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PREM R

FIEM TR PP DA RAR (BUFERR “HHEfsn”) MEEmHRARARHEER
ARFAEAF (BUFRIR “BETE” 8 “AF”) MATFRATAEE 10447t (&) AF
g (BATRR “HHAMGSF") BIPRERN AAA, 25 R T A2 SRR,
BA MR, ZFRNVERFBESMEH BRI, AATIRRBRRMT RIFER, AF
WEZAERE, AEBEWHK. A% BELE, KEEEERE, BlAR
R BT RSB, SRASHISMNERSTR I BN R e A o SR 3 2 &) 55 37 T

BolE—EmEEES, BERFRNMERS, TRERIE SR R EFETEREE
o
1ETH:

o SMEIHERE, AATRIRREMLT RFER. B E TENIAE A S, 20172019
X AR BB N 5,003.19 27T 5,274.67 1778+ 5,596.18 1278, BiE 5 H1N
9.0%- 8.9%. 8.0%, F=/= HLUAWHRF, BEREFRE. LW HAETMN
FAHERER, KEAFLAAEINE, NATREBRMET RIFERM.

o AFMLEZITLABEEER, AEFETHK. A%, RESLE, KREEHHE.
AREABENBRRNEFTEASE XA, £/EENEAN B RKER MLFT
B RIS KAEE S, BRFETE—NAZEE X RIS KIRR[EE
Ffk, FERGW ORI EMEERER. BT R. BH%E LS, BREE,
BEKE, ARESEZTUEERR, XRETEEE.
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o AFEEWRARIFRREK B g 8T . 20172019 E£A 5 435I SEPE WA
257.99 1275+ 347.72 275 426.78 {275, FHEEHKE 28.62%, RIFEIRIE K,
BE 2019 FRAEEMAETE . TTHAEVINE | =5 B S H 606.19 27T,
B 401.11 1270, HIE=KE. BERRBRSEK, WATRETES .

o ARRBRAMIIFAERK. £HFEE. FEFEAN. GUER. HEESE, A8
RGBORMANBIRE, 2015 AR REBUTEE X FE~RIHR 41 10.75 12475, 2017
FNFSHMBURRIERK 29.05 2o NE A4, 2018 F5E HBMHILE
KEEAFRAFTNRNRKREAT, BIBHRM™ 2.16 47T, 2019 FRETAR
BUR B AITRESEEBRREE P Oth FEFUHIREAAT, WINATEAL
1541 200, RFATARMEARSES, 4k, 2017-2019 F24 TR A H AL
8 FIBURF#MBI 23 708 10.27 27T 1237 275~ 1333 4278, FBRERA T AR BIFIHE
KF.

RIE:

® AT FEH HZREERE W E R — e NEEES .. BF 2019 FRATERRH
¥t 321.96 1270, MUBECR, ASE@EFHHE T EETEES. b, Lg%,
AR AERMIFRBORE, Hii—2NHEEET.

o AFBF P LB AR TE SHIERE, BERSIMERE. 2019 ERARTHER
FERIAE 233.38 4200, HEEFELLER 17.46%, LHERBUKE#E 193.56 {276, B
BN EEANATR 2,000 BiE&EHIIKEME 12922 270, BEREE~KEHERN
35. 13%FEMIFTZIR: AFERETIEHE 216.03 1770, HEEZHER 16.16%, Bk
B A RS .

o AFFERT A MBHREIEKR, HRBERAHREES. BE 2019 FRADEZEMA
BIH. WiHAmELImE . B0 E TR 218.49 1270, BEEIE M, AF
REMERROEEET

® N BMSHEEA B KBIR, SRR E 2019 FRA FH Efi5 662.63
258, B 2017 ERGK 72.64%, HAEHIHE SR 248.90 1270, SH B AMREHK
37.56%, MRS ZEBAEF, HAF EBITDA F S RGN T, BUAKE,
AT EREITBRKR.
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AR EEM B B Z70)

5y 9ud 1,444.20
&M 405.40
HEMS 75331
BrefmER 71.93%
et 0.74
Bl 78.13
HARl i 124
FIE S -1.59
SEEME 7.48%
EBITDA -
EBITDA F| S R AFE

HEEHEFUIFE 6.74
WCERL EL 1.22

1,336.89
406.39
662.63

69.60%
0.66
426.78
13.33
21.54
11.19%
51.76

1.70.

15.07
1.02

1,161.69
357.71
504.93

69.21%
0.42
347.72
12.37
18.33
10.74%
4546
1.81
11.47
1.12

BRI AF2017-2019F HHR & LA RS FHAI20206E1-3 A 14 K403z, FiERTRE

932.12
333.58
383.82
64.21%
0.61
257.99
10.27
14.12
10.02%
29.23
1.86
7.60
1.03
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20024F7H26 0, LILFEE A REBUFBUE 72002160 5314 78 E T ARBURF A2 TH
T F[2002]203 5 304k, HEATEAR~WEEEZAS (U FEKR “HETERE
F7) ENEBHEAMBEER, RIAF; £FETARBUFEN, AREHEZERR
EMTBRARBSWVERREER MR R . BE2020E3 7K, AREMEAM
LB AR N32.7107T, BETEREEL AR R ME—RARMLRESA.

AAIREETRANEEEAZE A, £ETHEEETHUK. HAKLE, B, 2
TEHEAREN, AETHTREEZRTE, HBEHR S Fihi=. BES L& %2019
TR, ARPE R TAF2IR, FHRILMR .

. ARG

2R B E WA AREERE BRI AT 2020FEAFRIT AR fHIF (E—#);

RATEB: RKGHRITHESBE0ZT (8) , REASHRIT, AHGREAE—
MRS, ARBRFBRITMBEATBITIIMZIE (), AW RF, HPpRf—fRfH
RATHARLFT B4R, ot ElpR s

REHBARR: FWESFHF—ER, SFHASER, BERE,
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=, ARFERE SR
RIS HEASMGRTRAE, BTS04 7 %
V0. ShEpie &5

(—) FERETF BRI

RELFBITRT G, ERENNREF FITEN, BRBERIMAGRT AR, i
BRI R E R
X B4R I E R R AR E B BN E A RR A, RE MRS ESE




eh i S 5T

CSCl Pengyuan

AEL, FINRMBETR JLSEEF A~ TE RUTE=KWRE, FHE5FET
RFF PR ERAE. 2017-2019 F, REENE~LE (GDP) M 82.08 12
KZE 99.09 i, SEFHEK 6.8%. 6.6%. 6.1%. EFFEMBERREE, FEHF
FERRERE. IL=4F, RERERF= G IE S FIEK 11.0%. 8.9%. 8.4%, =T EH
TAVIEIE R, RIEME AR S B R A BIIEK 17.3%. 14.6%- 12.7%.

EREEIELERZRET . MAEFEN. FHRISKIHNBCH, “=HSm>
R, S FTEAIMK. et RS KFERE, HLrERemmilE
RIREEREN, 2FRFGEARNGSEERL. 2019 £RBEH COVID-19 £iEF, FEm
HTEHANZT AR BIREE. G EHABN TR ZhEERER: Aol
TR, SHE R EIMER: FAEERFKBEENHRSRES, FHEFERER
BRI T . BEREE A E N S B R E S B M58 ks, AT B AR A
FPOMVEEEEE R OB TR, RETLERENT.

BRI B AR B BRI EE MR ECR 2 5. HP, SRR
AR . IR G I T BUR £ RS IR B 45 MR R4 — AR M3 H =T
BRI ERR . TN, EEMBSCHEER T MBI E. 2020 £, EEHF
T, MWBESREEMPRRE R, WEGRFRMITEE—S .

EEREAKERESEM, BIEFEFRABR. 20182019 4, ERREERE
BHE (REHRID BHEITA 3.8%, LT KA. B, FROMBEASBMEE
S TRBEANTEEIL, BiiaH 7y BUT S MR RIBU A — PR w AR RiE. Hrm, &
B KRR S SR MR DS mA, BRI E SR, BEMESH TR
BURPHEKER, BTN, SR GERGE,

NI KA LA, 2 E IR AT FIRBY 2020 53718 7 BUF 5155 BRAT 1.85 T3 1ZT,
[FE K 32.95%: Ho & IEHIERET 1.29 {2, FEK 59.26%, FAFEmFEEE
AT H B AEHAREEZE TR 25%. R, $2EE06aHE TS X, L
LW, TR BT AL LB 25% AN 20%, 5| SHEERMSER IR,
AR E L BIERER, ORI ESNRETERE, ARTERSTROBALE
ERIERK. 2020 F, HEMEHRERETTESER, E%5EIHEHTBUFRS R
RFRERARE, RHIIEHR.

