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i 5 B B (L) 1450.30 15.0 — 75 — 8.6
el R ERH (L) 505.68 10.6 536.85 8.7 580.6 8.2
HPEH FPSE (270 783.04 12.4 1135.55 44.9 1371.1 20.7
AN AL S E (T30 10.49 11.25 11.70
=P A 11.5:33.0:55.5 11.2:32.9:55.9 10.7:34.7:54.6

PE: 2018 SEMRAPERE . S LN, 5 5 AR R
GDP % SIS DUV A [ 5 5 R A VT A VRS IR B0 A XA bR T 7 2019 4%
PHES .
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FORLRYR: LT 2017-2019 EE REATF MM KRG AR LT 2019 FEGTHES, S
BENINE

TR I, Mgk R BON w5, FERREUMAEEI. KTk
PLA A AL T A FERIEHS Tolk. 2019 4F, #iftb—BAAidsr=, — 54 mbimiE k4
TRRFTIE, FEReRBECATY R, A URish A b TS I E SRR . AR
DL T SEUEANE 293.7 127G, G EFEEK 43.2%, EKEERSE S TEA. Hh
B TMEARSR A TNV FF R R 1% . 2019 4, ML Tk A 8 Tk sz 8l Tl g
268.7 1070, M EAFEIGK 51.0%, Tl BT IIME 7.8 N E A, SRR TR
IfELEE Ry 91.5%, b BAFEHR S 3.7 NE AL fushemii il b T in(EE K 46.9 M H
gy ris [FEEE= R AR, ML IO SRR P B B AR
FE, BB FEEHARHER N . 2019 A TR LA E TAVE ™58 284.4 147, ¥~
m P EE 30.2%, bb EAEREE 10.7 AN E A R

PRSI T 2T A B S, IR EE B B AR 2 BT, (A2 fiksh
MEEE Pt~ IS R R, M s, 2019 fF18iHN 8.6%, T 1141 H
Ay . CMEESILGHE A IR, BT LNG iyt A E A R i KI5 TR
WH K SHERETS, SE T EEK 16.8%, W4l K i sTHkRik 82.2%.
TV EARMGE B K 28.0%, &7 Tolk#%H LLEIL 8.1%, [FAILLiRS 0.7 NE4r AL, Bk
P Tl Bt s 11,3 AN E 4 e 2019 4F, AT pr = R AR HE L FAESE I 12.5%, Xf4x
TR T I TTIR A 32.7%; & it s B ES TR 150.0 J5-F 7oK, T B& 25.4%, oK i
AT 61.5 J5FIK, TR 23.9%. 2019 4F R 2-4F DLk b 7 47 (1) [0 B AT AR I
RAES) A 5 H = AT ORI, A st Hr ot LA 18.2%. ME
RAEE, RAMEFIEK 13.3%; mfitiR g 12.8%; A& IRMA LBt
PGS, WK 6.3%; ATIHIRE % 329 FiE AL BOR L. iR RER =Y
Wi, % 8.9%.

TH 2RI TR, 2019 4, R 1L T 58 A 2 v B i Z 45 54 580.6 12.7T, 19K 8.2%;
A 52 B Y LR 1371.1 1208, H9K 20.7%. WA 501.2 1276, WK 17.8%; H:
o, HLEL= A I 215.0 127G, 1K 51.6%. #HEIAUN 869.9 147T, K 22.4%. @il SF
3 R is B 15228 5, 394K 9.2060; b ik 1 4430 Jindi, 14K 28.4%.

+ T T, 2019 A, Sl A AR RRT H LR 4 BN 246.66 5T 5 KA
89.52 1.7t, ¥WHIL N, MEMAEHMHIEImAE R, HafEfEe i Eiban T
Bz, Iz TR DR, M LSRR T (B2 AN
A R S EE R TR, 2019 SE ARSI S 3629.34 JU/F K. 2020 4
BRI AT ARRLESAN 73 31 9.06 T35 KA 7.49 4206, Hor s
HAE BN 2019 4F BTk

EF6. 2017 FLURALT LT FHRZSIER
_ 2020 4§
=LA 2017 4 2018 4F 2019 4 PR
THHEEER GFEEKD 628.48 471.36 246.66 9.06
Horb (AR 7K 88.12 51.70 64.61 253
PR AL T AR (O35 KD 28.06 45,07 71.03 2.25
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{20 2017 £F 2018 4 2019 4 %?(Eg;

Tl AR J5F IO 511.78 367.40 108.86 4.28

HoAb T HAETAR (F5-F 052K 0.52 7.19 2.16
A HAEEM (278 126.69 119.99 89.52 7.49
Hop FEEAHiEES (2o 87.74 93.59 69.15 5.30
R L AR S8 (20 18.22 8.62 11.39 1.94
Tk AR SR (2o 20.72 16.88 8.88 0.25

Fof F R &8 (20D 0.02 0.90 0.10
w8 h i T o ) 2015.88 2545.68 3629.34 8263.58
b AEEAMEISN GOUPPKD 9956.90 18103.09 10703.14 20948.22
B IR A ALY GePE KD 6491.68 1912.92 1603.60 8605.33
Tt GeRrFTKD 404.92 459.47 815.80 585.75

Fofth Pt k380 CTerrI5 KD 291.04 1248.12 449.13

VORI s 5

2020 FEHTHELEIE A, XFHLTHHE R, RIEES AR TE sahd, HET
W AN DS FR AR IRBL R A, A3l — 228 AT X A P B 4% o] EEAR A TR
10.3%, IHEAEAEE LB TE AL, T4 15.9 NE A M I i )
EE T BE 2.5%. 25 P\ [ LK 34.3%, bl b Tl hndi [ Fe i K 77.0%,
SRPENETFS A KR ERER, WEEME, SR A Tz &R0 E =
REFFERE I BB, ol ~(E R EIK 6.3 fif; “ABRIRBEA” Frlvgth, (2fFi4
TSR A LRSS ek 25 Do, — R0 EARARME L S~ E 4K 73.6%.
S IE R R 1.7%, JRiE. (R, Kl W EEEZHUTIA R
TR, AT RIAFIREE TR, A2 o T 0% MR 21.6%; 4
iR A S 2935 5 AR, N 72.6%. &R, —FEETEE R~

FEELL TS 2.0%, HA b= R0 R 0.6%; TMTERT X WiRgX . i
A S E S T E R R, 2T TR Ak 12.1%. 4N 5 000, —2F
B, AT LR 425.3 120, FIHEEK 66.7%. Mo, HIO%126.1 147G,
K- 26.8%; k%7 299.2 /27T, K 92.2%. #ZE 3 HJE, 417 387 M LTk
SR TER, EF- AR R L, R E a4k, EX0E emE TEw;
(BRI E PR e &, tHAZU AT REIME, AREAHEHRREENE, IF
R E AT BT A .

2. IBizE

RIFIA, ZAN EEARALT EXLBEAMRARBTERREAEEH
TREETHRE, CHREZETEAAFREK. NAAREELEA R TRBIR/THEK HHEL
TFFAFETE, FREA TR, SRLITESAFRERR, AR T4
ARE, ENABEMABRKABRERT, HEABRXNGBBRTES . MWIEFLEXE
L RBEHET R LG EE A,

PREZFIA, 1% A w4 32 ZORAE S (L T BRSO E LA BT H it R s & IReE, JF
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JHRK Biria. K ERE, BREEELEMS, WS, MAzE. s
ORISR ATV ENINTE S — @ A 78, BALEMBLEFEK. 2019 4, A
FSLHE RN 39.36 1270, [FIHLIG K 15.56%, AalE it NI, FEARK BT
1B, K ERIBATH A S SN KA K . 2020 SRR R4 BT R TREIR A 48 25 15 B2
SHEAFIK FRIZ. EREIZ. KBRS mZFE2 2 AN H, HitEpEEx
A, ML LT NASEA FIRE, (HRRER LR TR R, 2020 5 —2F
BE, ATSEEVENVIRN 7.99 127G, [FIEE T BE 20.49%.

MBAFI R, 2019 EiZAFIK s, K ERiE. EHEas A o5
A3 A S IONFE) 19.15%. 24.03%- 10.64%711 43.36%. 5V 45 B bR E FIE I AL LK
K %18V 55 2 a7 353 B0 1] B K 2 w1 AR AR, 350038 77 1 5 w75 U] B 3 K
21.13%; /K EFEW S Zam TSR LR EE K, AR K 24.02%; EHKEiz
WS FRFEE 70 R G5 BARRA DU K, (HEFITTA TR . 2020 58—, A
SEPVENVIRN 7.99 1278, FBF £ 2 R /K LRSS B s 2% i S mifsia & &
NEERTEG WIRANMIRCE, 53R G2 A 75— RUSCRIR, 5 ik 56.31%. Filit bl
R L S DX AR VR I — A TE R, A RDKEEEIZ S Kl 55 2
PR FFIK, (AFRFREOGERIE RKEX A TN SSE E .

