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FARIA 30 SRR EER (Fdih. B @ik,
B RO KO SR A AR S5 U
FHEIRFD « 82 2020 4£ 3 AK, HRKAFIL
WAZRIK) S FEAMK R Tk 3 ZK
I R 18 ki, b 4530 L 7 M T IX CR 7S
R, BLRZIFXO RS 28 (B,
HkE e LTI FHH R SR E S 2, K
AR 757 P AR, HKEMEKEL 9,283 2
B, B HAOKEES 111 75K, 2019 4P H
foKEL) 74 JAL7K, K ANEZ) 230 7T A A
BN D> A H A KRGO, B SRR A A At
KEEHEMAIRX CRT. B, Bt REFFXO
BOKER 95% L L, A7 B3 .

AKVETT I, R w A R MBI
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I, KB RasE e s o R 5 51 3R AR,
BCE T REARTIIN S, STHUKD 24 /N SEEf
W, FEROL T B WUKIEGRY TAE/NE. BIFREK
JEORY TAELLR, H N AT B AOK B 3 7 D)k
iE, JFUKIEARRT A GB3838-2002 Hi 3 /K PRI i E b
WM E R Kb, B KER T HH
GB5749-2006 (A7 AHK LARRHEY o B4, B
KA F &K FAHR KA RS, BAREHE:
1SR, ACTIDYN {5 iR4iH . 5 Y8 T it
F LKL PAN HiE RG55, fRUETS K. F5URHIHE
JBOX B Z bR dE . TR, HRKARKFLRE S
TR MK K LR G 1% IIEE] 100%.

b B R P B RR SR, 2017 4F~2019
R A A 73 S K & 23,137 JiWE, 23,275
JIMAN 22,802 3, 2019 - /K &[] Hhi 2D 2.03%,
FHE KK A ) G XA K SR> . A AT
BECIR/K R L T/, 38 I N KA iR K 1 1 B
IRV KA VB FESE — RPN, 8O T K
H R /K& IR KR

£ 7: JEERBRKAFIZE BN

T H 2017 2018 2019  2020.Q1
\/i) /:H\: =N
i ’JET\ fk% 77 77 74 74
(HALJk)
BokE CIxriAk) 28,114 27,232 27,061 5,856
ke k) 23,137 23275 22,802 4,767
FKZE (%) 17.70 14.53 15.74 18.60
HRAKH P i 95 97 101 101
BRKE (AHD 8,847 8,847 9,283 9,283
B 1B T 1
B 1A s R E 100 100 100 100
(%)
B KIRLE G GRS

100 100 100 100

BIE (%)
FLREF 351 0.283 0.297 0.330 0.325
TRt/ 77K

FORIKIE: A IR

KU IT D, AR N T SR A AT ) T
VA BT X SRk B AN M D 58 3 JE R AR TE KB
BAECRDY » M 2015 4E 11 B 1 Hig, &I X H K
KBNS A PR, BRATEKME 3.07 Jo/mf
WY 3.77 Jo/m, — LR AP K i 3.50 T/
W 4.25 J0/M, 7S KBS YA 4.77 J6/MHf

B 5.47 O/, RERATIE KM R 4.77 S0/ RS
5.52 Jo/Mi o ARHEH N TN R R AT 1) O T IO H
M T DX B SR AN A 30 T 2 FH =M B n 2 A 5% i)
A, 2017 4£ 4 H 1 Hitg, BUEEMT
X H SRR 30 AN s A PR T 2 B S0l B o 9% 0.04
TGo KRV, FA 7 ST 3 AN AP RIK
We—I, PREP (SR X ST KR PHUK,
BRI o BRAKAFRRZAEN ST 2 4),
5T N 2 R ERAT BT ARG, kK ok
[ R AR FFAE R KT o 2019 4F [ SRK 2 7] K 3% (1]
W ARFFIE 99%LA L.

A w5 KA 5 32 B B A F R TR
HHKER AR (UREFRHR AR fTTEE,
FEZK 2 7] 7R PN T 30k 1795 7K 1t ) 1 AT 7K
W, ARERIEE A TAE, ZEMIX (B
FALX . RTIX L PR AIE I XD ME—[i5 KAk
A, BRSS X IRTHAZ) 600 P AR, READ
23200 SN, EAMRGRKZERTE.

BE 2020 4 3 AR, HKA A TFEEE ML
DTGB R AR NG KA A R A
H] L HM T B MRS K AT R H M T T VLS K A
BT 4 FER TS KAL), TEKE M R E KA
1,170 A8, SAbFERE SN 50.4 JISLTTA/H, A4
X AL EERE TT0 90%; 15 /K HEObR 1A 31 [ 5K %
FbE— ] A 5

£ 8: EERHKAABAKLEEE B

2017 2018 2019  2020.Q1
if;ﬁﬁﬁjﬁ/a ) 56.0 56.0 ,53.7 50.4
G;;Ji(ﬁﬁi ) 18,479 19,473 19,614 4,587
%Z;?&E 1,154 1,170 1,170 1,170
5 7K Ak B HE K 5T

100 100 100 100
ZROHE (%)

VORDRU: 24 m gt

WM TG K AR B 3% 1 3% 05 3 V5 R AL B LAy
x BRIKEEEE R, HKA RS KA B RN 5 S FR
To/KAL BRI R . V5K ALH 2R AL T, A E
HOKETR T, BTG K AP A T4t oK A ]
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FEWCHUK ZRis — FF S5 /K Ab % 8 B & /KR
AP, BN TTHEKE LS — R TR, B4
FKUE P KA B 9 5 E R IK P AT AR TR
Pt o 15K A BB AT B Y 2, AN T
BTN E B, SATWCCM SRR B B, s BB
AN P, T B IR OF $R K 45 M T HE
IKEFLL, BN T HEKE BEAL S AT =K A .
T KA AT P SAT I H AL B, Tk, M
AT, B TI5 KBBR8 1T AgEd
HARU FebrrtE T, 2015 46 11 FH M iivs Kb
B RAMAE AT TR, b — TR k5 K b B
P 1.35 o/ E 1,75 oM, SNREG G
15 /KA EE SR 2,00 Jo/METEEE A 2.70 Jo/mE, FEFRR
F P 57K AL B 9% £ 2.00 T/ A8 2 1.75 Jo/ml, &
A AR &5 7K A B B £l 1.35 Jo/Mi R4 % 1.70 Jo/
I

AR, . AL T ERBUTX ARG KA
MV 5545 F AR SRR, 2017 4:~2019 4E, HEKA ]
15 KA FEY 55 73 W B BU BO Y 1.06 27T
2454270 5.11 4278, FEH TI5 /KBS E K I
HEi. 2017 FLLK, AR|MSREPATH 2011
W, V57K EAME TN HAR R, AU 5
KA BRI H E AN T N B TNAT K. 2017 4R
~2019 32 5 #MYi 43 518 0.70 42,76, 0.57 1276 H10.64
1276 WABANY BT RAIE T HEZK 2 w5 K b3k %%
FaERIE.

