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17 5 ) FRETH N REBUF CEREGRE (2004) 180 5) i, REETHAREUFT 2004 4£ 7 H 23 Hild
THE M E G AT, RETARBUFEA R~ BB EHZ RS (LUIHER “RETEEZE” )
REFERETNRBUFBEATH RN T 142 R385 KR, #% 2020 4F 3 AK, AalEM %
ARG MISTC R AR 705.87 4276 KT B B2 A A H B8 NFsERReEhil N, R befs] >y 100.00%.

ANFGENE: DA REER AT R BSOS . k. IBRERES . SR EEMF. M AR, T
IKALER . Bk, ik, BRAREE. B4 OB . HUTRE R, Al Sk 28 i PR 8 St B it K e
EIH TR %, BEEE, B, Sl TR R RS, BUFRAU
B XA SRS R IR & TR SEE; pREEFMITTEA AR TR H &2,
AR ERER, TIHERIRIRS: BE B REMS: LR 5T DL A B H I
REE; BBNZPGHATREM RS BRREE R (UL ESE R RAT T RV a]
W, EABOARANAE, EXRALTHEENENZIE A (RENEHHENIUE, A EH
I f5 7w T R A B RS

BE 2020 3 AR, ARERESAZE MEH 0. HIHE QEEFHSHD « B/gEi,. L
FERE RN, LHOEHEE . w4 SRMEENSIL 14 MR ARGSIREEN ST ARSI
14 7%, #Z 2019 AR, AREIRRA T 15,262 A.

BE 2019 K, AW G IH B 8,314.51 /47T, i &l 5,554.56 147G, B # sk 2,759.95
fe.76, HAHETREAE BTE #FHR3E 2,481.02 1470, 2019 4, AR SLHVENILN 158.88 1276, 1§F
1 19.93 127¢, HAHETREA T A H 1S RE 16.13 1278 L& S8 LBl 4E R B1541 138.37
127, R4 K IR 4S50 P 3G I 28.83 14T

BA20204F3 H A, A A& 55~ 5 %018,435.6 11276, 1 fii &115,626.2314.70, Frfa &1L i2,809.37
fe.ot, HAHETREA A FTA #H N 352,522.4710. 70, 20204F1—3H, A SLIVE LI 22.27147G,
HRNE-3.7412 70, A H)E T REA R ATE & e RNE-4.814070; & BTG4 I &R =15 41-14.76
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1. A7lkstr

(1) AT

T FEE At B e A A T B SR I T N IR . BRI T SR A AR T BRI s AT ORI
&, BFENLY. gk, AMRE. BISEHTT B R, TN, R SR AT AW
SRR BE, SRR, gt PR AL TSAKRER, EIARGHL . IREE AR SN FH Sl R A
S, T SRR R A A [ R S T SR R I B R, Tk [ RO B R [X 8 5 P g B
R BCEREIAEE. SRS A RS ThRE . ISR AR S UMES A HERMRER, HRE—
L2 B YU T & SR ) e EA

b7 IESURT A IR T S A R ) R R . AR, [ B R R R R E AV K
HEG ), WAFE B & T0E R R R R T R . R SR, My U AR A 1 F R
TP G (R ORI B “HOTBURFERL S G AR 7 ) RIS, 2008 e, TETEAAF
BRI K “4 Jie” BT, W ECE PO, ARG B, eI e
it AL O RO IS AR T B SCRF L O T BT BUR Bl BT & B 55 K T B AT R B RSt KUEE, 2010
ELR, ERHMET —RIIBRIEM, W% @t -F & &GS HATEE . HERTE ¥ 5655 ZAThs
e AL T 6 St 25 AL S DR BUR S, DAL AR BURF B L mh B2 1 6 R IBURF I 57 55 A F) TE
k. 2014 4E, TSR TBURMEGSERME L) (HE (2014) 43 5, UK “ (43
FICY 7D AAE,  IRAR A RO Al R R R R R, A D AR R R . (HE, N
T B R R RIS AR, IR A AR AR SR AR A B [ P AT o e T At 8¢ T A 5% P B LR A

(2) A7NBUK

2019 FARBFARZ “HA” BEYh, RELHFTHAEAFEER, ARREHHESHE
. FBERBTFEOBUTRTIRGEEAM L, BUTRSMmXERMTEARBRAMERG AN E, AAR
AR AEEETELSREPERIE. KA. AR TAURHEAZF T OHFERTEHBRBRXS
BEXHF, ANAEXZBEZFRAHATHER, —ZRELERTRESLNEERBTET.

R 2014 4 (43 53C) , MBGERKRAM (7 BUNAFE G S I TR EEEHR I MNEY (U
it (2014) 351 5) , X 2014 47 BURNAF A 553047 7 B0 JEBE, I DABURH 5 55 B #1177 20
ML 555 1 7 BURF AT 553820 20 B, R B\ 78 S IBURT £ 55 LA SR 1S BRI A5 A b 057 554 3 22
REEIRAL A B BB fe 14k . 2015 4ELR, B & T 2 WUBR DA — D nss it 75 BUM 5 5%
L, JRESL T LA MR AR UGS 2 i 5 UM S Gl AL, R IR R B i 57 45 4
T2 VR IR e B B R T B I BUR R ER AL . 2018 4E, FRBEE N ZHF FATIE IR, sl
FHOREUR LT — @ AR, BURF R ST 132 T 34 rin S A i ) O e ik 8 - &5 A ) 45 348 g %
5 SR DA N S it 5 it A3 AR ) 0 B S UK

2019 FELIR, ESTF AT R JRFEE R, TR YJUB T BRG4GB 45 Rl 51 & BUR il
BYURAE LA b, U AE Bl 50t AR MR 1 77 B R 7 B SR A K ISR, 7
I RIEFERS AT EMETER, — e R L T S E KRR s S . RROkRE, B
58 R T, WGBS G R R4 (2019) 10 5 A 7p4: (2019) 40 53¢, B7EEE PPP I H %
AT BURF B PE 55 FO AL B, TR IR %I LA PPP 4% SCH8 it 7 BURFRE (5 45 2019 4E 6 B, W4T
IR CGRT B g st -7 6 A v B4 27 BUFBR MG 45 RS IR L), 48 HZE A HTg Rk
R HIRTHE N, RVF SR Ba A5 50 AT (5B e IH SR W B 3, HE3) 7 S HRIT . TIES. BHE.
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DB AR AT R B

RES SRR 2 5 B VLG 55 LA B 4, 2 AR ARGl B8 Rl A 2 4K £ 45 T IR 45 7 T 93 e
BN ME R 7T (ERERNE, BTEFE. MBS AR (DLURFERR “IEbs” ) Rl
TR >, vl PRGBGSR RAME. REHBARBHEN B, AREEFRRMEFS EER,
b Rk T HUASE I R IR AR A A B 5 55 B 480 5 25 # A v vl B AT AR SR HE S o

T H £ 770, 2019 4F 9 1, HE SRk (CIEsmE e N2 ) , o A E A2 A A i A 1A 4
IANEAR, BRI B R R LR S LRSI 4% . 2019 4E 11 H, 3t e EuA m A R KL
JEEE TR TAES IR, ATy KA 0% o B KR TR K B Wil R e A gt k. HEHERE K
J6 1 f5 2 TRE S5 5 AR I H 1%

BE4 7, 2019 49 H, EFE TR ST amb @ 5t - S st i 5 A S HAEE) , fat
X CRIAR” SRR I H , P IE PR A e AR LA R R BT, SRVEI H VR AR
THB G RATR R R TR, ZREMGERREIE EAS, WNNFE 17 HE
AR T H 53 AR 4 R o

2020 FEH IR LK, B & MBS, SRR IR TR R
2020 4 3 H, w3t RBuE R S S WER L E IR A 3L BAERSS - NS0 OREE SN, Ik 5G
WA Bl oS R W b i e B . BB, 2019 45 11 H . 2020 4F 2 H 2 2020 45 H, M
AR TR T 2020 G305 B L I S R AL T 2.29 JiA2Tt, X SR B U AN AR B R
VAP

SAEKRE, FIRFRBERRH & AR 7 AR 8 B R A, IR T —
SEMIITE fifi 25 7S 8], A — B EE AR 7 A B I E B4 77, ATk — P oG 1 IRk
il 2278 FI Rl ot IR

& 1 2019 40k B aRat o WAl A AT L BUR

TR | BRI Sh R BLHERER
SR LML
2019 i o LIS LS| ef i pPP S 5 BEPE, X1-FAETE S0 PPP T 40 A
3 i i XEF AU PPP H ,  RfE W PO AT o T DIt
000 | o | 2000 FRRELEL | (S BRI LIS, B AR R R
45 A o, HEMEFAEh SUBRERRS (kB R U &
T e PRP T I " N A — ,
2019 4 . JPAIE PPR ST | eyt PP 44 SR T IR KPR 5 A , B8 T EORFIE B
5H I}\IjIEQHB i@ﬁﬂmﬁ%ﬁh%fmﬂ %E/J-Iﬁ }JA\,EPJJ_A,‘;,»EA‘Z o He hA~‘£A};H > \,Q‘j;,‘;,bﬁ
3 A GIH, M S N AR A I Sk ks
\ R RS MR, R BRI R, h R
FA =
qong s | HEAURIE | U o | BRI, SRl DL L A R T KA RS
61 PR | URTAT RO ARCRI | gL AL OO R KT A TRETT R ALV 00
5 SNSRI T F A%
e TR A R R ST ‘ ) . B ) o
98 |y | j I TE | R LT S SRR O TSI S
67 ks s En |
e T TR B e, M TR R, TR E
2019 45 ) s G FEE AT S USRS I, A T A A Do
o i R RORRRE S| s s e A B LSRR P H o DI s, T 4 1T
L F 5 AR 20 TSR0 E Ty 20023
X S AV 3 S R R ., S 7 A AT, FL e
e | R, G T R, S B Ak MRS
2019 4 e e AT EIE | S HERLNGIL F AV G, T, T S AACIETF B A
11 & PRI KSR | {1l 2590 5 20%; AURITRITAL . BBk L. Wi, "EAIIR,
FEA R ST TR H 2 BV EHRURIT, WS, AT
BRATE T, MM ARG, F BRI 5 A
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2020 4F . s ke A KPR RS flE L, &5 5 A AR BB % ST O, it
1 P LR ik Gl i

