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MISSION AND
VISION

Commitment to
innovation to develop
higher end products and
value added services
HAORIE - HAESE
2 mh B IR (B AR 75

Maximize
shareholders’ value

FHRREE
=AML
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Strengthencorporate
governance and
achieve international
environmental standards
nsg BB REE
BIPR R IRARIZZE

Maintain as the market leader
in the cigarette packaging
printing industry in the
People’s Republic of China
REFERPEARLANE
HEBEERIITEN
5 EE SRtV




CORPORATE INFORMATION AND SHAREHOLDERS' CALENDAR
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CORPORATE INFORMATION AND SHAREHOLDERS' CALENDAR
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Investment Committee

Mr. Oh Choon Gan, Eric (Chairman)
Mr. Ge Su

Mr. Jerzy Czubak

Corporate Governance Committee
Mr. Oh Choon Gan, Eric (Chairman)

Mr. Au Yeung Tin Wabh, Ellis
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CTBC Bank Co,, Ltd.

MUFG Bank, Ltd.

United Overseas Bank Limited
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CORPORATE INFORMATION AND SHAREHOLDERS' CALENDAR

Registered Office

Century Yard
Cricket Square
Hutchins Drive
P.O. Box 2681 GT
George Town
Grand Cayman
Cayman Islands
British West Indies

Head Office and Principal Place of Business
in Hong Kong

Room 601-602, 6th Floor

COFCO Tower

262 Gloucester Road

Causeway Bay

Hong Kong
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CORPORATE INFORMATION AND SHAREHOLDERS' CALENDAR
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SHAREHOLDERS' CALENDAR

Register of Shareholders

Close of Register
2 December 2020 to
4 December 2020

(both days inclusive)

Dividend

Interim dividend declared: HK6 cents per share

Payable on or about 11 December 2020
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CORPORATE STRUCTURE
DNRRE

AMVIG HOLDINGS LIMITED
BB EZERABRZ2A
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GEOGRAPHICAL COVERAGE
Hh 13§ & E

Beijing
It= o

Beijing Leigh-Mardon

Pacific Packaging Co., Ltd.
(‘Beijing Plant”)

ERBRERAFFEBRERAT ([LREE])

Cigarette packaging printing plant
I 55 ENRI B

Anhui Qiaofeng
Package Printing Co., Ltd.
(‘Qiaofeng Plant”)
ZHELEGLORERAR ((BEL2HE])
Cigarette packaging printing plant
1% 514 ENRIRR

Hangzhou

WM

Hangzhou Weicheng
Printing Co., Ltd.
("Hangzhou Weicheng”)
HMNERENRIABRA R ([HHEK])
Cigarette packaging printing plant
1% 0 EN IR

Dongguan KWG
Colour Printing Co., Ltd.
(‘Dongguan KWG")
REEREDERAA ([EZERE])
Cigarette packaging printing plant
512 6 5 Bl R

" ?~i—_—, Kunming

E#H :

Kunming World Grand
Innovation Printing Co., Ltd.
("Kunming Plant”)
EREENAODBERAE ([ERHEE])
Cigarette packaging printing plant
I8 5 5 EN IR
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GEOGRAPHICAL COVERAGE
z it 33 0 [
l‘\
Nanjing LA
OER
——

-

Nanjing Sanlong
Packing Co., Ltd.
("Nanjing Plant”)
MR=EEEFRAA ((HFREE D)

Cigarette packaging printing plant
BB KNI

Qingdao Leigh-Mardon
Packaging Co., Ltd.
("Qingdao Plant”)
BEERERELERARN(S8HE])

Cigarette packaging printing plant
e ERIRR

Yunnan Qiaotong
Package Printing Co., Ltd.
("Qiaotong Plant”)
EFM/REERIRERAR ([FEKE 1)
Cigarette packaging printing plant
BT B & DRI

Qingdao AMVIG Shuncheng
Packaging Co., Ltd.
("Qingdao Shuncheng”)
EERNEREEERAT ([FSIEHR])
Transfer paper & laser film manufacturing plan

Xi'an Great Sky Laser
Hologram Co., Ltd.
("Xi'an Plant”)
BARARBKEGERLR ([FALHE])

Laser film manufacturing plant

TR IRBLE T

Cigarette packaging printing plant
1% B 5 EN IR

Transfer paper and laser film manufacturing plant
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FINANCIAL HIGHLIGHTS
MBRE

DAY

Turnover & ¥ %8
(HKSm) (A&7 T)

2448 2503 2,408

1354 1,22]

1133

1,094 118 1,%
H
2017 2018 2019 2020
—ECTF

ZE—+F =T )\F —T-NF E¥F

Product Mix

EmEs

Turnover for TH2020
“ECSFLH¥FERE

B High-Mid End &%
B Mid End P&
B Mid-Low End F{K#%

20% 27%
53% 51%

1H2019 1H2020
—E-NFL¥F —ECBEME
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Gross Profit Margin B &

30% 30%
29% 28%
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Product Mix
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Gross Profit Margin for 1TH2020
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24%
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FINANCIAL HIGHLIGHTS
MBRE

Profit Attributable to Owners of the Company Earnings Per Share

RATEE AEGRT BRER
(HKSm) (B &) (HK cents) GG&AlI)

346

325 373 320
279 267
140 126
13
6 4 33 18.
139 a7 |ﬂ 1445
™

2017 2018 2019 2020 2017 2018 2019 2020
—E_BF BB
—T—+tF ZTN\F —ZT-hEF E¥EF —T—+tF ZT-N\F —Z-hEF ¥
[ second Half T34 [l Second Half T34 [ second Half T34 [l Second Half T34
First Half b4 W First Half £34 First Half £¥4F I First Half 34
Reported Profit Underlying Profit, excluding exchange differences Reported Profit Underlying Profit, excluding exchange differences
BE2HiEF and on a constant currency basis B2 F and on a constant currency basis

(at the average exchange rate in 1H2019)
EHERF - HIBRE X 2R IR E T B A
(B=F—AFLLEFHES)

(at the average exchange rate in 1H2019)
EHERF) - HBRE Y 2R MR E T B A
(B=F-AFLLEFHES)

Dividend Paid/Recommended

BIRE REEA KA
(HK cents) (A1)
17.5
14.9 144
6.4
B First Half 24
6.0
I Second Half T4
8.0 B special Dividend # BII% &
H
2017 2018 2019 2020
—E-FF

—2—tF —TN\HF

For the six months ended 30 June &S A=+ HIE/NEA

—T-NE bEA

2020 2019 Changes
—BCEHF —T-NF EPEo
HKS$ million HKS million
BEET AEAT %
Turnover ‘& %48 1,133 1,181 -4%
Gross profit E7 321 366 -12%
Profit attributable to owners of the Company 113 188 -40%
RRAEEE NEEER
Underlying* profit attributable to owners of the Company 146 185 -21%
/NS 2 S DN SRSyl
Earnings per share — basic (HK cents) B & F) — EA& (B1l) 12.1 202 -40%
Interim dividend per share (HK cents) &% A HAfZ 8 (B1L) 6.0 8.1 -26%

Special dividend per share (HK cents) &A% 45 BIR% B (GE1IL)

= 40  N/A TEF

*  Excluding exchange differences and on a constant currency basis

* MBRENR ZERREEREESE
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DM

The board (the “Board”) of directors (the “Directors”) of AMVIG
Holdings Limited (the “Company” or “AMVIG") is pleased to present
the unaudited condensed consolidated financial results of the
Company and its subsidiaries (together the "Group”) for the six
months ended 30 June 2020 (the "Reporting Period”).

BUSINESS REVIEW

China Tobacco Industry

Despite the outbreak of the coronavirus disease 2019 (“COVID-19",
sales of cigarettes in China improved in the first half of 2020.
Cigarettes sold in volume and value increased by 1.95% and 5.6%,
respectively. This once again shows a relatively inelastic demand in
cigarette products in China and also the importance of tax revenue
brought by tobacco. It also indicated the continuous improvement

in product mix.

It should also be noted that the number of new variants being
introduced to the market during the six months ended 30 June
2020 reduced substantially when compared to corresponding
period of last year. On the other hand, the number of variants being
taken out due to poor performance outnumbered the number
of new variants. This indicated a higher degree of consolidation
of cigarette products in China following the “Three Large Policy”
adopted by the State Tobacco Monopoly Administration since last

year.