2017 2 2018 £ E3F, EFXRBAFRWBE H&rik, HEshmEn w25l
RIMTEAL AT, 2018 ETFRERRK, HERGERBESIBAMNIR I E. R
WEAFA A ERMB R RMERBOER M G, WA R BB N frk

2
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2017 4R 2018 4F b2E4F, EFXMRERATMKRE BEmE, FERI MRS S
R EHBUTRIEIRRE, BIF0 T BUR SR A RN SCRE D B, BRI A B R g2 /19
YR ERNEEAT N, HESNREA R B AIGIRATE LA TR, 2017 £ 5 A, B,
RBEBERSNWERA (KT — S HTEH 77 BURT 2Rl 547 AR ) (HR[2017]150
5, ERTHTBUSAEHAREE. #E&EIHEAMBETFEAT, MEARETE
A TR E PR, FH M T BT FIA PPP SR AIBRINASEFITN. 6
A, WBERA ORT Byl bty DABUR I KRS &2 SO S Mm BErEa) (Um
[2017187 ), MREMTEBUREERS, AR BUFIE LIRS HATEAHME . 2018 4F 2
H, REMEZR. WBEBE R (TH—SHRMGFRIRS SRS T8 /1 4% Biva
5 R4S RS @AY (CRESUP 4220181194 5, DURMRIFR “194 5307, BIHARIAT “T%
A&7 BIERE. SEhE” RRESE, PR ARER™ RS ERBGT AR
ANV FRF=, AEHR RS SH7 BURFE FES, 4R A PPP MAE A S aAe
MR, 3 B, UBEERM (GLTRHEERA L T BURME®R VR EIT AT
REERERD (422018123 5), MHEBEARTAE, MHEthEAmME.

2018 4 FE, MEMRBFEMEHUSAMNIRIE. REEHRA G ERBH R
KEENHE, BRATMENEE—CSEE LAMXE. 75, EERESSVEREX
Y AFBREWEHLGETTRE, FEBSHMNIIR. 852, BRERSEBIENE
B, 5 REMIEERTHLENREMEFEARSHBERR, MLENEZNEE
BRESWM. TREE. 10 A, EER TR T IREFEA S ESISANMER 1 E R
SEALY (Hr&[2018]101 5D, FAHEHBEMAMIERTEFAAMERERTE &R
e/ SR EE XL E AR M L, BT ARENREME e
B S HEBRTR NI BUR R GRS BRI RT IR T, SR BRI MRS E UEEIERY,
RHFME T EATESSRMIMTE R EM RIS LR, GSEAS i NEFELER
B XREAPHRE T ATNERETHHEENES ML, KESHABEBUTAR
HIE, STTHHEE. BRET, BN U ESARARRTT.

2019 SEABFELE 2018 ST L EMEFK T, 2019 4 3 ABF TIERE T, BEZE
FRRANES P & MG MR, TRER “EhT” TE. MA, MBESRA (MBECTH
BB S BRI RENSHERS L) (H4£(2019]110 5), R\EYEPHERE
PPP 4 SO I B B4, b RGBT B R P & /e it &% A5 54 4% PPP
WH. 6 A, PHARBAT. BERDATEREGRM OSTHIFHTEUT EHFRITR
T HERER Y T/ERBED (BLFER “CRED, BHESERENELRIASER
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B, EFRREGREZEMEAXREM E, NFEERERSPHLELERTE, ¥
T & AR ENT RERMER P RAK TR T 5 &RV % Ers: 5—hH,
Casnd fat, F0E RO DUEFIT B R SRS, B ERTR. FERE
R MR ENRZE T 6 AR ABRENTE R4, 2019 £RBR COVID-19 #E,

FIFTG & R E R S HRBE R RS T EF B U R X R &
PRI RIT “GEEE", XFESE5EEHEALHEFERIT, WMBRATENTE
R R, EREHRI AR T REEHEHETE, BRAF ERR T REEBR
MFFEEH—PEE.

(=) Ri3HE

HEMEFRFEERREK, XREFELAHREH®E

METWRIAEMNES, REBNENE. 25, X, BEPL. BETE=EAK,
RN EE=AERFFRX (FEEREHFEATFRX. EEXKEFEATLFRE.
BEDPBRAFEARTEX) URGEE5FX, WA7195FHFAE, #E20194107 %K,
BETSF#EAO560.0675 . E WA FHAKIITH T, BHEMERESE, AKT=44
W BRT=AWMAMEARE =AML, T, WiEh. RESEBRATHMK, Xamsy
2, sSAEF. REFHFE, #EETTAEE6004&4E, AXREMI8AL, BHRFM264E,
EFIAZTX9%, EF3ALRR22FK.

HEWMAEFEAE, BEREFRERM, 2017201958 E X £ BE S BN
5,003.19147C. 5,274.6740.75 5,596.181Z70, IBI#E 5 HIH9.0% 8.9%. 8.0%. FHA, 2019
FrATE - WIBMNE212.894270, FEMEK2.9%, ==\ inE2,653.824276, H
PLIE1K8.0%, SE=7=IEhN{E2,729.47427C, FILEIEKS.4%, =IKkF=IVE5#IE3.8:53.3:42.9
R E3.8:47.4:48.8, FE=r" W Sk EERTE.

TAbF5TH, 2017-2019 SEAUE BA_E TAVIEIN{E 2 BRI He 384 9.5%. 9.5%. 8.5%:; L,
2019 FEHUE DL Tl in(E b e K 8.5%, i B & W AT EZ4T A 17 4, tHEHL.
BN HAR BT &, RESEAE RS T2, TRE T FRX T EE
WHEBART =L 3R ERFHALUFRK. HELAFRATREK. DEEFHEAF
RX.

[l R B R M A T et & B R sh fE 88, 2017-20194E88 B 50075 0 & Bk
B B R S BRI 12.7%. 10.9%. 10.2%, HF2019FE TR EHEK15.7%, H
0I9F BT RBAMEFTNNE; EFHETHSEENETEL T ELERFE

Swigte. B
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11%-12%45 4, 20192 R TEEH2,369.3307T, RELBHHEFRBEETRA
IR, METRXRERFERLF, 2017-2019FF E THEEREFEK, AXEA
B R BRME T BIFNERIS . AYGDPTTH, 4Nk E i ABGDPE &K,
2019468 B A X A 7= s {E100,41570, 2&2EABGDPHER141.65%, W ERE
KR TEEFHKE.

#12017-20195:8 ETH X EL TR R R BN (861 275

T
.

X A=A E (GDP) 5,596.18 8.0% 5,274.67 8.9% 5,003.19 9.0%
Sl 212.89 2.9% 190.68 3.2% 192.13 4.0%
ForliginE 2,653.82 8.0%  2,660.92 8.5%  2,666.10 8.4%
F=r=lEmiE 2,729.47 8.4%  2,423.07 101%  2,144.96 10.2%
FAE LA L T3 e - 8.5% - 9.5% L 9.5%
500 73 P4 L& & B e et - 10.2% . 10.9% S 12.7%
HEWERHEELH 2,369.33 112%  2,131.63 11.1%  2,096.96 12.3%
HEH O AR 1,061.77 34.8% 787.55 18.2% 669.20 8.3%
TR 12,096.80 12.7%  10,733.08 59%  10,137.34 5.3%
R 14,047.32 15.9%  12,124.64 17.0%  10,364.58 19.0%
A GDP (7B 100,415 99,170 95,361
A% GDP/4&:E A GDP 141.65% 153.41% 159.84%

VE: 2017-2018F N HIGDPREGDPEERLEFENTE
BARISRIE: 20172019 ER EWEREFMHSEES AR, FIEETER

2019 4EF B T4 T 2L A LM Bl 477.0 42,55, RELHEK 3.3%, HPBk 378.4
12756, HALMERALER 79.3%; 2019 5 B AT SIBUR RSN 429.9 1275, [E
EL TR 18.0%; EHIEMEMALMESLHA 834.1 1270, MK 10.9%, HEEH%
% 57.19%.

(2) 17k3R4

TR AR IR DA R RAETE KPR, WA RTLRR B /TR

A AR T B AR EREZEE, ERTEEEMITT T ERR A
B, BT, MR SR AFEERT ARE L, BRiERE. HoK, 5k
. Bk, BASHBIRE: MiiHE. ARGFMAINERE. R ETzAHE
SWAMR AR, WAEK. KERREAL.

KEATIWAREMK, HK, SR, FK BRI HMKISRIEEZ MO0 BE

&
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WA AR, A DBREIAA SR KRR T, RABAKMEEE LT B2,
RIE RN ZEHAR B, B RATERAKMIE I 2007 £ 1.69 To/MEHEK T 2019 4K 1 2.29
Jo/mf, HA 2017 IR, 2018 RSN 2.19 Jo/M, 2.26 To/HE; 15K AR 2R 2007 4
RH 0.66 TL/MEIGCE] 2019 FER 1) 0.98 Jo/Mi, F A 2017 FE. 2018 R4 N 0.97 Jv/
M. 0.98 FT/M. KU EHKIETHR T AW SR, HRERKM AT RERN
K, EEKEEMRERFE™E. BEARERAKEREK, BKNHREBE
i, ERMERBUTEMIRTTE K2 REF AR, 15KAEMEAKEmIE
KEET A RESE, TLREE IR,

BT EZAEMALRR . MEREARS, SOMNEBRAA TS RASEHT
M. HEMERNABHEERES . RAKKEREREM 2008 FK 774.50 230K
B E) 2019 42 [ 3,042.51 4230752, Forp 2017.2018 FE409128 2,393.94 12,3775 K. 2,833.09
fC3r75K . REKREGSRPHTEELMEERRNEAES, BERTILEHE— S
B, BEREFERENRE, DEAXHMEBEREMEREN, Ml RAN B RE L LAY
.

