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20194£ 06 H 24 H

PR R -

FIEMS TR E R A PR AR (BAUFRFR “ AP iEmssc ™ w3 LB S X EEEE
AR ARAR (BUFHRfR “HEER” 8 “AF") k20184 9 A 25 HEIT
) 10 feeARMRSE (BAFRERR “18 A L3E3EMR 017) 12019 4F 1 A 30 HEATH 8 127t
AR (BLFRRE “19 A ILESEMR 017) 19 2020 FEEIREE AR LS R0 18 fHILITESESR
01 F1 19 A LS 01 (SRS HUERA AA, BAT ERKEHS S R4 N AA, FHE
PYRRFATE. ZITRGEREHZ BB HIABLT, AR RBRME T RIFEM: AR
FLTul, GaiRKRE I BER, BV SN R, FEIREESIRE, BT A
A RAREN SR AL S . FINEAERER] T AR SR RS ITESE M4 K
LA, ERE MR ERECR, TIREREEHIE); ARG BMEIELLK,
EAHRRTI, EIRBRK G E A — 2 ol RS S AR E %,

1ETH :

® SMHFEIBUS, ANATRRRET RIFER. 2019 F30BEAA M TIHE#
7 B KA BE R 22.7%% 24830 {270, LI ErEK iR sk
ARIERTE, HRBZEKTE M TRIEARE, =HHHEESE, WitH
MM sRess v 0 1L R A B BRE g IR IS, RA R RBIRGL T BAFERE.

o AFRNLFZITUMNFBERN, SetiRRAEEIR, HESRANMIER KR EETE
BBTRK, JREL B BN R A By i L B B W =0 4R,
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WL RE e . BeAh, AR BN f 2 B B TUH IREOR, 2019 4R A7 02
KT EIL 151.16 147T, REV IR SRL S5 ISR Bt —5E PRl

o NFEIFEEIRB[IMNBRIR IR 2019 Fo "I EAMIEION 1.01 1278, RIS
I E W BUR A TERN 3047 1278, 1-TF T A= I BAKT R EASL T

HRVE:

o AFBFERMBNERT. A7 EE IR PIBCKAAE AR, 2019 4FEK (5 B
S LL 43 0] 9.63%A11 63.89%, FH T HoAth S ISGR 3= B2 SBURER T @ Ak
[V RAE SRR, (RIS TR AN 52, A7 B8 UL TR FF R A 2 B s FF R A N E, B
AN 17.80 1270, RIETARILAE 18585, A RGP~ sl PR .

o AFLEENKEHAME, HEWBREEE . 2019 E£AFWIETY 066, 4F
P4 RGBT R AR, GBI EIFR L 6.77 1270, HEFIHE 2019 FARH
WiH 5% B0 H MR E L 33.63 1470, JE8:% 4 I oK.

o AFFBMEYLE LA, HIRERAERES. B 2019 K, AFHEEHSET
84.38 12,70, [l L3 K 12.36%, EBITDA B - R fis £ % & 0.52, 15 2.£5i %5 # EBITDA
P T % 30.77 £, IG5 T .

o AFIHFE—EBAAFHRK. BE 2019 4K, A7 K TR T AT IMAGEAT 6.75
1276, HAERFTETN 5.44%, HARCRAL AR BUN FE AL, 5 EII A KA
SARLRASE i, A7 — 2 5O 505 A o

AR EEM SR (B 0

R 2,366,074.48 2,093,092.27 1,517,555.89
e & 1,241,138.81 926,251.29 808,379.53
EEpstiieiy 843,773.05 750,986.79 578,411.58
B U 47.54% 55.75% 46.73%
B3 5 95 £ 1.09 1.02 1.87
ERIZON 82,549.68 62,460.20 88,741.12
HoAth 5,246.07 5,811.22 4,176.44
=2 NN 4,994.57 981.68 6,731.43
I LA 12,942.11 11,726.11 21,026.14
LRa B E 26.60% 47.35% 37.21%
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EBITDA 27,423.50 28,498.99 41,416.29
EBITDA FJ & {R B A4 0.52 1.17 1.41
GEVE ISR AT -67,700.25 -158,291.92 -82,389.59
W 0.66 0.70 0.41
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] T20184F9 H 25 H K AT8FE L1012 T A Rl fit g7 “ 188 1LFE3 7017 , T 20194E1H
30H KATSFHIBIL LA FIfids “ 198 1L 3KAR0L” , HAET &I TS LB A IFiE
ZEB/NXIH MANRRBN % 4. BiE2020E5 H6H, AR E &L IK - REN
1.8812.7C»

v RAT EEBRR

AR FZRHSLWEEAE 7 ERE RS (UNER “SIUBEER”) ®RELEg
M AT, 2009F AT R FEN S P AR I L Pl N Yok R Ak . #%22019
FE12A31H, AFEMEAY AR 110,000.0077 70, ME— AR b Szhada il NS L B
Bl #ZE20194E12H31H A R BAL S SERREHIR R

L BEEAR-EHRRAS

100%.

FL#BFXEREAR-RRERARA A

FORIRIR: A w4

AR A VP AEAPE, R, TER, WERIER, O, 2
WA, 20104 ETE AT RAI, BRMAL ¥R, 2E, ERGRL,
SER AN 20106 A AFIA GG T ATLE, FRERHMNAITEHENL,
FRMAAIE T AT ISAE, FELHR
R 2010 EATFMMAARZHET A AR
Y T 7 T 5T

WL A Bt TREH R A A 100% IKF] . RSB RN LB HE ik
BRIRIR: AT 2019 FEHHRA, HIENE R

=, S ERIEEIE
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REZFrETRb g, BEEHMKSF FTES, ERBCRINKRET /18, Eal
W R R EEA R

2019 4F[E WA HER I B, RER KA R LR, B IR
HCEY KIFIG RREEAT I = KIUR A, AL SEfilr < A TR, &iriafrafkFia. 2019
FEAFEENAP G (GDP) 99.09 /127, i FAEBIK 6.1%. Hravr etk E, %
BE B S P I DA L AR RS 8.4%, 1 T [ T I DN 838 2.7 AN 40 iy ARER 18T
PRGN ANENV R EE EAFEIE K 12.7%.,

SRR E A AR AR R R ARG TR FHIE KB B, “= S
M FRSARAL, 2019 SE AR KM COVID-19 #EH, HE—B Ik T 45 75 /1. 2020 4,
TR P I S IBUSTE N SE IR D, Fefe i) B TR BCHOKS B8 0 RV & o« BRI U BB K 42
ARG, SEERESEEE, R4S, MEBUR RIS ST .

