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{56, ALK 3.4%, H#E F4ERTE 6.3 A
43 o e, K 5.0%, i3F 13K 1.6%.
B R 2.92 Ji427C, FIHA K 25.4%. Xf
KA AR SR HARZEH O3 735 1K 8.0%.
14.1%. -10.7%H1 0.4%, *if«—H —ig 2k E
FEH I 9.27 Jifeot, 38K 10.8%. 2020 44—
ZRE, MM EELE. A E e R
PSR OREAR D ABRidt i R4 43 )
6] L K:-19.0%. -16.1%41-6.4%, = KFERA1E
Pt phoh T A TR US4 -

2019 F TAAF=HONKHE, RS EBRK
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&, 2020 FE—Z= TR IR E L F 5 KIE T k.

2019 7, ERAEFHE k. 2B A=
FENHEINE 43 K 3.1% 5.7%F1 6.9%,
GDP LLE 4518 7.1%. 39.0%F1 53.9%. 4:[H
FURE LA TP 38 e 7] Ll s braf K 5.7%, 363
B EAEEHEVE 0.5 NE 4 A 2019 A Tolk Ay
b7 YN AR A 0 S [ L K 3.8% A1
-3.3%, LAV ai % . 2019 44 [
(D oW N o A= AN S =N | 47 31 e s S N |
ELIEK: 9.4%F1 5.4%, MRS MEIEKSALELT .
2020 2, ERAEFE . 5k
FEE = P2 3G A 43 3 [F) b3 4 -3.2% . -9.6%
H1-5.2%, 4= [E A LA Tl 38 o4 =] b
-8.4%, TV AV E M NI . 2505 51 7] b
I K-15.1%M1-36.7%. 4= [E AL L _E IR 45k 4
MbENVISON A HE i Ke-12.2% (1—2 A%dE)
TV AR 25 Ml 2B 7= [R5 K R %

B RIE B EERIE B, AR R T
. 2019 4, JRIRIEHMIEIES (CPD [
ik 2.9%, JkiEL EEYK 0.8 NE A, H
A B s AR BTk 9.2%, kiR EL B 7.4
NE A ARSI Lk 1.4%, ki L EAE
75 0.8 ANFE A r . AHEE S REIR A% O
CPI i1 3k 1.6%, #kiEE BRI 0.3 AN H
I R.2019 4, DA =35 ] i 485 (PPD
[ LT F% 0.3%, [k EERVE 3.8 MH . T
A 77 2 T BN A Fe 5 (PPIRMD [A] L F%
0.7%, JkiELL FAERITE 4.8 AN H 70 mi. 2020 4F
—Z&[E, CPI A1 PPI 45 it A HE K 4.9% A1
-0.6%, fEERIH MMM BAENIA B ml Vg, A
¥ 2B 3B 45 [X ]

B ARK RS, XHARRFEPHEK,
2020 F—FEMBBCZFEP TR B OE
By K. 2019 4F, &E—BALBHEIA
190382 12,75, [FILLIGK 3.8%, MYl A HvE
2.4 NE . BRI 157992 127G, [F
E3 K 1.0%; AEFLYN 32390 1270, [AELIEK
20.2%.,2019 4, 4x[H — M A LT S H 238874
fe.78, [FEEK 8.1%, MG E FAAK 0.6 AN

e WCHEWE, HRERTEMHHIH
WK, 2 A XSO BFEEHEORSCH . 7
RE AR S 2 A R L3 K 16.1% . 14.4% il
18.2%. 2019 “EW B S =i 4.85 Ji1LT0,
FAEFMIKN 2,91 Jifeot. 2020 F—ZFfE, 4
H— AL 46 Ffeot, FEHHEK
-14.3%; (i 5.5 ifeot, [FIEHEK-5.7%. &
LU ARIR RS ST, MBS RS T
R, WOCCH O R AERBHE SR

B BB FERTEE, B EIF SR,
2019 FELEHIE Y AR = IS AE, AR K2z I
R, EFERET R, SR
R EILE 5% (&) PAL, B EFEH . §
ik PMI AFERTEN PMIE ML 53455,
2019 FFAAFE—EHAERAZ LT, B Alloxf
RN ISR e A . 2020 4 1—-3 H, %
P25 15 R A K TRV TAZ P2 IR R, Sl
WEFM 5N 5.3%. 6.2%F1 5.9%, 3 4
BRTEE, (B EE R Bt .

2. RAEF IR

2019 4 ] 5 LB 1 2 S A A2 I 5 ]
HIRA, SRES S a7 76 G 3 IX 8] W BO07 T
FER RSB o, LA BLSCREEUR,
[ s DR A R b 7 UM & i 7 U 22 2.15 /5
276, RIEEANER A A A R IR s 4
YFF. TRMARLTTIE, AR S IR AT R E
i REdE, ATIZHEN TEE AR aE, “=
R (A7 AR U £ G FEAE SR 0 TR B 3l g
W TR R 2T L B 2 A S, T
2019 4F 8 AJF)E T 10 Z4E Rk 4 St e,
—4EH] LPR RANEN 2> I T 16 M2 T,
% 4.15%; HAEH] LPR M 4.85% K ifi %] 4.80%,
IR R ESS M

2020 FE—ZR5, THDO SN IR (1 e il 58
PG E 4 B DS BRI B L8, [ 20
RRE MG S a5 R, ek
WETE™, 2ARmEE & AR RE R
FORSEN . W BIBUR T, £ 252 KK %
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BB B RS G S SE SR AF UL A
AP AL DAY T IA R T BUR R U 5
KIpgig A f e, B R %t . 2020 4F 2
H B —IREEHT FIA L IUGAEE 2900 12,78, $EH7T
NIERBULE] 1.29 Jifeot, BE 3 HK, &
LI ARATHRE 1.1 Jifeon, ST
Thisht . REVRIH  RMAKF . ASIRITH
S RAR I SR . TR AR T, &
Rl 48 % B AT AR g A bt 3 1 TR HE Ay v
O, IBHZFBURE TR, REERshEA e,
B AR Al A, HHEBNERAT IR AS B
TN 128 38 281 27 s R K £ /N Aol B
25 TG M IR AT B e, P8 Sk fmiE
R Aol 5 7 Rl 8 55 R GBSO A it DRoxod s
1% U S G TR TR MR BT . 4]
F4H20H, —4FH LPR A — % i 30 4
Fep, & 3.85%; FAFHA IR 15 MR AR
4.65%. 4 H 3 H A7 1Rt th/INIRAT o ) [
1 ANE S, ISR TE AT AR
HES SHRE 0.35%, HEBNERAT M AP/l
WG DR ook, RS R AR, ST
WALT 3000 A2 TG £ Wbk, EEHT
H i R, — A EFa] N AR
2 AR, JATHE 5000 1270 1B OY 3 B L4
FE, TSRS NESERIR 0.25 ANE A
3 A, W 2w B /INRAT P DR
DVELRE 1 iAot H#E—masnt sh /NG

SR SR o

3. BEMEGF BB ATIE

2020 FE—ZEEATrE TR R, BTG
FTA8] BR) 387 7 il 8 928 155 0 b [l 28 5 A 1 P EEL )
Mk, HETES R RGP AT A, B
ARG o — S T 18 MRS, K
SR N B IR AR A N TR LB AT 55
(5] PNV 9% 43 T M DATE Jo I TR) P DR s RN
Az ity R 7 SR i Pk 523 ) PE AR R DT DA B AR
M T BN TR ) BT, 3 ) e 4 4
MV 2 B) S B 2 B B i R RN )

TR DA Bkt 22 5% A8 W U Y B )T 2 R T B
B JIOGT P2 1 IR PR FE D 3 1 ) 7 2R B shisi b
SR S LR R EAKE . R
BE PG < BoRIAT Y, A E g
TR, B 2 A Al A 77 3 5l 35 52 2 R 1
SECREITHRAGH . AR EGE, FRE A
7R T OB SR AR B A % A 1 M LA
ek, X EZKE SR . AR
KXW LI IF A, X B FL B E ik
JE 77, W E AT KARRAEE BRI E
77, R E KR AEARAE 1T, (HIRELIE L
SHERKIUE, S5 V 7T M LS,
EERMEFR UEEHR.

