RISESFRIT AR A
xF
AL NIRIMRBH IR B R A F
HRXAFEZITREFAEREIR LT

Z
#1712

=

REN
. Wi k27 1B o A R 23 v

CITIC Securities Company Limited
(IFHRERYTEERXRPOZK 8 SEMAMK 37 (28D JeE

—O=——%—_A



BB BB ettt 2
BT RUGEFRRATEIEIL oo 3
oy FRFE BT (oo 3
T EREAREA L I H AR TG o, 3
T AT ATEZRIE I, oo 3
1L S Y N i N E S 7 - OO 4
oo ARFEHU A REFEFE AT IAZTE T oo 5
AT RIEATRIEEIR oo 7
FET REANERIESRAT ETRRESELR e, 8
oy PRIELETR o 8
T RIRBATIBAT T D BEHIPIETFEIT oo 8
= RATANFEE CUEFFED) B MIRATHAE s 9
WU\ RAT NARRBATRE G (RHIRCE RE B INEY FE R RAT R o 10
Tiv RTRAITNRFR BTG R E SR BB o, 12
ANy RN RIS 58 S 5050 oo 14
L RIFNUSC T RAT NIEE B =5 IR I, 14
I\ AT N BRIV [l R e o 155 100 P B o SRS Tl B A D% 3 A 7 U 5 T P A%
BEBETIL oottt 14
Tl BAT NI IR oo 15
o RAT AR SETTEEIAN oo 24
S A ) N 16 2 OO 29

3-1-2-1



A BB
B AR AR (BURREIFR “ A SUES: " “IRENE 7. “ARIRFEN
BORAFN D) FESZ WL B T IR RBHE G PR A W] CBAR 88K “ I3 IRIR R 7
“CRATN” BU“ATFT) WMZERFE, R JIERRE IR AT RAT IR IR ERMIAR E
W (BURfEIRR “ARIKESRRAT” B “ARIRAT”) WORENL, RARTORAT A
FAT R

RAEBU S AR AR AR (PR NRIEANE 2 735D (LT fafk “(a ]
207 (R NRITAERETRR) CBURRIFR “CUESHED ") SEEARAUNT Bk
FIEEEE R (UM P ERERS”) & EEIESRSE 5 BT A RHLUE
TSESFAR, BR 5T, PR IR ST B ST R | A7 Mk AR AT TE A v
M ERATORAE S, FFORUERT BSOS e HEmPE . Se BBk

A5 ORI N RAT N A TFRAT IR SR . BRSO R RIC . %
P PERIR B KIS , 253 B I AR I, DR IR R R A B B ok

(R FAT ORAF S an Rl BB, ARSCHITE BAT 5 i 5k 71954 fRBH 5
AR A7 BR A T IR A TERAT BRI FAE R b T HR B B A5 ) AR IR B35 30

3-1-2-2



T KRIEFEITEXRFR

HS IR A IR A H] .
—. MBREREA. BHRARTBHEMRFR

HUS ISR 48 8 AR 25 & AT 3 1R R BH A B IR A 7 & A TTF
RATMCEE IR BT H FRFAEN . 18 EMIERNIH TP, F8EE
AN BEs . EINGERDUE AR .
(=) MBRFERRARFLZEEZRLER

AR, 55, BUEPREIESFHRBRRITZ R0 REARAN. G Hiis
57 wkZEma . FIERG 8t RIRIEEMLE A B IPO TiH , Rizi.,
sy A, mEFRHE . CAERSEIEATFTRITIE, VLG,
R IR S5 A TF AT AT 63 A w7 T H

ZE, B, WP EIEFRBERATEEZ RS R, RERERAN . G 75TaL
25 PEERE AR IPO WUH , RT3 & B0 55 B oK 57 L 15
H, o) 2 A B iS5 T H .

() mEhARFLFZFEEZRIIFR

R, 5, IUEPEIERR BRI Z A S RAE . G EE v EENH
B, MBS TR IER . ook SRR LR A I IPO WiH,
7RI T B A e 4 (A1 00 B P e Ak VR 5 P A | R SR T
(=) WMEHAEMER

ARUCRAT I E HHAB R A EFERERN St I,

= ZITAEERFR
NS¢ WL 3k 7S ORBH B A A7 BR 2 7]
Zhejiang Haiyan Power System Resources Environmental

LR
Technology Co., Ltd

3-1-2-3



TEM AR -

RN
A= R

fERT:

M 8 G )

R AR LA -

(A ET

LEN: S R
B 5

N
T
s
=

ARURUESS: AT
UG EPSE e Y ke
B KARNIES]:

8,020.00 7t AR

WAL

1999 /5 H 18 H

WL AR 5 % it it 3 H o SR T K 22 Ak i 585 5
314300

021-59549065

021-54047812

http://www.psr-china.com/

psrzgb@psr.cn

—RIIH . BORMRSS BRTF R BOREW . BORK
i BORFAL . BORHME; M IRI L H e i s
K BRI RIS e 28 3 s e v S o e 4 1
Bo PSSR b e G s AR ACRBIE; MR &
Mot BoRITRIEHIREHE, MEROGRH .
IRE WSS A5 BBORE W ARST (BRARIE I L HE 1)
WU AL, FEEN AR B BT RAE 1ESh) . VR Ti
H: #RTRHREEES: @R TR EYtln;
BORBEH O (HRIEAMAER T H , M S<H It )s
Tt E ES), BARZETH LF LA RO HE).
ANR @R (AR

HEHRPRNE

M. REASZITARNKEKXR

(=) AEREFANEERRE. LREFIA. EEXRARFERITASHER
K%, ERREFIA. EEXKARMBIER

BERKATREBEEN, PMEIEFEESE AT 7130 il HARKAT

i RAT N 0.89% 73

br B EOUAN, AR NBHAE IR . SER RN EESCHOT REFA K
TN IR SepntEfl N RO e«

3-1-2-4



(2 ZITABHERRE. LREFIA. EEXBRAHFEFEREFEADHER
BER. RERERA. EEXKARGER

BRATREAAAE DB IR —RIIER R A, BEA AT R 15255 H
FAT NBCHAEBOR . SER RN BB SR R A AR N BB IR AR
SEPRFER N HEESRIB T B
() ZRFANREFERARARLER, E5. K5, SREBRARRBLT
AWiE. EEITAEREFRFR

WERRATREBEEH, AMRTENORIARN LA, E5E. HF,
I E BN BAFAERFAT AT A8 R AL RAT NS5 0L

(W) FERFANERRER. ZREFA. EEXBRASRITAERERER. X
FRIZFIA . EEXRKAHEREERIERFZRR
BWERRATREBREZH, KT N RAT N SL P Az 1 bk 54
ORAE N RIS A5 ARAT IR 03 A R 2 R A7 A B 20 BRAT 7R SV Sl 55 [ H R A STl
55, B ERWIRAL, ARIVIH R BRR . SEPREf N . ORI AMAAE S
RAT NAZBOBR  SERRZ R BB ORIy A B 4 OR B R 53 S5 15 0

