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EiIbE 244.38 404.87 440.81 475.64 503.86 503.86
SBLHTAE 238.22 398.66 434.54 469.30 497.46 497.46
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Iy = HECTH
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IIALA%E Beta 1.0911
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Re=3. 14%+1. 0956 X 7. 12%+1.50%
=12. 44%
6) WACCIKIH 2
WACC= (ReXWe) + (RdX (1—T) XWd)
=11. 45%
7) BURTIT BRI E
BRI =11. 45%/ (1-15%)
=13. 47%

(3) W& ImEIE N

JH 2021 4 2022 4 2023 4 2024 & 2025 4 RES
R
#IEnE (Jin) -1,716.76 | 19857 | 233.02 274.06 339.31 497.46
P 13.47% | 13.47% | 13.47% | 13.47% | 13.47% | 13.47%
1A R 0.50 1.50 2.50 3.50 450

Pl 2% 0.9388 0.8273 | 0.7291 | 0.6426 | 0.5663 4.2040

HIUE (Jioo) -1,611.69 | 164.28 | 169.89 176.11 192.15 | 2,091.41
FIEmIEA Coo) 1,182.14
@Eﬁ%ﬁ#i?&ﬁ%ﬁ (Ji 24.430.72
ERIER 23,248.57

22 R, PR RIS EDME N, 182. 14 Jijt , SR~
MK T E 24, 430. 727376, T E & 41823, 248. 57 JiJG
5. AR5 AR & 5 I = FEFERIBEN RS E. R, 18
PR A 22 5 S & BV S T
(1) ARiESHEARE . T ZFEERRENRPTIER S5, Bk, 8
P e BRI
BT FiTG

5 H | 20214 | 2002%F | 20234 | 20244 | 20254 |

36



BB HSE | 18,939.24 | 18,939.24 | 18,939.24 | 18,939.24 | 18,939.24
2017 “E AR )
iR 12,460.25 | 13,083.26 | 13,083.26 | 13,083.26 13,083.26
2018 4E{EM | 14,547.50 | 15,274.88 | 16,038.62 | 16,038.62 16,038.62
PN X
ik
2019 “EJRRMEM | 14,789.19 | 15,824.43 | 16,773.90 | 17,612.59 17,612.59
iR
AU, 14,672.70 | 16,139.97 | 17,592.57 | 18,999.97 | 20,139.97
A G 4
Y| 12,14455 | 12,14455 | 12,144.55 12,144.55 | 12,144.55
2017 SEJAE I
i 7,624.75 8,005.99 8,005.99 8,005.99 8,005.99
57N 2018 4F ki | 9,673.93 | 10,171.99 | 10,682.95 | 10,682.95 10,682.95
iR
2019 4FJfEM | 10,482.86 | 11,232.48 | 11,923.21 | 12,536.98 12,536.98
iR
AR YR 13,836.36 | 15,219.99 | 16,589.79 | 17,916.97 | 18,991.99
RS S | 4,995.19 4,995.19 4,995.19 4,995.19 4,995.19
2017 Sl AE
" 3,812.57 3,988.08 3,988.08 3,988.08 3,988.08
.
| 2018 AR
SN i 3,669.76 3,909.69 4,096.16 4,096.16 4,096.16
T
2019 Tl AE M
o 3,307.79 3,655.50 3,854.41 4,019.90 4,019.90
.
AR 238.22 398.66 43454 469.30 497.46
RS RS | 35.88% 35.88% 35.88% 35.88% 35.88%
2017 SE ek AE I
iﬁ 1 38.81% 38.81% 38.81% 38.81% 38.81%
i
2018 SEJAB I
ESVIES \ﬁ 33.50% 33.41% 33.39% 33.39% 33.39%
1
2019 EJRRAE M
iﬂzﬁ” 29.12% 29.02% 28.92% 28.82% 28.82%
i
AR 5.70% 5.70% 5.70% 5.70% 5.70%
BB I 15 26.37% 26.37% 26.37% 26.37% 26.37%
2017 “EJRAH M
iéﬁ = 30.60% 30.48% 30.48% 30.48% 30.48%
i
HELRTRIE | 2018 4FEpE N
BLAIHIH Em . 25.23% 25.60% 25.54% 25.54% 25.54%
x ik
2019 ARk fE
im . 22.37% 23.10% 22.98% 22.82% 22.82%
§ss
AP 1.62% 2.47% 2.47% 2.47% 2.47%
RS S | 12.98% 12.98% 12.98% 12.98% 12.98%
B —
2017 FEJRED | 14.14% 14.14% 14.14% 14.14% 14.14%
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2018 ZF Yk {0
ﬁin 12.63% 12.63% 12.63% 12.63% 12.63%
1

