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Az H I 201346 A3 H

2N =S5 R HARME RS THEHLRGERS: A& BT ENL. A

FARBhBEE . B i s BoRE s O AR
ARIPE RIS . (ARG BEBEE I, FFREE TS,
WIEMAREMIUE , AT T SR e I N BT R A& S
Bl ARNEART P BCR AR B AR #2500 H & E S8
R IR L RF I L A9 A 82. B%; s J1 RS It A B A B 48 i LA 10%;
A2 R LA 7. 5%

e BB R A IR A R 2 4 AR SSE PRz il N33R AR, IR H 3 i
WA A BERE I AR IRAZ Gy R TR s N RS S M A AR 3 .

2. JRBBURTENL

JEH E BB R IR A 7 BCEEAURTE W . AMEAERUR 2 IR B 5 Yrhs BUsR #
B R ARSI . RS ILFNC LT PRMBRAERFTIGEL, BT EN SR F LS
AEZBAATIRITR, BRELFARTRAEA XTI ERITHRAE,

3. MHIAREERKAURBRIL. MMM ERAFIELRL

ik 2020 £ 5 H 31 H,  Ab5t sl R 0E B AT BR 2 7] ATl 37 32 2O B2 5% < 87.82
Ji7t, ARREN B LN E B 7.18 Ji70, AR B RURTEME R, BN s
RHEAR AR BAH R A6 ZATUKK 24.58 7570, Sty bt sl s R Hoa R A
FASLASS, BRIELASE, JERTEEGTIERH AT PR 7 A R G O, AR XA E R

4. HIFER

KAESIHMES AT CReR @ A 0O Wb s R AR AR 2018 1 A 1 HZE
2020 5 5 A 31 HM &S BB 7 REH 7 [2020] 25 1-04175 5 (H i), #HibE L
bRAETC IR B =L




b HHE 2 A SR B A PR 24 7] B 5 5 T AT U A

ZRAMERALA—FR—PLEFHOEIEZU S5 HERT:
2t ARTA L

5| 2019 %12 A 31 8 2020 %5 A 31 8

/2019 & /2020 $1-5 A
72 Bt 555. 28 351.74
g 937 67.78 24.58
R A H 487.50 327.16
T AmE (%) 12. 21 6.99
ERI2 SN 564. 58 25.26
A1) 105. 95 -160. 34
BEENFENAERESR 160. 05 -201. 00

FARELIELFARBBERE, RE, PHFAEAZERXTR. RE—F—8,
FARBLIELFFAAKLELH.

5. XAk RAEM KR

%
gw |
AR I T ey SO
s KA | B ol | @m | TR g B WEE
A
=
db5t | 327.16| Wiz | 5,068.72 |4, 741.57 | 1,449.33% | K¥ | 5,000 | 4, 672.84 | 1, 428. 30%
o " A
THIE V2 3
FHk S
HIR Fm
N

AR URAT A3 W S 6 LT 5 1 b ol s B AR A PR A W] A7, 5%BAL, AR H ol RAF
e F= M AR AR H R E R (20200 2 261 5 (B~ PRIk ), #EVP
fh3EEH 2020 4 5 H 31 H, &S50

FEVFAS M 2020 4F 5 H 31 H, FFER& S SR N, SRARERIEITHS, db
ELRE RS A PR A RS P IK T ANE 351. 74 7T, MAAGIKEINE 24. 58 7T, MEARRL
IKTEANE 327.16 JioG, PRANUMME 5, 068. 72 Jioc, HMEAN 4, 741.57 Jije, HMEZE
1,449. 33%. £ K T BEANEA VAL, AL s UE RS A IR A WS 5 P K A fE o 351. 74
F7G, VPHEMMEA 1085. 18 Jit, HMEBUN 733.44 Ji70, H{EZ 208. 52%; A AFRIKHEIH
B 24. 58 Jigt, VEASOMEN 24. 58 Jioa, WAEATN 00.00 J57G, WIEZEA 00. 00%; M7k
ARG I IRME R 327,16 Jiot, BEABEEPEAGEY 1060.60 Fiot, HGEHATA 733. 44
Jigt, HEHZ A 224, 18%.

