P 77 R A 52 5 TU T T AR BOIE S 5 R eIl it & (C RMAD B b VRSl (BEORT)

AT RIE A 2 5 BT I AR BOE S B R E SR & (C
RBO B mERBEEH CGEH)

el HE: 2020 29 F 28 H
O HEE: 2020 4 10 A 27 H

FRERGAESNEERR, RAZHAFN—HS.
TEHBR e/, T8 RSB RHEE R BEHE .

—. e
H 4 FH R EREE C K4 R 004345
B A AT R  [E TR 4RAT
E4HET EA4ERE
EEEA FIRA SHREA AR
e bR AERH 2017 #£2 A 23 H
HAHKA R ER R 5 AR
EEFR TR
TR E FNFHE
Fras AR A H
apmE v BT B 0168719 H
iE = A H #A 2010 £ 2 A 22 H

=, EeHFERERIA
(=) EFERERIER%
HRAFAREADRZETHABRILA R A EREXZ B ERAS) FAHL

“EEWEE” .

HF BT

I HF TR ETF, REREFNER, ERREREZMREIRE
w /M.

AT FK T HAETF. A8 $UR o BAn & 16 R B, #TA. Busr &
FEIERAAFER AW AR T A, HPRFTEMXEF B
T TFESFFREN %, EeREWASRFIHOE—FLUNI
B R &t AR T AT 78 ER % ETFALTAEELE
ffe. FHRIES. MUEHFBWRF, LR MG T A E T L F R
PRk 2 v AL B AR B R AT
AESATURATHFEEEAAFELRAWECLBTA, FiEXK
TEsmT e (WREHESE) BHUGE, BeTEATUBTESLRE
FHEAESEZRT AR R HTNEEE,

A B BUAT BY 38 BN FAE B A 15 2

F R RS

AESATLWARNEHES, UWEKEFEALEERFFWN, FTE
FRWME P HELARE SR HERETF, RESH T 5 H5HEKETF &
B, AZAREFREFNEENEE BT, AZ2EUTKTEST”
B E 90%EY 3% P2 B K TR K ETF. H & 3% 7 # 83F T A7 838 Bk 40

EHBEHR. TR, GRAFEIIEa AR R AN A eRT A,




P 77 R A 52 5 TU T T AR BOIE S 5 R eIl it & (C RMAD B b VRSl (BEORT)

HEWEATEAESAENMNFEBRENIR T, EHuRERNE
B, EEETHERLT, AZLFERKEE VG REEZEHHY
e ® B A 0.3%, FREREZTAET 4, v F 48805 FIA A
EIAMAFIEREREEMRERZEL LAKE, £2FHEAN
ARCEE B LR EREE. RERZH-—FT A,

W EE AR AR R B X O5%H RATEIERANE (BB X5%

AESEREES, AR SKEATFETRGES. irfte sk
R TR Ee. ARAES A EHEES, BAFEFINER. UK
BT (ROR YRR 1 74 0B TS Wi g 4R AE

(2) BFAGFHFREMAR/XRLEEX

REHAHSARER (202056A30R)

0 28%
091%
4 20%

N 59 28% EEHE

53 SBiITERNSHETES
4.20% #EHEE
0.9%  HipE~

mm 0.28% EEEmERE

(2) BELLFERUXELFFHNFERKER SR LK LREENLRE



P 77 R A 52 5 TU T T AR BOIE S 5 R eIl it & (C RMAD B b VRSl (BEORT)

AR RECEE R EEKESRH W SR EWE R EEE (2019F128310)

50. 00%

40. 00%

30. 00%

20. 00%

10. 00%

0. 00% 1

=10. 00%

—20. 00%

=30. 00%

—40. 00%

T
2017

T
2019

l mm EEGEHRITREREKE SN EER TSR

=, BEAESY RWRA
(=) XeHEMHREHA

wE (S) 4

FRERA (M) /#H H#IR W g T A R %
(N
N<7 K 1.5%
Bt 5] %% 7 A< N<30 % 0.5%
30 A< N 0%
E: BEFLAFITNELM T,
RES CEKBHLINGF
RES CEKRHL G F
(=) EemEMEAEA
% %A W 2 77 A FHR
2 7 2 - 0.50%
FEFH - 0.10%
HE R 4 % - 0.40%
CRELMITMHEERSF; (E2bR) sUEEES
MAMEREBEFA. 21t fsk., #WFEMIFLFE; £a
H b % A MHEEARLER; E4WIEARGHEF; £o0E%