KT “=R” UK
o AR R W S
AT/ R

2020 4E gt
2 H %

IR BUARAR N FEA it B, USSR ShAIIT Tt FE KM TREAC & 3
MY, PRI R RS LRI TAE, IGm st TR

Bt B TR R RIS, UL, RS AR,
GUEAFEARY i LAY RIS R R, TR A AL AURE
IRREZR L, 22 2l SER IR Bl Bt 2

2020 4F R AERE | R EEER A
2A BEE AR KB ZIREW

20204 | h3hoEn | PGRREGARES S | EIMKAS AN, RAGTRIOUREN, INH 5G M4, K
3A 3 i A5 LA M 4
KRR BRAIFAEE

(3) 1l fe

PR WAE A R T EEAR RO EEZRIK, A —ZLRTHE, REREAHRE. THEZL
LB TIRER B BB AT S5 R BT HAT 20 B AT RIBA L 5 3675 BUFZE A 69 X BH
#—FHHA, FORBEDLZHREE R —F X, ARFEFBT SRS, BFREEHNRY
B3R A b R MR AT K i

FAT, FRE R EER i ¥ A e, B B AT AL T UK, I K R THT I 2R T ¥ K
JEASPAfi )@, B i@ R RE S S R R E B . KRR, IRE DAL
FRA NG, ZEAENEE, EEMPHAREMTERE, fTEELEK%. S5FEH. ThEs
B, RN EM A R . HAT, RROSREHEIR 56 M4 Hd oo 555 B R
Ve IR, 2020 R AR EEHEVENN S X 508 . BRI AL . B R 4R S AR, R
2 IH /N X o3 25 7 TR AT B R AR AR B o SRS A b A Do 3 T St o8t it e i 1 R4, 9 —
RIEZE, VREENFEE.

[FII,  AE 10 7 BURF 57 55 B8 Al xR e 7 1 K St A BURF R B2 IR RE R B0 L 4 A
M f5it 55 55 1 7 BURF 1457 55 3 5 48 4 3 45 oMl 5 b 7 BURFAS I IR R PE It — 20 554k, 350 0 b DX 4%
Al 32T 2 o KU, A AR A AR AR . 2020 AECR “BRERTAL” L IE R E — 4, IR
TN AR = AL AE RGN, CARAR AR RIS RORARARBRTE S Hom . FRLEEE SR
JRE BB IRAS A Ml 378 B 4 IR L1553

2. NIRRT

RETRAKFLAR, TEEWRLERE, BFFMBUEHIRE, 28 TR LFRTEKRER
*¥.
REMRPENANEET 2 —, RAUTEBERNSEF 0, RIS s S IR R
Laxni, XARHARE, P\, AR, RET RS JE w78 ) 5e b i Al 2
HIX AR, 2018 F RS REI R B 714 1,233.88 1470, 74T SRl R H A BT
46.4%; FEEiE Y FEINERAERE, FEEEMBRIN B A, R SRk, KRR
PUIA RS LR HT I ARSI, WAl AT E, A mERERBIT T, REBS
T AR I BN N ST IE

2019 4F, RENTSCIHLIX A/~ B (E 14,014.28 147G, IZTTHOMM AT, 8 B3 4.8%, iR
B BRI 1.2 N E 8. HR, Bk (g 185.23 1270, WK 0.2%; 2 =¥ in{E 4,969.18
1056, K 3.2%; =N INME 8,949.87 1470, MK 5.9%. 2019 4, RN AL, k%N
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38K 3.4%, FHrbdegwligEarshfE g, [Be = Hfs (RS B EFEEK 13.9%, fREF
PRI . TBURNTT T, 7R KBRS 1 5, R 2019 4F— R A LTS N5 - 4R 1
£ 14.4%, HAFBIIANR LK 0.6%.

M. E#iERS

1. S EEH

OB FEHAMEKR, BERTERBRARZRLSAARS, RRETREZGEABRALRIAK,
F%iRE.

O B A2 R T BURFF A 1) A J 5 A T B R T o B B R At it g W oA, R AR S R T
(X it 8 it 2 T 00 ) RH R T U B R Al R g e I H 5t F BB RS SRS K =
WA WX, HZk . KRS IR IR . PR RS S . AR BGLLCR, &E R
FEANSE T JANWCHE R, 78 R T 4T i 5 it i W Al T 32 S AL, 55 XS ZE Wit v, B R
158 LA AN R I R A 5% .

A 2020 4F 3 AR, A A 8,435.61 1470, A R I TIT ¥ P2 MR B K RO A % e 3 4t 43 ¢
k. AFEMRERE R EHEKFEE, HEHEE IR, ARERIEEZ, AAFRKIL
an PRI SR it 7 713 FF.

2. ARER

28 R LHERINERKR G, ETEAREA S FHALEE, FREHFEEKERE.

HE 20203 HAR, AnlEF. WELRBELARIL 11N, BEERKEARR KL, ERET.
N ) B )2 A S 1) HL A AT M MO 28 7 AN e 1) B b KT o

AEHILA, 1960 AR, IR R, KA BAERTEEAMR GRl FRIBHS. BHS, B
BEBESR. BRHPAEFRME, MEBEXZEER. XEHAEEML, REXZERL. XK, HRKX
ZAhid. H 2013 FEESEA R EHK.

TRECRSEAE, 1963 A4, HRILSER, BRAAEST, AL, MM PR T T
XX ZHZE X ERSR AT, KBUFRIXK. ARG, REE ERD ARAFRESRK.
H 2018 F R SAE AR EH . MM,

BE 2019 AR, AFIILAAENINT 15,262 N, EHMERAGF, WA &L 1,048 A,
KL 6.87%; ARE 6,928 N, A AR 45.39%; KEMLLE 7,286 A, (HEAE 47.74%. M
HRRE, A EmgiRmat 159 A, =R ERRRIE 1,454 N, HRERRR 1,871 A

3. IR A

YA RETEMRARTRROETERR, NFFTRETIERKA. #F. L2 Ts,
Sh3R X IR NE) RARK B ERRE,

O ) A A BT R T A S T R RIS S R B AR IEAER, R TIT E  AR A A
I (2016) 34 5. EETHAM (2018) 43 SAIEEEBVEM (2019) 32 %5, T 2016 4F. 2018 4EAl
2019 For MBI A FEMEA 11.21 1276 13.82 {ZJCA 3.85 47T, [AN, REE T MBUR A A i
T ZAN KT YA A G, FERRER L5 SRV B ZR DA A S M LA B3k AR B . 2017 —2019 4,
N E] 53 A OIS 35.63 12T 37.73 12701 43.62 127G .
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WiEN. ArENSS . N, 8577, HUFI S50 @S T ML s R R, AnEHS, BH
SHEE ReIZ B B IR ST Is k.

R CAFNEY KRBT E TR R CMER, AR T afFEERS, WESNEHEEN
INENIGHEE . ERSEAFMRENN, ArEFEH 7 LEFHAR, HPEFK LA, AF
Wiy, WRAIEREZRRSHE (2018) 30 530/, KREWEHERAH M ARIRIERSE, HillkHEaH
2 LR TR EMA. WHSR AR KRN, AT ES. SN AT A RIS AT A K
AT EHATIE; 2@HEATHEERSR TR, E. BIERSTS N R HRETZ. TTBUFE %
RARFEH,

2. A E

NE AREEHERYTE, RBEINITETE,

AT T LR PN BT A R S BT, X E T A AT AEA T R NIRRE, AT
KRR BB BONE S BB EBA, A& EA = A RMESE T . AR AL
PN WEHD. HIRE GEERELI) « BB, LTREEHN. TSR, e 50
ETRAAEAL 14 NIRBERST], e E AT HEEHTEE, HlA LA CSLPix B AR, &5
ISP BOR = 2 N R 2], FEInsaxt NIR AR B B . B R B KR 55 S5 A
IR, AFHENAER T — DA,

AFVENEAG TN A EE, WA RGRHEHEE S, BB E I B H 5 e
i R aF . EEOTARE, FWARMREER, WeE ., SR E A HEEEA

) P9 A B AL O

FEGHE BT, ARWROL T RPIEE R, RIS E R R AR EA RIS E . EHE NIRRT .
TR B IR E S, A~ ARG E W 0 E AT 5 R RMEEE . EANRZHEE, &
A L E IR a5t 7 A BT AR R RERN, RSB IREBBUER, FFxf 45
BT A FSNRE RS, 7 IeE b, AFSEH S SLhr, 4T i a s sl