TG G e 08 58 J M 2 DR T3, KRR
BUROKs DARE K ) BEXRT e 1 s, B B Btk
M EAR NG RAEAR N N E L 2020 - 4 17
H A R EBUE R, R B IR/ Fe
TAEIER AR b, B R AR E Rl Ok
BEARE. R ER. FRERETE.
P EEHE N EERRE . REEEIBE ISR B AR
115, RRNBERESLHEY KN Tk, 494
GFR R =R e KR, 4l Rk — /N
WM 2 MBCRE R TR SUdsH, B
W BUBUGR AR A, PR TR, RAT
PR EfT, BN BUR B IS, e
PR AR, HIERIERE &I R ER .
TR 0% T BOR ZE N R &S, 8 BEHE.
Fe B FITRETB, REFRIEEHE AR,
ISR Z T, T4 B SCRe s Ak
LGRS . Bz R, 2l
e ERBOH 1, ORERIE R, &Y
A 2. BERURY KA R, SLiizZIn
AN TG, N s A 4 A AL i A R B 8t
B, ARG A EOE TH B ORRE B
PaTRE |4 58 AN WA 1 7 RANE TR AT SR (|
IRV S & TR, HESE DB 9, BRI R Bt
FAR 5 AL, S/ A fERTR JE R
F7 o BRI P B A S B PR AR e PEAN R S
77, ARBEFEEE P RS T P2k = X EEUR
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BT, AR BT TR AT R — 2B B
Bekno RSN E S, T E AT
. BUR AT AR 55 AR A,
SECPRF AR A b BRSO\ AT T M 58 28 e AN A e 1
DS, _E SR BOR B2 T BCR ) 22 (T3R5 211
ZINEHIAR, MR 5K, B
i AE AL T AT B RS 2 [ AT~ 4 o

B AT R KSR SRR

1. R A RAT L

(1) A7t

38 7 R Tt A e A A T T R e R T
B, WSRI T 4R AR ERE )T FREITELT
IR, N, ek, ARE. B
LW E W, TNERE. R S
B NAT RSB, SRk, i,
B HAE. oK. ARG, M A
SRS P R W S AT . Yk T SRR e 2
ESIEREZN SR B S 3 gl (R TP o i i 5|
RAT KX 5 s R R e . BB 5 p
B AR R A RS ThRe . AR IX A S
IMESHEERRERN, HkR—EaZ3H R
FIH 7 5 SO B e B A

Hby 77 IESCRF A 3R T B i 150 e A ) T R
o AL, e v R R s R E ST
WK E TR ), WS BUR 4 T0E 0 2
REBEMERE BT oK. AR R R, MO BU A
W BT & (AR ik 85
“HL T BUR BRI BT A7 ) NS A . 2008
G RN 6 R BT IR EE )4 A0 BB
PR, RS B m RO n,  fak o AR
ETE, NI B A A e A 1A A% T R K SR A
B . N T PIEBUR LR T & Fi K
A RET ORI R G X, 2010 LK, EZRH
& 1 — RINBEREM, X phs-F & &k HAS%S
BHATIEEL . PYERLTE T & 5127 AT hRdE . Xl
PP £ St 2 S AL A5 SRR SE, DAYy
BURF J FL i 55~ 6 P BURF AR 5 R K TE 7 9

jk. 2014 4, (STt Jr BUR A 55 B
KR ILY (E%K (2014) 435, DURfFRe (43
SIC) ) AT, A A U i R R T
RS, WIAB DR . HE, {E
SN AR T R e A, Al
TE AR A I 8] P AT A A2 8 5] S it 158 it 2 44 114
B

(2) AT BEF 53R

2019 AR R R Z“H A RED R, &K
B2FTATEAFERE R, £BRFHEESE
FHE. HNBRBTTFEHBUTRRKT IR
£, BURFES e XA R AR AEATIRAME 8 )
B, RARREMEAEEERTELREFE
R, KA, AETAURFTAREFFTEHE
TR RBBRRXANERF, Ao RKELARYES
FRABADER, —RA2ELEMRT REZL L
HRERBRED.

HR4E 2014 4F (43 5300, WBGEH KA (H
T3 BURF A7 457 55 0 N T8 BEL 3 B 380 109 )
(¥ (2014) 351 5), Xf 2014 HEJeCH 7B
A B 55347 T HN . JEE, FELABUN 55
B 1) 7 AR A 57 45 5 3 BURF 1 157 55
BT, RN E B 5T 55 LA SBT3 1 3
B 550 R EARE R A E L E R
J1#i6 . 2015 4FLLR, BEEH G T 2 0Bk LA
e hnsE 7 BUR 67 55 B, RS T b
P A5t 55 R0 T3 95 4 = (1) b 5 IEORT 28 5 i BT AL
i, ER R gOE IR G R, 2 KR
MR P B R U7 & B BUM R BT IR RE . 2018 4F,
PR E A 25 FATETIR, A b AH SRS
HHI T — R, BUN MRS BIT3R
H 73T S U R B R BT 6 A W) B R BT
5 2R DA 0K At 8¢ T A3 AR 1) 7 S
%o

2019 LUK, FEEPF AT JIHREE K,
EIR B H e G . RSB T G
IR R B RE R FERE b, BURF RSN K R FE R %
Jita ST AR P 77 5 I A 5 o S AR 0
MISCRE, Fo4r RIEFE A5 AR ER

www.lhratings.com

10



SHEETHHERAG

China Lianhe Credit Rating Co.,Ltd.

IR IF VR BARSE

—EFEE R T WA AN S R R R
BARKE, Pififiss A7, MEGTEE T
R4 (2019) 10 5 F1 7p4: (2019) 40 53¢,
B 7 JHIE PPP 10 H $ 9% Flth 77 BURF R £ 55 1)
LR, TEREIEH]LL PPP 44 SCHE Ny BURF R
fii%. 2019 46 H, WEMITIFR TR
AR AL T & 2 7] B A 5 b 5 BURF B 157 55
JARS (7 LY, i HAEAS B B 053 55 B T4
FOVF & AL T B £57 25 JEAT (58T A | H 5 19
B, H#Esh T HHERAT. B, BIE. R
SRS BIREGS I E e, R
M BFAR Rl % A S s K A5 25 33 R 55 07 T 93 e 4
B A G R ) A B2, TS,
R B FH BT S JRARMEAL AL CLAR fRTRR“IEAR)
R BT SRR D, AT Re S AL 55 8 R
W WM ARHSEN S, AR
BEIER, AEbR B I R I A 7 R
PE 5% B e S0 55 A o P REAEAE RO HEFE
WiH %7, 201949 A, E&BEHIK
CAZ 00 530 ] A T A L), i U 7 S 30 i 152 it
WAEAME R, BRI S B LR A AR AL
W%, 2019 £ 11 H, I RBusRAEF
FIraKAL R G 48 TRE TAE SR, Hard kK
A R T A KR TR B LB Wit i AR R

HE i HERE R KL S 2 T RR A5 EE KK AR T
H#E#W.

P47, 2019 4E 9 H, EEB TR (&
T hn iR E G BT P B H AN e B A )
Tt H SR AR AT PR R A IR, RTE 2
RS A AR L %o Al it Ak, 0 ¥ 20
HyE NI E 855 7l RAT R A AR
SR TR, ZERBEMGERRTEIERAS,
PNITE 3 £ C iR SRR N S

2020 IR R LK, B H
G S FBCR At B AE G s R R 4R B
KIE. 2020 4F 3 H, b hBuh 55l
Fe R EIMR AL TAEMRSS . RS 5 OR B Ak
BN, R 5G Pz, Hidl OS5 B R A 4
MEEEHEE . A, 2019 4E 11 H. 2020 4 2
H % 2020 %5 H, WMEGHSE FIAT 2020 4F
53 BHE T 55 PRANIE T 2.29 Tifeon,
Bl 152 Tt A9 MR T A R 7

MEKE, IR RBURM &AM
TR R A T A, A AR
7 — M E i), RN — e R 2%
fife 7 A BRI AR T, ATk —
AU T AR AL 2 R A

A 3 2019 Fu Rk HRAEA AR £ 6g B HR

TR | AR SRR BNEREE
0993 | LRSI TS| b pPP ST BEbE, X1 P05 3000 PPP T 40 A 5
A . T | AT PP S, R BR AT B T DR
DUOGF 4 | s | 2019 FHVHMELARE | (ER BRI ARELIUN 5 A B A0 S B Ve 2
A RIS W, HEREFARSkES . SRBREKES . TR BRERUR T m e
Y 23 jo¢]
005 | ﬁ;@%gﬁggﬁg R YR PPP 44 U IS 7 BRI PE R 25 S , 18 M 7 B W b
A K TRENORIE | S, e S BRE Ef f A BE )T AR
\ VRt e FE I LR s O, BB B R BT IR, 7oA R
IR 5 il
aon0 6 | TR e T U e | B, SR A AR & A TR AR s G
A PO | GORATICR TR b R e £ MR SR s VA
: BAENR & AP AT H % A4
SFBFMMBITE |
WSE |y | Ammmgiteps | TSRS, GBI ST
Bt 55 U 5 L
BN T & R, AT T L, kG
2019 4 9 ) o ST A, G 2 AT S, AR T A P
J2 2 MFRHEEW | myins oA m SRR H . LA RSAT, T % T
S E A TP 2 SRS EL 0y 200 77
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X T L s SR R B B R0, st 7 J I F B
e | RATRGST. BRCR AT R, &ML R H A . B
o9l | PIBE X S INBITER | St st GRS L, 1, T R ATIE T F DA
Il 55t FEBCBEI H BEA G A %25 o Fet ke 7 ARy
I s Ll 259602 20%: ATFMTR DA BS #kE6 AL, VOV 7 ASHR IR
F2 R SRS (B LRI s 9. U T
BRI, S A S R, F RN AR 5 A
2020 4 1 e e, KRR, H 5 B ST SRS S R, 3t
1 it el Wi Gl
20202 | sy, | I SCSRER | s st R FE T L RO TRAR R
8 P eveeis Wi, PO RAC 2 TRATH TIE, @ T R
. . o | i R R R B, LIS, RS N
202072 | BT | PATIRCEERRN | Goptemmnn, HARISRICRIE, DEETH, ST,
= st ARG . 22 m] SEIMBRALAE RN i 4 2
2020463 | HSEhIEG: | IOl REAR RS S | EAE TN, A R BN, P 5G % KR
A o W 5 R