2019 ZF Yk {0
ﬁin 14.13% 14.13% 14.13% 14.13% 14.13%
1

A YR 13.47% 13.47% 13.47% 13.47% 13.47%
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Hiézﬁiﬁ% 13,344.16 | 7.17% | 11,161.45 | 29.99% | 5,104.17 | 32.40% | 2,965.33 | 34.49%
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T BB AU A N AR R 2 T B AN G 5 330 5 I8 FeR =7t
WURAE BB 5 T SR

8) B AT A NAE BT (10 B 7 2URE BT 2tk B, 22oael O
B 7 1A ORHF— 2

9) F RANF VAR MBUHEE SR, B PEAEN 3 P & AN A A R
100 TEHANFIAN R U A 28 B AN 0] F950IL PR 3% i b 385 ol B R AN A

LD ARG IS AIE I R S @K A R, TR E o8 AR
12) ARMEEE BT RIR, JHFRERFFIA MEEE R RFEEE.
13) Bl AE &3 T I 18] 25 5077 A

14) FEARSRINZE I, BE77 VPG X G 7 M A 325 %% TR 18] 2% FH AN 7
AT A R AR A AL, JFRE 2B A AL (R 2D A2 50

15) X F AR VPARG 0P Ak 5 77 7 i R B A S T (s HBUR sl g dH
VERRDD P B NG ZOR AT — IRE A . BRCA LS, BUE T
R T TR B AR Y R AT AT AE T8 EBEAT 3 5 (5 RIS B AN AR A]
BERL BB, BUA ARIE BT H A SRR A

16) SO E Al SRR AR T VAl S HE H A B2 I S H

17) SRR A IR ML 55, FEARSRZ = I H eIk 55 45
FE~ WSTN BRAS A G A B AR SRl 55 P B B SROM R RS AS F22 8 515 DR 15 L H BT AR
AFIEARKTTRE T B R L 2278 RIS AR AN 508 DL R AR A S B 2
ERETT LSS Mk S5 A SRR DA B A i e B

(3) B Ui & NHE

T b

Az o

FtH 2021 4% | 2022 4 | 2023 4PFE | 2024 4P | 2025 4R | RUEIKAE
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I
BN 6,599.38 | 7,193.33 | 7,836.60 | 8,463.53 | 8,971.34 | 8,971.34
Bl A 4,808.30 | 5,241.04 | 5,709.43 | 6,166.19 | 6,536.16 | 6,536. 16
B4 Bt n 14. 37 15. 71 17.15 18. 56 19. 69 19. 69
B8 2 159. 48 162. 94 173. 62 184. 65 196. 04 196. 04
B 9 256. 59 215. 23 187. 65 193. 73 199. 73 199. 73
WK 3 49. 23 50. 20 51. 20 52. 20 53. 25 53. 25
4 55 2 H 0. 66 0.72 0.78 0.85 0.90 0. 90
El A 1,310.76 | 1,507.49 | 1,696.76 | 1,847.36 | 1,965.57 | 1,965.57
IR 1,310.76 | 1,507.49 | 1,696.76 | 1,847.36 | 1,965.57 | 1,965.57
R 1,310.76 | 1,507.49 | 1,696.76 | 1,847.36 | 1,965.57 | 1,965.57
SBLET R 1,310.76 | 1,507.49 | 1,696.76 | 1,847.36 | 1,965.57 | 1,965.57
JnfE: e 20. 23 20. 23 20. 23 20. 23 20. 23 20. 23
P 80. 58 33.58 - - -
R BEAMESCH 20. 23 20. 23 20. 23 20. 23 20. 23 20. 23
ISR B N 7,071. 00 634. 50 687. 63 670. 35 543. 30
M EmPERE | -5,679.67 | 906.56 1,009.13 | 1,177.01 | 1,422.28 | 1,965.57
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Flr, i E A S BUIR B M, ZH FEATL IR R  BAER,
ST I Bl FH =R BEAT TR