ER%; EeRATICXRA; #REZA AL (£
ea ) 4x, TUALEM ™I XHEMmEA,

E: ARERFI A, BeFFENFERAMRS, HETRETNEE Tk,



P 77 R A 52 5 TU T T AR BOIE S 5 R eIl it & (C RMAD B b VRSl (BEORT)

AESEEFLE NI R AR MR EL T T HAT ETF Q8T X R & 7~ 8 /5
Flxia, HERS RN HFEM A LS T TEHE.
AERGR BT R ERA, HEFHFNESM LA T k.

M. Re#ErEERZRT
(—) RRET

AELTRBEMRIE. HEEZTRHRTLARL,

REANG, B ELEeE M NAAZAELN (BERAR) FHEH,

—. WHRAE

EFTINEZEEGFEE. REHE. BRACERZXGHESLNEENTH, &
BEAWBEAFLMA, ARG, TEAHE: 1. BERAR., 2. ZFAHRNR. 3. FIRRK
o 4. EFATZEERE. 5. WEH MK,

—. BENK

EELEHEEEIRFHLEEANLR, 2B, A, kK. KitE, 2PmaEx
FRIEHRGZFHE. IEHNEEDNHY, AT HELKEAT, EREENR,
ENKHE, KELWUBATHELLEEANEEAT. CEFRATERREM X
WA, THENELETEANERXTZHE LK E AT,

= R RE

AELGBTHHAESE, EXLNIAEAKE, 24T EANAXSFEIRAFNF
WA E, HTENRETHEARRA, ETH THRREZFEASGELB B AER,
WREXHHEARAZTNELBE FIE, NEXLGRFEZAEE, £4TIERDERNRG,

1. RESHRE Y, B EZH

2. BZETH . AT RK P HR o R

3. EFMEER TR RS EHE

AELBEANFHE, £2%BEFFEE T EEE I LS #E P F G F K
Bk EEER B R E LS FHNFIEGHLSBEHNAF) B3 F—HE 4 AR HN
10%8, BRA N A AT EHME., YELEEANNIARAEZWBE 58 FARRIAN X
MRAFNREE FETRELTELN R EHERRARTN, ELEBAELHETH
EHAART E—HESEGHN 106 RT, THABEFEEHTULE, A£4
B2 MREULRAEFRE, wESEBEANNELE, THEEEXHEEFIE; B
ZETWIEEEET LS IR E R, EREEE 20 MTEH, HALEHEZENA

A
=]

LEeREEFRE, EENELNTRFATALTESEMH 5000 £ B E & #F1F
BT, 2eEBATULH A EBEFE, WELERANTELELES LN 5000 1
BB e B B L I R, EEE R E WE 5 T —JT R B B E H g — A, Tk
MAUT TR B £ e nFeE Y £t ERESH, UHLERE, AR 2HBE AL,
WwEEEEARBZHELSLEOH 500 EA L HAMREFE, £&EEATURE
“ERHURE” R ESIERE" AR TR ZH ST REEEIES LR e M HREE
ANHBEE W iE—F AR, E2NAFFACT ERENT FLEEH L B TRAKZEN
AT U BHB) A FRHBEER, YHRRZENIT ) EE R EEHEE. &
FAERZIEE HF R RFARLEE, TFARERE T, F B EHBEELE,

FREHENMNFH I RE NIRRT FWEERF AN, HEAEHE,

4, ZHERANRGERNREETANEY ., BF RN T E WBEEDH



P 77 R A 52 5 TU T T AR BOIE S 5 R eIl it & (C RMAD B b VRSl (BEORT)

AELETREANEEENENLTETEE YL EEAERAERAE. W& HIRK
MG, ELEEAZSELEEANH, EARBEAHFGINAFHEHNRRT, TX
HEERHRAMERGCEETR, EAREBENTELEEARSMERNKG T EWHBIEHE,
BREEARTREAAZEFREFIF, HEEXBRETE, EEXTHERT. F A K
CRELMHHFAAUBREYNBLER, TEEALEEURFTEERSNENHE ik, F
Bt A AN B 2|7 8 T B R A IR B M MU, XEUR BN R AT B F s, RPER
AR R FE . Y& AR ERGER T LR, FALEEES A RN NIRRT
EACE &

WL AR SRR R

1. FREFE 3 E R G R 37 4 B R Am % R

R BEH TR T REEANRETY . FHERRGRAFAERESENRES
G TFHERETEFERS .