FERSEBITH, AFBOL TS L, MEHORARREEHEIREMR . £NHRESE
RN/ S/ i D I /A e X b R e = b K S L I 2 e SR W 100 AT (R A S =
BevE . WIHAE BT, 0. BB, WA BRI 5™, St e AR

FERBVE BT, AR WL, EEMGTARREHHE MR, RiE5HEE, DS
TARIBBIH A SO 2 F] G B SAT A S A A T . ARME
NBURBEEE AR, AT A BB R, RN B0 52 R T BUR 4R AR, Iri st i miH
T A R T TR B A o e A 1D A O3B 7 B A P B

XPAMEORTTT, A~ wIHE T CRFER T LAt e v 5 DR 4R 1A BR 2w HE Ol 55 8 BRI ) 4%
BOVEHEIE, HFHEAR (MFEHBIEL) (UML) (REEHIMNE) FHlE T L8
B, IR O SMEORIG SRS BT T AR P, TR T O e KR S E R4
&,

R AR R AR TR E A PR3] 9
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FENHE BT, TR, B Ia 8 woN 2 4 5 R B2 24w BEAT I H & 2R K A RE 1
1, g FIREHRE R, AR TIREH, ed B, TR EE S — RV H & S,
TR T BONTEE I H B B H AR

o

g

Il

N BESH

1. ZEWIL

28 BT BT EH FRFAKG Pl ZB BT AT LW KL S48, 2017 -2019 4, 2
8 T B L FPNFEH K, LA R L.

2017—2019 4, AFEMUCNSS A 142.40 1276 154.47 1ZJCH 158.88 12T, HrhFE IS
BN ENIN I LI R 97% A4, AR FE IS RE .

MBS A RS, 2017—2019 4F, DURME S5t iR U B A B . FRBEIK 5% BB RS I8
R TS5 ETF R o R A 7] 3B S5 I EE B ITE 70.00% 0L |, IR DU 4502 A J 4B RN &2
TRIE. BARKRE, 2017—2019 45, WLBR AR S WANFFEEIGK, FEFRZ 6 THIb X s
NI 5ERE, AFiaE EEA BN RLE, H 2019 43 EE — U A FT s BRSSO 55
WNFREEK, FERTAFRECNIAMRERARM AR AT (CLRERR “QDLIFR” ) J5/K 4403
BRI KIS Pulsc Bl SIS, F B RRE AR R0 BB, AR R 5B
DA R IZE R BRI K ATEG WML AT RN, 2018 fE45 G RN KRG K,
FELR 2018 R PR B BUR RGN LR E T R IR IR T8, 2017—2019 4%, AR EEWS
P AR N B B> . 2018 4F, FCAMSONE BAFE R Rk, 3 AR DR B R RSN B 2R A
AT RBNFTE. FEW S AR FE iR FSRN T 8 Pl S AR E A 5t
PGB K

%2 2017 - 2019 53] 2B W Sl AMI AR, (#4520, %)

2017 £ 2018 £ 2019 4F

p~4
WHEIR | WERE T T w2k | B | aw | 2RE | BN | st | SR

I T A e 2 o i 3419 | 24.60 4124 | 4198 | 28.02 56.36 4454 28.86 46.21

WEiIK % 17.81 12.81 38.69 20.10 13.42 33.88 23.29 15.10 28.09

POEASE (ki E) 7.06 5.08 | -112.36 7.52 5.02 | -141.49 8.67 5.62 | -156.45

GaITK 9.51 6.84 22.81 27.50 18.36 8.47 27.50 17.82 8.47

WhiseE Rk | L 0.17 0.12 86.69 0.06 0.04 | 100.00 1.32 0.86 | 99.56

Bl 38.19 | 27.48 29.01 | 3310 | 2210 4148 | 2793 | 1810 | 46.86
FEN S I H AR 3207 | 23.07 2127 | 1954 | 13.04 30.60 | 21.03 13.63 | 32.95
it 139.00 | 100.00 23.95 | 149.80 | 100.00 27.99 | 15429 | 100.00 | 24.12

E: 1L B TEARHBBEEMBREGRE, SHETRSMEFREAT T LBRARA RE; 2. A 2018 42, 23] Hbrik S& B B N LANLE
ST R ARG T, 2017 AR R
FTAr R IR 5] R4t

MEFRZKFF, 2017—2019 4, Wk AMIS BRI A, FERAFH S DS E &R
AT 2017 FRATE IR, 2018 FEFIZHETE, 1M 2019 FAF EIEA Y K T KBTI
B, HE R s — A H T8, 18 R ARG T . MK S BRI, FERG
IKAE MY S 3RAR O S, FHOCAP R RESG AT 8 PUESC @ 5 BRIRFFL N7, FEAHLE T
WARHSN, BfA—EtaAunitt, HIRAKRETRE AR LR P SCH T e SR uE a2

R AR R AR TR E A PR3] 10
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w25 ERZN N, BONEERIEYOE @I EENL, FRAEHAGE E RN, 78 55 Sl 5 118
B WLGREI R, ZEFREFEGHT T, 2018 4 B4 i 1434 MES AL E
BN PR B 55 B BRI G B SS B SR e K, L PL 55 2018 4
FEFZFN 100.00%, 2017 FEEBFREM, REHBEINSAGRNHREA, HEEBES. S5+
HSC M %% F 0.80% B FR 3R Y, T N U ERNY SN, T 2017 4 H T EURF I SE LA ek s
PRI R M DRRA, THREAR 0.02 /2o s, 52 LR ZR LA, 2017—2019 SE AR 15
W55 BRI 2R G K .

2020 4F 1—3 H, ARSEHVEMIRAN 22.27 1276, B EFEFRANFE 36.92%, 3= 2557 e it 98 7%
15 87 47 1 1) 4 6] v 3 B 2R A IE AT 2R BRI, =l A S BN BT E Hoh B SS I
ANH 2092256, EEALFEI T BRI 4.03 1270, FAEIKSHRBUEN 6.00 /27T, HiEssEl
A 0.70 127G, YHEREFH KIA 8.42 {47t

2. YR HEARAI

ON T T BRI S5 AR 32 B X R T T S A B A T B B AT RIS S . 2017
E, AEPOEBRE . IEEE T I AR, 2018 0N T bR L 5% R A T 4 A T R b R
B 2% W R 3o

(D YRR A

B T HEBR R ERR, KRAKBNFEREK, WL, RETHALHEFZHITSTL
A A 3] 0 Bk SRS AME, 2020 4 1—3 A, AR XBEHEHELE Sk A F BT
T XA R TR, o8 BATFBNBR LFR A AT T,

AT A LSS T AR RE R A B ERAR AR (BUFE#R “mlARAR" ) 75,
T A B A FAE N R T i A B AT B B oAk, A R X EE A B . s s
B % 2020 4 3 AR, An Ol m e st Lskad A e B2 &1 78049 A5, T4
M4t Bl AR EEA S BEEA T 1,004.63 AR, &AL EERREEAL, Hip4Ems
NI R R B I PE R T N B B, Bl R AR, ARDEEM AR EEARIL 15 % (BD , BiE
G 767.99 A B, EREEARK 1% (BD , BERBRESIH 1250 A8, HAT, A#EKGE B
LIH A TR, HREEAK 42K 66.50 AR, CHREHN 65.88 1470, kBT 2011 4
12 A IRIBE, MASLIEE.

A3 HE 2020 % 3 A AN S RBIERZIRNBBEFEN (B4 NE. F)

ABEIR BEKE | ABMER p S 5 2 HA R

SRV e R T 66.20 | &EE 2003 30
IR R R 37.10 | &EMH 2002 30
TR R 52,54 | &M 2008 25
AR e T 118.14 | %EHk 2003 30
HOP R RER (—HD 58.91 | £k 2005 30
FOP R RER (2D 56.33 | £k 2006 30
R o — 2513 | &EM 2010 25

AT R 4329 | 2k 2011 25

WA EE (2D 27.97 | Z&EM 2015 25
AR R (EIE 112 2 RERED 99.37 | &7k %giiggi 25

ORI T AR IR AT A A RN 5] 11
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TR CELEED 3850 | &M 2016 25
et 3030 | &EH 2016 25
TR PR R T B 20.76 | &M 2005 30
TR v — A 3296 | ZEMH 2019 25
MF 707.50 - -- -
N NE s A 1250 | &EH 1999 25
MF 12.50
it 720.00 -

E: 1 BARHE R ASZAE, AWHAEETAE, BRAIARE; 2. ZAEHERZE AN 10K HiEN
3%, BT FHi A
Fob R 2 E) R4k

S B 2 Bl 45 RSN 32 B9 O w45 JRE I TRl A BRI AT 2RI . 2017 —2019 4, AR M mE A
AT H B ARG K . ZER R KA BT RIRNFFEIG K, 2017—2019 4F, A FE]
A PRIBAT U390 33.56 1276 41.35 {470 43.91 1276, IR A K EFIZF 5104 40.35%.
55.86%#FH 45.55%. 2020 4 1—3 H, Aw EiEAMIEAT RN 3.87 1470, B EFEFRBIAHT N, £
TR 2020 A 7 ek Jil 58 93 17 7 4 30 1) 4 [ w3 0ol 0 % ZE A8 AT 3R S RBCR 2 T B BRI N
44.44%, EF|ZHE LEF AN A T,

TETE K IEAT RN Ah, R BUR B 2 1 7 0T S A F N A F I S s A B R4 4 . 2017
—2019 4F, AT EEA BT AMNE A 1.58 /276 2.00 1Z75H 2.00 1278, iZIHAME S FIAN
AT WA U IR A B BT 4, R IR o Fh AR R SO AT AL A1 S, AMISURON B Rt

(2) REEXEIH

REXERE BT K, &R0 WP B & K.

