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3 7K H 2 6, 083. 53 10, 741. 78 11, 064. 03 11, 395. 95 11, 737. 83




b # 225 BRI A BR A 7 JBC 52 58 10 AT 1t )
4 At Nt 267, 643. 19 472, 581. 41 486, 758. 85 501,361.62 | 516, 402. 47
5 BT 170, 295. 51 321, 128. 68 353, 241. 54 388,565. 70 | 427,422, 27
6 #rIH 12, 273. 81 25, 244. 36 37, 854. 98 46, 386. 47 40, 634. 22
7 Tr 29, 880. 03 53, 784. 06 56, 473. 26 59, 296. 92 62, 261. 77
8 ZETR 60, 650. 32 114, 369. 18 125, 806. 10 138, 386. 71 152, 225. 38
9 Yl % 12, 273. 81 25, 244. 36 37, 854. 98 46, 386. 47 40, 634. 22
10 T AR PR 36, 106. 71 68, 086. 95 74, 895. 64 82, 385. 21 90, 623. 73
11 A% 36, 825. 60 66, 286. 08 69, 600. 38 73, 080. 40 76, 734. 42
12 k%% 2% 63, 872. 07 112, 779. 83 116, 163. 23 119, 648. 13 123, 237. 57
13 LR HIE P 2, 100. 00 3,811.50 6, 207. 08 10, 519. 50 17, 562. 91
14 AR 12, 735. 85 15, 566. 03 17, 122. 64 18, 834. 90 20, 718. 39
15 U5 42,945. 11 44, 233. 46 45, 560. 47 46, 927. 28 48, 335. 10
16 BTl 2 1, 450. 00 1, 493. 50 1,538.31 1, 584. 45 1,631.99
17 P& ¢ 60, 000. 00 66, 000. 00 72, 600. 00 79, 860. 00 87, 846. 00

& it 840, 839.92 | 1,450,352.98 | 1,567,253.80 | 1,685,987.03 | 1,787, 196. 84

2024 T J5 FF I RFFZFE KA,

7 WA B AR

W RN A FEONIR TR, DADT SEAE R 0 FH AR, AR IR A w) JR O R 4%

FHR EEAGEAT K o BRI L 3%

EHiRs: NRmoT
=] W H 2020 4F 6-12 H 2021 4F 2022 4 2023 4 2024 4

1 BR T 3 585, 783. 02 1,104,619.40 | 1,215,081.34 | 1,336,589.48 | 1,470, 248. 42

2024 5 J5 F FE B RFFZAE KA

8. A% 2% H

5 R AL R BT B RHAT PR 2 7] (R 55 2% P B, ARG AMECTIE -
9. EMPAMIN . STH AT

EOAMSCEURIR BN, AR RA, AR .

10 FrS Bt
PGB = NAABLIT A4 X P Bl
BAF A ANV T A3 B 2 P =R BOR, A 2017 SEJT4R, 2021 4RSS, WG =32 mH
TR A 15% LB LR BB RBAA R A 7] 2016 4 11 H 30 HEUS SR 4l

UEAS o AR Pt B B L AE

T

1T 1=

TR ARV RE T BER B BTN kR . BARTI AT -

WHOR AR 25 RERFERIRAS OB BT M, TSR 42 15%

SRR NIRRT

P A T b
’ 2020 4 6-12 H 2021 4F 2022 4F 2023 4F 2024 4 TR B
P8 2 49. 36 44. 49 73.54 105. 66 123. 33 123. 33




b HHE 2 A SR B A PR 24 7] B 5 5 T AT U A A

L1 HTIH B s T
b H B R A R A B BT A ], PTIH M N & %= e . 8 e %41
225 [J5 ST IR /KPR 5 05 7 38 0 1 50 24 T T

AR 25 B an R
SRR NRMIT
KA T
ﬁﬁ%%u ﬂiﬂéﬁzg}) il
2020 7F 6-12 B 2021 4F 2022 4F 2023 4F 2024 4F
R 12,273. 81 21, 040. 82 21, 040. 82 16, 961. 69
FEAEH JE R
. - 4,203. 54 16, 814. 16 29, 424. 78 40, 634. 22
&
ann 12,273. 81 25, 244. 36 37, 854. 98 46, 386. 47 40, 634. 22

