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K4 “+=H” B REER
H s 2020 FHR)I H¥n

RGBT RN, L “VIADIRE” 420
FEfth b, FEAT R R X 4%
TERBEMALSTEE . TGS AR 9 ST AR
KA. AP AMEE A R, 5 E K ks
Yok T AR
WhR. Wi (XD EkERE PR, SRR
G BREEFIFIEE] 2,000 AR LS
SARAEE B, BUSI LR 3,000 A,
HALMKE “FH” MR kE “ L i
.
BRGEEN T S E kMR A R IRX EE
120 75 BA B3, s kit 9 78 o 80% LA L (¥ K
ETAe
REBITERNERE. SHEA R RE 2R L E
IKF] 65%. AL T KEE A ST 2 6] 2~8 /)y
Nk, AHARR IR 1~4 ANRHRGEEE R, IR
AL 0.5~2 /NRHEREEE)
BYERMENRR . SRR R RV K.
Bk A B2 B L E KRR .
EHRBEMEA. KIEW EEZZLLHIE 80%, ST
eI, BT WIS S e 5 M B
7,
R E BRARKERML. DB BT S NRIT, %
% AP A P A RS Bk
REBEENN. LI LB B SL
MUY, Ik E g &Mk, B3k
%Z

#0022 ¥

RS

GORBRIE:  AriffE e e

“h =07 IR R R R RO B . R
HER R AN AR, RS ORFF RIS+ =
17 WA, BRES VO S 7 WUE AUESS,
AR S, RTHERIE R,
HERER ISR GG, s e E , HEE R AL
B, HEShEkigax tak fe,  Inam E Prag i &1k .
ForP e BRI R BT TR DA ¢ A g B
b UV 3N SN ) s ENESE
NI CL e T ARk Rl kR S By
sy AHEREE R DM E 5 TR BRI S e, ARSIt
We A 2 XA e E s, R EIRFRATTITIE 8D Bk

B, HESHXS A THEIE B

X5 “+=R" BREBERELIE

RE R HE
fed5'R | ety Vi NI | i ot & AR ECLE S PE R NN EIEE |3
KO AFERTFHE. FFEEFH. MMEHRM. £58
B2 HZERH. B EEAEESUN . RNE T,
P B AR S v AR
HRLM RS BEREWRL RIE 2. bR
oo RIFZEEAE. MMETFE. MBI, HHEH
. HEEWNZ. AIEEZKEL. HRMEER .
HRERIT, HRERYW. StAERT. KRS
BN IR 2 0T 55 el Bk i
HBR /KRR AEAMN . FREEDWE. LTRSS
. BLER KA B WA, WMEEFREMH. /&7
BEREY. BERERM. #HNETE. RS R,
HUR BRI BRI ERRAR . FREE LR IE

Tk HEET LK

BRE% @B T R MBS R ERE . R ER
Gron. MEEKZERM, SEE T BB ERE

[
Btk

ST LBk .
SRR RIS, SR, AUELR. HURZ&SERML
By RENUE .

L BRRNTEREOCN, BKB SR KRR, P
il SRS RPN
BREE  BL IWIE TS KA R .

R0 RRRENT AR DR, R BN R RN
BB BEDR RIBT AL R (R SEAHED
B SRR

BERRIR: (BRER “ =107 R

s E BRA Y, e N REAE [F R 5F
AR SRR A TLE RN ) Ch R I8k
PIRLRID (2016 <F) DL (B8Rt “+=1" KM
XD BORIIBGREEH &, ARBL T E SO kAT ML 1 =
JEEAANSCRE, NEREAT AR PE & e B85E T R
GG, R AR . FIE s i R
DU RS B AR

MK E, REEEGICE. AZd, 6
VAT ERZ, TR RAABRER. REREIR. Sxtudh
ORy EEEPR. b DS R R R IE f AR IE
B BREE AR W IR MR B . R, 5
HH B E M b, 3 2 [ i AR T S Bk i
WA N O SR BRI R B IR . 2019 4R,
IRIE BRI B2 145.5 2 BTGV~ B BEAEILAE
BRI DR A MR, A AR P BB LR 2R
gt FR UG D R B S TR RO . I, R