REEKIEH KA BUR RGBT R 3 207 Ko, I H 15 0 Pyl i R AT (5 De R Bt
AT %, DHE LEHRETIN S B@RE NS (UK “RETEZE” ) KIEDE A
P 5 o m 2T BUR [T SO T H AT — UM R B3 BRI o 2 =] WSCEIEURT [ )k B Aff AR
TG T H KK TE DL 2R LA S i, DATIHERT X ) o R o & i, 4K 37 A HL,
WATXA] 8 2238, Wit 2R A RE/INS 80 A B, T H A4 5E 80.99 1276, BUM BIE ML 44k 106.74
{275, REEKRIBEIH@EEIAMA, ST 2008 FJ&IF L, T 2010 49 Hil 4. #% 2020 4 3 HK,
AFE RO 99.63 12470, ARYEWTE BIGPML, REEKIEDE B H 2013 422 2019 FiEHF:
AT, A 2020 4 3 H AR A ] AR B K

(3) W % % P e 14

RET M H B E WA RN R FRA L T2 FHARRK, A8 BT R 0.

AT EE T AERETE S E MR EE R TEARAR (BUNER “EMAR" ) HAFTRE
T IHBS SO . HER . BBV B, FRIHCE. @EEE. FoKREERER. F5E%.
ALl BEAS R NHD ST E T8 S I H v, T H 08 0% R 32 B R T BURTUSCH T 4
T LA B i 5%

BN E MRS R B ERACN: AR RENA S MEEZR RS (LUFRER CRETF
BR” ) B, AEIHNEBAES MRS . TH SN, hRETWBUR A TR IH
TG, TR B L ARAT IR T I A E N I H PR 5 e, KT BUS Bk T 8 TR SR 3R AT
ZEM AR L P, HTIRE TRRAT IR % 2020 4 3 AR, &M &LHMERTH 2t

R BEOEAT B S T B AR BN B AR T A F R TR B A FR A B A2 (T BCH e A D AT B

ORI T AR IR AT A A RN 5] 12
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SERE TR 365.95 1470, R THUEIM ELdk K 328.11 /27T

3. IRBEK SR

AL IRRF R EEE HEGR, ERBARA ZLAFTRAEE GHIFELER, FRLEELFRA
R, P LIRREBMIBRTE, RRLFBAIEAFTHEK,

NFVRBK S B RRLE W i T, @i, @EMEHM VR AR MR 7T )k
IR R R T WK S5 40 . B E FEAE A A H T R B A =] OBEZEARAS .
600874.SH F1 1065.HK) , HAEV ST REM XA E I8 05, W5 E 5K H ) it &
W B8, HRKAE. BAKMBMRBAENIN, 2 —MEXE. 205 kI E A A Ll
IKE BB E T

(1) 5K

2014 4%, ZRET NRBUFEH, KETKS R RETERACBEHEZRSBER TOMEIE
TRARA ISR AL TG KA B BH BTG K AR B AL Ey5 KA B R EAR,  HADILER
fRIZAT 4edr. EEDYRES KA, FRE BRI AE T, FRFAE M 2014 5 1 H 1 HilZ 30
T AZM BT B R T QDI R AEBE7E A K 30 FE3RAFIX VU i3 K AL B | R e & B AU AL AR AE
KRBT RO X5 KA BRNY 55 AR E o BIDNIRRBR 7 R BTG KA EY 5%, fE R LAAh 2558
ik BOT/TOT. BA&#T. L2 E . HIWEZ M EIER AT E N/KE 1.

BZ 2020 4F 3 AR, ADNVIAMRIEIIARTFEE S/KEIET 434, {HKAEIBLS 114 478.66
JISLTrARIH . 2019 4, BNV E S A ZFeE BN 05K 15.46 1251 75K, B A
K 12.11%, FRAFET5/KAIIH b HEE 30 A8 B 5 /K 30 H NI E T LG KA BE
N 20.25 1270, 5 EFEEK 24.51%.

M T bR R, EE Yy KT RERI VRS KA, QNIRRT RSN, %
M RO B i) WS KA FR RS 2%, 2017 —2018 fER 2ebniEd A 1.76 Ju/>r )5 K. 2019 4F 1
H 1 HEE S AL G5 KA B AT SR G W Sebnite, S 2.32 Jo/Sr oK, RFRIS K ALEE) T 2019
8 H 1 HEIIGEHAT, RRBI5/KAE] HT MR TEHRIT & s, WabrE o, BRRET L
4 PTG K ACER )AL, BINEIRRIG KAL) S BURFZEIT IR VRS I S Bt S (IR A B B 3047 T L
A SR AL P AR T S (A B, AV IR R DU AR 5 S 1 Ak B B ) b 7 BSURF WSO I, o S P Ach B4 6 vy
THRARAREE R, AL OR % R S A B 8 ) b 7 BURFICGR I . BNV RZHEIZ B T H gk o3 FE I
H 2019 4F p JF R (114 R W24 52 1A ] 5 W B A AT 45 AR B 4% B S Py K Ab B R 45 5, (N
H A E 34T T E

(2) ERIKMFA KIS

BE 2020 45 3 HAK, QDVIAEIIA E . BRHE . A8, bR BRHBR . B /REAEK
5T B X K AR HE O A SR TR M X 58— 58 5 KACER) T H 8 NEAEKINH , AT k.
B /K B RK I B oRKT 3 ANESRKT, FRAEZKALBRRNSE N 42.00 277 KIH,  HRKAE
RN 31.50 J3Sr i oKIH o Hodr, A 5 T BE 3 X /K AL 38 A0 2y 2018 AFEHTHY, TSR TR M X B —
55 5 KARER ) I H A HSRK ) 2019 SEHTE

2017—2019 4, A HARKEKERFSEK, 2019 A F HR/KAKE 5481 05K, s2il
H R AR RN 1.05 1276, B FAERK 12.90%; SCI A S U 2.84 1276, B FAE T
18.88%, E RHUKEEER T b k.

R AR R AR TR E A PR3] 13



BEEHIHERAE e e s
United Credit Ratings Co.,Ltd /A\évj 'fljl #4;}?]1{’-?&%&%

4. HiE A
AT UE RSB S AR UE . B SS A K ST TR .
(1 HIEZBE R RIEE

o8 3 ZGR S RNFEHE K, 2T THRRES. RETMEL TAME, —2E R4
8T, A5 ERBEKRE HERTHEK, DEA/FE—RATLEER.

N FEIERR IEIE E RSO S R R T E AR RERIE LB LA R AR (BUFFER “PuEds
7)) Hgr, FENSEREPUE S LS B S DL S AR TR . BUIE B 55 R B AE
R IR M T — AR, AR R RN AT S . RSBy TIH@E WA, fEOH %
SWEE b, HRETTBUFRN 50%7% 4 I 5EA S, RETT N BB AA R AR (DU fERR “H
BRANTE]” D ATER A @ R AR . BT IR RAT AR NUE R4 50% R4, BUR
FRRBFFENLA TR TR SRS AR, RN kA w R E A5 . TUH #RUE,
P Bk A ) 97 5T R B 1) H RIS E DL B A

BA 2020 4E 3 AR, AR CHEMGBEETH e 1. 2. 3. 5. 6. 9 Tk, EEHTH E%E
Jo: Bk 1 SLRRIE. 4 SLEEL. 10 S M. 7 54—, 11 S& . 8 54L&, 4 54k
B 6 54k Bt HATUH .

HER 15 2 A AE I H TS R B 126.66 1470, Wi H 8% 40K 16.04 2 B, A2k IL1% 11 FEZEuk,
B Rk, A 2020 4F 3 AR, HiEk 1SR ARIETH RIHE T 92.99 1276, OB RS,

HOER 4 5 2R B H T e B B 189.11 406, TUH ZREE 4K 19.40 A HL, WHE AN 14 . #
#2020 4F 3 AR, HuEk 4 S4B H Rt 73.03 {47,

Bk 10 52— W H P H RN 220.69 1270, THE T IE X AL ks, 1E R XI54R
ok, WHIEL4K 21.22 AH, 3L 21 FEAE L. #RZE 2020 4E 3 K, k10 S4&—WHHC &
THH 70.50 127

Mk 7 52— W a3 N 268.96 1470, 41K 26.47 A HL, WAk 21 JE, T A IRIX
JeMET4k. #E 2020 4E 3 HR, Mk 7 54— COHR SN 51.31 147t

HEL 11 SL— TSR AT 256.02 17T, POk AP, RERWANEHEE, 4
£ 22.60 A B, &4 21 B, AZE 2020 45 3 HOR, Mk 11 54— O BTSN 48.79 147t

HhEL 8 52— AT S R BT A 246.24 {470, AT X GOK AT, m R XIRKIEY;, 4
K 18.6 AH, W4k 17 HE, #Z 2020 4E 3 AR, CHREHN 14.82 147t

ek 4 52 JL BT B B4 244.81 1270, WEARAT LR HEX . FX 3 AMTEX, £
PAKL) 22 A8, #HZE 2020 4 3 R, CHEHTN 2.65 /47T,

ik 6 T 2R By HATI S R A 156.03 1400, #iZE 2020 4 3 AR, CHEHTN 19.32 147,

2017—2019 4, ARFUEAE (MEBHEE) WANFFEINK, TERMAE LR EZ D Thm, ™
LRI S I DL K 2 B R B R e KIS, BRIERFE N0, E900RE. BiHf, ks
B HE RN TRANS B A, AR HOREE T I BUEAT MG (9 54k, AR R
WA TR DX B B KA DR AT R X WA BT AN o 2017—2019 4, REETH B 54 T
NI 7.73 1275 7.86 {4ITAN 10.62 147G, —EFRE LKA VI8 E T, 2020 4F 1—3 H, ARSI
B IBIRN 0.70 1470, BB 1.89 147G