(H) FREASEITAZEHEMKERRR
WEARRATREBEER, AENE AT N Z A RO R

. FENAAZEFTIRZER

(=) A%ERF

PR UESR BN AL S, ST AN IR BHARAT R I H A A% AT . ALRIEHLI A
A AR P A0 T

H5E, AR BRI P AR B B R I AR TRZ 0 T H AT A A% .
AR AE S B FE SCAT 22 Jm B 44 5 R A% N D3 73 Sl MR ATNE 55 1) EE X 30T
AR SCAFREAT W e 5 RTINS PN A A8 3 NS T B 2 T ) A5 1 F e o A P50 T
H AR SO REAT B 4% o A% N SORE AR A) B 175 DU AT SNSRI B 2 T U ) DL ) 300
H A R A S e I

3-1-2-5



R, AL ARG ARYE T 25 A B A0 L RF A% 2 B U A R AT AR i
SUREIH B A% R P A L 25 2 i) O P T R A N = Bl 4
s[RI ORAF AR NI [ 2H 75 B0 i R L g phe 35 Tt B S AR 0 1700 2% £

BEAT AREAN U B o A5 2 ) RRUBEAT T8 70 HB RO SEAL |, i N AR AR Rk
RATHR IR TEE AR AR E % N )E, WZERE R IH 4
A NIZ B ZR BRI RN N AZ 2 S BRI, JF I H i T & =AM

W5, PAZERIEW T Fr s 5 8 (8] 00 B 20 #50% A O SO AT B 4%, R oRyE
KAT NAE RSB S 0] B P K 2w 1S 0
(Z) AEER

202045 A 19 H, BT HIESW ARG AT T WL sh 71 R R B &
PR A F) B IRA T RAT IR HAERMEIR BT IHE W AZ S, XhZIH BT 7,

LS 2 NT RICEER R, ARIENU WAL ZE 032 R RORE T 28 719534 fr
R0 A FR 22 7 HR s SCPF Bl EIIESR A 5 s % o

3-1-2-6



EZT FREAREER

—ORAAIAL 4% BE A AT BUERURT H EIE I 42 J FIIESR 22 5 BT e
XERAT NI« LB N #EAT 7 RIPUA A s, R AT
NUEZRRAT B0, R B A RAT fRAE 5

o RNV A e B S AT AP SR EA I AR ERIE R 2 IR
A2 5y AT RAEZF AT £ T AR SRAE o

= PR 78 73 PR S AT N S ST ANE 2 385 8 TR AR R B
B IR PR B BN

VU CREFHLAGA 78 70 B A5 B AT N S LS 37 HRR SO RS S 38R BBk
RIER WA TE 77 & B

o ORAEBUR AT 78 70 BE b 45 R IR SCAR RS 2 38R BB SRS IR S WL R R
) WAMFAESE V22 57

AN~ IR RAE P9 52 R ARR N AR RAEN LR BUAR SC N 3 B R 5T
X RAT N SO AE B SR AT T RIPRE . #HIHR A

B RV RIERAT IR AF 45 5 BAT RAZER ST R A Hefth SCAF AN BB
wHL RS B R

IS ORAEUR DRAERT A AT NSEAE Lk iR 55 A0 H R b i AT Sk 47
BOERL o IE 2 R E AT ML RV

Jus PRAENUR B 8332 i EE R 2K GUEZR 24T BT IR A2 558 B IMED
SR M I

R ORAEN U A BAT N B A TT RAT ISR S = B ST RE B 2K
P PE PRI B N, 4 BT E G AR I, ORAE WU R AR I 0 2 5 53 3 43
Ko

3-1-2-7



E=ZV REAMNERIESEZIT ETHRESIE
—. RELSIE

AR NIRYE GIEFRIED) S GEFRRAT MR HIME) . GEFRAF M
H T RAT AN A K R FE T ) CRHIAR & IR A TF R AT I S
HIpE GRATY) (LR REIRR “CRIINCE KB HBINE) D (REHIESR A 5 BB
PRBEEE TR (ORI NSRBI A TAEAEN) . (e Tdt— B i m e IR AT R AT
B 5 A ) A 554 S B R A O IRl R L) GUE R 22 A 15[2012]14 5D AT (5K
T B IR FERAT I ZE A R AR FE I 54035 £ TR & AR R IE AN CRAT ML 1R
[2012]551 ). (RTEHS CEHIRATERAT BRI A w7 AR AT R BB AT 24T
SE) MIRE) GRS A[2014]11 5) 9, B3 H 4 & 47 AT
TR, NS BGT T AR, A NRAT ATFEIEE AR
FTENE ST B IR AT RAT SR IR BT RUE « KAT N BA B E 81
NAENE, ENBHEE S, REBIEME: KT AFEWS R, 28
G R, RIERT R R ARCRAT SR ST E 756 H K ECR, 758k
ITANAE KRN, Beer 4 RIFHAT 8, AR TS RAT NFFSE0E K
J&o BRI, ALRAE NFERRAT N EIRA I KAT RS FFAERIBIMR LT 7 AR S

= FRETEITTLENRERERF
(—) ERXRERERF
2020 4E 3 H 28 H, AR EHE REERE HREB, HUGRIL T (6
TAT I WATFRATIRERIE L7 RIGWR) KR,
(2) BEASRKER

2020 4F 4 A 20 H, KATABH T 2019 FAERER R KSs, dHGE 7 (36
T AT HIEEIRATF AT i BRI E.

i b, RRIFENNA, RATAARIRKAT EIRTE T DB HEAERIRAL, BT T
DB REFE, PSR A 28

3-1-2-8



=. RITAHE GEsFiE) AENRITSEG

ALRFENMHE GEFRE) MHIRHME, MR NSRS CIEZFE) ek
ITHAFAT TR, ZEBEWLWT:
(=) ZTAREFEBL£AETRIFRERNME

KAT N BB H RS AR ARAF LK, KR (AFNE). GIEZFED)
EVREEE RS TR A KRS, EHEaMEHS, AEHRS TRE TR L S,
RATRE, HIFERES, FMEERZ RSN TR RS, FFET T AE
HTAEWE., EESMT TGN, e TER., ArE. 3. W%, ik
SN RN LR FNAR L) R BRI B, . IS N Rk R
ITIRTT, HAMe Hisfr REFMAZNIN, 6 GEFRE) B8 () &K
R -
(D) T ANEEHELERN

PRI SIS B (R @ &0 HER (HibkE ) (Rl
[202016328 5), KAT AT 2017 4EFE. 2018 SE/&. 2019 4EZ A1 2020 4E 1-9 H A
J& T REA T AR 5N 2,534.78 Jigt. 4,713.26 JiJjG. 5,217.17 JiJoAl
2,067.95 Jit. #& 2020 £ 9 A 30 H, KAT NiE%r N 39,500.59 Jist, K4
BoAlE A 15,328.24 Jigt, AFAERBAFI T . KITNEBRSELERT), F
& CGEFIEY B8 () FINHE .