Group Performance

In late 2019, Yunnan China National Tobacco Corporation (“CNTC")
announced changes to tender rules, placing more emphasis
on price as opposed to technical elements aiming to stem out
corruption. Such measure affected all tobacco packaging suppliers
of Yunnan CNTC. Although the volume increased as a result of the
tender, it inevitably exerted margin pressure on the Group's orders
in the Yunnan province. In addition, the COVID-19 outbreak in late
January 2020 has been a challenge for the whole of China. Facing
this, the Group has taken extra precaution and responded very
successfully to the challenge. None of the Group's employees had
contracted the virus since the start of the outbreak. Nevertheless,
the prolonged suspension of production in all factories to minimize
the risk of infection at workplaces since Chinese New Year had
caused disruptions to supply chains and delays in productions
and orders for the Group. Accordingly, the Group's performance
was impacted by the COVID-19 outbreak and the recent tender in

Yunnan during the Reporting Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

Management have started to take measures, which include
reducing costs and expenses, in order to mitigate the adverse
impacts arising from both COVID-19 and changes to the Yunnan
tender rules during the Reporting Period. However, it took some
time for these measures to be in place and the savings to ramp
up. Nevertheless, operating expenses and finance costs dropped
when compared to the corresponding period of last year and
these had, to a certain extent, mitigated some of the impact of the

abovementioned adverse factors.

Excluding the exchange difference incurred on the Group's Hong
Kong dollar denominated borrowings, and on a constant currency
basis, the Group's underlying profit reduced by 21.2% when
compared to the first half of last year. The Group's profit attributable
to owners of the Company reduced by 40.1% from HK$187.8 million
in the first half of 2019 to HK$112.6 million during the Reporting
Period.

The Board has declared an interim dividend of HK6 cents per share
to shareholders of the Company.

FINANCIAL REVIEW

Turnover

For the Reporting Period, the Group's results were affected by the
COVID-19 outbreak, which caused suspension in a number of our
operations and delays in orders. In addition, as reported previously,
revision of tendering rules in Yunnan Province, which put more
emphasis on price, posed pricing pressure for our plants in Yunnan.
However, the aforementioned factors which depressed the Group
turnover were offset partially by the consolidation of results of our
Nanjing Plant, which has become a subsidiary of the Company since
the second half of 2019. Despite this, the Group’s turnover showed
a decrease of 4.1%. On a constant currency basis, turnover increased
slightly by 0.4% when compared to the corresponding period in
2019.

Gross Profit

As a result of the COVID-19 outbreak and the changes to the
Yunnan tender rules, the Group experienced margin pressure due
to higher unit fixed costs and reduced unit selling prices for our
plants in Yunnan. Gross profit margin dropped from 31% in the first
half of 2019 to 28.4% for the Reporting Period.
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EEgCAARARREIREMR6 B S H
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=
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEN MR

Other Income

Other income, comprising mainly exchange gain, interest income
and subcontracting fee income, was HK$22.7 million (2019: HK$32.6
million). The decrease was mainly due to less subcontracting works
in one of our plants located in Hubei, which was affected by the
COVID-19 outbreak, as well as the absence of any exchange gain
during the Reporting Period. Whereas in the first half of 2019,
HK$3.2 million of exchange gain was recognised on the Group's

Hong Kong dollar denominated borrowings.

Operating Costs

For the Reporting Period, operating expenses (including selling
and distribution costs and administrative expenses) reduced from
HKS$111.3 million to HK$106.6 million. It should also be noted that
this was against the background of additional operating expenses
of our Nanjing Plant being consolidated in the Reporting Period,
whereas those expenses were equity accounted for in the first
half of 2019. Such savings resulted from the management’s efforts
in containing expenses, as well as less travel and entertainment
expenses being incurred since the COVID-19 outbreak.

Other Operating Expenses

Other operating expenses for the Reporting Period primarily
represent an exchange loss of HK$26.4 million incurred on the
Group's Hong Kong dollar denominated borrowings as Renminbi
depreciated against Hong Kong dollars. There was no such
exchange loss in the corresponding period of last year.

Finance Costs

Finance costs decreased from HK$40.9 million in the first half
of 2019 to HK$25.5 million for the Reporting Period due to less
outstanding bank borrowings as well as less costs incurred on

hedging during the Reporting Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

Share of Profit of Associates

Share of profit of associates, which mainly represents the Group's
share of results of our Yunnan Qiaotong Plant, dropped significantly
to HK$5.9 million during the Reporting Period from HK$41.5 million
in the first half of 2019. The decrease was mainly due to the impacts
of COVID-19 outbreak, the effect of the tender in Yunnan and the
exclusion of our share of results in our Nanjing Plant during the
Reporting Period after our acquisition of 52% of its equity interests
in second half of 2019.

Taxation

The effective tax rate of the Group was 26% in the first half of
2020, it has risen slightly due to non-tax deductible exchange loss

incurred during the Reporting Period.

Profit Attributable to Owners of the Company

Excluding the exchange difference incurred on the Group's Hong
Kong dollar denominated borrowings, and on a constant currency
basis, the Group’s underlying profit reduced by 21.2% when
compared to the first half of last year. The Group's profit attributable
to owners of the Company reduced by 40.1% from HK$187.8 million
in the first half of 2019 to HK$112.6 million during the Reporting
Period. The decrease was mainly due to the impacts of COVID-19
outbreak as well as the pricing pressure derived from the tender in

Yunnan.

Segmental Information

During the Reporting Period, substantially all the turnover was

derived from printing of cigarette packages.

Financial Position

As at 30 June 2020, total assets of the Group amounted to HK$6,579
million and its total liabilities amounted to HK$2,552 million,
representing a decrease of HK$7 million and an increase of HK$8
million, respectively as compared to 31 December 2019. Both total
assets and total liabilities remained at similar levels during the
Reporting Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DM

Borrowings and Banking Facilities

As at 30 June 2020, the Group had gross interest-bearing
borrowings of approximately HK$1,549 million (2019: HKS$1,549
million), remaining the same as the end of last year.

All interest-bearing borrowings are unsecured, denominated in
Hong Kong dollars and bear interest at floating rates. The maturity
profile of the Group's gross interest-bearing borrowings is as
follows:

EBERKRBITEE
R-ZZE-_ZFA=+H AEBZEEFE
B AAZEA]1,549,000,0008 7T (ZFE— H 4 :
1,549,000,000/87T) + #EFFEEFFEMR

PRA BIEF I REEIR - UBTTAHE RIRF
BFRETE - ARE EERBEZZHAT
T

30 June 2020 31 December 2019

—B-%HF —E-NF

A~HA=+H +TZA=+—H
(Unaudited) (Audited)

(REBEFX) (HE&EZ)

HK$'000 HK$'000

FTER FHET

On demand or within one year RERIN—FR 1,548,983 1,549,091

As of 30 June 2020, the Group did not have any committed but
undrawn banking facilities (2019: Nil).

Capital Structure

As at 30 June 2020, the Group had net assets of HK$4,027 million
comprising non-current assets of HK$4,284 million, net current
liabilities of HK$230 million and non-current liabilities of HK$27
million.

Gross gearing ratio, measured by total interest-bearing borrowings
as a percentage of equity was 38% as at 30 June 2020, same as that
as of 31 December 2019.

Charges on the Group’s Assets

As at 30 June 2020, assets with carrying amount of approximately
HKS10 million (2019: HKS7 million) were pledged to banks in
respect of banking facilities granted to the Group.

Significant Investments

As at 30 June 2020, the Group had no significant investments (2019:
Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

Contingent Liabilities

As at 30 June 2020, the Group did not have any significant
contingent liabilities (2019: Nil).

Capital Commitments

As at 30 June 2020, the Group had capital commitments contracted
but not provided for in respect of acquisition of property, plant and
equipment of HK$37 million (2019: HKS50 million).

Working Capital
The current ratio increased slightly from 88% as at the last year end

to 91% as at 30 June 2020 due to a slight increase in working capital

and cash balance during the Reporting Period.

Foreign Currency Exposure

During the Reporting Period, the Group’s business transactions
were mainly denominated in Renminbi. All bank borrowings were

denominated in Hong Kong dollars.

During the Reporting Period, the Group did not have any derivative
financial instruments or hedging instruments outstanding. The
management will closely monitor its currency and interest rate
exposures in order to implement suitable hedging policy as and

when appropriate to minimize such risks.

Treasury Policies

The Group adopts a prudent approach with respect to treasury and
funding policies, with a focus on risk management and transactions

that are directly related to the underlying business of the Group.

MATERIAL ACQUISITION AND DISPOSAL

The Group had no material acquisitions or disposals of subsidiaries,
associates or joint ventures during the Reporting Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DM

REMUNERATION POLICIES AND EMPLOYEE
INFORMATION

As at 30 June 2020, the Group had 2,727 full time employees in
Hong Kong and the People's Republic of China (‘PRC"). Total staff
costs (including Directors’ emoluments) amounted to HKS$136
million (2019: HK$126 million) for the Reporting Period. The Group's
remuneration policies are consistent with the ones disclosed in the
annual report of the Company for 2019.