2) =

IR eIt X ) R B, USRI T RO, BRI LR 2 5 B
SRV . BE T IRA 2R OTIEMRE, IR ATS Fril R e — B R
YU 5 I I S AT 2 0 11 A A 8 R A I < B, MU IR P I 28 93 A BUAR
PRIR A < o SRR A2, S BLSRk £ TAR IR 9B A -

AR
FIHTWACC=WACC~ (1-T)
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ARe,

Joid

WACC= (ReXWe) + (RdX (1—T) XWd)

Horb: Redyo ml EIE R o

EX
2

A A

0

RAA 2 F 53 55 BEAS AR

We A 2 BEAE BEA G4 0 1 4 B
Wd 15 55 BEASAE BEAS 5 7 o (1R 1 0 L
T2 FIA R P A BB R

AU R BEAR G 7 B IR (CAPMD |, KA € 2 m) I AL 7 58 A B
HEAHN:

W

Re=Rf+B X (Rm—Rf) +Rc
Forpr: REYEIAT G ARG 1 I 22
B Fdill R GRS R AL

Rm Ay 17 37 S0 S I 3 I P 244
(Rm—Rf) s KU i 7

Re Ay ALl AR e XU 1 8 2R 4
(5) BB AT RS UL AR
1) JE KRG AI ZERE 1 E

T IS F P 5 o 5 g T A A M, XM AMER 3 PN T THT, — D5 TR AE
il 73 N W v 1= R T R A1 S - o e el L R SO 4L RS Rl 1

R BT B, 20 DR B B2 3 B K 0 1 B R A= o e TR IR ) TE A
BRI RS o P P2 B IO 2 0 TY-fl ik o 11 RRAT ) o] 1) 23 [ o i e ¢
(105441 ) A PRl as g, DRI ITE MBS AR IR RE X3, 14%,

2) Blat RGN R EB IR E
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P X R 8 (Beta: B ) 48 M DA & — A LS B — M CBOIE TR A S AR S
T BB PE R — RIEZR R G MRS PPl TR, 385 B AREU M 1A Bt
TR BURE . FETHER REUN B H I R Grit e geit A AAE xR 8 =
NERR, ARRAETHER FRBUNR PRS2 #E H AT60 AAFE v ge it Wilal, Geitialbe
FA A, AAXHEECON IR 30035 4L

b= /A 1DV E

H T2 I SR R A TN b o R Aol I ELAE R v H AT = 4RI A, [
BEAEAR UGS, 120 SR DR AR HE AT iz Xt bE 23 =] RO FE A if -

B AR EAELSE NERAE);

B AR WAUNEDHWE T

B XA R EARAE R KT NRTAR;

S XF LA F A E bRA 7 AT AR E s RUT . FE S A E s AL, IF
HMEFEZN S S AN F240 H

B MY, HiRAESATHA A RK/NMEY;

BNy KN, BARAR S A F KRR KR

. HeHm (. PR, SR, SN IS/ A RIES) AL

I\ LA B SRS 0k 5 ) ISR T 3748 bR e B R S A 56 L

P B P A8 SRR T A &k 5, B RrfEH E KA T 328 W 5%
AR TR B ZRACL T A B 82l , ARV BT b 8 F1 B B B S st 85 7= 40 R 4TV 1)
WA EUWmE, WEPEIERSRAAR (Emarrkakisl) (2012
RO IR PRI A R A T AT oA “WINDS 37 o JEid 5 15 500 2 i
EHUWINDAE B ARAT W IR 30054 A P8 HUIA T A B0 52 A W S5 ALAFB R E