2024 F 5 FEHRFFZERACT A2,

12 BEAESZ H

PPl AL R B A w], HAORBAME SO R ERRIE A E 2, HWE BT3RS I3
o BRI

SRR NRTTT

A 2020 #6-12 A 2021 4F 2022 4F 2023 4F 2024 4F
MR & 0.00 44,247.79 | 88, 495. 58 44,247.79 44,247.79
ait 0.00 44,247.79 | 88, 495. 58 44,247.79 44,247.79

[u—y

il

3. EIZ T A

BIE W e MBI TRIEE A FLEEN A, HRMEELE RS IE. ERaE
P DR D OSBRI R A7 B4 I B vl 75 R A S USORTSE A 35
FEIEHE= R P-ER T MR- AFLE AR NBGIO - GRsh AR ISR
MR E- AR E R sl 1)

ISR SR = HEE e — LEEERE

ARV B A wind IR, ATHG BT A SHEAEE S B b O EEE AP E{E L) 0 70%,
PG R BB A R ROLIA EESC TR, SAKIE 2 58 6 5 B LS AT
HKPE. BRI

Iy

SRR NIRRT

miH 2020 4 6-12 H 2021 4F 2022 4F 2023 4 2024 4
BIa b4 4,760, 000.00 | 5,712,000.00 | 6,854,400.00 | 8,568, 000.00 | 9,596, 160. 00
1 Bt 418 N 4, 065, 756. 14 952, 000. 00 1, 142, 400. 00 | 1,713, 600.00 | 1,028, 160. 00

2024 F S I8 H A INATN 0.
(=) IR A E

TR B A A (WACC ),




b HHE 2 A SR B A PR 24 7] B 5 5 T AT U A A

oo,
Ke ks v A picss

Ko ot v Ak

D/E . seHus iyl 2 7P D/E FIft

T AP 3R

(D B A e mme

KR A e (CAPM ) goer - Aty

Ké :Rf+ﬁ>< RPm+Rt

L

\

Ko wiasvdmss

R oo e

B g beta M RM

R 1 37 P A 1 2
RS ol R AR 2

D REAI N
FRAE Wind iAW 2 H IR 10 £ B EGCFHWE R (BRD N 3. 31%,

AT KR Y B 3. 314,

ORI SES

FR4E Wind BEAHAE D, 17k AT ELA 5 51 BRAT AT % Beta “FHME A 0. 9607, LA E LK
W 2% iHE AR BL=[1+(1-T) XD/E] X BU

AL 3778 20 AR U 7 %6 ERP A 8

T 3% RS A R ERXUS A (ERPD, &5 F— AN 78 70 B i g4 v i, 0
BT LR 1 e T 0 AR ) e B IR 4 2

ERP=5. 20%+0. 69%=5. 89%

@i R R A R e
TS RN IO N AR, 528 AR, Sk EiiAR, W%



b HHE 2 A SR B A PR 24 7] B 5 5 T AT U A A

JEZ A AR RS A A 3, BB AL 2 RS, fEE—E A
B, BRI A A A AN FA ) — L KU, AR AL R SEBRTE L, Ak RF
A7 S AR 4 3 I 4%,

OB TEARA Ke HIHE

WRYE LR E IS EL, TR BEA A

i [ 2020 4 6-12 2021 4 2022 4 2023 4F 2024 #F R B
H i3

To RS WL 2 3 3.31% 3.31% 3.31% 3.31% 3.31%
EET S 13% 13% 15% 15% 15%

RS AL 7 26 5. 74% 5. 74% 5. 74% 5. 74% 5. 74%

2 [E I S5 AL AT DUES 0.9741 0.9741 0.9738 0.9738 0.9738
AN R S5 AT AT DUIEAE 0. 9607 0. 9607 0. 9607 0. 9607 0. 9607
T3 3% RS T A7 5. 89% 5. 89% 5. 89% 5. 89% 5. 89%