PREEELE “ FEAD” WRREERE, HFEE B REBEESRHRESS
HISHIE, ERIRMESRRINLS T AE— BN SR 2R

2018 4F 3 ABUR LAER S E I 1RR“ BN BN, 7 A FREBUA R SR “ &
RIEH Y LB 8 AARBREXETREA MM B, 10 ARSKRESESW
PR R M 1) B VR B SE IR AL R BB, 2019 SEh R B HEIELE T 5 7~ FREUE
MG, 4 APRBBBERBEENY”, 5 AEESTELRET, EFRESERE
WARAT | 546 SE&RNMAGEMAITHIFRIE, 7 B F REUE AR H AN 5 ™ {E
NEARIBMAT TR, 12 APREF TSR BRI BERL”, &SRR
=R HEF.

2019 FE LR, RERF FTEAFLNE, GDP MK RZEERE, 444 GDP HEN
6.1%, RLTE 0.5 MAS . EEF FTEAMKKERT, 5 EHEE b= i RBoE
EMHMEEESRRE, DPERETHRERKIBEE. S # AR A gn
M, FAR. FMAEZERTRGEE S TREEREBEE. 2019 ££=FEFRE GDP [
PRI 6%, M I U1 EID R DSREIEMS, 2E RS RATAF RIS 5 R EE ST,
LFFTATEAREINR. FAZFFLR, BEEAEKX, RE. B, BNAEESH
X %y 45 %of 2 55 e PR R BUR HEAT T 0.

2020 F 2 A, RATERDEEHAEAERIETFER, WHIRREREEHRE SR
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RIS, —BE MR, SR EHEKBEEN . WTEE L, 2 COVID-19 &
TERMT, MOTBURTERNE S35 T @ R 5= 30 /7, S HMBURRGSH &
EEEM ML SHS . ARMEF S MG, FHERREERE, it L
MBI RS SR BB AR T 7 RS BUORE — P bR F 2 .

I, AFRBESEH

AT OB (AT REMERERENER, BYTARESSNBFESENRN
WARAFREER. ARTRBRE, AFETERBTERFASTMN, ARERSRE
EHA B W EEENMO BT ERASHSIU, REARNEREN, EEXTHER
HEERTEHETERZNRE, REATRBKE, REAANEETIIFRETF,
HEARMNEEVEME., REFRE. AREFSHSLEFAR, REFKIA, #EE
KAGERRAN, EFGRLH=F, THER, Ef. REARERE, HExdsa
BELER, REFLEIFA, EFLTFEMETEESRES, KESRAMEETE
BRZER, HBEE2203ARATREFLSNARESTEIA, FMA2A.

AT TFTREFSHAE. HE8. AN, HMEE. TREEE. SHREE
. ZWEEE, R EEEINE. AUBIER. ARSI i, ARELTH
IR NSRS GE, OEMESTE L. BREEME, RERETEMNE, TRIEE
Bk, GREEHMEE.

B 1 8Z 2020 4F 3 ARAFARLWE

EQCEY
| mana |
e s

33> 358 1> <
B e
o i ot

BEBEEED
WES R
WE
B R

WS >

BRRIE. AdRM, FIEmER

N BEERES
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AFREENEANEERAZE LR, @ESHEEENMHK. FALE. B 2
REAHEN, AETHIEEZRRE, HFBRAS. B/, RS, V5%
THEERR. E=EARTEVSRIEARBERK, 20172019 F24 7 45 5)5EH0
BN 257.99 25T, 347.72 1270+ 426.78 1200, EEEWKRE 28.62%, WEKEHR; H
AR F ERIFEREWE . EElS. BEES, WERERE. 2020 E—FF
RRETW, AR HHE. RSN TREERKR, AFEVERARLTRE9.12%.
MEITH, HTRARESEREROASRREREZEK, RERTAREEERNE,
2017-2019 £ A 2020 4F 1-3 A AR SRE&EFRS BN 10.28%. 10.74%. 11.19%. 7.48%.

R2 AFENBN BRI TN EFI AL 270

H 20006613 H | 20194 2018 4¢ 2017 48
EFIE
B BRI 32.86 0.52%  169.08 0.42% 147.74 0.33%  118.07 0.21%
IRERER 1419  18.28% 5652 2091% 4553  19.74% 3591  19.45%
BRI 12.71 9.15% 53.02  11.05%  42.88 9.43%  29.78 8.14%

B P B R AR R 004  -432% 47.51  26.10% 1511  20.19% 2631  39.72%
A3 HER R 618  -50.75% 3840 -13.44% 3594 -1498% 1081  -69.89%
B REHR 3.87  2093% 1838  2123% 1615 2281% 1298  2230%
FHARHR 828  51.28% 4386  41.50% 4436  50.66% 2412 43.09%

it 7813 7.48%  426.78 11.19% 34772  10.74% 25799  10.02%
BORRIR: AREL FIERTREE

IKFARPBNE SRR K, A7 MEAF B B B R AK RNV T4 5
KIEAGE AN, ZEHATHE

ARG BT AT EKVERFRFMEAR (LLFERK “KLER EF,
FENEERKERL. KB U RKE TR, FERREMEE. Rk, BHREE
EbS, ZBWHMARE. HA, KRB ERKBR. SKAEUREHKEETREE
BRHEFATNLERPK L RA AR AR (REFER: Skl BEAE: 600461.SH)
HIREBE, BZE 2019 FR, A8 KEFARESHFEHBUKIL 42.08% KB #ZE 2020
3 AR, KERH 11 5K, BREFSAK . BIEAK S 447K FTESHK -
BFIAKT . KK .

BETHKNEZBR R ER, HEETRESREZRSEEE. 2018 £/
BHAMERNM T (KT TA<EETRTHKMEERL 1@, BT SRR
R B 045 6, —HERAKNREME L 0.68 7T, Z&ERHKMEEMH
EiE 1.35 70, RS BERBANEEM IR 045 7T, JEERAEFERKSM LR 0.68 7T,

= P VSR
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FrFP AT K 3 2.25 76, 2018 4E 11 A 1 HEHAT. @AM L, BRI FEA
A aE ARSI B FIK .

R3 B E T ARKPNMR (Hhr: To/M)

FilZK5
—3ERK 1.58 2.03
=Rk 2.37 3.05
ki =K 474 6.09
EEHP 1.60 2.05
1EE K 2.37 3.05
FEFATAV R K 7.90 10.15

BHRIE: HETRESHERZRLEN, FiEMTER

HZE 2019 F %, A EEKA 7 127.62 73 7, 81 2017 ££5K 103.26 /3 F#54K 23.59%,
G AT KA P 9% B BEEALKE P RA, BXRKEKERDEK, THEEK
E M 2017 £/ 33,542.32 T A KIEKE] 2019 K 37,385.18 JTr K. % TAHKA A
B R KA B B, 2017-2019 FEAF] 43 LI ALK 6.79 4258, 7.62 1478+ 9.59 12
JG, 20172019 EEAHEKE 18.84%, T =FEFFRFLIEH.

F4 AFFEKEZHE

eI (2.75) 1.95 9.59 7.62 6.79
kBRI 47.30% 50.82% 41.59% 38.39%
BoKPHE (D 1,298,834 1,276,239 1,171,488 1,032,600
BRAHKE LA 9,354.14 45,009.00 43,349.66 40,880.34
BHRAKEKE (FFILFHK 6,139.96 37,385.18 36,212.48 33,542.32
FiRE 34.36% 16.94% 17.56% 17.95%
BAKAEEN (278 2.42 9.46 8.11 6.53
S EEERZR 38.64% 32.74% 31.03% 29.24%
HSKGEEE (53X 20,782.85 85,110.72 79,751.70 70,871.57

VORISRIE: ARG, HEMTERR

KA ST, AFRITAEE BRI KEEML, SHEBEANSBERIFAKTH 80% L
B, B 2020 3 H, MEWAEKAE B4LEE 8 K, 2010 FAH L 29.78 147t
Wi BARERSIEE A 77 METN 78 FI5/KAE FFFEER (30 ) WERAERE
(R E 2020 4F 3 AJK 77 RELNHERBL). AREHRBHREINTKGETYE, BE
W RGBS B A FMRF R A & MBS KA BANEMBIS KA L R
FEER . 15KEE KNSR A RIS K EEICERNS KHT R AE EBEEETA
FiR. YLHE AR KAEREHRTNET 8, FERRSARKBEIHERTR,