(2) ETAREZEMFSHBEHRHRTREELFITRS

AT NI P w4 ) o) At 4 EL A 30T, e s & BEORIEIY 5540 75 (1l S,
BRI =FW S i gl RE R e WH RS, 178 GEFRE) 5B+ %5
(=) FHIPE .«

() ZITARBEERRE. XREIASRE=ZSAFERS. BE. R5M
= RAMFESER S £ XTI E S FRRIREIEE

AR BUR E& AT R AIIEY], KA NIBIROR . sebriz il A st E e 4k
EAEN], RARRAT N R AR - bl N B A B SR, AT A&
HABBAR . LR NI = AT S MK R 57 I 7 B

3-1-2-9



R A o 3 LA RN EILEE, 8 GEFRE) B+ 5658 (10D 3l

WE -
O, ZITAXREZITHE (RERELERDZE) AENRITHRE

AARAE RS CRHICE KB BRINED MRIE, RARATANZERFE (RieY
BB R E BIMED) BE RRAT AT T80 A, B EE T

(=) ZITAHEREREAIFY

CRZAE AT N E I OCT RAT AR HERF-E RIS E A R 1) 100158 B )
DA A ZfE . RAT AN TRIRS SR (i NENLHIR) S 680k, RIT AE
BT KIIRE S B AT Tl A & BT K b EE R
G TR S, BT (RS 5 BRI Al R AT 11 iR
JHEFEEATIE ) AT BE IR OR AT o

WE AN, RAT AN FEN SN &4 94 21,298.40 J576. 30,779.80 /5
JG~ 33,319.88 /3 JGAH 17,566.73 T30, HHREERZOEAR ™ il LI RN 540170
%124 20,280.39 FiJt. 26,783.21 JijG. 27,564.44 JiJuHA 16,412.60 JiG, (HEE
M SN BT ELAF] 43 53 h 95.22% 87.02%. 82.73%F11 93.43%, £ 78 Mk 45 Yl N 32 52
K B TARKFEZL OFARTF A =278 B = A YN

g b, MEMNRAT NSRS OREAR IR AT S S, BARRRKE,
RERBIBCENL, 6 (RHIBRE R EBEINE) H=40000E .
(D) RITAFERAMEREROEG

MR RAT N LRI R BORE, KAT NIHT B3k I i s A R A =) ar T
1999 45 H 18 H. 2014 4£ 6 H 20 H, AR AIFEIZ KRS, FEHIES
SRR AR VE N R AR, DA 2014 4F 3 H 31 H AU PR 45 T 0 0 T 14 5 7
{8 51,895,515.27 Ju LA, 4% 1.0379:1 [ LLEIHT A, o, 5,000 Jiscit A
AFEEA, R 189.55 JiTuHEN AR EARR . KAT NIRAKIEEM AL H R4t
LE T LR A RA A, B4 HIZ T RIFIAHLNM, XA 2R
IEBATITE, 6 (RHEBE REBEINE) BB RIHE.

3-1-2-10



(=) FEXTFRITANMEAEEE

LB AT HRIC T B bR SR R L (R ) (P&
[2020]6328 5 ).  F BRI FFNFLIE 0 F ESIE R &5 ) (FPIC 2 %5[202016330 5 ). (N
B A SRS ) (HIE 4 %[202016331 5 ). (AEL MRS I EIER A ) (i
L4 %5[202016329 5 ) VAR RAT NHIRIEA 554 3R . TS BBl k. Bk
PG 556 T - EEFUEE MM B 1 Bl =5 R AT NGB Il BIE B 45 5
PR B R AN A S 55 B R AT O R T EE AR .
A I B R H MRS TOR, S S A A S SR UG TR RIEN LA

1. RAT NS VR TAERRYE, W0 253 160 G il AN B 55 457 A b 2 117 DU A
FHRAT S FE N B, TEFTE R A e B 7 RAT NI 55 IR0 &
BRI SR E, 6 (B E KEHIMNEY B+ —HHHE.

2 RAT NP ) R A 4 A AT, B A ELLRIE A FHE AT RUCER
EVEA IR 2 a5, 76 (RS REEINEY B+ &M

E -
() FEXTRITANLSRFBELERNFHY

ZoE B T RAT AR CENEHRD . (AR FERE) . BBSLDURIIR AR K2
. HWHESRUCUE. SR NEFEEMRIEM R AL KT A E
Rl 5565 RS0 FRE R R (A BB ] 0 S8 i 7 ) (il 2> %2[2020]6331
TOVRATNFES W @CEEN O T R B A S, RN

1o RAT NG 568, W5 NG Mo HURIISL, SIsIBR. Sehnis
)N SEL 2 ) ) JEC A b TR ASA ARG R AT A KA i 1) [R5 5, DL
PSRNV B R TR RIRAS 5y A (RMIR A REEINE) S+
(D) BIHHE .

2. RATANEEWS . #HR, A BRI OFOR N BAGE, &L 2 4EW
EENWSSMER, SPE NG LA OBARN FIEA RKAEERARAA; 125
AR RIS PR~ S A )N SCE B IR 2R BT R AT NIIRAR DU I I, 853l 2
PRI KA, AMAAE P EEE BT REA B BB A Sy, 756
(BHOBRE R EBINE) H+ 25658 (2D TIRHLE.

3-1-2-11



3. RAT AAFAELEEG . OER, RSN ERBURAM Sy, B
PR, ERFEOR. YRR (PRSI0, 288 2 oliE R 2R AR B
X R E A EARARM NI FEI, 56 (RHOBE G B IMNE) S+ %5
(=) BIIILE -

(B) FEXTFERITARREFZERSHMNEN

1. MREERAT NBATA R CEMIRY . AT NTIREETEHAEER (&
WD AT NRTE ML 55 & [R5 3CF o AT NAE BT iR ATBUEM
FIRLE, FFaEZEEE, 1 (BHIRE REBHINEY 5B+ =005 3

=

/—\Eo

2. MRIERAT NS HAEIAR « SEBrEfil AR H S il AR EEPLR
HEBESCE, Bl 3 AN, RAT N REEBROR . SERREHI A AE TS
WG AR I IR P B A 2 I A AR KR IR R, AEAE
WAERAT . RS B E A A M g 4. adbiee, B Le. &
PR AR ARSI EORIEVEAT N, e (REIRE R E B ME) 26
+=

o HIRE .

3. MRIERAT NS IUATFE S . WM = 208 BN LA P A . AH G
EEPRMBARE S, BT ABUESE S WHMS N AR 3
AR RN AT BT, 808 IS BIL AR RENL R L R AT E B s W s
FAER T EE M SRR A, MR IR IR B IR IE, [T (RHeIROE &
EIIPE) BT =5 =R EIRUE .

. XRTFERTARFBRITASRAEEEREFNEKE

BEARRAT R FEEE H, RAT NBA A BRI A A% — 5 8 B i
BB A ikl (ATEREHO SIS R E S Akl (TIREKO. T
PN B HA R A ] — K R =5 A TR TR R B G M /R F B B B
HAWRAT —HEINE 1 S Ee. W ERICE - E AR A7 — BRI
EB =R 100 7 JRIRECE S 1 SR T (RSB e B B B AT INE) A (R
SRR BN GILME e RIME GRT)) & AT & .