PROSPECTS

While COVID-19 has been a challenge for the whole world, China
is faring much better currently in terms of recovery. All of our
production facilities have resumed operations and the disruptions
to the supply of certain products were also largely resolved in the
second quarter of the year. With a lack of substitutes for cigarettes
and the strategic importance of tax revenue that tobacco brings to
the PRC, the long-term outlook of Chinese tobacco sector remains

positive.

While the 2019 tender in Yunnan may be disruptive to the Group
in the near term, we believe stamping out corruption would have
a major positive impact for the industry and the Group over time
as new businesses are to be won on merits. With its long-term
track record in providing high-quality cigarette packages capable
of being run on high-speed machines and having maintained
high corporate governance standards, the Group is well placed to

maintain a strong presence in the turbulent market.

In response to the pricing outcome of the recent Yunnan tender
process, the Group will continue to implement a mitigation plan
to address the expected near-term impact of lower prices. These
measures include reducing raw material costs, increase automation,
and work with customers in using more cost-efficient materials and
designs. The impact of the measures will hopefully be fully reflected

in the second half when those are fully ramped up.
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MANAGEMENT DISCUSSION AND ANALYSIS

In addition, following the relocations of our Beijing and Dongguan
Plants at the end of 2019, management have been focusing on
ramping up their production in the Reporting Period after the
resumption of operations. The benefits of full production of those

two plants will hopefully filter through in the second half of 2020.

Despite the abovementioned challenges, the cash flow from
operations of the Group remains stable and healthy, which
amounted to HK$161.3 million for the Reporting Period. In addition,
the Group has extended its bank borrowings for a term of another
three years on 12 August 2020. In view of the satisfactory financial
position and cash flow of the Group, the Board recommended an

interim dividend of HK6 cents per share.

Once again, the Company would like to take this opportunity to
thank its shareholders and stakeholders for their unfailing support

to the management in this challenging environment.

EQUITY FUND RAISING

There was no equity fund raising activity by the Company during
the Reporting Period, nor were there any unutilised proceeds
brought forward from any issue of equity securities made in

previous financial years.
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INTERIM DIVIDEND

The Board has declared an interim dividend of HK6 cents per share
(2019: HK8.1 cents per share and special dividend of HK4 cents per
share) for the Reporting Period to the shareholders of the Company
whose names appear on the register of members of the Company
at the close of business on 4 December 2020. The interim dividend

will be paid on or about 11 December 2020.

CLOSURE OF REGISTER OF MEMBERS

To ascertain the shareholders’ entitlement to the interim dividend,
the register of members of the Company will be closed from
Wednesday, 2 December 2020 to Friday, 4 December 2020 (both
days inclusive), during which period no transfer of shares of the
Company will be registered. In order to qualify for entitlement to
the interim dividend for the Reporting Period, all transfers of shares
of the Company accompanied by the relevant share certificates and
the appropriate transfer forms must be lodged with the Company's
branch share registrar in Hong Kong, Tricor Investor Services
Limited, at Level 54, Hopewell Centre, 183 Queen’s Road East,
Hong Kong for registration not later than 4:.00 p.m. on Tuesday, 1
December 2020.

DISCLOSURE OF INTERESTS

(a) Director’s interests and short positions in the
securities of the Company and its associated
corporations

As at 30 June 2020, the following Directors or the chief
executive of the Company had or were deemed to have
interests or short positions in the shares, underlying shares or
debentures of the Company and its associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance, Chapter 571 of the Laws of Hong Kong (‘SFO")
(i) which were required to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests or short positions which they
were taken or deemed to have under such provision of the
SFO); or (ii) which were required, pursuant to section 352 of

the SFO, to be entered in the register referred to therein; or
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(iii) which were required to be notified to the Company and

the Stock Exchange pursuant to the Model Code for Securities
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(NARIE AR RIS LM AR ERETE
R IR ST RIZAB A AR E) KB 32 Ay

Transactions by Directors of Listed Companies contained in the ZRERSOKE
Listing Rules:
No. of
underlying Approximate
shares held percentage of
(Note) issued share
FristEREE capital
Name of Director Nature of interest BRGEE Position HEBTRAE
EEnA ERME (P=E) %4 BHEIL
Mr. Ge Su Beneficial owner 168,285 Long 0.02%
Bt EmfEEA oy )
Mr. Liu Shun Fai Beneficial owner 84,142 Long 0.01%
BreiEfkt BREAA HE

Note:  The underlying shares represent share options granted by the
Company, further details of which are set out in the section
headed “Share Option Scheme” below.

Save as disclosed above, as at 30 June 2020, none of the
Directors nor the chief executive of the Company had or was
deemed to have any interests or short positions in the shares,
underlying shares or debentures of the Company and its
associated corporations (within the meaning of Part XV of the
SFO) (i) which were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests or short positions which
they were taken or deemed to have under such provisions of
the SFO); or (ii) which were required, pursuant to section 352
of the SFO, to be entered in the register referred to therein; or
(iii) which were required to be notified to the Company and
the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies contained in the

Listing Rules.
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(b) Persons who have an interest or short position

22

which is discloseable under Divisions 2 and 3 of
Part XV of the SFO

So far as is known to the Directors and the chief executive of
the Company, as at 30 June 2020, the following persons (not
being Directors or chief executive of the Company) had, or
were deemed to have, interests or short positions in the shares
or underlying shares which would fall to be disclosed to the
Company and the Stock Exchange under the provisions of
Divisions 2 and 3 of Part XV of the SFO:

) EERERZ RPEIRGIFEXVE
2R EIDERAE ﬁ¥"ﬁiakE§;Z)\

+

BARBEENRTE

;f_?i/\ﬂ +8 -

RAIZEEREETHAER) RIRH 4B
B P A SR BB RIEE S KB
EIEBIEXVEBE 2 REIN EBZIEX AR
NAI R FTIE T  EamsA R

TTBRABRA K=
AT AL (EIEAR

Approximate
percentage of
issued share

Number of capital
Name of Shareholder Capacity shares held Position HERITRE
REEH g4 RO EE b¥- BHESL
Amcor plc Interest of controlled 442,550,000 shares Long 47.63%
corporation 442,550,000 A% HE
REEEEE R
ARP LATAM Holdco Ltd Interest of controlled 442,550,000 shares Long 47.63%
(Note) (HI5E) corporation 442,550,000 f% e
Rt EE R
Amcor Pty Ltd (formerly known as  Interest of controlled 442,550,000 shares Long 47.63%
R4 & Amcor Limited) corporation 442,550,000 A% [S5=)
(Note) (Ff§5E) R EEEE R
Amcor Packaging (Asia) Pty Interest of controlled 442,550,000 shares Long 47.63%
Limited (Note) (Ff&E) corporation 442,550,000 i% 5=
RiEHEE R
Amcor Fibre Packaging-Asia Pte Beneficial owner 442,550,000 shares Long 47.63%
Limited (Note) (Pff&E) BmBEAA 442,550,000% e
Wellington Management Investment manager 130,064,580 shares Long 14.00%
Group LLP AR 130,064,580 1% S
Pandanus Partners L.P. Interest of controlled 77,652,039 shares Long 8.36%
corporation 77,652,039 0% HE
Rt EE R
Pandanus Associates Inc Interest of controlled 77,652,039 shares Long 8.36%
corporation 77,652,039 0% [S=)
R EEE R
FIL Limited Investment manager 77,652,039 shares Long 8.36%
HEKIE 77,652,039 5% e
FMR LLC Interest of controlled 77,110,403 shares Long 8.30%
corporation 77,110,403 % S
REEEEE R
Note: These companies are subsidiaries of Amcor Plc which is listed Mzt : 25 AR ABAmcor Plc (BT D A4t

on both the New York Stock Exchange and the Australian
Securities Exchange.
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Save as disclosed above, as at 30 June 2020, the Directors were
not aware of any other person (other than the Directors and
the chief executive of the Company) who had, or was deemed
to have, interests or short positions in the shares or underlying
shares which would fall to be disclosed to the Company and
the Stock Exchange under the provisions of Divisions 2 and 3
of Part XV of the SFO.

SHARE OPTION SCHEME

The Company adopted a share option scheme (the “Old Share
Option Scheme”) on 4 March 2004 for the purpose of providing
incentives and rewards to eligible participants who contribute to
the success of the Group. The Old Share Option Scheme expired on
9 March 2014 and no further share options can be granted under

the Old Share Option Scheme.

A new share option scheme (the “New Share Option Scheme”) was
adopted and approved by the Company at the annual general
meeting of the Company held on 12 June 2014. Eligible participants
of the New Share Option Scheme include any employees, directors
of each member of the Group, joint venture partners, contractors,
agents or representatives, consultants, advisers, suppliers, producers
or licensors, customers, licensees of the Group or any person who, in
the sole discretion of the Board, has contributed or may contribute
to the Group. The New Share Option Scheme has become effective
for a period of 10 years commencing on 16 June 2014 and up to
92,154,700 share options entitling the holders thereof to subscribe
for up to 92,154,700 shares can be granted under the New Share

Option Scheme.
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The maximum number of shares issued and to be issued upon
exercise of the options granted and to be granted pursuant to the
New Share Option Scheme and any other share option schemes
of the Group to each participant (including both exercised and
outstanding options) in any 12-month period up to and including
the date of grant of the options must not exceed 1% of the total

number of shares in issue.