Je st B R A IR A T O R B b 5 G AT E KA K. £—FE
AFREBFRAIFRAILAXAOERSHERLL, LEHBTRATLEH 4R T
B ELEFKKERR, HBELE, ARETHFINE, FRlik. R&FHE, AP
RMERFEEFF AR, FEPLEY (RE. RUF) RERIEA. S ARIKF G
e, AR VEVEAL 2510 BE LI A LA THT PR s Bl A 09 B AR AR REANME, AR IPEA A
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AL 2 ¥ VP AT 4 SR A VT A A5 8, B Ib T R TR R A R A R AR AL S A A N
5, 068. 725 TG«

B MR ERIPREE R, & AR PRIMBIATHIEANS, 0005 T, BBAL, KAM
Je L 3 Y AL T AR AR A PR 8] 47, 5%AY RRAR S F IR AE4E, M2, 3757 LA 8] Rk
KATHIRE; R ARH O LARNAT. S%OYIEA L F R EEENITST L, N REETE
KW B AR A TR 8 A 6 AR T 10%89 BLAL A F IR B MN5007 T, 2 8] W4
EEF4IAM,

—. TSI BRI AR

RKPAE, KEFFFEARRLL AHALARES, PEAFKARRAILRNEKF
TEA (BHRRARSEFALRS) FLEHOALR. UARETHFAANLLAGALAE
YRR, RAELSHARFAEmETLFHERET ML, REFMLEERT AN
a8, F2TRE~, REFELER G, FAMFFHEERLMRAEME,

=, BRI, EELBRATAFANSHMNERL

(=) &% HALAELHTAN
LY HRHALAT=-FLRA-ELRE-HERH-EEZFA-FHAFRA-H5%FA (R4
A& Z ) +8 LIMRAN-F LIt F B -FTFAHIT 8 BT A X H-BiE K AW

1. A

3t 8] 69 AR 4 S AR TR AN 8] 2018 4-2020 5 A W92 E LR AM K ZHHEK

REAEA, EOEATIOLTFAIHETHARETAAXM FHB4F, EHKBERTHY
BREE, FA, REHEEABOR, BERARRXGEANEFRA, BERBRTLRA,
NE R EARNFEEAR], KE, SH. B, ReF, LARNIHGENTHRE
FARGREEATRB, HREN GG FTR, 2LEESHBHG,

FARAEQIEATEIA T & :

(1) ARALLGRBERERY 4. 25 BABRLTHA;
(2) AABEAH X FEEARETAH XA M2 BT A ;
(3) FMAFTH, Tk, DLRIFRRALSETN;

(4) AR &tk KAL) 247 FA o

2, ZELHFBNETA

@A FTRE, L2018 S5 2020 4 1-5 A LRk s A ak, H Db 2Z
HRIRARKEARIELS;

QERALLF LK AFAKENETLZRE, AEl EFARRFEFHHEREIL;
QF ML LM Hit R, PHAHAMERAKEUNAEXRYRGE X
@FEERXBAEZLBR, TLREGEATE., THERLRRAELALY;

Ot 2024 F BN AL ERITREEEMN, BARIET—FHKFEELE;
@& B & T RNG R TRHE, EILE, ARBEEBBCNATN K.,
B ) NN A F

EHEE: ARPA
| 7 B | 2018 % | 2019 % | 20205154 |
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| BN | 327,817.68 |  5,645,802.92 | 252,560. 19 \