WWW.CCXi.com.cn

10

2020 235 130 FE Bk B B0 A AT S

AL N 4



@ MWk SE IR
ccxXl

China Chengxin International Credit Rating Co.,Ltd.

oK — BN 1] 2 [ Bk s a7 e T i 1R 2 1) K Jre L
I8, T K K 2R S (R AR R Bk B PR BSOS SR T B

F

oAl 90 EARLICK, B AR RTAEE AT
W K, PR AE E NI f T A RS A
HETRRE, REEH TS L% Bisiind oo
BRI BRER a1 AN S R T R AR
Fugtiy iy N LRSS & izt = A A
TXFE—EmFmEmma k. H2HE
2008 4 ey Ak T E i, R Bk A vk N K SR
BB, RS TEASIE IS Hrh I 32 S P AR U4,
FeAlRTERIET Y. BARRBEKES. KisEm
KERWEH UL KER P KgREEHm b EE
IR LA, EHTERA L, FiEMiia
WA R SR B A Bk 4R 2 1) i 420
%, RIEJ7 S 1A B, Kig R
SRR LE K. M 2013 H:~2019 F4u i Edi vl LR
H, S E AR SEERE RSN ER
M L TF, 2015 A LUK IS i o Ll R A I RN B
FEREIEIT R, 2019 RS K b L ik 41.60%.
Tia 71, 2 T/KBIS s8R, ARSI,
KIBKIFR TR IZ | EEM 7, (HIEFER, EXRH
A s A SNk Iz . R, A
Z ABE = RSk, srtbics JifRlE, Azt
MY, BR T BRI IS BT 55 BRI A 78
B RIS i i LU YERRETE 14% 0L 1

F6: 2017 FE~2019 FERETE Bl AR BRMRIBN (%)
2017 2018 2019

5

ol

Rk 41,01 41.34 41.60

- NS 29.76 27.12 25.06
Kia

Kig 0.24 0.23 0.23

R 28.99 31.30 33.11

ki 14.00 14.45 14.42

e N 34.67 35.73 35.76
Pipeay

Kig 51.21 49.68 49.69

Rt 0.12 0.13 0.13

BURBKIR: 2017~2019 SEAt@ iz R RSt AR

B AN WAL R OGBSO BT, I 350

AR UL EFEHFIE . KINE TN RN
FERNRELEF, BRI FERER I Sdek
BRI H LB rp AR HERE . ORI AW EHT ik
RGP A ZeRE ), R ERAR RS, i
RN iz, AW ZEITAT IS, KiEig
B AR WEE L EAIX I 2 ee . i
— R E IR E kR s AR, B ). B
SR H HT S iz 7 SR FEY, (H AT B ek
FHHTRAR, sy A B SR, gk
TE R E 28 5 i Hp 11 28 L L Al R % e b 7 v e T
BT AR A 2R AERARSAE, AR &
TEBUR . BE4 . BORSETT R 4K 245 2 BUR K )
XRF. BEE BRI IZ DR BITRNIZE, SRk
G RIEHIBATIE S Ratm. HERIMTE,
TG IR R R

R BTIR

A AR 3R Pk AR T T S
BB, BT LABEA 2k s B IR RO, Bk
4[] 5E B AR SE K 3.58 JIAZTT, B “—H 1
K 47%:; #7774 3.05 HAR, 8“1 K
109%. H-F=FH Lk, 2EBEKE E R~ 5% Rt
e 3.21 Jife, RIFHRHL 1.95 T, Hrp
kR 137 JI AR, BE 2019 4EK, SEEREE
HRER 139 AR, FiAE _fr, Hhaikis
HHEBEA 35 AR, BHAN—A, AR
MERN= 02 .