An option may be exercised in whole or in part in accordance with
the terms of the New Share Option Scheme at any time during a
period to be notified by the Board to each grantee provided that
the period within which the shares may be taken up under the
share option must not be more than 10 years from the date of grant
of the share option. There is no minimum period for which the
share option must be held or the performance targets which must

be achieved before the share option can be exercised.

The subscription price for the shares under the New Share Option
Scheme shall be determined by the Board in its absolute discretion
provided that such price shall not be less than the highest of (i)
the closing price of the shares as stated in the Stock Exchange's
daily quotations sheet on the date of the grant of an option, (i) the
average closing price of the shares as stated in the Stock Exchange's
daily quotations sheet for the five consecutive business days
immediately preceding the date of the grant, and (iii) the nominal
value of a share. A nominal consideration of HK$1.00 is payable on

acceptance of the grant of an option.
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No share option was granted under the New Share Option Scheme BiTiERETEImAE  BERDBRE - 5t
after it was approved. As such, the total number of shares available ImE RZZEZZTFA=+H  REH
for issue under the New Share Option Scheme is 92,154,700 shares, HERR A ST &I A 3T AR D 48 808 92,154,700
representing approximately 9.9% of the issued share capital of B IEARRFWEEITRABL.9% o TR
the Company as at 30 June 2020. The following table shows the FIARARIBIRERE R EE L BRI E M
movements in the Company's share options granted under the Old WADARBEITR R« &) -

Share Option Scheme but remain outstanding during the Reporting

Period:
Name or category
of grantee Number of share options
MA&%%E“ BhEdE
Closing price
per share
immediately
hefore date
of grant
fi. 28 July
2011)
SHRY
Granted Exercised Cancelled Lapsed Exercise price L
Atllaniarty  duingthe  duingthe  duingthe  duingthe  At30June pershare  (H)=%—-F
2020 Reporting Reporting Reporting Reporting 2020 (Note2) tR=tNR)
o523k Period Period Period Period  H-EZZE Exerdse perod (ot SROEER H28R
-A-8 bt Bnire it SRER RBZTR AEE(RD) (W) bk
Directors
L
Mr.Ge Su 168285 - - - - 168285 29Ju\y2012027Ju\y2021 HKS364 HKS473
Bt % _ﬁtﬁ TARE 36487 473k
CEI-ErAzTHR
Mr. Liu Shun Fai 84,142 - - - - 84,142 29Ju\y2012 to 27 July 2021 Hi$364 HKS473
BRaRE :z—ﬁ R-ThRZ 364RT 43R
E-ELACTHR
Sub-total 1240 - - - - 1240
it
Employees (other than Directors) 15452 - - - - 1540522 29July 201210 27 July 2021 HK§364 HKS473
naggreqate
R (23R :T ZREAZTARE 3R 4T
S
Total 1794949 - - - - 1794949
&t
Notes: PEE

1. The vesting period of share options was between 29 July 2012 and 29 1. BERENGEBHAT—_FtAZTNAHZE

July 2015 and as at 30 June 2020, all of the share options were fully —T-RFtAZt+NB BHEZT-ZTF
vested to the grantees. NA=TH - EBRENEZHEBREAR
Ao

2. The exercise price of the share options was reduced from HK$4.72 per 2. BEARAR-_Z—Z=ZFEXA+=B2872K

share to HK$3.64 per share pursuant to the resolution passed at the REAFAKE LRBZRER  BRENITEE
annual general meeting of the Company held on 13 June 2013. HRRRNER47Z2ETHEZEGR3 48T
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DISCLOSURE UNDER RULE 13.21 OF THE
LISTING RULES

Pursuant to the facilities agreement dated 13 February 2017
(the “Facilities Agreement”) entered into, among other parties,
the Company as borrower, two subsidiaries of the Company as
guarantors, and various financial institutions as agent, arrangers,
security trustee and lenders, a term loan facility of HK$1,150,000,000
(the “Facility A Loan") and a revolving loan facility of HK$450,000,000
(the “Facility B Loan”, together with the Facility A Loan, the “Loan
Facilities”) were made available to the Company. The Facility A
Loan was repayable in its entirety on the day which is 36 months
from the date of the Facilities Agreement. The Facility B Loan was
repayable at the last day of its interest period, being one, two or
three months or any other period agreed between the Company
and the facility agent provided that it shall not extend beyond
36 months from the date of the Facilities Agreement. The Loan
Facilities had been used to refinance the HK$2.6 billion term and
revolving credit facilities made available to the Company in 2014
in full and thereafter finance the general corporate purposes of the
Company. A similar three-year term loan facility of HK$400,000,000
was also made available to the Company in December 2017 for
settlement of the consideration payable by the Company in relation
to the acquisition of the entire issued share capital of Outstanding
Viewpoint Limited. Facility A Loan has been renewed for an
additional one year repayable in December 2020 and Facility B Loan

has been fully repaid.

If at any time, among other matters, either (i) any person or group
of persons acting in concert hold more voting share capital of the
Company than Amcor Limited; or (i) without limitation to (i) above,
Amcor Limited fails to maintain its beneficial ownership, direct
or indirect, of not less than: (aa) thirty five per cent (35%) of the
shareholding of the Company or (bb) only in the event of dilution
in Amcor Limited's shareholding due to any share placements by
the Company, twenty five per cent (25%) of the shareholding of the
Company, it will constitute an event of default as a result of which
all or any part of the commitments under the loan facilities may be
cancelled and all amounts outstanding under the loan facilities may

immediately become due and payable.
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On 12 August 2020, the parties to the Facilities Agreement have
entered into a facilities agreement (the 2020 Facilities Agreement”)
pursuant to which loan facilities in the aggregate principal amount
of HK$1,350,000,000 was made available to the Company for the
purpose of refinancing the Company's existing loan facilities.
Details of the 2020 Facilities Agreement are set out in note 18
to the condensed consolidated interim financial statements. The
2020 Facilities Agreement contains covenants relating to specific
performance of Amcor Plc which are substantially the same as the

covenants under the Facilities Agreement as disclosed above.

PURCHASE, SALE AND REDEMPTION OF THE
COMPANY’S SECURITIES

Neither the Company nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed securities during the

Reporting Period.

COMPLIANCE WITH APPENDIX 10 OF THE
LISTING RULES

The Company has adopted a code of conduct regarding directors’
securities transactions on terms no less exacting than the required
standard of dealings as set out in Appendix 10 of the Listing Rules
throughout the Reporting Period. Having made specific enquiry of
all Directors, the Directors have confirmed that they have complied
with such code of conduct and required standard of dealings

throughout the Reporting Period.

COMPLIANCE WITH CORPORATE GOVERNANCE
CODE

The Company continues to be committed to achieving high
standards of corporate conduct and to place importance on its
corporate governance processes and systems so as to ensure
greater transparency, accountability and protection of shareholders’

interests.

The Board is of the view that the Company has met the code
provisions set out in the Corporate Governance Code contained in

Appendix 14 of the Listing Rules during the Reporting Period.
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OTHER INFORMATION
Hitb &

RULES 3.10(1), 3.10A AND 3.21 OF THE
LISTING RULES

Following the resignation of Mr. Tay Ah Kee, Keith as an
independent non-executive director of the Company, the chairman
of the Nomination Committee of the Company and the Audit
Committee of the Company, and a member of the Remuneration
Committee and Corporate Governance Committee of the Company
on 16 December 2019, the Board had only two independent non-
executive directors. As a result, the number of independent non-
executive directors of the Board fell below the minimum number
prescribed under Rules 3.10(1), 3.10A and 3.21 of the Listing Rules
between 1 January 2020 and 15 March 2020 during the Reporting
Period. Such vacancy has been filled within the prescribed grace
period when Mr. Ching Yu Lung was appointed as an independent
non-executive director of the Company and a member of the Audit
Committee and the Remuneration Committee of the Company on
16 March 2020. With effect from 16 March 2020, the Company has
three independent non-executive directors, representing more than
one-third of the Board and the Audit Committee of the Company
also comprises of three members as required under Rules 3.10(1),
3.10A and 3.21 of the Listing Rules.
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AUDIT COMMITTEE

The audit committee of the Company (the "Audit Committee")
comprises the three independent non-executive Directors, namely,
Mr. Au Yeung Tin Wah, Ellis (Chairman of the Audit Committee), Mr.
Oh Choon Gan, Eric and Mr. Ching Yu Lung. The Audit Committee
has reviewed the accounting principles and practices adopted by
the Company and discussed internal control and financial reporting
matters with senior management relating to the preparation of
the unaudited condensed consolidated financial statements of the
Group for the Reporting Period. There is no disagreement raised
by the Audit Committee on the accounting treatment adopted
by the Company. The interim results for the Reporting Period
are unaudited but certain agreed-upon procedures have been
performed by the auditor of the Company in accordance with
Hong Kong Standard on Related Services 4400 “Engagements to
Perform Agreed-upon Procedures Regarding Financial Information”
issued by the Hong Kong Institute of Certified Public Accountants
(the "HKICPA") at the request of the Audit Committee. The agreed-
upon procedures performed by the auditor did not constitute
an assurance engagement performed in accordance with Hong
Kong Standards on Auditing, Hong Kong Standards on Review
Engagements or Hong Kong Standards on Assurance Engagements
issued by the HKICPA and the auditor does not express any
assurance on the interim results of the Company. The findings on
the aforementioned “agreed-upon procedures” have been taken
into consideration by the Audit Committee in its review of the
interim results of the Company for the Reporting Period, which
have been approved by the Board on 28 August 2020 prior to its

issuance.