AT A, RS ATH A Y SALRTE R BB M S5 ALFT IR R AL
AW SFAT IR 5 SALATHIB HEden] th R i 2 305 -
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B 1/B u=1+D/EX (1—T)
A B I—HMSALAFHIB
B u— LM BATF I
D—H S ABTI HTH E
E— BT 4 Bk DU T 37 8
T—HiABLR.
VT, ATHAT WL TCALAT I DS 2 8B ui0. 9931,

RERFEE AR u tFR RS, DO #{E0. 993 I BT AL IKB u.
AU R AT ML 25 ) BE A S5 R D AS OIS B A il ) BE AR S M bR
N12. 14%. FEARBEAR MY ARKBUR OREF AL RIHTIE T AV ISR F Al Al i
BT AR E 5%, T,

HEPPAL AL A R GAR REB =B uX [1+D/EX (1—T) ]
=0.9931 X [14+12. 14%X (1—15%) ]
=1. 0956

3) TR A 75 AR ERP A

202041 H , Damodaran i & AT 1 1137 MR AT FC R, 45 & i ol KA
B, DS A BT 3 ARz A, IO 48 20 2 AU B B T

@ A T S BRI i A7
e 5E 52 [ T IO AT 7, SR AN R IR S e 22 ARSI A 4n R R s -

e I 3 P 5 B 5 117 37 1A XU i A

T RN R A :
" R ﬁﬁ R T K G R

1928-2019 8.18% 6.43%

1970-2019 7.26% 4.50%
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2010-2019 |

13.51% | 9.67%

T ERAPESE A FEAR TR IRAT R

@b H iR A =

T2 PPN o B 153 55 VR RONAL, AT R 2 R 22 959N 45, B

0. 59%.

OBEE M A T 677 i s sh

o b5 /o EGUABER TN+ 657 WA I0RaI %, DanodaranfE A Ik 15
AR 1. 185 1 B AR AR X T 37 1 Eh &

@7 37 A i

BET i S PSR RS i A+ 32 B 5 TR KUY 5 ) 1928 4F 2220194 (1A IR 52 AU
A6, 43%79 BT I IR S I A7 o

T3 X B Ah=6. 43%+0. 59% X 1. 18~7. 12%.

4) AMPARETE XU 3 R BB E

AU & RIVPAL X RAE A 7 b Bt 540 B A IR B 1 DL R oy &) i v6 L 4
R 25 5 TH 5 7] B T A ) ) 22 S VE BT AT B8 72 AR B R AR XU, 8 A 1 XIS
P ZHRe=2. 5%, FTEEERZEWT:

. % B R

1 SLFRAENE | WL T R KR

2 i 4 R WO RS T e, Fo B R R
3| EEEERREME | WO S TR R R L.

) A BT AL R, WA
5 | AP EE R R | e AR R PR A

o | wmanmmnny | TEAABEER SO SRR
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5) B BEA A E -
Re =3. 14%+1. 0956 X 7. 12%+2. 5%

=13. 44%

6) FIBUHEE Bl R A 2

AR IG VA SEAE H —SE T 3 ELPRAS R A8 52 i BUYI R [ 45 5 3. 85%.

7) WACCIKIHfi 2

WACC= (ReXWe) + (RdX (1—T) XWd)
=13. 44%X89. 17%+10. 83% X (1-15%) X 3. 85%
=12. 34%

AV SR FT AT R A2, 34%/ (1-15%) =14. 52%.

(6) FTHAKIL G EIUE I

BAER I ameEs RN (D KX, GRILTE:
HAL: HIG
4K
i 2021 4Ef¥ | 2022 4EJE | 2023 4EJE | 2024 4ERE | 2025 4EfE RE ;JXE
X
WHeTE | -5679.67 | 906.56 1,009.13 | 1,177.01 1,422.28 1,96557
IR (BiET
14.52% 1452% | 14.52% 14.52% 14.52% 14.52%
WACC)
AR IR 0.50 1.50 2,50 3.50 4.50
FrLR K 0.9345 0.8160 0.7125 0.6222 0.5433 3.7417
WIAT | -5,307.65 | 739.75 719.00 732.34 772.72 735459
Tvh AR SR 4 5 01076
WEIUE T
PR 44.155.47
T A E T
WA 39.144.71
2 PRI, Tt ARSI &R EPUE N5, 010. 76 JiTt, S RiA®E~H

