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K. AFREZRFHE. FFEEEH. MIMBHRM. 558
2N, HZERM. HEESEENM . RE T,
T B BN S v B
VLM B BRERN RWNNZEPG2. e ER
Foo RIFZEEME FMMEGFR . FIMETTM . X
. HEREWZ. GERZKEIIUL. RN EERE.
FRERIL. ERERY. SHERET. KPR
BN IR, M 2 R 1155 v B %
IR RN, BREERE . WIEEHE
. BL R KA B HE, LR R fT
R, HREGH. #MHETE LR RN,
BURERIRR . BRI ZERIRR, SR E PR IE
I T A5 2R B
AP T A FIHEEEG. NEFERE . ERED
Ve MEEKZERM SEE TP EEAEE R
5T LBk B .
SCHpR R 2 RMIZ. SIELE. RUBZ. HURZERAL
RS .
FERRIFITLEREE R MY, R BRI . BB B B
PRI A AR R MRIBE TP Pl SRR
B, il S3 KISk
FERRIFITL AR R, FURE BT . BB ARARER
R BRI MBS R HRARE (RTEAT D
B SRR
GORERIR: (BREE “ =107 R

kA B PRl (e N RN [ 28 5
A2 R+ =AM ED . (P k%
RIRLRI) (2016 <£) DLK (Bkig “+=1" KM
R BORMBEEEH G, PRI T E SR EREEAT ) =
FEEAANSZRE, KT W AR RPRGE R B E | R
G MR, T ZRARARCRIR . s is i E R
DURE S BIRRAE -

MKIZHE, HEE R A2, fE
VA ER =, TR RAIBRER. REARIR. Zxt3f
TRy BEEEPR. (b SRRR R, R R IZ R AR R G
B, BRESARRR W IR AR B . R, 5

RA

[E3ed
Bt

T4
Btk

B
Hil
Rk
pan

7 ZE SR L, 3R 2 E AR S R
B PEAHE N DR BR IR 3 R LR, 2019 425K,
HRE B8 B 20 145.5 A TV~ B BB
BRER AN TF AR, AR AR I B B K2R
i, PG AR R X B R A TR RO BRI, R
oK — B[] 35 [ Bk i el 575K T i AR e 1 % e AL
B, [ S R R R R X BRI M BOR SCRF L

%

oA 90 AEAR DK, BRIARE . RATE ST
e R JE, SRS TEE N2 A MR A 2
AR, REZTI ML 2% Bsiingd o o
R R Is O N EE R T RS R AR
Pz NP e iz g 2 B A 4
TXAFE—E G MR T R . B2 H
2008 4F Ry Ak s fe , FRE kR @ ik N K R
BB, kS TEAS @IS KR I A RS DA IR,
R RIERET Y. BRRBEKER. KzEn
KRB IE B DA R K& 1 R K ik & s i o B
IR LRSS, Bl TERAL, FieMitiat
YR IR SR B A Bk 4 2 1) ok 0
., RIETT RIS T XA B i, Fig R
SERRE K . A 2013 4F~2019 - Gu it EdE v LLE
H, SR ARE S EERE SRR ER
B FF, 2015 AR LIRERESIZ i o LU B 2 B A B
FEW Rz T7 3, 2019 FERE s &7 He ik 41.60%.
B T7 T, 2 T/KBR IS &R, AR,
KIBMKIAR I IEm F BN, gk, ERE
i A . kIR IE R, EER. B
Z Akl = RSk, afbia 710REE, iz
MY, Wik TR IR IS BAT S5 H AR A 58
F, kBRSO U ERETE 14%0) |
3R 5: 2017 4E~2019 FREEEBHT AAHBMRIBIL (%)

i,
=r
L

2017 2018 2019
R 41.01 41.34 41.60
- N 29.76 27.12 25.06
Kiz
Kiz 0.24 0.23 0.23
BA 28.99 31.30 33.11
Bk 14.00 14.45 14.42

WWW.CCXi.com.cn

10

2020 AN FE Bk BB A TR TS

A CSEVAI R 4



@ MWk SE IR
ccxXl

China Chengxin International Credit Rating Co.,Ltd.