FERETH 5T, Nhnsais KA ), A
2017 4 1 AHFaRw I E KRB TUHA A%, )
Bhn 20 ALK H AR RE Iy, @) AN ETS
KEM 50 AH, HrEis/KIEEs 3 FE; HEATE
Hh 5.5 AU, 5] A R /KBUAR 4 75 md/ds A B4 11.19
.75, HETSEms &, H A TR TH B

FEE BRI, A FIK S AR R X I 2R A
BE, WHEETRT, B RIK TR BRSO
T Al RERILRE T o B M T R AR HR A DA
Fen @K, KA S IER A, ARSI
7 LTS,

AT BERK METIEIRRS H B RKMRSH
Bl FEARENHEMN, BRF—ENXIEZ
Hitt, RARBAEZBRENHIT

AFERAK PR TR 2% 8 H KK
AR LR, Horb B oRK CARRL 5 B R K
AFEE, RIS HEEARSE. 2017 4F
~2019 4F }% 2020 4= 1~3 H, HRK. R TR
NGS5 4.11 1278 4.76 1278 3.73 12 ICAT 0.41
2.7t

A B R AKIEE LA UK S 5 o = A7 k%
N, FEW R RBE ALE . S T
&, mERKETH . B RK A 7R S UGK A
THTR, EEEEM SE 45 . 2017 4:~2019
T J 2020 4F 1~3 H, AR ERKTEM SR
B 191 {276 2254076+ 1.50 {Z.76H1 0.36 147C,
REWENEH: AFRRIER TRERIRELL =17k
HFONE, g A 45 7 R NOE T E Rk
%, [FIRERON 73 31 2.19 427 2.50 1476 2.23
2. TCHN 0.05 475, 52 M T b5 = & 50 H B TR
P TREERFR, TERA R LRSI
N/NIEPEE o

HfE E BRIy, AR EE KK AR TR
P55 H B R IK AR A 55k 55 B 3 e R ik R] 2%
R, HEA— @ WX 2R . Bl 0 M Tk
WRIFREEHERE, ESRK. B TR R 2 2 7] i
N B HARE R

ARAEZERRBLRESENTHBEMTRE
REERRER, HEREEERBAEERHS
HEWM; AREMNTBEAFELLITERRLGR
EEAHMTERFERAN, AAFES TR
REFLZHEREFEMNTHXER

O3 w AR H T SRR B A ) B Tl
FNFEHEIMNTIRX (EREOFERT X, P AL
THIXD ZRatius MACE TR E R . &ML IEm,
23 w55 AT G SRy i R itk 5 i R e R
FSWER T o

WWW.CCX1.com.cn

11

HN TR 2 v CFERD A RA T 2020 FEATFRAT AR iz CGE =D
fEVER S

W F



@. MRSENR
CCXI

China Chengxin International Credit Rating Co.,Ltd.

A RIS B M T % 1 4 A A F
TR 7 B T A X 25 B A B 20
CBUFRIFRRPE AT 538, M35 B IR,
ik, FFBLHE R IFIRECE S, 1M T B
TR IR R A T E S AL

AR MIEE BN R, B AT
PRSI 17 O F 4 e S BB 7 24 4
T, FEHAEET CHM LR A,
M TTBRBERE AL . 56 T PR B TR R
AT AV BRI IR 5031 H LA 900,
AN BTN TG HERE, JF IR
BTN S, TEASUERIK: fETTH 18 T
TG+ AR CL I 5552 T R AR

I

F£9: HZE 2020 4F 3 ARAFAFEEL S L IEEBR (Zn)

T 4 2 B N SGRRE B AR B A w9 BB ]
VR G KT T AL, ATl

Ak, WM T BUM R @IS RAT L D A&
A H RN, SRR S LR IE )
HARERH TS, HERERALmER (B2
2019 49 AR, ArlfFE AT LTI H S5 84.17
275, BT 18.32 4470, MBS, 157 65.85
CTCRIEIAFRN) o KRR A4k SRI S A
ARG T BUE BRI , ISt BRE, DUy X
TR TN X B, 7] R s i YA
R MRS 535 76 1 i B s 5 H A
ZHEREIH

BB [S5'a:3 RBZITAR

N T ECHE X 2 B KA W TR 20.81 20.81 &
WM CERRER-HERD T BoE TR 7.93 7.93 2
N T KRB 435 1 S KGR A 7.97 7.97 2
N T T PR AR R A 12.70 12.70 2
BT D30 B B bt T S R B 4% T O B AR 37.25 37.25 72
ZF#EEE% CREZREE-T R8I TR BURE CRAZREK-Z7 H) TR, A G 14.95 14.95 B
PRI LR

WPV KL B =3 TR BORE CRILER-FF2- 017D AR5 32.12 32.12 &
hRKE (EEER-TVERR) LIRS 37.97 37.97 &
BN T A B B X G Bt LR 1 7.00 7.00 2
Rk, W, B, BAALE . RS 120 B, BIEIEESE TR 25.30 25.30 =
TR (312 [EE-F 2248 TR 1.42 1.42 2
HEAE S TR 1.30 1.30 2
WNTIPIEAZE (BRT) 1 5 2858 Bl T 72 3.65 3.65 72
HEMTIPIRAZ (BRD) 2 545 T 5.58 5.58 2
LM A B OT i TR 4.73 4.73 &
BB BRI SR (— 1D TR 2.41 2.41 2
KU (Wb FiE-E ) TR 17.05 17.05 &
RN HU R BB B TR R (R 2RISRk TR 25.86 25.86 2
i 2R T TR R R T M T BRI v SR AL AR AR 29.08 29.08 72
TR 511785 A8 X P g AR R e g AN 2 CPTARAE RS -8 B AL BO 25.63 25.63 2
EEXREMEEBARX ., FRERX. &, MHEEARKA N L 26.10 26.10 2
it 346.83 346.83 -

BERLRIR: A m R
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BUE 2020 43 AR, AnA 21 AMEETEL
H SBUMRET T ARG, s E T X 2
BTG KE LA BT R (2R EBR—H )
WL SGE TR B M T KRB LR B G F 5 KR
TARERNE T R ARG TS, TiH B HA
346.83 147G, R A 755N HTBUFEOL T 8 Az
SEAT IR S, H M TTBUM T 2012 5:~2036 4F 57
SEFESCATRIER, BURIZREHA 346.83 1276 (AR
TR 100 o 2012 4£~2019 4F, 3 10 F11[E]
AR T BUEAT