WK T E 44, 155. 47T 76, TR RE &41839, 144. 717376
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3. AU G A S 45 I =FFIREIM A RS k. 15
PRA)ZE 5 S B i

(1) ARMFE LS EHRE A L =FFMRBEM AR RS R, 18
PRage B B

AL TG
PRl
TiH 2021 4F 2022 4F 2023 4F 2024 4F 2025 4F
itk = 91,700.75 | 91,700.75 | 91,700.75 | 91,700.75 | 91,700.75
2017 SF R AE It 39,302.32 | 42,660.35 | 42,660.35 | 42,660.35 | 42,660.35
2018 F Il fE I3k 24,679.90 | 26,511.49 | 27,974.45 | 27,974.45 | 27,974.45
N ———
2019 SE YRR IR 18,791.33 | 20,646.07 | 22,499.16 | 24,071.43 | 24,071.43
TR, (P T &
AL, #rjh* & 6,599.38 7,193.33 7,836.60 8,463.53 8,071.34
B E 4 5 82,699.46 | 82,699.46 | 82,699.46 | 82,699.46 | 82,699.46
2017 SE AR I3t 31,256.78 | 33,714.59 | 33,714.59 | 33,714.59 | 33,714.59
‘ 2018 “F Il {1t 17,493.28 | 18,886.86 | 20,057.63 | 20,057.63 | 20,057.63
2019 “F {1k 12,189.51 | 13,533.92 | 14,901.10 | 16,106.30 | 16,106.30
YR, (PR i) &
AR Jj * 1 480830 5,241.04 5,709.43 6,166.19 6,536.16
R A R 15 8,,061.17 8,061.17 | 8,061.17 | 8,061.17 | 8,061.17
G B 2017 SEYRAE I 6,914.06 7,709.84 7,709.84 7,709.84 7,709.84
o 2018 HE YRR I 6,273.96 6,711.75 6,984.92 6,984.92 6,984.92
A ) ——
b 2019 F el fE I3k 5,907.21 6,416.17 6,885.82 7,203.71 7,203.71
YR, BRI i) &
AR #rih* RS 1,310.76 1,507.49 1,696.76 1,847.36 1,965.57
RS 4 5 9.82% 9.82% 9.82% 9.82% 9.82%
2017 A AE I3t 20.47% 20.97% 20.97% 20.97% 20.97%
B vl 2018 F Il fE I3k 29.12% 28.76% 28.30% 28.30% 28.30%
= 2019 “F il {9 18 35.13% 34.45% 33.77% 33.09% 33.09%
AP CRRE i A
¥ P * a 27.14% 27.14% 27.14% 27.14% 27.14%
JE A 4 8.79% 8.79% 8.79% 8.79% 8.79%
- 2017 Al AE I3t 17.59% 18.07% 18.07% 18.07% 18.07%
ﬁ“? A 2018 “FJel fE M4k 25.42% 25.32% 24.97% 24.97% 24.97%
I
% 2019 “F el (B I3t 31.44% 31.08% 30.60% 29.93% 29.93%
AV, CERIEE M &
VR 5 * 0 19.86% 20.96% 21.65% 21.83% 21.91%
- RS 4 5 13.10% 13.10% 13.10% 13.10% 13.10%
% . 2017 Il AR I3t 16.03% 16.03% 16.03% 16.03% 16.03%
2018 “FJal {1k 14.35% 14.35% 14.35% 14.35% 14.35%
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2019 F el fE I3t 14.18% 14.18% 14.18% 14.18% 14.18%