R € A 4% 4% 4% 4% 4%
&R AZNIZN 13. 05% 13. 05% 13. 04% 13. 04% 13. 04%

@ s viamAs Koy mmse

T Bl 2 R AN S AP Aili B (5T B AS B [l 4 28, A [l R AR LA AL
BRI 2= . HATEE N, 0GR EE R R Rk 51— M 2 R A ARAT Bk T 3Rk
WA, Bolr—1 2020 4F 5 H 20 H AR GEEATHIANAIZ (LPR) A: 14 LPR A
3.85%, 54FEHALL I LPR M 4. 65%; ARiFAL, 55 &AM A 5 4 PA_E LPR.

(3) MR AT A MBS T B VPAL FRAL ) B AR 55 A S AT ui AR LLLZ (D/ (D+E))
BAEVHMEEENEH, SHEWIME A B AT Aol B BLE AR R 1 BT 3ng DL R AT b
AFIKF, BLiGmir, BiE il D/ (D+E) B 0. 0157, E/ (D+E) 4 0.9843.

(4 FrfgfizE (T Wi

A AR AR B AR 252 P G =0 BUR, A 2017 4FJFGR, 2021 SE45, WG =52 mHT
FARARNY 15% 0 ERIA . b EEHUE R R AR 2016 45 11 A 30 HEUS S EoR
WEFS o ARRVEASR e AR BT =B HoR BERs B 5 e RF RS moB 0EA%, IS Bl di 15%

THH.
HRYE ERTHEAF AT AS A WACC tH 53R F -
i H 2020 4F 6-12 f 2021 4E 2022 4F 2023 4E 2024 FRUUBF
i3
WACC 12.91% 12.91% 12. 90% 12. 90% 12. 90%
b5 5 % A AR 4. 07% 4. 07% 3. 95% 3. 95% 3. 95%
I EENAZ NS 13. 05% 13. 05% 13. 05% 13. 05% 13. 05%
D/ (D+E) 0. 0157 0. 0157 0. 0157 0.0157 0.0157
E/ (D+E) 0.9843 0.9843 0.9843 0.9843 0.9843

(=) g EMWE

e 5N AEIEAMINGE T EEE R R RN TG FE 5. 29E8, Jbat 5 EiR
TERHE A IR A A AR BT 2 N5 G e ot e MRS S M A sk . 2, JE4E
B PE AN RN 228. 68 JiTC.

QUPREFZY-2 il

L EHE AR SO ETERE L EE LR RN TNTE R 5 5. &5




b HHE 2 A SR B A PR 24 7] B 5 5 T AT U A A

7, b s ERE R AR A R T AES B R .

(CH) A%

WA RS MVAELHERAN, BEMVAENTRHNEZRE, ZNERNTET
P WNTRKEMEESRAENTN, FAAESMHEERTERA SR R
IH. $E85) +EHBH OREITIR. #45 +FRBH CRETIH. M8 +5 v
WA T8 BRUUE R, %A R SATISASSAT BN ASH B AR AN H A 31
FRAAE R IER MR EREH . SU5H, B RAEm R T 4N 16.29 JiJt.

(73) A B 7R

Jb 5 s THIE R IR A J PPl s v H Kk BT B

(B BAREHR R

ZATE, BARANBGEEM A= B IS T EHHE LS R = E - FE 4 B M T+
AP B A5=5, 068. 72 JiTC.”

) EHRKRTETZ S E R

NFAHEFEZNN: KESTHITES I R IE SO 19 B ARSI B 5 55 Bk
IETHINEE 5 BT, FETT s TF AR B hortt, siitas REPA R, AEEREH A MK
REEBGERITE L At RS (AER0 B PRAAT PR RS R AT AR S 55 AR (K PE A LA,
HA 7870 WA SEAE, BRI 57 R S A 11 7 R VAt (BB i B4 & [ AR SR R R e Ak S A
MIRE, AF G PPASHEN RAT ARG ZER, 255 VPSR RAVSEPR B O, WS EBATIR B &
B, PSSR E, AR B, PR AT S0, Mar, A1k, Bl
JEN, VPGS RGN AR T A R MBR SE R G I -

(=) Hofth i B

VAR A SR ER AL 5

RATH GBI G AT AFER, WHF. SBEHANRAULRT N SR ELBE 5%
LB AR EIAAFAERIR R R, WAL Gy AR BRI AL 5 -
QAL Gy AN R K B 7 A

WRAE (AF LT ARA R ERE - EHEHINE) BB FHE: “ARAT LHAE B
IR AT L. MG ™. KRBT IIbRHEZ — /K, MRRE KB E .

