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50
30

20  

7 3
5

 

  

 
AAA

2020 AAA

 
  

2017 2018 2019 

1,884.73  2,295.94  2,696.54  

729.25  840.52  905.76  

747.09  1,001.14  1,296.45  

85.28  131.28  133.60  

8.64  6.70  13.11  

EBITDA 26.21  27.79  36.03  

30.13  40.00  16.74  

%  61.31  63.39  66.41  
 

2017 2018 2019 

429.58  455.43  485.30  

272.67  281.48  284.22  

61.74  60.72  71.86  

1.64  0.43  2.80  

0.73  0.38  0.16  

2.26  42.93  12.42  

%  36.53  38.19  41.43  

1 2017~2019 2

 

   
� 

2019 11,589.7 6.5%

 

� 

 

� 

 

� 

 

   
� 

 

� 2019

16

 

 

12~18  

� 

 

 
2019  

 
 %  

 
 

 2,696.54 905.76 66.41 133.60 13.11 16.74 

1,269.88 536.58 57.75 98.55 6.88 -29.90 
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9.00

10.00 7

[2013]159

5

1

2019

10.00

 

2019

16  

 1  
  

 100.00% 

 100.00% 

 100.00% 

 64.77% 

100.00% 

100.00% 

60.00% 
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3.6%

 

 

 2020

GDP
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6 5 1

7,446.2

1,055.27

2019

2018 11

“ ” 2019 9
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5,000

2017~2019

9,130.2 10,143.3 11,589.7

8.2% 8.1% 6.5% 2019

113,139 4.1%

74.6% 1.2  

2017~2019

1,056.7 1,152.1

1,222.5 9.6% 9.0% 6.1%

73.4% 74.6% 73.04%

69.75% 65.33% 63.99%

2017~2019

1,072.6 1,435.5

1,415.41 2019

1,967.32  

2 2019  

GDP GDP
 

11,589.70 6.5% 1,222.50  6.1% 

5,034.90 7.8% 369.80  7.9% 

3,814.98 7.0% 196.15  7.8% 

2,918.18 7.0% 187.21  8.4% 

3,395.70 7.1% 179.90  8.3% 

2,372.64 7.5% 171.39  11.0% 

2,911.20 7.4% 171.71  11.7% 

2,761.10 8.0%  156.47  7.5% 

2,229.30 2.7% 164.10  6.5% 

2,364.14 7.2% 154.86  10.1% 

2,742.06 7.4% 160.27  15.1% 

3,198.49 7.5% 140.92  9.0% 

1,443.82 7.5% 131.37  9.3% 

2,758.47 6.3% 119.00  7.6% 

1,581.49 6.8% 100.48  9.6%  

1,578.40 7.5% 95.91  8.5% 

988.69 7.1% 69.45  7.6% 

686.96 7.8% 57.10  13.8% 

2019  

 

 

 

3   
 2017 2018 2019

41.19  50.34  85.11  

 8.14  8.21  7.63  

 3.28  5.17  5.77  

5.75  38.67  2.59  

2.74  2.98  3.25  

 1.59  2.78  2.37  

 0.94  1.03  1.53  

3.52  5.96  6.27  

7.95  7.95  7.95  

10.19  8.19  11.13  

85.28  131.28  133.60  
 2017 2018 2019

 48.29% 38.35% 63.70% 

 9.55% 6.26% 5.71% 

 3.85% 3.94% 4.32% 

 6.75% 29.46% 1.94% 

3.21% 2.27% 2.44% 

 1.86% 2.11% 1.78% 

 1.10% 0.79% 1.14% 

 4.13% 4.54% 4.69% 

9.32% 6.06% 5.95% 

 11.94% 6.24% 8.33% 

 100.00% 100.00% 100.00% 

 

 

PPP
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5

  

2019

G234 G310

301.22 243.77

2020 3

10

113.93 64.04

 

4 2019
 

   
 130.08  129.09  

 13.77  13.54  

 9.21  9.15  

 3.19  3.01  

-  1.78  1.17  

S102  13.55  12.97  

G310  20.91  20.74  

G234 G310 6.33  6.06  

 2.39  2.06  

G107

 
3.79  1.23  

102

 
18.40  8.72  

 
0.97  0.97  

G234 G310

 
22.37  14.25  

S317  30.24  4.85  

2017  4.80  1.93  

2019  4.00  0.03  

 
14.50  13.06  

 0.94  0.94  

301.22  243.77  
 

5 2020 3  
 

16.57  8.41  

19.80  15.88  

3.20  1.56  

11.20  7.64  

21.00  5.70  

5.91  2.43  

Y104 2.40  1.30  

7.87  1.40  

24.36  18.12  

- 1.62  1.59  

113.93 64.04 
 

2017~2019

41.19 50.34 85.11

 