2020 42 AT /N RRAL R A= Bkl
WSR2 4F, AR A 2k 2020 4F TAE Hox: 45
F R KR A Bk R BT AT 45, W IR HT 2k 4000 2
B E, HAEgk 2000 A B a7 HRE, 17
AT B8 “ DU RE 7 EE ks o SRR |
HEE NG\ B F3d i d s, S — HRR S
RIETE. KA AR SRR T, W (EHE.
R R AR R P 4%, PRI SS T SRV L, AR X
ok [E] P 25 R

RE2cBiskah 2020 E4IH| € R, 2020
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TFERBR TR 2R 8000 127G, Iz pEtE RN T
o B B R A B AT SR G HE R R B 4 A
Tt RIERI R E, Boeer “ R T4,
VSE NIRRT ARG, RRHERE BRI B, 1R A ]
B B RAE JIORE A FIAR R AR 3%
PR RSN R Rl 51 R K

HRERERFESKIFEZHMN, REOBTZHF
xekRE EIRIEER, RN TEKER
BiiR 2R % AL BT 53\

O RHH T JEUE B P I Aol 227 VS LA Y
BRiRIsHE . BB Z 2T, FRE kg iR
R BT AR EBR AR (I 55 B0 T R
PARBI SRR GE) ESR, B T “BUF LS.
Z eI TSR AR PR BT o B A
BEg, SR TIORE BB AR R ki A
W BT KRBk iR AT BT
SLAREE VIR B AR RN AN BRI S A
FARAT G5 T T80 P 2 A 50 A0 2 4 UK A I
FHAFBIE AT KRBT THRIR IS H Ak i BB
S EERIEEE: PRTEART . PR
G HOTBUR Rl BT BRI R TR . HRAT Y
PO EREE B A REAE. Rz A, hE S
FERRARZR T T . B TS 9 H B i i B
JIHIBRA .

BRI B g [ S T AL B T Bk B
BRI, FERkH WA E B B ok 1%
1996 W BB ANAT Y (PR 2 oL g BT M%) 1

Mg, BREtd ik & T 5@ s RIEAAT R,

SRR R AR ) B B, 2017 4£~2019 4F, Fi
JE @4 BN 483.26 127G 527.57 1270 H
537.45 1/, TG

TR S A R S WA LG B A1 Bk
BET RS HHRER . T kST R S A
[ 31 AMETH EA XAET 1T kit i B SR
b 75 BUR PAEL R 1 B8 B AR 3% 3 422 2% TN i
FRASHYBRER. TFERMTTERIE £,

@E.

1M H. 2019 4 6 H 26 H[E 55 B/ T EVRI (3218
32 i QUK g 5 5 T SR O S AR 3 2
BT TR e (Bl S5
AR TR I H LA S T, BRI, FRY.
L I2EERRPUTEDL TR K E
EH T RAME A T R (Rl 5
b7 e R ARHE S T 7 B, BEEHTBUN 2 5

JESGR, BTE— @R R P R R B

BRI AR T, T E gk IR ST A E
52 R FERATZAT RIS A EYML, ka5t 7 X
Z Ak, 1995 4~2019 4, HEBREK I R AT ER R
Witz 18,537 1270, FHRIAMEHE. TREG BT 455770
AR 55 254, FRARE TS IA, iR 7B E &)
NG HE 3

BEAh, B SR AN A N BB B B A 2

2014 4, WABGH. BB B R R AmEE, Xl
R 2014 S0 2015 AR AT 1 o 1 R A £ 2 X
RSN, BRI TS, 2016 45, T
T AN ] SR A 4% e J=y R A W B [2016]30 53044, b
ANV BTHFFA Y 2016 HE~2018 4 R AT IR
Fr CEE ERRRR @ hsr . O ROR BT
FFEMS R TR BUSFHIRLEYRON, e f
A FTARAL: XA N5 E FA 1) 2016 ~2018 44k
FEAT SR EUF IO RLEYRON , Jkd% 50% T+ N\ Righ i fir 1
Wit AR NPT SRL . 2019 4E, ARYE (W EGE.
Bl 5% J S o0 TR B 451 25 RN BT S BLBUR I
) (WEE B RA T 2019 455 57 5), X
NV FEA 2019 :~2023 4 RAT Bk R
HUAS RSN AR AL BT 3 B s XS A%
TR AR GBS I RLEION k% 50% 1 A\
SRR T AR A LT AR N BT AL .

