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esh, ZAFRNERIABHRN M R R L T S R AT RS
BBt G SR L TB G WSS, AT B3 Kot AT
JREB AR,

A 2019 4FR, IIARBIMBUT E 40 1811% A R 6 K o 7l B\ 2k
WL T4 25.00 176K 74.00 127G, 2016 4, A6 CHGEAHEL 5 Tepe bk
EMERBEAT: A EHARVGEETFRER GBS 1.82 2475, F
2005-2008 L) 1L AR P 9 K SO, FFFHEE 2000 F5-2200 JiAZE,
T BN ANV EEDRBOAEE, B ATA RIHHRIZ B A K, % 2019
AR, CRBH 4 ZARWIH MY, WEI%E 4 076 1475 AR BT SCLR
WAL TG 42 0.26 127G, FHUASCRRILIZRAE ST, T 2009 4E# 1 1L 4
MAERHBRA T 11 ZAL67L, #RE 2019 4K, TBH 4 KXW HMY, Y
74 3EE 0.11 1276, HEhEE 7 140, BEeItit 0.15 1275,

NRBELAREANIUER Y, WAEWB)TETZA RHE 5.00 1270, #
T FEIAAE Gy O EERANY . 1ZFE SRR 10 1270, BRI 54 i
o BE 2019 K, OREHMM 162 %, Rt G5 4EX4.71 1270,

2016 EAR, ZAFIHTE 2.00 23656 (BiF 1312 {276 AR T At
JRERABRA T (LR ARG L) R, L TR agEmEs Mg T
tWARE B RFERN W AR R A, R 2018 4ER, FRFH 5l LR
B, HATAASHEE LR R LGN 12.17%8, B = KRR, ks

82019 43 A, IWREEBHR T B AE R RA B E ARG SEFH AR BN, LAt mEn
MBI 3.40 1250, 150 R S E BRI LB H 12.59%0% % 12.17%.
22



s -t fe 18

Brilliance Ratings

brEf A9l AR R 20,

TAFE G e L AR B AT DR A 5 2 R AT, SR BT 48— A LA P
B 9 R TR SRR — LR 2 S W e 205 X R TR SR v 2 2 1 o —
NEET WL WAL R S . WIS MBS 2063 1275, 8ZE 2019
SERMEIE GRS BN 18.42 1258, £ AR 1.00 1270, T
WA RRUR. 15 RS E R B AR TR E 35 17 4, B4
it 15.65 1475, HRTHERSE ORI SiRm. ik, RIS, KWGk. %
BeT. HERES EigiTW kA, BT 5 L EBiRS, M
WA 24.22 4270, HhTER SIS 10.10 1270, Hiahat2 i % sl 2| St
B 1412 2500, BWRESKIET PO IR H. AN, &4
PRS2 M7 IR, AT FTHE Sl oA L ISRk S .

SRHE S DABA = A N A S A B N TR A, XTFTRPRL. BiRsiE. R
Vs TREIRRHE . mBEA AR B A B . SRh. SRR R S5 At
MbEAT R BB A A BRSPS . IS RO T 2012 4, E 2019 4K,
TAHEGH 1 3R 2 U ISR, oL 4 BRI R 4 4.20
275, BRI 2 7S CHEBT S 414 275, BT HAHEILH
WA, RSP 5311270, WHEE Bk, Hibtkl. S5
2. PR EEL AT, HA 380 R K5 . (LR ARER A
IWZRIEEF . ZR B S AP A 4« AL B0 = A PR PO R 25K
WS I, S T R IR R SR I B A SR PEIE SR (TPO
B ELD, AR TR SR A 75 LIRS .

GAA ERML ARG B HAAE AR (BUFRIR B A=
HEFEIEFARAT (UFRERR “SFEIEHR") AL 2015 458 H, F&
IEFF AR A IRIER DB R A F (LR “hZ8iEE "), EFRE9
FH A FE R AR BAT R r R . AT 2015 46 9 A 3 H PR 4E A F1 40
7, B 1.8 AW ZRIES 3000 73, 5B HEAR ST T (W
WA AFN T ORIEZBURFFA AR T 2018 SR [5G b # 2
HIPE, MR (2018) BFAPEk 72 2996 Sk, Bl A TR L 4RI 4
R 3000 75 B PSSR A B A SEBR AT Al A0 444 .2019 4E 3 H,
HRHE B P 1 8025 171 2 A Bk R R W 25 FR RIS TPO FRAZ SR, A\ ] S
RN FSE T (RDFHEBD . BEAVPLEIRG HAH, PEIFS OB
AR RN AT A E S AL L 33 58 B T RN BE BASHE, SR
WEWS 22 PR 78 RN 78 1L AR I B B B I, I AL 3 0] % e Ak
o