2. FFHEE B B R KR

WHAEB R G RN AT %A REEEZ, 2FEE. LFAFELETRIL. HEHQ
B gRESLMEEFNTHmES, FREHRES, NTELEEKFATLELA,
= KR

3. E e B WA A ER G AFH 1530 E A 5 8 R

HTELBAIBEFHIEHFAIGRA., ELTERIREFANGFEURAMEE, #
EoRIEEETHIBE T EREREESRERZ.

4. FHE T EHATETF & 4% % o XN

HTEEZETERE, FFUAESL2TIEFEWRERETF WERERNE SRERNE, &
& ETF % & 8 — R 7 7158 5 A& A 1 B9 AU . 5K Ak ETF B BOR KU 2 KR o

5., BB A TRIGH K, BABREHWAREESR:

(1) THRF: & TRE AR AL ST 7= & AT & & B A R 205

(2) THRAURGE: YEEXGZEATHITRMAL S &> A AR

(3) HHEFRFURAE: YELZRELFCTAETMAERGMNER, REHEKETF
BARIE 4 (K T 4 # RAE 4 T S0 A8 SR AE 2 8 A6

(4) FEZR: RIgH R A LM Fde 504 2 B B Z K S Brig TR .

(5) ERARR: 5% F - R BATZAZ AR

(6) I RE: EXxFER. KRG A%, ARBKA. M TR E TR H
%Ko

I H A

WHEAHEE. AAEE. &%, BR/RESFHEN = LARE%,

7L AR S R 0 B A R A B A B AL A KU T A T AR — B KR

RERXHHRRETAEARNGU AR ENERRETHARE. HAWKE. EHTH
LTRAEEHUHNBEERRE, RET BT HEATARELHWKIRN WHSFE. HE
LA (B35 &4 F 2 A B HAAM AR B ) AR IEAT X E R AL S HT RN, T
] B 48 & LA R A BT 77 sk R B, B A B AL B RS S BT 5 R Ot R
HRENERTRHFERR, BRAEUFEALLHEFHRHENMNERT R AZ
Beh 57 A 2 E i TR AR R,

(=) EERT

HARUERRRXGETFRAEHEHFRAELTELL (UTHKR “RE4L” )EFE
M4 2009 & 10 A 13 HiE K [2009]1066 5 X eEE, FEIILEAM AL L EEW



P 77 R A 52 5 TU T T AR BOIE S 5 R eIl it & (C RMAD B b VRSl (BEORT)

Bk, FEA R A &8 B AR 1F B SE UM A BT RRE, A RARK T AZES
AR
ELEBEANRBBERRT. REEA. EEGROENEREZR LM, BETRK
EES—RAA, S RIERKKE.
EeRAFERELERARRELNT, WANELNFFHTAMEL AN LFEA,
ERES/EeaRMRNEFIMAFT AN MR, BRELFAENKEELEFA LW
—WEW, WEKFHERGEMIN, ET7—FHEREENER T HERE5R T 5 MR
ZRAMWMH, FEHRALET,
EeFREMMECEREEALEN, 2o EBRARAE=NTHFEANESN, Ltk
REEZREW, ReEBAFFEH K. B, AXHAEHLELHXIRER TR
R e, WHAE., ERFRESNHEXREL, JORAHRELSETEA TN
PN

. AAFREES X

DA F R L 24 2 2 A W 3k [www. nffund. com] [Z AR H.1E: 400-889-8899]
O (A RIERRX BT HARBHEAR T ELBELELELLR) |
(A AFRERREZBEFHAEBEREABRTELBREESLLTENI |
(AAFRERREZEFBAEREABR T ELHREEG LS BENAS)
O HME. EELFTERSE. FTHREMFERE

[ B RE

@ £ &5 E LA Bk R 7 R

@ H i EE TR

Ny FAR LA
5.