TR TTTH S A ki b B
T ER G TR R, SCRFER IR 2530 I 2k % FH 25 5
TR, ERER IR BGREE, SR A ki
BRI b MR AR AT SR A TR . 2014 4F 2
H 25 H, mEZES - PPl A A A S %
A T H YRR H USRI I SO hR, e b [ Bk
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IERAB) 7R A BRES E B0 2k
R BIRTHE, AT LB AR A Tt
SCHPERER T H 2, e FE xR RRE SR

B LTS, o RN PRk B I i Al
Pl S i AR, 2006 4R ZRER b T R R
150 1Z7c: [, TTEREREE A A KBRS 103
75, BOVENE K EBFEN AL, T, L
=i ETRIBRER . 2020 4F 1 H, sUP RS A
PR A B FE_FIRFIESR A8 5 B EAREE R 7T .

A BRIA Y, BRI B SRR 2 AL,
AR5 A BRURT SO BRI 2 BOR R PRIEAE . B4t
Hh R AN R R 22 oo AR B 05 2, MR B BE I

BREEEE

N R YIE R B Ay Al T3 AR ERAL
RO, BRERIE AR E 10 PR A2 kit & e 7 3K
WSLis A T3 A SRR T 2, A
TZEE . EmEE, BEREE. MR EHE
— RPN LA AL 2 BNV S S R LB
i e SERE A, VS E R T, PR SIE
S is AL E B R, AT T AR L
i A EERE S . A BTG AN 23 i A AR e
BRE B WL, VT @ e e B 5E At

201343 14 H, Ft+ZlmeE NRAEKR
R BGET T (E SRy SCE R e
TR (BURERR “CHEYD. (FFR) #Hsk
ATRBE AR 3 T, o SRR T 400 VT K 6 e R AT
BORIATBOR st RIS lmis . [ H, (E K
T E kR S AR R ) KA, it
THE TR 7 A ] A B A AR DR T R 1 L R e
ST EkikIc g MRS, @SR izl
%, AMLIE, FHE(ES, RTEkisEE, Ak
P2 AR R AR THESE . AN FHOR B ERIE T

2017 4F 9 F, Bkt A ] R P Bk
BAE R T AR R A AR S BN e
WY CRUF fEIFRCSOE ) it 5 W i 2 LR

e R SRR R A s G s TE Syl AR
HEBER B SR 2 A A, R S A BT AT
BT B JT . B BRI Ak i T
T A A 7 PR 2 W9 N v B 5 R R R v AR
A E N o SRR AR TR AR SRR
IR A FAARR: AFNAEE; BHIALE, B
RS ALE; BT S5 sl R OREe sl MR
Ay A ERE RS EA, AT
AT 1 VRAIIR . BAAKRE, fEVENIRES T
T, R SR S e e R BR B AT A H B AT, A
WA S WOALR RS EHe AHENRF
WAL IR TS U EHI R, eI TR
RN NFEAT A Al R 4 BRI RE . B 2017
F 117 15 H, PEEEIE 18 MR T
JN R TR AR AT, IR, PRk
B ] R U E R, IR E R S A
i3 i A 7 R Aol ) BRA RS e R Aol B AR
JEIGH T EE P,

2018 4, HEZLEE S A LS LML O J
ARTERL, WIHURIRE AR, TR —P L,
18 ANk Je) 4 A = A ARSI KA 1 277 A
IR} 20.3%, A 53 4 ik 7 4,501 44  JakifiE 4 10.5%,
BE— D HEBN R B AL BB B LR, BN A
155 17 6

2019 /£ 6 H 18 H, &Kkttt ZE, +H
BRI A ) S s ] L Rk i R A PR
FIE AR . Sl fE T R [ [ SRk A A R
AFEHFIE L, AR (e NRIEFIE A R
WL E AT A ], A E FRE Bk i s
B BN eSIR T, ROtk g — M
£, LB HERMPEIE ) BRI S, AR E e
i i E 55, STk I Sl NIE A
WONERE B . 2o 55 etttk (R ki o [ R
BALEN USRI E IR A F . 5 E gk a AR 1
D O Y - I 7 90110 S S1 Ay G SN g
1l J 1) e ] L O Bk B AR A IR A W 2 4k o K L 2K
ARIEAERN, PEEB AR AL, HVEBERR
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KEEEITHENIRTT. FESKBEEFS, & IS LF AR TE TR 2