N 34.67 35.73 35.76
iz Kig 51.21 49.68 49.69
BN 0.12 0.13 0.13

FORIRIE: 2017~2019 FERTIE AT LR E G TH AR

B AN TR IR R B G BEBOR BB, B JE 350
AR KU FEEHFE KIZREIIHLZER AL
EHRNAEAE S, IR KRB, ik
BT WA R P AR SRR E . HORIAS WG BTk
P R GRS R M AT 2R RE 70, R AR EE, A
WRENGEH, AW RFIEFAT TSR, KRl
B FORES S R LG E R X IR RE g T,
— AR E IR E kR SRR, BisiA ). B
SR H BT SRz i 7 SN, HIEA R R R
FEHEIR, iz S EA B 5. ik
TE B 28 355 2 Ji v 1) L Rt R 5 s b 7 v S T
BT FARRHA AR RS, AR &
FEBUR . B4 BORSETT R 4R 245 2 BUR IR )
R BEE BT IE S NI RNGE, S
G REIIBATIE S 2ot EmERMMmE,
TG IR PG
R BT IR

A LR R E B AR R 1 1 O
BB, BRIt TANREA 26 U B AR RERC AR, Bk
4[] 5 B A e K 3.58 JifZ T, B 1
K 47%; #7HE 3.05 HAH, B “h—T” K
109%. H-+ =TIk, 2EBERE w75 % Rt
e 3.21 FiiL, BRI 1.95 HAH, Hrp
Rk 137 IR, BE 2019 4EK, SEEEKE
HFER 139 AR, FitHE —fn, Kbk
HHEEA 35 AR, BHAS A, Gtk
BEREN= 2

2020 52 A /AL AT <A =107 K
R 2 4F, AR A 2k 2020 4F TAE Hox: 4 oE
B R I R B A AT 55, AR 7 4R 4000 4
Bl E, HrsEgk 2000 A B WNEgrmRE, 17
AT GTIE “DUHDYRE” i kg o SR kA |
HEE )\ )\ I i g s, St — HE RS

RIETE . AN R R T, MR 5E
FE R T TR B X 2%, S R S B RV T, AR X
ST RN A P

MRAEAZ B ISHmHR 2020 FEAIH]E R, 2020
RS TR 2 HE 8,000 12T, Nz NG R T
o B R A S BT AN o SR G HE R B i A
FAL R R RAEE, BHoeer “Nfa” T,
VS CONIRTARSS, RO PR, 2]
A B RAEJIRE o R AR RO 1%
PR ISP AR BT 7 5K

RERBERAERFESHNL, RBOBTIR
Xk EREERIE(ER, FPEKER
BTRRZ TILREE T

O )RR T TR 8 i e A b 22 7 S B Y )
BRERISHAE . RN L 2N T, JRE kR
O R BT AR T R AR Y (1 S5k T Hr
TARHI SRR RGE) ESR, #E T “BUF LS.
LI T AOBRER PR B i B A
B, Sl T YRGS VBRI, BN e g A
MBS LT T RER B B R AT R W T
SEERBEPOI T R . §ORRI ISR BRI S B A
FARAT G5 J7 T8I ) #5300 H A 2 (Y BRI
FEAF B A R TR ISR H TR B3R
SN EZORPASE: hRPUEABE. B d Bk
G HITBUR R AL B SRR G RAT Y
AR [E 2k B A B4 5. BRibz oh, T E SR
FERRARZR T IF e B TS0 9 F B 3 i g
JIHIBRAE .