FEh WARBABURT 2019 451 H 12 HEPER T (4T R &1L R A #miH

22019 3 7, WWARKRERGEERERGRATENEEETH AR ENE, L HERH
HEAERRE 3.40 1200, HTRERA R R LLEIH 12.59%% % 12.17%.

102017 4F, MEEGN SRR, WEEES AT R SR B Sk CHERRS k) 3
AL N E - SPURTE Sy W

H#A 201941 H 18 H;
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IRIRAIALE TARA KA IOREAT) 12, HEAEB T 1L 2% OB HE (R A TR 2
Al CLURRIFR “ A BRBHRREE ™, HFHE MR A RIS S i 15
SH MEAFHIG HAH, AR RE R O TR B8, R
SURLIEAEAHEE, R T8 U 1L AR S D S B A

(4) RAZEMEERIS

10y R T ) Rl SR B RT_E I 4 B TR R RS 4 o R 4
AFROLT 1996 4, JEb B & R T BEA RIS K . ARAT fk AL 6% 5
SRR T A R S T o R 4R B) 2 B MO AR A 28, B2, Tk,
FBTERF AL, TR, EACEIR, BURGAT, ARFEAT ., 8
£ 2019 FK, RbttAEA T PPN 10.70 1278, W= 0.05 12,70, 2019 4F
SEEVEVISON 0.90 4275, 1FIIE-0.93 1275, AAEBT RIS L5 3.95 1255, 1]
RN BE A BT AR AN 14.46 1270, WG4 A 5] i s FiL A5 b 4% 2 B3l it
TFERELI I SR A A RA R (URRIR “REEMEAT" R,
REW G~ B AL T 2018 4F 12 A, WA 230 1270, BIGELL Rl Btz
BWNE M ZATIRTT RS, 2019 4ER, B4 ARRES 8.62
878, B 1.93 447G, 2019 4ESZIUENLRIIE 026 1270, 44 HTHEm A fLEE
BUBEAN 6.20 127, A SIS EE AL SRR BN 8.09 12,75 -

A 95

1. /Aﬁlm@l‘% Js%

HNAE LTRSS BT CREBRIFE AR SHZA T 2017-2019 4RI 5545
AT TR, R T ARG B LA B TR S o AR AT A2 v
M (2006 f§O AN il BE S AN FE IR o A FIE JI VR 146 75 rh R R TR R
KR AR R 2400, REZbmk. MIPSmsm.

WA 2019 K, ZAREH AT DRLE™ AN 2521.55 1276, A
FANAE 621.65 1270, FHeA )8 TREA W BT #H R 619.24 12.70; 2019 4ESZH,
EDIN 8.22 1275, SEBLAFNE 4.27 4276, FLr )R T-REA TG 75 F)
1 4.34 1275

BE 2020 43 AR, EARREH A OREKEFN 2595.77 14,76,
JI B G 640.75 4276, HrHJE T-BEA B FrA #AES 638.05 12.70; 2020 4
—ZRRESEPUEION 1.41 127G, SEBLGFNR 0.25 1256, Herh =)@ T804 = B
BRI 0.18 1470,

2 EHT2019]10 5,
24



S R A

Brilliance Ratinga

2. RE)EMGEES

(1) fREoH

2017-2019 4FEK J 2020 4 3 A, %A RSB M 31 140378 12,75
1770.75 12,75 1899.90 AZTGH 1955.02 42,76, [ A 287 fh 5 26 43 531y 72.12%.
73.23%. 75.35%M 75.32%, AR ARG ERBREERTE KT, EREEN
BRI T SRAE BRI, F AT IE. 2019 4k, AR
I VRS BRIV < 52 FR 2 ) B PO 8 7 SR A5 R0 47.04%, e 4R K 21.12 A
FO R FER IR IR K