AV CERASE M7 &
5 14.52% 14.52% 14.52% 14.52% 14.52%
HAE R
IH 2021 4F 2022 4F 2023 4F 2024 4F 2025 4F
itk = 14,954.78 | 14,954.78 | 14,954.78 | 14,954.78 | 14,954.78
2017 AF R AE I AaX 22,938.26 | 26,899.78 | 26,899.78 | 26,899.78 | 26,899.78
i 2018 “F Il fE 1t 5,413.32 5,981.44 6,606.67 6,606.67 6,606.67
A 2019 F el fE I3t 5,670.39 6,464.25 7,304.60 8,035.06 8,035.06
VOB CHRSE 3T £
AT, %j% kT & 6,599.38 7,193.33 7,836.60 8,463.53 8,971.34
itk = 11,701.59 | 11,701.59 | 11,701.59 | 11,701.59 | 11,701.59
2017 SE AR I3 19,867.41 | 23,474.69 | 23,474.69 | 23,474.69 | 23,474.69
59 2018 FE R 3k 3,132.59 3,501.67 3,867.95 3,867.95 3,867.95
N 2019 FE AR I3k 3,585.99 4,088.02 4,619.47 5,081.41 5,081.41
Y CHRsE i3] &
AR J) * 1 480830 5,241.04 5,709.43 6,166.19 6,536.16
o R A R 15 2,407.88 2,407.88 2,407.88 2,407.88 2,407.88
%?ﬁ 2017 SFE AR I3t 2,536.52 2,832.38 2,832.38 2,832.38 2,832.38
o 2018 “F Il fE I3k 1,898.65 2,086.65 2,333.27 2,333.27 2,333.27
Al ——
A 2019 FF A8 )ik 1,920.31 2,181.95 2,459.43 2,706.90 2,706.90
o | AR CERASE T A
i) v i PRI 1,310.76 1,507.49 1,696.76 1,847.36 1,965.57
RSO 4 15 21.75% 21.75% 21.75% 21.75% 21.75%
2 2017 A AE I3t 13.39% 12.73% 12.73% 12.73% 12.73%
A 2018 F Il fE I3k 42.13% 41.46% 41.45% 41.45% 41.45%
x 2019 “F il {9 18 36.76% 36.76% 36.76% 36.76% 36.76%
TR, CHRAsE M &
AU 34:?% AR 9714% | 2714% | 27.14% | 27.14% | 27.14%
J53 RS ) 4 75 16.10% 16.10% 16.10% 16.10% 16.10%
G 2017 E AR I3k 11.06% 10.53% 10.53% 10.53% 10.53%
i} 2018 “F il {1 I 1k 35.07% 34.89% 35.32% 35.32% 35.32%
F) 2019 “F il {9 18 33.87% 33.75% 33.67% 33.69% 33.69%
i) YR CERASE 7] &
o AU AR 198606 | 2096% | 21.65% | 21.83% | 21.91%
xR 5
RS 4 15 13.00% 13.00% 13.00% 13.00% 13.00%
- 2017 S A I3t 16.03% 16.03% 16.03% 16.03% 16.03%
0 2018 “FJl {3k 16.13% 16.13% 16.13% 16.13% 16.13%
3:“ 2019 F Il A I3t 15.43% 15.43% 15.43% 15.43% 15.43%
ARV, CHRsE &
54:) 14.52% 14.52% 14.52% 14.52% 14.52%
HREE A IF
i H | 20214 | 20224 | 20234 | 20244 | 20254 |