) W SR R IR 5 A AR Fl e — D R THE R IS IF Y 55 2 THRGE IR Bt
PRV EEBIE 2] 50%LL L

(O MK TR RS A AR A A BRI — D2 THE 2 ST I 55 2 THR R
ARIFF PRI L BIIE 50%LL E, HIESE. AT BTS2 R A A il — e THEE
LTI E I 55 ST HRGR IR B3 A LEBIIA 3 30% LA Lo

WRAE (EAINE) B=ATRE—FE ) TUE: MUK B, Bk
BT AR T BAF A BT A ML P AT, B8 7 i B AR 5% Aol R 5% 7 S B 58
SR PR O, BT IR DAL B Al 9 B RUR A A TP
B NHE”

AR W SE B AL SR TRIE BHS AT PR A 7] B 5™, IS AR 2 FHE AL,
GRS AR A3 % Aol B B 7 BN BRSSO e, B A 4R
Al R B 7 BRI S < A 3 Th R

AYCRAT AR W SE BT, BRI B B B A o ml L — D TR 2 S 5%
SVHRRIPR T S8 B8 e an

SAERAL: NIRRT




b HHE 2 A SR B A PR 24 7] B 5 5 T AT U A A

LB THE JRAZ B sl It & Ee A

BrERE | 3,517,355.86 | 32,500,000 32,500,000 235,932,095.41 13.78%

TEPEIREL| 3,271,564.21 32,500,000 32,500,000 144,924,958.04 | 22.43%

ARURAT I T SE IR R RS S A TR B A 7] il — AN S HEE L M & I % 21t
R IR G~ A B3I 50%, AR (FE BT A 7 KB S M)
e IR~ .

3ARIRAL Gy A2 F O ST AL 5 sl Rl 3% 4 J e B e

RUGE R RAT TG, e FEUA T RIRAL 5) o

KRUGE M RATERSG, A SEHE RS

4. BRI 56 SR A2 2 5

(1) SLERTHE G I RHE AL IRAF M7E T T SRS, A diR 5 T Py B 78k 5 N
¥ JE B AR S5 0L PN Y

RN, FEERTE SV IR ST I R B S A
@ “ BN R AR e TUE R4 TH A TH

ARG 110. 80 Jiut, %I H C5e SRS, RitEIEK 106. 86 Jit. ik #
Py L HOE (1 2B S I FER B %A A
@ “WrBRRT AR S REEERSE” THAR

AR 4H 245. 40 J376, %W H WiHT 2020 F4E AT TSR, SHIHIE ML
R ARG IILEFAT L R Bk HiZ A
AN, SRR 3B A IO R B IR LR 16%.

(2) FRZGEGIETRKKAZ S, HRITRAENER AR, EHMFEGHHN—RE M
JEI, & AT R BN (155 7

M IR A FBRTOE 10%tr, X7 1) BB A 5 J8 T RIS 7

SRR AR E T AR REARRD: SZ. 300480, LA {4 1 P 428 i 45 30 o 12,
H P EBE IS AT A R, ] 5 B0 TRE 1SR I AR PAAT JFE PR 05 R ) A B ) 5 R SR A B, A G
TR FIEIE DAA A DLTT 8 SR B M I, SOEGT R A R,
T35 16— e A TR )

Fe AR FE M55 2 — NN TR 22 A A P ATUAE 1 7= b RO R FT S, Bt
THIE 8D 45 i T2 A A PR USRI B SV B AT R B A T B, BT B ST AR A
A P E S S TR IR E, SXUT R TN A, SR R A AR I I T R 1
NI o
(3) HeSIRHEEAE A AT 1) SR A I AUS , 275 2 AR RN AR 4 42 5 s e LR
BTSSR, M EE SN & 75 BAT Fral it