2019 R RN K Z /), AEERREE AT RS FHEK 3.8%,
WS FAERRT, AT IR A, AT PRI BN 5 SO B 4 TR BN ek
PRI, 97790 77 BURT 453 25 IRURG: R B adE— 0 R i 8 Al o 8 7oy, 2008, /KRR TT IBUSE
PG TRt Bt LA VAT, R BRI . 81 X 4% S 2 SR 1 e e T AR KR,
ERUBERE XA/, e DL S B R T e A i

NS IR RN 25 4, 4 [ R AT NI ) 2020 S EH b 7 BURF 5 55 FR A 1.85 J314TC,
[F] L3 32.95%; o L IGUHIERAN 1.29 1512, [FLLIEK 59.26%, Jf i 64
FHF-T00 B 98 4% 4 LU B2 i 22 1% 48 L TR ALY 25%. R, 28 1EL I A Pl X, 1o
AT, 85 I B AR PR A 42 LB e 259158 20%, 5] 5 ¥ 4 43 bR AE A S
MACKE BT 25 BEtB A, ORI E R PRI RS, A JE AR IR & U N A
ERIEG K. 2020 4F, FEAHBHEE RAL T TG 2 Mg, (525 R8BI H7 0 7 BUR 555 X
LR SR, REIIEAR.

2019 FFPAK, FERIFEMBEMIBAMIR /1B REIA 7 & BBl B 7R
SEWT, MHRBURKIEESH 6, WIRA B BB SR A X %

2019 FELIK, FESE 2018 4F N 2PAEE 55 Bt 55 2 WU H K SCHF A 75 TR 25 A (i ik Si ik
GUFRIEER, HiE BN, WESh. BRAMISNT SR N, 5SSl
M A R MR B R 0T P 6 A v SR BT FROK, WA m A PR A AR g . kAN, %
AL AR T BUR A R Rk 6 55 RRaR AR b At , 3038 2 W Jy b 7 BURS Rk 05 25 1) 3 28
W, AR TS TR M T M AT S, BRI R G S5 R R BURALZ, X T4k
Bor & B RS R I AL T AT RE 1 I AR
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2019 4 3 J, BUNTAEME hdath, SR, 28 ka1 & 201
G I, RRedR KRR TR WA, MEGEEA (BT HEEBURF R 2 A
AAE I R [ S it 7 L) (T 4:[2019]10 5, YISzt PPP 44 SUH It )y BUR B itk
5155, B IRBUR 7 BUBUR 7 AR SR ) ph 2 B AR (RIS v 7 ] [ 47 e e
fCai, B8 ARGEUR TR I & R B AR BLECF 6 A R SR A S S L
SRR ) A AR SR AS H5ARL PPPIIH . 5 H, E&kAM (LT HEEE
AT RIXBEF T TARAT & SCE IO b i & L) (JH &% [2019]11 5D, MIRFHFFIK
RIS 5 AN TN E R LT XA R — B KRR 5, FERR B SCRERT & &
RERAEFFXIF IR B F A HE IR AT RATIGH L. 6 H, spdth ey A7 E5 b
INATTERE AT (R T- s b 77 BURF 2 U452 A AT 2 T H G a9 AR (¥@ ) CBA R iR
“CCRENYT, T8 EA FLOREE L BRI H R SRR, E AR AR AR RS RS RO R
Hemh b, SRR PV EERTE, RVFRTEE S A REAY KRR
RREHTHE T S5 SR R gk eiRt vt —J7m, CGax) fed, A E BA LUEAT T
BB S5, TR AR TSR A7 BRI 25 AR AR 58 BRI R B °F & A 7 AN
ERIH AL, 12 H, ik RAT (EATFRAT A m i 7700 B A ARG B8 50), £on
FEATERAT A TG T H AR AT SURNE B B, AR LRI R B AN K 1 T i R
WG, M7 Al G 7 UG 2 5

2019 fFREK COVID-19 #eli, fiiZlids & WA 1304 H & M RBUR SR 7
T3 1538 5 LA SAH R AR B 22 HF, TPRETR RAT “SREBIE”, RS 5P
VAT I3 RAT, RIL A A Syt 7 FERH B R v Ak, TERENE AR IR A 14 2 1 B A
TAE, 3RIEA F B e v R TG R BN R RS R P HiE.

=

() XIEHE

ZHTEKECE-RETE K, 2019ER1LEEFLHRAHE, T8z
GrhisifE gt — R, HE=VRBHITHE

R B E, KR TE R, PR ARSI, R, i, RO,
A KE s B — o S T Z BRI R, AR A L B i R R,
20194F 4> EL IR IR 43/, BUE R REATASHE, A 4E TPl S 75 79.1314 78, [FAILL
TF#5.9% (REATELMASTHE, TRED , /K g~ 5#38.16 /7ii, Lt BT F4%7.1%.

T, SRS AR AEE . RECHE . KR, Al
WS T RAN YR S & 7S K, 201944 BRI DL | Tk s {0 288.2144 76, L
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AR 126.0%, SEIL TV NME115.4744 70, b BRI K165.0%, FA R DL Tl A
WA K E ST LB E275.0012 70, b HEHK138.4%, 5 IR DL _E Tl s P R 1
95.4%, G ES LB T 25T R R R SCHE I FETOR . 20194 4% Lh B TV &8 G P
KIg, FERCAMATAHRAR (BUFER “Urai” ) — 12,0007 WEAF ik — &
T IE R, 24 0 Tl SEBLE P 154.0242, 76, oAU LA B Tl P {E 11
53.4%. 5 [EEIWIA L — I H R2019FF h #2020 P~ (EK it — D1, ik,
WA A T E B, ZHITE OEER, ERUSRIY 4,000 5 AL e,
XS LB 4 T G R U A J13C