12
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ERAMIE P EREEKAEE. H20184F 7 A 1 B, BEMSKAEFHITHR K
PRAE, BRI 0.8 SO/ KARE 0.95 T/ K HEE RAEF H K b
B 1 WAL KAER 14 UK. A8 20172019 ELFEKGCEEFESHKE
9.59%, 2017-2019 SEARISKIEEWA L 6.53 27T 8.11 1275 946 275, BRES
Al 29.24%. 31.03%. 32.74%, WWAREFIZKFEHAMIRA . BRAKAIS KIS
NFF, ARIKSRPERIER KSR BN, ot ATEAEGKEK TR ST
RS, XA ERKBIMATER— 7R, 2019 FA T 4 B LIALKHEK TR,
TREZERA 2.85 1470, 11.74 1476, BE 2019 FE, EEMNIEBMKIK TREEER
W ERKEMBE TR BRAK] TREERE AR suE TR %,

AT REETHRANRBRIGLE X E, EERSHEETHEX, 2019 £HS.
RPN S B LH R K

AT FELEHE TR W RARAEE (SRS EERAR . EEESO.
MR LR L. RSV, FEHRTFATEETRAENTRARARIEE. A
AREENARKMRAREE XM, EHETRARFERET “BH_K” M “NIK7,
K EXZRMEEEZRASHE, HENHEETON RN E, GEREEFTHN
RARSNERBAHNIAE. BETIARASE, BHERTATHES, EHATESE
2014 FZERNFZEHMA. BERATDBRIHAP AW LA, REKLERSEK. &
7 2017-2019 FES BSREEE 4 BISZIKON 12.98 1275+ 16.15 1275 18.38 12.7T,
FBRFKFFE—EES); 2020 F 13 AZEELW, AFES, BRERIE LB TR
£ 3.87 1270, B EFF FEE 28.86%.

AT RIS HEEM 2017 £/ 31,700 Ji 325 KBEK B 2019 17 42,737 FLHK,
FEAEKE 16.11%. BE 2019 FJE, AFEERTH, 96.53 /7, 20172019 F 1
2020 7 1-3 A AR RBRIER TN (FI2EH) 4.14 27T, 5.73 1278 5724278 0.74

.75,

R5 AR RBDFREBGR

THEETWA (FI35 (2 0.74 5.72 5.73 4.14
FHEAPE AR 1.20 8.78 10.77 7.98
BEERSHFE (G 97.73 96.53 87.75 76.98
RERAHER FLTH 10,719 42,737 37,286 31,700
Her: BERAFHERE (FA 4,185 13,053 10,938 9,100

Rl FEEE TR 2,851 6,206 5,886 5,039

13
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TAFAEEE (FiiX) 3,683 23,478 20,462 17,561
EREESM (LT 0.21 4.80 4.64 3.96
RIS K I e/ 54D 2.14 2.27 2.11 2.10
RRSHEIN GEREAHR) 2.91 2.96 2.79 2.75

BHSRIE: AREE, EMTRE

AT REETE—NAZEE S, EETRAERXREERS, HAZBEWLEN
BN KRR 2018 LA KEBREBARAR (MUTHER “KEB8HE ™ HA
AT, FHKREEVE, AR, HEARPRAERE R TE; FEFE B i kR ST
B, A% HERINEE R — &P R

ARMEAEE TME—MAZBEMSY, FRNFEREE, RERE. &, INHEEH
REBARFMERW S A7 20172019 FAZT . HERIE WK A5 10.81 1275 35.94
{276, 38.40 {0, EIK: EAX. HHZEBREEEREER, —EEEVERAT
BEIEEEIR, 2020 4 1-3 AARAZL. HHEKRIEWKANSR 6.19 275 ZHrigE MR
MRASRENEMW, AT, HHEERETHETRRS.

HE 2019 FE, ARNREATEBEM 4,123 W, AXEH 322 &, KEEKF 7,340
AR, XEETHRNTEEERE, AFARVENERIZERFLETH. SIFERIEE
Jofmis iRk, 2017-2019 FWARERFERK. HEFWSRKRITE, BETHMA
FEMEM AR ARSM 6-8 6 2 AR), HHZ 1,921 w/ARHE. AvKBEFL
ZFFEARFAREETHHREFRARRHMTFAR AT, TMEFEAERPIERR
BEZEFRLW, EFUHEBNEE—EBE).

NYERFAZE. HERSL S REEE, BUTSST— SRR . W Z=5h AT
AN, BURAMINBCA A TIAZE . BRSO SREN FERIE. BHERE, A
BAZE. ARSI S BN E, BN REERRmRAE EHEEAS. BRI S
B FEFMEENNZ, FEREEEREBUNANEDL ARRAR. HAERRY S TE#*—
R BMPGRIEE TS RE S R

6 AFAZ. HENFHER

BERHE () 4,113 4,123 4,318 3,759
ATERE (%) 335 322 295 276
BREKE (A5 7,973 7,340 6,444 6,105
FEEZE (FAR 3,332 38,941 38,970 40,006
AN CHD 6,677.07 64,210.79 71,306.24 66,532.86

BRI (F7T) 26,176.96 95,074.73 67,784.58 53,698.42

14
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HAEKA G 682.25 7,515.65 7,001.67 7,630.72

HATERE -78.20% 30.49% 24.92% 26.05%
ERRIE: AFRME, PiEmg R

KRFIZLHE, A7 2018 FHAKEER, TENBKREZHRE, BE 2020 4F7
H18, AFEERLEERE ETARTAKERNERART (RERRK: LAKE, &
FARE: 600561.SH) 39.76%MIMAN, TLFEKIERAH RAF 2018-2019 £ K 2020 4 1-3
Ao BISEIENIRN 26.31 270 24.13 1278+ 3.29 1278, 2019 £ R 2020 E—FE 45 HIH
EETF% 8.29%. 46.03%. 2019 FAFRKEBRFEVLHTEREFZE 10,182 HA, HEZH
HERMTE 12.54%, A 554,100 AANAR, BE 2019 £/K, AFHERFZE 874, ¥
Lok B 1,782 %, HPHERIILL 497 4. BEIXUELR 632 % X NPELR 653 &%, HLESE L
¥, I WHI. #9F. ¥Adb. LR, W&, SR JUH. = B\, . Ak W
7. BRASEX, ELAEA TRARNHE—HuE. —HupHE ST A% T EERIER
I IH RS B 85.71%. 6235%, AFIKBRFEWEAEZIRKZESEREN
Fe I .

AFREFETANEATBTRRR, WHITREERLT, HXEARTH YRR
MEEXR, FEBRNBREESN

AR FEAEFETEANTBIREAEEIRENE, HAERIBEANE, BFAN
BARTEE TR —RBERMARTEE LSAL _RER. AFARN LETHEE
BEPELHAEYE (UEEFEET) W, TiE K5 LBUFRET E RS LT E A E,
BUNARE R ABUF BN 5 AR ZITRIEREE R, & BT BHREBT AR E5L i T
BRIEERITARBER, THEETHREEHES HBUF B BHMTEIE, —RIERTREL
BBRA 1.0-2.5%EHERIERE . MU E LI E &RHA ST B &ENETILNE,
HA—RETIE (FE&RTHE) BT HH. —8HE LI E #HE T ER AR
B TRER, IBRTIRRREEXNEIRTER. BT HEHRAATRKHITEE,
BRBUGTEER AT A E, T E W FERAE ST E BR300 AR E R
T

T AT RBUF R B R BARAN, AFER TR AT E LI E .
2017-2019 £ K 2020 £ 1-3 A R TS SLIE WA A 29.78 1.7t 42.88 4Z.7T. 53.02
{¢.58 12711478, FHF 2017-2019 FE AWK 33.43%, BRTEVESH—MRETINE
NG EE 27.89%. 88.38%. 88.38%, A® BT MAKZELTRER, BRIFRAEE
BRIET—RIETIE .

15
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#7 AFNBATERBBABAER (2. Fiox)

TR H 127,115.95 530,206.66 428,838.78 297,844.25
Hr. BTHiHE 10,264.86 61,634.30 49,813.66 214,762.19
— I 116,851.09 468,572.36 379,025.12 83,082.05

BORIRYE: AFIRGE, PIEMSTTRE
AT FEEZNTHLEN B FEREESFHN T LE EPC BARINE. HAW
“PHEARR-\— K& (BEET M) @R HELEE0E EPC TH . kAR E =S
B EPC BARMESUKES BT HH, #E 2019 FK, K&K 97.79 14m, ME&
BHE 18.84 70; AR FEERWBUFET B OFEERETR, AABETE. k¥
RBBCETES, RS HE 18644 1270, BE 2019 FK, SHEK 138.25 47T, HHK
B 53.11 1278, GEFZRAFTNTHUE LT B RRRETE, AREATELEFEE
BeiF, {ERNEFRENEL, ASEEEANESES.