ElFR7. 2017 FRUBRARMSBAMERNFR (B AxX, %)

2017 £ 2018 &£ 2019 £ 2020 EE—FF
A 45271

] (514 ] (514 S it S 5154

Bl 27754405 | 100.00 | 34063170 | 100.00 393638.41 | 100.00 | 79854.96 | 100.00
K EtkiE 39729.03 14.31 62240.40 18.27 75392.46 19.15 | 17502.10 21.92
K EEiE 66833.95 24.08 76278.86 22.39 94603.73 24.03 9025.74 11.30
E#EIE 42451.08 15.30 49020.52 14.39 41882.04 10.64 5867.27 7.35
5 107356.90 38.68 130263.09 38.24 170665.97 4336 | 44963.98 56.31
Hotblk % 21173.10 7.63 22828.83 6.70 11094.21 2.82 2495.87 3.13
EATFIE 13.45 14.62 10.83 2.62
K IETE 22.02 25.10 20.36 14.35
K%z 34.22 31.19 23.14 -36.56
pEf i -4.94 -1.47 -10.60 20.96
i 5 5 0.96 0.59 0.83 1.75
HoAtholk 55 32.05 45.37 75.97 34.66

FORRIE: LT

MERZIGIE, 2019 41 2020 258 —ZFfE, %A A LRGERZ 574 10.83%F1
2.62%, AT FRE. WS IRIRERIZRENRE, 2019 FoK Eotig KoK Bk ss
BRI F AT, (HH T FRE, Ak EIRIgL % BRI Z flis k53 ERmiR
K 2018 FLLRARIEERZAMA, FEZRZHIHCHEZ; K ERZISBERZHRR
FETHEEERNTRRAN I, PRl T AR ERZES H T AR HBUER K
Wi, AR IC RHE REL ER RN, BRSO MRS ERFE B
AETFARNL, BishEE RN KIC RS FTE. 2020 SE5—FR, ZEEEMENTEE,
K EFE S5 MEAARERIARI S EE FET B, EEkEizlsER
F_ETHE 20.96%.
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(1) ZftigiesEigl %

P R A B AR A £ 5 2 R i R R A, 1% ] 3 B RAE I
HE PR R RE . 2011 FE LK, B 2 w50l BE e /) DL H 2 B e T KA Wi Tt
NARBIBUR AL FURZEIUE A AR B, F AR TR GE,  H Al
AT E RO L T i RSB ER R R 62— AR AT Al A I H
FEG A PRI H AN 2 PRI H PR

NSRRI, %A F A a VEH i BN R kg ARAT AT 20K
T ETR RIESHY :[2000147 53¢, 2~ R HE A i P H BCEAT T FE LT Z2 70 B
LR bt ARSI R SRR, A B BUR) T TS 2 F B R AT Al i RE R AR B 5E
£, ERRERAREE R AR H @B, maEmH A, AENE,
T H 58 sUa A X AR E MBLE iR, WNIMEE SRR . T misi &, I
BE 1T 00 S PA R st A EUSN 70 RS 5 il I BOR BT AR 8 A F] AR ek
ZEREIH R BCRAS, AT AT H R TS # AN ARREh B>, AF AT H %
TS I NI 2 B

TH @B RUERTTH, 2011 4FELIKRZ A A FE R T A m e H A 1LE i 2 S Ak
R TR &R B KM OB AR, JLMEBAR (B RMERES) &, DR
AE 2 T H R R SMRINIR 2 Ia A T2,  FIRIH RH 5T &%i 38.50 14T, H
s an PRI H 55T 5% 8 Sl BURTANER TR A B8 Rl AR s R H 2 is Rk eod T
AP TIRAREFRE, HEFeEd NS EEL .

ER8. HZE 2020 F£3 AXRQARSRIMBAER (BAfi: 1Z5T)

T B &% W H %R [E%47:3 EREEEE

329 [EIE R IKMrY 1 LI A 4.09 4.09
el B AR (BRI At 7.35 7.35
S 5 TS A A I A B A% 7.88 7.88
Fh 1L E 2 T o B Sk T N 9.44 9.44
IR 2 A b A R it s o B TR N2 494 4.94
TR 2 R B TR s 393 323
R R IRMRIA 2 T8 AR i T A% A2 157 _

it — 38.50 -

PRk SRl

EETUH RS, #ZE 2020 4 3 AR, %A m e H 23 ZAHE 329 F1E A LBk
TR, 329 EIE AR EA LB WiTTA LT 5 X 00 22 5 A PR B B R IR & 7R
WA TR (PPP IH) SAMMIIH, AP HEIE FA TR, REKREE/NE AR
1545 (—HD TREESEARMEIH, FRIHGTHHRIEHT 122,16 1276, #Z 2020
3 H AR 98.98 /47T

2 EEWHEFEARZTHH, ERTRECETRR T, R TREGHIH, KT “fEETR” . “@
ET” BHH .
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EF®O. &IE 2020 3 ARARNEEARMAE (B4L: 25T

RIS

W E & iR B BERE BRAN | B8R SRR
o o b ORI + il B 25 9 .
329 [HiE A1l B o T AR A 4935 Pty 36 ™ H 54.67 | frEgt
N A‘A 7
320 [HI3i 1941 % 4 L1 B A% 15,00 | WP BT | g0 4 g 9.89 | EoETARKRT
SHRAT O
WILAE A L T B DX 52 5 AT ARA A B %
BARERERIEERBEAE | A2 17.48 | %4 30 M A 1040 | 7E&E
T2 (PPP I H)
L AN PN >
P IH F kTR Az | 3503 2;ﬁwﬁmwaﬁ 36 1~/ 2040 | fedk
R G A A /N B S AR A 2 R AT PR A A B & RS
(QQBE% S 5.30 ﬁéjﬂ 244 A 362 | B LALH
i — | 12216 | — — 9898 | —

PRk LA
ZAT 329 ENESF LB TR H DA K 329 [ 4R 22 /A1 L Bei H THRIS %
64.35 14,76, A 2020 4 3 AR, AF RN 64.56 1470, ZWHAAMETH,
W TBUR A 2 T 2 BEE T4 (1) MWINLERPELDT KR £ I 5 4 24k 8 127t,
1 2013-2016 435 247 3.0 17278+ 3.0 1476+ 1.5 447cM 0.5 1470, EA&HRIN; (2) M
WL R X B R &b e HE 5 1208, 2013 ERAFERIN 11208, BAaE
B () AR BN FRKYD Mk, FeEas v i k515
WAL AL M @ B T 4, Tt 2013-2020 4FE-&it &4 %t 4r 15 1276, Hr 2013 4E
FIH7 0.21 1278, 2018 4EFIA7 0.5 1478, 2019 £EFIA7 0.50 1275; (4) W Be ik &kl
I 1 S B AN IR 7 T R AT 45 A TiiE 2013-2019 4 ) 554>
WA T2 15,50 1270, BEETTE T IREEHE, FEEE—IR, SLhrOffr 4.12 147t;
(5) %M (ST EIR<WIVLA EA1E & B B E @RI H AT e G >HdE
Y GIAE [2012] 147 5) HIME, WA S BIsH T X 1% 18 8@ BN % & it A
13.33 1270, #ZE 2019 K, SLPreFINL 14.12 1270 MAEA TR, EHxiZi H A F
ARG AL 60 100G, FEATIE G OH @IS, XHH B A S AR LR,
{EER B AR AT HOI AT T RERG T- T8, %% 2019 K, EiR% 4 CFIAL 32.45 12704,

WA 9 LTI 5 B DX BRI 3 2 VA R P08 SRR 22 ZR TS A B RN ppp TH, 2T
BRI BRI T SR S S X, IR AR, UK, L, AT
NG S5 RIFHAE X, 4K 2.225km. 2% BHIEI40E — 4 K4 1920m, H
FHRE IR S B 785m,  1LIIRBEIE K 745m, AN B R B R B . ARTH $%— 2
ON BT T IE PR DT, N 60km/h, L SR 23.5m. FAZ PPP I H A L
MBS SN TREHARAR G “YUBEE7, HIXAFFRK 51%, S LEFEssiE
PR R R R AR R 49%) 1570 H G EIN A TR, A, &5, 288,
e, THRIEIRTE 17.48 1270, #IE 2020 4F 3 H AR 10.40 1276, T H ik 3 48,
T H @R USRI 20 47, 1275 B BUR el AT sk AR B3 T 31.67 1470,