ETFELHXFEMARTL, 250 L2TRERAMNETHL, HFREFELLAKX
28X, T FAARBAEA RS RRF BN R T

2l ARTA

M K
2022
9,792, 000. 00

2024
13, 708, 800. 00

2020 ¥ 612 A 2021 %
6,547,439.81 | 8,160, 000. 00

2024 55 B FAHARKEFOKFTE,
3. B LH B AN

BARIIELLHFARPTEARAE, CLIELFREARIZRALIRA, £
HEFK T ALBHE, BiXFAE (%2020 F1-5 A1) RARBAAR, ARELTE KL,
AR IFETAA
4, BB Ao b HM

AT FANEAEA R AR AW LI RT R R HF R WA, THT
T, EPREAL. T RS RIZH. BT Mo, G HF T Mo 510 EEHEG Th. 3%,
2%, PPRAENE AR MO SRR AT RAARBHAML L HAME HA H o
5t E R AP BT R G T Aikde, FIHHRARF AT RN Ok AR
AR BRI BT

2023 5
12, 240, 000. 00

ARFEHE R TR I T
2HELE: ARTL

}f # A 2020 2021 % 2022 % 2023 5 2024 5%
5 6-12 A
1 MM 23,008.85 | 31,537.86 | 37,869.88 | 48,449.53 | 54,571. 82
2 #HE A 9, 860. 93 13,516.23 | 16,229.95 | 20,764.08 | 23, 387.92
3 %ﬁﬁﬂf_ S bt 6,573.96 9,010.82 | 10,819.96 | 13,842.72 | 15,591.95
4 Ep AL 1,964. 23 2,448. 00 2,937. 60 3,672.00 4,112. 64

e B Kbt 41,407.97 | 56,512.90 | 67,857.39 | 86,728.34 | 97, 664. 33

2024 S EEFHREFZFOKERE,
5. &% A& A
NEELFRADLFBEABENE, RIFHERRAN,
6. FEF A EHMN
NANEEFRABARAEIZOELSBAER. LEF. Kok, 5EAFH. RTIF.
FE, HAE. ERFE. BLFF. ROFEALLLERFERL, HFREAARGEEE,
SHARRFAEEFAAMFELT 4

e ARTA

]
}f g 2020 $F 6-12 A 2021 5 2022 2023 2024 5
=
1 T HBER 19,512. 51 34, 453. 52 35,487.13 36,551.74 37, 648. 30
2 L 6,191.84 11, 676.03 12,843. 64 14,128.00 14, 975. 68




et 25 SRR A IR A R

B 5 5 T AT U A

3 e A 6,083. 53 10,741.78 11, 064. 03 11, 395.95 11, 737.83
4 B BASE 5 267, 643.19 472, 581. 41 486,758.85 | 501,361.62 | 516,402.47
5 RILIHF 1,008,215.50 | 1,780,220.51 | 1,833,627.13 | 1,888,635.94 | 1,945, 295. 02
6 eIl 12, 273. 81 25, 244. 36 37,854.98 46, 386. 47 40, 634.22
7 ViS4 29, 880. 03 52,759. 60 54,342, 39 55,972. 66 57, 651. 84
8 EX3 ¢ 60, 650. 32 107, 091. 14 110, 303. 88 113,612.99 | 117,021.38
9 Y 12, 273. 81 25,244. 36 37,854.98 46, 386. 47 40, 634. 22
10 | R ITAHRE 36, 106. 71 63,754. 14 65, 666. 76 67, 636.77 69, 665. 87
1M | EsaARe 36,825. 60 65, 023. 49 66,974.19 68, 983. 42 71,052. 92
12 R4 % 63, 872. 07 112, 779. 83 116, 163. 23 119,648.13 | 123,237.57
13 A %% 2,142.00 3,782.16 3,895. 62 4,012.49 4,132.87
14 AR 12,735.85 14, 575. 47 15,012.73 15, 463. 11 15,927. 01
15 ZRE 42,945. 11 44,233. 46 45, 560. 47 46,927.28 48,335.10
16 F it % 1, 456. 31 1,500. 00 1,545. 00 1,591.35 1, 639. 09
17 2K 60, 000. 00 61, 800. 00 63, 654. 00 65, 563. 62 67,530. 53
s it 1,678,808.22 | 2,887,461.29 | 2,998,609.03 | 3,104,258.02 | 3,183,521.91