#8 BE2019FRA T ERARMIHLRLINE fF (Bhr. 270

R ELIR N AR B

M EEFFNE EPC BARIE 42.03 50.36 -

s %EZ&Etﬁi% gi’ﬁ (REif D@ R 15.09 1.72 1337
e JAS R = 5T BFE K EPC MBI E 0.75 0.71 0.04
SRS R — B R i T — T 0.65 0.58 0.07

B HEY 8 EPC BABINE 0.27 0.26 0.01
HEEF R T R B AT E T2 35.00 29.79 5.21

BT I H ‘%‘%gz;fdﬁﬁi 1 R AR R e ST H BB RS 4.00 3.86 0.14
&t 97.79 87.28 18.84

HEORE. AFRRME, FETEE

%o ME2019F BB % TR B WS AL (L78)

BHETEREREKESGSRRLE 98.19 57.70 40.49
AHRBETRE 4227 36.40 5.87
REVERI B HETTE 1111 6.62 4.49
B A TR 2.99 2.15 0.84
FBRERBUETRE 2.72 2.00 0.72
PR SR E e THE 2.55 1.85 0.70
WAL RE BT REERTRE 19.58 23.49
E LBk B B TR R E 436 448
BEHEBEIR (BE) T& 2.44 3.15

e ERREE A 0.23 0.41

16
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it 186.44 138.25 53.11
#: HoTEARRSEAE, RETEREBTARENTENERET
BRIRIE: ATRE, FERoEE

P I H IR BRI —E NS ES, B ENEEER>HREAREM
BER, FEBRAREES

AR BEHFE S FEEREFE. bR, LiESH, EHEAMBEUAEFREAN
F, RHIHUSEHEAE, SFEEARRS S EHFERAEEF REH&HE,
AT FEHFETER S EREERE R 2017-2019 4B EHF=4ERA R 2631 12
JG. 15.11 1275+ 47.51 1275, FEA 2019 FRKBERK, TERFA. 5FT. FFHESH
ELON:E T

HE2019FRK, ARFEARFHHERE, AUESERER 359.54 FFHK,
T B B SR 321.96 2T. AF BRI FERSNEHH B A TEN E FOmE .
JEREENE 3 SR E . HHEEER (—HD) &, BE 2019 FERATNMEHHR
HOEEMRIL 54.66 FFK, FEEBN 15.13 TFIXK. ERIATEREH&ZRHE
MREN, BEEFW ST T RHE, AARFRAWMEAN, BEEE. bx. |k
BERTEFEEREEZEEE, AR BT ERE - EHNHEEESH, RRAREEE
BEMIEMERA 146.54 270 (2 OBED), HEBRABEEN.

10 BE2019FRAF ZEERBHSME (BAL. FFHK. 275)

B E A B B R fEE 44.00 28.00 9.16  49.00%
R FE 3 SHRIE  GEXEksm 11.77 41.00 41.16  60.00% b
BMNREES FEREL 1038 20.00 6.06  35.00% £
BRBiHTIR E k4 21.06 19.60 1346  49.00% =
wHEIER (—HD Rk R fEE 11.97 12.00 370 100.00% b3
B E LI Flk 8.99 6.30 3.36  82.00% I
TR PR BE AT R [ERl et 47.18 31.00 16.60  40.00% b
TR LI AT R FL R AE 2 52.07 33.00 18.66  40.00% 2
ME AW Al RS 99.72 54.68 16.11  100.00% 2
igER fE=E 10.24 52.58 36.04  35.75% =
FrTRENEILE S Rk R AR 42.16 23.80 1127 40.00% 2
At - 359.54 321.96  175.58 -

RMRIR: AR, ERTEE
Rl BE2019ERARFEFHHEHER/L (B TPHH

17
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e
T E HLIE 6.66 3.52
e EAE 3 S E 7.52 0.06
AT ER (—8D 4.86 0.90
M ETBA AW 8.33 7.07
BMNREES 8.29 0.06
FrTRARITES 19.00 3.52

&if 54.66 15.13

BORORIE: AR, PIEmTER

EHZ 2019 FK, ARWAT R R EHER 117.69 FFIK, HHEHEE.
#EH. b, RS, DHMERRGYREEEHES NRENEL. FESHM, i
Hit&&t 79.73 278, AR FEHAHE P L HESBAEE.

212 BEOERATBET TR AN L R Z
TR

9.31 0.74 0.44 E% Hl

3] ET'E 98.32 26.39 26.39 2.
ki3] 2.61 30.51 30.51 F=
M 1.57 1.31 1.31 F=
A-uis) 5.88 20.78 20.30 F=. EMEE
&5t 117.69 79.73 78.95 2

BORSRIE: ARG, FIERSTEE

A7) B BRI K HRABRE R, HR BRIEFIK PRI

AT 2013 FHHNEURA R MR ERRA G WS, FBSBANR=HERTH
MRS . ARRMASELSEAZRNAZNERNZ TR, FEHSWSRERK,
ABVEH L FERESRNALE, THEFIERAGHAMT W, AFEEL
B EY, —REFBEEFFR, BEMEAN, SO MR E— 2K
SEAHEENES THEFEITHED . AFETERACEZENAR, ZATETE
HREER, —REARIRE, NTERASENREFST - ERKSE, —8H 30 RA.
2017-2019 4} 2020 4 1-3 A A HWA 53514 118.07 1475+ 147.74 44.75-169.08 1271, 32.86
275, SEWRALES TN 45.77%. 42.49%. 39.62%. 42.06%, A FEKRARE
BRI

R13 AEH BBRAS KBRS (BhL: 1275

: o 5 5 5B .

2019 EHREEMERGRHESEFRAR 30.80 18.29% 4

18



=R 3 18 5T
=

CSCI Pengyuan

ERPERALERA T 14.62 8.69% Hof
P9 AL AT E R R S B TR A F] 8.68 5.16% 4
MRS ERMEERAT 6.41 3.81% i
HEEKEHERERAE 6.12 3.63% 4
At 66.62 39.57% 0
LHZHEHAGERAH 19.98 13.57% 4
TR SRS AR AT 19.28 13.09% &l
o L@%E%iﬂkﬁﬁaz\ﬁ 13.54 9.20% 4
iR AR AR 10.26 6.97% A
HEEXEREZERAH 9.01 6.12% ]

Ait 72.07 48.94%
BEMANER EESVARAF 11.95 10.14% B oAk
THASHNEERAR A 11.70 9.93% i
2017 J;?ﬁﬁ?ﬁ;‘;ﬂkﬁﬁ&z\ﬁl : 10.34 8.78% 4
Ly &4HHORE (B FGRAR 6.53 5.54% i
LiEEEERLARAR 5.52 4.68% FHf
it 46.04 39.07% E

. HARTEEE SR AR &
HRSRIE: ARRM, ERTER

K14 AT HBPIREISKREES (B 275

R ) SEGWRIE o

LEPREEEFRAZFARITAF 21.86 12.93% 4
LA RASHRAT 1629 9.63% 4
5019 iﬁﬁb%fkﬁ}%ﬁﬂﬁﬁm\ﬂ 15.17 8.97% £
R RBEEHERITATHES AF 11.76 6.96% &
TEHERELHRAR 10.05 5.94% FHoAth

a7 75.13 44.44%
ICHEERES (L8 FRAR 50.72 3433% #
AL IR IR A F] 11.99 8.12% i
it g e3> EFRSEHRAT 10.65 7.21% Ll
EHEESNEFERARZHRAH 7.59 5.14% 0|
g SRR A F) 5.51 3.73% Hith

&t 86.46 58.52%
ICHEERR S (L) FRAH 16.33 13.83% 4
YLVE 5 L R 1 5 A PR A 15.54 13.16%  HRHA:
. LFef#lin®AS (B HRAR 10.30 8.72% Ll
L) IBEEZERAH 6.59 5.58% i
g GbE) ERRESFRAHR 5.74 4.86% o]

i 54.50 46.16%
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BORISRIR: AFRME, FEmTRE

MET 5 KR EMZE P RAARE, AFR S VS EFRFEARBNEFAE—E
), EFEFERS. ARFEXAY A HERWEEZ MFHE, #HALSHBRR
RAE, 2017-2019 4 J% 2020 £ 1-3 HERZESFN 021%. 033%. 0.42%. 0.52%, H5
W& BFIKFRIE, WAFFETRED.

FohARBRL 5% A TR ANMFETE R — 2 37

Ha AN FBEAERE LS. 50, FrE8E, UEHEERZERAAEK
MBS, EERATXZIEHT T —ERMES . 2017-2019 F K& 2020 &£ 1-3 AATH
SEELEAR A SIS 24.12 4270 44.36 /27T 43.86 1770 8.28 17T

AT E FEBRERE . BIEERAY LR = HEM R, 2018 SFRBE
RIEE K FERERD BN AR NS R ZWARTE, 2019 FRBUFBUR R
FFREE , WHERA N T B M2 4 F 2 T Fa s A RIS AR R A R A 7 4 5
BRETSEE. RIFERE. B0, MIRESE, R VE I EHEETRARRSE
BHERAFA AT, WAFERXMNEETANEEHIE. BHSYLRETERA, FREAE
ZE ARG R, BMET S, AR IEERETESRE - ERRR,
it 23 A N ORI T B — 8 AR AR