=, @A NIRFLE K. E I 5 A S
fEF‘ AR iﬂifﬁ EPI?EEM& .%‘\759% & 434
EENEIURBCER, B LA I i) B sk A
PEAE RN R NFRRCHIEE, B @A BLN o Wrfe 2 22w R I e RIRE bR 22 it
S SRR, AT S REES, Wik WSS GRREES YO iR AR R
ST AAAT] . AREAEESS M., hERg 1 2017 E~2019 AEE TR, A IEEE 4 R IR
BAVTOUABERAT, EATENG-Hos .
BN, WG RS R st LA 2R E 5, BFlgeS
A4 BE. RENEARTT.

BRI 2 T A ) 0 i e
BRI B AR AT . SR SVE HARE . R
BRCR; BRERRA FHI . HLE A WL B
SR B Rk v R R PR T LA Lo i AR, fia T an s iisBRUbHK, AF
oh [ [ R B A PR A B IR, BRI R SN (BRIRE DT 70 A s SN 38 60 5 B 1
AR E R G A SRS ik R THEEER, £ &) REFEHKES . NAHRORE, Al
B R AR, WA R EINAES . EERIERSE AN, Heas il b A E
T R BE 1, IR Ss E i fiz WA HCEIZAERIKC . BRI I, 52 H ATk % 0t
Bt R B, RTINS H R, =% BN RARBARAEEE YT IH AR B K, A
FENIAELER, RTFES e E ST B BRI FEIOKTE, gl SR T
s ), BATRERGAWNMER T, & THIRE.
Tk 2 BB MR 45 5, 3 e A\ BB H 25 K

R 7: 2017 F~2019 FAF S FZRANREFRER (1L %)

HHEEARRSCERLHEK, ARERBAEZ
#BiK, SRUIZRPLR, BHTITIRR, 2
AIHEMEFERR, EBITDA KF A

kL% 6,942.54 -10.84 7,658.57 -11.74 8,168.46 -10.72
oAtk 55 3,211.95 41.15 3,296.74 4557 3,179.95 45,52
it 10,154.49 5.60 10,955.31 5.50 11,348.41 5.04

GORISRUE: i [ m ARG 24 7] 45 W14 BE A o e B

s, BEERE B B R R MEIK T RS B, HERBA RS LSRN
L, PSR EIRERT, ARLFE WP TIE A 6.66%.
WNBAFEIGK, (B il gz . Horb 2017 4R 2ki%

HiaEFFEIGK, RN 22 MAFHRE L, H
RN IR B S5 PR B TSR Ak 8 s i 4 0 45 F 1k
BUEER RN, BRI IRIEFR R E KRG, &
N K RIE R 17.11%, SLEFLER &
2018 FE iz F UG KRNy 10.31%, i
A IR IR RRE KT 2019 4 [R] ] 2k 2% 7
SR TR R, SRI— RAIBE TR, T URN
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B 5: 2002 F~2019 FA FBHA B KAEF L

2 1 40%

1 35%
1 30%
{ 25%
{ 20%
{ 15%
1 10%
1 5%
1 0%
{ 5%
-10%

%
()

9 6 P D SO OD DSl
FEFFIFFETEFITIIII O]
R R S S S i S i N A M SR T SN

R —e— TR R

BERRIE: i f [ B AR A 2 7] 45 JUI4 B2 4l ¢ 2

HEKRE, Arlizfifi A EEAFTNE (Tt
PN PR AR R R S Fria i Aiatm, M
F s R, 2016 4R LIRSk B BIRE R
i gk Bzl 55 g e R UK, (13 ARl Fia ik
AN EEBER A, 1T 2017 42 DIORAZIE B B A8
SERTBOA L X R R is At . B kit &
FROBRCSREXT R e i R B R ASF, Bki Sa NI
FRIFFEIAC, WO 5 ELYERFAE 45% /2 4

R 8: 2017 F~2019 FAAZHWENEH (27T)