£ 10: AR ERLIHBUN EREHZHHR

LT &8B (Jin)
2012 53,302.00
2013 108,642.80
2014 121,571.80
2015 136,218.80
2016 136,168.80
2017 138,883.80
2018 145,346.64
2019 151,634.64
2020 155,868.64
2021 169,346.64
2022 168,931.64
2023 172,346.62
2024 142,678.00
2025 154,512.00
2026 158,745.00
2027 158,503.00
2028 140,525.00
2029 142,349.00
2030 132,000.00
2031 132,000.00
2032 132,000.00
2033 132,000.00
2034 132,000.00
2035 132,000.00
2036 120,684.41
&t 3,468,259.23

BERRIR: A m R

AR LHBERNFEE, ELFLBREARER
R, FREEERNEAREK, DihitEE AR
N IR L TIHITR, FE—ENTHE
3

N T BUR R T 2 7 AR L il o 2R R 4
M — R T A . AR AR N T BUR SR
ITEMTRX (FEAFER TR, BEX. 2FFKX
AFACX /N2 XD (1 L Hb T R, £
P SR 2 AR P S/ oy v P e,
AFARIR WIGAF] L FM R 5 X AR E KR
PR E R A 7 15T E T R FL 55,
N E) AR T T BT RET R TAE (R EAE R
T PR ZES)  HIFRBA T AN AR SR
(REFKIBFENAH RS TOFTE IS 54
%), SRS LR B E 4R AR Gl
SRV B %Yl L SV (S E S Ee an i oy = RO we LU ) A A DN Lo
Bk PEHE, bk O R EUR A R AT
iR PR FSAR AT RMEE > R A S SR R AR
TR A, AT BB YON s EHITFR
it E T BB ok o R R R A FAH S 9% S L
WAL AT, WNBBATR, FERRFEARRYEAH K
SR N AR A FRBA AN ION -

IR SR AT ISR (2016) 4 SEUE T
RZAT, FFE i A SCBURZM . WLE (2016)
4 FRNRZIG, AFHE—G A HTT RO 2545
IR BORT R . ERUTT IR, HHIT K BEBINA

5l B b SR
R 11: AERAF LHBEER (F. 1458)
2017 2018 2019
W fitt THI AR 379.95 161.42 545.04
BRAE A 17.68 20.00 59.76
Ly 10.24 10.44 36.68
BUYENiRE e 2.32 17.49 37.44

VE: SRR AR A AR I B A R A R U A
BRIRIR: At

EIFRIE TTHE, #E 2020 4 3 AR, AF
EFET L 13,368.03 H, SR 334.22 147G,
OB 161.91 1270, ARKIFHRL 172.31 1476,
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K 12: BE 2020 F 3 AR A EE LBV EZHAR (F. T

Te A A X e (&3 863.00 45,000.00 35,957.19
HhE=ATH=HEHKX 1,016.18 500,000.00 50,822.24
TR B 36.06 20,000.00 3,714.66
A1 {eL S P 0] b SR 246.77 22,693.11
AR A TR e 24 100.00 AR }
JRIX 12 SR 230.00 30,000.00 21,472.45
BRIX 18 Sl 406.00 50,000.00 28,313.50
BURIHIHIX 240.00 50,000.00 29,267.48
R KA 1,424.89 120,000.00 6,049.61
R AN T A 7] b R 46.89 30,000.00 29,632.53
AR X 1,588.50 220,000.00 206,519.55
PRI A 39.26 15,000.00 10.11
IESL B HR 113.31 30,000.00 4337
T 166.00 50,000.00 58.76
AR HLAAG A A0 BRI H Bk 25.90 3,000.00 2,137.57
B B 3.51 1,000.00 852.99
I A S R b B 240.00 90,000.00 1,132.16
THBIA AT P 75.53 40,000.00 .
WAL HhR 29.27 240,000.00 235,781.51
HR ARG (RE IR 346.02 70,000.00 67,177.64
Jeik M bR 43.00 7,000.00 6,918.48
40 BC Hubk 203.39 60,000.00 52,255.87
o ARk Hh 433.00 80,000.00 78,719.95
BEMEBCETE G2 46D 8.30 8,000.00 8,298.15
fur 72l PG e Ff - CAuf[7E] 6#) 157.50 16,000.00 3,558.11
= & e
E?%ﬁﬂmm%mﬂ& (& 80.00 35,000.00 1,046.51
VL5 K9 2255 H 400.00 20,000.00 11,250.16
R IE RN BRI e
T 127.95 8,140.00 5,459.11
TG R L PR R I T 0
Yo OBELLEY 0 191.67 32,071.00 1,522.93
F] v, R RE L B
RS T A 196.86 62,896.00 11,616.03
YA ZE 181.23 65,408.00 5,448.43
— R T 132.76 72,095.00 582.95
T VR G L) R 106.01 39,777.00 18,436.63
— B AR b R 199.89 46,572.00 1,102.43
I PE i R 194.46 53,445.00 23,695.26
AT AR JE 0 b 199.91 71,388.00 11,598.57
B AU 182.18 79,519.00 2,855.38
2B AR M 199.91 62,559.00 8,737.26
UNCE S 153.80 67,983.00 1,316.69
BT (BEX, IhVK, FHD 54.30 27,205.00 5,201.14
eV = R DL AR v 22 K TE PAL 793.00 139,820.00 116,137.08
A B sk 209.45 23,500.00 3,360.81
ST R 221.80 21,604.70 21,461.00
AREN) R SR 168.10 161,471.00 130,447.00
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@. MISENR

cexl
BRI LA T 12tk 327.97
Tk DA KT8 LR b 338.82
H R E RN FE Iz A 7 ] bk 123.23
fir el JE bR (1-5 %) 294.72
Tl 2- 14t b 75.60
I A ] 0] B 52.00
IR0 11 2R S e ) e e 15.90
F— /N X HBER 64.23
i 13,368.03

152,109.00 112,470.00
151,775.00 102,447.00
25,200.00 17,106.00
58,000.00 52,960.00
35,000.00 35,021.00
15,000.00 13,701.00
2,174.00 2,269.00
11,500.00 10,500.00
3,342,211.70 1,619,136.36

PORRIE: ARt

ARK, AFMERIEBEBITE, KUy XTI
AT — GO0  k, ESHEIMATHXER. Bk
K, NrlEMMEEEONES, HAET ARG
BRI, PR S AR IR, L A
HUH PN TR R A L T AT, AR
AHfEE -

KREBSEENTHBEMEREZERPHESM
iz, 2RRATIENVFSESERARS, WA
sURBR MBI S L RBEARE; BARE
PR SFRREL ), RREREFETTREN

O F) HAbO 25 E0 45 FH IR B AR . AR AR T
TREE T SR BRIEES,

2\ w) BRI TR Y 4% 1 Bl 7 A W BB A | 47
s TGN P S B N AL M Y 13
Y A w], HAT IR B R ] TR R A — R
5 A T R AT R B . R ) 1 B
TLRR M55 2 HEAE M T Gk 1 T O i 5 e
WU H R, FEZREEIN T X TBOE .. A,
gt AT DX AILEBHITE S, O8I
i T 4EP B SS . 2017 £E~2019 4E K 2020
T 1~3 A, AR BRI TR S N5 514 0.88 27T
0.92 127G+ 1.02 {ZJCHN 0.14 127G 2019 FEFRATA
FUHTE T RN A AL HR L CRIKIE-
TR KB (R RE-RTH « KT
CRUBR-EHEK) « g (S232-2 DU |
kg CTIER R H—E—lE AR %)  PLUEZCIE 1
SHRBIRE .. ZILO A2 A TR,
IAERARFE A RIER N T X SoE . R FFHE
H, BT S ROPRA, RAFRENIIAME