Fo AR oK

(3) 4T LE

WA WA K IR T R AR TSR
R, A —REREZNE, RERBAHRE. %
WL VBT RERN T, BBLLHESS
o 75 B MAR 520 B AR R IR A Ak 5 3b 77 BORF
15 o F B3t — F 550 ®rh, HEIRE
A b iFH R E - R, RkERELER
B BRRTE ) K6 B3R B LR A
{EFXIE,

HAr, REMERBEE A TEE, W
B T BARKTE, WA R R I 4R 7
PR SEASTAT I, R R R R E 4
Gt e R R E S, ok, FRE U
Wik, hEBAE NTH, SEFEMNE. 1%
SRR R R, FTEEL S &
W RSt . ATl SR PR LAl it
AR HAT, PocgdEntk 56 MMk,
Hdls OS5 I TIE Vet R MR, 2020 4K
SREHESEM T X SO . BRI . MR
CEAE IR, R IH /N X OG5 TH
BT UBERE B o IR A A 3 T St i
M BB, e RESE, P
JEHENFEE

[, 7 M 75 EORF 057 55 2 i R 4 mh i s 2
KB RN, WA BUFRL R IR AR .
P Al A5t 25 55 b7 BURF P45 55 7 28 (6 A5 5 A

b5 T BURAS F SRR RE— 2D 894k, &0
b DX A Ml IR B Y U, A A
M ARFREIIAE . 2020 HE OB E HT LI I Y B
Ja—4, WA AV AR R dh AL I, <Ak
PRIEERR” I I8E 0o ARRARFRERTE & b . -l
B 71 K IR RIS A s 1 U A A5 961

2. RIRZFIRE

BIZEHN, FETEFRFLE, Fs
B SR, FET T MBI K,
AR B Sy 5%

AFMERTE BT EA R 75588 145,
WG HERET BTN, ARMEE. #5k
J7 TR) J il 5 R ) B e 57 M X 28 5 S T R RZ ),
FEWM R W R VIR G .

T 5 T A r ] AR S v v A
T VT BB A 7 7 B [ B 52 5 1
R FEX A, SRS EEN . F 5
PRI DUIE )\ GE I i A B, FIRR T T S T b
AR IR A A S -

A (2019 47 B 1T H RE Tt 2k &
Gt AR, 2019 4, FH A AME 11741.31
fe.76, TR TR, 364K 6.5%. H, 28
— AL e 409.98 1270, K 1.6%; 2 5
ML IN{E 4182.76 /27T, MWK 4.7%; F=r=
WIME 7148.57 1270, WK 8.0%. =kt
i i1 _E4EM 3.2:40.4:56.4 A7 Ny 3.5:35.6:60.9. A
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) GDP ik %1 124,282 Jt.

] 5 B 5T, 2019 4E, ST EE
VPR R K 21.6%. Ho, SRR Y
K- 3.5%, oK 18.2%, &£ =m0
BB K 22.7%. 2ol EROF TIHE (&
i) 1190 4y, B RN 702 4, SRR
B 40.2%, o5 4T E TR B R E
38.2% . A% 4F 5 =k 56 A% Bt 1803.8 1247t
WK 21.5%. Hrh, {EEHE 1239.1 1270, 1
£ 19.7%. eI 1651.8 P JK,
NP 8.6%. Hr, (EEAHEEAR 1475.6 VT
K, T 6.5%.

U T, 2019 4F, ST AR A
AH1.09 12 NIR, FEIEHEK 9%; SEHiR T &
KON 1955.9 1278, 1K 13%. 2019 K, #lf
A giiliEseX 110 4b. HA, 5A giiRliEsX 1
Ab, AA kiR IX 26 b, 3A ZiRlFEX 67
Abo ARG 98 4. Hdr, 5 B 9
A, 4 BIGH)E 24 A, 3 B 62 4. A
JATAE 575 4. Horh, &8 MR ST
#1160 AN, ZE NEERE R L 55 kAT 4 515
A

W7 T, 2019 4, 75 & AUk
A 4089.5 1275, K 10.4%. —fAILTREL
A 12417 1276, K 0.8%. Hr, Bidoon
901.7 {275, TF% 0.5%.

B, BERERSR

BRIFIAN, N FHEFEFHTERAEK
FEANE . BARRIK . BR TAKRSLE ER
RASENFF @0 LH,

DA VRN By AT R R R HisE
FRENSEAR, TR T BARER G el S ohae
TR SRTTIZE MR ss HEeE ok {5 2
WAERML S R . AR SR SRR EE NS
PR B RAT B A PR A7) (LU ARl R
7). B BAMNEARTIRA AR AR (BUF
AR By AR AT R E B ST A R A 7
CRAUNfRIFR Bl MR T S A Gl LR,

FIRHENDE . FRIRER SRS W YRe
R AT I8 78 IR 55 BB AR 8 3 58 i M TS B T
EE RO KRR WEERLRE. A%
O DX i 8 — it BRI T it e it 5 oy e el
WH, FEKFE EIR G SR EIR T 25518 B RS
HEEE P ML AN T 15 7= M 2 5ol DA 2l 3 4
NS ER TS LG &Y RS & N & s
B, FTHEA T

2018 F, MRIEFH & HELRHEHE A
(2019) 29 5 3Cff, A =PRI EHA T A
#IRIE 6800.00 JiuG, TEANEAAR WRIEE
By i W= T EA S A S @)
W 42019142 5, AFEKEEAEEASE
10000.00 /375, TEABEAAR; HRAEF 5T
AT (HEEZR. TTHBURX TN
E A Ak g — W8 TAER S 7 %) CFBURT
(2019) 14 %), HEHWEHERKRMHARLS
A (LS HERAF) MESTEL
WP SARA T RIFENAF, WINTEARA
1 3025.69 F57G. 2019 4E, AwEZRAELK JE
LI 4 . A0 KB FEEFMN, ARE
YEAB LMY 1T 33982.25 J3 70, I ML AL
7 2019 4F, 2 FIR1G RN 5 % i # ML 61302.16
Jiot, RS EIZHNSN

FRAE 22wl A N IRARAT (kA5
A YWLF1E FARHS : G1037020201096490W),
A 2020 -5 H 8 H, AR AHMARL 1 15T
HRH, AMEEARGRLT; AFCEEN
ARERGEES, 715 1 ERERR, FE
RO, MR TTHAT AR H ZoR, il
Je A R 3K 3 R IR S

7~ BEOW

BIZHA, AxE. BELRAFZTE
ARBAAF TR, EABEEHN. HEEMF
EEHELIMERER,

MR ST [ 5 (G 5T [ 52 06 T )
Bl Z3R 3 NG BR IS SR i@ ) CF B %
Z: (2020) 6 5) M7 EMEERIR TAEK
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SRR, AR HESR, R
T EEDCA IR TE R, T RAR
PRI TR H R R A EEE I L
WEREXRIKAAE A FIR TE S, (EH=5, &
HPMLHEFHE AR TS, =4 B(E
BT AR SR TN, EW=9; &
BETEAF LIS, (W= RET®
HAEAF LI F, (W=, (TSI
AR LIREE, M=% EIRMEIRAR S,
NFERSE 4N, WFEXRA 6 A
4 NoE BITEERERR. 2 AR TAER RS
w2, AFEFS . WFEXANHFE LT
BRELE BN B HE

PREZIIN, A RNAEN . AL RE
B R

t. KESN

1. I
BIxHA, AR ELEEZ AL, TLE

BAFAEA TR, {2dakik 5B AFLT
TIHATHE YRR K, A28 LFueL4R
AT,

2019 4, A\ SEIUENV AN 47.64 12T,
[ Lb K 5.95%. Sl 55 Ak 3 E UK
P, (5N 60.41%, [FILL/MIEIG K, FERR
TN 8. 2019 4F, S Ikl 5 ke
NP SN F He s 0.77 1276 % 3.33 1278, &
BLR 2018 FHRAT A DL R B A ES K
T Bl ARG i AN 2 w2 1S A EDIE, 2019
FEARSN SR B IEH KT Are b o &
WO\ T B 2 B R AR AR B N R A B A
BEBEAR SCHE ST RS N B2
8.75 1¢7t, FERFEREMIE. AR HAL
5% EZ IR TN K ELAE R
A~ RREWASE. HA, 2019 G4 7 hsExs
B AR AR MESEE, Rk Bt
% 3.44 {¢.7C,