201958 Ll BL [ 5 W P 45 B I N 12.2%, R R, R E R R EG
Bl —WIm H Be R e R sk, MRS, AWTA L I E R 8
5 [ B P A, 20194 LR I N 17.9% . (HES =P 5 [FI L R ¥ 4.8%,
AW IREOL I 7 R F216.8%, SCHTARLE Folk T [484.7%, A4F B = R 4% % R
$%9.3%, T8I R IHIAN87.0275°F K, Eh EAEREK9.7%, {HTE & B A B #118.07 5 °F
Jik, TFPE36.0%, SrithieEEAEA AT BT

20194 X 1L B A 23 9 9 i A RN 89.1012 70, TR EEHEK:8.7%, BEEMRFF TR, [H
W4 R T R96.3742 70, [FIELIEK34.5%, Horf il 14570.09127C, 1#14K:38.2%, 1%
ZAEAE IREC OB HLHE ORIR IS KIS, 2 11%9126.2814 76, H9425.4%. #% 20194k,
TSILBAE . SO B 9260.9112 5 FI178.4502 78, Herh SRk A A _FAE K- 46.1%, b
TR GIESEER, T AR RSRE T B 1.

GAORE, NI BTSRRI IR R, 201950 B [X A2 P A {8 248.3014 G, ALK
WK22.7%, WEHFILLIRTFIS.7ANE4r AL AU KRB NS, =gt BAE
[1)20.0:37.9:42. 11 %2 °415.9:48.5:35.6, 5 ;=M f7 EL KRR T; o 20194518 11 B NI HIX A
;e RMEN13.9875 76, AR IFIAAE AIAKCFIILO7HR, M7 &5 R KT ELT .

#2 MU BEEEF i RRAWRLER (B 4T

A
X 477 S fH (GDP) 248.30 22.7% 215.50 7.0%
I N 39.50 -6.1% 43.20 3.8%
P e 120.30 52.9% 81.60 7.2%
2= i 88.50 6.3% 90.70 8.1%
FAE L b Tk 3 0 115.47 165.0% - 9.5%
I E 557 Bt - 12.2% 389.78 36.4%
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FL2H 2 i A 89.10 8.7% 81.97 8.8%
peidang MPSR 96.37 34.5% 71.55 -25.9%
TE RN 260.91 6.8% 244.25
PERAR BN 178.45 46.1% 122.13
A¥J)GDP (J©) 139,783 119,461
A\3¥J GDP/4:[E A 15 GDP 197.18% 184.80%

BORSRIE: 15105 2018-2019 4F I RAFF ML 2R G THA, SHEMscH# e

2019415 th BB A MBI AL7.6012 70, A 4219 K5.0%, HABiliA13.8514
TG, A BN E NT78.66%: ERAMNIUAN25.971470, Hh — IR SO
19.9612.7G; SEIMBUM I FE U NLT.61127T, [FIEEIEK49.4%; RIS ILE A LB H N
50.901Z7C, [FIF4215K.8.8%, MBHLHE (AHMBUNIAFLIMBEL ) $434.58%.

. 285574

VAP IS S B S iy g R R = K N e 0 S S = X« NS LIRS e 2
WESSRIE, TEAF LB S AR, s, RABEARHEE S
. ESATENFHEES, 20199 A m SEIEIN8.25147T, [FIH1EK:32.16%,
B FRIR T LA 1 1Ml 55 A A MSON RS R K B b 55 b 78 TSR

BFREIM, 20194E A F 455 BFIF AN26.60%, B EE 207540 EH 78, FEAR

B SAFER . BB REREELESERRE NS, Ak, 2019FE %
ERS D AER 119388 T R At 8t 22 B0 S5 WRON o BRI T, HL22 B s b 8 3R R, — & f
& EHAR T A RIS B,
x3 AFEMBANE B EBFREN (B o)

- EAIE EFI%

I T A Rt g 1 T 25,763.45 21.09% 2,506.85 19.66%
+ st e 13,533.40 90.76% 18,927.19 96.05%
ZHE B SETEN B E 12,391.79 -8.01% 8,429.14 39.24%
R A BRNEH a1 sk 9,868.54 35.12% 15,946.26 36.68%
b2 2 ON 4,599.87 -20.15% 3,884.88 -2.31%
IR RES e IR A 4,359.78 20.61% 0.00

AN 1,431.78 52.51% 3,180.27 86.78%
TAERE N 1,414.92 76.54% 0.00

e AUE 1,157.94 -58.40% 1,002.41 -10.22%
K4 & 697.14 -41.11% 721.05 -38.71%
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FoAth 689.80 35.42% 193.81 10.89%
B -2 %7 75,908.41 28.03% 54,791.87 55.01%

HAtholh %5 6,641.27 10.31% 7,668.33 -7.38%
&t 82,549.68 26.60% 62,460.20 47.35%

BORKUE: AW 2018-2019 fEH iHHR Y, HHIEME o R

20194E A EI IR T E AR MR B SN B B3, BFZ/ME EF, HRTERIRER
EMBIMERS, Felsh—Erfrstitt

398 T Rt VAt S B0 55 T A e FE A IS kAt B it A L 95 M i 3 2 kit B i
Bl g2, b, ZFRACE SR B 25 3 B A8 A m R BUNF LRI 5, XS I E
WHERS . M. Bk, R 5 Rl SO I H BT AL 5% . IRIE A R 55 ILE AR
BURFASIT I (i Bt B AR B i), A RDRIBACER TS I E N TERR . BRgE. K550
THER O @ W AR, TH 56 LR ACEUN, FFHE IR H JE B A N 15935 BOUFH . )
AU o T IHAFER Bt 2 B0V 55 Tt 20174 RN & FF R VG Fl 7 A FIHn LA 1510
THRIEEBARAT (BURRRR “Wsek”) 757, W55 KR 3 8 R liE R TR
B SS, HENL SO AR LTI, BB H Bl TR RS, H K
0,77 FE AR LT RE DX A AH SG AS I8 R B R ) S Ho At A Sl fr, 201841340k 55U
N FENI T A B 2 Bk 55 .