By order of the Board
AMVIG Holdings Limited
Chan Chew Keak, Billy

Non-executive Chairman

Hong Kong, 28 August 2020
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BLCER= Ry 2 S

RESULTS ¥E

EETeMARHARERRE R 2 REEZ
HRGS M BEEER - N FRAM LR

together with the comparative figures for the corresponding period L CS U

The Board is pleased to announce the unaudited condensed

consolidated financial results of the Group for the Reporting Period

in 2019 as follows:

CONDENSED CONSOLIDATED STATEMENT MIHGFEEERER

OF PROFIT OR LOSS

For the six months ended 30 June 2020 HE—_ZT-_FTFA=+HI/NEA

For the six months ended 30 June

BEANA=tHILAER

2020 2019
—EEF —ZT-hEF
(Unaudited) (Unaudited)
(REER) (REEZ)
Note HK$’ 000 HKS$'000
B EE FER FHT
Turnover =E 3 1,132,503 1,181,497
Cost of goods sold SHE KR (811,289) (815,285)
Gross profit EF 321,214 366,212
Other income Heb A 4 22,743 32,582
Selling and distribution costs $HE R RS (24,902) (33,571)
Administrative expenses TR (81,726) (77,739)
Other operating expenses HEMgEmsy 5 (29,466) (2,408)
Finance costs A E B 6 (25,483) (40,945)
Share of profit of associates FE(RES & 2 Bl A 5,921 41,542
Profit before tax Bl AT F 7 188,301 285,673
Income tax expenses ISR X 8 (48,879) (69,165)
Profit for the period 2 HA 2 139,422 216,508
Attributable to: DU & 75 FE4h
- Owners of the Company S WNGIEZ 2= DN 112,597 187,844
- Non-controlling interests — JEEHI M S 26,825 28,664
139,422 216,508
Earnings per share SR2F
— basic (HK cents) — EAR (B 9a 12.1 20.2
— diluted (HK cents) — #58 OBAL) 9b N/ATE A N/ATTiE A
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BRGE M HRE

CONDENSED CONSOLIDATED STATEMENT

OF PROFIT OR LOSS (continued)

For the six months ended 30 June 2020

Reconciliation of underlying profit attributable to owners of the

Company:

SHGeEER @)

HE_ZT-_ZTFA=1+HINEA

ARBVGEA ANEIEER G HOLR

For the six months ended 30 June
BZANA=1THIAXEA

2020 2019
—EC-EE ZE-NF
(Unaudited) (Unaudited)
(REBER) (REEEZ)
Note HK$’ 000 HK$" 000
ks FHER FAET
Profit attributable to owners of RNARHEE AR
the Company (as above) (%0 3z Frat ) 112,597 187,844
Constant currency variance' EEEER 6,593 -
Add/(Less): Exchange loss/(gain) n/CR) - [EHEER
(Yezs) 26,380 (3,226)
Underlying profit attributable NN EIGER A FEMG AR
to owners of the Company i A 145,570 184,618
Underlying basic earnings EMGRERZF GBI)
per share (HK cents) 9c 15.7 19.9

1 The constant currency variance was calculated by translating the
Reporting Period’s results from RMB into HK dollars at the average

exchange rates applicable in the prior corresponding period.

1

BEEEHEREHBIERS AR EAR—
B R 2 FHE R AREEIRKER T

B -
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

GE =R 2

CONDENSED CONSOLIDATED STATEMENT OF fHHRGZEcEEzREMEZEKER
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME

For the six months ended 30 June 2020

BE_Z-_FTFA=1+HIEEA

For the six months ended 30 June

BEANA=tTHILAER

2020 2019
—ECRF —TNF
(Unaudited) (Unaudited)
(REEER) (CREEEZ)
HK$' 000 HKS$"000
FERT FHET
Profit for the period 7S 1 R a A 139,422 216,508
Other comprehensive income: Hip 2 E S ¢
Items that may be reclassified to AJREEFT D AR 1R 2 B
profit or loss:
Exchange differences on translating RE MO ZET 2 TE K25
foreign operations (63,111) (9,145)
Share of other comprehensive PRGBS & R E) 2 b 2 ies
income of associates (14,550) (656)
Cash flow hedges W mEH
Change in fair value of hedging HRNEEZ P TE
instruments arising during Z AT EEE)
the period - (798)
Reclassification adjustments STABRBEEEHRTIA
for losses relating to the BB EN D EAE
hedging instruments included
in profit or loss - 8,246
- 7,448
Other comprehensive income AEBEMEZEKE
for the period, net of tax (B ERFIIE) (77,661) (2,353)
Total comprehensive income AEBEEK SR
for the period 61,761 214,155
Attributable to: PR & 75 BB
— Owners of the Company — AREHEB A 40,507 186,178
- Non-controlling interests — P s 21,254 27,977
61,761 214,155
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BRGEMBHRE

CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

R AR S M BRI &

At 30 June 2020 R-E-_ZTFA=+H
30 June 2020 31 December 2019
—EBCEF —E-NEF
ANA=+H +=—A=+—H
(Unaudited) (Audited)
(REER) (EFEZ)
Note HK$’ 000 HK$000
ih=s FET FET
ASSETS BE
Non-current assets FRBEE
Property, plant and equipment M - HWEKkEE 11 826,352 854,361
Right-of-use assets EREEE 182,275 185,900
Goodwill RS 2,510,702 2,559,487
Interests in associates KB &R B 2 s 750,753 762,579
Other non-current assets HiIEREBEE 14,071 16,755
Total non-current assets FREBEELRE 4,284,153 4,379,082
Current assets RBEE
Inventories N 409,411 383,759
Trade and other receivables B 5 Kk H AW IR 12 639,091 603,296
Contract assets BHEE 5,392 1,257
Prepayments and deposits B RIERIES 19,392 21,298
Current tax assets AEARR BB B 8,333 16,755
Pledged bank deposits BEHEARITIFH 4,933 6,970
Bank and cash balances SRITRIA e #E8 1,208,492 1,173,482
Total current assets REEEREE 2,295,044 2,206,817
TOTAL ASSETS EEHE 6,579,197 6,585,899
EQUITY R
Capital and reserves BRAR #E
Share capital [N 13 9,290 9,290
Reserves {1 3,730,695 3,740,357
Equity attributable to owners RAEHEB AELER
of the Company 3,739,985 3,749,647
Non-controlling interests FEA%E Il ME A 2 287,233 292,062
Total equity FERABE 4,027,218 4,041,709
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

GE =R 2

CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION (continued)

At 30 June 2020

ERGEMERRE @)

30 June 2020

31 December 2019

= —TAF
ANB=+H +=—A=+—H
(Unaudited) (Audited)
(REER) (&EZ)
Note HKS$' 000 HKS$" 000
B 5E FET T
LIABILITIES =L
Non-current liabilities FRBEME
Lease liabilities HEaE 5,712 4810
Deferred tax liabilities RIEFTE B E 20,785 25,450
Total non-current liabilities FRBAERE 26,497 30,260
Current liabilities REEE
Trade and other payables B 5 NE M FIE 14 949,921 956,838
Contract liabilities AHaE 3,498 1,430
Current tax liabilities AEF B EE 18,655 3,709
Bank borrowings RITIERK 1,548,983 1,549,091
Lease liabilities HEAE 4,425 2,862
Total current liabilities BB EARE 2,525,482 2,513,930
Total liabilities BEHEE 2,551,979 2,544,190
TOTAL EQUITY AND LIABILITIES EEREEAE 6,579,197 6,585,899
Net current liabilities REBEEFE (230,438) (307,113)
Total assets less current liabilities BE&AERADE G 4,053,715 4,071,969
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BRGE M HRE