% 4 nE) gk ERAM R LA BE (212 /27T %)

2018 4¢ 2019 £
ALFBR LN itk eI ES LN HE EFIE
SRl % 27.95 62.17 8.30 28.78 60.41 6.01
2z i@z 7.76 17.25 70.34 8.75 18.37 70.95
D R A EN % 4.03 8.97 52.75 1.56 3.28 47.98
s RIS SR R 256 5.69 -44.99 3.33 6.98 -50.02
Fotl 2.66 5.91 -8.94 5.22 10.95 6.09
it 44.96 100.00 18.94 47.64 100.00 15.42

E L9RBHR B IAMN QIERATAE . RRBABRBN. BlIFBEN KT N EREPAFRIEEE; e @4am . Mkl

A TSN KA B AN F
TR R 8] FITHIRS B8] 4t
EFETE, HREHIN, HARZENA
s EZ, MRS SO 2 Rl 55 B
AT YR AT, T R E AN TR
BN, 22 ML B R R ACH R FFE S R 7K
A A T, BT R AL A AR
2019 FFH YRR mK o BT 55
JrTHE, BT HISATIEAE, 2019 GEEFIFA A
AT . 2019 4, AEPEAERNS ERIZFEN 15.42%.
2020 4F 1—3 H, An]SLIENLEIRA

11.19 {276, # EERAEEK 71.06%, FHEHR
UEZ5 Ak B Y S U3 N BT 8

2. L4228 Mt

B JE RS XRS5

20195, /N38) B JE kit b AR AR
NF K, BRI R H 5. 20208 —F &,
ZH A RBEEY R, ERRLSFZERATR
1%,
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20194F, T IR U2 L S RN &
1183.3312.7T, [FI L3 4:30.08% . H1 T~ KM B
B SR IHEOR, SR ER R R A
o TR —E o mtti, HEAH
B RS Be AR oty iz B AN A 1H5795 75 7
CRREIBEIZE AN TR R A, HoAh
s FAY S 295 75 76 ). 20205E1—3H, AT
SEREAE R, P RIS SR s RSN G
11N4472.2875 76, AN N20194E A 4E(1)13.43% .

TiBiEHr

2019 $F, /A 8B E QRN 7B H R E £ R
AT HEK, BT HMNRAMENY H FT3E
K. ZH AR, Wi 2020 SF &) 3@ b
WNFo A WA 2— R Hh.

N F RSB IB N IRN B R 3 RN bR
IEAT TRUSNFIAMISISON o PN S %38 F 2011
6 H 30 HIEIEE, AFHZEENRFTE
BN 25 . 2019 , WMNVEREE G E
2898.32 /il (OIS pibrE i, [FEIGK
13.64%), ZRELRFFRIIIE K, SCBLEAT 2RI
N 26217.13 Ji76 ([AEHEK 12.68%), H4MK
0 BN IE YN 61302.16 576 C[A) Bk K
12.92%), th AZZEIEHIIN . AR H AT ELE
R M7 5 — B R A A

2020 - 1 H, 4= [ R A et s 2 - 2020
F2 A 15 H, ZisiskiEAm, £ E Sk EE,
YR LB e i 28 A B 4 BA TR, Selie s B e ok
AN B ERRIEAT T, S USCEAT 9 I I A 5 A
2020 4 2 H 17 H 0 Whie, ZEEHpi# TIEL
Wo AU RETEIBAT O, WA K
PR E REI o

WHFLE#ZE LS

BRIRHEAR, NG B EBERANEERA
BEAE,; A3 EZER A IAERK, stad ik
R B L FPNAT BRI K6 R, L—4K
T Z A KA AN

H 172 5 3 R S ol %5 3 2R T
eI T A R s, AT Bh T T SRR T
HRIH @, REAREEAESDUE K i

— G IF RN GS R = T R A EN S

AT raEBEGEOHEAREGRA
A (LR EOES AT S50 Ok
BH B 27 1476, EEAFE T HARI K
M 8 120 (EriiEEER), R EE K 6.4
fe.o6 (EENER, EFRGHELEEEE 10
{276, WAZRIUH %55 2.6 107G,

AT EVERTBUF AT BRSO X
R4T 2012 4F 11 AT T (F REAER
WU X G55 TR R MESEMLY, 5 A 7N IE turk
BiZOX LR —HIF R TR, FHFSHHXA
FLHR 55 RN N S PR G 2 i M i S I B i
FR AR S 50X NIRR %S Hre . ik
W H &% BEEORES AT SE S
BOXEHEERST 2013 4£11 A 13 HEIT
1) (L —RIFR T, AFSEE OGRS
W0 X o — I, K 3RAF I 55 B RN (5
Brase N B8 G A o P A PR 42 N ROERAT R DY 3
R LV 10%11H5) A SRR (2016 4F
CART 4% SEBRF R BN 8%1H4E, 2016 4F
i 4%itie). BEH, BEIECER; ©
FEATIAF MRS, MEFZ O, K
S SERTARECEAS: WA HRX M am G
BRI it R, 2019 4, AFAREH L
H— 2T RN . BE EREZS I H L i BB 55
B2 45k A H R, BB
iff 7 1k

H AT A & = F R 48 % £ B A
TAFEE B EEE R TTARA R (EFReas
ANFE) FME BEGERPOERARAFRZE,
2 B EH AL AV R ORI H KL E T
TR B, FEEAT B 3055 =T Rl

%

2019 4, na] = P AR 1.27 71
T, PS4 1.58 12T, A IR
A 0.77 4276 EFOL SIS T EH I & K&
BRI RBR, BB .

A 2019 4EJR, A F EELEE I H
ALFRR A0 (B AE ) M S8 PV
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SO LERCRE R BT, A

NS VRIS ELS - €N Sl & N ER o

At 205.72 4270, B A% 132.24 14,75

R I o

A5 HBE 2020 F3 A KNG EEEANFRE (B3 FHA AT)

EFTR (GHRRIER .
i H 4% T HE TR = THRI S 8B SRR B TheER5

KM — W s T H 139080.00 271572.2 13.71 468 | (LR ME
RO E 32802.60 494073.00 137.56 101.46 | wifk.
Seftrbe 35387.50 280007.00 35.21 2185 | RfR

WA LA A— 41781.00 202395.58 19.24 425 | k. T

it 249051.10 1248047.78 205.72 132.24
Tt RR: 8] R
AR A WisE .

SRIFHAN, 8] ikt T BARA T kAR X
DNE)GFE TR, BRIBNIAER K,
E2ELTFTFTHRRE, WFBIFLF— 84k
VAR R EF ) B BB 4,

2018 4F 12 H, HEWWER TR (T
TR R 2 5 EE RN E) GEY
7t (2018) 58 5): [FEMEKEE S
S 8 KA E A A LA 2018 4 6 H 30 HoM
B E AR R A .

HEERE. HREMRE, HRE=
RS 6 A E R &5 I AE i 75
FR % & PALR I T AR B85 . NG%E
X B EERERE S E T, A
a] T A EAE Sl T 2020 4F 3 H oL i 5 E 1S
REF R EARAR (LR AR R LA
"), M A 5.00 1270, EESIRFERE
P A F] 100%88, Eik 6 P E R a g
AL B RIS AR BT A . RS
P A F R A & G ML = Ak 4
2, RTEY Bl g% Ltk 5 k%0, I BRI
fig 2l GO B P B0 3 A
ZE NI . HA ORI A% & O RS BE X
(EDEX ., EHFEX . B EX . SEIGE
X)), fE& G2 48 Jilli, JhEZs & 5000 Mi; 7
Gy A O N ST BUR MR SR AR B 54
g HUEEHPO AT AR FRE MRS

RIVRAEE, ATTH B TR SR G 28 SR T

2019 4, AR SEHRERA 3.44 1478, &
FIZR A AFRREWSEE LT 5HIRE,
T BUR S T — 5 AN, 2019 452 J] U2
J3 R AN 0.48 127T

AR TS5

RIZFHN, XTFTHTEREYH, A8)IE
FAE BN S5 A) K0T M 8] FA R KA
IR, B BF I, REFUAAR
R,

A T G R T 45 32 AL HEAIF S5 A B RN B
RTINS BRERIAN, A RIRFELY K &R
BEL 55 FUASE, 20194 S HIL 4 il B8 Bl S5 U
28.781¢.7C, [ALLwEH LT, EEREIEHFLAE
5.