15 /\Tﬁﬁﬁﬁ&ﬂ%ﬁﬁ*ﬁ_jﬂk%l&)\ﬁ%ﬂﬁﬁﬁ (Hhr: Jio5n)
EF

118,350.23 73.89%

2019 48 {%ﬁ 23,350.54 9.49%
BrEEHE 19,084.34 19.86%

BHE 253,768.44 50.36%

2018 ¢ feiE 28,605.59 5.30%

ida £ 16,270.93 7.94%

57y 74,330.00 42.26%

2017 & 1t 19,280.00 6.87%
HEEE 11,250.00 13.62%

BRRUE: AR, PR TEE
AT RBRISNESCRER

ABREETEKNERRAZE £, @EEEFETHK. HRAE, B 2
REANRTN, RS, BFEN. SRR ANIETTHE, RGNS AREEK. 2015
F, RIEEETERERZE “BtETNT [2015] 37 57 (CRTRERMEMFAERHR
) , FREEETWERERMNN 8.04 LB IMEMEASHTREAAT; RIEH
BWWBEAEETERZE “B“WHE” [2015]1 4 57 CRTRBEGEZEIREEYE™
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MREEEKVEAFRREATRES , BEEFAELIM, —EEEE=5%" (+
AR 648,500 FJ7K. FE=MHAR 1,364.95 F4K) IKEMEATT 2.71 {ZnklE A A F,
WRTARMELLS. 2017 &, BEFETARBHATYDERE “URTHF
[2017]714 5”7 , ABSWMBURMARK 29.05 B AR RS, HABEEAR; 2018
F, BEWBPRIAKEEEA RA BB REEAR, B 2.16 147T; 2019
&, RIEMETARBFHATEMATHT [2019] 324 S3¢, RZKHEEERMEEF L
 ERFVRIREAAT, WINATEALR 1541 {4t. BOFFEIAT, 20172019 F
AFREI A A BB AMI S B8 1027 /278 12374258 13.33 448, BRERT

T AFIRFTEKFE .
216 20155E IR A T L E R A AR E R
LA
2015 BEBAN  EENMBUR A 8.04 2R BMEME AL T REALT
2015 MINBERE FEBREN. RETESREREAE 271 ZRRBE AT
2017 BHEAR AFSTHERNERRK 29.05 LB AR RS
2018 RIABR  CHHEEE A R AT RN RRE A T
2019 RIAE  HEEFEE O EEEYRIREAAT
WRLRIE: AFIRE, LT
. MEST
Wt -4y tr 2Rl B

DT 2T AR RMHNERESTHINES T FFHREEEK) FitIF b EAmELR
HENK2017-2018FH TR E . EFFAFSIITESH GRHREESK) FitFdA
PRHETC IR B B L RI2019E B THR & AR R A H 120208 13 A &IRE, HitiRERH
FeHEU gt IEFEAT S IRERIEE R T AR BSERN TR, BZE2019FK
PANEIEE—RTFARH27TR, WELKMFZ. 2020138, AFEGHEE-LTL

Gl

R17 EFEAFEHBRREE —FFAFZENER

BT AT 2 1 2
Wb — T4 T 0 0 2

BESRIE: AT 20172019 FEHiHHRE, FIFRSTEIE

H-dmS5RE
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AF BB KR, ERERIERE

AR AR RS KB, 2017-2019 EREFER AIEKE 19.76%, BZE 2019
FRAT MK 1,336.89 1270, EFANE~REFHEZEMR, S 61.60%; 2020 F 3
ARBEFHAFEYE 1,444.20 1775

HZE 2019 FRAR K I RS 162.27 1278, RMES P 150.26 1L TR RATHER,
ZRETMES 15724270, FEARITRAICERES KA TFHENGER RTRSZR
EL1 9.69%. AT MK FERRE Ik MBI LREEERE, EEXREE
W R, BEIRKAE EF, 2019 SRR 43.73 1270: FIBIREKAREIIHT 5 K
EPEF 474 270, SHARKEE 9.98%. AFTMRATERT 5 HTATEK,
TR K, 2019 SEJRA T TATEN 34.80 1275, 1ELIAK SE 87.65%. AFH:
fBRIBGK 107.45 1270, BFEARRK. LHRE, SAEFIEK 8.04%; HAPET I AH M
WK EEFETES T RERARAT . FEETLHMESE O THETEELE™
S£FFRAE. HME T IEBREHERAT . KWTBAREEVERAR, &1t 1749
fe.55, GEREAMERERSTE 15.84%, MATEEESER— 2N 5H, AR
RHE|EA —EARHE N Jehh, 2019 FRMEKD BB ENERAT 2.38 14T,
EZAWARES, TEFMTFREE. Y EES, BRI ERRRAR. 2
FAAREEANEENBHTMES, BZE 2019 F)RAK/M 12646 1270, HEHE" 9.46%,
IREFE—CHEITER 2019 FHY BFHZTE ABANE IR 2E 2020 F3
FAEAFRIERE 16592 470, FERFELHFEH=HEFE. A7 bR %E>"E
BRI AT R TR %, 2019 FERA RIS E 28.06 1276, £E
AFEREMBEHERAT 12.70 27, LAEBREWHARERAR 5.50 27T, BHE
SHREHREZERAT 4.00 2705,
R18 AFFERTHREI (AL 270

R
L

itk 20144  13.95% 16227 12.14% 9251  7.96% 92.65  9.94%
LIk ER 32.99 2.28%: 43.73  327% 3845  3.31%: 33.88 3.64%
TR KT 4389  3.04% 34.80  2.60% 2231 1.92% 15.28 1.64%
IV e 132.81  9.20% 10745  8.04%  9323'  8.03% 5379  5.77%
w1k 16592  11.49% 12646  9.46% 132.83 11.43% 83.62  8.97%
HABREH B = 3357 2.32% 37.59  2.81%  2075°  1.79% 12.85 1.38%
bRz} 61170  42.36% 51332 3840% 40047 34.47% 29225 31.35%

s £ R 64.96.  4.50%: 68.09 5.09%. 6257  5.39% 99.45  10.67%
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#e

KHIRER 10554  7.31% 12279 9.18% 103.12  8.88% 34.14  3.66%
RF 3611 2.50% 3559  2.66%: 2878  2.48%. 2645  2.84%
EEE™ 110.09  7.62% 111.66  835% 9343  8.04% 5267  5.65%
TEETRE 245750 17.02%.  216.03 16.16%, 217.22! 18.70%  213.11 22.86%
T = 23263  16.11% 23338 1746% 221.70 19.08% 19691 21.12%
E | vij7 (g 832.51 57.64%:  823.57 61.60%: 761221 6553%  639.87 68.65%
7 gl Sy 1,44420 100.00% 1,336.89 100.00% 1,161.69 100.00%  932.12 100.00%

FORLRIR: 227 2017-2019 8 HHR4E BUERZ 5T 2020 48 1-3 AWM, FiEMs TR

RS =T, 2019 FRATHIHELBF™ 68.09 1270, RARSKIBL, 4K
BotERATE, FEAEEERFEVREERAT 30291270 (AR . #£F
HBRR R EE S KM CEREH 1121 00%, 2019 EAHHSERME LT RE
W2t 4.60 1250: 2018 FEATHHESRMBE=RE/SEBERATE 3500 LA #HESME
PR E KRR B E AT 2019 FERKHINIGK 122.79 275, KHAMERFEE
BE BT TRERUKLIABEMR, BT TREFKEE LRHEERERMIEK, ITRELFESH
WE, ARFHREE S FERBUFAATEANAAEVERY. HERRUE AR
FHEBERRR, TEMBRREEK, BE 2019 EEZEMEFEBIE 3559 2T. A7
MEER-FEHBEEEREARY. REMENEAR, BKIERFRRIY. &4
THE. EMEREN, #E 2019 FREEEME 111.66 1478, HEBE™ 835%, R
EPERGERRE R 0.75 4255, & & = B E KA Z R Ak mE 1.29 12T,
HEEREME 1.15%. AREETEMERK, 2019 FREZTREKEN{E 216.03 12
JG, 2020 FZEREAT LRI E FERA, EBTREME 245751470, 2019 ERAFTL
TEBEF= 23338 1270, HRBFELE 17.46%, FEAR S BUFENA &R a6 AR
KL FERAL R FAL, 2018 SRS IRBUFFAUE N, 2019 ¥R B EIREE O
Ay AR AL AR BT B AP BUN B A R Y 2,000 B HUE T &L, &1 129.22
275 BE 2019 FRABDERE P EEREATZMOKEMNE 81.99 1270, Sk
35.13%.

AFEWBANBKER, LEFERKE. BR. B HEE, 2oBEEER: &
SEFREBER, FE BB BUTANBI OB EE X
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SR, AT HYE WA KE R, 2017-2019 A T E W NFEE A1 KK 28.62%,
HEhRGBA LGRS, 2019 FRERIEA GHE 39.62%, HRKFERETKSE. FH
FHE. BRTRE. BR. AKE, 2019 ERERIBN S 13.24%, BFTERR G
B 12.42%, BSHEFHIERILG I 11.13%, SRR .