MBS GRS AT AERB) S5 5 LA, 2017-2019 45K J 2020 4F
3 ARG S BRI LN 99.09%. 98.76%. 97.83%H1 97.91%. Ak
TANGBR LB KIEK, 2017-2019 4E5K K 2020 4E 3 A KA % 1368.08 12,
TG~ 1725.82 44,76 1810.11 12761 1837.78 42,75, 5 S Ak 4 L 7 43 311K 97.46% .
97.46%- 95.27%H1 94.00%. 2\ ] A k2 BERIA 4 o A 5 A (X i
25 TE R A AT R, R B SN KR AT L 40T el
JEARAT IR M7 A5 RIBORVEARAT, JIOR R AR E 10 4825 4F, SIS T
FEERIZR . BEAh, AFIEEE AT RATH 07 TR . AR T 2016
F9 ARAT 18 1LTeAN SR, IR 3.54%, HIRN 1048, Hah, Ak
JET 2019 £ 7 H. 8 A 10 ARAT T 10.00 1Z75AFME. 6.00 1276 2
H10.00 ZTCA R, FIRIHIN 3.95%. 3.78%F 3.49%, /AF T 2020 4F 2
R 3 AOARATT 20.00 2 TCRERER G 8.00 1270 FF LR, B2 4)
BN 3.59%F1 3.58%., A 2020 43 AAK, AFIPAHESRRICH 72.00 1275,
2019 ELAK, AFFMACKIERIIN, 2019 4E/12020 4E3 Ak, 4GHfss
W RN 16.07 12T0H 14.56 1270, HNERER, BRI RN ATAL, *
EHTF AR MR TS A E ST,

2017-2019 £EAFN 2020 4 3 A A, %2 7 WIME % RE45- 51 1386.25 17
TG 1753744275 1874.99 12,701 1928.96 4270, WP % 3 B 4K BARI 145
55, SRIAEACHIRE ORI REAH 85 o AR T B A 4 2 B A 1, 2019
FARKIE KRB 1810.11 1275, Frh it 4 R 8 A 51 I k4400 1802.78
f270; EFERBT AR BB, SENA R R KB . 2 540
NIPEGE S5 IR BIA K, 2019 4EK K 2020 4F 3 AR KB 91N 16.07 12565
14.56 1070, BAKE, AFRIMEGSIBER, FHERFRY, EHs
SCHEITBUN

B% 1. WERMEEFAR GRS (B4 257

: Ll e s e e
Wil f5tE 55 1386.25 1753.74 1874.99 1928.96
Horb: FMEK 0.07 - 16.07 14.56

KK 1368.08 1725.82 1810.11 1837.78
R} i3 17.89 17.92 4381 71.63
oAt 24k 11.38 20.58 23.37 24.88
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L ”x]2m7$}?}pfiM$$fﬁff7dm9$,fu2w0$35*‘
KR4S 3% 5.00 4.96 4.78 4.84
A 1403.78 1770.75 1899.90 1955.02

BERDRI: 1l 400 S AR % A 5] 2 5116 2019 FERREH T 2020 4F
Héﬁw%ﬁ%,ﬁﬁmﬁﬁﬁ%mﬂBﬁﬂ%ﬁ%ﬁﬁ&ﬁ@iiﬁﬁ%
T,

(2) REFH

DN T 51 5 G R AR A % DLR I G R B2 B A R 0l 2%
T 1 % 4 (R R Bk A RIS BN GG B 7 AL B B . 2017-2019 4R
K 2020 HFE—ZFpF, AT GENGEN A P TR 15 B25-507.51 42,5¢.
-310.68 1476 -13.77 {ZTEHI-17.04 1255, B EFHIRE, TERMERIE AT
TUE IR0 T B, BEHOR S KT8, (RBS X UE ST H (%5 4
B, HICHHE X Sas e, TG R A T ARG Ml 2% 1T R Sk )
SN LA T TG B 72 25 (R IR B O A B

R T BB B P AE (B IR B v i Bk, 2017-2019 HEJ% 2020 4F—
TR, G F BRI A TR 4 5 K-51.92 12,5% . -24.79 1255
7107 {2T5H1-40.49 1255, 2R HURZ, BRI R R B T
FhE. IR, BEE PITBCIE 72 26 (B4 DA K o 4 B W )40 2T 25 AGILESS
BB LIS IRNAG FTRN, (B 34051 H I, BTGNS
HIRAE ETF, BRI I B R B — e )