REIAR/NEARIT R (1D TREMARFRE, RFREESERLNER

3 ZITH VRSB RIS, DR AUR T LIS
4RSI —IR, 2020 SRR AR G .
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& 18
B Brdlliance Ratinge
FRFEANEX . ZIH VUGN Y, JLEFe, REERE, MEALSXLg, M
I AR 10.56 J3-F 72K, RSN 14.69 F5-F 5K, MEEERE N 5.30 1276,
TR BB, BE 2020 F 3 HARDTERHEE 3.62 147, ZOH D THARE,
BN “HEEE7, MAE RS, EFR N 5000 JIuE A

2016 7 3 H 21 H, Wizl (EEmiH ) bk P AEM LA A+ LT, 2017 4E 5
H, WiTa NREURF . SR NREBUR . 332 a8 A E i R ST EA R ST T
CEEEP . A E TS KRS A%, i mrE. 46z, 55l B8R
B flEERL ST AR RTA T — PR s A r A R X . 2 E BLLL < — (@ 7w
X7 {7 s R R T XA T A AR B AARA R RS, T WLHLE. i
ZE . BRI AR SR, RIERN 7.88 P AR, Bk RSN “—h
— s PIRERIX 7, Rl 7 RIPER R AN A A SO SR, PR IX T BT
BEZ OIS HEEEZ A, DURARN I E XA il X ;e hlis i X AT
KRB LETF I RX, HTIEEHARERE ™, mRAR3 P AR, I
H—HREE I E, SR EEZHRGE S BE AR S ER CARE T 737TMAX
SET A, LR S ARIRE K 737MAX 22 ARt . TH — 1 b 40 AW, @5
26 5ok, BEmH B4R TR EPE 35.03 1476, #i% 2020 4F 3 HK, O3
B BT 2040 1470, CIEARTE L. NEDHER, ZAFHEE 2 (T L s#
WRIBHIRAF (R “FHUATEEE ™, A AR A TR ORI B3
M, EBEH TS FRE AT AIAT O o T H RS RSN KR 32 B A
SN, 2019 4E 8 H, AT SIS T E AT ZSAT G, 25 AL IR
4 2019 4F 10 A-2039 £ 9 A, FMENLHINE R FEMEA (S ARG AT
SY%FIAN T TR FH D) BT 5 F e 8 A B 48 A AR B A 11 6.55% ( LA & A i)
S, FMIRI =M e (EANMRMD, EANRMARIE, EANES =5h,
i

MG RIEERE, EHAHZA RN ARETE, I =5A R R BN
Waait N 17.47 1278, Hih 2019 45 3.21 1276 (N AR, BRiaEskkikiis+
H RN Ak, RN B A BT AR R

B EIRTERIE A, %A F S H AHE A LA 3@ E I E A AR
HAofr# R IEIE D H RRIEI LA AT =R, FRETEWE, Y
EREAR (G921D), FMAEAfHLA R m. KAS, K TRLWE, WE Al LER
iy, FLAK 293 A8, I H ST L 167 1276, HAHH %A% 66.80 /47T
ZIH A BRI IR A E L %A W LA SR e SR A R A F =
75 4% 60%- 20.1%- 19.9%3L[F tH 75 @ 15 . HATI H A ST AL Ak KOs E A BR A =)
PR “ABIRICEE AR CEBEEN L IRANIZE, #2020 43 R, An ks
12.20 127t

A FHER IR I H R R T I B S B B TR, 2 Il T X B AT i A
Wit ARYEHNTLE KOOSR 7 2/ B I H rrAT M A s e, Z I E
HE TR A T ARG, A RUNEIIX (SR, 2R A 77.004 A B, 100 H B AN

S HHE I H AT, A 44 9000 JITT.
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Brdlliance Ratinge

(B!

5 270.03 12,70, 1HKIRA PPP+PC #ixX, Tl H BE ARG JF N F48 UM 3L At 5 49% (I
7 B LL B TS TR AL T2 51%. 21%. 28%), tEaBE AL 51%.
B 2020 - 3 AR, ZA R AR ITH RN 2.13 1478 1AL, AR 2.30 1470
WALHIT F ARG R A PR A R 5t 0 H BT T2 . H#T PPP I H A & M AR .

E3* 10. AFSRmMB (#Af: 2T
HE & BYH () | BRHRIEEE | JHMRE | AT &;gggg;a*
;;iiggiﬁi@ﬁ (LA 5 2017.9-2022.9 167.00 20.10% 12.20
A k% 6 2019.2-2025.2 270.03 PR 2.13
Ak — — 437.03 — 14.33

VORI SRl
(2) ZEMHIS

A. kESE

ZAFK BRSNS B K P B [ PRyt R« FR ) B Wb ST
s, meRTAFWHLH RS ERAR (B “H—FAF") fiitia
B A RSE RN & EPREERIOSEN S . 2019 K& 2020 F—FE, AFK
RIS S BE VIR N A 7.54 1201 1.75 127C, A ERENRON ELE 45N
19.15%7#1 21.92%, R, FBHFIZE5 51N 20.36%F1 14.35%, 2z V5 E s s
LN

TV, Zoaal @l gE N, Aahie EERIERA, K EREHRiEEFHE
BEK. #E 2020 4 3 R, ArIIATAE T 29 M, /K ET1RIEiE Gt 82.54 JIHE
W, PRI 8.9 4F, 2019 4F ) 2020 “FEH—ZFFE, AR HlsEItia 8 1425.00 J5iAl

329.65 Jlli, 2019 fEHAK: 10.55%. FH.rf 2019 4F[E A friz & 1097 i, [E R itizs & 328

Jiml. AEK LRSS R RO B BT IE i LA s i, S ERR
Lot RROR T i A Dy RO W] . B B A e NS (o Fr sttt , U, i Rb4E

TSNS S35k, BEE A RECER A AR Eisik S s AR, A RElK

B SN R K

E® 11. 2017 FRURARK EREBEHERZER (B4 f8, AMD)
BIIEEEM 2017 4 2018 4¢ 2019 SR 2020 4£ 3 AR
AN A 4 7 0 1
BB
psYoYivA 8.40 23.62 0 0.52
Jild ek ary 0 0 1 0
HIRAA
§sYLYvA 0 0 2 0
BERLRIE: SRl
B 12. 2017 FRUERARIK LB EERTBER
e 2017 48 2018 4 2019 4¢ 2020 4REE—ZREE
MR (D 22 29 28 29
S TRk EE D 60.40 84.02 82.02 82.54

-17-



¢ wiin

WE 2017 4 2018 4 2019 4 2020 R —FpE
PRI (TFEREMD 2.75 2.90 2.93 2.85
PRI (D 8.23 8.11 9.11 8.9
fhizk (JImD 918.00 1289.00 1425.00 329.65
AR (LA R 240.88 349.00 461.5 101.13

PR FRLAc
EF 13. 2019 FLURARFIEMAAIER

A2 FEAG AL eyt REM (T ALk BEER
AL 6 ijﬁimﬁﬂﬁw%éﬁuiﬂﬁﬁﬁﬁﬁz\ ﬁﬂt%ﬂc% 5106.8 | fEib_ 1k 4 o
] i HETH

BORBRIE: fHLACH

Ik sES s, HATE N EE R EE AR P EEEER S AT hEZEEE
MRl Wil S AR TRIHE B AR, 5 ERAFMI, ZaREE) .
i MUAREE ST AR RN Z . (BN FHIIXE, XN EZ R Eiua AR
K EBREFHE A IR AR P ERHERAIRAR . FHLESERBIEE AR AR A
UIAIERT S A IR A RS, 3 TR MBER, BUFSCREIEER, 2 F] 5 XK fiia 4
WARECATIAT — 52 e %S, HAbSEFxF (BRIl S EAHE AR A D FEAR
Bl Fr A FEL S AR L e ERA T

B. kLt&iE

ZAFIK ERZS EEH TR LR R MEIRA R (B “BREMAR
AR LA AR A A BR AR (FRIFR “ReYEAR ") 278 . 2019 4F [ 2020 -5 —Z=F,
K ERIZRN 308 9.46 12561 0.90 12785 BFIZ 53714 23.14%7F1-36.56% . 2019 4
N[FIEEIEK 24.02%, FAGEEARN MR IE B E, 02 w] BRI 1) DTk AR 2020
R, ZEEII AT, ON FRRRA .

H 2009 AL AMITIELIR, %8 FK ERa 5552 2] 1 ASFIRE IR -
RIRMFAS B e, KIS RIEE 28 7Bt RERMAFDIK E&IZES
BRI LR LI R K T2k . (BRI, KM@ ik 1
FENFRE, 7L REREDK BB MR L)L, RN A R R A
Ir AR TR 2 SRR TR HEAT 3-9 JEANGERIIRAT - 2019 £F, F LT /Kik Fia BN 3234
AN, RIS 10.7%, MRE RS EM TS T ARIRZTRN, MR Ad:
RTPRINE ), BRI B G KAk, UM A FIK BB AR stk i) 3

IZREATH, A 2020 4F 3 AR, ZARILA KIS 84 i, S EEAI%L 2.10 A,
HoAfg B A RIIA RIZ LR 10 4, A ARAN 35 A%, SEEA5L 0.76 i/, 2019 f4E%iE &
1% 1499.15 15 NIK, 2020 fE55 —F [ Ria i 79.42 J3 NI 50U A AL 24 %1804k,
A R0 49 f8, SR % 1.34 J3, 2019 4E4E I A W) 2535 Bk 815.89 J5 AKX, 2020
RN 103.14 T3 AR
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(B!