AFNEFF BN SN FER B Z T
JEEE LS, 20194F, A ) SR I Ak Bk 550
AN18.5912.7T, [FILL T F%8.69%; [F]HHIEZ AL &
4515 700.4642. 70, RILLRIE FI%, FEARN
WATEAMEN . BT i B8 2
ATIE RIS O, BETE RS EUR

AN F EAZBT S W RRAT. Be. Bt
SN LR L il &4k, 2019
HE, AR EE18.3212 0. Hi, KA
PR ARV TN R U a5 6.7412 70, B
RN 4 A pe R 1.9842. 78, K HFH B4R
17~ T ST FARE S0 13 FE R e BUBTROR
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2018412 H, k¥l E ¥t (2018) 105 (&
5y i BURT I B8 22 06 T S S ALK Hh B OR B AN
G LD, R RCK B T AR B A A
BRAF PR REFRe R BRI Ef &
R 52 B BRI LAl g9 A AR
FVEH]. 20194F ) 20209E1—3H, SRR
Kk 25 W PR 2% 2 il 4 83240.59 5 T
20020.60 576, MtAh, ARNEF/PNE. LR
KR PAE BN S, 20194F ) 20204E1—3H, A
A AR LR 55 43 73 S BN 648.24 75 T F1444.88
FiTt, R 2RI N659.1375 7L HI546.56 3 70; 4
F]/NGEAY S5 73 0l S BRI N 2300.12 75 7T A1420.73
Jiots a5 B S 4y i S B BN
3235.69/1 JLH11328.72 1 70, A EIH T E B SS
T4 B AR U3 31 9 1068.78 15 76 #1268.29
JiJte

3. RERA&

K, AT LU IHSIRER OB, K
e Bmeose =Rkt — b wEa Sy
B FR R CREERITIH, A FPEARRE
HEA RS ORI R, SRBGIE SR
NS S Y NGAY v T BN ey TN Sy = SN
Tk, SEREEFL TS QIR A RA
SRR G TAE . T2 B IS5 et LA
U L AR . 2 R VE T s b 55 < WUE Bk 5l
BN FERAIEYIRS . WS E ., f8
FRAEBE L TR A Ak S ) BT BEAEAE N I
YL E B B, 3P m g YL A F )
A w7 EALIE I . ST DRI R AR HORE AR
RSB ARSI H s IR e =K R R
T8 ATV AH T T S S T AT E DL &R
SRR HOR I H T . WPk AR R,
VA 505 3 T v A AN % B B A K IR I H
FF R, SEEIEE P M SR W R A G T B 5 1
T A5 R AR B T 8 S A R e R
HER AR BT AR IR, TS
AP S — LA R R s T, TR
GRS RN

I\ WSS

1. W4tst

ANFPET 2019 FEW SRS, (EAHH
SIS AT CRRERE @A B 50 Frst b
RIS FAT H R, S EARETGOR B L
P58 . A F] 2020 FE—F M %5 5 R 4
it

B PR 5K DL R S0 D s
Ti: A 2019 FE)E, AR RSCER . KGR
JAGR S R 2 B R R A Sl v e
(B —F N 2 AR 4R % 5= )31 264.61 1276,
TR UE &St 2.95 1270, H AP AR
% 1152.22 JiJt, LIRS e &5 %t
PRGN 32.64%. HT EiR GRS
HOK, HORE VS T E B 0 W

A IR FIEE T, 2019 SFEHMN A I
Bl EAEk 6 K (3 FNHR, 1K AIER—=H
TEH, 2 FRTEERE); 2020 4 1—3 H,
AFE IR T A . #Z 2020 3 AK, &
A EHVERN —RTFAFIE 9 K. REHNA
A 0 Bl AR AT A )0 55 20 mT L B
FALL U

AFBELEIFEEN 2 KTFAFRRET
5 4R17 603556341 % (A& A 500 %),
P 5 ST 13.38%, JFRIE— L HH,
X H B AT KR . 2019 4F B TR 0 R AR
“Al B LR LA e E TR R
HAGE NSRBI S M E&m " ZEN A
ORI )75 BEAT IR TR R KAk
BT B GER AR, SR B B EE R V0 i
WIS 24 T LA IE . BN 45 $odis i w] L
P, AR 2019 IR E 2018 41
REGHAT 53 H7

BZE 2019 FJE, An B LA 802.03 14
JG, FTA EH 2 316.88 1270 (HA/DE I AR AL
#i 58.09 14,705 2019 47, A wE SLHUENL SR
47.64 1¢.70, FliEEET 9.41 14T,

A 2020 4 3 HE, A\ 5= 641 798.79
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1278, B #EM2E 315.88 1270 (CHrr /b 42
W25 58.10 12.78); 2020 4F 1—3 H, Aa] Ly
VAN 11.19 1278, FESE 2.15 147G

2. KFFER=E
WIZHA, A KRR K, AT

BABRRKIABETERGRAL&E =, KER
24F.

20194F )i, /v ] BT /7 A 41802.0314 7T, K
20184 JEE 19 K:23.45%, T H RAERENHR K
FrE. A g AR B B N 3 .

k6 w8 ZEFFMAEN ($42: L4 %)

2018 4 2019 4 2020423 H
s &/ e &5 itk & itk
MBhE= 189.60 29.18 207.78 2591 186.80 23.39
BB 4113 6.33 70.12 8.74 4091 5.12
Foh SIS 8.10 1.25 18.08 2.25 20.76 2.60
IR 36.59 5.63 49.59 6.18 51.39 6.43
— N BRI ARR B B 20.87 321 27.49 343 31.62 3.96
HAhish v 61.93 9.53 25.81 322 26.09 3.27
E |2kl 460.08 70.82 594,25 74.09 611.99 76.61
Al SR 76.67 11.80 197.42 24.61 204.76 25.63
KRR 23.77 3.66 32.82 4.09 33.80 423
KB 5t 92.15 14.18 96.03 11.97 100.17 12.54
[id] & 5 81.21 12.50 125.00 15.58 125.94 15.77
e TR 67.76 10.43 40.52 5.05 43.33 5.42
T HE ™ 53.19 8.19 51.40 6.41 51.03 6.39
B R 649.68 100.00 802.03 100.00 798.79 100.00

T AR Aa] G RS A S

20194F )i, A FILEN T =207.781470,
20184F i1 4:9.59%, F AT 4. HAthM
Wk A7 5 LA R — 48 Y BB B AR 30 55 7= 1S
FrEl. ARIANHE = E BRI M 4. HALR
Wk 202 — N B SR N B A A
ineIAAR (A

20194F K, AW M #E 470121470, K
201841 K:70.50%, = 25 4 A1
B e o H A AR 52 380 R 1) (1 T 1 9% 4:1.9314
TG, ZMREHIR2.75%, 2R I .

20194F ), 7 F) HoAth Bk 18.08147T, B
201841 :123.18%, T T R A 7 KT
TFTEL. A = FHAh RCR 32 BN AR R R
PER A RGNS R 7=, R AT T BN
/SRR AN ES o 1 N8

20194E S, AFI(E1949.591470, Hi20184F
JE I K:35.53%, FE R S IE R ARG In
o AR FEONPEAAR M (H12.81%) Al
AL R AR (1582.41%) .

20194F K, A F—F N BIARAER B 5™
27491070, #20184F kI £:31.69%, FER—
A P I 17 e 7 L B 2 DA B A 43 B 4 BT K

20194FJi%, W) HAMR B ¥ 7 25.8144. 7T,
FL20184F JiE T [458.33%, T HEL R, 4
PP AF 2 S AR (e I RIS T B s A
F) HAR R B e ORI . SR
JAGBGE [, K T {15 23.6012.7T -

20194, \HELE) B 77 594.2512. 7T,
20184 JEE 19 K:29.16%, 2% £ n] fk i 6 4 il
BEr= DA B e g e g A ak . A R RSN %
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FE BB SR KNG, K
AR . [ e AR TR P
Ji o

2019%F K, 2~ ) ] 4k A Gl 7 72 197.42
{258, #:20184F K K:157.51%, T B R &Rk
PO i 2R 150 B A3 #5050 H e & T

20194F K, A FKHIMNILK32.82147T,
201841 K:38.10%, £ % R E(E &l v fl
Tl N TS PUd I I, F58 RS I iy
o

20194 K, o~ mK I AN X 91 96.0312 78,
20184 JFE 19 K-4.21%, FH ZALEE RHIAN
e g (G KN IE S CRNCIRIS )i ¢ € A o)
FRETNE BHATR AR AR . R E PR
BIARAR . HBRAEDRITRM A RA
Al HBERRAR SRS L CHIREYO.
SR A A BRA T BA S R W T B R H A PR
YNGR

2019%F K, /W[ 5E %77 125.001Z4 78,
20184F iK1 £:53.92%, FERLAHLETHH
TR TAEFENFTEG ) [ e 5= Bt v 484
IH29.1742. 75, [Hl % 0% 7= L %N 79.26%, J8HT
FERE e x]RS TE TR DA AT
By RIiH .

20194F)i%, A fEE TH40521470,
20184FJiK N F440.19%, TR HLBIH#
ANIEE GE 2T E. AR fEE T2 H F 2N
REGETUE « Rl LIt H PR AR 7RG 2L
FEmH .