EBEMEIMITTH, WAk, 0N R E B WH SR 7 B oA
HER ST RAW -7+, 2] LB RAT (A RAT 825 I % . 20172019
FR 2020 SE—ZpE, A\ % PG B LE MBI B4 0) By 590.27 47,5
378.09 1275 20.06 1Z.55H1 57.72 12,5, NEEREESTRERNRS,
BER T BV RRR 505 2 W M 55 T8 i\ IR A P

2017-2019 4, %~ EBITDA 43514 3.87 1435 5.25 12,5641 7.12 12,75

(3) BFEREBHH

2017-2019 4FK & 2020 45 3 AR, %A RF8H15 014 1946.58 17,55
2418.00 127G+ 2521.55 fZ70H 2595.77 12.5%. NEBFEUEAER B % A,
20172019 FAR K 2020 4F 3 HARA B IERENE 40 5 M1 96.57%.
95.15%. 98.31%11 98.38%.

TRANTE T, %A T IS 78 7 3 A 18 T e S FIELAR AN, 2019
R 2020 4F 3 HARTE T 440510 34.12 125661 34.31 42,5%, LS B )
LEBI 535379 80.12%F1 81.55%, 17T Bt LA BRIHRATIE N T . 2017-2019
K B 2020 4F 3 H ARSI B 7.96 1255 1232 1250 5.76 (vt
5.30 127G, E BRI AR Py T B RHBEMG W RS S A S TR
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e WIBRAERAE 1 4ELAMY, RUSREETE 4.579%6%. 2018 S ) oAt ik
BEFAIRIN 4.21 1258, FZ 2018 FI B SR R AR A F (U
IR T S aa ) X 03 ) 6 8 A T T A o 5 R W 4

N F SRR AT S e, 2019 4, R RIS IR I 4
DA T FREANTERR, HoAt SIS R 1 LAYV TN IF
FRE 0.70 {ZTEH 031 IZTEHIEK, #2019 AR, TR 5
A HL AR ] ko, A FIHR RVHESANE OO SR A A SR
#ro

AEFB G =TT, 2019 4EK, GAFARRAN T B h KM%, K
FAISABL AN AT 4 S SRR R, 5051 1962.02 275 300.42 12,58
A 211.06 12,780 24 BRI RIS 5 Bl 4o B JR A F SR TG S PRI B S 1 35
A5G, T % SN 2 M BORF A I B T AU TR, (55
MBS HIX AR K IIBAEEA 7T, #ZE 2019 45k, LIRS ]y g T
IR 12,01 1275 BEAREEAT 0.57 1275 W< 5 A WS T4 B
BB 177.13 1270 CREIE LGS T 20%) AN AR BR R WA B A BR A ] 99.27
270, WL G = T 2 TR 10 DA SO 6 T 5 4
IR IBE B BRA T 4.04 12,50 AR AR B A BR A 7] 0.02
LTCRNLARIE RBAE A IR AT 0.07 12755 L7 A FTRAL BeAh, A TR
A LUSAVA TRt B 4t % 206.82 127G, FEAFEN &K B 7
KIMEBE 86.47 1LTER CFRIRELBMET 20%), HHHS 139 12.55. LZRBRAR
Pl R SRS 1.99 1270 RHEER 1312 TR &2 4, 2019 i, Tt
BB BAEYIEK 50.28%, FHRAF 2019 F3H 4T HE B I S8
FATHR TR SR TR o 2020 453 A, AFKYIMKR. KA
PLEAAT L H S 23 5124 1996.01 1255 300,44 475051 251.84 1270 X
o TR B SRR RN K 19.32%, FERE SRR H A,

BE 2019 FEE, 103 ) 7 BT AR A5 P A 252 80 R A 1 5 7 St -
1795.549 2.7, & 4REF=H 71.21%. 52 BR BE 7 BN R R £
B8, FT PR BB T 5k DA SR AR TR 4

B 12. BE 2019 FRZA TR ARAE RS BIRFINES (R 125T)