(2) ZIEIXA A%
NE)ARBEH BB AT RERERTR, RETEXEEIRK.
A TAR F A B A R DR ICEN A TAREE. FEEERA RN

R AR R AR TR E A PR3] 14
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X, HIFBERATH BAR S UL IE E R IFREATRA AR AR (CLURNER “EIFAT” ) TR

OB BARA . KIE PGS IEAR AR E T A TR s gk . R FiE L&, WP
ek R BB L ) B TR, L RV G vl M (X T A e N S A R T e R N G A B
WH, GFEATBOER. AAMHEPKESU M. b vmE, M. kAT ESHE, M. b
s E, RAEEESOIE, i, B85 SARERGIES 20 MH. #%F 2020
TE3 AR, VUNEIUH BREPKIEA R Z AN H S O A T, Bt O e i ¥ 146.15 /47T,

QR EEM AT IEARA : RS TR R gk i . IR bRk . R RiE TR, K
v UG EAAL ik 2. 3. 9 Sk, Kk, AR, HMSSAAE T AT AR LE A
ACEMRATHH o R R TR RIS % 105.84 1278, #% & 2020 4E 3 AR, ZWiHMWRTE. &l
Ui BB RSN W R B REIE TR T, ARSI AU TR IFIEAE A el iLiE
B HODIERIE EE IS . W ARES . RIS BRER. RN, BT O, HA RIS
TRECHEE, Rt 751 94.86 147,

@ADL FASEARAL: RE SO A B A TR H S BN 70.67 127, WiHFE
T RGN A28 AR AL TAREAH S — B8 S A8 AR 2 X 413 B33 TRE = K4y . LARVU R Y A A
BIMARZ N 19.85 7Pk (fAH ) KKAE 1,034.00 KIF) X [AIXUEL: . #1 % 2020 4F 3 H
K, CIERILHE 49.76 {470,

OWLIHAZIE: HIHAC MO H S8 %N 36.97 1276, TR S 6.00 /i~FrK, @SR
£)11.06 J3FJ7K (EXERI) o #Z 2020 F 3 R, HlsS @R 4l T O 5 ARG i e i,
W R 5E A 100%, CL5E AR 18.74 14T,

5. R LRI KMk

(D ZHIFKR

FITEATE R B ARZ R, KB BUT R A AR, 3T P 3 — B3 B R TR K,
RARE W R BI BUTEI MK, BARARRE L RFRe it A .

BRSEITR

AT Z AR T NE KRBT R R REEARAR (LURHERR WA R” D fSign s
FERMBE . 88 LG, W LIt oy, A RIH & RKETRSE (LT
O R T VT R A Ve A 15 0 H ATAT R TR AR R A (2004) 548 %) lkifE.
ZIH S RTINS TR —, @ISO BB 42.00 PO A B 10 H e
T 196.20 1470, A 2020 - 3 AK, RiFsEmdst 171.15 1470, WiH @ &EEA TR .

MR ZR G I RN 55 32 B 555 A2 F T A B/ E R 2 7 AR P LA it i AT 55 . T H 52
B, ARPEIE A T H SR ORI TR RS ARSI RIE, HRETEERE. RET
HZES AT 2008 4 7 H 23 HAAT 7 (ST 7] | Jie DX I3 At 8k 340 4 722 4 T IR R )
0y CREIRR “RIEHML” D, ARIERIGL €, REETTEZH M 2008 42 2017 445 10 4, 41
1A A B SCAT T 191,51 12T IBUM SRR . 2017—2019 4F, 2\ 5] AT b 31 DX I R flt ¥ i 35 4 2 14
T H BUR RIEUSN 5358 9.51 1276 0 4ZI0H1 01276, #ZE 2020 4E 3 AR, A #] SLhRCEIEUR K%
174701270, RUHNUBURN RIEEK 16.81 12T

PRIE I H

g g — 1 TR R EoR AR @R, RERIBREZE TR AR Z RETFEELRL, AH
T H M@ AT 5 MR BT 55 o 100 H 2 B Pyl i I T OB Rl 0 H % AR 4 DA K el AT $ i &

ORI T AR IR AT A A RN 5] 15
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TUGE A AT H % 5 4. T H HENARAT DGR I, R R T W IR Xk B AT & T 5 £ A
LINGEK o WABUERAT 05 78 55 1% 00 H DR AR & SRS, A=A R e . PROE s — B TR —3 .
PR PRI SRR LR A A, e HLFEZ) 146 A B, TS840 312.00 /27T, %I H %4 E 3k
AT RAS MRV TR, BARSHHIA 21.00%. #ZE 2020 £ 3 K, Podik—HmH %
%5y 308.18 12.7% .

PR AT R BUT DR, 5OREE T H B AR . P A TR H AR B
128.66 1270, A dEANALL AR 28 TREAN G A K28 TR, AMRLR 2 b0 28 AL 5%
N 98.44 12,70, BUR R4 132.06 147G, %IUH T 2011 4 2 AF T ERE KL TR S5
9 30.22 12,70, BURFIEIEE%TM 31.04 1070, 1%WUH T 2012 4F 4 JHF T, T 2016 4F 9 @4, &%
P I TARNH, AFSRKENERT 2012 4 11 AZIT 7 (PO R85 H -4h AL R
T TARBUM BIE0) A CHRIE RS RS — WD H & R0E K28 TAZBUR RIS, AR ik [ml
TP 5E, KRBT AR A 7 Wi 0 H TRE, RET@EZEM 2014 4£5 2023 F50 WA
F) AL 163.10 A4 TTHBUR [ EK,  #k % 2020 4 3 AR A\ AR R =K .

(2) hHhHes

R TR X Rl fE & TR CGRIET S (2004) 2174°5) Fish, KiEEd+
3 et TR E T R b s T R, R lib)E, RET R o R B AR 4k
AL 1 SO B B A, RIS BB BT, ) A HE BB A A0.800%0 5 £ A F A A B
B, TPAAFRFEESN

FRAE E KA KRBUR, A ) N S5 A7 R H JC#G . 2017 —20194F, AT i b 1 Hh
FHHIAR 50 ) N 113.00 A B . 145,504 L A148.01 8 i 3B 27l N 43 1 oN0.1742. 75 0.064Z ¢
1.321¢.7t.

(3) B

K& 8] B E R B R LBAEE, A8 BRIFR KA S Z 4 BN, 5F T B K PR
B LI Rk s, A ZELEBUNNGEZLERIL.

TE i Ak DL R A Rl b 2R B 55 I R fE b, CRZR 6 SRl v it iR 55 w50, 3
AR SEE YRR, 2 A 7E S 53 T F LAtk 5 it A 15 1) X 33 B 428 /D B 1) s =l 5%, s b=k 45 32
BV T M= e LA @A K

M T TFRAER T, A ] 55 1= b 45 5 2 S it Ak 150 2 B F AT S TR R, M 40 2 1%
DX I At 8 Tt A A KT B i JE b E A R 2R B Ul e, FH D = I RSN M A =] SR A 1 it Ml 5%
BN ML H o DL AT B LA, 53040 o i A B A BB fe fr 0y sUES s 4 it
RN A TR 1 SRR R PRI R G B, 28 R LA PO YRS AR TR
b 25 Fir FH R8st A 150 T A 9 R R, AE TR SCRE R A Rl IS A 52 1E 5 2 7 IS
A PR AR T AL

2018 412 H 18 H, AR T AR KAWL BT RKEAMRAF (LURERR “WiEm” ) ]
AR A O E VR, SEE AR AE (BURNERR “HEE ) 0TI B i 5 79.34 127t
R 49%, A FFER LG 51%. R E MG T, I E e AN E TS, B AN, B
KABHEMEEEI K BLEESSIENER, FT AR BERREIKRE.

2019 4F, ARG RHET R b5 KA = H KA RA R (CLURERR <R D REH
FR R R B A R AR AT, H5e TR EH = H AT IR AT %, B e T e
. HES.