R B A U R R T SR ME T AE ) Tk R
W B IS, RSB HEE RS R, %M
1996 A BGRMAT I Bk @ L S EHIMNE) 1
e, STl T 5&RAXIIEARAE,
SRR AR E T B 2017 4F~2019 4F, Fi
Jo L4y N 483.26 1476 527.57 A IGAN
537.45 147G

Bk i A R S WA LLG B A1 Bk
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BEN RS HRHRE. T E R SE R S A
[ 31 AME T AR XAET T ki i B SR M
b5 BUR DB 1 B8 5 DAE s % 3 A 32 2R NI
LIRS HURBER. TERM RS2,
1M H 2019 £ 6 H 26 HE 55 Ee/r AT HIR K (32iH
32 i AU g 5 3 75 T BSOS TR 23 2
FITE) hIRE]: g Gk SHU5IEE
AT BRI ARSI 5T, BRRER. R
B IZESERARPUTEIL Hh TR s E
B AL A DTS . R (Rl 5
H Ty 3 [F) 2R AE S ST 7 R, BEE M T EUR S S
FEMG 5%, BUAE— R b G2 i o R Bk BR B R T

PR, T EERE IR S ARAT A,
52K FEHATZITRIS A EY L, ka5t 7 X
ZFEAL, 1995 4£~2019 4, 1 EBRER L AT Bk
Witz 18,537 1470, FFFIAMEHE. REBE 45770
AL B 55 251, BRIRE BT A, WhiR 7Bk  E &)
IR HE 3 o

UbAh, BRSNS i .
2014 4, WBGH. EFEBLS SR RATEE, Rl
R 2014 4FF1 2015 AR AT I HH 2k % 1 i 2 X
BIFRLEION, B AL BT S HL. 2016 4, IF
TS A ) SR8 55 ik Jm R AT WA A [2016]30 53X, Xf
M HFFA Y 2016 4E~2018 4K AT R 5
% CEFEPEEBRE RS PSR, R
GRS AT THD BSHIRLEUON, JBCRAEY A
WL FTAS AL XA N5 & F7A 1) 2016 4F~2018 4F- 2k
G I IR WO, Jkd% 50% 1T N LGN EL TS
Wt AR N 3R . 2019 4F, ARE (W EGET.
b 5% Sl J QTR % 53 23 RSN P A9 BB 1
F) (MBEE B a)ma® 2019 45 57 5, Xt
T HFEA 2019 £~2023 4 RAT IR i 05
HAFHIREYON AR BT AR s XA A4
TR ARG AR R RO, ki 50% 1A
LGRS FT A A LT SAEHCAN N BT Bt .

THOIT R T SR S A B 3 B
THEEETTRAI, SCRFERER R0l R R 2R &

e
®TE .,

FR, JERERE TR BRAE, SR A ki
BRI b MR A AT SR A TR . 2014 4F 2
H 25 H, o EZEE T PPl A R A S S
A B T H VPG ML IR P AR, AR b Bk
ERUR 2N T EHTF R TAE. BRER B2k L i
EARBFETHEH, ST LB I R A Tt
SCRPERERIUE BB, S B onS R Rl O .

BrrE LT, A Rk i 1 A i
P 1) SR A B 1K, 2006 4K 2 Bk i B i T R
150 1276; 4, JIRERESEIA A B BT AR 103
15, MAENEFSEIFEINENL . FiE. L
= TR R . 2020 1 A, BRI A
FRA FIE FIIESRAE 5 B EAREER BT .

TS E PR Ay, BRI BT SRR 2 FEAL,
R R BUR SR BRI BOR R REEAE T o L4,
R AN IR R Z oo B0 30, SR B I

R

N R AR B A AN T Al T3 AR S AL
PRDL,  JRBRTE AR RE 1 I PRA A Bk i e g 3
Wikl i A SRR T R, e
T2 BE . EMER . ERE., WSE S
— R ) A A 8L BB R S A R
S S SN, TSRV E R DT, B K IE
i Sis A B R, FEATE R B HIH L
) AR FEAE SR o B AR HILSC AN 2% s A M AR AR e
R AE BN, T IR R 5 e R

201343 H 14 H, -+ ZlaeE NRAEKR
SR SUUGEE T CE SR SO IR A
FEATTRY (LURTERR “CTEYD. (TE) sk
ITERER A 3T, K i R S 4UM VT Bk % A e K
BUR AT BUR ST RIASdis . FH, (E 5L
T R E R S A TG RS KA, it
P 15 ST R K B A ) R P DR T S 1 Ak R B
TR IR ICi g — 1R, KERE Rz
%, AELIZ. FHaES, AITgkiEds, A4k
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M e EAR TS . AR BB