HEARFLAT

3-1-2-12



1. YT B S Hae I AU 5 A ik ik CER A1)

RINTH TR S B Re IR IR AU Bt 4k Aol CH IR & 1k) B HS3E4l
MR K (AR EEESERIE) (FRWi%. SK6004); HEF NEYIH
IR AR R 3 4 B TR A 7] USSR S\ B 2 ik B RS R R 4

HECUER )Y CEid4s5: P1010859).

2. WP RS Sk CERRE1K)

TR B R S Sk (BRE&4K B ER S hSmiR R (A
BRI R ZIFH) (KR ghE: SM2493); HILEH I AT S /Nl
IR G e B A TR A 7] B 3L b 2R 1 (RS 1 R e 4 B BB
WERHY C&idgm5: P1015788).

3. THWRNEEHARAR —RBINKR = FRIFIEFHRTESE

THENETERAR AT —RNKBR =5 IEHFRERE D
WP ) (RASE R R R FUE) (BRI SSIP568); HIEEEH A

T RN E P E A R A CBUGRE S 2iiUk 0 (R R AL &8 PN Bl
WERAY CFid4m's: P1069654),

4. MRIEHQIHRE A TR A 7] — i EUHREE 1 5Btk

KRR R EHERA T —Ha5%E 1 SKEEESCERS 4
MR A (FAEIE RIS BRI (B RYmiT: S65757); HAEFE AWM /RIEMH I
REHARA T AL S IHESMR T (AR LS AEICIEH) &
0% 5 : P1006883).

5. bR EEIC G R E AR AT — BB E&H =k 100 4728554
%

bR EEIC &% P AR A T — EEIL &3 =M 100 0 ZfR k4 150
SRS\ P MUK B (FASE PR IS & RIUEH ) (B ZR9mtd: S28684); FHAFHE

NAL R E A & H P~ PG PR A 7] CBUS 3L S0\ 2R 1 CRA S 1% % 3 P
NECIUERY (C&idgw: P1001607).

m

Br B3R FARSE, AT NHR BRI R T (RS B 2 e B B AT 7))

3-1-2-13



ARSI S BN ICANIE G & S Mk GalAT)) 58 UL SR B Jk
T (SRR EEE NGRS S RINE GUT) e P LS
B EER.

7 RENAEREE=TT1RR

RN AFAE B B A G 58 =T AT 8, f7 8 COSTInsRiEss 2
A FE L FARAT ML 55 R S 5 = 07 55 Bl MOl U B 428 1) s L) GUE 22 A
[2018]22 5 ) [IAHIKHLRE -

. FRENHXTRZITARBE=ZARRANZESER

R T IamAIE 55 A ) £E P ARAT S0 55 P G 585 = 5 25 B i ML XU 9
RS GERSAE[2018]22 5) WAHKIUE, RTINS AT NA 2151
B GAT T LA .. AE, RATANERITFHEET. S Iig %S
RIGH A TR IS E S RS WA 2 A, AAFELEA REHEE FA 28 =7 AT M.

I\ WET AR EREEIEROSELY ., HAMERREXE KRS
RO ERR

RAT N VA TERAT I 22T 4 B A 8,020.00 77 e, AR RAT NHIRAT I %
RAT R EE A 2,675.00 /5, KURAT G S RAA L 10,695.00 /7% -

RRGEEF ST KA RGO K PTRE AR ITH 7. “HE R
ORERIH” AR B8, RORAT UG, BESEERSNBI, AFK
W4 SE A RIRIE S, R A TS BARNE V= RORIR K, S ®
SAL T E MG B DRI, AR R B, (H R TS R SR
TG0 P 2 e 75 22— PRI T R, A DR R0 A8 I SE AR 75 2 — e OIS 0], R bt 4
A ) FR) AR JBEMSC B R 5 77 WAL et 38 S8 8 s £ 0 A5 A T ) DXL

N BEARAR VR AT T 2 =] RIS [l 40 P XSz, 084 55 06F JBEAS A 2 A9 [l 4, 2 w)Rs
SEBUWIIEHE 2R i A= B2 NNV P RUNEE S a et A S k=) & NI R K S g I
AU 55 8 it AN AS R AT XS B B4 A ST . A RSB L SRz i N BL &
T A PUE BN GRS r Ik 2 A DRI E X 2w SRR M R 4 e 615 2 )
SCBATAE T AR A

3-1-2-14



AGRAENNTY: RAT NPTHT (¥ B3 [l e 0 95 0L 10 45 B L SRCRM RIS [l 4
Bt LA S RAT N R S S R BN G T AR SR I, 7 A
SR Tt AR R AN S A R A TR L) A 5 B JT R Tt —
ISR GEAT 7 /N B B R IR AR L) s oe F IR MR B
PR AR, DL BRI & OTE R ST BB S YL R (]
AT RFI TG T E I HIE

N~ ZiIT AHEIREXE
(=) FARREE
1. rERE

AT AT E T HAREERAT, AR RRE . ER% S 2R S
K, ) TR EAFEETIT RO R AR, IR IR SOR A 7= i IR S5 HE ) Tl .
NS, AR S ENNR LG58 3.31%. 3.77%. 5.11%7F1
5.54%. FH TR EAR MBI T & 277 it B A AL R I (8], dn A FIEREAR
WFFUEE 2, AT\ H A 7 i e 7 5 SR A5 7 1 HE I 22, ) 2 ) ) e TR I T 2k
WC BARTCVETE B i BB MAL 77 it e LA R0 USSR, AT X 2
a2 BN BRI R e 7= FE AR

2+ B KUK

HATH FHRF AU L R P B AR K BAT BTS2~ AR ALK Y
REEERZ —, WRAF L B KA R G % BREVK RGNS
IKALER 2R G v s IR D BORIT(E . & AE e R b tH IR AR B S5 R 45 S,
it 5 0 111 B O SR M R BB I, KX A B RIS 5 56 4+ 1 RAH
SR, HEI AT RERZIN 2> =] ) & A g

3v BLEARANRFRRE

BT AR AT E T AA BEBTA L, AT N AA T8 B a8
2020 £ 9 AR, AFMAHIENG 64 N, 5 R TEEHIELE Y 46.04%, Hrhx
OEARNGUNHIERSE S N FEBEA m R RN VS 4, — B
I OHAR N ORI AR e A B 22 HEE N G AT 45 B BoRb 78 RO L, Kt
ISR LA (T g LA B A AR TGy SRAS R ) o

3-1-2-15



(Z) EERKE
1. FABRFEERERE

SOFT AR NG R, 2020 S EARAERA B R EA L THE
TAFFHIRES, A A A KRG AL B R G B A ER EK R Gt s LEAA ) % 7 8,
FERETE B2 15 T 15 N, 2 m 50 I H IS AR B i e 7 HEIR AT
Xt o\ AR B G R BUME I AR o [t [ P BT e 158 1 IR AT B 4
ISR T e 2 7 HEIR AT BT H CPR R IR AT, I B8 vyt A Tk 52 1 AR
PREAE, BRSO A w L H AT O AEAT R AR SRR BUR
ANfEE, [ P T R (R A\ 49 XU o e T AR eV AR 2 gz ], 5]
KEW GRS, RSN A A 48 LSt BRI 2 .