BT

BT BT

BT

2016

BT

BT 2020 3

BT 59.74
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60.85 43.79

BT

2017~2019

40.00

24.85 15.50 2020 3

15

34.26 16.33

261.51  

6 2020 3  
      

S102  6.42 580 2015.05 94.50% 6.07 

G310 SG310-2 4.86 720 2016.03 116.99% 5.68 

S102  0.12 120 2016.04 100.00% 0.12 

 1.42 600 2018.03 68.86% 0.98 

 0.38 365 2017.12 103.43% 0.39 

 
0.15 1,095 2018.05 110.51% 0.17 

S233 S315  0.14 355 2018.06 93.64% 0.13 

S312 G107  1.88 730 2018.08 80.45% 1.52 

 
0.18 1,095 2018.10 58.33% 0.10 

 2.00 730 2018.11 54.49% 1.09 

 2.60 730 2018.10 1.05% 0.03 

 0.63 456 2020.1 4.37% 0.03 

S232  0.13 182 2020.1 19.42% 0.03 

( )  5.45 730 2020.3  0.00 

( )  7.90 730 2020.3  0.00 

 34.26 -- -- -- 16.33 
1 2

 

107

1 CBD

18

3 PPP

2017~2019

33.67 43.97 73.68  

PPP

PPP

PPP 10

PPP

PPP

PPP

18 PPP

PPP

90%

10% PPP

90% PPP 223.20
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188.10 2021

 

G234

6

PPP

2020~2022

G234

PPP 37.09

3.71 2020

3 2.80 5 PPP

PPP 2020 3

49.10 6.81

42.29  

7 2019 PPP  
        

PPP  
  90%+10% 2  25  64.44 63.64 

18 PPP    90%+10% 2  15  44.27 39.41 

PPP

 
  90%+10% 1.5  14  80.38 65.34 

PPP

 
  90% 1.5  14  34.11 19.71 

 -- -- -- -- -- 223.20 188.10 

 

8 2020 3 PPP  
        

G234    40% 3  30  3.71 2.80 

   95% 1.5  12  8.67 2.91 

   95% 2  10  2.02 0.40 

   90% 2  18  18.92 2.00 

 
  51% 2  15  7.59 1.50 

   90% 2  10  11.90 0.00 

 -- -- -- -- -- 52.81 9.61 

G234  

PPP BT

BT

5 10 BT

84.28 2015 12

2016 9 4.72 2016

1

PPP

BT

TOT —

— PPP 2016 3

PPP 10

PPP PPP

BT 74.84

15

2017~2019

7.95 2019

68.33  
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[2018]19

2020

2035

2050

 

2019

1 2

5 14

151.67

925.44

2017~2019 2.52 2.93

4.11

2 6 6

6 6 13

13 3 13 21 21

4 21 9

1 2017~2019

3.52 5.96 6.27

9 2019  

1  
1  2013.12 

41.21 30 238.60  
1  2017.01 

2  
2  2016.08 

30.90 22 182.93  
2  2019.12 

 
2017.01 31.70 14 121.17  

5  5  2019.05 40.40 32 321.39  

14  14  2019.09 7.46 6 61.35  

-- -- 151.67 104 925.44  

2019—2024

21 970.9 13

505 8 466

3 6 7

8 10 12 14

7 159.6

326.54

[2015]113

 

2019

3 4

467.34 259.05 208.29

2019

3 7

8 12 6 5
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139.69 922.02

40% 368.81

 

10 2019  
     

3  25.49  206.08 127.15 2020  

4  29.00  197.43 108.95 2020  

 8.98  63.83 22.95 2021  

 63.47 467.34 259.05 -- 

11 2019

   
 

2020 2021 2022 
3  6.31 40% 35.73 2023  9.37 13.11 1.85 

7  26.81 40% 211.58 2023  52.9 74.05 50.12 

8  50.33 40% 271.93 2023  67.98 95.18 74.08 

12  17.04 40% 119.85 2023  29.96 41.95 25.29 

6  39.20 40% 282.93 2023  73.26 102.56 38.82 

 139.69  -- 922.02 -- 233.47 326.85 190.16 

[2018]62

 

2019 7

177.70

+

+ +

 

12 2019  
 

  

 7.70 

2  32.00  

3  25.00 

5  40.00  

5  35.00 

 3.00  

17  35.00  

 177.70  
 

  

2017
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5.75 2018

38.67

2019

2.59  

8%

770

50%

5%

 

13 2020 3  

5.80 5.80 

29.24 21.77 

9.78 -- 

5.92 -- 

50.74 27.57 --  

 