20194 JiK, A w] JE 5151401470,
20184FJiK TS P43.36%, % 2 T Hh i AU By
B/ AR LG EE R LA B, 5
bt 498.50%; TLIE i Rt #E48.3514 7T .

BZ20204F3 H AR, AR B = B R e o
FIR2019F AR Frfa e . Z IRV = 51, A+
SRR AR N 106.6112 G, AR FEHIELE
N13.35%. HAr, Tt 2RI N 1.9312
TG, [H 8 W7 S SR N 35.8514 T, I H S
Z R NAT.271070, 75252 PRI )y 21.56

SRIZ I AR
fe.ot.
3. AT AR
FiR %A% 5

RIZHAW , 2 8) BT A A AR BIARA PTH K,
R BT E—R.

2019%F K, WA FH AL A 11316.8814
TG, 20184 K K:20.70%, FERDHHA
B MpT e . 08 T8 AR i & A
258.781¢.70, H A SLLBEA F11.59%., BEARL
1549.53%. A BCFE 5 15.29%. HARA S
T.H 723.18%. /D H I <AL 7558.0914 70, K
20184F JFE 1 K:336.12%, =5 R 20194F A F] # %
T T F AT PR A 7 7= AR T R 2 U8 A AL
RSN LN

A 202043 H i, o~ BT #5 A AU AN
SE R 201 94F R AR FF e E

AR

RIRHN, AE) SRR Ty K, Ak
BRFAHE, BREFAERE.

2019 4FJi5, A F] 745t 485.15 147G, 5 2018
FEIRHEK 25.31 %, FE RS A INETE
A gt LLER BN 7 (i 60.88%) N,
B Bh 575 b B TR R

2019 “FJiE, ARG 189.79 147G,
B 2018 fEJERIE K 83.23%, £ R
— 4 P BRI AE R BN A7 i DA R F A IR B 7 5t 3
TFTEL. 2019 4FJ 2 7 i ah 5 o 2 2 b A 3
K DA ORI — 4 N 2 AR IR 80 7 Bk B

2019 4 i, A w] R AR 55.39 1470,
2018 i K 61.94%, 3B A5 F A8 pT
o Hrb, ([FHMER G 66.42%.

2019 4, o~ w|BATIKER 32.64 1470,
2018 4EJEIK: 10.97%, FE R H AR I
BIVEY @b 1)

2019 K, AR HARNATEK 13.69 147T,
i 2018 4FJERIEK 68.17 %, TEARVIIEH LS.
PG ORUE G IR AN A RS 1S 0 BT 88

2019 K, Aw]—4 AN AR AR 3 17 6
49.46 1270, % 2018 fFJRHEK 230.20%, F %
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Fa 4 N B A K A 3 R A5 R 3 I BT

2019 )i, A = HAMR BN 7 ft 32.58 12T,
£ 2018 SEJER YK 161.88%, - T &R k4T 46 U Fl
TEIF T AH W A A R 523 A R AT I B
Jop 7= ot R A A A S A

2019 “F K, A\ L ffit 295.36 147G,
i 2018 4F K 4.16%, T RN E n
Frl. 2019 422 =) R ah 7 it o 2 e K fE K
HIRASHT 7574 o

2019 K, A KGR 42.02 /27T,
2018 fFJi& T[4 56.71%, T8 R oK — 4 FIHER
o3 N BN 1 ot S

2019 FJiE, AFPAIFFF 218.00 12708
2018 fEJEIEK: 39.38%, TE R 2019 fEAF K
ITEPRIf. SREOA T REAFG. AHA
Ao DA R B SR LTS, AR RS Bk
B4R R 3K .

AT 2019 FJjRAE) AME A BARE R ($45: 1L,

ik ENS Gl

B8 NAELHAEEL (5. 124, %)

HE 018K | 2019%)% 2023?5
bzt i 61.39 136.87 79.67
K45 269.07 280.63 337.26
LER % 330.46 417.50 416.92
B A i 2 59.59 60.49 60.45
LS EAM R 55.73 56.85 56.89
KIIT 95 BEA b L 2 50.62 46.97 51.64

&)

gz 2 RITEMW | BN REN
2012 fEfii 20.00 10 5.98
2015 4E 55— PPN 15.00 3+3 14.61
2015 55— PPN 15.00 3+3 9.80
2016 4F- A ] 5 25.00 7+3 24.98
2016 55 —HA PPN 5.00 3+3 2.50
2016 4543795 H 5t 10.00 5+5 10.00
2017 SEAF 4T B fit 7.20 5+5 7.20
2018 4F [ {5 % 410 H it 5.20 545 5.19
2018 “E4 0 A 155 14.50 3+2 14.43
2019 447 R f5t 15.00 3+2 15.00
2019 LR {015 10.50 3+2 10.49
2019 L7 RT3 — 15.00 3+2 15.00
2019 “ERAFE A E 5158 — ] 25.00 3+2 25.00
2019 FEFAZEA F] 5158 3 5.00 3+2 5.00
2019 FEAZEA A — W 25.00 3+2 25.00
2017 FEEMEFETTH 4.00 (78 3 27.83
&t - - 218.00

FAPRR: BRATATARYE N 8] W 54045 4638

2019 FJE, AFKHINATER 22.37 /47T,
B 2018 AEJERIEK: 23.29%, 5B A (R fr A il
BRI . A B NAT 2R BBy

FARIR: BAOTASARSE 8 M 5345 8

20194F K, 44 9417.5012.7t,
E20184F I K 26.34% ., i, A% G
H32.78%, K20184F JIHE IN14.2140 H 43 Ko
20194FJiK, AFH = AfME ., 6% T A
bl 2 FIK A 53 5% 58 AR 4K L 22 53 51 9 60.49%
56.85%#146.97%, ;20184 & 7> 7148 4£0.90
1.124NF- .65 H 43 i

2020 4F 3 )i, A fi Gt 482.91 14T,
5 2019 IR FFRRE o F A BN 71 f5t 7 26.83%,
5 2019 4EJRIHD> 12.29 N E 4 AL BTG
bl T B o B AR 40 R 52 5537 43 DA S A B RAT
HK A 2R IS R Y B AR 3 67 5 389 00 i 85
B2 2020 4F 3 AR, AFAEHfSN 416.92
2.7, 2019 FFIRARFF R E . H, K%
T EE A 80.89%, KHAMT S o bLiEm 13.67 M
gy, AKHBfS 3. BE 2020 45 3 HAK,
ANFE PR A B AL LR AT
fit 5 A LR 73 7 60.45% . 56.89% Al
51.64%, % 2019 )& 748 16-0.04 4>, 0.04
AN 4.67 S5

LG AT S A A F 5 (59.99 1270) AR E
KIS, #E 2020 4F 3 A, AF&E™
BT AR 55 BT A EE S AN S 55 BE AR
B LS 58 69.12%. 66.45%F1 62.54%,
VREERT 4> B3 0 8.67 AN 43 A 9.56 NE 4 A
11091 AN G m, BERG S5 AR IE .
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4. BAEE

BIZHA, NABLEMANFHHEXK, &
LAEE TR, MEHEEASILES, &F
Hie 38 3¢ F) 7) FT AR AR B

2019 4, Aw]SEEENL RN 44.96 /27T,
B K 5.95%, FEERRE. TR
AN K AT S R AR E LR A 40.29
.76, R 10.56%.

A9 aaA BARAWEA (L 12T %)

TiE 2018 4 2019 ££
Ehl B 44.96 47.64
E L R A 36.45 40.29
o S 17.80 21.34
HoAt a5 0.88 3.40
A FCHHE A Z i -1.88 2.21
FeA s 18.45 18.32
I e A 9.26 9.41
Bl 2 16.93 14.38
MR AN 3.43 3.11
R a2 3.17 2.78

FAPRIR: BRATASARIE N 8) W 4304 B30

2019 4, ~EIMHEZRA 21.34 17276, B b

UESF AL BV A AT 3. R, AR SZE
1§ AE 1.83 1270, B FERB T 4.21%.

5. AR

BIZHA, NNBBEIRELEDHALL
RLIEHRLE L HFa: ™ BN L SN
BEANYRBEKX, FTTASREAREKE K,
KB NG AERA D ARERBIT LI
X, ARNINHEEBEKRNGERE K.