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JEA WS i 15 106,655.53 | 106,655.53 | 106,655.53 | 106,655.53 | 106,655.53
2017 “F el AE MK 62,240.58 | 69,560.13 | 69,560.13 | 69,560.13 | 69,560.13
I 2018 kA Mk 30,093.22 | 32,492.93 | 34,581.12 | 34,581.12 | 34,581.12
N 2019 kA Mk 24,461.72 | 27,110.31 | 29,803.76 | 32,106.50 | 32,106.50
T PR
2&0’(@“2 ;jm'éw 6,599.38 7,193.33 | 7,836.60 8,463.53 8,971.34
JEEALUS i 75 94,401.05 | 94,401.05 | 94,401.05 | 94,401.05 | 94,401.05
2017 Pk AE MK 51,124.19 | 57,189.28 | 57,189.28 | 57,189.28 | 57,189.28
Ji% 2018 ek AE Mk 20,625.87 | 22,388.54 | 23,925.58 | 23,925.58 | 23,925.58
N 2019 ek AE Mk 15,775.49 | 17,621.94 | 19,520.56 | 21,187.71 | 21,187.71
T T
zlm{m‘“zf ;jm'éw 4,808.30 5241.04 | 5,709.43 6,166.19 6,536.16
o B 75 10,469.05 | 10,469.05 | 10,469.05 | 10,469.05 | 10,469.05
- 2017 AR IR AE A 9,450.58 10,542.22 | 10,542.22 | 10,542.22 | 10,542.22
f% 2018 kA Mk 8,172.61 8,798.40 9,318.19 9,318.19 9,318.19
;ﬂ 2019 ek AE Mk 7,827.52 8,598.12 9,345.25 9,910.61 9,910.61
i s “i ;F?@'%W 1,310.76 1,507.49 1,696.76 1,847.36 1,965.57
&
JEBS I 75 11.49% 11.49% 11.49% 11.49% 11.49%
2017 FHRAEINR | 17.86% 17.78% 17.78% 17.78% 17.78%
E 2018 FAEMNR | 31.46% 31.10% 30.81% 30.81% 30.81%
% 2019 FpRfEME | 35.51% 35.00% 34.50% 34.01% 34.01%
AU CPREE I | 27.14% 27.14% 27.14% 27.14% 27.14%
=Ei D)
J5 8 PR 15 9.82% 9.82% 9.82% 9.82% 9.82%
i) 2017 FIAEINR | 15.18% 15.16% 15.16% 15.16% 15.16%
il 2018 FFHAEMNR | 27.16% 27.08% 26.95% 26.95% 26.95%
il 2019 FAEMNER | 32.00% 31.72% 31.36% 30.87% 30.87%
| ARV (R T | 19.86% 20.96% 21.65% 21.83% 21.91%
= HI0
13.10%. 13.10% . | 13.10% . | 13.10% . | 13.10% .
WBUEA 13.00% 13.00% 13.00% 13.00% 13.00%
- 16.03%. 16.03% . | 16.03% . | 16.03% . | 16.03% .
2007 FRfA 16.03% 16.03% 16.03% 16.03% 16.03%
i; 2018 4RI 14.35%. 14.35%. 14.35%. 14.35% . 14.35%.
% 16.13% 16.13% 16.13% 16.13% 16.13%
14.18%. 14.18%. 14.18%. 14.18% . 14.18%.
2019 FRAEME 15.43% 15.43% 15.43% 15.43% 15.43%
AU (PRI | 14.52%. 14.52% . | 1452% . |1452% . | 14.52%.
=EiD) 14.52% 14.52% 14.52% 14.52% 14.52%