2 AR TEE PRl SR R M

WEHIN, AR ERAEIE =& 2.5 JImi/ R VA K% EPC I H F
2018 SIS 18,479.69 J5 7T, 2019 FFSLBIURAN 9,261.21 J57T, HENMPIRALL
117353179 60.04%7F1 27.79%. 2~ w] &M F AR 1 & 2.5 T3/ R PIEIEKIRAL
BOOT Tl B e g e, WiH &R Ta, (Eioie rsra s e (8 )
N ST B LI E , AR A AR I R B 7 7 S AR S T 7
FKIREUSON o RSP, 2 AR K IR AL ST bk = R AR IR L 58 ) EPC T3 H A
ARMELIN ) BOOT TLH &b, B ARAZLHAMIHE . A& KK 5
2% 7 R B IR, 0 TR IEA SR AR A fR ki ol Ak, Rk
] 1735 1 R JR I 25 B ) v v FH /K 45 2 1) DXCSsl L s R4, (ELER T 1B 3 R AL /K R AL
W55 K BT I, H WD B2 AR R R — e il /8, AR SN 44 B A T )
SN ) 7R T 8 I R ) BOOT I H 7E AR 42 S /KR AL I N T B B 32
A AR B — A L, Ak A R KR A0 25 J5 240 R AN S T
] BE 2502 ] AL SR A AR R

3. KB GEE R R —Fl SRR KR

N LB NFIRAE B RGBT A BT AR RO ST, AFNBORE R, 5t
SEERMM, BT R TS FeMBZIR, 2= AT AR 55 A i 5 5
TR AP . 2020 4, B “Hrdls” o, e Ba KB R 4

3-1-2-16



B ANER B K R GE e 0 H AT SIS N il e P R SAT I =, 22
KRG R EATH, FFRBIN 10,778.76 Jiut, 15 2020 4 1-9 H BT
LGN 61.36%. 23 mli5 /K ALERY 55 (%5 7 3 2L 28 25 i T Al Sl JA7 J HLidR
BT, R T T 1R R 32 B [ L BB IS WO 557 R s X T
TG KA B 5% o BAR A T CSEBLTG KA BRSSO, B T2\
BEANTTY, H TR T B — B 00, HAZOUEEE 40 TR Z, B REEN,
S PR T H TR A TNEOM BT G, 35 5 S5 K AL R AUkl 55 3 AN S Y, R
X TG KA B R G i N AT | EL 7 A AN o

4. BRI

ARSI P EEY % RO AR RIS TV AV AR L TR ARk, 4k
A2 EHT TR PN S E N BB =, 2070008 60.14%. 81.58%.
82.149%7H1 90.12% (4% [F]— 42l T 2 "l &I HARGE T ). 22w H A&k
SCARPRECRAT e, 5B T S FEREIT URITH KA 1E, (HERER T
A WAL B B IR = R 20T 2 w0 ) — R %] R % - 4
TR e o IR W) R BRSSP R T B P KB B e IR DL R AR R AR
RS AT AT WSRO0 S8 L BUE AN AR

5. #B& TEBAFE O KM R

P FPRPASRIE B JEAT R A R R R . 1] AR REE, WS RE R
AT 20-30% 1B EEE L, H AP O 38 I A ¢ R FE P AR R
Wk R FEE EEaFEEE . SBE . 5L A E PR SRR AR
ARAUATAT 2 T Toid KIS SR AR 7 il [R] I3 A 2 ) R4 38 e A £ 048 [ 46 7
PEOTEL . ROTRES TS ARG AT B B PN Al AL RS DU R] BE 2 0 23 w] K AR B 0 44 1
AL AEANRIFE N, G AT BERE A 2 =] B &R g

6. BUERRE

—J7HL, AR EENFEZEERH) . KR H)] A e ST
AT AR AL B R e s A . W AER B 55, RIS Dy v g Al S (18 RE v
SEBCR TR BRI R GRS, BRSO KHL e AT
P ATI ) MV AN o T EFEAT MY SR WA BB S MU B A B (R SR R A

3-1-2-17



A3 BE AT RN B F i _EESR AL S, SR M5 S AR s LB
TR, R~ F AR E T A

F—J7 M, A ST RAAT AL PV EUR AR SR A S SE Tt 4m ) 72
5 I B S g BE S T T R AN E I, A AN E VR T RE S BUR T
AN, MR 22w A PR IER JE o

7. WIHTE SRR

b E BURS IR ML) H i B DA SRS H 2R AN, A R FE K b 7
B S R G4 AT 1Y) 2 B 5% Gt T8 A0 RN T 50 0 4 5 77 L 42T B B EAR KSR
BEES KRG AL BRI, ARIETT I AN A RN T EE, 2wl A% BB S KR AL BE R 4
WA T 7 S ) 28.70%, v FE LR FaAE AR A IR &
Al KSR A BRA ], A ] K LS KRS A FE R G0 B 4% AU T3 o
BHRZ) 10.47%, FEFZFTBR B 2w b F5 105 B in SE R ORBHE A R
WA EKRAIR, A AR R G &SR T A R 6.37%, E
ZRE G TN KB ARB TR OARAR . LLEF] IDE AR5,
N FIEBEEE KRS AL BRI /KR A S U AL 4 — i H AR AR T A 040, (H Rk
SR >R [ HoAth 2 538 1 T 36 4 AR, T 7E 35 R 2R KRS /K AR B4R, A7 HE
ML . TR ERARMIEN, AR ARRLE LR SR 7 e %07
T THI G B B 4 o

8. I B R HA XL B

VAR NINEINT SO SN S Sk S SN NI ) N SR I =07 N .50
FEH—&B73, TH A HbE E @O BAR . BT AR T AT L2 BUR
MR, AT RE I R AR S0 5 B S RN S 800 E . i, Hiph
TREAR B BRI, B /KA R GG A AT B 1 B o A0 I E
DUAE AR L, K25 A F I 2B R e SR AR R

9. BEHRETRMKE

AT FENFEIR ORI RGOS . A =] &M H %
PR WA A, 2 =] ANITEE Hbs 81 o £ 4 A T30 5 75 2 2-3 47 2 B A P 1
I B HPAT RS, 5] 7 E AR RIE S . BLIIRIES . TR R TR 3K

3-1-2-18



5, ATV E R S DL SO SR R 58 T A F) B PRGE RR T EAR KU S 1B R 4
Y. FEIR, PR SEREKACTE RS RFERRT, GBS 5 AR E RN R
Y4 1R AN 8 P AT AR B v BB R, 7 B | A R A B 4 SE T UPRAE » T3 4h,
B 2> T ML S5 B AN TS K DLR R AT IR 0 R, i e & P @k, Rk
AT R REK 2B 2 MK ] EPCL BOOT 25 7 UKL & 1], AT AR & LRt
FERBLE AT RS — 20 o, B E ARIEER &S R T E AR
BR, Gn RS AR AT OY R S Rl 2, T REAE S I N R A R B R
iR, HHAERSHEENERBI, XA a Py KR g M IR EE
b &= A — R FE AR
(=) HIEERE

1. MR kS ETRX S

LN T RN T RATIEEE DA S FE A 0 S 5 T H I Ih st , 2 &) 1) 9% 77 A
B SEIU R IR T, R 55— 20 KR, i AR KA BOE 2 6K,
Oy F HIH R B R T 278 8 PO ARG BB N A% o 47 A 5] To i S B 3 A 5K 1y ok
FIAFNEEE M 55a8 . 0 458 B A5 J T B8 O A% 1 N SR 1) R, mT e & T X
HEVE PERCR AR . A T FH B ISR =T, A s 2 &) 48k 41 .