2017 2018 2019
PSR UN 3,160.28 3,522.47 3,618.82
ESHTPN 3,197.46 3,569.79 3,918.34
FAtiz N 584.80 566.32 631.30

Hit 6,942.54 7,658.57 8,168.46

VE: BPUGTIN, AMIUI A o A e R
BORDICUR: o IS SR ARAR A 7] 6 94 B SR e

HAbV 5551 o F R S % e s
flis, Tk, A, B FR
SRR, Y RERIZIRGSThAE, HEREDE LA
FRATHRSS i3z T3 o TRl 23l g ol X 2% AT ZE A
2E, BRI RRYIRA e A E L 51T Nk i
g M, ARk ST E K, HEFIKT
BRI ROREEHE PR Al 28 =] il e i 20
AL, T B RR ALt — AL, 2 el 55 M
BRI A AT itk — 20 4 Tt

Bl Ja A 5T H T Bk dk 55 R s 0 F 2 R
BRI BN, A RIBURAE AR, (Hi
FORRFFFEEIG R, IR Bl B8 15 53 (i as R 4 4k

WK, HH BB ARSI, A F] bR B
W22 R4 1.88%. 1.96%F!1 1.99%. LAk, 2+
PP R R UK, i EBITDACE B i3 4
KF AT

R 9: R 2017 4£~2019 E A A FEENL (275, %)

| 2017 | 2018 | 2019 |

Tl S A 607.95 70592  769.85
T Fifa R4 48326 52757  537.45
R 18.19 20.45 25.24
FRNE CHBEs RS 501.45 54802  562.69
EBITDA (Fkiditit4d)  2,728.89 3,266.33  3,630.07
P 2 2R 0.0684  0.0733  0.0892
IR iR (ki ik

el 1.88 1.96 1.99

VORIV b A5 [ om AR A 2 ) 2% JU14 R 41 7t

EAKRE, TR AL SRR, 3k
DLRE /108, ARRBEE LRI AW 723, A FH
BRIRE 1A BOIG K o

BERE

ST A R B HEE R FEK, RBEEHL
KRAKE, BAGHIEFRFREE

BB I H BB, TSR A B B A
KGR, A 2019 AR B ik B 83,149.63
1276, % 2018 4FEHEK: 3.919%, FoH[E 2 ¥ 1R
56,353.46 1470, HEBIHILLE Y 67.77%. #E
2019 KR, AR EATE 28,290.41 1470, % 2018
K 1.44%.

EBUR RIS K 4 75 18 45 W I BURE F BA R
P P 88 A Ry O PR R, R R B A RS KR
BT, TH SN HES) A W Rl B R R .
AFMRE A 3, #iE 2019 4ER, A K
It 55 o bk 98.53%, LA I 55 i 55 45 14
FrEgm s A, BB AT IRHE. (ABEE
BRER ARG SO B P E, BRI R T S R
BREESEAT A RAR AR, R T IEUR A2 AT
FEBRERES . T (%6 Bk, WHIETT R Mk AN
TR T AR ER, SR R EE
LTS, TE— R LR T A R R R T
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JE 770 2019 FE2A R B A i F LR BEARALEL F50 l

9 65.98%7F1 63.09%, 1 2018 A b7

0.83MMH 77 U1 103N 73 kit BEARSE R FFARE
F 10: 2017 HE~2019 FEA A WA LM

207 | 2018 [ 2010 |

[ =15l (26D 48,475.65 51,88527  56,353.46
R (o) 76,483.87  80,023.39  83,149.63
B A (2ot 26,605.37  27,889.60  28,290.41
K% (2o 41,886.78 4515405  47,657.35
Bfi% (Lot 4354214  45613.02  48,366.66
R iR (%) 65.21 65.15 65.98
BEALHER (%) 62.07 62.06 63.09
KHIEAMNILZE (%) 61.16 61.82 62.75

BORRUE: il q [ Bm AR 2 7] 45 147 BE 4 3% R Bl

2020 EFEBk B BB B ATI RS DR 1R BOK 5 FE AT
18, FIEARR— BUN A A AR B B A S
JE77, AR RR SR 15 4 R T e 77 LA JBURA J11
BRSNS IR it 7 R fRbs.