T T

ATV TR S A PR Bl 45 2 B i
T ARE NP R IA A IR A E L H N R
WA R AR 75T, R M TS E
TREM M E P2 TS, 2017 £E~2019 4E K 2020
FE1~3 H, AFRRE. TR S AR SN
538 0.95 1276 2.16 {47T 2.46 1Z7TF1 0.02 14
JGo 2017 4F, PR INHIER | SLRIT R, 2 S48
AT BB BL, TR AR A, iR
WENED; 2018 4E K 2019 4E, FEEREEM LS
& B WRPWNE RGN, Kok, BEE M
ARG SR S, T A R PE TR e
R B SRR E R R R

O3 ) g 1 55 T B MR 13 s R
RARAT (LUREFRR “QhgEHe=" ) o HEEa
IRGIE 25 Vi g = g8

2017 ££~2019 £} 2020 4 1~3 H, A@Hih
PAL S BN BN 2.22 1278 0.42 278+ 0.11
127681 0.01 1270, FE BRI 55 = I R BIHT R K
Bl I H . %300 H S 5% 6.31 1276, HHHEMA 14.26
JiFIK, HhEia e s (AR R
A& AR N E M BRI R EE) , HENR
AT PRIEE o R B, B S IR BUT
SEAY s TR S A T il o 7 SR AAMIR) B A D T
S, MENRRERTHER, ENKIE Y
&%t . BARKEDHT 2015 4 1 A,
2016 4 6 A TRER T, B LT s by 2 ikt A
TR, R TIRUSE 25 UN . #2020 4 3
AR, BRI H 52 s B TR 9.80 JiF 75K,
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SIS 6.24 14 TT

BUE 2020 4 3 AR, AvrlfEd Ok H 3L 1
A, BB 2.60 1470, T 0.75 1470, S
PN 4.18 T3V I K, RAKANFRRTE 1.85127T.
WAL, A EE IO T .

BUKE, Ay IH B EREAKR, &
WO /DN, HL R B 0 T 3752 2% IR 2 M 4
Ko RRKRAFAE—EAFEN.
HRE X R BT
REANREBEWBATE, RWAEHERES,
RERFHEELARHREEEEEER

EHACF T, AFCEILT HBEA,
= MES AR AR A 7B IFHE 1
BORTEE I E BRI

Al LRI TR 2 R AR B 58 36 DU AR Bk
MR, BAAKRE:

1. BRARB . A FDK 4R SN 3 S sist &
IHEERIS0E, TERGHTEER . NXEA LR
BeEMSEMER, IR LNG M aSJE. CNG 5
el R, PR IR RS S Re .

2+ HSRIKBRER . 2 LR QRSN BT s it
FKAE A S AN A R R, i T S T A
B, B HEREBAK) TR TR, S HCHE 10
JIm/ HPOKEEST, BRI -eIn fOKETE, Ik
X IRIX I HUKRES), BB BUUK HER T
2, IR RIKIE TRE AR S s

3. TG KAERRE . AFPRE BT
IKALEE]DIRE, N BT T BOREUE,
IR K AL PR RE

4 T A B BRI . 23 FLRE LU X R
REEAIT R —H I, BEEERDN A IXITAE
FEVCRIRITE . T BRI, S T
Po s vehti, RT+EMbE, FHgRIED B, 4
B A e et B KA

PAREERMERBEUEERLBAELTIEST
BmBARE, AFTRELARAESNTHTEEE
HEohpESMA, ERANFE—ERFRA

AFITERIUE LLE K] SRS E W TR
AREIEANE, #E 2020 F 3 AKX, AFE
AT H RIS IR YN 51.25 1270, B EEE 1172
1056, RFATBTHE 39.53 {40 KI5 PN .

1= By,

Al
Ll

e

R 13: BE 2020 £ 3 ARAFERT B BN (Jion)

A . 2020 FEFIK 2021 4 2022 FERYJE
RS S HABER | RHER ey s S

L5 KT T3 115,108.83 52,791.70 20,000.00 20,000.00 22,317.13
SRk JA T B A TE B A 210,016.00 22,980.54 40,000.00 20,000.00 127,035.46
SRR S A0 SR 46,466.00 11,032.31 8,966.00 10,000.00 16,467.69
B R R R VLIS K AN 5 48,362.00 8,891.74 10,000.00 10,000.00 19,470.26
PR W TR 17,855.02 8,190.40 2,625.00 2,756.25 4,283.37
Fapk %)) LI 8,502.00 5,862.29 2,000.00 639.71 =
B SRKE M TR 13,035.43 5,564.23 2,200.00 2,200.00 3,071.20
BELIE S KA =S E LR 22,918.00 1,343.79 7,000.00 7,000.00 7,574.21
SZEMWEARL B 20,249.68 476.30 6,500.00 6,500.00 6,773.38
S5 RS 0 BRI RS B 2,500.00 61.10 1,000.00 1,000.00 438.90
TSI E 7,500.00 38.45 2,400.00 2,400.00 2,661.55

it 512,512.96 117,232.85 102,691.00 82,495.96 210,093.15

VE: AN SRR L A A (2
PRI A R0k

A 2020 4 3 K, AR EZMEIHH
BRI KB IRENE, RIS 3.10 12T,

BUEE, ARRERLEIH e E A
Flb TAESF B H v, AT UE 2 7] 725 M
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T EEH P ESMAL, HEHFEE—E
BARBEN
R 14: BZE 2020 F 3 ARAFAHWET BER (Jin)

T H 2 #% PSR s e

KT XIRARIE K EE 9,741.00
PN X5 7K AR Fe bR s 9,645.00
SRIE T2 5,200.00
X V57K RGEHE 624 4,189.00
TITE K BT T AR 1,227.00
=8yl 1,000.00
i 31,002.00
FORLRIR: A SRt

W55 53 th

PLF 73 W 2 T 05 g o v I 55 By CReik
WEMO FH I IF BTG OR S LR 2017~2019
EH RS PLACRE T 2020 4F—ZREEI 554k
T, ARV SIEL KB g, Ho
2017 4EA1 2018 I 5 B R 2B W%, {HH] 2018
A K& 2019 EHTHRE W, 2019 EIV 5 EEAE
A 2019 FEHTHRE BIARE . S B BRTE oA i
W FABRLAT R P 1 B0 N6 %, KR
A5 3R I A R OR T — 4 1) S A K55