2. NEEHIERITA =R RS

B 27 FR) P 3 4% 1) o) B2 S SRR A MY MY 55 1 3 T F ) B B, 7 AL AE H R
A PR R B T ANV S2 . B A B R 3 — 25 RO 45 s 1 ik — 5 R
&, AT ARG N8 PG ARG T I 4, 75 B ) 6 P s ) B 1A T AN T
AN FERNTEE o 25N B 5% N E 2 ) 1) FEE AN B A5 2 S B TEAT AN AT, s B
Wi 8 J 278 S H ARSI . AR P2 K 22 MBS fa e, AR A&
KR @ RK— AR .
(M) W5 RE:

1. A7) 2020 F 55 [E] bk T B B XU

2020 fFERT=ZFE AT LI BN 17,566.73 JiJG, i 2019 4EFHI %
32.07%, 2020 HERT =2 s H & T w3l O AR 11 F)E 2,067.95 3G,
5 2019 “E[A]) #A T B% 48.66%, 2020 R =Z IR AFS w MG E F AR T A

3-1-2-19



U 368 JE I 2R 104 RN 1,769.83 Ji TG, B 2019 4R [FIHA TR % 55.94%. 2 E LS R B
FHEZ W . 2020 £ ECREE N B RIS EE AL THE TIE
RES, A TSI H AT LRSS e % P R BT, DT A 7= 48 1 3 Al
B BOYE AR, Herp A F] 2020 4E 1-6 IR 1,671.31 FiT6, BEER
BN BE 88.21%. BEEXEIEZELHEE N E TR, ARG\ =2
FEFUGZE M, 2020 4F 7-9 H ARSI 15,895.42 JiJt, 7-9 ASLILE)E
T I R AR R 2,866.48 5T, 45 2020 4SS DU R FESE PR E B I,
YNGR LU= S8 e Sl NG S (2122l W o R 3 [ AL PSRN @ R T R
/b, 2020 4 1-9 FIARSRI 45 Bt 2019 £EFRINA B RS, A FIAEER “Hid
P EARPLAI N R FECUEG R B XU

2. FEmEHELRE

RE WA, A FENFZWAI 21,298.40 it 30,779.80 JiJt.
33,319.88 JjJuA 17,566.73 Jiut, FEHKAIERGRZWANMEL, T EEAHEEE
ZERRE AT R GBI BRERKACEE CErKIRIE) REBERIN. 15K HE
RGN, BRI S A E— 2 8 . 2017 4248 2019 4, 24
B AFLETG KA RGN, S KRS I R G B & N FBR SR /K AL FE (55
WAREA) REBZWN A F BB U LLH 5 508 95.22% . 94.04% 1
85.97%. 2020 4 1-9 F, B “Hrd el ” o, N ulfEa s Beai KR LB R 4t
B HNBR ERK R VA I H AT SIS bl il % IR BT I 5 T, 38
K RFRAATE, 15K R GRS BN G EE SN G
61.36%, [FIHAKESS KA AbHE 2R G0 B A RN FIBR S /K A0 B (FriliKiRk k) R
N FEM SN LB R REE 32.07%. iR /KAHE KRGS EL R T A A
B S, (A5 B ett 7 bR 77 T E g v B DA R R AT N SR 5% 4 P
SR BRI, R P A B R BN SR L S A e — e AR, A
FEAE B4 7RG Ab PR 2R SRR /K Ab B 2R G5 8 45 N TR [ S 38507 i 8 F AR A 114 X

o
3. YRR & B B K B KU

AT\ E R R, o ]2 77— ORI 5 TR 2 5 AOA 33 R A K L A1t
ITEE 5. BEE A R 2 IR POE R, 2 7] BSOK R 232 S0 K

3-1-2-20



o 2017 42 2019 4F, 24w RSO KK H EE 70 701 26,502.39 J5 G 25,933.00
JIJGA 30,229.01 J37G, s B AR50y 56.38%. 36.10%41 43.45%. 2020
FLHA L HE, ARBAT GHUONER”, R SO R RS G AT fR
&5 o SO SR B B A R PR AR, 2020 4 9 H R4 Al RIS 3K A R B
EAG TR 32,819.11 5T, HEBIILLGI 44.94%. RGN, A KR
FE—4F LA _F 8 BSOS AR 0 1 bE 437 45.32% 56.57%-. 36.68% 1 54.10%. #f
TR, A A THR 0 RIS 3K R B [ B3 7= (R R K e 2% 422053 53l 9 3,021.88 5
JG~ 3,464.84 Ji7t. 3,980.83 JjJUAN 4,675.25 JiTt. BEE Ak /A FML AR
Ko RIS S A ) B8 7= (0 ] et —25 3. —J7 1, 5 ms R L USC K R A 40
AR SO R A Fe 2 S T AR 854, FBIRT REeMASE: 5—7h
T, — B SRS R R A ) 9% 7 e A SR A K 28 R AR R I A 0, 230 2
ED SRR P2 2478 1 AN R R

4. KEFRIFEHREREFARIRB R

WA, A& E RS R4 I =457 1,531.81 376 -628.40
Ji7t. 1,735.56 JiuAN 23.23 JiT0, GHUSMAE NG o] AR R SCAS R
BEE 5 00 7] ST R BN RS 43 TR R I 3k FEARAE — 8 22 57 ARSR A
COERURERE SR, T S B 207 AR I B v AT T DR A B 3
)R] RESAFAETR BN B 4 B Tk i) AU, JE T 7] e 2 Il 5 Rl 48 8 7= AR AN RS2

5. MM BBEREZETILHRE

AT 2017 FiE EHHEOR AR, AR TENLA RS RORT . WA
WABUT « WA B X8 55 Jm AL 48 H 7 B 55 SRk 1 CRprBe R ik 45,
AR =4, RAERUE, RSN FLEH 15%M VSR, MR OT
B I B BCGE R AD) (AL (2011) 100 5) Z550fF, AR 84 HIkESs
KA AL R G B A A0 B TF R ERAE R G A AT AR gt N 2R A 7= i 2 52 31
{E BRI AE R BUE .