ﬁmm?‘v.'nﬁmem:*“a,,-g"‘?ﬁmma

Hhmis 0.002 | A4 SO PEFAIF 45

KRRk 1795.54 | B4 -FBOR S H vk
Ait 1795.54

VEROKIR: 1L AR 442 )
2017-2019 A K 2020 4 3 AK, %A R FrAHREEHH 542.80 12,55
&n%ﬁﬁ\&uﬁmﬁﬂ@MBﬁﬁomnﬁu%,ﬁﬁ%%&ﬁﬁﬁ$
SO, A F BEASE R BE R EROTT, 2019 4Rk A TG 2
ﬂﬁ¢¥%ﬁ$ﬁﬁ$&ﬁ%5wﬁ%ﬁ4m%ﬁM5wm2ms¢u%,M
SRR R RSO R H & ST RIXTIH %A L), AfW

BB X OG5 H
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KUE BT 2019 4EAR A B %A AT RN F B,
B3R 13, ZARREAFME (B4 27T, %)

BRG| FHE RSBk 74.81 13.15
RINWLRE M &K BARAR 95.35 16.76
L 248 R % 4R AR A BR 2 ] 0.60 0.11
M. KPEBE T H ¥ A4 145.14 25.51
Hh R AR M TR B Ve 4 243.08 0n7
e 77 BT (555 %5 4 10.00 1.76
ek it A 18 W 64.00 1125
WL AR R SR G TREAN 10.00 1.76
L ARk B A 8 A R 2 Tl A 2527 4.44
Ly ZR PR P B L R 53 A R 2 ) 42 A 4 kP B0y 0.50 0.09
e R R SR A Bt 4 020 0.04
RN AL AR AR s R A PR 771 B 0.12 0.02
ARSI AR (M RBAT) -100.00 -17.57
At 569.07 100.00

BORDIU: LA AR
3. AREIZEFIRE

WA A b S AR AR R R ST T AR R
N, BRKETE, LAEABARDBEARE, STk s, »ap
FIABAT > 495 Lo KAL) M AR FG o A KB A 8] 537 3k 58 TR,
BRI EH B2 RI R RERRBRT LS ZERAEY G, A ak
A HRLTFREH AT b, KB B LWRAAL A 3 8 5550 Fxd AR
RREMERT — R

20172019 4 K 2020 F-—ZRRE, 1% 7] 235 E MV 4.66 12,55+ 6.17
275 822 {ZTTHI 1.41 12706, FBHBRIESIZESUN. RS
BEMRATHON R B0 A N LAY S5 N, HL 4035 B B IR
i EEARX B, 2019 EREGBEWRAN 4.49 1278, &5 BV LT 3K 54.59%.
PGB E W F BAHE A BB 5| SIS 1 BRI\ [ 78 4 T
BN 2019 4 _EIRBIRE RIS B4 1.35 1270H1 3.22 4255, 2019 4EI44:
Koy FI BRI B EE R 5 R 25 SIS\ 2.08 1275, 5 Bk It A\ LT 3K 25.33%.
2019 45, A v fb B G455 I 1.15 1255, F380 0.57 1255, T 2018
F2 HRHEAR S5 PRME GRED RYHSAMRAR (L FRIfR <Rz
MG 2T W0 CHERFLARDY, B bR SHE ML, iR
& AFDHPGERYRA, BRE 2019 45K, CRIWRS RIS 6431 J7o0, AF
X% SE MR B AE ST T4 1.08 AZTCIRIKAR LR, Fib R 55 b 4514 )31 34-0.90
1275, RN SR T A I DR TR PRI 144 1250, 5 2018 4EH
116 1275
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e
3 ol
2017-2019 #F K 2020 4E—ZPRF, ZARIRAKEE BN 111 1275, 1.59
275+ 2.114470H1 0.20 127G, 2019 4E4R B 4R LIS K. 32.74%, /A F]
BB AR B REA () LT B IR AR R 28, 2019 463K 1.02 1256

Eihtmﬁwﬁil#ﬂﬂﬂﬁm(iu A

e 20174 208% | 2004 | aot-mp
A ON 46632.45 61687.69 82211.62 14075.37
e Bl 11064.17 15902.89 21109.63 2013.21

N RN ER S -126.03

HoAbhe 2 9.75 1191 436
W B RA 3282.50 3164.20 512095 1860.36

1 ) 24 16327.22 25001.53 26781.73 9273.06

Hopth, 6912.56 4148.46 15884.63 85.59
b A 31048.31 45286.14 5554585 487391

GERIKUR: LRI &4

2017-2019 ££ K 2020 F—ZERE %A G B BIA 1.63 1255, 2.50 12
TGy 2.68 {ZTTHN 0.93 1276, 2018 4E3Y11H) 28 FAAESEK 2K 53.13%, LE R
SRR T RHMZ KT AT N T AT B, A5 R B0%S ks
J& s B2 BB B 55 S PR, v sh S 2% AN, 2019
IR B IR KRR . 2019 4, ARIEFEEIRA N 2.21 1275, B LAEK
15.26%; [FISEIA 45 3% M 0.43 12,75, [RILL FI% 19.43%.