B F6E

RRAEWBRAFERB LR BURR, S TEMN
WEFRTE KRR, ARLlZSEANRLRS, B
FItEm]

O ] A R R Al 88 it AR A M 55 R T A

s ENPRON FE EARBLAERR SR /K 25 55 A FH Fhllii
B, i DL b e A A S I T RO DR AR
2017 4£~2019 4, A FENLEYN 74 28.55 14
JG~ 31.43 {¢.I0H1 34.87 {70, 1355 T S bk
MAIZE, BRI 2800 FTHEH. 2019 4,
AN FBRSEER YU 17.17 12785 B RKEHEE
RPN 4.39 1270 BHRK BTN
3.73 447G T5/KAEFRPUIN 2.49 1276, EiRIIA
PR A FEDE SN EE B A0 49.22%
12.58%- 10.69%1 7.15%. %> HoAthll 55 45

MR AR, podth =g . AN IR R T R e A 1
WE. BEEES, HSUE VAR EESN
20.36%.

MEFIRKE, 2017 H~2019 4, AFENE
FIRHIN 23.47%. 18.14%F01 20.04%. 2 RIRS
KRIG AT G KR, A F RSB B SR E
FIZRIBERRG; IR, 27 E K
BRI ERRFFENK: AFE 2017 FLRKG
AKIZEAMETE N “ HA RS 7 Seis K AR BEI H E %
AMWETEN “EBINATE” A5 KA Y 55 EF
BN HARRII T, 2R TRE . AN A T
A1) VR g - A A 5 R D b A S S5 RN % R
A ZN M, BRI Z BB, 2020 4 1~3 H, &
A ENE BRI 20.14%.

R 15: EFERAF FERIREFIZEM (%)

TiH 2017 2018 2019 | 2020.Q1
PR 21.92 18.04 17.16 21.82
H KA 21.03 21.43 26.13 13.80
kK. R TR 51.11 47.05 53.01 72.81
157K A3 -36.52  -30.10  -24.66 -46.22
Hopt 28.09 9.37 21.61 32.45
it 23.47 18.14 20.04 20.14

BORRIR: 2 w4

WA 9k 5 T, 2017 5E~2019 4E, 2\ =] 1A 9%
R33N 3.34 1278 4.26 1476 4.57 1256, HilA]
PHZES TN 11.70%. 13.55%F1 13.10%. 2 7
7] 2% P 2 B Y 2 P AN A B B MO, A PR 2R
TEHRI 2 R o b, R B BN B T8 R
& IR K ARG ARG = M 55 e A -
BAFEHENA TR LIRS, HREARESE. A
A 3T T R R ST R I E BT N R AR
) 8 K A 5% 3 A FF R T H 1 oA 36 USCR T A
NZTUH M5 oA TH 58 0R T 5 i 7 Bk
o ARV N TN RBURF A Z 2011 4236 40 52
WAREE, WM THBUR R A 7 &9 B T IR &
A FE A it T H ¥R S ok 4k SRR I H Hh B AL
MRS, DA SGR I, 5 B N T A GRS )
FE LU FEARSE BURRAT 588 T DA ok, A w55
A TR 2020 4E—Z=1E, 2w #1027
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HiF1.26 1270, BARIZR RN 17.50%. BEKE,
) e B TE] B P A3 K i ]
£ 16: ITERAT BRI IR (L)

2017 2018 2019 2020.Q1
A 2 A 3.34 426 4,57 1.26
HA ) 2 FH 26(%) 11.70 13.55 13.10 17.50
2B ML 55 F 6.60 6.83 6.47 0.69
o (KPS 0.22 0.66 0.18 0.00
B 0.18 0.04 0.21 0.04
B AMi AR -0.20 -0.06 -0.07 -0.002
i LA 6.35 6.14 6.46 0.73
EBITDA FJi{# (%) 36.71 36.09 33.58 28.67
IR (%) 0.57 0.59 0.56 0.21%

e AR SRR AEAAL T
PORLRIE: ARSI, (s Eir e

FRE ST, 2017 4~2019 4, 2w F]E &
By AN 6.35 1476 6.14 {LICH 6.46 {270, FE
& E M SRR R, 2017 ~2019 SE45E
SRS HN 6.60 1270 6.83 12 ICHT 6.47 127G
2020 HF—ZfE, AFRFNEDEN 0.73 12ot, H
2B RE A 0.69 1275

B 2: 2017 F~2020 F 1~3 H AT R & 50 L
80 i

6.0

4.0 ¢

20

0.0 | |
2017 2019 2020.3

20 -

[=Eak=g VIS Rl B3R AR [=XENE M AIEEGEN
O R EAE A L Eraatida A 2
B Ak B e RE S GT AL

PORERIR: AR SIRER, il {5 [ br 2

BAKRE, AFENMNEER B 2R LR
B, BEA XKD EE, WS ERGE. RN
WM T I R R S AH R T H A S R T 2%
AR BT, xR R AT
#RE
RFEBERALNEE, REEMUKRGRS A
X, SERLEHFR/BRALE; BARSRSERE
FFHE AR IELE, BRI —
%

VTAER, BEE & M T S Ab 5 it BN AT
K, Ar GRS ARG . 2017 4:~2019
AR J 2020 4 3 AR, AREGE508 1,198.17
0,76+ 1,267.97 1476+ 1,348.89 12.70H1 1,396.54 12,
JGs AR, AW A #5508 399.63 147G
42538 1470 479.64 ¢ 761 480.21 1475 2017 4,
O\ F AR N T ORI SCA, R W38 ) I R A B
& 24 AL TC L TRAREE AR A LR 2018 FE 4
FWAEARAT % 4 38.04 ALTTFE NEANTL, [FIR TG
R A A S 5 7 D R AR 16.48 42
TG 2019 4F, FEAG T2 5B A 7 AU
T A 0, DR 2 RSB 0 0 R A
SIFNFEARNFREER, A5 A &R B
I 54.27 4256

WSS ATAT T 1T, A W) S5 AL AT 7K V-3 A SRAH
Fa e (BB AR AL T 7K 7. 2017 £6~2020 4E 3 H K,
AFRFZ AR AN 66.65% 66.45% 64.44%
H165.61%, [FH, SHEARELZESHN 63.99%.
63.73%- 61.71%A1 62.71%.