AR\ O 58 AR R AR it 00 B B LR G B 5 TR FRdE] D5 ATBUOREE.
MIRALREE — 3], 0l RTESE . 201945 28 w] i B At it 2 Ol S5 AN 2581278, e
ZAEAE R EEA Bt B b 55 SN 1.0842 7T, 48 R L P AT H AU, 11
BRI B VO 25 SEIION1.4912 7, THWNBIZHTE L TR, 255 BH%821.09%,
B ESR R LA3NEH 5

F4 2019 A TR T EMBTMEETBNAH (BBAL: Fo6)
AR

RN QLR EEDED T 9,040.70 10,848.84
B iE7ES 5,917.28 7,276.85
HEWF®R DiEZES 770.96 1,226.07
g%;@%ém%%ii@@% (—HD 1=FEH K& T T —
WL E DiEZES 676.89 673.46
IS ER A A B R A2 TR QIEZES 474.76 526.62
RSN DiEZES 452.20 501.59
S EARA A BB S s TR QIEZES 277.59 307.91
51 B BTG & i TR DiEZES 276.69 306.92
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1B E A E K s T NiEZES 168.91 187.36
HoAth TitHk 1,609.01 3,169.67
it - 20,330.47 25,763.46

BRI AR et

BAE2019F K, ol AL E K BFACE IR DO I H = 2R A b = TR
2018 AT H KA I it | 5 L B 5 R B A e O s TR AN S 11 B SR A Bl R T s
TAE, RIS IE13.9814 70, C##10.164470, MR H3.8214 0. Ak, AwH
EWHRZ, FEAHE2019-20204E 30 X 4075 8 M 4E S B TRE . s =X/ XI5 7K
THHWIBOE TR, 20205 & = X HEB RE 0307 TRESE, THRIEH it 1.450070. Mk
EFB, AR RO B 55— T RS

£5 HZE 20194 12 A 31 HAR FERGAERAMEEME I BN (B )
R B

A5 1L B 75 R R A B i LA 1,587.71 550.00 1,037.71
5l E g A R T s TR 2,701.93 800.00 1,901.93
FEETE e =1 73,000.00  44,839.00  28,161.00
2018 A I H KA 1] bR 62,500.00  55,365.00 7,135.00
&1t 139,789.64 101,554.00  38,235.64
2019-2020 4R 230 X 4475 & M 4Ed 2215 T2 1,000.00 - 1,000.00
i I X NX 5K B s LA 3,000.00 - 3,000.00
2020 4 = YR X HRET e JU 3R T LR 1,000.00 - 1,000.00
s ST T G TR 3,200.00 - 3,200.00

AT H -
N R 3 Thi s 2,000.00 - 2,000.00
ST — /N X s LA 1,600.00 - 1,600.00
AT I BT IR AR AR 2,700.00 - 2,700.00
&1t 14,500.00 - 14,500.00

TR AR et

B E N FRANF T, Bk SRR G/ T8GR, RN 2SR S ZHH
PR Y R T AR, SRR AR B — %€ #3h

M RE PR 5557 oy w BN H BRI, 120k 9% T E A w A 7 A R S L BAT
W53 X F R B IR AR 5T (CBUR AR “ATUEIF R O, Hep AR A 3 Z A 5T ARV
BT R X R LB T AR, YriEIT A B E ST IX A I B AR . AR
f§EeR [2013] 705 A A A SIS E NRBUFZIT Y (RIBEBZRITH0) , Hibs
b 5% B EGRRYE 51 B BUR AT AR, X E AT BB K, s R B
L AT, M B UUSCPFRIT RS LR, b R RN RSB AR B E,
iy A 5 B S RS AT L B - BRYR R, e S L B R A BRI O E A Al B R

10
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B AT AR SZ . B AR TR B A ARSI BB, A 7 4 B A - HhAE 5
MR 75% AT L k40 B, DRI 2 7] - R B EE Y 45 B R 2K P4 o

2019%F 2 m] Sl L B PN 1.3542. 70, AR EA4F T 11528.50%, 4K & DH-01
Mo () A EHONGRIE, k25 TB R A90.76% . 24 ) 3 B E (1 [X 35 3 AR AR YD BN Y
IWEFFIFRIX, B RTZX 8] s H ik R, SRR 3 A 26.70
1276, RRWAWNEA REE . FIRN TR, A= R ROCZ B BOR . i 5
=TT S R AR, AR SRME S WA R K F 50 — 8 3

ZEHVFRAGREEK, EWSEFRERETE, BWARNERZERTERS,
HIEB ARSI HES

AT B S 2 E R D ol 55 F B A m AN L B R R T R R A A
CBURRIRR “M L3R ” O 557, 125 RERRIE S BBUFER, @dwERNE
GRIE R B, R B s A RO R . B RS BT E B R L O R TR T,
AR R B A IRIT 2 B s LA TR A R IR I K B2

019 AR BB R B EEARE A ZERIH . ISR 2 EN . R85,
KEGE . WMOSFER RS, LW AL24/Z70, FIEKA47.01%, W5EREN
-8.01%, B NIRAT.25NE 0, FERLFEHE N ZE MR BRI EL 1tAh, 2019
EAFHIGH G OEUEEH b, HAEMEEUR, R T PR, EREHENDH
JE TR AT E A G 1H1.4075F T K

BE20194E12 3L H, ARIEGEN % B s MG EH B E ZARE R L B3 P A RiE %
BAX, ZEFE TR, KRG8 ERE %, Bt a8x437.374¢ 0,
CE 21774078, M %% 15.60127C .

#6 BZE20194F 12 AL HARFEARRBEFEIEREN (B )

Sl E IR 2 BN X 258,000.00 180,600.00 77,400.00
Rig22 s 84,286.00 24,075.07 60,210.93
g 5% ) — A 28,331.00 10,381.18 17,949.82
2 i 7% el A 3,037.00 2,611.85 425.15

it 373,654.00 217,668.10 155,985.90

BRI AR SR
RBULFBAZ THEFRRERFL T, BNRFLERRRFRE
2 m BB S5 th 7 A m S B RO A L E A IR m RS 1L B 22 RO i
MARAFIZE, WETAFRARBSMEEMEERER IS RERSD | K
BRSBTS B XN R AR R A B ik S A A FI R 4E, B
11
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A SR e R B VP 75 1) B PR 25 MR A, 20l % 2 BRI S R S A i 52
Ty TN 72 L B 55 9% . 20194F A A BE X 240.84 T3, 945 5 A7 45.06 /3 5%, i RO
H N, 2Fzl s BIN0.99127T, B EAETHE38.11%, FER TR TF%
P, k2SR N35.12%, TR KRR &

K7 2019 4 F BB SN B 4
7= b A R HEHE (. HR) BIARA (Fi70) AN (F570)

YEZY 8,381.74 5,486.76 7,786..95
HE 45.06 376.1 475.44
77 - 5,853.86 8,262.39
RO H s i - 549.12 1,606.15
At - 6,402.98 9,868.54

BORPIRUR: 2 F A

AT REWVEMERLE, HoWEBFIREBET, SEWBANEREHRA R 7R

AZiE s Ss E BT ARWHLA SRR S A R AR L S B AR
ARTUEA R WL SRR IERE AR AT 75T, WHRBEBERALKIE, HH
FIB LA AR TS, 20194E LIS N0.4614 7T, BHIFN-20.15%, FER%iE
RAEA—EAMME, BAEEHRT.