Brilliance Ratings
EF 14. 2017 FRARARK EEBELRFR
4 2017 48 2018 ¢ 2019 4¢ ’ 2020 EE—FF

BEAR

AEAngE () 34 36 35 35
SUBERIEL (A 7762 6958 7570 7570
Mgk (5% 12 9 10 10
BEAT

Mg (D 45 48 49 49
SUBERIEL (A 12475 13708 13404 13404
gk (%0 13 23 24 24

FORRIE: FHLACHE

FRZC TR b, U 2020 5 3 AR, ZomlaiHif 34 £ FiENiLk, Sk B
B I A LEBIZ) 09 80%. FHrpifg 2 o w] BBk =M CEFEIL—RFRR—
EKTD il, AW DEEFELON O NUE, JHRS R0, PRS2
X R RME . VE LR T SR 1, AR R e % U A R N 32
S PNITL L SINE SR 4 S| B St S| /675 9/ & it e N 1 TN =X I N B )
ANFELL AR R L IR A AR A R 1L R B U 8] (2 A

B3k 15. AR EEELEMLER
2019 4¢ 2020 F—FfF
s FEE AN | AEK O | REE GO | BEK 0T

BEAF
AL 162.69 3445 10.65 153
R 1324.88 35049 68.62 1712
WL 3.38 655.3 0.0226 42
WL 2.06 570.5 0.0014 0.39
HE% 1.78 146.12 0.0901 7.34
He--BRAE 1.61 70.63 0.0077 0.34
VSELEAAY - 0.16 8.55 0.0033 0.18
BRAE-7N B 0.23 5.51 0.0076 0.18
P=E1 1.62 55.5 0.0153 0.53
A (A2 0.74 60.32 0.0037 0.19

WBEATE/ME 1499.15 40066.43 79.42 1878.35
RIEAH
(LTSN &-9) 334 601.8 3.02 54.39
SRE27 221 165.32 0.11 8.54
KN 17.34 311.64 4.26 76.61
K 4031 268.48 7.94 50.49
[ b 229.77 3006.7 9.66 185.17
-t 28.98 919.31 451 147.82
KiR-K IR 0.90 434 0.13 0.63
A5 BELL 0.74 58.23 0.06 5.26
KR 40.20 330.18 7.54 65.03
w75l 16.25 111.80 0.06 0.44
=T 60.81 3061.37 9.59 515.15
F51-=1T 121.26 741.59 35.95 302.88
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2019 ¢ 2020 45—
Rigk
REH (BN BEZK (Fr) REHR (AN RER (Fm)
Kik-=iT 18.31 520.88 3.01 95.38
Bl 1057 837.28 0.96 67.85
-/ 16.65 558.40 1.23 4573
-t il 8.75 323.77 0.02 0.38
-l 105.29 3599.19 8.47 268.24
LT 1.96 87.05 0.19 7.19
Ll - B L 0.03 2.65 0.004 0.32
VL 5 (TRIE) 34.11 954.97 3.67 102.63
=T 6.28 768.23 0.72 88.21
M — R — =3 427 502.20 0.40 45.40
ZIL— R LI 9.44 1017.17 0.89 89.76
SIS —N L 8.06 446.46 0.75 41.39
BWAF P 815.89 19199.01 103.14 2264.89
A 2315.04 59265.44 182.57 414324
BERLRIE: LA
C. HREE

FZAFNER RIS FERFE AT BRIEAT. TR ESHAERAR (ER
CGRIBAFT) AFHLTEAIZIBERTUEAT (FRIFR “A%AT" fistisE. H,

R AFRREAF ULERIFRIENT; RIBATNLAE GRIFEE. AMKE. W
isgiliahi UL R is sl 28 55 ASC AR DI S liatii v+ . 2019 4, AnIERKR%E
BRNH 4.19 1270, BFIF-10.60%, ZLERFETH, T8 RALHEE S

28 NC R R S R KR TS, 2020 4R 55— 2R, A RIIEM KIS WA“Wﬁow@m,
EFIH 20.96%, IEHEFIEN S TIE KA —FEIFERE, UHERREIE.

ZAFER R I B RR A IR, H—HBURF SN, KR SRS AH R B
ﬁ%%ﬁmwﬁﬁmwmi —ZRE, A A EPAFBUR A KNG 43 5 2.15 12701 0.94
1275, FSTATIGE MR EERNTE.

B 16. 2017 FLURARQABEESHEERL (Bh: HT)

B 2017 4F 2018 4F 2019 4 2020 EHE—FF
eV 15000.00 15316.60 18416.53 9273
RN 1811.96 1803.21 1964.14 10.55
A B AN — 292.44 736.73 103.60
FoAb AN 226.4 540.6 363.38 50.00
& 3 17038.36 17952.85 21480.78 9437.15

BORLRIE: Rl
H AT A A TEM A ISUE T8 —. BIE 2020 4F 3 AR, RN w3A ki

6 AR LT REBUR 51R T AT L A 530 2 A JL38 50 — A St 73 DL i@ ) (FHECR 120091
25 5) (ST EEA @R TR E) Rk [2010) 42 5) Z0t, FHLTTEUR vit—
HIRFIZCMIRR ERE RS RARE JI R 2 2R G55 R KT, FRARAEE S L AR 5 37 9k 7l 1k 2 18 A
FHAR SIS A B AR, e T T RERBALSRE TA M. BRimaMG . TR0 E M.
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Sg Brilliance Ratings
KR 41 0. RN T LA R R 46 4. 7508 A S0 IRE K B 140 4. 2019 4F
RIFREF IS & 249.59 /I NIK, AFEBEIESEE T AL AFG, BEINL 10 AN1h
FKUL b, R EESEL 10 NEERDIFIRIEML . HalsEa S s 2 1L,
NN BRSNS 2 B R S5 S/, IF ELBESE 2009 )1 LS 1 AR T -
T S DX AL AN T HEIE DL R FF L R i TR RN T R, MHHESE A A A8 A
NATHE R

WA IS T, B2 2020 G 3 AR, ARAFHEERLAI LM 130 4. &
AR 48 819 Hi; VRIS A FIEE AL 8 26 WA -4 24 . 2019 A
iz B 8639.86 1 AR, 2020 FE55—Z=)F A 1088.90 J5 AIK.

EzR 17. 2017 FRRARXBEZIENA (BA: ATT)

mH 2017 £ 2018 4 2019 4¢ 2020 EE—FF
NigFIEE (JIAK) 9197.67 9338.46 8639.86 1088.90
NSk NN 23.62 23.78 22.24 3.02

ORERIR: S 1L 5E 85

HTE AR RIEA TS A RHEAE A L SOE R G RBH IR AT T, $#8
MSLHIAT, FEEREIZ ST HAAERNETE S, ARRIZ A FRRZ0L 55 BT — g 8
& DUBRRUERN, PR BERA, RIS G 389 T,

D. HmAS

PREFIAN, G SSAT fHLASIE R B E PR S A IR A ] (FRR “F/ 5 AR
o B REE . HAr, AR TR G ARG R RSS2 . 5
AT E SRR AT NFIE RRIE, i NSRS R 12 45 (1A 7 R 1 LR,
HUORERIME R ER . ARl a B B0 IR, WE e 2.
HE5 R PR T EERN 1-3 MHIELHEK T REHE R, 5 & 1R
GRS AT 20%E 4, — BT 15 RN DURATEEIK 5 N as 5. Bedi - B v
ENE, BAMEE I DR IE . 2019 4F % 2020 dEH—ZRE, A\ |45 ScIL
AN 17.07 127080 450 1.6, A, EFIZ55109 0.83%F 1.75%. 1 JLAES Sl
5 A PR PRI DTk B2, (T R 2 BRIRACFRAR, AR R 5T
(U

Wt T 51 S0 X 0 1 AR S IX DA i KR 51 5 O AL (RS, AR oR
SRBESAE S il LB B2 5 B 50 5 b3 5 TP ARAS I 2 (ML B O, RN AEXS AL AT
i [E B iR S5 2, 0 R CRABUR B R MY 55 5575 TR AL I IX AL A8 H AT A w
IEFERRIRI ] B Bkt s, KIS k55

E. EE

2 B B A L B B PR AT IR AT (iR B RAT) SF0EH,
FEIR A ) R A AT 2013 4F ) 0.58 L0 A0MERUR Sk £ IF-AkIR) il T
LTI, T, AT AT T0%MEAL, ARSI A IR AT (iR A

I

0

T A% AR REAT B A W) 30% AL, 2013 4 3 H, ARAE A Ll AT B R B 1 [2013]24 5 3C, A
F S AL T R E A B R B AR A (AR “WREEBAT" O« SRl g R KR T2 E
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Solk”) FEERIR AT 30%M . FRA R FEET 2013 F£ 2 /iR T RFKRINEREIR
TAETH, e T 1870.73 m IR ML, AREHERHE R/ 8 7 AR E, [F
FERAFVEALIG(E 48.68 1470, W AR A ERGIIER T BIFRAb . AL RO T ™
TS EBR A F LA 2013 4 3 H 31 H AT IEAE H , 6 Bl R A & TR 5779l 51.67
{278, 2019 4, FjiE SV A A A T 300%AL /0378, SEA T 6 Hrimfiitit 558.91
B R RE, (72098 15.83 1470 #2020 4F 3 AK, ARFEHRHEIR 3 HHE
R, AN 1311.82 1, W IHI4% 37.19 147T.