R AR R AR TR E A PR3] 16
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United Credit Ratings Co.,Ltd

B R FA R R RARE

U 2020 4 3 AR, A ERE B 30 H AR B 58 T I H A DL a0~ R BT

A4 BE2020F3 ARG EREETREEAL (45 FHK)

5 Ti B &% T B EHmH
1 VAL—£ 4| fEE 158,748.00
2 Vay = S fEE. Wik | 268,195.00
3 T3 R3k— H £, Flk | 131,489.75
4 T3RR3R — £, Bk | 201,090.00
5 T3 A= Lf\:; Z% 108,680.25
6 T3 Iy [iEp4 98,553.00
7 NV et 158,748.00
8 N £ 50,057.74
9 M ARTH £ 99,999.00
10 S N BTN E| i 253,891.84
1 KHC R H i, wlk | 149,976.80

TR RIR: 28] R4t

%5 ME2020453AXANETERZIHETAEL (215 %, FH k. 107T)

5 T B 48K AR | HEHE | BRER | H8/HEER | Bl
1 FRKE PAYN 41 42,451.00 24,282.00 2.31
2 ST ACTEIR fEat 92 | 201,644.00 149,825.79 23.90
3 FESE AR £ 100 | 158,039.00 119,273.68 22.07
4 LR i fEat 99 | 197,472.95 196,279.45 11.20
5 | ICHERLT PAYN 40 67,417.00 32,873.57 457
6 210 [l £ 20 30,586.76 25,453.78 0.42
7| EMETLERSS B £ 93 | 222,700.00 170,294.38 41.85
8 BigKJE N 99 19,323.00 12,687.00 2.81
9 G VR E| £% 100 80,016.00 25,649.56 8.66
10 N £ 98 | 224,273.00 220,742.55

it - - - | 1,243,922.71 977,361.76 117.79

Pk kiR 28 74

2017 —2019 4F, Aa]EHrE a8 N2 516 38.19 1276 33.10 /Z70H1 27.93 1270, 8 N,
B R A7 I 5E LAS by 3t B RS BT EL

6. AHEME

NEEZERABRE, AERK, FE—ZHRELEEES,
BRE 2020 4E 3 AR, A f FEAEETH S 2,816.47 1476, Bit O 58 idd % N 1,530.73 147G,
T R R, I —Enme X HIEN.

%6 HME2020F3ARN)EEAERBERL (F45: 12T)

T H B RE® | oEmEH T H#L3C BAEHH
Wk 7 54 268.96 51.31 R LR (2015) 2098 5 50%
oAk 11 52k 256.02 48.79 K FERY (2015) 2098 5 50%

Mk 1 52t 126.66 92.99 REGERE (2013) 2406 5 50%

R AR R AR TR E A PR3]
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United Credit Ratings Co.,Ltd /\‘;J k{’jﬂ 1:[_4:5\%&&.
Mgk 4 SLRRIEL 189.11 73.03 REHERL (2012) 202 5 50%
Hidk 10 52— 220.69 70.50 KU (2012) 202 5 50%
gk 8 54— 246.24 14.82 KR (2015) 2098 5 50%
Mgk 4 S£RA0EL 244.81 2.65 REHERE (2012) 202 5 50%
bk 6 5 4 rg B 1 156.03 19.32 KGR (2005) 2207 5 50%
PR % 312.00 308.56 R IR (2007) 751 5 21%
IR R A B — 61.76 65.88 BRI (2007) 862 5 35%
TR RV it 196.20 171.15 R R (2004) 548 5 20%
KiERIE 80.99 99.63 AR A (2008) 617 5 35%
§§§§ gégjig% 114.00 146.15 HER R (2009) 104 5 35%
I T T B TR 343.00 365.95 | it (2003) 1068 5. #if (2006) 335 5 33%
it 2,816.47 1,530.73 - -

T e R

7. RRAEI

KRR, A FPRARTE A TS Bt e, BL R BT R S 2B A R . SEL A
R AIRFERR R NEL R, B B, ML BORT = KBHE, MIET “RLBENH . SREBL.
WK B aE” WA . A PR EREENT A 7] BHREEAT R, SRS Tl "l B KT,
I HAZ L TEF ST RIS A TR INSEN %7 AR E B, DT AR AERRK, BT AFN
PEHE AN

£ Mot

1 M5t

AFHREN 2017— 2019 4EA I 45303 D2 i e HITH 45 7 CRRERIE A0 Fit, &t
BB ARRE AR B R L. A R 2020 4F — R SRR L AT it

SVTBCRARTE T, AR BAT IV BEHE 5HT 1 Al THAE N AR S ABAT, o THIBURAR O A 25
P, GIFERTIH, 20184F, AFAIEENFNNTATLR, FHMHNTAFLK. 20194,
AFPBRAL T AFASK, JEFE—EH FEIFFARSR GER TR , FHABR ARG NG I H
FATFRE, T ARBK. BAE202043ARK, AnlaIfaE N —H A R4 FHXT AR
BE A FBROMNERS OB K, Hde ol bR

A 7 2019 Fo38) dE B —dxH FAFF G HL (5 42T, %)

PGS TT 2 AR EALEUARRT iR | BB A | A AR bl
TR R AT PR A A 2019.09 21.66 100
KA T A R AT 2019.09 16.34 100
FREETH B 2 R A TR A 2019.09 26.70 99.8
TR s Hb = 2019.12 17.62 100

TR W% B R SR AT R A ] 2019.11 15.00 100

T RIR: 8] FIHRE

R
ARFRRRIHER, RDESFHD RN, SAKADRAN; A9 BRF
FRAEZIARTEZDEMBARD AL, NEKFRE—SK.

R AR R AR TR E A PR3] 18
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2017—2019 %, ~FEIEIFE DA, BE 2019 4K, ARG BAEFEYIE K
9.37%, WENB - RARR BB AT Frig . A m] B 4 DLARR B B N T

28 mEFFEEMARFL (F5: 2T %)

! 2017 EAR 2018 A 2019 £ERK EHEAN 2020 4 3 AR
e &4 i b &3 i b &3 i b K% &5 LA

WEhHE = 2,285.60 30.74 | 2,166.22 2849 | 2,446.06 29.42 345 | 247871 29.38
4 294.56 12.89 376.59 17.38 409.71 16.75 17.94 | 42979 17.34
HoAth REWSCER 245,51 10.74 289.70 13.37 254.72 10.41 1.86 255.24 10.30
w1 1,126.45 49.28 | 1,095.57 50.58 | 1,352.87 55.31 9.59 | 1,364.32 55.04
HABR B 7 366.38 16.03 281.19 12.98 297.26 12.15 -9.93 297.11 11.99
EFF B 5,148.66 69.26 | 5,436.10 7151 | 5,868.44 70.58 6.76 | 5,956.90 70.62
i 5z wi e 654.62 1271 685.50 12.61 717.42 12.23 4.69 715.72 12.02
fEE TR 3,883.92 75.44 | 4,067.17 7482 | 4,372.04 74.50 6.10 | 4,443.58 74.60
=t 7,434.26 100.00 | 7,602.33 100.00 | 8,314.51 100.00 5.75 | 8,435.61 100.00

AR 8 FitiREAM SIRA, ROIPREE

2017—2019 4F, AFRBIE AR . WA 2019 FFR, ARIRAFBENIREK 12.92%,
FERMFIIERKPTE . AFNRENT ™ BT Mo HARGR 77 B AR iR sl 3 H

2017—2019 4F, A F] I MR SRFEEN K, #2019 455K, AWM REEEVINK 8.79%, &
ZONBRATAE (1L 98.58%) -

2017—2019 4, /3 ] HAB SR B S K o B 2019 4ER, A A ARG B B 12.07%,
R B AR 2 ISR 1 3t BB e (KR IE TR TS F A SR S AL B FLA DL T
RN, AW IORE G 44.65%, SRR R B 0K T BONBURA G AT,
SRR B AR FTCIEM R R AT BEPE R/, (ER A R B, IR T AR R A e R )
B 2019 R, A HAR RIS R THTHRIRIKHE % 0.27 147E.

%9 HE 2019 F RN E) Al E AT AL R (B4 12T %)

REKEBAL B =124 I
KgAK A7) 3057 | 11.99 fit
REET A BUR 25.24 9.92 ke, FlE

TR X R rp g 22.18 8.70 T
RIS A IR A = 18.80 7.37 HE 3T 2R
REETT R X A W B o 17.02 6.67 B EIFT SR
it 113.82 | 44.65 -

TR e TR

2017—2019 4, AEfFIRBsIEK. #E 2019 K, ARG RBEYINEK 23.49%, FERITF
RIRAIEINFTE . AF BRI R A 97.85%, TN LRI R i) T fig %, AR T Hfig 25 FBL
K M E AFHE T BT R BN #E % 0.15 147G,

2017—2019 4, nw| ARSI T s N, #E 2019 K, AR AR~ BREVIHE K
5.72%, &% F 4 IS WCHORT M AHCHI 0 B (B OB AU I B 8. % TSGR 6 N ROSOR T W
R B WA AR AR 2k 0 T2 KRBT

2017—2019 &, AR AERMBNFE A FRE K. 3iE 2019 HK, AR AER s T P RAEYIIE K 7.95%,
FEREE TG K TEL.

KRR T AR AR B A PR 19
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2017—2019 4, 7 & [ & %P IR Fr K . BUE 2019 EK, A &) [E5E U P AR K 4.66%;
o [ K T AN 717.41 420G, [ B P TG B /N ] 7= K TV A B 7 &
Hi. R AR AR 1525 ) 78.46%. 7.30%7F1 13.32%; AW EititiRdrIH 118.34 127G,
PR 15 2SR E RIS A MRS IH; SRIT TR A #E & 0.15 1270;  [B 58 5P BUs 3 N
86.09%, CHTFE .

2017—2019 4, Bfi#EHEAN M EE 55 TR H RIS, An e TR EE K. #% 2019
R, AFERTREBEYIEK 7.50%, EEAMB TR, EHRFRER. milA RSk TEAE
P T RS I H g B AT s

A 2020 4F 3 K, AT G BB B Y BA K .

