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Combined Balance Sheet of China Railway Corporation

Gl . o R IR A T

Entity Name: China Railway Corporation

Bh: ARTAEART
Unit:RMB Million

W H Item 20204E9 A 308 | 20194E12H31H | 20184E12H31H
% Assets
M= Current Assets
wm%EsE Cash and Bank Deposits 122, 975 122, 544 114, 543
Ve Inventories 94, 509 80, 341 80, 039
YRR Receivables 223, 107 178, 489 298, 673
Hith Others 47,193 52, 960 36, 230
W B = E it Total Current Assets 487, 784 434, 334 529, 485
K oA Long Investment 242, 704 187, 004 129, 815
] 2 B e Fixed Assets 7,019, 663 6, 961, 782 6, 408, 433
VR || Less: Depreciation 1,419, 490 1, 326, 436 1,219, 906
[ & B P e Net Fixed Assets 5,600, 173 5, 635, 346 5, 188, 527
ERETRE Working in Progress 1,072, 338 1, 023, 998 1, 221, 040
HAth Others 1,053, 167 1, 034, 281 933, 472
TRt Total Assets 8, 456, 166 8, 314, 963 8, 002, 339
SR AR 2 Liabilities and Equities
Fufi Liabilities
Wz 5457 Current Liabilities
5 B A A Short Term Liabilities 155, 248 70, 931 45, 897
RLATER Payables 666, 318 649, 256 652, 077
W Fufs /it Total Current Debts 821, 566 720, 187 697, 974
KA F Long Term Debts
E Atk From Domestic Bank 4, 449, 428 4, 487, 331 4, 265, 228
HATIE K From World Bank 10, 104 10, 709 10, 690
H otk From OECF 1,519 1,812 2, 168
HAbFERK Other Liabilities 288, 403 265, 883 237, 319
KB s Nt Total Long Term Debts | 4,749, 454 4,765, 735 4, 515, 405
ffRait Total Liabilities 5,571, 020 5, 485, 922 5,213, 379
Wi Equities
HAE Capital 3,104, 328 2,988, 851 2, 835, 273
HANH Capital Surplus 63, 802 55, 772 45, 769
BEANR Revenue Surplus 13, 009 16, 950 12, 763
K4 BLF)E Retained Profits -295, 993 -232, 532 -104, 845
B a it Total Equity 2, 885, 146 2, 829, 041 2, 788, 960
FURFIR 28 STt Total Liabilities and Equity 8, 456, 166 8, 314, 963 8, 002, 339
T B AL :
supplementary information:
wshtt Current Ratio 0. 59 0. 60 0.76
prbz]=a Quick Ratio 0.48 0. 49 0. 64
FFRFIAL 25 EE Debt/Equity Ratio 65. 88/34. 12 65. 98/34. 02 65. 15/34. 85
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Combined Income Statement of China Railway Corporation

bl P EERKKBEDFRAT

Entity Name: China Railway Corporation

B ARMBAT
Unit:RMB Million

m H Item 20204E1-94 | 20194E1-9A | 201948 20184F

i Transport Revenues
iz Freight Revenues 264, 743 265, 092 361, 882 352, 247
Hep: Bl Of Which: Freight Revenues 225, 472 224, 446 306, 490 297, 875

BRES Construction Fund 39, 271 40, 646 55, 392 54, 372
XiE Passenger Revenues 163, 269 304, 223 391, 834 356, 978
HAtzme Others 35,058 46, 453 63, 130 56, 632
EHERA AT Total Transport Revenues 463,070 615, 768 816, 846 765, 857
FABYIN Other Revenues 216, 394 194, 298 317,995 329, 674
WA Total Revenues 679, 464 810,066 | 1,134,841 | 1,095,531
Uk Bt 4 B B in Less: Business Tax (3.3%) 2,084 2,576 3,999 3, 560
W KRS Less: Irrigation Fund(3%) 1,167 1,208 1,647 1,615
I @NE:E Total Revenues after Tax 676, 213 806, 282 1,129,195 1, 090, 356
iR Operating Expenses
AEHIRERRAE Total Working Expenses 473, 368 504, 653 715, 236 680, 413
I8 Depreciation 136, 793 140, 829 189, 160 175, 373
BRRAET Total Operating Expenses 610, 161 645, 482 904, 396 855, 786
HAth 4 Other Expenses 114,178 122,121 173, 239 179, 442
BAET Total expenses 724, 339 767,603 1,077,635 1, 035, 228
EAFE Operating Profit -48, 126 38, 679 51, 560 55, 128
BB Less: Non-operating Expenses -3,512 -2, 679 -8,271 -2, 866
hn: TEHEF)E Plus: Profit From Subs.& Factr. 12,197 12,776 17, 154 12, 598
FvE B Total Profit -32, 417 54,134 76, 985 70, 592
BRERREE Less: Construction Funds after Tax 38,103 39, 437 53, 745 52, 757
REBTFIE Profit before Tax -70, 520 14, 697 23, 240 17,835
8% Income Tax 8, 191 14,714 20,716 15, 790
FefEFiE Profit after Tax -78, 711 -17 2,524 2, 045
¥ 75 % £} Supplementary  Information:
TAEEE % Working Ratio % 102 82 88 89
Bkt % Operating Ratio % 132 105 111 112
B RRAS (G /WA B) Unit Cost (Cent/Ton.Km) 23.79 20. 66 21. 60 21. 40
B& (+12) Volume (Billion)
RiZE (HAR) Freight Volume (Ton.Km) 1,977 1,966 2, 697 2,579
ZEZBEANAE) Passenger Volume (P.Km) 573 1,145 1,452 1, 406
hEFEE(HREMAR)  Converted Traffic Unit (C.Ton.Km) 2, 550 3, 111 4,149 3,985
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Combined Fund Flow Statement of China Railway Corporation

B ARMEATT
Unit:RMB Million

gamfr: T EERKBRERNFRAF

Entity Name: China Railway Corporation

W B Item 20204E1-94 | 20194E1-98 | 20194EfF 20184F 5

B e RiIR Sources of Funds

BiERE Profit after Tax -78, 711 -17 2,524 2,045
BEEEESE Construction Fund after Tax 39, 271 40, 646 55, 392 54, 372
=} Depreciation 136, 793 140, 829 189, 160 175, 373
R (B, B4 Loans (Local & foreign) 469, 194 358, 058 560, 707 571, 454
HAt Others 194, 395 165, 069 250, 523 250, 787
RERKEST Total Sources 760, 942 704,585 | 1,058,306 | 1,054,031
H&iz A Applications of Funds

HER% Construction Investments 261, 515 321, 454 475, 631 496, 470
EAATR Repay Principal with interest 434, 715 252, 773 470, 936 490, 143
FE Interest 54, 788 51, 541 96, 862 80, 668
Hep AT 0f which: World Bank | 170 227 338 257
=& Repayment Principal 379, 927 201, 233 374,074 409, 475
o T Of Which: World Bank 452 384 646 591
LR EF Transfer to Govt. 1, 168 1, 208 1, 647 1,615
W& R HA Equipments Replacement 63, 113 59, 539 102, 091 98, 077
weEAET Total Application 760, 511 634,974 | 1,050,305 | 1,086,305
EWINE Cash At Beginning of the Year 122, 544 114, 543 114, 543 146, 817
E5 Difference Between Sources/Appl. 431 69, 611 8,001 -32,274
ERIE Cash at End of the Year 122, 975 184, 154 122, 544 114, 543
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