A 2020 4F 3 AR, MESHLTTEFEXBAMEY], ZA R LE BRI R, H
i LR e L ER P4 .

B

RIZHA, BE2AHETRELS, PREM. BELEM. CENAFHIOYRRE
TXEM.

PREZIIN, 12 A A AL SR ORFRSE , TR BRES R AT P R B A T e AR S .
A AR AN S AR LT A B R B A 2 CRTAR “ ATl [ 58227 - 2020
3 A, WRIERAYGE R GHEBEY[202016 5D, ek EEMIATIRFIRG, AF#HF
TRIL, ERLBREON FZEN . BEEAE; 2020 425 H, ARFMEZSOH IVEENIRT
iR

R IZ AT A (2020 425 H 13 H) &FARNRIEAF (2020 43 H 18 HD. %
WEATE (2020 45 1 A 15 HD. #Hi—#gAaa (2020 41 H 3 H) ALt % (2019
6 H 10 HD $2HEF (AE D, AR &L, B AR REEHE LRI,
W TCERATE DRIE 20 1d %0,

R4 2020 4 6 H 14 HER M ERE R ARKGMERLS R, %A 7 Kif
BRMA TR F ARSI LS B RE T A FAEE T E L. 3% /A 7] 2017-2018
53 ) DRI ) ST 7 i) 498 f6s B A 2 S R R (1) ORAE 2 IR) A e LG4 R AR BB i 15 R 318
i AT GRS AR BN T 1 A BRI . ARRH TSI 2 A4 i, kb AT BUR T -
JRIZA T 2015-2019 4 2 IR AIAILHE R RE 0l ST 58 A E R ERAT . A%
FH e A I8 B IE fnll 5 SR UE SR SRR, Bl s i B R 55 A AT UL T

S

REMA, HAAGSNERBHEK. BFETRENEALS, AAE5 A%
BRREE T AE, ARADEARLEEABEL, KFAEIHE—F R, 2d

HIRFEAFZT T (BB , ZALHARIFTHA RE R R AR 2000848 (A1l 40%) o B4
BlJa, Aw SR B R AR 70%BAL.

8 RYE (I , BETTHRE, AR SERBGRAES L ITE, 2 LT R A T A AL 5RO R
b, 3R o SEHT TR AR AT

O ATFAMELEE IR TE 2 FxiEd, 24000T 2003 A 2012 FIEH B o
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KAEZRNETRARLS £RIAE. ARPAREAF TS, TSRS

1. REIMBZRE

R HITHE SRz AR 2019 M 5IHRKRHAT 7 H I, FHR ThHHMELREE
W TR . ARITAL 2 THEEN

HRHE A U O TAE T B 2019 47 FE — Al v 8- 4 e s =X fryad ) (< (2019)
6 “FOMER, =R, PR K SUSOK R T H R RICESR T R ¢
WK™, AT R R ST IKGR 7 TUH RN RS R K CRATIKGR” o AN
LB T LR, 1% TR AR R R AT B R . A H 2019
6 H 10 HEPITEBITH (ol tHENE 7 5——3E TR Mk B = ac ) , | 2019
6 H 17 HEJUTEBEITH (S THENE 12 5—F5EMA) o xS BUR
7 B SR AR R I FVE AL #E

A 2019 FH THREMHE, HA RIS IREAAES THEE M. 2228
JAE Gy BB R B R I 550 A, A w408 W 5 AR v 3 1E 1% %% 5 201
WiZEE, BT E RS IWIBOE WA 21.69 JT0. o, %A B EGE B R
14859.40 Jiyt, DEUB AR IARIHCE W 6830.60 JiJG. (RIS, ffii s e
21.69 JiJt.

2019 4, ZAFHIMANGHNE T AR 1K, ASEH LT T AR fHL A
B RKARAFW, 2020 FFH—FR, AnGIEHETATH 5 K, FfLTE
TRINEIF LS TR EHARAFTUYLK TNE 4 FTAF, FENIKE THEE

W, W, B

2. NAEMERRE

(1) HE5H

A HBRSEH

2019 45K, %A T A GRS E LD 5.17%% 169.07 1278, T8 R2/DBI A
Wb, FEEFADHI ARSI L, ARIAEF R AR 70%E % 100%, FI
EU AR RS 67.52%% 5.46 1476, TEARAFRFE LI/ 0.02%% 110.87 1270, kb
FE AP AR R IR s /D 0.03 127612, 2020 4E 3 AR, A FTE HRGHK EF
ARIK 1.17%Z 171.05 1276, FERBEARAFE FEREK 3.08% = 114.29 /47T, K
FERIENBURTEAT 2.79 A0T0 A B ETH £ IR MR 5 K74 7 RAUH
hn0.23127t. #2020 4 3 HR, An|SRtFEA. FEARAFIFIR /- BCFIE S 52 10.00
276+ 114.29 12.70H1 38.03 1275, 435l d7 4AF AR5 55 =¥ 5.85%. 66.82%F1 22.23%.

10 3% 2020 4 3 AR, CHAYNEMTEA 1000 Fiot, MARLRIFBILS . KK AT m e B 2 ik,
HariELERT MR+, 1R 2020 SEHN 21278, HEHEARHE.

VR A4 200 JToT.

122019 4F, ZAFX TET AR AHT R 120 5 R A 7 FE L6 B 90%A8 5 0y 100%- X111 117 Ak
RN OARAG FER LG 95% A TN 100%. S+ 1L i 2 A ik i 28 TR A 7 357 1% L B
50.7475%7% 5 24 99.7475% .
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PREZHAIAN, %A AR IR S K, 2019 4EK & 2020 4F 3 AR, Arfifisa
BN 196.54 12761 200.91 127G, A L HETE 437 A 9.34%F1 2.22% . {H15 % T 5m )
AL ST, AN TR PR B MBI, (B4R TR K, BIEIR A58 53.76%
F154.01%.

E®R 18. ARAMSBIHKPELESE (BAL: 2T, %)

200.00 — - 100.00
180.00 < a90.00
160.00 - 20.00
140.00 - F0.00
120.00 - &0.00
100.00 - 50.00
80.00 - 40.00
50.00 - 30.00
A0.00 ~ 20.00
20.00 F 10.00
0.00 ~ 0.00
20174FE A 20184 A< 20194 A< 2020423 1 A<
— i G [ T | s G [ o]
A AR AR 0] B e A (9] - A S
BEERIRH R 2017 £k 2018 £k 2019 5K 2020 42 3 AR
W fufi 45,95 59.69 60.47 57.99
L sl 7 fi 97.02 120.05 136.07 142.92
F # Lot 165.94 178.29 169.07 171.05
e R 46.28 50.20 53.76 54.01

BRI FHLATH

MIIRESHRTE S A F 655 IARREN 7 v, 2019 4R [ 2020 £ 3 AR, &
A RIS 55 G SR LG 5 )N 69.23%FI1 71.14%, A5 25 HAPR S5 44 v 5 2L

BRSHISTTI, %A R L HNIPERSS . RATIKER . TSGRIT, AR

T S AT R R I S AR R A, 2019 AE AR FdR R H R4 512 160.53 1470+ 10.55 14
TG~ 3471476, 3271470 9.27 {Z7eA1 6.38 1278, Sty 81.68%. 5.37%.
1.76%- 1.66%-. 4.72%F1 3.25%. 2w AT R 3 HE A R AT TAR R i O A 23K 5,
2019 R [ b3 86.97% %2 10.55 1470, HHAR 3= BALHE RATHNTAZ LA Bt A IR A F
2.58 1270 T TR B FIA PR A T 1.51 1270 HLAE A =@ TREA IR A
F] 0.61 1270, HE=RERE — TEARAF 040 1270 MMFIEEERMDARAF
0.29 AZTEME 1 HIKEIRE TIAR AR 0.27 1470, 2019 AR RS [ B 1S K
330.13%% 3.47 f4ot, FEENTR GESETE, Wi, HIARM R ZE R TS LR
REVRSE A PR A F] 1.79 127055 . 2019 AR FHARMAT K MERD> 65.56%% 3.27 1470, &
b F B REBERK, WK E BRGNS L S 3 X e - R R R EHR R T
KK 0.67 4270 FHLTTIMEUR 0.44 {2705 . BRIEFTAFRL R E B R T AER—4%H N &
TR AT, 2019 4K A E b 28.35% % 9.27 1470, &R 2M4IE 7 B R -3
B IS R A FEIBUR IR AT A S5 £ kN, 2019 AR R HLIE K 341.71%
% 6.38 127C.