BE 2020 F 3 HR, AFKT AT THIIRZS 52 PR 5 1 ZEAFE R bR ORAIE 455 07 M % 4
TR RS, K IAME ST 31210 1278 A KT A FPE MR BT K.
BT R AR I SRR S SR AKRAL . V5 /KA BN o i3 A B 3 Wi B R L0 R e Wi 3
AT, S T A RRAT O, X MAE R ATE TN 628.31 12705 A ] - ml i R 43
W B, SIEA SRS TR, SR 201.74 12T

3. RIERFIHZRE

(1) ffit

ANE G EHAEF G K, ERESFARKE.

2017—2019%F, Ad Al MAFrEK ., ME2019FE K, A R BIEYIIEK10.80%, iz fifiH
e sh A T . AR AU E e LLEER B o = .

10 8] fAx 2B AAFL (45 278 %)

. 2017 &K 2018 &K 2019 &£ ERE LM 2020 £ 3 Ak

A &5 Ll &M Ll &M 1t K% &3 L
W s 1,072.78 21.69 | 1,130.95 2256 | 1,474.76 26.55 17.25 | 1,390.20 24.71
R R 94.97 8.85 107.06 9.47 134.91 9.15 19.19 121.42 8.73
AR 78.37 7.31 68.99 6.10 85.40 5.79 439 62.30 4.48
T 50.59 4.72 4524 4.00 102.57 6.96 42.38 102.60 7.38
HoAt R ER 85.52 7.97 126.01 11.14 192.87 13.08 50.18 187.70 13.50
ggﬁiﬂf?f i 683.12 63.68 619.82 54.81 718.39 48.71 2.55 691.36 49.73
HoAh IR B f 45 75.04 6.99 148.98 13.17 222.20 15.07 72.08 212.15 15.26
E| S il 3,873.83 7831 | 3,882.18 77.44 | 4,079.80 73.45 2.62 | 4,236.03 75.29
Ktk 2,171.35 56.05 | 2,062.13 5312 | 2,012.80 49.34 372 | 217757 51.41
A i 2 970.27 25.05 | 1,237.03 31.86 | 1,475.99 36.18 23.34 | 1,406.41 33.20
KR A 3K 697.15 18.00 545.29 14.05 550.41 13.49 -11.15 611.92 14.45
ik d=tl 4,946.61 100.00 | 5,013.13 100.00 | 5,554.56 100.00 5.97 | 5,626.23 100.00

FAPRR: A8 FitiREAM S, IREIPRERE

2017—20194F, ARIRENTGHEEK . BE2019FK, AR GREYIEK30.40%, T+
BRENBIRARR S . AR S AN A R RS TG BT EG sl £ 5t 3 e
K BATIKER S TSGR I FABRLAT 3 —4F P9 2 R sh S A LA 3l 51 A B

2017—20194F, AFFIHME SR K. BE2019E K, /2 a4 WIS R EIHK:26.01%, 2
F R S R BN RAIE R R (1547.83%) FIfS AR R (4549.48%) .

R AR R AR TR E A PR3] 20
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2017—20194F, A=A shIEK . #E20184E K, A F NATIKFEEY] FF11.97%, F
HRAMAARER . TR AT . BE20195 K, A 7 NATIK B FEYIE K 23.78%, T
REEETH IR, RAT T 1k 4 & TARREEE AT 8. A & AT IK R 32 BN RAT @ 00 H T REEK
&, SAFERIH MM, S —EME).

2017—20194F, A TSGR K. A 20194 K, A = K I FEYIE K126.72%,
TR IUE T, TSRS ARG N, DA R TR R B O (1) T M RS R BT I BT K

2017—2019 4F, 23 &) HAth S A #c R a8 K 85 & 2019 42K, 2 &) Hodth RiAS kA FE 9 19 K 53.05%,
T B R AR B AE A ORRIG K TS A RAT 3R A 3B o 5 T 6 H A = RS 5 ™= S FEAE K
FUA 24.80 1270, K H R 2 50 WG A

2017—2019 F, nnl—FENBAR ARSI ET G, BE 2019 4ok, A 5N BT
B AEAFEYIIE K 15.90%, FZR—F N BRI S —8 W 23R S) 7657
FEHFENBIARKIAER (5 47.08%) F—FNBIARRA i (5 41.61%) FRK.

2017—2019 4F, A HMMEshAMFFEIGK. #E 2019 F£K, An HAREh ARG K
49.15%, % 2019 7 RAT HAR G270 2 T 8. o Ahim 20 57 53 3 2R 2R 21 B Rk 2% i gz

2017—2019 4, A" ARSI AR g K. B2 2019 4K, A F IR YK 5.09%,
FERANA G A FHERsh A E B KR R F AN AT 300

2017—2019 4, AFHKYME RIS T . 82 2019 K, AFKYMEZREEY TR 2.39%, +
BRI KIE R —F N B e A mH I R R B R B 7 1K

2017—2019 4, AFNAIFFFFEE K, #E 2019 K, AFMNAIGHFEEYIIEK 19.32%,
FERAF 2019 FRATHFFEZ .

2017—2019 4F, 24 &) KHARLAT #RR4E T B A1 2 2018 4EK, 2 T I RAT R AE TR /D 21.78%,
FERAFZIEHRE M TR, HMEETHE L, WMECE IR RS> TE. #%E 2019 FK,
A T RAT FREAEH AR KA RIARAT R O & RATH, f7 22.85%) Fl14 T
AR Cd 77.15%) R R 28 ) & TUNAS 34 S A A BUE IR K, K BN 3k 2 B mh B #6559 (o
97.26%) , WRLTTALTT AN BN 5L

2017—2019 4, AF|EEMSFSNK ., BE 2019 4K, AF4EHFS 4,713.31 /27T, BEE
WK 9.23%, AR N AHGZR N e ARFS S KIS . BE 2019 4K,
AT AT T AL LRI G 5 S A EEZ 5 i)y 66.81%. 63.07%7H1 56.68%,
B4 B30 0.86 AN E 4y sl H9hD 0.57 ANE 4y mAERD 0.37 NE AR AL, AWM AR BTINE .

AFVRATH] “16 EINE MTN002” A1 “17 i MTNO0L” Sk 8L, 2 &3 7k 8Lt ) 1 o Al
K, IHAFTEREAT AT RE, LT A # AL - AP & T R 2 KI5, AT AR Ar .
WG, HZE 2019 FK, AFRRESEAFER. SRS AL R K65 B AL 550N
67.55%. 63.91%F 57.68%, 73 HIEAREHT_ETF 0.75 N FE 20 5. 0.84 ANE 40 mA1 1.00 AN 40 o

BE 2020 4F 3 HAR, AFIMGEBIESEYILNAK, LRSI E. #ZE 2020 423 H
A, AE ARSI A AN S5 S5 PR AR BRI AR LA K

ORI T AR IR AT A A RN 5] 21
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United Credit Ratings Co. Ltd

INp s rrt e

B1 & kadiikstEsn (4 Lt) B2 »a QR AGEEAF (245 %)
5,000.00 80.00
4,500.00 70.00 N
*— — - c— 4
4,000.00 60.00 & % & %
3,500.00 5000
3,000.00
4000
2.500.00
30.00
2.000.00
1.500.00 2000
1,000.00 10:00
500.00 0.00
0.00 20174 008K 2019 2020031 £
2007FF  2018FF  20198F 2020F3AF — R EE —EE A E
WS WIS ERESRALLT

FAPRIR: N8 FHRE A S3E, BRETFAER FARIR: N8 HTIRAEAM 530K, IRETRREE

(2) A #ER

OB TR AR BRI RK, ARKTARFTARAMAY L, FIAHRBAEHT,

2017—2019 4F, AR A EMGRFFEEK, FHEEHEK 5.33%, FERATARLAPIEKMA 5
FC A RATE . A 2019 5K, ARFIA ARG AT 2,759.95 1476, BAEYIIEK 6.59%; HA114
J& T REA R ITA F AL G 2,481.01 1470, FEHSCULTA (5 28.45%) « TEARAI (5 63.04%)
RATBCFNE (5 5.18%) Mp. BE 2019 AR, AR SLYRTE A 705.87 17T, HAFEHIHEK 0.55%,
R (M E GRS T R R R B T A i e SR R A IR A RME A R BRI ) G 5%
A (2019) 32 5 SCFHE, RETT E R FE A J S A 38,467.00 JinHTE. #i% 2019
R, AFEARANFN 1,563.93 1270, BAEYIHK 9.09%, TR KETIMBURRATHUIE L T 4.
IR 9 SR AL MBEB TS, EERSREAOIH K& AR5 % T I 4
E S

BE 2020 4F 3 HR, AFFAERGEIEH 2,800.37 1470, BAEWIK 1.79%, FiA &G 450
AR

4. B4

A ELPNIFEE K, FEFFRANEBITAE), FRER ARG, BARIIREE,

2017 —2019 4F, A ") B VI FIE MY A A k38 K . 2019 4, 2 mENLIRNER FAEIE K 2.86%,
BNV AR K 8.18%. 2019 5, A F] SLHUANE A 24.79 /47T, B EEBUA K,

A 11 DA BARAEL B2 1270, %)

WHE 2017 4¢ 2018 4¢ 2019 4 FEHEEWKE | 20200138

LN 142.40 154.47 158.88 5.63 22.27
Bl A 106.97 110.19 119.20 5.56 23.06
2 F a0 40.91 63.47 63.30 -0.26 10.47
H: BERH 1.87 1.29 2.64 105.28 0.24
PR H 10.13 10.72 12.26 14.42 2.65

% %A 28.76 51.36 48.22 -6.11 7.58

AL 10.10 15.93 13.96 17.54 0.00
Hohhe 11.18 12.31 17.71 25.87 3.50
R F AR AR R A PR ) 22



BEEEEAVEARZS

United Credit Ratings Co.,Ltd /A\gj {ﬁ—%{/rgjﬂ 1‘5}”-?&%&%
ERZNIN 24.79 25.63 27.11 459 5.13
T A 24.27 25.54 24.79 1.07 -3.25
BRI 20.44 23.55 19.39 - -6.25
MR 0.74 1.01 0.94 -
a2 0.79 0.79 0.75 -

TR A8 FHREAMGIRE, BEFREE

MM B R, 2017—2019 4F, A#] SR EK, £ 2R AR5 2B KFTE.
2018 4, /) T VAR B AR K 55.14%, B R 58 TR Bl i 1 0 H AN F MR AR,
%% S RIRIG K AT 8. 2019 4, Aw] P SAR EFEBWAR, FEHEHEH (5 19.37%) i
W5 (5 76.18%) M. 2017—2019 4, ~w] WA LGRS EF, 2019 4K 39.84%, A
o Y A8 718055 .