ML EESNE, 2019 F, AFZEEHH
WA TN 67.86 1470, B _FAFHEK 28.89%,
FERE @R A RGN G HE 0 7 (AR
6.70 42,70 LA B SC 2 1 5 TR MUS 2R S5 184 in Bl S8
2019 4, ARZEENMERHEN 89.54 12
TC, B EAEBIK 39.05%, BRSOV
AR IE K . B @R A RN EIH
V0 L 189 0 RV 9 K 6.55 4270 LA R 3R 7 i
AR ATE. 2019 4F, AFSE G ER
BRI, B AEIEnE 21.68 14
JGo 2019 4F, ARIAIALL 101.96%, ik
PN SEIL R B AT

%10 N3 BAGEA I (L5 LA %)

FIG 19.89%, FUIH LA PR A F]

18] 9% FH 5 B N B RN 44.80%, 3 1A] 2

X ENE AR R

2019 4F, AFERHEWES 18.32 1276, [FE

TFE 0.73%, FESRIETRA BRI 7T
BEE BRI BRI i S SR A RN

RPN A NINES )i PO E R i G AT E R il &

B 2018 £ 2019 £
ZEVE AN 52.65 67.86
L EVE R I 64.40 89.54

G B TS B A I AT A -11.74 -21.68
E5 ST PRada i B e =R -46.31 -61.59
S G IE BN A I AT A 52.30 112.61
L ONEA 103.74 101.96

o RV R BT HR AR AR . 2019 4, A ) HiAhL
a1 3.40 {470, B EAFIEK 286.19%, FERY
TR R R 5T 45 2.15 12 TCHTE

MEBRFaFR KA, 2019 4, A EAF]
TR YA R R AN R PR UL RS R N
14.38%. 3.11%A1 2.78%, & FAEH T FBE,
AR A e 1T

2020 4 1—3 H, A#FESRIE SN
11.19 {276, B EEFRMHEEK 71.06%, FER

FARIR: BRETASARIE N &) W 43R4 538

MIE GBI KE, 2019 4, A FHEIED)
MERMA 169.27 1270, B EFEKE FF, F2
RIEFC BT Sl (0 B4 M 3 n 2
N FCFE I A 230.86 1270, BEFEK
RSN, FETONEFE S BRI R4
Rl P TERE AEE . 2019 E, AR
SE I 4 i-61.59 12T

MERESHRE, 2019 4, A" BHIEH
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WMEIMA 272.22 1070, ALK 57.64%, F-%
F S BRI A B & RN R AT R R B 4
Kigsg . [\ 7% G sh et 159.61
.75, LK 32.58%, I E NILIAMHR LSS0
R34 2019 4, 24 7] 25 TG i I 112.61
2.5

20204F1—3H, AR&EHNINETET
HIN-2.6844. 7T , B TLIE S I 4 L B 15 40 -23.50
e, %R IEEILE R EFHUN-3.1814 7.

6. 1=ffe

SRIFHA , 8] KAE 2L A FRAFH T,
Bl BF RG] b S, @ AR E TR
H. HARKAMBEGR R e KT, A8 4K
AR IR,

METHREE G R T 4R AR, 2019 AR A R
WML S L R LB, 20N
109.47%#1 83.34%. 2020 4F 3 HJEMIHish LR
AEZ L8 2019 ERAFTETE, 390N
144.19%7F1 104.52%. 2019 4E, A FLEHEHI
SR A, SR BN TR IR RE 77 . 2020
3, ARIEEfS N 055 £, FI&
A A FEA AR DR BN AR, B R
IR AT

MR RE JI4Bn KA, 2019 4F, AH]
EBITDA 4 27.89 {475, B FAFEHEK 11.60%,
F B R YT IHFATE N 55 9 FH 000 23 H 3 e
. 2019 4E, /A7 EBITDA FE (5% 1.65 1,

B AR &6 /EBITDA A 14.97
£, BEERRE, AaKIHEGEE e ir
KHLA]

A 2020 4 3 HK, AR AMEREHTN
10.75 1276, SFAMEARELER K 3.40%, FEE AT
AT AT R RGOS, EEAH RN RS
W EER SR\ LR R A RAF . TR E
HIRAF . FRENRG AR, WA RIER
i, HUUBLMLANE, sif AR AR

2019 FJE, oA ARG ARAT AT B
810.22 127G, MiAMEH 621.59 1276, 2> 84

Rl Y TE W

2020 4F 3 S, A a RH A FE b
WRBIFIATERW TR : (1) F 5K~ 7F5H
HIRAR (BUREFRSCIAF”) FK 2019 4F 8
HZ R &S 6 X, F5EEEOESK
JEARTHMEAR (LUFRHRER AR FR5H
MAEBIREL S530LA R 3 ANFRFE M6 K A Al
i, FHRREWE A A ] ke i A 18 S0 L A )
FERMFEIR, PR EIR (g
Flaa k) MFER 2RSS TH AR T 1531.78 /5
JGo AR IEAEEFER WM. (2) 2019 4F
1 H, FHLURRZHFRTEEGRAR (L
TR R R Z AT IR 2T TR
HIRAR (LR EARmTRZ AT LLE
JeMs AR AR (BURREFRCRIAF) &K
YAT TREFK 5496.34 5 70 K% SN H AT TR FE IS
AFL HEERRMDARAF (LR FRE
ANFEDS TR EAE A8 E B2 WUR YA O A R
AE] (U RARCEFO S AT BEM (R
JEMS A FIEA), BRASEN T, &5 5
R NRGEBEE B, ILARRZAF. T R%
ARSI A FFEARTFR R, 2020 £ 1 H
17 H—d HRSERE A = L AR R AF] L IGIT
KA N AT 4401.37 Jio6 e H 2018 47 H 31
H Zsbresff 2 H RS A P~ R4 9% 39200
TG, A IERRIRE R TTAT, BENLAR R A A
I 7 2 s m) HAth R AT SR o« BI— 87 0 uk [E{5
LTI AT AR AL, IIAZRIFAE s,
SAE, AF A AR RN

7. Hosa) M HaAr

B8 3t F a8 B 35 ) AR IR, 238)
BANZER G T Fo9, Faaqs5 &k,
ERBFAEKRE.

AFDNLERREE R B R & T AR M5,
/NP R RN =€ ) A S

A 2020 4F 3 HIK, BEARIBEFEREUN
552.16 10,70, BUFEVIEK 6.40%. HH, sl
% 21641 1276 (5 39.19%), AEdish@Es”

www.lhratings.com

22



BSEETGEIRRS

China Lianhe Credit Rating Co.,Ltd.

IR IF VR BARSE

335.75 1476 (/5 60.81%). MIIRE, W%
PEBEHERES (F 1047%). HARN UK
(i 82.80%). —FWRIHAMAERBIZ ™ (&
5.56%) 4, AEIAaN Tt 5 2 i n] fk H B 4 il
ZEre (f7 10.17%) KM WGR (A7 43.41%)
AR IBAEHE (5 42.26%) k. # % 2020
3 AR, BEan Tt m4N 22.66 147t

HE 2020 4 3 AR, BEAF G
355.01 147C, BUFYIIGK 10.15%. Hdr, Jis)
fifit 107.32 1270 (/5 23.85%), JEJishfifi
247.69 1278 (& 69.77%). MHIE, Hzh it
iR E R (5 12.24%) . HABRN AT
(5 40.29%). —FHNBPHIIERB T (S
14.02%) FHAbRBh T (5 18.79%) kK.
e sh s 2 i AT 2R (il 99.40%) R R
B2 2020 4F 3 R, BEARAHi5% 308.08
.75, & HIRR TGS 73.89%, HHHfT
% 60.65 1470, KMWfi5s 247.43 127t BFATH]
2020 4 3 AR B~ 15t %N 64.29%, 45155
PR L 60.98 %, AL S5 IHL .

% 2020 4 3 HIK, BEA R A& A
197.15 1470, BAEVIRFERRE . Hr, SRl
A9 30.00 1276 (15 15.22%). #AAF 95.36
et (7 48.37%). KRABLANE 2.23 1276 (&
1.13%) FHAMA G TR (4 30.43%), it
EPE— R

2019 4, BEAFEIENMIIAA 0.05 1278, #
FIiE 9 5.17 1275

. FEHRAGFELEN S

BAEREPRH, AnBHBAREPHRT
8GR AR M4 111134012 70 Rk “16[E {5
fFZENPBOL” “17H{E1FZNPB01” “18[H{F
£ 4ENPBOL” MR IEAF LI F AR AT A4,
T2 7] R B PR A7 85157 T- 202544k
HZIE, BT RS R #T74.721¢. 0. 20194F,
A F EBITDA. & E G L4 i N & 73 7l H FLAp
R BEAT 0,375 #10.914% . A& EBITDARI

28 L& IR N B0 B AT A OR e e D855

“16 [ 15 15 42 NPBO1” “17 [H 15 1% %
NPBO1” “18[H{F 15 FNPBOL” )5 —f2ibk
PRSI E I8 E W i . AR AT H
P& AR, B Y v LA R IR T H
fiFAE. BBREHEH, HAXERDE N
BN ECE e B, R e AIE B G -

FEBIAFIFA KERA SR, FFs:
AT, HB SRl BT v AR I A )5
FIES, AFMERNE BT FEEEG®E %5
B, FREEARE RTBUTRR IR, A
FI ARSI A B L B 758