A PR B IBUR AR AR A B A R R SR TG IE B 4k B\ 58 = 2 B
B R EARAN, BT BeRt A 7 ARG E S AR 5

3-1-2-21



() ZFERE
1. FEFUR IR KR

2017 £ 5 H 26 H, AR5 Eig&EARENWARA AT b i s
BEFD) (BR%5: 201700178027), [a] W SEALTE T FifE52 € X JHE 3 B % 1968
5 218 1 )7 101 =R, bR @R AR A 517.28 5K, MRIHE NI,
BN 1,170.00 TG, BERRATRERZEH, %57 HT IR EIEE I
VIS CRPFIE) 1R i A A /0 B 7 o D5 Sl e 0l P B e P4k, A FIF
TE B 7B FE 1) AU o

2« FRFERURIP BB

IKAEER ARG WS AT W R T HoAR B R AT, LA TR
PEZARBONAR L RS ARATI A A A M B E L F 12—, M FaE sk
R R A ELA B S G RS TR BB LA 22 R I R T R SR R R
WP RLERI I 32207 3, 8 o A AR ISR B B R B8 SN 3R BTS2 3R A5
FATBLEE LRI, WAFAER AR R BAREE H1 B AR, 0 23 =] B L
S IR R R P ST S

3. BB A= EHE I AR

2020 /£ 12 H 9 H, AR SHEHRATERAAA R AT F M AT8AT 1 (&
IATAE) (2020 (EHIFEARIRT 56 ZD0119 5), ZIE AT LA “Hr (2020)
i 2L BREH R 0027839 57 Xt (1 - Hu 53 R B U IR, T S ARAT
FBAR T PR 7 58 2% 347 IR e v At BRI AN it 10,655.00 5 TG AR R, &
[F 45 %31y 2020 4 12 4 9 H#E 2022 412 A 8 H.

WEARRATREBZEH, AR P EET IR A RA 7 5T IR
A 1,900 o, EAFGE HIERBNFEAGKLN . RIS, Wi
55 e AR LR A TR S50 18 G 0 0 T W s R BN ARYE T %8 77 R AT BR i B Ak B 1
JRUK o

3-1-2-22



(7%) BEESHFEWEHRE
1. B8R0 E R R R IA TR

ARG TT G 15,743.56 JiooitRIA T KA RGP0 A PTRFE
BRAFIH 7, HSEERSABLHEIN 43.84%. KT A g2 2 FNINE
R EEEE SR, AZE TSR H AT RGN A i 5T 41 e
EAEH RTINS VT A BT I R TR AT, AURARCR TR AR E R
WAL, HAFAREIRIE T3 7 SRAE H B A RN EE, WIAELE TR 2088 o2 sk
BT, BRI, ARARRSEERSHREN KA RS LR A0 & PTFE A
FEIUHE " AFAE Sl 8RR T 9 XU o

2+ BFRT0 B LN fE T IH S #5H B A RIS A0 RY Uk

IKALER 28 e pl ol S PTRE A 77 10 F RGBT i 55 e s SRV I F I B L A% 4%
SR E B, T H AR TR R G I IH S 3 S ALy 856.44 T,
ARARAT W BR T S A B AR R AR AL, S EORSEO A ok eI U e, )
S H I IH 5 3 2 R SCH RGN R RE 2 X A "l 22 BN S ok — @R 1A
AT

3. RO FHRIN B EREHIF AR LR U

2020 - 12 A 9 H, ARPEMHAR “Hr (2020) B A4S 3 0027839
7 g N R 5 S A 1) A AR AT B AR AT PR W) 5 M AT 70 B e v AU
FEA K 10,655.00 /3 TG HRITHALR, 2B RA R SHRIIE KA RFEE
RO Sz PTRE JEAR I H 7 FIMB AN 7y b R g 30, A~ m 2278 I KAk
SPEABESIS . RHELILAT TS, R I B3 7 e SRR X B 7 AT IR 1 Bk
B XU, T 2 ] 8 53 15000 H SE it i B AN 32
() ZITERBURE:

R EHEIESRAE 5 PR IR SR AT SR L INED, 5 AR UCRAT I
H, RAT N BAME TR R R FH AT, SFECRAT WA E, WIARAT NTRA]
BEAFAERAT ARG XS o

3-1-2-23



T ZITANEZRERITH
(=) RITAKRE REIE R IFHOSM G AR
1. EF S RATALEE SR

AR, B2 RRIERE TSR B 40 H 28 FALRUK VA0 H 2850k, [R50 E K
GEIRI 4 RUFLFT 7T 3 7 — RIS, LA 2004 FEAEITHY (hiE AR
SRR ) Sy, ARARFHSERSLR RUK VORI 7 T S J5 A T %
TR . (KRGS, SR A T (hIEARIERIEAR). (A
RACAIEATSRBTIAED . (P N RS HEEF IR %5 26 1R
T, 2008 4L T (P A RICHM I (). 2016 fEH 1Y (<=
T TR RPHRD, A SRR B L TR SRS B, R R
ATFBUE . SCHEETUATE, ARG TS RS, LR RN
TR AR B AT AL R B T IS BB

R, BRI BRI R R WK VEUR (5 AR 78 045 2 2
—RIUMBE . B (AT P O BB 5, MK AL E L 2 TH
I 5K 0 R LIS

2. KRR RERETE)

HE B BT K, ERET — EREF Rl E, 15517 A tR i
K AT NIRRT R BROKHEBCRE AW K. REHEAN 2015 ), A
GDP $EEEH M L, H—J7H, XS AS AR IH AW, 55— J5i, &
[ e 5F 0 NHAS I, eF 1R i o R R B B L, 000 W LA A2 15 REIA PR ZE R 1
AT AR SERETH R 0GP /K AR BRAT ML (% SR LR EE 2 AR R K

3. IMRESRRH SR EEARKHES

It 5 I 22 5 1A A R AN K B R A (R AL, M A 1] S A8 AT bk 7K A B o
HEARAEIZ T BT e, 2 ZERIUAENS 25 7KK AR K HE RSO e 225K, XA A5 X K Ak 2R
ARG BN T SRASK MRG0 o 1105 BEF, BEoE DAV KA BRI {22
ANLEW AL B )5 T AR R A BE , 645 DARTAS R 2 T 2245 1 e, AT K
BEAIG 7 7K i R it R 5 B AR B 8 A, X 7K 75 Beia BAT ML i RAVE R J e
B 1 EE A

3-1-2-24



4y ARARERME, BWESWVETHRTUE

BEEL SRR AR, B SCAREAL IR, T RN RFEAN A5
R EESRBOR R R« 2 53 ORANERL ) i TRBOR B, 7 P S A A DR 1 O
FEBk S, “RMT E” MEEIRA NG . ARIREIRRIZR N, X g
T RTUERE R 1 RE AR

(Z) ZITARBSmMAKMSE

SR ZENGERE, KT NETTME. 27 5 milkak. SoRKT
ST I R BGR I TS

1. BERRFBEAZ BRI S &

TR BOAR AN, A7 LB B SR ik FOT R A0 7 ikt &
87— 3 ZAEREE LR AR B Sl DL AR TR 4 Ll i &
B AZ OFOR BB, BA R NOKAE B RGO A Btk B R S BLRE /T
RENS I ] Tl S R I AR R A ) KT BB KRS AL B R G v
bl H T TSRS BR E KA B CElERIRIE) R, BLRN
T AU {5 KA B 2R G e 4

BERRKATREBEEZN, AFIE 37 BEBEAH, Hoadd “Ar &K
FHE TR SRR 9 1T, SEAHRLH] 28 T, A “ 1Bl
ALBELS KRG A B ) Rt AT V.07, “ARiR 2 RER KR AL T 2w &
V107 25 11 BURFZAERL  FR OR IYBUS 32 2 T 0 /] U B A e 1 A
AT, TSI TR B P bAoA FIAREE B 3 R AU AR i
A EF LR DEN AL LA R BOR R “ WL HiE R b7
PR “HHT AR IS E G E N E & (87 MR & iid L
YU E G (B)” SEZUHE.