2024 F BB FAHARKZFOKERE,

7. FR % A &R

HERABHEABRTEARIHY, AHXFETANEM, RRFHERBN AR5

RIS ATH K BARTA LT &

HELE: ARTA
5 R B 2020 ¥ 6-12 A 2021 2022 % 2023 % 2024 %
1 IR # 8 585, 783. 02 1,104,619.40 | 1,215,081.34 | 1,336,589.48 | 1,470, 248. 42

2024 S EEFHREFZFOKERE,

8. W% A

F R T RZARMBEARA RN S W55 ALFR D, RKIRESHAA,
9. FBLIPEA, X HEGTAA
B E HOF AR, BREE KA, RERAM,
10, PP EALFH M)
P A= B AT T30 X T 3L &
ALV FRAETALIBFER, K2017 574, 2021 FEK, BEFZTHHH
Rk 15%4K &HLE . LK -2AAMBAHA RN E] 2016 5F 11 A 30 B BFHHHAK L AIE
P RAPRBBRA A AT B BARATRENE R ERA DI T, AR EE 15%T .
RRFEHZRTHRLF A itiek, BARAN 4T :

L ARTF AL

AR BN $

R H

2020456124 | 20214 | 20224% | 2023% | 2024% | i&#
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sk A | 49.36|  44.49|  73.54| 105.66| 123.33|  123.33]|

1. I E R KA A
R LAARFHABARANRBT ENE), WHRKEEH AR K I8, BT ZHE
B G £ 7K F A B 2 T E A AT AN .

BARRAM L R 4T ¢
2l ARTAL
Kk B M
# = £A
2020 4 6-12 A 2021 4 2022 4 2023 4 2024 %
LA LE: S 12, 273. 81 21, 040. 82 21, 040. 82 16, 961. 69
EAEREGHEY

- 4,203. 54 16,814. 16 29,424.78 40, 634. 22
LARLE S
A1t 12, 273. 81 25, 244. 36 37,854. 98 46, 386. 47 40, 634. 22

2024 5 B FHRIZFHRERE,

12, FAEZ HHA

BMIPREERBT 2N, AARTANI LI ZARELET TR, HHELTRENX
o BARFAM 4T :

SHELE: ARTA

IR B 2020 % 6-12 A 2021 % 2022 % 2023 4 2024 %
LARE- 0.00 | 44,247.79 | 88,495.58 | 44,247.79 | 44,247.79
A1t 0.00 | 44,247.79 | 88,495.58 | 44,247.79 | 44,247.79

13, BT LI AN

BEFLMNERRAIMENNZEENNTR, ARBEALEARLEANAL, EF2F
ERBOIAEL., BKRBMAKK. AREF; THSZ2EFTLF A SA AT K,
FEERA (RITA-BARPRAL-E2ETRAMBIKRK) - (R A th-EhEH-&
A+ B-dE 2 E MRS RAT)

BRFLEMARAN=4FTEFe—LFEETE

ARipEELE R wind T, TR ETAGEFETELE BN EGFHMELHH 70%.
RRARFRIANGNRIELZH) THL, RARAMNEEBT L &ELRARLEF T L
KFH, AMLERHT:

e ARTA

R B 2020 % 6-12 A 2021 2022 % 2023 % 2024 %
BERE 4,760,000.00 | 5,712,000.00 | 6,854,400.00 | 8,568, 000.00 | 9,596, 160.00
B A f 436 Ao B 4,065, 756. 14 952,000.00 | 1,142,400.00 | 1,713,600.00 | 1,028, 160. 00

2024 5 )& BB R A A 0,
(=) ARG HZ

£ AmREHELARE (WACCH,
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x(1-T)