MEREZRES

NFEERRMFAIRK, MFDREENBE, £
BHEXXE, RARENESREN

M TSI ERE, W 2w [ E s
FEVCHRBRER, SOBEAE 2 7 5 Rl o B
B, Hetg R8N THRERFNEAMNE. [,
NAEFEA B IREOR, NHFBERM T eIl
Efte, B EEAFREBOVRM, HeiiBon
FE o

R 11: 2017 F~2019 FEATLEEESMERE N (IZTT)
I 2019

BRI AT 10,512.69 10,540.31 10,583.06
Hrr: 5¥K 6,974.64 5,714.54 5,607.07
ReisHAT 11,112.27 10,863.05 10,503.05
Horr JEAI TR 4,916.18 4,964.70 4,756.31

AL B 5,405.07 4,901.43 4,709.36
FEYIME 2,067.75 1,468.17 1,145.43
R4 1,468.17 1,145.43 1,225.44

BERIRUR: B A [ B AR 2 =) #3094 P 4l o 4

MR RETJHRFR R, AR A A S B AR %
FHK A BE A LG 22 CRAFRCRR 2 /KT, 2019 4 [ ] 52
B, LA KPR AT T AW EBITDA
MEE RN RSB K BRFEEI N, B2

FAF KRS A S SR E AT K, 2019 4
EBITDA FIZE LG x #1578 56 f5 50 A T B+,
{H EBITDA FNZE 15 515 B i ) B A 1) (- i
RES1 U, RN, #E 2019 FERAFEFS
[EBITDA R E 15 I &N L5155 73 1 8 13.32 i
H10.05 fis, AFIEBHaIA TR, SMAKE, A
ARG TG —E MBS E ST 5B R Rz 2k
B W R B A BUN SCR R, BGH. BB
%R G TAHRBOR N AR BRI AE S R,
WAEE BRI, AR B A RGR I 6 R

2 12: 2017 £E~2019 £EA A FEE S1tats

MEALIER (%) 62.07 6206 63.09
KHI B AL (%) 61.16 6182 62.75
EBITDA F| 24534 (X) 3.59 4.05 3.75
ST S /IEBITDA(X) 1596 1396 13.32
ZEFMERNFIEZH (X0 2.45 2.85 253
ZEFI SRS (X 0.04 0.05 0.05
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Bt —: hEERKEEEFIRL R EZM SRR M S iER

Vi S8R (BAAL: 1250

hory

TR S
"
INLVEN

Tsh At

[l 52 B 7 1 E
FERETRE
et

sh bt
T 55
KHIF%S

a5

it
e
N

EBITDA

HE B

o JEr ke B 4
B e
LB

3

AN 2018 2019

1,468.17 1,145.43 1,225.44
781.61 800.39 803.41
2,924.10 2,986.73 1,784.89
5,467.74 5,294.85 4,343.34
48,475.65 51,885.27 56,353.46
12,806.57 12,210.40 10,239.98
76,483.87 80,023.39 83,149.63
7,991.72 6,979.74 7,201.87
1,655.36 458.97 709.31
41,886.78 45,154.05 47,657.35
43,542.14 45,613.02 48,366.66
49,878.50 52,133.79 54,859.22
26,605.37 27,889.60 28,290.41
6,942.54 7,658.57 8,168.46
2,728.89 3,266.33 3,630.07
607.95 705.92 769.85
483.26 527.57 537.45
18.19 20.45 25.24
4,916.18 4,964.70 4,756.31

W55 tahn 2017 2018 2019

~

B (%)
BREARHER (%)
KR AMLILR (%)
HEHE (X
BA%/EBITDA (XO
EBITDA F| 254 (XD
FENEERE (%)
EBITDA/IZHIHA (%)
HHRPEREEE (%)

65.21 65.15 65.98
62.07 62.06 63.09
61.16 61.82 62.75
0.59 0.64 0.64
15.96 13.96 13.32
3.59 4.05 3.75
-10.84 -11.74 -10.72
39.31 42.65 44.44
0.0684 0.0733 0.0892

e 1. 2017 4E~2019 FHIERIE T o kB & W4E B iRt s 2. EBITDA & Bk 5 4.
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