CONDENSED CONSOLIDATED STATEMENT OF fHEAGZESRERESE R
CHANGES IN EQUITY

For the six months ended 30 June 2020 BEZZ-_ZTFA=THIREA
Unaudited
FEgH
Attributable to owners of the Company
KAAREAEL
Employee Foreign
share-based currency Non-
Share  Share  Special  compensation  Hedging translation Revaluation Statutory Retained controlling ~~ Total
capital  premium  reserve reserve  reserve  reseve  reserve  reserves  profits Total interests  equity
WRsA bk b3l

Br RERE HABE EEMEER HRER ARG EEGR IRRR RORA ER B ReNE
HKSO0D  HKSO00  HKS'000  HKSO00  HKS'O0D  HKS'ODD  HKSO00  HKS'O0D HKSO00  HKS'O00  HKS'O00  HKS'000
TR TEn TER TR TEn  TRn  TER  TEn  TEr  TEn TR TER

At T January 2020 RIEZRE-A-0 9200 251739 (841031 2489 -mm 8010 227778 1384608 3749647 292,062 4,041,709

Total comprehensive income THERENARE

forthe perod - - - - - ) - - M9 0507 254 61,761
Dividends declared for 2019 EE-E-NERE

(Note 10) (ki) - - - - - - - - (5069)  (50,169) - (50,169)
Dividends paid tonon-contoling ~ XHESEERIRRA

shareholder e - - - - - - - - - - (26083 (26083)
Changes n equityforthe perid ~~ ZREBRBREE - - - - - (0% - - 648 (9660  (4829)  (14491)
At30 June 2000 AZEZEEAA=TE 9200 2517390 (641031) 2469 - 1690 8010 27,778 1647036 3739985 18733 40718
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BLCER= Ry 2 S

CONDENSED CONSOLIDATED STATEMENTOF fEHEEZSESEEH R &)
CHANGES IN EQUITY (continued)

For the six months ended 30 June 2019 BE_ZT-NFAA=THIEEAR
Unaudited
MEEY
Attributable to owners of the Company
FAREEARL
Employee Forelgn
share-based curtency Non-

Share Share  Special  compensaion  Hedging  trianslation  Revaluation  Statutory  Retained controlling Total
captel  premium resenve lsene  fesene  fesene  reseve  resenes piofis Towl interests equity

HBR3AZ i i)
Ba ROERE GNER EEMGGR HMER ABR BEGR TR RERN 0 4B B
HOOD  HSOD  HSOD  HSO0  HSO0  HSOD OO0 MO0 HSOD  HSOD SN HKSOw
TR TAr TR TR TEn TR TR Tan TR TR TEn RN

At T January 2019 R-E-NE-A-B 9290 2517392 (841031) 2069 (18000 31489 8010 20507 1464976 3663990 34773 3988763

Totel comprehensive income FERAENELE

forthe period - - - - 7448 9114 - - 18784 186178 0977 24155
Transer from retained profs BYERAEH - - - - - - - Nl Qs - - -
Dividends declred for 2018 ER-5-/\ERE

(Note 10 (Hi10) - - - - - - - - 949 (59459) - [59459)
Dividends paid tonon-contoling ~~ XRESERRIRA

shareholder & - - - - - - - - - - (19314 (19314
Changes nequityfortheperiod A HERSE) - - - - [y - D% 10619 1679 8683 13938
At 30 June 2019 RE-NERAZTR 9200 2517392 (841.031) 248 (105%4) 305,785 8010 228153 15715 3790709 33436 4124145
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

For the six months ended 30 June 2020

IGE =R E:

F%- HH FaN=] IE%/)ILE%

HE_ZT-_ZTFA=1+HINEA

For the six months ended 30 June
BZEARA=1THLEAEAR

2020 2019
—E-%HF —TNF
(Unaudited) (Unaudited)
(REER) (REEFEZ)
HK$’ 000 HK$' 000
FHBxT FET
CASH GENERATED FROM OPERATIONS REERELE RS 161,340 87,756
Income tax, withholding tax and interest paid EfJFT1SH + AT K F S (30,013) (80,913)
NET CASH GENERATED FROM KRS TEEECESTE
OPERATING ACTIVITIES 131,327 6,843
NET CASH USED IN INVESTING ACTIVITIES REZEEAZREFE (21,159) (1,914)
NET CASH USED IN FINANCING ACTIVITIES REEEIEA R L RE (53,813) (342,285)
NET INCREASE/(DECREASE) IN CASH HERRESEEYHRIEM
AND CASH EQUIVALENTS (R2) F&E 56,355 (337,356)
Effect of foreign exchange rate changes EREH o B (21,345) (959)
CASH AND CASH EQUIVALENTS RNz RERBESEEY
AT BEGINNING OF PERIOD 1,173,482 1,271,675
CASH AND CASH EQUIVALENTS RBERZRERBELEEY
AT END OF PERIOD 1,208,492 933,360
ANALYSIS OF CASH AND CASH RERBRESEB/BYZHHT
EQUIVALENTS
Bank and cash balances RIT MR @ Ak 1,208,492 932,466
Bank and cash balances included in assets STADEARBIELENEE
classified as held for sale HIR1T IR & 48R - 894
1,208,492 933,360
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B ER= i E e B

1.

38

BASIS OF PREPARATION

These condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting” (“HKAS 34") issued by the
Hong Kong Institute of Certified Public Accountants ("HKICPA")
and the applicable disclosures required by the Rules (‘the
Listing Rules”) Governing the Listing of Securities on The Stock

Exchange of Hong Kong Limited (the “Stock Exchange”).

The preparation of an interim financial report in conformity
with HKAS 34 requires management to make judgments,
estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities, income
and expenses on a year to date basis. Actual results may differ

from these estimates.

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The notes
include an explanation of events and transactions that are
significant to an understanding of the changes in the financial
position and performance of the Group since the annual
financial statements for the year ended 31 December 2019.
The condensed consolidated financial statements and notes
thereon do not include all of the information required for full
set of financial statements prepared in accordance with Hong
Kong Financial Reporting Standards (“HKFRSs”, which term
collectively includes Hong Kong Financial Reporting Standards,

Hong Kong Accounting Standards and Interpretations).

JBRRHERR F R 2 5 AMVIG Holdings Limited

mRERE
HRE AR BERERETER

EEAN

(IBEEEEAE ) Rz BB ER
F34 [P HMBHRE | ([FAESER

F345 ) RBRBMAE XS AR ARES
EFRA (T ERRR ) REEREER
FEMAmE

RRE B TERE 34 RmE D B3R
SREEEEFELHLE - A5 RER - &
FHE - AT RBRREEBRZER - A

REARBEEREAHRLEELEZSZ

ﬁ@&%ﬁ AR ZREEE B
PRAERAIGERMEFTAER -

TP BRE RREMBRE M BERR &M
ARE ZEMERREERASEEH
E-T-NFFTA=+—HLEFEZF
f‘;ﬁﬁ‘&%&ﬁuﬁﬁzﬁﬁﬁﬂﬁiﬁﬁiﬂ&%fﬁﬁ

ARHBZENRRFHZHA - GRGE
Eﬂ%#ﬁ%@&ﬁM\T%HET\@?HEB%’&;%EH%

SRR ([FBMBREEA] - ZAH
Rt BIEE ST FRE £R) - BEGE
AR RE) REs TBHBRER 228 H
TEM -



WY\

‘ l“\\\\

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

PRINCIPAL ACCOUNTING POLICIES

These condensed consolidated financial statements should be
read in conjunction with the 2019 annual financial statements.
The accounting policies and methods of computation adopted
in the preparation of these condensed consolidated financial
statements are consistent with those used in the preparation
of the audited financial statements of the Group for the year
ended 31 December 2019. In the current period, the Group
has adopted all the new and revised HKFRSs issued by the
HKICPA that are relevant to its operations and effective for its
accounting year beginning on 1 January 2020. The adoption
of these new and revised HKFRSs did not have any significant
effect on the condensed consolidated financial statements for

the current and/or prior accounting periods.

The Group has not early adopted any other standard,
interpretation or amendment that has been issued but is not

yet effective.