2017 4F 9 H, HEBEEAF TR (b EZk 3%
N T T AT HE R B R A RO I 3R S
WY CBAURRRRBCER ). 5 WL 2 DL
o E R B ACRR  WERA G F oy, UK
{21 %7 1% 9 = /ARSI il [5G P 1K 7 E VAR ol O 1/ 1N
BTG B I & EARRE BRI B,
T BRAT 2RI 2687 1D 2 0 92 N 9 B 65 R R R T 1 R
TH WA EH] . SOE R WAE THT 4K PR T
SRR s AR RRs AREE; LA E s B
AU E ;s BR TS5 30 & RIFIAL CRIESE: M 5
A N ERE RS HEER, ST
T 7R S . BRRE, R NIREES T
T, BRI R S P B R AT (8 B AR T, A
WS W iEe, HES S EMRES,
MRS TRE . BT, AT
TR NI AN Al B 38 # B . % 2017
411 H 15 H, FEZEAE 18 MR O T
B T MO TR AR B, IECEER, AREE R
P& I SR IS AR, AR E SR S
gric ke B A R AR 48 B AL R
JEEH T BB,

2018 4, HEEERE LA TN LML R ik
ARGEK, NBEHURRS %, TARRAEEE-— DAL,
18 ANk J=) 4 A =] P B ATURG) U KA T 277 AN

JRkE 9 20.3%, A 02 g il RS 47 4,501 44 L J8UIE A 10.5%,

B HEEh R A BT E B, B R
NI 3% 11 -

2019 - 6 H 18 H, &ESkitERE, +H
BRI S A R S R ] ] SRk i 4R A PR A
FHIE R Sl fa T 1 H [ ) SRk e 4 (A1 PR
AN F AR, AR (AR A SRR E A FRD
WAL EA MG A, A E M E Iz s
B BN eENT, fTkE s — A
P8, SGBEZHMMIEIZ RIS, A E R E
A ISR SS, s kAT s F N T HA
WO B . 20 S5 etttk o [ ki o B R 4%

B E AN E R A R o J5 A BRI A =] 1
AL 155 ahfd. BEFUUERE . AR AR 2 ik
i PO o R R R B AR AT BR A ) AR 2K o AR TR L 2K
ARFEEM, TEBREABBAR S, BHIWBERA
RESBEEATH RS hEkREERS, &
R, @NLE NGBS o BB AR I E 2 5%
TEANE BSR4 A Bl i) B R AN AR
PREE T E T NFRECHIRE, gAY
5 2. AFREL S KEFRE, RER
SEF AT Tl AR SN . o E ki
BRI AERAE, Eamfhg—HH
N, WFIT ek % B iskn S ot % R EL 55
AL GE . RER AT,

BERIRE, RSB I A AT s E
BRERI T I AR, SR LA SVEBARE. e
IBRIRCR; BRER R RO AL P BRI S
NHES BB e A R B T B AR LA PR 5
o [ R R ER AR A PR A R RO, A AT R 8k
BRAE N E K sl ik A T EZAER], 32
e E AR AR R, MgV R R A AE S
T3 JIAGUXA R RE 77, S0 I 55 L 5 s
Tt ks AR TIPSR, e
IR NIGELEEH, RTTEIBR A 2 i BT A
WsEg s AT E A IRE T, $2
THEkES 2 sk 55 b b, A N RO H 2 1
RIS AT

W 55 A

PAR 7 M 2+ o ml SR i 22 R A B 2 7
TS5 CRAREE S0 &b IF i B E L
[¥] 2017 4£~2019 #FE 6 THR &, S HWIAE KA A R
Kl
BEFREN

HEEATRREERSEK, ARSHBANEZ
K, xhlERILR, BREFTIESS, 2
AHEHEFEBIR, EBITDA KFial

WWW.CCXi.com.cn

13

2020 AN FE Bk BB A TR TS

FE N

=1

V% T



@ MWk SE IR
CCXI China Chengxin International Credit Rating Co.,Ltd.
EFER, FuTARFEERPER, A7 ALEZBEE K. BARIMH, 52 H kgt
AN (BAIREDI B PN B S BT B K S AR BRAER R 3T IH A SRR, A ]
o) BEEHKES . MIAMBRE, A7 Bl BHFRLE TERIOKT, Hhisknlk S Rreit T
TEONIBRAABN, HpisiileN S aw THIRE.