2020 £ 3 AR, 1ZA A BMRGISEANAK, T840y 200.91 1278, HL b4
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B Brilliance Ratings
RIEK 2.22%, dEEFERENIMEGS . JEARKIEG &R EFERIEK 5.00%% 168.56

1256, FERRAT 540750 20 7458 01 S K HUARATAE A . eal, RATIKZE: EERIR
/1> 19.19%% 8.53 1270, FE R TREEK A4

B. RIS

ULEEAZ A IR T MR GE 0 L, W 57 55 IS KA bR, 2019 SRR A L K 9.82%
% 160.53 147G, RN b 25.92%. HIR A RIRIME6 55 5 24 T 4Rl
PR BUG BN A7, Hh R LA SR EUY 53.11 47T, (HIREFEARNINE
5155 LDy 33.08%. RIMUAA AR MARAT (AR (SO, H P ATk AR DL A
PRI LTS B8 N T, ARFBEERRAETEMEKF, TR 5 AR — IR T 5%-10%
Fedis fESIT A ER OREARARERR,  DRIEDT— O RIAES, RAoufim. +
MO FIRLAE o < RLAA) A5 K B AR B KR AION 6.03 1278 (A KIINIAT 3K 5.40 12T,
—HEN IR IANATR 0.63 1270), LB RN FPRASHAEA L 5 [ A 2 i ss A
CINUERAHE R, BIIRR 32 ZAE T 7E 2026 4F 42 2028 fF 2 A, fbi% AN LIBOR
PR BUN BG5S R 2016-2017 SFHHY, WEERET 22.24 {27545 2~ "I T4 5
WtiE, HFSMUTIYBURZET T G BUR 65 B B0, s E
TARREAT R, JIBRAE 3-10 X 18], A Ixt NI BURF 77 AT AS, — R b
A T A RS AR dH . eAb, TR A mIRIE I B U AR T
PAGHIEE, A RSEERE . TSR, S ARGMRASEGIEE,
W ARBNZHEA . 7] 2019 FEARMAT IR REN 75.54 {470 CHrhiEHRkE 7 13.13 12
TCFAFLIE R HARTEARAT IR D, ITEERGIIFRR BT 5 A = WL L5510 Bl e
50%/c 1. #kA 2020 4 6 H 14 H, ARFEEGIFASRE 74 1478, KATIIRAE 3 -7
FEIXTE], RATZEHFZALAE 3.30%-6.27%I[X (], BB AN AT, A B SAHEIIER .

A 2020 & 3 HAK, Zaa RIS LA K 5.00%% 168.56 1476, FER
HHIRAT 5 447C 20 #4501 SOt KA k. MRSt 2k E, AR TiiT 2020
T 4-12 H . 2021 A BT EEAHF 55 A4 30 {2 T0H 334276, B —E ST /7.

Cc. FEREK

FE 2020 4 3 AR, ZAEIXIMALRREUN 6.33 1470, #HHLRT G oA KiEiE
o], bR KIEIEE B AR R A IR ERGRA A, AdZS 20.1%, KLt
2016 £ 8 H, mMiAbTIHEKM, FE—wuf kK.

E% 19. #E 2020 £ 3 AKRATXNIMERIER (B T

[SEEONE £ RABGRAEHE HARBH R KRBT

Pt

WHLAF L AE A GEE A R A 63315.00 ¥ 2037.3

FORRIE: LT
(2) MEFSH

FREFHI, AR GG BLEF, 2019 4E % 2020 4E4—Z= R EN IR AT 4%
73524 119.00%F1 101.20%. 2019 4F, AR M. FAL57 5B IS MmN FEAE
TSR s 2 S AT G AR T TR MR 2 &Sz, YA m R Hifh 5
LB RIS 6.61 1470, TEEREBUMNIE SE TG4 BLE R BR T 2
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Budlliance Rating

(B!

R T BURAMIE 5208038, 244N 8.13 /47T, 2020 £E55—Z=1F, 21 s N A L
TR, AT M. PRSI B I 4 [E LL R % 26.38%, S E TSNP RE
A5 ~-3.00 1278

2019 4, %/ FISCEAA RO K. S B H BB SO T BRI AT O
FUHIRES, F8-23.24 1270, HAfmlBest i 24 3.63 1478, EZ A kA
TS RF LR A A IR B R e S8R s R Bl 6.78 /27T, &
BRI WERBE T IR MHAAII B SO R4 24.84 1278, &
TR TREBN: BTG 9.53 1470, FEAKMIMAULSE 4.62 1470 K 510
T FEIX A 3 B E A IR A AR BERATITEK 4.7 1078, 2020 E55 —F %, AWfE
B TRERFEERN, IR R0 A DL B AUN-3.90 14 7T; B H AR SH3E Sl
ARIIBLE 2791270, FRAWMCEIKBURFAN . A R HBEIEIEmhk 1 5 28 SR LY
FERABAT AN E, 2019 4 J 2020 255 — %, BBl LRI Bl G4 7))
7.69 /47T 5.21 1270, BMORE, AR THBY 5K, AN SR 5L B 7 RATPRERF

éi o
El%& 20. ARMERBEA (BAL: 27T
2020485 =18
-60.00 20.00 0.00 20.00 A40.00 60.00
= = TP T ts S £ B 2R ot I
- 2 < 2 T T e o A
bijif=| 2017 4F 2018 4% 2019 4% 2020 EE—FfF
bRy e AN/ E DI IE -1.85 2.68 -7.41 -1.64
GNP I S R B A 5.95 7.49 8.13 =00
PGB0 A L 4 -21.58 -43.64 -23.24 -3.90
BRI A P 4R B 1361 38.80 7.69 5.21

GORRIR: LA

Z AT EBITDA FZEHANE. BN 5 9% F RS S R [ e % 7= 41 IH R R
2017-2019 £E4r 514 10.59 127G+ 9.05 12701 9.62 127G . VLA 23 ] Wil A7 55 Kt i,
EBITDA 5 F) 2.3 H M W57 55 78 T FE BE LI o

ER21. QAFEEI&RK EBITDA M ESHEEFNR
PR HR 2017 ¢ 2018 4¢ 2019 4
EBITDA/F S5 Hi (i) 1.93 2.02 1.49
EBITDA/NITE S 5% (i) 0.10 0.07 0.06
LB NI RN S B 1T HE2(%) 13.94 14.17 13.52
LB NI GRS R 55 L 2(%) 5.80 5.82 5.30
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Ei L2y 2017 4¢ 2018 4¢ 2019 £
LB BN =SB 71657 HE 2R (%) -36.62 -68.44 -25.16
LB B RN =SNG % HL 2R (%) -15.25 -28.11 -9.86

VORI L8
(3) H#F-REDH

PREFHIN, B AL @I H FIRFEHRN, 1A R B RAERSEE K, 2019 4F2K & 2020
3 AR, 73904 365.61 1Z70H 371.96 4478, LIARRENBE ™ NE, [RIHIAR & Hh
57.09%7#1 57.50%.