ABGEEFREM, TEREBMNRREHHAZRIANEEWRANR S B RT
2, 2017-2019 £ % 2020 % 1-3 A A B LREBFES HA 10.02%- 10.74%. 11.19%. 7.48%,
AFBAERFIREIEST. 2017-2019 ST AN FATB R BUR MBI 43308 10.27 1278 12.37
278 13.33 1270, SRNEEHLES B 72.73%. 67.49%- 61.88%, FifE S 405 BUF#H Bl
RIRREECR. Bhst, 2017-2019 FATRERERE 7 0.47 1270 3.89 1475+ 3.26 12
76, FERIEK. FETE. BER>. RERESHRK, —cEERMARET.
R19 A EEE AR (B 270

Bl 78.13 426.78 347.72 257.99
HAhl 2 1.24 13.33 12.37 10.27
R -1.61 21.30 17.44 19.98
E A A 0.05 0.64 1.48 1.79
i A -1.59 21.54 18.33 14.12
GoERE 7.48% 11.19% 10.74% 10.02%
FELSRIE: AT 2017-2019 FHIHRE U AKRE T TH 2020 £ 1-3 AMiRE, TIERg o
P&

AT LEEFRETRINT, (E5BIERT B FH BN, AR HRBRHK
BEES

AT 2017-2019 FEUWILELA B8 1.03. 112 1.02, EFRXEBER M. ATEERE
FMEMAEERNAHE . FHF=MH S5V ERE M4 U RERERITRERA,
R ER . RS FRBMREREE ARSI KT L7, AFLEESNE
TERFREBTRA .

BREHE, AFRITEMXTRERE ST H URBRRE X HNRER S, RRED
MEREWFFRE, 2017-2019 F4 53R 61.67 /270, 93.43 {47t 8142 {Zt. BE
WEAE, EERATDFEBIRITER. RITHESFTEUARBEERERESE,
2017-2019 FERTEI =L MMES FNFIRA 80.14 {270 64.69 {270 121.84 {200, B
THETRA R EETRA T AR B BEESIN R SR, F5 AR BB STK T H7T, {2 E
WM T AR BRSES, BEEEAREELRMARE. TR EHR5E M
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FREAEEK, ATDEERESEAA.
%20 ATBSTHR AL 1255

([ ] [T ES I [FRREE S| [I v
WL 1.02 112 1.03
HEBR. REFSEREIMAE 433.26 390.08 265.30
B H A S EESIE RIS 85.79 60.57 62.98
SEEPETN DI 520.01 451.49 328.91
WX M, BEFEHIARAE 389.84 339.35 232.77
XHEMMSEERES A RIS 57.01 5051 56.36
EEESIM SR AT 504.95 440.02 321.31
SZEFEITERNRSRE R 15.07 11.47 7.60
BREIFE RIS TR -81.42 -93.43 -61.67
ERES AU 121.84 64.69 80.14
W R &S MY E e 55.50 -17.27 26.07
BRLRIE: AT 2017-2019 EFIHRE, FIERTER

BEARGHEMSeM

AHHERFARBANHEKRR, ARLEEER, EREABX

EER, AFFAEENRE ML, 20172019 FEEENBFET AW EKE
10.38%, TERBUFRIEE™. AR RITKEMR. BFREFRY, 2019F128 A7 KIT20
fZ.TeKEER, AR TH, BZE2019FE, A7 FTAEN:406.39170. HAFEFTH,
I A RSN EE F1EAWTINGR, SRS LI, 20198 )R A F A RIIAEI30.50127T;
20204E3 AR, AMSAIEE1,038.801Z70. BE2020E3 5K, AR ER256.24%, AT
A ER N AR IR E R T 5.
R21 AFRAGHENL AL 250

2020 55/ 2015 2

FfiR S5 1,038.80 930.50 803.98 598.54
FrA &M 40540 406.39 357.71 333.58
Ptk 256.24% 228.96% 224.76% 179.43%

BERIRIR: AT 2017-2019 SEHIHRE UL RRE T HE) 2020 £ 1-3 FUERE, TR TEE
NF)FEEMERIREIE K, AE 2019 FRATEHMERK 167311270, EZEUEHERK
HERAEAE KA, 407125 90.61 12 7THI 70.71 1275 2020 4 3 H JRFHAMERAEIE = 183.93
270, PSR FERFATHIRFR R SRR TR, 2019 ERAM 65.10 1275 [
KT | R EEER 50.90%, 1-2 15K 29.70%. TR FERTUL T
FERK. B BRRIEE RS, ITEER SR, BE 2019 FRTVEERIHE 43.51
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2.55; AT EE A S ABRMNE S E SR BRI, BUE 58K R E—E A
SEME. HADRATFOEERE—CEB), EER 2019 EAF R THE. RERRD .
HE 2019 FRAT —FHEBIWIERBI MR 32.97 1270, FERKIERFRLAT G+
—FEARBERT S . FALRS) 56 R AR RFRARETRS, BE 2019 FRA
B HARIREY 4R 36.35 1250, HA MM 3545 27T, 2020 4F 3 A RSB 5167
MG E 46.37 1270, SEABFHLE 4.46%.

JEmENFEA T, EEAFKIERREEK, 2019 FRKEEK 240.74 1258, &
PR R, HIER. RIEEREAER, 2020 4 3 AREE 297.71 1275, HE840
1% 28.66%. RfTRFRAFTRITHHAE. HESE, 2019 FJRIME 108.64 270 KHINAF
REERURLM. FWPATREE, 2019 FRA TR TR 68.66 {270, B THETE
FEETRAT R BEL.

#22 AV FEAMMBRBR (B 2D

o

RS 183.93. 17.71% 167.31' 17.98% 157.69 19.61% 80.63' 13.47%
RATIEEK 59.56 5.73% 65.10 7.00% 58.56 7.28% 5131  8.57%
T 60.03  578% 4351 468% 3803 473% 1708 2.85%
HAbRIATER 142.16 13.68% 124.95 13.43% 157.11 19.54% 109.51 18.30%
&ﬂswgmﬂﬁ# B 1959  1.89% 3297 3.54% 2595 323% 5060 8.45%
HALRBI 5t 4637  4.46% 3635 3.91% 3350 4.17% 20.19 3.37%
A A 54622 52.58% 500.82 53.82% 49937 62.11% 35140 58.71%
KGR 29771 28.66% 24074 25.87% 14093 17.53% 106.17 17.74%
R i 11433 11.01% 108.64 11.68% 7955 9.89% 62.53 10.45%.
KHIRATER 68.59 6.60% 68.66 7.38% 73.17 9.10% 69.36 11.59%
JesE AT 49259 47.42%. 429.67 46.18% 304.61, 37.89% 247.13 41.29%
ity acaz 1,038.80 100.00% 930.50 100.00% 803.98 100.00% 598.54 100.00%
e, HEEE 753310 72.52% 662.63 71.21% 504.93. 62.80% 383.82 64.13%

PORISRIE: /AT 2017-2019 4E BT IR 85 DUR SR HHBY 2020 48 1-3 HMS4RR, i i 8

AT AR M 2017 IR 64.21% LTHE] 2020 4 3 AR 71.93%, AREEREER
EHK, MEENBK. ASEHRS LT, EEA T EAGRFEEK, 2018
FETHE 042,2019 ERHEESHKIBERA, RESEHHE S WHFT LI LR EBITDA
R, EaTREHEN, FSREGSEEE TR, SR IHMA TR FE 5
H R RBEFZE T F£.2017-2019 FFA FIA BAGITEE GBI 31.39%, HICEHR, = 2019
FR, AFERARET 662.63 1270, HPEHE BHMR 248.90 1270, SHBAMEH
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[ 37.56%, RSB ART, BHREIEK.
®23 KAEEHRAER

HAR AT

B 71.93% 69.60% 69.21% 64.21%
WER RS 0.74 0.66 0.42 0.61
EBITDA F| & frfz &4 - 1.70 1.81 1.86
F BAR%/EBITDA . 12.80 1111 13.13

BRIRIR: AFE] 2017-2019 FEHHRE ARREH TR 2020 £ 1-3 AU EERE, HIERTEE

I\ BHG I EE RE T

25 AR T e SR R RS AT

AT BREEFERNASREF R E SN EERE

ATMEABEETRANEAEARZE X4, B TR ERKER AL FTHEE
BRARTEKAEEAY, HEFETH-NAREEFHRNRRKNRAREEEE, 4TE
Wrshr, XIEEME. 2017-2019 AT 5 AL EW A 257.99 1278, 347.72 4Z7T.
426.78 178, HEEENUEFRWMANDTFIN 7.60 1275 11.47 1278 15.07 1258, WS
A 1.03. 112, 1.02, £EWETEAEKHEFERET. A7 EHSHEEERSRA
RARGEABEER FERE, HARERME THEWIRE . AT E MpE =5
HRERELR, MEFERRNESE: A A0E6ERSFMERKLEKER, &
BRI ERET]

T~ FABBFIR A

(—) EERFELFEL

RFEADRERSWERKRE, N2017F1IAIHEREEHA (20202777H) , 2
AAMAFEREGBEIRBEGERILR, DEBEREELTRIR,; ARFHEIHE
R T AR EAFR, TRRRETEER M ERL.