BEARA S G FI TR 55 1T LA B SToR B R e (K B S N, L
SRR FIREPRRIN G FEHERH G T AR 7 L 55 B0 3 IO A 2 ) 25
NI B — R S BB T, LR B AR AR, Rt AR
SEM YIRS, T2 W] BV RF AR AT 2 1 4 40 3RE B 1 ARS8 o 4 S
AT B SITERE, BRI RS RR T

SMNERSZHFE R

R R SRR A L AR RBURT .« A 55 ] BURFIE %S 3 R B
MO TR, RS . G BRI B8 AN S5 77 T 375 L 448 A R
TR I3 o

{RIE A 504

1. RHAGRS 4 E 5K

AINBIFYIRY 10 4E), FEAPBEIIOEE S AMFRAEREAR I3 RAT A%
SRR ZRIE AN BEBE 2 (] 5 FA o
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2. HAhRHRER

(1) REBRAHENNEFRR

&ﬁﬂﬂ%ﬁ@ﬁﬁﬁ%iiﬁ%ﬂ%Aﬁ%ﬁ&mnmwi&mm
i~§§ﬁ%i%@ﬂ%zﬁﬁﬁh1%&&$4m@ﬁﬂa&@ﬁ,ﬁ$
WML A B AR T e i,

(2) HEXREHEBE

LT BOR RSN, DUR 4R B A R BARIN, %A 7 BA
BRI AR S JI I RS R

(3) RANMEF =M, RhPREGE

&§2m9$$,ﬁ&ﬂﬁﬁﬁﬁﬁ%%m,%yu2@ﬁ,ﬁﬁ&ﬂﬁ
ﬁﬂﬁﬁ%ﬁ@ﬁ#mum@ﬁ,ﬁﬁﬂ%ﬁﬂﬁ%ﬁ%&~%iﬁo

%%,ﬁ&ﬁsﬁﬁwﬁﬁ%Taﬁéﬁ%%,%@ﬁﬁ%%%%ﬁ%@
Emﬁ%ﬁ%ﬁ,Eﬁﬁﬁ%@ﬁ%ﬁoﬁ§2m9$$,ﬁﬂﬁ%%ﬁwﬁ
RAGHE 2901.87 1275, W45 657.61 12T HRAEH .

TR

TEARAEIR BTl Tha A R A RS B AT, %A R
AIFATIE RIS RBRI OBEIE AT o BRI RS £ B4
L B BB TS LR AR AT, ok, B4
EENWRB B RBON 5| PG [ F RS AES5, Fhd i Wi
Dok 55 LB RGN GIRMTT R, SHFRH CRErPre. 75 MBosE .
RIS R0 2 TRRIUH 5 JRAXAREHS A BN 25 2 B A A 5 o Lo 2
RIS ANEIBAN, FESEILARE YT | 2 30 T S TR A SR 4T B . A
)ROSR A T, TRV A5 38 8 BUAT U AN 65507 T
RIFIZRE N RBURF IR A1 30K

VR ) Bl 55 VR 50 e A3 5 M 55 TR T ey e e e B 3 g
Ao BT, (LA ARGUB IR, AT L, AR
REHA BB 1K) 72 SRR A MRS o RoBE 3 2 ) 43500 25 1O T2,
BRIRE TSR FRFEATBIITE o SERER RO R VAR A M 25 G B R, A RIAT
FPRAE TR o Bebh, RAUABIE G2 (98N LA R AT 3 S 0 T4
R PRI IR T — 8 S o
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BRERVFLR 22 HE

ARARATR: T A0 M B RAASP N S5 B, 7 Al
BURELEN] CARMMRAT BN HIED W, A Mo St
B

FEMBRER RN A4 U, RBRP O IRR T4 6 A 30
WL 52 MBRBR PPN £ R A PO E R AT A R BB R
Al - 4 P

FERLETTRERO R AT MG PR TR, ARG 2
BRIPLLRIT, RAT NSRS CAE H 09T AR BN 35 R M R4
IHRYHIS K.