(2) A" BRI SAS NS bR 2= e o i
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Bhr: Jio

2020 4 2019 4 2018 4 2017 4F
Mk 55253
e N | BRIZE | O OAN | BRIE | IR OA EHZ A EHE
ATaT
i%; 8, 954. 22 24% 10, 392.10 | 29.59% | 10, 055.66 | 26.50% 9, 333. 05 28. 06%
=
N4
A 5, 736. 35 44% 5,045.01 | 50.32% | 4,648.16 49. 18% 1,416. 84 55.33%
73
ANBEARER M,
A 1, 081. 87 23% 1,527.02 | 45.08% | 1, 818.65 41. 38% 891. 84 16. 90%
73
PEp e
W 229. 77 9% 106. 20 7.16% 2,411.99 18.20% | 16,858.51 | 10.55%
LA A
TLE”\ 2,447. 01 28% 2,668.95 | 34.92% | 1,683.09 37. 06% 8, 027. 29 11.41%
V.55
ann 18, 449. 23 31% 19, 739.28 | 36.69% | 20,617.56 | 32.82% | 36,527.52 | 17.11%

TE: 2020553 R A R .

R B AL SN B A BRI DA B, B P4l B 2
55 K L AUSOE 22 W) 31 20204F, AL % . BN S, H20174H 0, ik
Bov MR LS A B Bl SRR A SR S E S AT W I R S S AT T s TR
BD AR T B AR . BAIRBURI R =077 G055, LA dh e Mk 55
NPT, B2 m i R 25 AN AR 55 BT #0102 R, AH
RIS AT TGN o 20204F , S2H e R IE RE M, A% G2k IRAE N 7] LI X e 72
E i RS B ELI X B B i, RS Bl B 5 R A K Bk, AR
AMRAPT TR

W22 4]5 2> w55 5 J SR AR S =7 P 5 ) S AT A dhEHE kg, 2
JEHLRHE) L AN AR 5 G S5 B AR R . A RITEAS RN 3, k55
HEEAE . AR, BB AFE, FHERE AR R,
FAM, o] P S AR bR AR S R A N R

(3) AU PGSR R Tabn & B IE 4T
1) AREE AR KIS B AT A 5 DA A8 B P00 22 S R Y B AL
B, AT, B E H 2t KR T 6 IR, W R AR
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A whg, B TR E R T S HBORBE K. RN BT sss ik, 25
T BB AR EESR N5 B 1 B B s A k2 Bk
e LRI, 2] i RSB HT A RS A BOR B

R, FLTHET LS5 SN AR PRI T . FLR M 55 A2 2 | 5 20194 Lok
ARG EE 55 o THRRI R S5 R R+ T LAER, P #oRAZAL R, b
PRAAIREE, Fr BT AR, LGRS & ZE5E Al K
BB InR T EIRR H L SRR, Bk IRTEET B R E SR,
AL B0 3 B B S Ty sUBORE O, JFZ D46 & TR i i
W, AEGR R G HE 7 AR R T A RO N, AL B IR
NENE S — EARKREUE SRR G P T 2 m) sk 55 ARk 23R s

FINT202149F 16, BRI S RT3 B, 0 S IR T o
HEAT A, TFRRELHE. MUELHLSS . UL 20226 TH M 5 B 2 AR
I T

=, BRI E RGO P&, RIETIRETE, HAITRE
I IR IZ IS, SR A RFS: ik 25 7 BRI R T8 I A Ja D 3 BUER %
Frl B A WS BNF T M202 ET RN KIE TR, meAs Bik. &
KT 2 ARAEAT ML AN 55 B AR, BRI % - RIRIE B, FR5 K1
& LEBRMESLEE, @ Hinl s a1, S22 i B AT a5k
Y BLAS [ 5 11 gk

SEVU, PRSP N UL 45 20205 TR AR 2k E /N e S HE T 45 1 5E 4
HasAL 2 bR B e 7 G 405 KN B k020 22, AL f /Nt TP
AR e (ORI NSV vivgeroll 1] S P 2 A N IR 2w i RN 5 w971 2
AT i SR R SR B, R B 5] 3285 . 2 R BB AR R A
N, TIEALRAR, TRIERE RN, R A B, RERHZI
55 BN B A R4 T . 202 LR FTH IR & ORFF T RERE S . REEAHY
IR FSROB SRR, InsRikdhRE S, IFSIRRRIER G 1F, Wit229 T 4mk
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B Bl Tt

2) BARMZESR: T IRIE R EE R R A ZE Mok S, WA RE T
B HEGE, FUEMAZE LK, AR A LKA 2SR, FiliT2021
R LG BB B 20204 —E M TR .

3) REREFIARGUATELEZRF K EERRWIZERM, Tk
PR T RS A7 DA% B AR K S5 2 R B3 A

b DA L, RV P~ 4120215 B R TG, 599. 28
JiTt, A, 808. 37370, BBRIRIEL 310. 767570, BRIZ2T. 14%, BRI
JE%19. 86%, HTILIZE14. 52%.

RN BAS . BRI BBHTRE S S HER s IR P L g il H
AIATMEABBL . 27 18 B0 S AR b BRSO T30, B & B

ERE=: RATRANTRERANRMEER,

ZEWT:

O ) A T B R H A ST

F ARSI A IR A A HH =

—O=-—%—HA=-+_-H
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