RAEHAN,  J6 IR SRS 1R W E A AR AR A R . DATTI R F R R
W, FFETHI—BE N R, 285 BN A . 1R SIRE A R 1 5 R v 4 5
BUG, ST EET AR 4RI TE R, BRER A SRS 5 s A7 M 45 12K

e FIRHE R 55 M B TR 22 A A 7= B2 S i T BB AL AFF R R S 5, T o Ak v
(06l 250 26 SREUECHE 2 i W A 22 4 A 7 R EA T 0BT, (A S, D Rk 5
A TRRR ) 32 B0 55 A m FE I A M . XU 72 A AN AETE D R SE 4, HTEIEN 22 442
72 DA FITAE % 22 A AT A A P2 AR D 58, SRBLT 7= S IR s

HHIR CAR R T RERIB A P, 0 R {54 Bk, £ B R
SEATTER S MR TT R, S PR T Y FRRE ), sUskE 50 1R A
TE R AT

IeAh, BEGHIE H BT O ETFR T — RV 2 A= 5= 5, BRI 22 4k =5 e




b HHE 2 A SR B A PR 24 7] B 5 5 T AT U A A

DARSE 23 AT 2% 22 A A P2 AR SR DR X AT DXURS: 2 A BRER™ L BT R0 Y 40 R GIS I A
S, X e AT DUE RN BDG RN B TR R T, R BRI 2 4 A e KU 1)
LR A, DR SR O 5 0 IR I AR B Mk 25 Rk

gE LRTA, e /iR TE A 1 s ERIE SRS, e it R e e
P B IR S S R E R A
(4) o] S PR RSO N TN A2 75 4 A5 v T 1 S )

IRV AR Ak 52 R LA 7 SE U IE K R IR S 1T b BT A B PR3 K%,
T 2020 5 6-12 HENIN N 654. 74 J56, Tl 2021 H-2024 F RSN K2R 73]
e 20%. 20%. 25%K% 12%, FEEEREWT:

Ot 2020 EJEFTHAT 5E B IEFIT B & T 3514108 700 Ji e,

2020 4F 6-12 HENMNTIN 654. 74 o EER A TEOERRERA R AT T
RHE ARG PR A ], FAHE 2020 45 & AT PASE Tl 5605, Fiit S BN 4402 5 518. 99
JiJG 245.40 Jiot, Ret7E SN 2020 45 6-12 H BRI .

AT S a3 R AT o SR THGE T S AT b B = B2 8 P A0 32 S [ 5 B i SR ) A es M
BOR L, BRI R T

HRAE (2020 H I RHE ™ b A= 745 i 1 B8 v [ K B =l A e 1 B 45, 3R R Hdi 7=
R 52 BRI . BRIP40 B B B B S5 Ak 2 A R s, T
75 SRAFIAH ARG BN KB P R il G K i) i R B 7y, 2019 4 b BRSO
PV 5, 397 1276, [FILLIEK 23. 1%, FfiZE 5G FIPIECM R 2, LA 5 sl
SR A PR A 0 R 2 T SRR A 1 75 SRR Ty, KB R E RSO mdE G K, T
11 2020 SRR IA R 6, 670. 20 1470, B 2022 FEAERME TTALTC. M4 IR E N2,
A DAt 2020 AF TSR 20 23, 59%, 2021 FF| 2022 - FIGKELE 25% /4. Ti
DA BN U KRG AT R R a B L, BARYE T — @ M E .
@ ERIE H AT A 29 DURAFEER 4 TIEFIRLL A | BRI AR ERE), 2EX
ERTHARA, FT 2016 EAT 2017 For S E T = R E K E SRR T Y
B 9 AR IR L W I TR R T 7 A “ B R 244 WS g KR 6 7 ik
TAE. sLERIGE AR A BE 1 RERS L 25 T R SR it R AR %
@ LGB TE N e S KR 201 - el TR AR BOR 2225 B, BT 5 T o N T Re AN
a4, HAE Bloomberg. FGS Capital 554w HUHRIFHEAE &K LA, B2k, IFT
2013 A 5] [ ) 0 b vEE , e TR R A R Lo i [T BA 35 it 41 B 2 VA [ A T
TR, ZAREH B 7 A B AU A = S, AT AR B RRZ . BRI
)N A 34 BE M B AR e P ST R B I 5T 8. 207 5 SRAHUCES, 9 HSRECE £ 17 st
A I11RBE
O FLERIE AL LR T P2 it R, IR SE I R R ek, e a it TIHA S A A
TR R 22 A 77 KBRS & . W 2 A BB ARG e e Eioia
IIHT ST 2 G, GIS MR RS8N e B B S Te1E N R G0 KBIEE X Hr 51 %
R R G LS LR B I R G B AT AR R R XU M T T R 5
20 ZEHMgN, HOBRIINEGE RRERARAF . SRR AR AR IR
PR AR BR A  Fp [ 22 4 2R Pe R 2 T e S A Sl A B A T AR OGS RS, FRR T
— R FHURIE N — REARB A, HAF R SR e ) & H B &5 Rets
R HRBGT B RSy, AH A FNMETE 2 s SR K .