APV I BB SPAts R SR RAT A S0 S
R IR QAT

AP RHVR 15 W B3 AR 0 S A VPR3 - A 5
PR,

HRAT NASE B SACSRER VP YOI VY, A b AR AR S
I B BERRUAEHLI I S5 BRI, S5 A B
W IR, KSR ST E).
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ol 3R A MR RS RE
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l
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R BHE BH2 L AT BAL
£
0
£2 032
™ |
4 I | I [ | [ l [ | N
»oow ol BE @ oW & B oW ﬂfﬁ
ST R A s b B o pY
e N a® W 2 B R = uz
oW T wo®m mo om gzl
2 B wE % oW om ow o wE

Hie M LRI S SR R OE R BRI (IR 2020 48 3 HAO

33



143

EEUUE MBS 6100 BTy MY ‘T

SRR AR H AL A e T B TR T 00001 we | mylsmEs é@@ﬁ%%%mmmwwwwww
BT BRI WL T AT LT B BT LT S f 00001 ol Toom aeswm%%%mﬁmmmew
B B WL T AT VU TR WS RTRT LT  e o0'0s 009 PR R
BRSNS W 00001 09 B e o M ST B ST

AT S B T SR 8 TR 1 00001 000z | EUSEMIEE | EyssEsTEMEEswT
BETENEREE W 00001 oz Y EE M S ER Y EE W

BESEUSTEETG 00001 0061 R [ S AR NS 8 T

BB 00001 001 L EE O TR

D Y e 00001 00 EVEATH | 28 S B S T

e 2vtec] w6'e6 67T ERA Ak B S E Ry TR

MSEYLH ‘MBWELTT 00001 0001 ERA R oy 7 M SR T AT

CRUREN B SFARNEEY SRS 00001 oz kil T
WﬂuaﬁamJtmm-ggmg%mEﬂ iy

%ﬁm%ﬁHﬂwS%%%HF \7

sy o
Wy (D



S -1 4F 68

" Builliance Ratings

PSR Y
FERIREIGHR
EEW PR SRR A D] 2017 4 2018 42 2019 4 2_02%;
B (2t) 1,946.58 2418.00 2521.55 2595.77
wimgs (s 56.29 9891 34.12 3431
453 %5 [12.76) 1,386.25 1753.74 1874.99 1928.96
FE#HEBEE [125T) 542.80 64725 621.65 640.75
BNz 78] 4.66 6.17 822 1.41
HRE [12.75) 2.55 358 427 0.25
EBITDA[{Z.7t] 3.87 525 7.12 -
LEMREFMNRMLT) -507.51 -310.68 -13.77 -17.04
BB E RN RZTT) -51.92 2479 -71.07 -40.49
= A [ %) 72.12 7323 7535 7532
B BE A 5 WP 25 bE 2R (%) 39.16 3691 33.16 3322
MBN LR [ %] 524.52 532.82 103.39 103.17
W& LR [%) 450.56 453.60 82.84 84.13
SRR R 1) 5.50 7.5 5.14 .
TR [%] - B - -
RGBS 610.92 348.46 258.41 5
ERE[%] 92.96 94.87 93.77 86.78
BRI 2 [ %) 66.58 73.40 67.56 34.63
BRI [%)] 0.22 024 0.28 .
IR [ %] 0.55 0.60 0.67 .
B I 2 (%) 0.56 0.61 0.68 =
BN 4 2 (%) 164.59 153.25 129.74 193.68
ZEMEIE RN RS W B) 56 2R (%) -2,610.60 -1787.78 -43.57 -41.58
RSB B SRR 5 HFURBILL R [%) -45.25 21.14 -4.62 -2.98
EBITDA/F| 8.3 [ 5] 5.59 7.82 520 )
EBITDA/RIP: 13 %5 [ 1] 0.00 0.00 0.00 -
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BN A (e)=1R A5 A R s BRAEDT S WK B AR 85 T N < 100%
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2 A I N B 5 7 10 A0 L 8 ()= (AR 25 ) 20 8 W 00 7 A () B 4 0 1o v 0+ 4R 425 T 30 7 0 B 00 0 Y A0 [ ) S A
AR S 65 A 11)/2]100%
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