WACC = K, x—— + K, x
AX: D+E D+E

EXS
Ke st A &
Ko st 48 Rk
D/E . #asr T vk 8-F 39 D/E #944;

T s,

(1) REFERE e wsz

REARMEE (CAPM ) fegr - AX.
K. R, By RP,R

EX

K pmasrms

Ri % mewims

B % Bota A% %

RPn 0 15 R e AR = 40

R o A e A B 40

®iﬂ&ﬁ%$&%%i
ARAEWind FiRE G2 OEREL AR 10 FALGEFK-FHIEE (E4)) H3.31% H

m$&£m&mM$Rﬂ&am%

@ LLRIEF K

ARIEWind FiREH, 7R TN 8 BIRATIF A% Beta FHERH 0. 9607, & b#E bR
NFAH. FHENXLT: BL=[1+(1-T) XD/E]1 X BU

QAT AR R ek 35 % ERP 6944 &

W R ARG EH (ERP), R F—ARGAS> SO THETAE, BT
FHERGFHTFAREH EHDRE,

ERP=5. 20%+0. 69%=5. 89%

@b Liw AR ARz
HFMLARERRARGA LT, SARETADML, SLAELTAS, 5%
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g S AR R AWRBKEE, BARAMIEEELNLETARE N, AE—RHE
BRI, BT ARLBIOMS RINER LAty — R F R, REFELLGERFIL, ki

F R AR =48 R B 4%,
OB T A A Ke B9 2
RELERAEGEH, THARBTARE:
R A 2020 4 6-12 A 2021 4 2022 4 2023 4 2024 AF; B F
TR e 35 & 3.31% 3.31% 3.31% 3.31% 3.31%
PRFHLE 13% 13% 15% 15% 15%
RNk 35 % 5. 74% 5. 74% 5. 74% 5. 74% 5. 74%
F &M HATAT WB4E 0. 9741 0. 9741 0.9738 0.9738 0.9738
AF B HATAF N 0. 9607 0. 9607 0. 9607 0. 9607 0. 9607
T 3 R e 5.89% 5. 89% 5. 89% 5. 89% 5. 89%
42 R e 3 4% 4% 4% 4% 4%
B R AR E 13. 05% 13. 05% 13. 04% 13. 04% 13. 04%

@ srrmis (R waz

A B B R AR AR T BIRE LA LF 2 DR E, HARDREB LRI
KA RGRERE, BAMARA, SHRABLZORBEOEE K S RKALTRET IR
PrAlF R A —#1 2020 5 A 20 B AR FHHT ZIRM A R (LPR) K : 1 F 31 LPR 4 3. 85%,
55 HA ELPR # 4. 65%; AR, 4K AR AR5 F 4L LPR,

(3) BREFEFTZMER TV IPREELEG BT ETARAELETRE (D/ (D+E))
BEREEED, SFHIPRELBTOBARRA, TEEALRGELREBURITLEET
NEHKF, BEELMH, AL LD/ (D+E) B 0.0157, E/ (D+E) % 0.9843,

(4) FiFHE (T) HZ
AR LAV ELH L ZRMERE, K 2017 F745, 2021 4%, BEIL ek
R 15%4E B ALFE ., bFPARMBALA RS 2016 5 11 A 30 B BFZHHEAL RIE
B RAPREBRELLEATHHFRARATRE G R ERESH TR, FIERLEE 15%T K.
AR Lk 7 AT A AT A A& WACC ++ H- & 4 T -

R H 2020 % 6-12 A 2021 4 2022 & 2023 & 2024 AF;V’U%#

WACC 12.91% 12.91% 12.90% 12.90% 12. 90%

B M 5 AR A 4.07% 4.07% 3.95% 3.95% 3. 95%
BT AR A 13. 05% 13. 05% 13. 05% 13. 05% 13. 05%
D/ (D+E) 0.0157 0. 0157 0.0157 0.0157 0.0157