TRARSS B2 = S Bk 2% R B bl 7 A R R L B SR AR e IR A PR A = 4158, k4%
WA IE R P IR AL R IRSS A 2 R i, A 55 SEN0.4412 78, FEE DL %
TRIRSFSWN A, LS5 EFI%520.61%.

RIS G55, 255 R A FARE . WHLA (S0 B IGHSEEF T KA
IRAF . NS TAF BEHREEM, 2019E LB EIRN0.141478, T
REZEZRGRYTIA LD EE Y, SRR FIRE I EE, EFI21452.51%.

Ak, ARG EN S BT BGOSR T 8% TR%S%,
EF S B —e P ARt BRI . #iEk LG, ARFEVEMERZ, Hoy
N A8 S O K= A N &I A SR N

B Bk e AN RE 54, ARIERE TR H it B E 0. MER R
JTLRR. S CRESIH, 2019 K CHA1L631470, BN AR HERTH, &
AL R TR A — i B, ARICRIEE B — P EE.

AR & FRIRALRR BRI T AR KBRS MBE AL

AR RS EEBEZRTEM, NIFFRREA AR RE, ArRARFLSE T TR
I o

20194, AFURIABANSL.01LTC, EEOFEIEA R E BN, 2E ). b
12
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M7 B A RANIG S, BB A BN A ROR AN T 228 588, SeTHEAFIK . [
i, ARSI = R A R AR B0.074270, 3T I BURME, TE AR AL
T A S IR 2 B UL AR H 411731278, tWABAAR, FARMS LA,
WL Sl B 22 5 F R A BR & RS I BCL T T AR T H 58 4:18.674470, TR ATRALR
R, ATHEINA R BEARATB0.47127T, KIEESE T AR T AL ).

T 5ot

Wk 98- W B Al 58 B

PAR 70 #r 3 T A m S 2 th o e e T HIM S35 i CREIRIEIE S0k o THIF tH B
HEJCOR B i UL 120184 B T4 i AN S AR TP R THIMEE 55 . CREBR I 50K TR R
PRIETC R B R ML 20194F H T4 s, IR S AR ATEr ~ THENI ), 20195 A~ RIBHE NG
R FEE T ALK, EREKL

R4 5RE

AR RGP, BB URSIEAE, EEERINME RS

FEBUNII R RITR SRR, A 20194EK, AR B~ B 410h236.611270, AR
13.04%, £ RARPBRIRIIMATE, B LARs B =, SR 5 A
] P RV EL 51 82.33%

BE20194E K, M LW RFN12.471270, HAPRATHERLLTITZ G, HAbTE T
$4:0.7014 70, HAh bt vt 4 F 2R @ AR, AR, A RSOKZR 3 ZR 0 51
VA IS S P NS L b R L A T B A R T K, 20194 AR MK IEI/ME 9 7.8542 76, [F]
PR F£16.37%, 5 & SISO GONBURF AT, AR RIS (B A7 7E — AR e e, XA 7] 3E
SR o oAt NSGR 3 B2 A R SIBURFER T H T @ kIR A SRR T, 20194 A NIK
T B N22. 784270, 25 R B BISO 5 5 B BURF BALAE, 30 RSO TR A7 R e AT 5 1
IR T AFMIRE SRS A0 A R E B =M, T B LRI R AR 2% & b
PR A, 20194 R IK M {8 9151.1644 70, [FILEIEK17.46%, T2 R H FFEH% AN
PR  HEER AT RSB ] T 563.89%, i Xt 4MEITL17.80127T, FRERIT
PRI R ISAHE AE RN R AT, A7 TR B LSS o

R8 AFEERMBEL (AL T8

13
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TR
AH

A 124,708.73 5.27% 118,943.86 5.68%
IV 78,532.71 3.32% 93,908.69 4.49%
FoAth SIS 227,809.95 9.63% 237,764.82 11.36%
F1e 1,511,602.52 63.89% 1,286,872.61 61.48%
wEE=a 1,947,935.63 82.33% 1,742,901.95 83.27%
A Y A 4 i B 64,459.15 2.72% 64,459.15 3.08%
[ 7€ B 118,695.51 5.02% 110,970.07 5.30%
TEE T 116,268.08 4.91% 92,403.93 4.41%
ERB B = A 418,138.85 17.67% 350,190.32 16.73%
BT 2,366,074.48 100.00% 2,093,092.27 100.00%

BORKUE: AW 2018-2019 fEH THR A, HHIEME o RERE

Al B TR B A RN LTSRS T R IR AR A AL AR T G B LI
IR A PR A A WL A L S DX VAR B A R 2 ) &5 B 7 R A% %, P
BN I i A IRA B RIS AN EHIm, 2~ 7 1H20.3014 e R AR, 20194F
ATt B R B IK B A 116.4514 70, B AR . [ B R A E] T
AFHRA R b RSB, 2019 RKIK HAMEHE £11.8714 70, FERAKR, Hipd
XFAMIES0.0614 70, R TR FEATmT 0Ny, XEREH LR, glamn L
T, BEEIUH @RS, 20194F RIKHHME & 1111.6314 70, [F] LI K:25.83%,
FERAE G TR SR AR 90.5012 7T

ek, 2019 A F B AR AR SG G, B AR ARSE, Bt mBta. HAbN
WGk A TREER BN N, AH AR RO 32 22 5 BURF B 8] A AT SRR I, (RIS [) A
TEPEBOR, A7 5% T 2R H T R A L TR R AS, M AR S rp AR T, o ) B 7 4
IR BN o