# 6: 2017 FF~2019 FA T M FZIRN RBRIERFE R (27T %)

i EFi A%

B4k % 6,942.54 -10.84 7,658.57 -11.74 8,168.46 -10.72
oAtk 55 3,211.95 41.15 3,296.74 4557 3,179.95 4552
&t 10,154.49 5.60 10,955.31 550 11,348.41 5.04

BORRIE: i fm [ B AR 2 7] 45 U147 BE 4l ot e 2

S NI | P i s SRR e i i [T 7 e e | gL P i 5 N F R SN RS e g
Loet, PRteAREBERTE, AFLEEm  ANSHIZFEEK. T 2017 5 DORASHE A G
WNIBEEREK, (HIGEAT il sz .. Forb 2017 SEEkEE ST LU R SRSl B s dan i by . 3 ek itia 2
HICEREEK, FANZIEZWATFAEALE, BSOS B2 R ARG, Bkt Sua N
KA BIGBSEINFBORFI R i b an 4 ig e Sl 8ag K, WO 5 ELYERRTE 45% /e 47 .
MU SE IR, BREg T ok ENIEG G, & £ 7: 2017 FE~2019 A TIBEIBMANEH (YZTT)
EESITIONITE S RVACLINRIIS e ot Lo L 2o 0w

== ; N . RIBUN 3,160.28 3,522.47 3,618.82

N 4N 18I 2% ok 319, 1 b , ) '
2018 EEA ﬂmiﬁujﬁ%j&)\ HICHy 10319%. iR S PN 3,197.46 3,569.79 3,918.34
WA I RIS ORI 7KCT o 2019 47 1] Hh [ FARIEHIN 584.80 566.32 631.30
SEURB R SRR TR, R — R B e diite, TRiziN it 6.942.54 7,658.57 8,168.46

R -~ He BRA TN, AYTUIEALE 0 A
SRR S 0, IFFEARSHAS NI o, oo s 0 270 4 05 041 3

kD N A 6.66%. ) e
FoAtMb 25 T5 1, AR KRS 2 o e s

5 2002 £F-2010 A R s, HAERRBRERILS, FIFILH, B, (R
oo 2 e CEVHEL EIEEIERE A, LA

jﬁ TRATHRSS Widzn T o il 20 sl e b X 2% R ZE A
{osw &, JERRIIR YR B s S ki
|27 s, EEmlSRRERE, AEMKT

1 15%

1o BAKRARA TR ROREEE BRI Ak 2 7] i el iz b

| o R, TS EREMASE BT, 2 Tuibl S
1 BN AR A BB 5Tt

-10%
AT T 0T T BUGFIE T, F TS ol 555 565
i —e—iEia NGRS ) N .
BRI SUN, AT FNE A R, {2
SEARFFRFE K, R Bl B R P N B R Rk
HARKE, Arliaf@ii\FZAFERIE (Btis WK, HEEBRERIESION, A F Sehrif b
W D REFEE RSN FiafHAh S, M K35 243 BN 1.88%. 1.96%F1 1.99%. ItAh, AH
iz HHRE S 2016 FFLART B Iz B 2T, WA AR I, T EBITDACS 2R 2 33 4)

BERIRUR: B A [ B AR 2 =) 253034 P 4l o 4
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KA
& 8: F 2017 F~2019 FEAFFFEM (1275, %)

| 2017 | 2018 | 2019

GRS 607.95 70592  769.85

W BijE @R SE 48326 52757  537.45

1R 18.19 20.45 25.24

VR Rk B 4 501.45  548.02  562.69

EBITDA (Z8kBaikt4:) 272889 3,266.33  3,630.07

e Tha 0.0684  0.0733  0.0892

PRI AR (AR

o 1.88 1.96 1.99

BORRIE: i f [ B AR A 2 7] 45 U147 BE 4l ot e 2

AR, IR Fls ik S IR, 3k
DLRE VLR, ASRBEA BRI AT e 38, A
FRIRE A BOIE K 77

ATRE

BHEEMB ARG EEERFRK, HRESHLL
KHIRE, BEAGHIEFRIFRE

WA B R I H B HERE, I ARk A B B R
HARIRGE, AR 2019 FFORE BT Cik F) 83,149.63
{76, B 2018 4EMEK: 3.91%, FHoAp [ E B IR A
56,353.46 147G, (HEBIHILLE Y 67.77%. #E
2019 K, ARG AT 28,290.41 1276, i 2018
MK 1.44%.