2020 3

27.57 28.16

24.83

7.10 0.60

15.70  

2019

2018 9

10.64

18.00 2019 17.14

18.50  

2.60

2019 1.90

0.70 2021

2020

3 64.17 43.32

26.18

9.93 2020 3

2.59  

14 2020 3
 

 

21.29  9.87  
2019.03

2019.09  
5.15 

25.62  20.15  2018.02 9.18 

13.96  10.03  2018.11 8.78 

3.30  3.27  2018.11 3.07 

64.17 43.32 -- 26.18 

 

 

14

500 25

2,000 2017~2019

8.14 8.21

7.63  
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2019 4,000

6 12 44

2017~2019 3.28

5.17 5.77  

5A

2017~2019

2.74 2.98 3.25

1.49 1.59 1.65

 

“

” 11 3

1

2017~2019 1.59

2.78 2.37  

2017~2019 0.94 1.03

1.53

 

                                                        
2 “ ”

735

600 135

12.54

2019

4 60% 2019

0.27

7

2020 3

1.23  
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2016~2018

2019

2017~2019

 

2016~2018

2011

1

PPP

18 PPP

PPP

PPP

2017 2018 25.24

21.27

 

 

 

PPP

 

 

 

15  
2017 2018 2019 

 10.97% 8.95% 8.05% 

 27.79% 25.45% 14.13% 

 1.45% -0.89% -0.41% 

 9.19% 14.30% 11.48% 

 45.77% 46.65% 49.41% 

 29.61% 21.26% 20.63% 

 68.22% 69.35% 67.65% 

 -5.76% -71.45% -92.68% 

 37.25% 37.25% 37.25% 

 81.25% 70.17% 59.52% 

 24.34% 14.64% 11.31% 
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3

2018~2019

2018~2019  

16 X    
2017 2018 2019 

85.28 131.28 133.60 

0.87 1.05 1.01 

24.34% 14.64% 11.31% 

20.69% 15.35% 16.15% 

2.10  -3.15  -7.18  

1.89  2.22  2.72  

5.81  9.64  17.11  

9.60  8.33  14.22  

8.64  6.70  13.11  

 

2017~2019

1.64 0.43 2.80

2017~2019 0.73

0.38 0.16 1.01

1.88 0.89  

 

 

                                                        
3 2016 3

2016

 
4
 [2015]113 12 1

2019

6.86%

4

BT

PPP PPP

PPP

 

17   
2017 2018 2019 
1,884.73  2,295.94 2,696.54  

222.59  238.58  259.80  

41.48  68.82 91.47  

182.32  198.67  238.71  

73.88  93.25 161.25  

397.36 411.18 430.90 

418.72  685.23  898.99  

98.34  92.90 89.27  

332.34  359.88  359.43  

/  7.86%  8.51% 10.39%   
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PPP

 

18 X  
2017 2018 2019 
1,155.49  1,455.42  1,790.78  

83.46  112.57  126.28  

98.00  125.45  136.58  

157.74  157.64  157.64  

747.09  1,001.14  1,296.45  
70.20  108.50  160.13  

0.09  0.11  0.12  

729.25  840.52  905.76  
10.00  10.00  10.00  

614.18  718.77  770.31  

56.94  62.67  75.56  

61.31%  63.39%  66.41%  

50.60%  54.36%  58.87%  

 

PPP

 

19 X  
 2017 2018 2019

429.58 455.43 485.30 
104.20  116.37  128.44  

237.27  276.67  286.36  

36.08  36.08  36.08  

156.90  173.95  201.08  
61.74  60.72  71.86  
26.80  14.72  18.84  

0.43  0.24  0.26  

272.67  281.48  284.22  
36.53%  38.19%  41.43%  

18.46%  17.74%  20.18%  

 

 

EBITDA

 

2018

2019

PPP

 

2019
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2017

62.72

7.95

1.10 2018

9.00

95.44

2018

0.15 2019

48.91 2.60

2019

770.31  

2016

2016

2017~2019

5.82 9.68 16.91

2017~2019 0.27 0.33 0.35

 

 