BHIRE ST

2019 AT FIGHE— BT T, EMWAE KRR, BEEEBNEEH TR, &b
B EBERIE T BUF B

NAVENNNKIEZE , R i B, IR, RO fdgtn . <&
P SaBriE R i s ORIk SS b O b AR B AUAESE, B SilE N 5118.25
f¢75, TRIEEHEK:32.169%, % A4 i HE At it s Ol 55 A A MO N RS R A i 48 MY 554 78
FTEG. BAMFRITM, 20195~ 456 BAIHN26.60%, B L4 FEFE20.75H 2 M, EE

14
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REBHEHAFEMNP. Zidiahh. RERMESLSERETEIE, Wb, 2019FEF
XS i 1 PR30 7 etk Ve 2 el S5 WO o5 EE R W3R T, — @ R Rk 1 A ] 455 B A
K,

BRI, BAR2019F A R E A KR, BEREBAF N T, SBENE
MR EE R F4£21.20%220.8614 70 AFRAMBINL ST 451, 20194 H 7 BUR A BRI 7 5
AR, A UEIBUF 410142 7T, B EEBIHIR, & RIYIAIE S 401178.03%,
ARATE T A F IR R

®o ATEBEMEE AL TTT0)

BN 82,549.68 62,460.20
BV 8,637.93 10,961.90
HoAthhr 5,246.07 5,811.22
ERIZ4ON 4,994.57 981.68
) 0 12,942.11 11,726.11
ZAEEFE 26.60% 47.35%
PORLRIR: AW 2018-2019 fEF 1Rk, HIEM R
&

AFLE EFERAME, REENRREEINISIIFLE N, X HMERR B AR B
&, HEMARERHERS, MEEBRKXEEEN

2019 A FUHLEE 090.66, 28 Il I EERIAE. AREEMHE S, A
TH RN, IR A RS E SN LA B VK. R, 2 FIE i 5 Bt 5 it
KUUH @, W SBUN AR AR %, BONTE AN T &8 TS L4 st
Mo HEE ER, AFSEEDHFFERINMEFRE, HIRERREEES.

PRGN T, 200942 F] BRI B AR LA I B 1A ATUN-3.6412. 70, HETHIE B S
FERH TR RS SR RAGRH  BEE RSO, BRI e R
AR, Bk LE, ARERFARZERNNE, T REENE, T4 AR EEE K
PErE K I TT RS LA RS 3, (A A R RS LA RSR[5 S 3)
RO o

BYIEANH, HTEEWNFFSEIE RN, A 7 BRI SR EEZRIE T
FEBED, 20194/ w) i AR AT AR il AR IR TE HUAS (M 46 433.2014 7T, il B AR AE
BRI 42 6.52147G . #1BR FH T8 61 55 KA S SCAT I 4:, 20194 A W) 5 BE ik 3™ A2
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LR HUN10.9914 7T, A RGRAN 12 "l BRI G RtERk H .
BE LR, TEARSEGNIILAE S, LETEE ISR O 3 EAKT S R
BoRAkh, FEERIAF HATERIA KRS, JEeAm B E s R IHK.

£10 AFTEFMR AL T578)

e B 0.66 0.70
BRI S RS S USRI 4 54,411.01 43,871.16
W BN B oA 5 4 B VE A R4 289,078.71 172,722.88
LB EWMANT 343,489.72 217,727.93
VISR it B2 55 55 S AT I 46 291,804.71 288,327.91
ATH H A 5 &S A R4 101,070.74 73,064.19
ZEVESI & T 411,189.97 376,019.84
SEEIHTENNERE RN -67,700.25 -158,291.92
BRIES A NI SRR -36,395.09 -41,070.10
ERETENRSREFN 109,930.20 178,278.88
<5 B B e B AN P 1 I 5,834.86 -21,083.13
ZORLSRIR: A ] 2018-2019 FH TRk, HEMS R
ARG 5%t

2019FE AR AL SJFE PGSR, B BMEMEE—BHK, MHIERKERES

201942 RIS BN BUR B8 AR N30.4744 70, 14 55718 22.124.1144. 76, [F] HE 3 :34.00%,
Rl A ERUBAS A AN K, AF AR UG M N112.4912 70, SR8 R, 20194E A /] oA b %
B 2290.64%, FTA B S5 I ORIEAR BE A BT .

K11 AFBRELEWENR (B Fo0)

R4k

1[5 S B 1,124,935.67 1,166,840.98
P ER 1,241,138.81 926,251.29
FERLEE R 90.64% 125.97%

VORLRIE: /AT 2018-2019 4EET IR, b o

BE20194°K, AFF G AREN5.914470, FIHLIEHK40.42%, HAHUH(E7K0.48
1876 PRIEE F4.6012 70 15 FMEZR0.5714 70 K K ARIEAE3K0.2642 70 . HoAh RifF 3K F=
BER O A 5 BUR AL A SRR IR ARARAT 3R, 20194 1% 3K 10U THI AR 4% 25 21571276
Hrr RURATON T 2 B 53K, T 55 R AR B 8 5, 2RIk N AR RATR,
20194 1%k TR/ 255.342. 78, 1IN E14.69147C. A7) —4E AN B AR B0 H 65k 450
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R 24T 26155, 20194F AR IK I AR A 5 115.4912 7T, Horb—4F P BTN KA 35(3.99
e, —FNBIK RN A 272 1.50127T .
®12 AR EBHFHRBERL (B T5I0

-

FLHAME R 59,083.05 5.25% 42,076.97 3.61%
FAth LA R 215,708.82 19.18% 295,554.70 25.33%
— 4 N B AR R B 67 B 54,850.00 4.88% 75,000.00 6.43%
ikl aean 354,222.59 31.49% 434,803.48 37.26%
KA 488,712.00 43.44% 437,520.00 37.50%
IVERRies 241,128.00 21.43% 196,389.82 16.83%
KIARL AT 37,731.57 3.35% 95,083.99 8.15%
ERB AR A 770,713.08 68.51% 732,037.50 62.74%
itz 1,124,935.67 100.00% 1,166,840.98 100.00%
. HEf% 843,773.05 75.01% 750,986.79 64.36%