F17: EERATEERHRL (Ln)

2017 2018 2019 2020.3
ik 74.86 85.59 74.79 100.58
oAt SR 511.15 552.78 614.95 634.66
1717 417.75 44887 509.92 510.75
[i] 5 Bt 45.65 46.42 48.76 48.14

TORKUE: ARIMERE, Pk E e

BEPE LRI, 2017 4E~2020 43 AR, A
WMBNTE = R P2 I E 23708 89.88% 91.36%-
91.13%F1 91.26%, FEAIELT BT 4 HAl MUK
MAFDRAE, M 2019 4FK, LR =105 2w 21
WMBN T2 ELE 2 50 6.08% 50.03%F1 41.48%.
Hrp, BRME4E 74791070, FHED 12.16%, F
BAFERAT AR AL B Bt 4, Ho i FAS R
BRI 6% T B8 42 0.31 4270, IS HAE SR AN R
R4 o HAhSIWGR CEr ROME SRR 614.95
1256, ALK 11.25%, F B3 E % B ¥
Je RIS ARAST R AR S, RSO R A
TSGR AR BT ARG R IRIK i
% 0.80 1470« Bl 2 W HER AL it 2 1 A% BB R 4
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TR, HABRISGR IR EIG I, X7 5 8T8 %
WK EH. ARFESN 509.92 1278, EERLHE
FABL 2019 SERFLLIGK 13.60%, EERFEHA
FINE IV, LT AR 2 B i A B
he BUE 2020 4 3 AR, AnBEHEE. HAMN
WA AE 524> A 100.58 127G 634.66 12 IGH!
510.75 176, Hhte MBSt SHENINK 34.47%, &
O\ A 5 N 22t A BT 3 R A A R A SRR K
FTEL.

R 18: BiZE 2020 5 3 AARARHANSMGEKET RAZHR U275 %)

HALEZ IR &8 i kb a3
iﬁ'mﬁmﬂ% B o7 1006 BEGHES
i M T R 163.75 25.78 IR H RS &
i:’gmﬁm”&‘”@ﬁ% 5004 788 fCh-EHTFREK
%’*J'I'Iﬁﬂff%%n#ﬁéi% 3803 599 IR TR R 4 B AR R
S i
P T B % X G AR A . -
R 2436 3.83  ARAF HHTF A A

it 530.65 83.54

T e M T

RSB R =, 2017 4E~2020 £ 3 AK, 2
F ARSI T =40 AN 121.22 4476 109.57 A4JG
119.71 {Z.76H1 122.01 4278, 5 & 55 B ELE 43 51 N
10.12%- 8.64%- 8.87%H1 8.74%. /A Al ARHBNH =
FE BN [EE 5 MR M. &
A AR N TR I (2008) 38 5 (TN
SERIBURF PRI T B R B A WA R TR (1)
FE, R LIS RBUR I3 T H 455 21
BB R HZE, FRE 2017 4 1 5 1 Hilgd
AT THHEN], K ARG R RN
CRIANUGER” o #RE 2019 FER, AnKIRNL
RN 24.62 275, FILLIGK 15.42%, &A% L
WOEIUH A . [ 55708 48.76 440, [RILLIGK
5.03%, FERPpREEFYIEMG . TR
N 14.80 127G, AL 0.08%, EEANAEHH
THEAAL. #ZE 2020 4F 3 K, ARKMIL
A EE BTS840 708 24.62 127G 48.14
{¢.75H 14.68 1478, #2019 FERZBHA K.

ARG T, 2017 4E~2020 4E 3 H K, AH

BT b S A T EL B 230 44.04%. 38.71%-
47.08%A1 52.31%, SHN BTSSR A aliish i
FE R IE R TBGRIT, HARNAT R CERAT
FLE L RATEER], TED A—E N BRI AR S) 7
AR, BE 2019 4K,  RARPUIN L A "R s 7
BRI ELE 50 A 8.07%- 6.58%- 15.32%F1 65.67%
HApRIAMER 33.03 1270, HA RIEE K 20.93 12
JC, FEIAME A AR R LR 40.39%, REZIGAR
TEA K S A5 FAE AR BT . TSGR 26.94 {276, K
o NI B R K KR AR S TR, A K
21.32%, FATUCCARZRIG . HARRATEK 72.71 12
TG, KRG AR SATE RN C 58 LI H Bk,
[F] F 3 28.57%, & Y A 3K A SRk B i
—HENBPAR AR B 7R 268.75 14T, ALK
59.14%, F R A K KA G 75 R
B, M 2020 4 3 AR, AnFEIAMEK. Flk
AL HAh LA — 48 P 2 K AR 3 £ 5 23 31
N 40.21 127G 27.50 447G 115.47 1Z76HT1 290.77
1278, BRI IR0 21.74% 2.08%. 58.82%F!
8.20%, HHFHABRIATIGINEZ, & 2020 4—ZF
FE, o mHT S HARAE R B R T3

B G I, 2017 £E~2020 43 AR, 2
A AR B 614543 I 446.86 1470 516.40 147
460.01 12,701 437.03 127G, o & S5 AT ELE 5 5N
55.96%- 61.29%- 52.92%F1 47.69%. /A& AEifsh
B it 2 B A AR LA 53 23 R0 A S AT 3R k)
B BE 2019 R, R =T A F RS U6
FIEL 50 1A 28.89% - 61.62%F11 8.39%. Ho At K1
&N 132.89 1270, Ko MiE FIER . SRIERER
AFESP+HORAE FAREE, AR 25.06%, EERE
I FIE IR D T —4F, ERE—FE R
e AR AT . NAH S5 283.45 4276, A HLy#/D
4.19%. KHARIATFR 38.58 147G, [ALLHEK 4.08%,
FENBUNG M B R KT B R T 4. 82
2020 4F 3 AR, AnKMIER NAT G AR
TR 58 118.01 12.76+272.93 1275 H1 41.19 278,
AR TR 3 MR B A 0 N -11.20% « -3.71% Al
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6.75%

AFANBREL T IE BG5S AE, BREATERIN
Lk RAT T 2 W5 . 2017 46~2020 45 3 AR, 4
A5 S5 N 71031 {46 747.57 {46 772.92
2. TCHT 807.46 12,70 - W51 55 S5 KK, 2017 4:~2020
3 ARA RIS LGE RN 42.36%-
36.17%- 45.81%F1 50.74%, 56355 & Ebiksh
It

RIS EBRAN, AR BA RSG5
G4t 5 B LS5 E B R mBONILE; A ] B
Erh T HA B WGRAE BT, PP ELRE 1B
AR, IG5 & LeEh BT, Fn 2w oAb
AR Wik B R H 5 s I PR R R

NERBIZEREN

RAZGERBHBFNFNERZI VMBI EIGE
HRmER, TEEITEEIRNGREEEIHIGR
%; RABRFIREFEX, AlE—ENERED

L& T, IR A R 2B 5 AR 3L
HH T ST BTG RS H AR SRR i R S5 TR 3
o, A FSEETESNFILE R AR E, 2017 4
~2020 4F 1~3 A 43 718-35.49 1470 -39.66 147G
9.18 412701 1.56 1270, X 51 45 A= R I ORBE BE T %055
BRI T T, A B S B A RN
AMEARA LR 4. TREH %4 K P i
BRI [ L S o 4 2 S ) B e WA B R - B S 1 R
TH RS TE @S IR R S .
SN F I H B LA B R, AR AR EE
NS ISR Eh R, 2017 4E~2019 4E K 2020 4
1~3 A5 518-44.93 1¢.7C 6.25 {¢.7T+ 37.29 {270 H1
-13.25 {46, BEBENBER T, AFRSE K%
TGS ik O R EAREE TR T BT
{18 ] 3 T A % 3k At % 46 81 A6 ) 34 AR G K T
RS IR TR, AR FE@E A FE IR K Eie
FIMIF%, 2017 4~2019 4E % 2020 4 1~3 H, &
F) % BHE AR IR 2 AN 75.57 46563717 445
-32.89 12768 37.25 126, [FIH, AR5