GEER= I E e

2. TESTHEE

IS EAGENBRR AR T —NF2
FEMBHRE—HHE - FRULEFHAL
EMBERERMRA 2 T BR R E R E
HREAEBEE—_T—NF+_A=1
—BIEFE 2 EERM SRR AE —
B oo RAHEA - AEBFEAE S SEAD
ARERMCEEEBERTNR - _TF
— A —BRBR G FEERE T A
REEIESTTEAMBREER - IHAZEHN
SRS BBV ISR E ERE AR
S AT & 5T BRI O S BRAR & W 16 TR 0 A%
FRIEARTE -

AREE I FIEF R A EMEBMAE
REBZ A - 2EHIEFT -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

GE = p e

3. TURNOVER

Segment information

Information about reportable segment profit or loss, assets and

liabilities:

Printing of Printing of
cigarette cigarette
packages packages

BEAKOR  BEEKIR

For the six months ended 30 June

BERB=tHLAER

3. ¥R
HEE R
aJ

Manufacturing ~ Manufacturing
of transfer of transfer
paper and paper and

laser film laser film
BBAR BRAR
BARRE EAEEE

For the six months ended 30 June

BEAA=THLEAER

SWAMWIAL  AERABZ AR

Total Total

ag fag
For the six months ended 30 June
BERA=THL~EA

2020 2019 2020 2019 2020 2019

“ES®F ZTAF CRSEF CTOAF SRSRF CTAR

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REBEK) (REEH) (REER) (REER) (REER) (REER)

HK$'000 HKS" 000 HK$'000 HKS"000 HK$'000 HKS$'000

Tign FEL T FEL FEL FET

Revenue from external  RENMBRFZ

customers Wizs 1,122,515 1,172,862 9,988 8635 1,132,503 1,181,497
Segment profit/lloss) ~ AEpF / (B18) 222,022 301,885 670 (360) 222,692 301,525
30June 2020 31 December 2019 30 June 2020 31 December 2019 30 June 2020 31 December 2019

= i ZENE i i SE0%F ZENE

~A=TA  TZA=1+-H ~B=tH  TZA=T-H ~A=tR  fTZA=t-H

(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)

(REER) (B&H) (REER) (B&H) (REEH) (B&H%)

HK$'000 HKS"000 HK$'000 HKS'000 HK$' 000 HKS'000

Tén ThL Tén TATL Thn TAL

Segment assets PEEE 3,350,985 3,481,367 55,961 55,960 3,406,946 3537327
Seqment liabllities PEHEE (902,742) (947323) (1,864) (149) (904,606) (948815)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B ER= v R e B

. TURNOVER (continued) 3. EX® )
Segment information (continued) DEE R (&)
Reconciliation of reportable segment profit or loss: Al 2R 2188 2 ¥R ¢

For the six months ended 30 June
BZEANA=1THIA<EA

2020 2019
—ECEF —E-NEF
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$’ 000 HKS$’ 000
FER FHET
Profit or loss B
Total profit or loss of reportable segments 7] 23R 5 SPIB 54458 222,692 301,525
Other profit or loss Hith Bz (83,270) (85,017)
Consolidated profit for the period NEAE 2 47 & 139,422 216,508
OTHER INCOME 4. HKA
For the six months ended 30 June
BEASA=tTHLEAREA
2020 2019
—ECEF —E-hF
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$’ 000 HK$"000
FET FHT
Gain on sales of scrapped materials SHE BERL 2 e 1,498 2,687
Net exchange gain M 5 W ) F 58 - 3,226
Interest income A EUA 9,401 8,810
Government grants and B U B RL
compensation received KHE 2,454 3,977
Subcontracting fee income SEERKRA 6,454 11,425
Sundry income FETEUT A 2,936 2,457
22,743 32,582
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

GE = p e

5. OTHER OPERATING EXPENSES

. Hib &%

For the six months ended 30 June

BEANA=+tHLAER

2020 2019
—EBCEF —T-NF
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$’ 000 HK$"000
FET FHT
Net exchange loss T 5 B 18 F 5 26,380 =
Loss on disposals of property, HEYE - BEKRE
plant and equipment 2518 2,518 512
Other expenses HobFx 568 1,896
29,466 2,408
6. FINANCE COSTS . BhE R A

For the six months ended 30 June

BESA=THILEREA

2020 2019

—E-EF —ZT—hF

(Unaudited) (Unaudited)

(REER) (REEFEZ)

HK$’ 000 HKS$'000

FHExT T

Interest on bank borrowings RITIERFE 25,306 40,150
Interest on lease liabilities HEHERNE 177 795
25,483 40,945
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B ER= v R e B

. PROFIT BEFORE TAX

The Group's profit before tax is stated after (crediting)/charging

the following:

. AT A
AEEZBAGFIE (LA, MBI TR

B :

For the six months ended 30 June

BEANA=+tHLAER

2020 2019
—EZEF —ET-NF
(Unaudited) (Unaudited)
(REBEFX) (REEERZ)
HK$’ 000 HKS$"000
FHER FAT
Interest income MEMA (9,401) (8,810)
Staff costs including Directors’ BEIXNABRFEEEHE
emoluments 135,820 126,388
Cost of inventories sold HEFERA 811,289 815,285
Depreciation and amortisation e R E 52,588 43,347
Loss on disposal of property, HEWE  BERREZ
plant and equipment E5i8 2,518 512
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

GE = p e

8. INCOME TAX EXPENSES

8. FTBHiMAx

For the six months ended 30 June
BZANA=1THIAKEAR

2020 2019
—EZEF —ET-NEF
(Unaudited) (Unaudited)
(REEER) (REEZ)
HK$’ 000 HK$"000
FERT FAT
People’s Republic of China (“PRC") REE AREME ([FRE])
corporate income tax and ST RIBNHIE
withholding tax
— current — BNEA 55,983 77,707
— overprovision in prior year — LFEERERE (1,368) 2.771)
Other deferred tax H A RAEFLIE (5,736) (5,771)
48,879 69,165
No provision for Hong Kong Profits Tax has been made as the HAREBERBWEERTEH « 81

44

Group had no assessable profit in Hong Kong.

The provision for the PRC income tax is calculated based

on the statutory income tax rates according to the relevant

income tax laws and regulations in the PRC.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

9. EARNINGS PER SHARE

(a)

Basic earnings per share is calculated based on the Group's
unaudited profit attributable to owners of the Company
for the Reporting Period of approximately HK$112,597,000
(2019: HK$187,844,000) and the weighted average number
of approximately 929,047,000 ordinary shares in issue
during the Reporting Period (2019: 929,047,000 ordinary

shares).

No diluted earnings per share are presented as the
Company did not have any potentially dilutive ordinary
shares as the exercise price of the share options are higher
than the average market price of the Company’s shares for
the six months ended 30 June 2020 and 2019.

Underlying basic earnings per share is calculated based
on the Group's unaudited underlying profit attributable
to owners of the Company, on a constant currency basis,
for the Reporting Period of approximately HK$145,570,000
(2019: HK$184,618,000) and the weighted average number
of approximately 929,047,000 ordinary shares in issue
during the Reporting Period (2019: 929,047,000 ordinary

shares).

(a)

GEER= I E e

9. SRER

BRERBF DRBREHEARR A
BHEABEAERRLEZ R A
#9112,597,000%8 7T (ZF —NF :
187,844,000/ 7T) R &E AR AR 2%
1T E B 2 NNHE 5 £047929,047,000
B (ZF— N : 929,047,000 F
%) 5t -

EERETEERREE_Z-=F
RZZ—N%XA :+EIJJ:T\1I)EJ$
AR 2 FATEESAR R EE
AEEEE LB - At ITEL5E
feEE 2 A -

EMEGRERRF HiRREAEAR
A AEGASEAREEZER R
A (REEEBEAE) 145,570,00078
TL(ZZF— N5 : 184,618,000/ L)
RIREHBAB BT L B2 T
HE#929,047,0008 (=T — L5 :
929,047,000 4% A% ) 5HE o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B ER= i E e B

10.DIVIDENDS 10.52 B
(@) Dividends attributable to the interim period: (@) PEAHAREIFE(RARS. :

For the six months ended 30 June
BZEAA=1THLEAEAR

2020 2019
= —TAF
(Unaudited) (Unaudited)
(REBEX) (REEEZ)
HK$’000 HKS"000
FER FAExT
Interim dividend of HK6 cents IR R B B AR6 L
per share declared (ZZE—NF : 8.181)
(2019: HK8.1 cents) 55,743 75,253
Special dividend of Nil per share =& 45 Bl i 8 &R AL
declared (2019: HK4 cents) (ZZ—N%E : 43810) - 37,162
55,743 112,415
The interim dividend for the Reporting Period has not ¥R B < P HARR B HA R I B fE SR
been recognised as a liability at the end of the period. REE-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

10.DIVIDENDS (continued)

GEER= I E e

10.[RE (&)

(b) Dividends attributable to the previous financial year:

(b) LEEMBRFEEEERS

For the six months ended 30 June
BZEAA=1THLEAEAR

2020 2019

—ECEF —FNF

(Unaudited) (Unaudited)

(REBER) (REEEZ)

HK$'000 HKS"000

FERT FAT
Final dividend in respect of the B HE 1R 18 R A R AR
financial year ended 31 December MRtz =24
2019, approved but not yet paid during +=A=+—H 18
the interim period, of HK5.4 cents BREE 2 RBARES
per share (2019: HK6.4 cents per f&s5.480L (ZF—h
share in respect of the financial year FHEZZ)N\HF
ended 31 December 2018, approved +=—A=+—HLH
and paid during the interim period) RF EFke.4E -
B LA B R A AR

R 50,169 59,459

11.PROPERTY, PLANT AND EQUIPMENT

The Group spent approximately HK$30,352,000 on the

construction in progress, and approximately HK$10,200,000 in

additions to its existing manufacturing plant for additions to

and upgrading of its manufacturing facilities.