E/ (D+E) 0. 9843 0.9843 0. 9843 0. 9843 0. 9843

(2) EzERL

HBELLBEFHHMBALEEREZ. RAANKSHAURLBANT =, 2FE, RN
BARARANSNFZEERTZAXHBRERBT T RIELETRGAAKR. 2WHE, 87
M F RN 228. 68 77 Lo

CDREIFZY-2-3:F) 3
E2ERRAFRBLELLZEENNRBELAELR, RANKEFNEESY . 27F
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%, R LAARBARA RS LIELE N R

(R) BerK”

BREKEAARBKELOLZEAIELRAN, BIDLBEMENELTE, SHBELGTT
e, FTRERFELHAEOAN, ARG HHEFHMAARE (BEFA (REH
B, #B4%) +EFEFR CRAIrE. 84 +HAAFA (RA2IE. #4) +M 4 A+E
PREAFOHLIT) RARAEE, ZANEAABREIATRIABAA, EAFAA G4
BAEAEAEERFRLSRAR. &1 H, HIFFELLBELTLH 16.29 7 %o

(X)) A& ftx

R AR E A A RN SR EE B K ERA &R .

(£) BRELFREME

ZitH, RALIFIMENME=D L AL RTIAA+ELETRT A MME-F2 TN A H+3
& F A & 5 4%=5,068.72 7 .”

) EHEXKRTETZ SN EERY

NFAHEFEZNN: KESTHITES I R IE SO 19 B ARSI B 5 55 Bk
IETHINEE 5 BT, FETT s TF AR B hortt, siitas REPA R, AEEREH A MK
REVERER T s Rt RAT CIERD B0l IR A R BAT A I 55 SRS AV LA »
HA 7870 WA SEAE, BRI 57 R S A 11 7 R VAt (BB i B4 & [ AR SR R R e Ak S A
MIRE, A7 G PPASHEN RAT ARG ZER, 255 VPSR RATSEPR B O, WS EBATIR B &
B, PGSR G B, AR B, PR AT E20. Mar, A1k, Bl
JEN, VPGS RGN AR T A R MBR SE R G I -

(=) Fefth i B

L. AIREZ 5 AR BIREREE 5

RATH GBI G AT AFER . WS e BN A DAL B AR ) A EAE R IR
By MR AR RIRAE 5 -
2. ARZ G AR ERF = EA

WRAE CEEmARARERE 7 EHEHINEG B FNE: AR F LB
PRI AT HEB™ . AR T IR EZ — /), H R R A

() WSk AR B™ HARA R BIL — DM EEL T I 52 THRERITR
PO A L BA 3] 50% P _E 5

(O W38 BB RIS 18 AR A Tl il — DMt E LW A T S 2tk
IAF BB LIk 50% L L, HIESE. BRI BALE AR A Al iRIE — D2 THER 2
BT I 55 2 T HRRIR B 2 B B lis 2] 30%LL 1.7

WRAE (CEHINE) BT —3EE (—) THE:  “IMSERIBE ™ N, HIsk
PRAS B AR 2 ) BRAF AR B Aol A2 ALY, LB 7 SRV AR AR 0% Aol ) B3 77 S AR 85 <
A R R O E, BT DA P B Al R B U RS < A P AL
AR AW SE B AL ST IE RS AT BR A 7 BB, A AR 14 2 7 2B
FGE 7 B LA 5 B3 Aol (R 5 7 SV BTV RS < 3 v R v 2 s B0 1 A AR B A
b PR B P BRI BT < B 3 AR R e 2 O U

AIBAT B W SE TR, FREBE™ A B i A F L — N THE 2 T
S THRR IR B ™ B B LE il an R

SR ARMIT
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R TGE WG| B i 22 T i EE A

PO EAT | 3,517, 355.86 | 32,500,000 | 32,500,000 | 235,932,095.41 | 13.78%

VP | 3,271,564 21 | 32,500,000 | 32,500,000 | 144,924, 958. 04 | 22. 43%
AYCRAT WA ST (IR R RS AR IE B A F R — DM WA H I &I 52