MR RIS 2019 4R, A RIREN BN 156.88 1470, AT M4, fFHRAIIL
MR BN E = N Hodh 08 3 & AR%0N 14.30 1276, Hodfii Fl 32 BRAFIE A7 HONE A 1.42
{78 FRAAILE LG K 139.91%% 129.65 1470, %= B AL E 2y 35.46%, AR
HFERERAFIRAESNL, KT IEARFR N LL 0] B A =) b AT 081, kb B
FER A 15.83 12.70; HRIEA TR, K48 3047 LT R WS, HIEE %=k H i
HWRALERITE, I RKSA 88.38 1470 AR R HAMMS) T [F LK 171.21% %
8.05 1270, MK FER YFEAFZHERARIT AL TSR IX EHE B =R L E /R A
ALK 4.70 127G, WABR 1 4F, 4EFIZE 4.35%, Ak, HASK A0 [E s> 96.15%
£ 0.57 1278, /D T8 A W00 T TRESR O S0 i TRAZ S, TR I
HE MR R 2.26 1705 RAMIAT A LIS A JE 2 71 3k 3.32 A2t T 4 k=l
Pl 0.72 AT B —F N EARARR BN B T & # TR 2.25 {2 TeRE TR T
ANl R HAR S USGR R LR 72.16% % 1.85 127G, Yz BRI EIFH L T E A
AL S S BT AR, BAR T BRI T T BR A 7 S 2 AR, A
RIS

ZA T RSN T B T A SR e KRR B e B fERE LAR
TEFE 8 = A H A R Bh W5 7= S5 . 2019 4R, 28 ) Al it 5 4@ W5 7= 34 3.52 14T,
IR E BT LS M A TR A R RERE 10%; KHEABAGR BRI LU 42.81%%
16.42 1276, EEZRXILRIKIEIE A 7T 4.62 1470, FREZEMRARA AL
TSRS KM A B A 7 GREI 1.84 4270, R ELHI 50%) . Jbm A0@iE A 7] GRET 11.79
{275, FE M ELA 20.10% ) VLAY LR B A A PRA =] CGREI 1.92 1278, R befs) 13.79%)
SRR, oAb R I IE 2w AR B L 3 H AT, R RS
BT T AN A RIS B A AR T, RRA F R BRI R . [ 2
BEE RN BT DL HT AR [ (T H . 2019 R [FIHEIE K 16.47% 2
39.95 1470, FERRFIME/MEAMTERE (D TREIH F44& T 5 T [EhE 5t
FEIEAN 3.59 1.7, 2019 AER, TEEE TAERAUN 99.68 1470, 5 T /= MBI LLE A 27.26%,
FEBMARE TR, SE TR, MRS, SEARN NI R 329 EE 1L Bt
TR WETH R TR, e RIEERGAR TSI H RN, WG+

BRI R, BT MR BRI

W 3 BE A TSRS E B R — WIS SR KT, SEARRBUN 14.90 1270, A FUNIWSES-1LE B RfF—
FRE 7 STAT R L0 K &k B A &) FU- 2 B 2016 4R K (1 12.80 12 700k/b 42 2018 4EK 1 4.04 1278, FER
FRIFATT AL ST BRI VIEE,  Fh 1L 5 KM — W57 SO 2 A A N A L B KA R A F], B PR
BT AT FRIN, FRIEAHICIL, AT A Ll g e KM &R 2 71 K UK T 2020 4 iR -
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(B!

FYRIE RS E NG, AAEEE S NIE IS b F 2R e BIE A K
TS AR AL D A SCE TR IR E i e s A B TREAIAL M st
o BARUEB TR TS L B HARARR A % 7R H « OB 5 F R LR 2019 4
BT R LR 2 A7 TR E , ) 88.38 12T, 2019 A [AI LLigi/b 90.75% % 9.03 12
7, Herp e FBUK Ay 8.82 27T, Ferh JoAERITR I - FHAUK T i{E > 0.67
1276 PIBGRAS ) A FAUIK T AME N 7.16 1270 FRHHERAS M8 FIAL 1.00 127T.
2019 AR HA AR ¥ 72 A Eb 6 K 232.73% % 38.67 1270, T AR5 LHEANKIA L
H, MUK FERTE THHEN.

A 2020 4F 3 AR, ZAFEA BN 371.96 1476, B EFEREK 1.74%. Bk
K, HeMREEH EAFER N 13.71%E 12.34 1270; HAb R LK TR 75.46% %
0.46 1070, FEFRMFILFGFRE TR PR A = an 5 2l Sl 25 EERIg K
3.19%% 133.78 {470, FERBRIMfE AN 4.15 1470; 1 TREHEK 5.02%% 104.69 12
TG, FEREETHBAIG .

Brilliance Ratings

(4) FanEHE R

2019 R, HTRELMHH AL, AR RE N, EhTuiHE &
BN AR BGST, ARIKIE SR E R N, 2020 4 3 AR, A+
Te B i Ak B, B L AR I N 5 55 I e 78 i R4 8 I, BG5S 1 7)

Tt
ER 22. QRE~RNEER
FEHE KR 2017 455k 2018 £E5k 2019 4E5R 2020 £F 3 AR
WEIHE (%) 216.20 171.46 259.41 272.62
AR (%) 3851 35.41 23.67 21.28
ORI G REE G E (%) 65.32 51.01 34.39 28.98

VORRRIE: SRl A
BE 2019 K, ZAFZRAEAMEATHA 13.21 1270, A TR, &
ARV 577 1 HL A 7.82%

Ek23. #ZE 2019 FRATZRE~ER (B 27T
#H ZREH | HENEHE (%) ZIREE
Temst4 1.42 9.90 | fRIEEAFHK
[ 7€ B (s RS MDD 11.47 28.70 | HRAPFREE. RAGTAHEE
TIBE ™ (RS A B0 0.33 3.75 | #iMRREE
it 1321 — | =

PORRRIR: SIS
3. REAEAEED

2019 FiZ A 7] SEEUE LB 4.26 127G, B EAE T 14.41%; 455 BRI AN 10.83%.
oy ) 3R] 9 FH DU B 3R AL 45 3% O 5, 244E 005 3.98 {2 76H1 3.90 1276 HATE] %4
AR 7.91 1200, BB RN 20.10%, AT 3.70 ANE AL BT S K
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o BURF KNI A F] SEEL R FI PR AL 00 S 1, 2019 4R w 3RS BUM #MBh 6.42 12T, £ %
P TS UM R B LU T 52 4 RSN s, 2 T4 A b i it 0 H iz B AR iz
N s S SRR SRS N R B Y i e RSB &S | e /N R | R A
AN RS v FE 4 A M SEI R B as 0.65 120, FESR AFREFIEHRN; 44
ONT)SEIARNIE 2.58 427G, [FIEEIGK: 10.01%. 2019 4/ TR B PRI R A 2 s
TN 1.98%F11 1.48%, #5773k GE 11—

2020 SE5E—ZSE, AT RHE NN 7.99 1470, [FIEL R 20.49%; £F)0.2112

TG, B AR R B 81.41%. [AIY1, 22 w1 IE) B FH 45 10 2.64427¢, 39118] 9% I 2 0 33.09%:
ISR BUF 3L 0.62 1270, FIE-1.65 14T

R RE STV

1. ARZERMSESEN

AT AP TTE R R 2R A R, MR LTS T Z R R, Hbx
PRSI R A X 22 5 A A B . 2019 E AR EIAIE K 15.56%
% 39.36 47T, KA 2.58 1478; HF ARG E S ENBLERFF ST, N
8.13147T. BLAh, AT SALAT AL TS BRI T2 A B B <l ox 2 =] R
AR e PR

2. SMBXEFRE

PED9 ¥ L T B () A S v AN o SV IE S Ak, 1% m] R DX N LA A
NFRW, WP TTBUR RTS8 AR AR HBCEA LIS BN e
MR R e, FiaW s ARE ARG — € WBGMNI . BAMA RS 2 AR T &
LT RIFRRIEER R . B3 2020 4 3 AR, ARIRMEARITIREHUE 24.29 /LT
I & 0.16 {ZRK G

IRERVFER A58

RICX AL AR BRI S, 2019 FEfH LT FrA R DI, HORRFR g,
AR 2020 SE BRI BEER A L T 2R T AR PP e iy, (EAERLE Tk,
HRARE DEHRREN T, —FR AR R, 2017 4 4 AHHT A 5l
DAL, R IRZE B LB RS S, R B sl (it e atesh 2
PRI GrdE AR EAM TR — 2DHERE i@ iE e, s B, T DUk
A ARt Sy SOOI R, ARSR A L X 38 LR B4R B S AT PR R AR ORISR

ERERIIPY, %A RT3 BEARSH A L T SRS S A Bt 5 B S B R AT S s B
FIRZEWNRE, SIS ERIPRRE K. AFEEZE G H 32l RAT I, fidrk
ey OE R R G, JFCEA T IRN . EE L1220 BRAR SR R, T H B2 T e
VALC: P SV VRS R ER A ON SN S0 & O S i) R ONIRE R dF i A B N E S - S
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AERPENE XS Fb 55 K e HISE L