PORLRIR: AW 2018-2019 4EF 1R, HHEM R

KIAME K R A B AR () B BT, A5 S AL R A SRR TR K
BRI HA I CRIE RO I CRIE RS, JERURIEME 3. B, B I ORE
AT, HE2019ER, AFKMER R N4887(LTC, FHEK11.70%. RNATFFF
AT ST 201445, 20164, 20184 & 20194F RATHINY R fii s, B “140% 1133k ft” .
“16£+%01” . “18HILEESAT0L” A1 “19AHILEESATOL” , RAT RIS 5 910.0012 7
4.301¢.7t 10.0012.7c 184470, SEIHIFIZ 4351 96.98% . 5.50%. 7.00%F17.5%, HARR 7l
NBAE, . BHEFIBAE, #IZE20194FK, NATGiFRIKE REN24.114270. KIARATHK
TR EUR TR A A F 30 H 3L IR 4, 20194R IK I A4 N3. 774276, [FIELKIE N B%,
FE R TR AT

A R MRRL G I REARWTR T, ARSI KB R, 20194 7R 484.38127t,
Al L :12.36%, 13 260155 B A BN 75.01%, 8 F4E ETF10.654 FHr . WA
B R HIR TG, 20204 24 7] B 21 A B AT 55 I 911.3914 70,  20214F 211
HURE920.86147G, 20224 K DA BRI 52.1212. 78 -

#13 BZE 20194 12 A 31 HA A BRESELHR AR (B FAT)
2022 SE R LUF

IS 59,083.05
—E N A IER B A fR 54,850.00 - -
KIS il 156,580.00 332,132.00

17



HE| = ik S 7T

==| CSCI Pengyuan

LA 27 i 52,035.65 189,092.34
it 113,933.05 208,615.65 521,224.34
BORIICU: /A AR
S TR AVEN, 20194F 2 A 557 47 {51 24 7] b T [48.210> F 73 1 2247.54%
R GTRE T 7T, 20095 K A ) 8% 1 9T 4 SR BT 55 BRI LL 3 B LA K, B4
WG LR AR E, T M S0 A SRS ME M rl . SEAERRe )T, BEEA S
AU R K, R BB INE, 20194E 0 WIEBITDAF] B (R[5 % 1 £0.52,
FEXH SRR R REA R, FIE B REBITDARET 230,771, AR E %M
25N

R14 AFEMBEE TR

Hinah

B AR 47.54% 55.75%
450 I 55 L 1.09 1.02
EBITDA i) 5 { b £ 4 0.52 1.17
A B 3% /EBITDA 30.77 26.35
PORLRIR: AW 2018-2019 fEF 1R, HHEM CEEEE

75~ FHARFEIN A

(—) BEMFBARFMR

MR A F SR AR AL A5 R, 201741 HIH B4R EE M H (202044 H17HD
WA AFIASFAERGE A RKEITCR, CEEEITERELARRKIK; A7 S U556
P LB AR, T RIIR AT Bg e A 0 -

(Z) BREHERSHT

HE2019%E K, AF K TETFAFMIMERE 122, B R AL 2502 BUF T8
£, HEREHATHE.754TC, 5 20194F AR ¥ 55 7= L H oN5.44%, 25 58 B35 AR BUR FH AR 45
Jith, AFAE— B BA AR .

%B4&§ZMM¥RH315AﬂH%ﬁﬁ%%($ﬁ Fi7t)
B LR AL B TR HAAZIHH zeEﬁEdH%

A3l B b = 3 R A R A = Iﬁfmk 50,000.00 2027/3/12
ARl B = T R A R A 7 ES a4 4,000.00 2021/6/7 5
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WL 0y L 22— NREERE =8| Kiva 1,500.00  2020/12/19 =
WL 05 B2 — NRER ol spr 2,700.00 2020/3/24 E
WL 0 L 22— NREERE =8| Kiva 3,000.00 2020/3/21 =
5B s R Hll s 500.00 2020/7/2 o
IS SHIIEAE'S/ Vi A Al 800.00 2020/4/1 %
A5 Bl B R A Al 500.00 2020/8/20 o
WL 05 B2 = N REERE = AAK A 290.00 2020/7/12 s
5L B AR I R A R A A A Al 1,500.00 2021/1/20 &
LB T IR T KA R A A EA 4l 500.00 2020/5/7 é
A5 Bl L T IR PR A F] E 4k 2,200.00 2020/9/3 &
&t - 67,490.00

PORBRIR: AW 2019 EH iR, TEMSc B

. LG

2019415 L B E AL TIUH #0, Aishit oy 2 GriREg I, R RIZE K H —
W TR B, =W IEE% 4, Bt N aeas oy (511 BB PR IR 452
#, NAFDRIERA T RIFHEA, ARSI L B EEEA R 2EE IR, TRESK
BRI AFRZ, WHEEET, et rEeE, HOBNRHE L2 & B H
BREK, Ja Sk SN ORIR s T BURAE I BN . BEAEE NS 5 8248 T AW
KAZHE &It T AFEFRES I 5 RAL .

[l PR RS e I IE R 1 A R B MAERGR . AT H AR Loy 3, BRI Eh
Begy; NI LR RURACT, SRS AR Il e, S SR I BOR B 5
715 A B MBORIESE N, TRECNEE R 7T X AMEORFUBECR, f77E— & BiA 11 fit
RS o

T FIREOL, PR TCAERR 18R LR GOV 191 L33 FI0L1E I S5 JUNAA, 4
FRAE EAAIIE IS ZNAA, YERFPPUR B NFEE -
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x— AREEMFHEENMSER (SFO08)