AAA

2020
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 2017 2018 2019 

 2,225,934.43 2,385,800.01 2,597,968.73 

 323,699.31 333,619.49 274,551.13 

 414,779.70 688,229.12 914,728.00 

 1,823,221.47 1,986,733.89 2,387,078.66 

 311,088.57 359,029.43 473,480.10 

 4,187,224.49 6,852,286.18 8,989,867.20 

 983,401.97 928,962.53 892,664.25 

 18,847,343.50 22,959,414.35 26,965,410.68 

 980,013.31 1,254,547.60 1,377,043.11 

 702,024.76 1,084,962.66 1,601,338.43 

 6,768,879.00 8,926,432.00 11,363,128.55 

 7,470,903.76 10,011,394.66 12,964,466.98 

 11,554,887.92 14,554,183.16 17,907,810.27 

 64,742.01 94,929.08 111,152.34 

 129,357.62 59,688.85 464,486.43 

 100,000.00 100,000.00 100,000.00 

 465,267.78 473,911.62 481,004.72 

 7,292,455.58 8,405,231.19 9,057,600.41 

 852,841.35 1,312,791.06 1,336,037.74 

 20,983.10 -31,530.47 -71,846.53 

 18,948.49 22,172.85 27,227.41 

 86,383.09 67,017.35 131,078.86 

EBIT 160,721.52 178,212.03 253,391.60 

EBITDA 262,110.68 277,946.59 360,289.26 

 742,876.17 1,377,967.27 1,355,937.18 

 1,425,767.80 1,378,082.76 658,087.08 

 555,878.23 1,040,238.40 1,109,538.01 

 1,155,705.83 1,086,295.23 602,108.82 

 941,432.00 1,055,973.47 547,970.72 

 3,043,524.00 3,783,244.41 2,994,413.52 

 301,338.18 399,963.84 167,382.85 

 -2,875,381.71 -3,891,457.27 -3,005,171.16 

 2,548,051.92 3,599,293.00 2,972,575.50    
 2017 2018 2019 

(%) 24.34 14.64 11.31 

(%) 20.69 15.35 16.15 

/ (%) 7.86 8.51 10.39 

(X) 0.87 1.05 1.01 

(%) 0.91 0.85 1.02

(%) 61.31 63.39 66.41 

(%) 50.60 54.36 58.87 

/ (X) 0.09 0.11 0.12 

FFO/ (X) 0.03 0.02 0.02 

FFO (X) 1.22 1.58 0.55 

(X) 1.55 2.59 0.29 

/EBITDA(X) 28.50 36.02 35.98 

EBITDA/ (X) 0.37 0.26 0.22 

/ (X) 3.17 2.20 1.62 

EBITDA (X) 1.35 1.80 0.63  

1 2  
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 2017 2018 2019 

 89,043.87 56,524.03 47,959.51 

 50,890.90 3,972.00 979.95 

 41,127.32 14,990.09 76,377.46 

 1,041,953.73 1,163,748.94 1,284,359.35 

 2,467,944.28 2,861,907.40 2,983,240.30 

 39,491.26 55,013.81 8,639.78 

 5.63 0.00 15,237.76 

 4,295,781.75 4,554,303.34 4,852,952.99 

 14,767.68 193,400.11 342,542.50 

 268,000.00 147,180.00 188,400.00 

 349,380.00 460,050.00 530,195.28 

 617,380.00 607,230.00 718,595.28 

 1,569,042.65 1,739,464.29 2,010,752.04 

 17,565.87 17,595.18 30,390.25 

 17,954.97 18,569.46 8,852.28 

 100,000.00 100,000.00 100,000.00 

 0.00 0.00 0.00 

 2,726,739.09 2,814,839.05 2,842,200.95 

 16,438.68 4,320.75 27,999.28 

 -2,850.91 -14,910.23 -7,299.28 

 10,148.20 18,755.70 8,879.66 

 7,290.74 3,813.81 1,590.78 

EBIT 24,855.92 21,398.78 31,987.10 

EBITDA -- -- -- 

 62,561.65 56,286.90 42,247.90 

 95,085.36 485,417.32 145,510.90 

 3,590.10 0.00 0.00 

 130,022.62 111,109.65 61,840.19 

 0.00 90,000.00 26,000.00 

 133,097.33 142,215.42 131,747.23 

 22,617.38 429,316.97 124,198.95 

 -170,560.74 -517,422.84 -244,200.47 

 -82,218.02 55,586.02 112,037.00    
 2017 2018 2019 

(%) 100.00 100.00 90.98 

(%) 117.15 444.79 114.56 

/ (%) 6.10 0.42 1.59 

(X) 3.81 13.03 1.51 

(%) 0.54 0.48 0.68

(%) 36.53 38.19 41.43 

(%) 18.46 17.74 20.18 

/ (X) 0.43 0.24 0.26 

FFO/ (X) 0.04 0.71 0.17 

FFO (X) 0.64 11.87 3.16 

(X) 0.64 11.87 3.16 

/EBITDA(X) -- -- -- 

EBITDA/ (X) -- -- -- 

/ (X) 0.33 0.38 0.25 

EBITDA (X) -- -- -- 
 

1 2 3

2017~2019  
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