BRERHI, 1A TS IR . AR TR AL, AR E
(SAERFAESE KT, FRATIRAPEL R DIR, (5 MBLR PR, A
PR TR TR AR, R .
FIN, A (1 LR RENIL (20 AT RERAN L
IR SEOBS TSR ARG (3) BFFRE MRS (4 K L
B35 K LAiE, IS NS S S A E LGB B (5) A FIECHMIS
SR (6) ATRIMIRAISA BN (7) FEfRIEATA R HE L5 .
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WR=:
T AETEMFRIERIERR
EE SR SRR A OB o7 | s | 2o0% | 20K
B [ t] 308.91 358.03 365.61] 371.96
e (2] 17.61 21.07 14.30 12.34
W f57 95 (2. 7E] 111.06 146.18 160.53 168.56
i #E R [ ot] 165.94 178.29 169.07, 171.05
R ONLA | 27.75 34.06 39.36) 7.99
#HNE (2] 2.73 2.34 2.58 -1.65
EBITDA[Zt] 1059 9.05 9.62 —
LE MRS RANEMCTT] 5.95 7.49 8.13 -3.00
Eia o WA (1AW -21.58 -43.64 -23.24 -3.90
B U [%] 46.28 50.20 53.76 54.01
K 55 L [%] 211.14 201.12) 225.01] 246.48
LA A S RIPEAT 55 L2 (%] 149.42| 121.96] 105.32| 101.48
i3t [%] 216.20 171.46 259.41] 272.62
HF) L [%] 61.71 55.98 44,08 41.01
B4 2 [%] 3851 35.41 23.67 21.28
7 SR 15 55 B 4 o 26 %) 65.32 5101 34.39 28.98
LSRR R R 5] 1.50 152 1.14] -
B 5 %[%] 203.26, 218.09 122.84 124.17
LR L [%] 0.18 2.99 3.76 3.70
B [%] 13.45 14.62 10.83 2.62
EL A [%] 13.26 7.79 8.14 -20.99
SRR A [%0] 2.78 2.04 1.98 —
B I A2 %] 1.66 1.36 1.48 —
BRI R %] 1.58 1.1 1.29 —
E NI 42 [%)] 104.84 99.19 119.00 101.20
LE IR R SR E) A 6t 2 [%] 13.94 14.17 13.52 —
LB VIR R S NI 5155 H 2 [%] 5.80 5.82) 5.30 —
AR5 BRI G RN RS TS 5 5T EE R [%) -36.62 -68.44 -25.16 —
AR5 BRI RN RS NI 55 EE 2 [%) -15.25 -28.11] -9.86 —
EBITDA/F B 32 tH[£5] 1.93 2.02 1.49 —
EBITDA/NITE S %5 [fi] 0.10 0.07, 0.06 —

VE: R PEARARIE S L I H 1 2017-2019 4EFF F AR w1 2020 4E 55— 2R B 0 45 Bl BT 4 o 2017
HEARBCN 2018 FEHIEL, 2018 LEAREH 2019 LEHIEL
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¢ il

B SERHEAR

EizE TRy

AR

B G (%)

WA S5 A T A B8 77 A i1 <100%

KA 5 55 L (%)

HIARARRSh 1 5t & THR T s S 6 & i <100%

B2 A 5 WP £57 55 LE 2 (%)

AR A F B & IR NI 7 55 R E<100%

LB 2 (%)

JARF N B & TH AR SN 76 & 11><100%

YR T BN B 6 T — HIARAE SR — IR T IR AR — R A5 e 3t A0/ 391

AL (%) KI5 7 11)><100%
T IR TR % S AR+ 32 5 VE G DS 7= A 8+ TR RORCHR AT 7 ST SR A K

T Bl 7 A1 ><100%

R TP 15 35 B0 < 7 (%)

(AR 1% T 28 A 80+ R 22 5 P 4 8 72 4 i+ S A I MCAR AT 7R ST S A ) oK
S NI 15 55 AR 47 <100%

R PR £ B ()

(45 A B A+ S AN 55 9 T BRI S GG S50 NI 35 3 T B RIS
SCHHR BRI B S 0D

I AR5 %(%)

IR G A TH AR T E R S G TR IO B R WK 7 2 R AR
B A - AR 9 A3 807) <000%

FHER HLEE (%) IR RIEAR AR BUHIAR P & B2k & i <100%
EHFE%) 1— R S A R 5 TE RN <100%
EDLAE A (%) 0 TE LA AR S TE YN <100%

(AR SR S A+ 4 5 SN 55 9% F R IS5 ) [ OV 9 7 i o+ R B 7= 4
11)/2]<100%

SRR GET BTG E B G v+ AR I B AL & 1)/2]<100%
I E R A SO S BB AR T EE RN <100%
S AL BB A IR A GR35 T T+ AR B S i

EBE R (%)

B PRI B 2 (%)
E I AT 2 (%)
LB ILE RN B S5 Bh

L 2 (%) 11)/2]<100%

LEMISRA RSNG| L EN S AR ISR BU[CRINITE G55 & T HIRRIE 6 55 &

LE % (%) 1/2]>400%

EFEFIEREFRANE G | (RE WG E TS L RIS B9 -4 WIS 2 A 4 T B AR/ (4
L (%) I St & TR BN 51451 4 11)/2] <100%

B GG FRNE SRIMER | (RS G E W 307 A2 LG A0+ 4 R TR0 0 A A B It v ) [ (4
%5 L (%) TN 55 A TH R NI L6 554 11)/2] <100%

EBITDA/F B 32 Hi[%] R 101 EBITDAVGHR & W15 NI 45 9 FH (¥ 8 52 -+ i I AR A0 L)

EBITDA/RI 1 i % [£5] EBITDA/[(HAHI I (51 55 42 800+ A A NI I 5 55 42 40)/2]

WL RIS DA F A IR SRR A e

W2, IR I 3 BT B4R+ — 4 P BT A5 3+ AT Sk 55+ A R+ A ik A (i 5+ b L
W%

3. EBITDA=FIE A+ 51 NI 45 2 FH IO RR S 4 [ 5 W8 74T 1H+ 0 98 7 2 LA 0 7= e
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MRE:
PRERBEX

ASVPAUNE 3 1AA5 TS 20 SR LA R

£ % & X

AAA % RAT ML IRE I8, FEARAZATIZFASL MM, 1L KSR AR

& AA % RAT NGRS HIRE IR, RAFIZFE BRI K, B2 XUSRIT
;EZ AR RAT NEIEGS5RE I8, G A A TR, 2 KK
BBB % RAT NEEERSS RS — B ARG BEMAECR, LR —
BB % RAT NEEEGSSREIIBLSS, ARG TIEE IR, S K =
@ B % RAT NEEE RS HIRE ST EORMAKI T RIAF A TR, B KR &
M CccC# FAT NESEA S5 HIRE IR T R A B BE 5L, 2
CC# FAT NAERE = B HIN AR R BV, FEARREGRIEREE 5155
C# FAT NABEREIE 5155

e BR AAA G, CCC 2 (%) LUREEGSL, B MEHSHTH “+7 o “7 FRSsrton, Fonmgmmig T 25545,

AV K 505 A 9 73 Bk ST«

% 4 & X

AAA % BRI A AR, FEARARZATIZ AT, HLI R,

fj AA % RIS 2 AR R, AT GTME R K, B2 KRR,

7% A% RIS 2 MR, R AR, B4 KSR,

BBB % BRI B, AN AR BER MBI, BN
BB % BRI EEAT 2 8RS, ZAFGTFARBLEIRK, HRimhL ).
B % BRI AT T2 e MR T RAF IR TRAAEE, B2 KRR

Hl CCC % BRI T2 e MERR SR T R AP IR TE AL, 2 AR

% cC% FER P BRI AT IR ORI ED, AR RELRIE AR B A B

C#% RREEIE IR A R .

i BR AAA GG, CCC 2t (8D LLNAEZSL, W MEHSHTH “+7 o “-7 FFSHATHIR, RO s T 4452
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A
BRI AP ITEATTRB A S VPN GMIRZHER RN, AITRBUE . PPN R SGIPZ A
APEATTREMAEAT AL, 50 AR R,

AVPRNLI VPG BT T PRI X5, 47 70 4N (T H PP AR 500 T 2095,
. AEMEN,

AR BRERPPAR T I PRREE TR A PP U & BRI A BB VP RHE R RE (O S Fr, R
PRVPZRT SN AT A NS R S PR L

PR A3 P PR EL F A BRER VIR AR PRI SR B BERE,  PRION GO R AL BORH
BIEVE, R, SEEEME. IERRMEfSE.

AERERPHAR T THIRRES S, JEERIASRINES S, @i

AUEREZ PS4 B ABREZPRIR S R R BRI A B MZE A DAL Y
BN, it S geriys GRERPPZHE) » e B s IR TP QiR ez P T IE B
W, BoEgERE. AR, B PO G E AR

ASPPERARE s B BT RN A BT SRR E R Bk, HLRBUAAPPE AT, R84
BB Sl Fak. Bok. EmEUEFTTSME.

AR VPR PR PRI A ST

o  (HrittayFgITEEIR)  CRATT 2014 456 1)
®  (MBERBUAHRSERIPFONE)  CRATT 2015 4 11 J1)

ARSI B T R A
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