107 5. 1.08 fi5. 115 fi5F01 1.27 £, &E MR
g EpART SER /=T

FEfRBE I T, 2017 5E~2020 4 3 AR, A
MBS/ M N 0.25 f5. 032 f%. 0.21
fEAT 0.25 £, MEIAGSHIE S RETIALZ: 2017
£~2019 4F, /A & EBITDA 458 10.48 1270+ 11.34
1276F0 11.71 4276, B3 Bl REEARHT IH A R -
EEGFRE bR 7, 2017 4E~2019 4F, AR RS
/EBITDA 437128 67.76 % 65.90 51 65.99 £%; [A]
1, EBITDA S IRFEREE A9 0.22 £, 0.28 £i%
A10.22 1%

F19: EERAFTIRER LEFERBER (Lm. XD

2017 2018 2019 2020.Q1
SE RN IAEIR 3549 -39.66 9.18 1.56
BTSN R -44.93 6.25 37.29 -13.25
B BN I AR 75.57 3717 -32.89 37.25
WL 1.07 1.08 1.15 1.27
AR S -0.05 -0.05 0.01 0.00*
2= ST DE YIRS el S8

5 -0.76 -0.98 0.17 0.13
TR L/ A 0.25 0.32 021 0.25
S5 45 /EBITDA 67.76 65.90 65.99  97.77*
EBITDA FI| B {55 £ 51 0.22 0.28 0.22 0.17

Ve Al 7 HRRRA LA
BORRIR: A IS4, i e prdie e

FIMAGIS 7T, AT 2020 £E 4~12 A FIAH B
519549 281.92 1270, IEIAMIGHCRHIBfE T, A
AR R R BOR IS BE 4 L Al A IH A T B A5 55
SRR 2540 5 77 AR R 652 55 77
# 20: WE 2020 F 3 ARABLMGE RIS 2T

2020.4~12 2021 2022 2023 2024
) KU G
FIHA L% 28192 18035  164.15 7138  109.29

TORPRIR: AR

NEIIMNIREZRRENMERT, JIMBERAEE X
HATHRAS 710, A 2020 £ 3 AK, AFFk

B8 SRR A5 BRI 334.69 127G, 1 AAE F 4

FEN 190.46 127G, & FHRBIE T o
AT, BRE 2020 4E 3 AR, AR

SR G HIN 19733 1276, 4R ISFE )

41.09%, FHLNT G B EONE INAS S, R A7 S
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Jr g i, d AR EOR, /0 B 1 fit
PR 7SS PSER

RVRYFIATTIH, 1) 2016 £ 11 A 18 H, 2+
I i A R DR o PR Ak, SR N BH G RIS
BAVHBR A A LB 1,105,966.63 765 245,
WM SR “2016 HAPETEE 0459 57
P, B P PH GRS B AT PRA F 42
E ) 1,098,531.26 76, IFAN 2016 4 4 F 27 Hild
DL 1,098,531.26 JCAFEEL. & FIHARAT BRI HER
R 0] A\ SCATZ AR BTG 2 H kBRI AR
PP AT A BRI M B GRS B A R A
A O, PATAYS, DA R O ETR R R,
NP2 BE B B 2) — o JE 4k 0 i Bk
WRBAMRAR (LURER “BENLAF” D ek
— R TRERERARAR (LUTHERR “TRA
A7) MRS N T L IX 2R A s A PR A
(LURfRIRR “IRPE A" D s =F N i iis T
FEEH PO B NE M EE RS R A R
WA RMG %R, FHINTEEX NRZER (BLF
FETFR B AR RE ) F 2019 45 12 H 31 HAEH(2018)
75 0404 A7) 6571 T ERFH R, FIPEL ] JFEE Bk
AT RARYFIATE R . B A R REEEERE T
AP, T 202041 H 15 HPA—H &S L5
=N BRI N T g N RIERE R ),
TR B R R BRI, FEocr g BifR AR
BNFIAT EYR AN TRESR 11,854,862.00 76 LA A
2016 4F 1 H 28 Hz HEM FIHHRAT SRR 2t 5
PRI, # bR AIBPE A R E R AT ) ARG
AMERTT; B ZH A VRN B
R AR . AR N T N RO B 52 B
(£5: (20200 75 04 K% 721 5) , BlazZk
FHEMNE; 3D RELENE B TREEGRA
YRS N TR (BEED ARAR. FHM
T LA E O % TR L RUD S,
SN KX ANRZEREZH (5 (20200
75 0492 A 784 5 o JRAE R BIML 5 S AT AN
oy THEEK 6,304,649.59 Ju it 24 ERIFIA TR

P 2 AR . B M AT R B

ZRREE A, BRE 2019 FK, AFZRYE
FEMTHANME AT 158.26 127G, 046 F T 52 W7 B
FRRIGRIN ORAUE 5 1) B T 854 0.31 147G 4755 153.52
f¢76 [T 4.00 {LCMTEILE = 0.42 147G,
it RS R ER 11.33%.

WEMEBLAER: RIEA TR TR, #
202045 A 14 H, Arlii=F—MARKETL
&

Bk
SRR

EMTEERESKNTEIEE, ARERMTH
ERiR R R R, THECHEREETREER
LT ESMA, FEANBEFHHEEBSE
BB ANIHF

ANFEAR “WHTRERIZERSE” . ERE
] T 408 T A 5L it A R LA, AE T T
FAil TRE ML E Rt v b T 3 S Az, FEM
FEMHIRX (FEQFHERTX HEX KEFFXD
SAUUE KLE TR . A, AR FEAKS.
PR AN A N AR (EEARER T PR,
HAL KR AT XD W ERAKPERL, 15 KA BRI R IR S
BEN, AbF XM AT . TR = S 4 0
BIR,2017~2019 2 mIAMY N 7351 9 4.02 427
6.16 12 JGH1 4.82 147G