(=) BEELST

BHZE 2020 4F 3 AR, AFNAIMEEESE ST 217,200.00 Hit, & 2020 F 3 AEAH
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B &M LLER 5.36%, ARERNEENEEMY, TREFRER, FE—ENBE
AR -

24 BE20204E3 B R A AN AMAGEN (AL D)
BT HHE S HE2HAH

HMETEE TWERAH 100,000.00 2026.03

B EREARARAT 30,000.00 2020.09

HEETRERAGRAHR 27,200.00 2021.12

HESREVERAF 60,000.00 2034.06
ait 217,200.00

BRORIR: AFRRME, FuEH e
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Wxk— ATFFEMFHREAMSER (308

HiEsE 201.44 162.27 92.51 92.65
R 2K 32.99 43.73 38.45 33.88
T & 43.89 34.80 2231 15.28
oAt BB 132.81 107.45 93.23 53.79
ik 165.92 126.46 132.83 83.62
HAbmsh#r= 33.57 37.59 20.75 12.85
AL B SR 64.96 68.09 62.57 99.45
KRR 105.54 122.79 103.12 34.14
H v 36.11 35.59 28.78 26.45
& e #re 110.09 111.66 93.43 52.67
ERTE 245.75 216.03 21722 213.11
TE™ 232.63 233.38 221.70 196.91
HBEE 1,444.20 1,336.89 1,161.69 932.12
AR 183.93 167.31 157.69 80.63
RIAT R 59.56 65.10 58.56 51.31
TR 60.03 43.51 38.03 17.08
HAREATK 142.16 124.95 157.11 109.51
—E N BRI IEFBI A 4R 19.59 32.97 25.95 50.60
HAhFE 7 46.37 36.35 33.50 20.19
KHIER 297.71 240.74 140.93 106.17
RIS 114.33 108.64 79.55 62.53
HARATER 68.59 68.66 73.17 69.36
B 1,038.80 930.50 803.98 598.54
R 753.31 662.63 504.93 383.82
A ERER 405.40 406.39 357.71 333.58
W 78.13 426.78 347.72 257.99
HAtlrzs 1.24 13.33 12.37 10.27
Bl FlE -1.61 T 2130 17.44 19.98
B -2.38 13.95 11.60 8.77
GEENTENRER BRI 6.74 15.07 11.47 7.60
BRES NSRRI -29.55 -81.42 -93.43 -61.67
BREIENRERES 60.06 121.84 64.69 80.14
GEEHE 7.48% 11.19% 10.74% 10.02%
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L =a 1.22 1.02 1.12 1.03
FEAR b 256.24% 228.96% 224.76% 179.43%
BB 71.93% 69.60% 69.21% 64.21%
MEHHEL 0.74 0.66 0.42 0.61
EBITDA ({Z7%) - 51.76 45.46 29.23
EBITDA F] 2 {REEfE 4 - 1.70 1.81 1.86
& B % %/EBITDA - 12.80 111 13.13

BESRIE: AT 2017-2019 £ H RS UL EREH A 2020 F 1-3 AMERE, FiEHTEE
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R BE2019FEEPNEGIHNEE —FFAFEN (B L)

B EKLEAFRFEAT 12,936.32 100.00% &HEFHK. FBKEE
HETARKZES AT 18,960.00 100.00% AAEZEH
M B TBA B £ AF R A 50,000.00 100.00% FEHFEIFE
HEEERLEEEHEARAT 2,000.00 100.00% HEEREHE. okEE
HETTESAT 4.218.00 100.00% ESEH
HEWBIEAREHERAT 30,000.00 100.00% B LEFE
EETHAHBEEERAH 20,000.00 100.00% gmgmw@rﬁa@&ﬁ%
EETERRFKREFRAT 500.00 100.00% HR¥FEH & HELEHE
FEATHAARFERESREAT 20,000.00 100.00% RFEFR. HEREHE
ZNETBARMNIRSERAT 10,000.00 40.00% HEETUNMIFER
P E TEBEKRBHEGRAT 2,200.00 90.91% KIFHIEHE., B ILFE

u - i o ., BFEHE, BEM%. sl
MET&IREFEFBERRITEAT 500.00 100.00% SRR
HENBREERAGRAT 100,000.00 100.00% H|ELSHE=ER
VTP RS R B L BT TR A T 15,000.00 7633% oot MR, R, REH

W& &

RS A B R A F] 30,000.00 100.00% ggﬁﬁmﬁ*ﬁﬁﬁﬁﬁ
THEEARTBEEHERERFALAT 143,200.00 100.00% AFLZEZH
THE g — FEREER AR 10,000.00 50.50% IC KHlIELAKAARIRSE
BEETNARREERAS 20,000.00 75.00% FEETERG. BILRER
BEENEBHAEAEHEERAT 50,000.00 100.00% i;iﬁ]mﬁ REER. #R
HETTBEREAFTREAR 13,000.00 50.77% ﬁg&ﬁ HAR S, HE
BEAREXHEREETHEAERAT 15,000.00 100.00% MRFEMEHE
METBARLENEEEEMRAT 88,893.00 100.00% T FEEHERS
FEETBAREMEEESTRAT 20,000.00 100.00% &%
HETBARTEAREHEGRAH 1,000.00 100.00% =R FEE RS
A EERAERREAT 12,845.20 100.00% A5iEEH
HEEX TG RIEAT 10,000.00 100.00% A BE R4 TIE
bR EBCRESE R AR 50,000.00 100.00% fMEE. EhiFEFA

BRIRIE: A7 2019 FHIHRE, FIEMTEE

e, BB N

31



e =i M8 5T

==| CSClPengyuan

x= FEMEZHERITEAR

LB E CEAEA —BMERAD Bt Ax100%

e H HEEL. BRUFSERINREERA=100%

PR FAF BT B 2 X 100%

B =R BBV B 8x100%

RERTHFTH MERE/HPE B RS

EBITDA FE SA AT 45 52 A RS 32 tHHT (B0 B P S - K B 2R A
EBITDA FEAREEMFH  EBITDA/ A% 3t A RIF B i+ BAWA B3 H)D

PERHE™ BB S+ 5 SR PR

SRR R A BIFIRRR S S i+ ARSI A 6 B i+

ARG i A K AR B A
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PRI ERSERRTSKeEX

— FRPBRFERSEFTREN

| = Be-T ) EX
AAA g watmE, BURRHRIE.
AA s S AR, L RRIRIE.
A g o tt, BHRBRIE.
BEB Mo Tat—, BLORE—M.
BB 1% A PEEE, AR B
B WL, BHRRRE.
ccc % T BIRIE, BURGRR,
cc W% TG, B AR
c 5 T ALE,

i B AAA S, CCC R (5) UTFSLS, B MERSRTA . “ ST, Brums

BEET AL

=\ BEAEBKIPERAERFESREX

I T S oh X
AAA RERS W IR, BATETHEHEILN, B KRR,
AA BOEM S MR IR, SRAAFFROSRTA, SARRIRE.
A BTG B TER, BB RN, BARRRIE.
BBB BB R~ TRRGHFHE MK, BARR—&. |
BB REHERTRE, TARNGHTMERWEL, SRR {
B RS A B RIAT BT SRR S, BARRIR . }
ccc REST A 55 10 BT RRBE AR B AP 0FBR B, SRR AR« h
cc ERPREAN TIBEP RN, ERT RIS .
c TELALEYS .

H: B AMAZ, CCCH (8) BTFS%4, B MERSETA . “—HEHTHE, RRmHN

B T A4

= RERFSREX
2T BT T e et |
EE FERBER, Rl ETRRT
s i, RREHSFAETE,
S FAERFIBIE, RRIEE S TR

33



E = ik 18 5T

== CSClPengyuan

I S A i) ot e oA e G o 0 0 2 1 1 5
HRER TR R HE

WRIE B TE R A VPR BR B VPRI R, AN VO RS RS, KE
AR SR AL B A X AT R ROT R 2 A LA R s BABRER TP LR, AVPRHM R RTER AT
HEIMAERFRL. ZESMHSRAZUULEZFREFLEER, USRI RE
5 FREEAT FRERERER . ERRERIPIREF, AVPRNPELER PR AER — Btk

EHREVFREBEHRT —IK, BREWWEIRG T ST ERERZ A6 M H WiKE.
JEbt, RAT EEARARPREY R AR M5 RE RAKRER, APPRYIPRIKIEZIT
&G FRREMBRERTREGAITSR. NFERBRN AN EHREITRER, &iF
FHIRARE IR A, FFH PR S R KA AT A

EARKPEHREHAZ BE, BREMVREWAKIPRIREERMNEREIN, &IT
FEARL KBS AN HRETFR T T/AERT R, . AR RY AT 2L 50E 5 2 pExT
SEXRFGEE, LIANBDER I B A RETHR. AP X BT 5
¥, FRERGRBEZ XN RIERITE.

WRATEREAA S 5ERIREFT R R IR E TR R EREPR TR, AR AAE
PUARIEZ T R AT E BT HIRRERA IR, LEN, TAFERPRER KRR
£ IRV,

RIPEA W R EA T RIS (www.cspengyuan.com) « MEFRAE 5 BTl of ELES Lt
S MG AFERERTPEIR S, BAEUESRAT 5 Bk 45 58 R (8] A B T 78 H AR IRIE A T IR B
BT
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