1M.Y%E  BERRE

AEBZEETIREMAY4/30,352,0008
JC MBI H A E RS %10,200,000
BTAREELEERENARE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B ER= i E e B

12.TRADE AND OTHER RECEIVABLES

48

The general credit terms of the Group granted to its trade
customers range from one month to three months. The
Group seeks to maintain strict control over its outstanding
receivables. Overdue balances are reviewed regularly by the
senior management. An aging analysis of trade receivables,

based on the invoice date, net of allowances, is as follows:

12.8 5 R AW RRTE

AEBEGRTHESGEFP ZBRIRA—BRNF
—E2=fAR « AEBEBNFEBRBESR
BERYE R EEEEHNEL AN
iR o BHRUGIR (IREE B H RNk
B 2RO

30 June 2020 31 December 2019

. —FNF

~A=+H +=—A=+—H

(Unaudited) (Audited)

(REEER) (1&EZ)

HK$’ 000 HKS"000

FET FAT

Current to 30 days BNEAZ=30H 232,547 247,561
31 to 90 days 31290H 195,786 196,383
Over 90 days BiE0 A 56,408 15,512
Trade receivables 2 5 IR 484,741 459,456
Bills receivables e 27,613 15,272
Other receivables — associates H At FEUFRIE — Bk A 62,179 63,391
Other receivables - others H i FEUCRIE — HAf 64,558 65,177
639,091 603,296
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B ER= v R e B

13.SHARE CAPITAL 13. 1R &<
Number of shares Amount
R EE S
000 HKS$" 000
TR FET
Authorised: JETE ¢
Ordinary shares of HK$0.01 each FIRAE.01 78T 2 E @Ak
At 31 December 2019 (audited) R-E—HhE+=-_RA=+—H
and 30 June 2020 (unaudited) (BEZ) M=ZT=TF
NA=TH CREERZ) 2,000,000 20,000
Issued and fully paid: BERITRHE -
Ordinary shares of HK$0.01 each FREE BT B
At 1 January 2019, 31 December 2019 —E-NF—A—H"
(audited) and 30 June 2020 (unaudited) —E-hF+ZA=1+—H
(REBZ) M B _ZTF
NA=+TH CREER) 929,047 9,290
14.TRADE AND OTHER PAYABLES 14.E 5 R HMENRIEA
An aging analysis of trade payables, based on the date of B S ENHIE (REZEH) 2iRE D0
invoices, is as follows: T~

30 June 2020 31 December 2019

= —TNF

AB=+H +=—A=+—~

(Unaudited) (Audited)

(RBER) (&&= =%)

HK$’000 HK$'000

FHER FAT

Current to 30 days BNEAZ=30H 210,071 254,315
31 to 90 days 3122908 233,936 226,823
Over 90 days BiEo0 B 146,511 146,627
Trade payables = AN 590,518 627,765
Bills payables AL 152,262 135,273
Dividend payable FEFTAR B 50,169 -
Other payables H fth A 5RIE 156,972 193,800
949,921 956,838
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B ER= i E e B

15.RELATED PARTY TRANSACTIONS

50

During the period, the Group had the following material

related party transactions:

15.BBEALTRS

REIR - AREBRITA T EAREAL
%5

For the six months ended 30 June

BEANA=+tHLAER

2020 2019

—EZEHF —Z-NF

(Unaudited) (Unaudited)

(RBER) (REEERZ)

HK$’ 000 HKS$'000

FER FAT

Purchases from associates BN 95,413 102,049

Note: The purchases from associates were made under normal
commercial terms.

During the Reporting Period, Directors’ emoluments (excluding
employee share-based compensation benefits) were
approximately HK$5,105,000 (2019: HK$5,472,000). Employee
share-based compensation benefits of the Directors were nil
(2019: nil).

JBRRHERR F R 2 5 AMVIG Holdings Limited

R - B A A PR SR T IR IS — AR 7 22 14
i1 -

RIEHAR - E=WE (TEEARSG
Xz EEMESRA) 445510500074 7T
(ZZF— N4 : 5472,000/87T) ° B AR
NENTFESZEEHNSEHN (ZE—AN
Fom).



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B ER= v R e B

15.RELATED PARTY TRANSACTIONS (continued)

At the end of the Reporting Period, the following balances with

related parties were included in:

30 June 2020

15.BEALRE &)
RIS EE - THIRBEALZ £85I -

31 December 2019

= —TNF
A~A=+A +ZHA=+—H
(Unaudited) (Audited)
(REBER) (F=%)
HK$’ 000 HKS$" 000
FERT FHET
Trade and other receivables: B 5 REAFEWFIER
Associates =N 62,189 63,391
Trade and other payables: B 5 NEMENFIR
Associates e NC] 28,095 52,555

The amounts due from/to associates are unsecured, interest-

free and have no fixed terms of repayment.

B/ FEf Bt N B
KB RS HIR o

HRAREER - 28

16.CAPITAL COMMITMENTS 16. 8 A& IE
30 June 2020 31 December 2019
. —FNEF
~A=+H +=—A=+—H
(Unaudited) (Audited)
(RBER) (&%)
HK$’ 000 HKS"000
FERT FAT
Contracted but not provided for: BT AMBARBHE -
Acquisition of property, plant and BEVXE  BEREE
equipment 36,647 49916
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B ER= i E e B

17.CONTINGENT LIABILITIES

At 30 June 2020, the Group did not have any significant
contingent liabilities (2019: Nil).

18.EVENT AFTER THE REPORTING PERIOD

52

On 12 August 2020, the Company as borrower, two
subsidiaries of the Company as guarantors, and various
financial institutions as agent, arrangers and lenders entered
into the 2020 Facilities Agreement pursuant to which a term
loan facility of HK$850,000,000 (the “2020 Facility A Loan") and
a revolving loan facility of HK$500,000,000 (the “2020 Facility
B Loan’, together with the 2020 Facility A Loan, the “2020
Loan Facilities”) are made available to the Company. The 2020
Facility A Loan is repayable in its entirety on the day which
is 36 months from the date of the first utilisation of the 2020
Loan Facilities (the “Final Maturity Date”). If a 2020 Facility B
Loan is drawn, it is repayable on the last day of its interest
period, being either one, two or three months or any other
period agreed between the Company and the facility agent
provided that it shall not extend beyond the Final Maturity
Date. The 2020 Loan Facilities will be used to refinance the
Company's existing loan facilities. The Company expects to
drawdown the Loan Facilities to fully repay the existing loan
facilities on 31 August 2020.

JBRRHERR F R 2 5 AMVIG Holdings Limited

17.RE B

RZZE_ZFA=1H  AEBEWEE
MEBEBANARBE(ZT—NEF: &) -

18.|EHRER

ARE (ERERA) - ARAEIMENBA
Al (EBERA) RERSEE (ERR
BA ZREARERA)RZZE_ZFN
A+ZBilumEHhzE (ST FmE
e l) - AR AR 850,000,000 7T 2
THERRE ((ZE-_TFmEARR])
500,000,000 T 2 EIREFEE ([=F
—EFERMEBER]  ER-T_TFME
ABRGBI—E_SFER@ME]) - =F
—TFREAEREARERFERA S F
FERBMEBHE36EAERER ([&
REERA ) BEER - WS _TFmA
BE MM IRE « BIEZARGT SH (Bl —1& -
MEK = E A AR F LR EREARTE
Z AR EAEARE) 2 & —REE - 5T
BEHNSHBERMKEEA T -2FF
FREBARARRRIREERMEET
HEE - ARREFHR=_ZE=ZTFNA
T+ EHRBERMNE  UEBEERS
BER@E -



AMVIG HOLDINGS LIMITED

Room 601-602, 6th Floor, COFCO Tower,
262 Gloucester Road, Causeway Bay, Hong Kong
Tel: 4852 2970 7000 Fax: +852 2970 7070
Wwww.amvig.com

MIX

Paper from
responsible sources
FSC

wmiscog  FSC™ C021898

Design and Production by: Toppan Merrill Limited
Website: www.toppanmerrill.com



	封面
	目錄
	使命及展望
	公司資料及股東日誌
	公司架構
	地域範圍
	財務摘要
	管理層討論及分析
	其他資料
	簡明綜合財務報表
	簡明綜合損益表
	簡明綜合損益及其他全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表

	簡明綜合財務報表附註
	封底