TEBUR RIS K 4 75 18 45 F4 I BUSE R DL R4k
6 X 8 A R AR R R, 3 R B 8 RS KR
B, TUH SR IHES T 2w Bl s s .
AFMRS LA % 83, BiE 2019 FE K, A&
W55 o LIk 98.53%, LAK A 25 4 3 15t 45 45 44
FFE BRI ARG, RS FAT AR . (HBE
BREE PR T ORI D, BRI R R
BRER AT /P RA TR, A M T UM AL 2 BT AT
TR T (%) BREK. BRI A&k k i Fi
LRI A RRIZER, S LR aL
LTI, TE— R R T A IR
JE 77 2019 £FE28 w) B 7 A5t R B AL LAy 3]
N 65.98%7F1 63.09%, 5 2018 FARAALLS ) B
0.83 N 43 s FH 103 AN 43 mit, BEARSE M R FF AR E

£ 9: 2017 4E~2019 SE A R E A L5

| 2017 | 2018 | 2019 |
5 H =il (o) 48,47565 51,88527  56,353.46
B (L) 76,483.87  80,023.39  83,149.63
B A (2o 26,605.37  27,889.60  28,290.41
K% (oo 41,886.78 4515405  47,657.35
ISV e N C AT 4354214  45613.02  48,366.66
AR (%) 65.21 65.15 65.98
HEALEEE (%) 62.07 62.06 63.09
KHIREAKLIER (%) 61.16 61.82 62.75

GORIRUE: v il f [ B AR A 2 ) 2% JU14 B 41 7t e 2

2020 FEBR I BB BEATIRE DR 5 RO 5 BE AT A
B, A FFEARR— BUN S N AT AE BRI B A S
JEJ7, AR RAR5E 1 58 4 R T e 70 LA S BURT A 7311
BUR SR AR S5 R 34 1A R PR

MEF R EREE

NFEREBMAIEKX, MFRREENESE, £
EEXXR, ERREBNERREN

MAFHCEIERERE, 2w [ E ™
FEVCHR O, WK AR 2 7 B Rl b o L
B, Hotg BN TRERFEMEAAE. F,
NAFFAT SRR, NHFBERMSE T
Effit, BAELEAR RSOV, BBy
R o

F 10: 2017 EE~2019 EATNLE R EMERT M. (ILT)
]

2017 2018 2019

BRI AT 10,512.69 10,540.31 10,583.06
e BEEK 6,974.64 5,714.54 5,607.07
ZiaisHA T 11,112.27 10,863.05 10,503.05
Mo, JLER R 4,916.18 4,964.70 4,756.31

AT 5,405.07 4,901.43 4,709.36
FYII 4 2,067.75 1,468.17 1,145.43
R4 1,468.17 1,145.43 1,225.44

GERISACUS: i [ B ARSI B A 0 B B

M RE AR bR, LKA A S B AL L%
A S BE A LU 2R AR RFRCRR 8 /KT, 2019 4 [ [i] g
TEPERUSEOR, FLFKFESAH EF. AR EBITDA
A E FIRETNREREUF KT HAFFEEgn, B2
FLM KBS A BTSSR B A PTG &, 2019 4
EBITDA FIZ&E 8P &t #1578 &5 5 B R 1%,
{H EBITDA FI4 5 1% 1% B 4 it Al R A2 IE B fR B
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BE S ienm. RN, AE 2019 FERAF LM%
[EBITDA FIZE 1 I &N 55 7379 13.32 £i%
H10.05 fif, AFGEHRIAEPTIgMm. BEKE, A
ARG —E G5 R 1. B EIE R R 2k
PR A N BUR SR, GRS, B KR
FRRME THKBEE N A R BB SR AL CRE,
WE EPRAA, AR EA R 6 R