THRRIIR B BAL B B50%, AR CIE BT A A =) KB B ELIME)

HLE IR B B A

3. ARZHA PRI B BRFNLTEF L m s iHE.
AUGEFVRAT SRR, Ae FEAFRHIE RIS .
AUGERRAT e, Az FEHHHE RS

(M) g5t B

AU TN 2 ) SR bR R B 7 BURTE I, ead 1 8 THAIPRAE TR, S S ks A g
Refd CIEED B R A 7 BRI E PR (20200 55 261 5 (ALt 25 SR
A7 7 R 2 = S SO IO e 1 A o e TRVR A PR 2 ) B 2R 4 At L 977 DA 1
o) AR, RS TEAT BREEN N ESHE, M AT SR, FAFEHIGER.
IS (AR ERE) RE, A AT KR, Rl MR, AR TR
A F G RN E e D) .

W A RAT X R FAKIR

() R R RAT WA W 475 B 5

AARHERE, WEGAERABREFREHNAATLCALETR, BEEHAERLRLE
TAER, FTAERBRREHBN LR ERERITABEERERTIFA Y RGHR .

RYGE [ RATIE N BT TR, R T AR RE, PR SMIRANMUNRE T
WMBh T4, B R AT HEIZE ML TR RS E Y K R e s B E TR,
N TR K BE g RS, K A R B AR, N W SRR R R I S B 4
SR, RATEIS R R IR A B T RS TR AR AL T Y IR, AVKGE R RAT
fEAFIET RS TR & RE ST A 2R R, 25 F, ERRITEARMEEEH
RIS RN — DT, B8 A IR FE A 70T 55 7= 1 8 ) 25 (e f kR 2 R R g

T 2ARRBEARA RN B K ARSI GFEET T LERAR, £—KK
AFREBERAILRA EAKAGBERSHEARAL L, REHRETHAZL A LR~
AL FXBER L. HBLE, ARETHIINE, FiEE, R2FHE. ZH X
BEL AALBERBENRFEZR, FAESZ R LLLRAER GrBiE, R#). A4
F 2016 $42 2017 SR AL ETTZE2B R EEMR TR “BF5 w3 H RERNEHRE
BEAERRAAR” f “BREREZLEFPBFURERHMBEFE” 652X TH.

KIRAL Gy 5, AL S EITE R A IR A SRS G IE L, ArD SR, a5t
FHAME S HARTR G SIS 2] — e BRENRT, ZRE w468, R RIS
B — R, AR T MIARA LRI AR R 2
() R RIRATIG A FI BRI BRIGE ST B I 0m = A Bl s 1

AURE R RATIG A FEARGE SR, BLERENTR, 88 R EE A IER.
AT AR, ST R BRGTE S e — e R, B AR
—WWNEE, HEI PRI, WS TR, iR i,

(=) AR SEBMAR RFH RN BIENE SRR BHIOCR, KL G K FDY 5545548
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AL

KRRATHG, AT SRR SLhrfEfil N KRN Z BB R R EHK R,
RIRAE 5y S [Fl 58 4 S 1 U384 A8 Ak
(YD RATR R ULE PN A B R, 2 S E AR A 7 6 55 8 80 1t

HZ 2020 925 H 31 H, sEHIE AT 24. 58 Ji7G. A" RATR AR K& UOEE 5
L RIE RS A PR A F 65U, BMANAFAIFMRE, BT miraE R A TR A A
J& T H IR A, A iAo i H B A5 RIS, KIS gERFIXFER — KT, IR
S0F 3 T BEAAR A RASE 7 A R
(HD ARUKGE MURAT R G A S AL 31 B

ARRBEEERATHT, AT IR A N S . B SCH E A A F] 50, TT%HI A, 52
Prazl AN SCHE . ARBAAT R, HBd A RSN EHS . ARMEE I REHA
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