BEPEANTTI, 2017 4F 5 F 19 H 3L i
ZINAZERCHE M NRBUFIMAZEE KA (T
B <5 M T T AR R B 1 6 1 B R S T >
fEmny  CEirk [2017) 28 5, Ml (R
M T 22 N TN REBUR G T T AR R 357 & 5 Y
RIBBUER SR ARG, BEEH NI &
Hpdlh, S AR @5 K AR AR &
Hrdl, M2 ERe R EAERAR, BN
BE—IEE . 2019 93 H, HINA LA Bk
RIEAWAR (LR “HERAad” , FENF
BT AR g % BB 55 ) N AT A
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W, HATCZEM TR Tk, 1Ak, 2019 4 1
JI o M 58 2o N BB S AT B2 =) J M)
W GBI KA R AR (LU “ 225
Mo, EENHRE R IT RS EEMA AT,
HAl O e LA E T4, RESCRIm, #xa
A TCIE T AAC IR, M 7 B T TR AR Y8 BUR
FE VUG SEFEIRAT R T DU s LRA o N T W
BT AT LG E, TSR AR S B
AU MY 55T

PR

g5 L RTIA, A wE RV O T
(EEHD HIRA R EMEHESN AAA, (PR RE
NFE: VRE RN (EED AIRAF
2020 FEAFRAT AR FizE GEZHD 7 MFHUEH
EH AAA
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PR EERRTEMNTRTER (KB BIRAF
2020 FAFRITARMRZ: (ETHD HUIRERTRZHF

REFENEE 2 A, WRAT U BEF U AR F RGN EAARAE, BERITFL
REEEZH (DOIFERE LR B %) £, K8 E AR5 7 EFZA AN
RHE AR AFEHAN, FEREAMARFLATANIITELEFELMN, 2EIMFRIAEL
WURAB R A ERFREELFE R, U RAGFOERN NG ATHFERE. REITR
L5 R AT R

EREFZHRA, ARNFARTAMGRLTEIRRERER (WH) FERELF
BHAANTERZFENERREFR, ARELFTANTE -2 FEERZER 6 4
ANFE L —FENGFERARBEIFARE. Wi, BRRKFERELEZ AR, KN FH
HEMREGRATER., EREAR (WA URABRAE ANEL, WX ETERHEA
R FERRANEREMN, KATER RO E AR 5] FF R AR L TR, AN E AR
A B R BN REBRETF R, RZFTHAT R . 2 MH AT EHRE T RE R

AL E WM R AR F R ERFARE L REEE RN A AN Wb
(www.cexi.com.cn) #1225 ft sk F DL &, H 25 Br Pl sk o & BT (8 15 B T
RZT T BAREE LM &0 T E WA

WEATER, ERER (WH) REAHRELEAMERER, Ko FRERRE
THAT AT, BUHAHINTEE R, FrERRA S0 EEREANG R

ik 15 B Pz AR R A F
2020 7 A 8 H
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Mi—: EMHEHHER (EF) BRATIRNGEHEIRELREHE (HBZE 2020
£ 3 BR)

T ARBUR -

l 100%%F ik -

AR (EED HRAR .

HN T

T
K
ZEEHE
IAE THRI 55358 HIHAEE TER R QA At | 55
BORLRIR: At
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fi—: EMHmEHER (KD BRAAVFZSHEELEERE (EHOR)

W& EdE (B Fim) 2017 2018 2019 2020.3
B4 748,551.20 855,886.37 747,926.85 1,005,772.63
IS 50,980.22 60,368.10 78,270.62 66,241.51
HoAth R 5,110,206.13 5,527,801.03 6,149,493.38 6,346,562.49
£ 4,177,523.59 4,488,673.25 5,099,167.19 5,107,541.15
K% 7,388.19 13,534.33 27,260.50 25,754.93
R 76,519.05 92,298.77 112,693.47 146,741.77
TIE % 151,745.76 148,101.56 147,982.89 146,793.92
R 11,981,661.57 12,679,664.14 13,488,882.81 13,965,374.72
HoAth REAT 3K 443,309.16 565,498.40 727,075.96 1,154,776.85
TS 3,009,026.63 2,704,232.81 3,540,583.89 4,097,383.52
KA 5 4,094,026.04 4,771,481.00 4,188,631.22 3,977,239.71
s 7,103,052.67 7,475,713.82 7,729,215.11 8,074,623.23
A 7,985,312.80 8,425,879.44 8,692,443.98 9,163,275.51
B AL A S S H 2,297.04 10,942.07 8,630.59 4,152.70
BEARWA) S 467,641.07 393,268.59 519,852.69 117,452.39
SEI A 100,000.00 100,000.00 100,000.00 100,000.00
DU A A 226,576.35 228,447.88 261,789.04 265,236.58
IR & s 3,996,348.77 4,253,784.70 4,796,438.83 4,802,099.21
Bl N 285,533.24 314,266.87 348,727.17 72,005.24
2l 55 65,979 .44 68,272.79 64,708.90 6,894.35
B 1,752.41 353.98 2,116.96 388.04
) 50,290.81 51,035.64 53,415.18 4,836.83
EBIT 65,838.97 72,391.06 73,201.12 11,416.71
EBITDA 104,833.50 113,433.28 117,119.48 20,647.20
B SR SR IS 305,845.31 339,663.70 401,231.38 91,266.10
3 HoAth 5 2B B A SR A 81,385.62 107,304.13 98,887.99 21,597.41
WSS i B2 55 55 S AT B4 626,176.64 727,580.75 271,094.95 77,413.88
TR A 5 &S ST R4 50,819.68 56,000.00 73,043.65 3,978.90
WS IACHE B AL B IR 4 - 387,776.62 270.00 -
BERZ 58,657.44 70,564.22 82,853.11 45,425.30
L= O PRl b - E 8 -354,884.07 -396,554.30 91,833.78 15,642.95
PR TEBN A R -449.291.81 62,528.15 372,880.54 -132,472.05
BERIESN T AEIE R 755,715.19 371,723.73 -328,851.20 372,504.87

=L 2017 2018 2019 2020.3
B EFNZ(%) 23.47 18.14 20.04 20.14
HA ) 2l FH 2(%) 11.70 13.55 13.10 17.50
W R . B 72 (%) 46.09 4575 48.00 47.68
WL (X) 1.07 1.08 1.15 127
SR (%) 0.57 0.59 0.56 0.33*
BEPE 14526 (%) 66.65 66.45 64.44 65.61
SRR (%) 63.99 63.73 61.71 62.71
TGRS B 555 (%) 4236 36.17 4581 50.74
FFO/ R 5 45(X) 0.01 0.02 0.01 0.01*
FFO F) 2 f550(X) 0.21 0.28 0.20 0.15
LB TR AR B8 # A E0) -0.76 -0.98 0.17 0.13
S5 55/EBITDA(X) 67.76 65.90 65.99 97.77*
EBITDA/%H #A13i %-(X) 0.03 0.04 0.03 0.02*
TR % &/ 5 (X) 0.25 0.32 0.21 0.25
EBITDA F| 83 6 5 50(X) 0.22 0.28 0.22 0.17

e 1 2020 SF-FHORA U 20 S E BR 2 BT AR RS b B S I AL 55, SRR R P G IR T — Rl B A
K655 3. i dibr e AR,
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