F 11: 2017 E~2019 £EQ AR A8 1 ¥R 4R

| 2017 | 2018 | 2019 |
BEALHER (%) 6207 6206 63.09
KT AL (%) 61.16 6182 6275
EBITDA F| 2.£5 5 (X) 3.59 4,05 3.75
JR 4 /EBITDA(X) 1596 1396 13.32
ZERFMERNFIELE (XO 245 2.85 2.53
ZEIM SRS (XO 0.04 0.05 0.05

BORRUE: i f [ B AR 2 7] 45 147 BE 4 3% e

BRI T M E BRIV RS
WAMRATER I Bk B R e i 4, R e Mia i 2
BT WS PE A MRS . H
1995 i, MEAMFZR RKATHT, 1 i e B i
7L RAT 19,536.62 1476, H i iuft 3,801.62 12
TG, AR 15,735 1270, H AT IEAR HIUTATE
PRI Bk IE i AT Ve 3 B AT il i iy 2 A B 2
(IR HLAL, B )5 A S R LR TR R R 4
GAER R XN ZOM 30 55 8w B Rl s IR, T
X HAR KA IR B fRER . [FIRF, ARIEA
IRBRM BT S HRCRE ), Re b8 A b2 S R A 51 55 45
1, GERZHESEE IR, PRES 267 % 1
FRIMEIE

e NS

A5 T3 EH B B S 5 A 4 BRI AN T A A A
TOEARAEFEAR

R4 1996 W BGHEI RN (kg Wtk EE
HIMEY (I T5[1996]371 5) #5E, BRPREwEE
4 72 [ 45 B fU v AR UAC 1) 2 17 FH 8 % 28 8 1) BURF
M4, R E RSB TR E RS RKIE.

HAET, SREgER IS NBUN 3L & TS B,
LIEH, FASGRE NMEERSEATH. o, %

(ERB R & HINE) FIAE, SRR E %
EEWATLHT “H5@EHE RMIERM R R
(BRI T A4 2007 “E4EBURFER 4T H H
SEHEAY (H2E[2008]11 5D, 2R E 3k 4 4k &
T LR .

ITER, PEESBERP AR, BigERES
PRIFEER KT, ARG IR T T 8RR,
SRR IS HnY B Ol 7 T SEBRIZ N T R,
2015 H:~2016 FE2k I A W FE & MR R, {2 2017 4
PR, B SEPrisfN RIEE K, (AR a2 ikt
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AN 2018 2019

1,468.17 1,145.43 1,225.44
781.61 800.39 803.41
2,924.10 2,986.73 1,784.89
5,467.74 5,294.85 4,343.34
48,475.65 51,885.27 56,353.46
12,806.57 12,210.40 10,239.98
76,483.87 80,023.39 83,149.63
7,991.72 6,979.74 7,201.87
1,655.36 458.97 709.31
41,886.78 45,154.05 47,657.35
43,542.14 45,613.02 48,366.66
49,878.50 52,133.79 54,859.22
26,605.37 27,889.60 28,290.41
6,942.54 7,658.57 8,168.46
2,728.89 3,266.33 3,630.07
607.95 705.92 769.85
483.26 527.57 537.45
18.19 20.45 25.24
4,916.18 4,964.70 4,756.31

W55 tahn 2017 2018 2019

~

B (%)
BREARHER (%)
KR AMLILR (%)
HEHE (X
BA%/EBITDA (XO
EBITDA F| 254 (XD
FENEERE (%)
EBITDA/IZHIHA (%)
HHRPEREEE (%)

65.21 65.15 65.98
62.07 62.06 63.09
61.16 61.82 62.75
0.59 0.64 0.64
15.96 13.96 13.32
3.59 4.05 3.75
-10.84 -11.74 -10.72
39.31 42.65 44.44
0.0684 0.0733 0.0892

e 1. 2017 4E~2019 FHIERIE T o kB & W4E B iRt s 2. EBITDA & Bk 5 4.
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