gk LR, ELER TGS PUSON TIOIAFA EE AEAE E )
5. BRI 3275 L 45 BRATE
(1) 2020 5 1-5 H, i 380 55 BeA (1 R4 B




b HHE 2 A SR B A PR 24 7] B 5 5 T AT U A A

2020 4 1-5 H, 2w EENSS A RIRE AR A PR 5 500 H 80 H AR HUi S5 1
AEM A N9, KA 245, 663. 71 JT.
(2) SR AEAR R RATHT G B S, BREEAR T AL HER. R
B2y
O

A WA, SRTHGE 177 5 B W AN R i B AR PRI . BT
WA BT AR B, TR TR, BRI 5, FRat Rtz
YERRSS o FARTH I SEfit FE, 32 BN O I R R HUR A AT H A LR, 8
IR AN A T SRAE XSS IRARBE . ARvEAL /SR AL 3R R B AT — K
FR o T A TR SCH T R A9 FE A 2 AL, 550 RIS S A SR R A 4
R A, 5 T H BATAH R IR A R AR Ak AT H BOAS, F7 T H 30 S 457 &
BG5S

AR RAT G B RRRGEKE 7L T A 77 S Al L, g56 3 e ik 55 R R 75 BT 37 75
K, REF—EMATHET:, ER TR RN SRR LR 22 E SR 4.
BEREXEHRG . Bl 2247 KU I TS R 4055 00 H A .
@R

A HAPY R THOE 3 R A B A B RO B . s A H FRE P IREGT
g, PATRH R BAHET A w] BFREER B e thAh, sERRInIE I 25 R HdE . T
W22 A P A AT M JE 2 L BRERMV S A R HE 3 5 B 55 B AT, hER
FH R

AR RAT G, BB 7E 5 A 4 B A xUE Al b, 7070 R 3 2 deh 7 4 [ 10 5 R 55
WL FIIA 20 ARG S T P2V 3T FH 5 e £ o A 2 oot XU s U 9 R e v il I,
FREEHE) 224 72 KBE M RGN 7 K N B s 4 AR 55 -
@R

BRI 32 BR A AR A I H ARl i) 4% 75 R, RAE R . IUH &
SRACRIE =5/ RS T s ELBORIUREA . IR IR o« FH T4 P 5 U 1)
7= b BRSO S R
KRRATG, ARG S G G el %% R TR 2, 7850 FI R 22l () R IRIE, HE—P
TR RA
(3) G R, RS A P SR ROE 328 45 BRAS . WER B 2 T h b B
TP G THE N ZE K

LB A J AL I H 32 RN OA I BUAR AR A AT H AN A, 5.
FRRYE 2 A AL TR SR S A B BRI . bRl / Sbn AL B Rt kAT =X
TR, R IR S TR AR ) S AR o AL, 5 H I E $ATAE SRR AT R A 4
HTEANIH BA, A E U 25 5 B 55 A
LB A SO R BN, 78 B RIS R BCEEERL A= BRI
T A R S B AN I 2 BT A A SR A, WO R R R AR N DR T A 9 A
CN G IR & 2% A .