553 (B J57e)

e 124,708.73 118,943.86 147,203.26
FoAth S2USGER 227,809.95 237,764.82 222,790.76
F1e 1,511,602.52 1,286,872.61 850,814.13
BErE 2,366,074.48 2,093,092.27 1,517,555.89
FLHAMER 59,083.05 42,076.97 33,906.80
FoAth LAk 215,708.82 295,554.70 72,777.45
— 4 A B AR B 7 £ 54,850.00 75,000.00 44,750.00
KIAfER 488,712.00 437,520.00 387,526.00
IVERRieS 241,128.00 196,389.82 112,228.78
KHARLAT R 37,731.57 95,083.99 267.20
fifii &t 1,124,935.67 1,166,840.98 709,176.37
ARG 843,773.05 750,986.79 578,411.58
k& 1,241,138.81 926,251.29 808,379.53
BN 82,549.68 62,460.20 88,741.12
BV A 8,637.93 10,961.90 14,377.36
=2 N 4,994.57 981.68 6,731.43
A 11,169.76 10,477.13 18,854.20
N = Shp e SN Bt =R 1 -67,700.25 -158,291.92 -82,389.59
PGS B A I IR 4 U B 1 A -36,395.09 -41,070.10 -2,001.62
B RIESNT AEMNIERE1E 109,930.20 178,278.88 120,382.01
ZEBFE 26.60% 47.35% 37.21%
WS L 0.66 0.70 0.41
FERLLE 2R 90.64% 125.97% 87.73%
B AR 47.54% 55.75% 46.73%
& 5 i 55t 1.09 1.02 1.87
EBITDA (JiJi) 27,423.50 28,498.99 41,416.29
EBITDA F] 2 fRE# 541 0.52 1.17 1.41
A B %% /EBITDA 30.77 26.35 13.97

BRLSRIE: AT 2017-2019 4EHE RS, HOIERE O R R
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N
MFE= #BE2019F12831IHHNESHTEEKTAA

FATLHK Wt | el | BEsR

R 1L B A AR T R A PR A (AIIE=) il 100% Rk
WA N B S R AR A (hITE=) O 100% R4k
WL 5 1L B X IT R A BR A &) (ngiIE=] 2|4 100% A
WL Al HE T A BR A 7 (IR JEir N4 100% WAL
S BASIEE T TR AR A F Sl i 100% WAL
WL A L FE AT I I A BR A 7 (IR N4 100% BalE73
LB MIREG R TT AR (R TITE= s iibert 14 100% WAL
WLA SR T O KA RAF (IR JEir N4 60% BalE73
A5 1L BT B 106 el O A B 2 ) EIIE=] a4 100% WAL
LB RS T EGR AR EnJiIE=] FHEN 100% BT
ALl B 22 R AR s A PR A Sl ik 100% WAL
5Ll B I T R T KR PR A ] LR FH 100% R4k
B L BT 05T X I R 2 5 PR ) (IIE=3 o554 100% A
WA A LT 88 s A FR 2 7 (IR Jis&a4 50% WAL
RILERBHTHFREEGRAF (IIE=3 iFE 4 100% k73
R LB S F KR K 5 BB A PR A A (nIIE=" oS54 100% BE73
8L B KR A R A (=) il 100% Rk
AR LI Sz el A R ] (LIRSS RE S B4 100% BE73
WA A L S iz v v A BR A 7 W EERE 100% k7
WA L B IE S5 I R A R A (=] oS54 100% $E73
WHLA LA T KX GET KA R AR LR FEH 100% Ay
WL 4 L ER i A B A ] (YIIE= P b et T4 100% War
F LT B KR A BR A L& et N4 100% BT
WA BT R LRI R A BR A (IS jeiSiin4 100% BIE7
WA S I B BT R AR AR Sl fesitA4 100% BlE7 3
Sl EAR s R A A (IS Gk 100% BIE7
8 1L B S T R R PR 7] L& iy 100% k73
A5 1L B R A A IR A 7 & iRk 100% A
5L BRI NIRRT R A 5 (IiE=] SN 100% ey
S B SRAR RS TR A & is& a4 100% WAL
WL N B LB R RARA A EAIIE=) pessi4 100% Ay
Fh 1L 2 s D 55 R A BR A EnTiIE=Y fesin4 100% k73
5 Ll B A AR I e A PR A ) EAIIE=) iFE 4 100% Ay
FHLBERF X AN LRI T R R G A REERAR  NLE Sl 100% WAL
IR AN SE FE 100% k7
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LB B IR (IR T 100%
WA S KM B R R A (TIIESY j= 574 100%
WL R A2 4% TR A FR A ) (IR # 100%
LA A L AR 318 il 255 A BR 4 7 (ngiIgE=] izl 100%
WA S LR BR TR 5 A BR A #) Sl AEEH 100%
A5 L AZ IR AT #1 (e i 100%
WA 05 LL A2 $L3h ZE har A6 BR A SE HARMRS 100%
WL B R 5 il X Al AL BT A BR A EngiIE=] JEir N4 100%
LB FIBEE SO A R A 7] (JIIE= i &4 100%
5L ELF B A R A A SR fHORFIZEE 100%
A5 Ll B 2 /N T T R A PR A (JIIE= jE 74 100%
WL R LA BRI R AT PR A T il B H 100%
5 1 B e A R A (SINE=S fesitA4 100%
WA R LR BRI R A R A R FHEE 100%
W LA S L B O B R A g AdEiEh 100%
WL E =L EH R AT R g EiEL 100%
F LT AR 7 5l X A R A ] fSihg  EE 100%
FL AR B HRA R (R TITE= S b 50%
HRL A5 112 B AL TR WA 7 fi51l1 5 Z@&%ig 100%

BORRRIR: AW 2019 Fd iR, FEMS o
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ff %=

FEMF R E AN

fEiT 2 5

Lra TR
L&z d

G GES

B R
BLEFE 5155t
EBITDA

EBITDA F| 2 R FR 55

CENVIRN — B A BV <100%
R A SRAEST SSICE I E LI <100%
5 AU BT A 5 AL 21 <100%
B Aot B A 7 AT <100%
P& B P I B4
M S AT+ NIV 55 3 T R U SR+ 3 TH -+ JE T B3 77 3 A S0 A5 o
EBITDA/ (it A 55 3% F OIS S+ BE AL RLE S HD
BT R G+ 50 5 M A 7+ LS R A
S R+ L AR 9 B KA B 5+ A+ R A 52 2
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PRI SRR/ S kX

—. FRIES EAERHTREX
EXL

AAA %ﬂéimm,E%HEWﬁo
AA S E MR, BL KSR,
A 15w AR, B KR
BBB 5wt — % HA PR
BB 515522 ARG, B2 KRS .
B 155 R, AR E .
ccc 155 2R MERAR, LY RRIR S
cc 5155 R AR, EL AR = -
C 155 L B EE
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