+. it

ZEEVEG, BRARGWE YR A T EAK
WIS R NAAA,  “10% S EEf7 “12@
FEAIGIPRE E(E” “16H 54545 HNPBO1”
“UI7TEMSEZETTEANPBOL” “18E{E{E £ H
NPBO1” “ 207 & [E{ZMTNO0L” “207 &5
FMTN002” “207 & E{EMTN003” “207%
E{EMTNO004” & “207 & E{FEMTNO005” 15
R NAAA, LR ENEE
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FiffF 1 2020 £ 3 AR R B G5 B R 4R 4R 4544 [F]

ELTARBAEAFFUREEER S

kL

ok
s
-
[
“L-'Fﬂ‘r
M

ERERLHATEAR

HAE FHL AT weksr | | 2EE ||| #4540 || WEE | | MEF Wi % BE
L P 3 3 L3 i+ | FRHpNE

ARF ERT ARF

A 4> 3) 48]
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Bt 2 #BZE 2020 &F 3 ARARSHEE—RTLAIFR

s BB BIFITRIL | SEBBE | ek o)
1 HEHEESIER AR 100.00 100.00 200000.00
2 H & EE &R AR AR 100.00 100.00 370000.00
3 H i EERRR AR A A 100.00 100.00 200000.00
4 B EFSEPOARA R 100.00 100.00 8000.00
5 HRHEFREOHSREARITTAT 100.00 100.00 101000.00
6 H S EE A E AR AR 100.00 100.00 5000.00
7 T 5 B i s A BR A 7 100.00 100.00 20000.00
8 HH T 7= R B I 3 A B 35.00 35.00 100000.00
9 S EGER RO ERA A 100.00 100.00 300000.00

E: RGBT NS F HIRT R TALR A A LILA RFAL N S MANF S EERRBTARN S EHEE, BAHZLT NS

AR IR SR
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it 3 FEMFZHFERIER (EFHOD

BiH 2017 4F 20184 | 20194 | 202043 A
W 55 B4
W4 (12 7T) 61.20 59.09 59.09 65.36
PP RA(1ZoT) 544,92 649.68 802.03 798.79
FIr A B (12 7T) 206.54 262.52 316.88 315.88
5% (12.7T) 63.07 61.39 136.87 79.67
KW %5 (12.7T) 237.50 269.07 280.63 337.26
A H7 % (1 7T) 300.57 330.46 417.50 416.92
Bl I (12 7T) 34.29 44.96 47.64 11.19
R B2 T8) 6.55 9.26 9.41 2.15
EBITDA({ZT) 21.34 24.99 27.89 -
LB M I &R (12 TT) 6.20 -11.74 -21.68 -2.68
Wt 45 Fa bR
BB UL B B (IX) 6.37 7.91 5.55 --
FEBR A L (IX) 0.90 1.14 0.93 --
RLBEP A B (IR) 0.07 0.07 0.07 --
AN E (%) 107.66 103.74 101.96 135.70
BV 2R (%) 25.40 16.93 14.38 -7.69
S BE A 1 2 (%) 3.76 3.43 3.11 -
B I 3G 2 (%) 3.53 3.17 2.78 -
KI5 R AL (%) 53.49 50.62 46.97 51.64
A ER S R AL (%) 59.27 55.73 56.85 56.89
BE A5 (%) 62.10 59.59 60.49 60.45
B L2 (%) 196.51 183.03 109.47 144.19
B L2 (%) 166.69 147.71 83.34 104.52
ZE A IS T (%) 6.83 -11.34 -11.42 -2.07
ARG () 0.62 0.85 0.54 0.55
A4 IEBITDA(f) 14.09 13.22 14.97 --
EBITDA F| B 5% (%) 1.82 1.60 1.65 -

E: 20205 —F EM S HABEAZF I, AR AP A LS LIAER TS, R LA T H LS TR S
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it 4 FEMFZHFRIER (BAFOR

W 2017 4F 20184 | 20194 | 202043
W 55 B4
WA B(127T) 17.77 2.52 47.70 22.66
BB A(feot) 347.66 416.13 518.93 552.16
FIT A B (12 7T) 158.28 194.72 196.64 197.15
5% (12.7T) 19.00 42.16 76.65 60.65
KW 55 (12.7T) 122.42 128.46 191.46 247.43
255 (12 T) 141.42 170.62 268.11 308.08
EDEIRA (127T) 0.05 0.05 0.05 0.00
FliE S A (12, 78) 3.43 4.41 5.17 1.09
EBITDA({Z7T) 3.54 9.17 10.44 -
ZE VI 4R (M) -0.84 -5.91 1.58 -5.34
Wt 45 Fa bR
BB UL B B (IX) 132.18 44.80 54.66 --
FE %A i R () * * * -
BB CBL(TR) 0.00 0.00 0.00 -
AN L (%) 0.00 0.00 0.00 *
BV 2.(%) 34.47 23.50 12.31 *
S BE A 3 2 (%) 1.15 2.20 221 -
R TS 2 (%) 2.16 1.77 2.63 -
KA S5 TR L (%) 43.61 39.75 49.33 55.65
A5 R L (%) 47.19 46.70 57.69 60.98
B A5 (%) 54.47 53.21 62.11 64.29
B L2 (%) 178.29 114.61 102.37 201.65
B L2 (%) 178.29 114.61 102.37 201.65
LB & s 71 i (%) -1.26 -6.38 1.21 --
BRI (D 0.94 0.06 0.62 0.37
4= E% 55 IEBITDA(f) 0.46 0.95 0.86 -
EBITDA F| 55 % (%) 39.91 18.62 25.69 -

E: 20204F —F M HIEAZ T, A AP A SRS it AR S

ATF) & IATEI I RAFL& ki A

i+ FEBITDAF] 84250, Mo BefAl. H)iE R4z
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itk 4 BXRITERROTEAR

1EIR AR

HEAR

B IEHR

PR R AR R

AL AR

EN RN AR R

A BRI R A KR

(D) 2 8. WkR= CRE- 8D /L #1x<100%
(2) n FEHHE: WRE=[(AEWIH n F)™ (U(n-1)) -1]=<100%

ZEYEER
B UL UL | BRSO PRSI i T3 RO 47D
T2 BRI IR | Bl AP S S
P LA N
St | CFIETA GL0C5 %5 B8 1L +HCE R (R & R AU OB+ R
B TG (08 b BES B B AT 12l B\ 100%
BHET
MVAIGEA | GRR R ICR B | CTP 2 Bass KNG+ IS ) <00%
VP | TR % LA <100%
EL R | GRS OBl - B BRI 1 B <100%
1% IR
Vi SR | S BB T >00%

ST AR

G55 (KI5 -+ 655+ A B L aE ) <100%

KT AR

KI5 CRIIRT 55+ #H o) <100%

HELREEE

AR ARF A # A 25 <100%

WKHR R BE S 4617

EBITDA | B {554k

EBITDA/F B3 H

4= #R {755/ EBITDA

4= ¥R {755/ EBITDA

KRR R IR

WMBNLR | Wsh & iR sh & 1 <100%
AR | RIS B R A1 ><100%

grE dlEish it

G E AL PR BUE) T £ >100%

Bl R 1 55 b

LT 1 1651 55

T Bl RB =1t

B+ A S M e B TR S B B8 + I WAL SR A

JEL 1 95 = A 0+ 2 5 M il 0 5+ 6 A BYI K I AR A Bl S 5+ 2 A SR 40

KIS =K I R+ LA i 77
G 55 =HE 5 55+ K5 55

EBITDA=H{ld &85+ 3 FIAL A B 52 i+ 18] 5 58747 [H+ 4
AR S =T AR RS2+ B P AR JE S
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it 5-1 EHRKEERAFRRERESX

BeA B EARKIAGE SRR N =50, 9K N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BEAAAZL, CCCH (%) LA REGAN, H—MEHAEHH “+7 “-7 FfFadir
TR, RN S ESA T ASES . EILTR:

ER%RRE & X
AAA | BB ORI, AR ARG SRR, 2 R R
AA PETEH RS IR, ZARITF IS O K, B2 AR R
A PETE A R, B 5 B AR RIS FRER B IR, 20 KUK
BBB | RUBMEHS M, BARRGTHERME, BRI
BB PEIE (% I BEE, RIS R K, FE2 R
B P (5 HORE TR HU BT BLAF RO 5E 3R, 1620 R (R
CCC |l MAE IMRAE T BLIFIOLEFFoRss, H 20 MUK HE RS
cc FERL B R LI TR R, MR R (AL RS %

c RGP %

fifE 52 RREGESERFRREREZX
B 2 5 K (5 P S o SUR A KI5 P 2
Bt 5-3 IFRREREREZX

R A A VRS B R S S R R — 4 2 A A8 7 T R o] REVE R . B & RS SR
FXUWR

WHRERE # X

e FAERZARBR, RKAEHEHRIETH AT RETERCR

FasE fEROUARE ,  ARORERFF(E PSR BEPERCR
il FAERZAMBIER, RRASH IR AT RETERCR

R JEH IR SIS R 2R A BERI BT A, AR S AT RESR T PR EA AL
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