L FRVHE AR D, B 0 55 N R B AT RE 1A IR, 78 H 8 S R TAE A G
B BAAZ AT A o AV BE 2R, R Ae SRR 2> 78 55 AR o 28 E TR A5 P IR RO
BT INEREL, H A O™ s de R 2% A 7B 2% BRI H RS (R 2 A v ) AR 2
AT T BB K. RS R AR T ST
T | 2018 4F%/2018. 12. 31 2019 4FJZ/2019. 12. 31 2020 4 1-5 H/2020. 5. 31




b HHE 2 A SR B A PR 24 7] B 5 5 T AT U A A

H | #5200 EHRE B EOHRE HIN AT HEHRE
&
| 3,790,899.4 | 3,583,611.6 | 3,741,088.4 | 1,871,935.6 | 1,153,616.3 | 1,133, 616.3
#|s8 6 2 4 9 9
i
Tt
% | 1,044, 223.8 | 1,044, 223.8
472,209.74 | 472,209.74 | 418,416.44 | 418, 416. 44

#H |8 8
H
*
N4 1,869, 152. 7

207, 287. 82 225,663. 71 | 245, 663. 71
% 8
59
A

ZR ERTA, R N AR B 28R, S ROIER S A EE LS A B
RV 2T BAT & S U 2R .

(4) Xof LRI 3278 Ml 55 BAS (1 TN i 75 4 22

BT 2 F 1 F B M 55 B B HEOR N R PEEORIE AR R S5, H i S 3R W, 2
A TEML R A (FEZN N TR SRR [ € R A S, 5B Z (8 A 7R I
MR &, AFIH KBFARZA SRR 2 MR R . SORMERE . TH JA 115F
DU RE M AR 25 22 57 DRI A W) 547 (B A AN BE 58 S /] I B A e 7« B 2R 5
B REA VAL H Y 2 R 20N 98 AR A 14 7 S 2 56 DA R DA R Ak T AR OR #5301
A BA R SLPRIEDL, A UPPAG Se 758 B B TR A 9 A REH DA A SR N A #E 47 58
B OEAHAOTN, FEARYE R R H T R T A N AU > N LS 2R E ek 55
JEATI -

L5 ERTIR, AR RPPA R TR E B MY 55 A ) TR AR A
6. =3k
(1) g5E STl A AT AT S5, IR S0 A R BB L R T B, AR i Ak
R BT Ao VI ) 2R

Bl B AR AR R i s AR RE SR 07 55 R R AE I S RN B o B0 g (RIS
. BT, WA E . B EEY. TOEE R E SR S R 2R
DA B B AR Al 7 it 1T & KA AU B B I, R IR ST M =5 A8
AP, IR AR .

A, ST I R B S PRI T AR . SOBHAE A H br e 7 RG]
L, DATHH Dy AHES 2 m] BB A o IR A, SOBOTOE BRI, R
BOLHEET, METPUEWAN G, RN AR SR AN G BRI AR R, T
o RS R E B R AR (TR, W AT IE R S A AR EIAE LT .
LBV 52 5 S AR il A1 Sl 35 A5G0, 3035 I PR B CE L SRR & ok = i
HEN A ZR
(2) Zity B A AT JE ML S5 AR, BB 28 wRE AT AR 0 b vaE S (1 4 5 14
BASCHF, Fiih S R AR BT, ENL R AT A T 2 1 A B

AIRKAT G EEATIE R AR 5 B UL At b, 7870 R 36 2 i 7 4 T AR B IR 5%
PUZERIINAT 20 A48 TR SV BT A5 P 345 <22 e fs B P 2 it JXURS: M 902 28 4 10 2 i I




b HHE 2 A SR B A PR 24 7] B 5 5 T AT U A A

FRetie 22 b RBEE M RGNS 7 S N S s 4RSS .
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