MR B BRSNS 7 A4 B WAL s 5o R SV AR SO kb 78, 2019 4 =35 43 5l
927114275, 17.71 12 70H 13.96 1270, 2017—2019 4F, AFGlasikshi K, B RA TN
A KA B e Ab B AR B B8 7 AR [ # BE IS i AR R it A i 5 7 BUAS R 4
TS . A F AR S AN BU AN, EEARE KT IMBUR S Tk, EIRBEHN HEEE R
Wi, AR5 KA B BEANIE S . 2017 —2019 4F, A HAMR ARG K . AREAMIN 32 B
AN, 2017 —2019 PG, R EARE RE TV BUR TR A4 A R T FEUE S I8 AR [ 1 I
AR TAMIS S o 2 W IRTS IBUR AR B B A — 8 B RR SR HBACK

M FIFEFRRE, 2017—2019 4, AFENANERES) TR, SEARWRGEREIIGK, $5re
W2 A BT B, 2019 43708 19.39%. 0.94%F1 0.75%. 24T BRI, A 5 B AR R B8 770w
55,

2020 7 1—3 H, aalSLHlENIRON 22.27 1275, % EAERIE R B 36.92%, FiEE#0-3.25 14T,
BRI 2.64 /0 KR T, MEE 7.

5. A&
NS EHRETREZOAABALE IR, REELAORS . ARRK, ETEHIHSRE
FRERE. Rk, AN ARAR Gifit, M AEG—RAFTES.

A 12 2ENEAEWHNL (5 12T %)

WE 2017 4 | 2018 4F | 2019 4F | FEHHAWKE | 2020 1-3

B RA7 SIEI B e 123.64 | 160.13 | 202.49 27.97 26.57

W Fofh 52 B TH N 4 7224 | 11412 | 109.46 23.09 4.69

TESET b H32 95 55 ST B4 81.84 84.50 85.22 2.05 19.81

ST HA 54 E TG B A KRB 30.24 | 120.54 43.44 19.86 13.20

e [ 5 B2 TOIEBE ™ A HAB KBS 7 S P4 | 166.66 | 176.36 | 262.65 25.54 72.66
LEEINTEENUERE RN 48.15 3055 | 138.37 69.52 -14.76
BREN=AE N SR E R -96.96 | -126.15 | -238.45 - -74.76

EEIN R ER B 92.04 | 177.99 | 128.90 18.34 109.60

FoAbRR: A8 T REAMHIEA, BROIPREE

MNAETEENE, 2017—2019 4, A wlBEM . IRASTSWRINILERSHE K, FHEEHK
27.97%; A FWEIHAL S G E E A RIS BEIE K, FHREHEK 29.80%, T2 AR AL RKY

R AR R AR TR E A PR3] 23
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M AT, BTN &R T, 2017—2019 4, AFWGLRE b 5257 % AT B & oA
o AT AT AN S E R RIBL ARSI, 2018 i LEKIFIK 298.60%, F TR H4E
ZE VR AU KT EL. 2017—2019 4F, A FGE NP EREFSIFRN, RS s K
M SEBUR 7, 2017—2019 4F, ARIIEW AL 38 86.82%. 103.66%F1 127.45%, A F]UL
N SEPLR & BTt

MBI, 2017—2019 4F, AR RGN SRMAFFLINK, DESREBHM B &R, i
A “UEI HAL SR BE A RIS BHH . ARG R K, Hodh i [E e %t
PE L TETE B RN HAT K P S B A K HLAR e K, R I H S R K TS, 2017
—2019 4F, AFHLESI S MEFEFI L, Him B RS B K.

MNEEEENE, 2017—2019 4F, A" ERIENNSRN SR BRI R, EERME AT
PRI H AR, AA7E— 2 MU R 755K, FARAT 53R B it 95 S 350 40 B30 5043 Bl . 2017 —2019 4,
AT BRGNS IMFF BTN, 1SRN s K

2020 4 1—3 H, AFGENHIEREFRANE NSRS, BRENNERT R E, &
TG SIS RAT NN o

6. 1ZMrEL A

OB IR ARATH T, KBE G —RR, FRIANIMHARETRESYAMZEE
RER, PHRABZOMEEL IR, HEETRE, 28 2R mkHmE.

K13 SRR A FATHE L (B4 42

WE | 2017 4 ‘ 2018 4 ‘ 2019 4¢ ‘ 202043 H
kil d kit
Eh A 2.13 1.92 1.66 1.78
AR 1.08 0.95 0.74 0.80
W E RS L 0.35 0.43 0.38 0.43
K mae st
EBITDA F| 2 £ 4 2.26 1.92 1.99
EBITDA &t 5Lt 0.02 0.02 0.02

AR 8 FitiREAM SRA, KOIPREE

METHREE R RE T bnE, BT A\ USRIV U= I Bk SR A “ Az 5577 iz
e, AT SRR, AR, KT B A RS b R R B LR R . (B Sh E
MK, 2017 —2019 4F, ARSI HRAES LR RFSE TR AR IE 65 LR RRSE N R .
HE 2020 4 3 AR, AR H3) bR RIS 5755 LBV A Frde . BARE, AF
TG RE S AT

MK e 14845E, 2017—2019 £, AF] EBITDA H##4:HK . 2019 4£, A% EBITDA A
95.00 127G, W EFAMAK; EBITDA EEHITFIH (A 17.64%)  #E4H (/5 5.95%)  tE A 559
AR (5 50.31%) FIANESH (5 26.10%) HE. MEEfdabrkE, 2017—2019 FAH
EBITDA | B A5 (FIEACEFE T A 55 2% FHRIRLESCHD #3h F B, EBITDA 4xikfiiss this v 0.02
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7. ENE) SR
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BN A FEE MO LLE S 17.31%. 2 B Ay R T A B B R LA v it i 1 A, BRI 4
B4k, XA TR )1

2017—2019 4, BEAw| B2 SR EK, FIHEEIEK 6.23%. #Z2 2019 K, BEAF T~
BB 4,397.14 1070, BUFYIIEK 6.83%. HAmBhT ™ &7 38.32%, AEGANTE 7 (b 61.68%, LAAEEN
WrENE . WMRE, MshBrs R B R mE e, HARBGRR AR sh B =k, JEmsh s 3
KRR [ e PR A LR R . A 2020 4E 3 H R, BEATE] B S USRI B AR Y]
BHEIAR. BE 2020 4 3 H R, BRAFGEMBi4 )y 185.39 /47T
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AN 66.81%. MIIECE, el FZAHAMSATER . —4 A 2R AER 30 5 GRS Ah R 5)
fufit, ARRBh 6 E IR NAT R FIRIA AT B . AR 2019 4E AR, BEA R B fifit
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AER R E I . A 2020 4F 3 AR, BEAT A BRI EEHI RSN A K.
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2. RRAFRFAZEGE ) H5oHF
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B DL, MARTESE AR, MBS A R BN E WIS, FRIZEERE,
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by/ifE| 2017 4F 2018 4F 2019 4 202043 H
PR (2t 7,434.26 7,602.33 8,314.51 8,435.61
R & 4T ) 2,487.65 2,589.20 2,759.95 2,809.37
RS (Lo 853.09 875.88 1,102.20 1,022.58
K% (oo 3,351.47 3,439.26 3,611.11 3,732.34
RS (o0 4,204.56 4,315.13 4,713.31 4,754.92
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HHRNE (270 19.06 20.00 19.93 -3.74
EBITDA (1Z70) 67.55 93.84 95.00 --
SEEFRER LD 48.15 30.55 138.37 -14.76
RSO S e . (O 0.70 1.06 2.01 -
RIS (KO 0.10 0.10 0.10 -
SRR (DO 0.02 0.02 0.02 -
MEWAELER (%) 86.82 103.66 127.45 119.35
MEAR R (%) 0.74 1.01 0.94 -
R (%) 0.74 0.99 0.91 -
B E (%) 0.79 0.79 0.75 -
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BN (%) 28.73 41.09 39.84 47.04
TR (%) 66.54 65.94 66.81 66.70
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vsz/\ﬁ/\uk MRS SL, HIBAR D 3. HIaAs ST e R AT A R S, R AT
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