2. HUIR B2 P SR AR R 1 b D 8

FEH) KB R G, A F] R AR el KRR,
Lk RINEE S e SEINE R E SRR SNty &Sk ST VY E N Ly gk 2P
HAl ARt T8 BRI H RGBT WA AR AR RS,
H B AR S5 BE /115 2 1 2% 7 1) I W], I B R PR T 4 S 285 E N it

3-1-2-25



A o, ARV SRR 2 NG IENTE, £E L RS AR AL B R 5
PREKAEFE RS kL, WG “ PRIKALBE RGeS A INEG R ST UK RS
KR TR R AN G K AL B R e v s A2 R AR ST Ik FLAR TR A%
PURLAE R ORI B e Th s A2 PRAAIIR 55 & 1A g 7 i A A iR 55 7 S5 %
JiTh, NIRRT e AR S A T AL R iR 55, AL S5 REAITR
TS % R VRO R AR GER R,

3. —RALIRF NS

IKAEER R G it — N — ARG R G0, 7R B AR 7 LS = e I
EARWREBNRGEWIE . MR0s T @ ZEKE, AFCLBM T it
KW, BHE. RAEETMREARRSRES, BA NS

(1) BORIBERBFREST: MFATET WFIORARALERML 55 4k, ]
HitC&@ ik 7 —BERKAE LZRE ., HHRENBIRRNIK . &
THSERET R RA B ECIHRE BRI &R, HINA —SCEoRSed i, A
ARG LW FIWRABARBIBN, R T BRI B g

(2) RUFHERMAFERIRE S — 58 BN K RUK AL BE 2 Gt e s ISR 1 &
PIFA AR g H G S5 FARIER S A R R BB E RS NG
iy RS RHE . 22 ZERE, BT NKEETHZERR, o
) D T BER NPT R, 5K R G B N R ST T
RIFEIER R

(3) SERA IR AR T E AT, R
A T ORI R SR 55 3 R TR R 1 0 F 85 61 B B
FLEAT A BRI B o I, 70 WS F RS 57 T W R BEHLA, XA P %
SRR BIHSERRYE, P AR

() RRHBLAIRAE REA: ATV — LR OIS DL, B VIR
MOKAE LS, THLH R TR AR AR, %447 E LRI, i PLC
5 DCS {4 1 NE T A TR RAHIE, A TENI 3%, IR E A 5F
i S R I P 52 LR GBI IS s

3-1-2-26



(2) FREERSHFEN B HLRFH—SHEBRITARNBKES

SER SRR H RN, fit—DRIAT NBr=ae, ek A NERRE
71, BRTF AT NE—DENS . 735h, RRAITRAT RSP G, fit
BRI AT NIV AR S 7, R RAT N3 38 S T AP KU g

gR EPTid, KAT NS R FBCRA ST 7305, 2d 2 ST A 2
ST T BRI RS, R BORKINEARREDT. RN, AT NEE STk
B, RO B R R RERETT. RAENVON, KAT NBAT B K

A
HU/‘?‘\O

CRAR =30

3-1-2-27



(ARTERIE, A (PSSR B AT BR A 7] 56 T WL 38 0 YRR CRRHE I 4 47 B
RABERRIFRATREFFFERER LT RATRIED) ZEFHETD)

RAFAREN 04 }"73’

HHHEYE ~or %2 A 8 H

= & poridE L A QO H

BH A

W E A Y H

o>
=
=
pai
P
NH-
<57

% ik woz| L A Y H
RF S i FA i ;’L.s

% 124 2 J € R
Y @’_2)@

A | £ 2H RH
B K. BRAEA: Z 4} Av/}/

WA = 2 A 9 A

\

tEES B BE*‘"J*‘*A"')@( »A 9 H

1o

TR L

b\

3-1-2-28



FRERRAETIHRNH

AN, KIEE, FEEFRHERABIEERRAN, EURPATERNZEE
EEANTERTEARBEBMERA B ERAFRITREHFER IR LR
HERFARN, STTHTILIE S IRARAHE R 6 H BR A B AR AT B TIEK
B RAT L IR XA 28 IR R B R B IR A = R B 5 LR,

AFRBEBHIR B2 HEE 558 S E. i RA & fER A K
BR P EHT Ry Ho A ORAF RN B %M 2 [R5 11 ST H L 36 0 VR BA (BB AR 4
BRAFMRELE, KARARTEL.

FF LA

HRREA j } s J/

WA rd gavﬂs—

3-1-2-29



	目 录
	声 明
	第一节 本次证券发行基本情况
	一、保荐人名称
	二、项目保荐代表人、协办人及项目组其他成员情况
	（一）项目保荐代表人保荐业务主要执业情况
	（二）项目协办人保荐业务主要执业情况
	（三）项目组其他成员

	三、发行人基本情况
	四、保荐人与发行人的关联关系
	（一）本保荐人或其控股股东、实际控制人、重要关联方持有发行人或其控股股东、实际控制人、重要关联方股份情况
	（二）发行人或其控股股东、实际控制人、重要关联方持有本保荐人或其控股股东、实际控制人、重要关联方股份情况
	（三）本保荐人的保荐代表人及其配偶，董事、监事、高级管理人员拥有发行人权益、在发行人任职等情况
	（四）本保荐人的控股股东、实际控制人、重要关联方与发行人控股股东、实际控制人、重要关联方相互提供担保或者融资等情况
	（五）保荐人与发行人之间的其他关联关系

	五、保荐机构内核程序和内核意见
	（一）内核程序
	（二）内核意见


	第二节 保荐人承诺事项
	第三节 保荐人对本次证券发行上市的保荐结论
	一、保荐结论
	二、本次发行履行了必要的决策程序
	（一）董事会决策程序
	（二）股东大会决策程序

	三、发行人符合《证券法》规定的发行条件
	（一）发行人具备健全且运行良好的组织机构
	（二）发行人具有持续经营能力
	（三）发行人最近三年财务会计报告被出具无保留意见审计报告
	（四）发行人及其控股股东、实际控制人最近三年不存在贪污、贿赂、侵占财产、挪用财产或者破坏社会主义市场经济秩序的刑事犯罪

	四、发行人本次发行符合《科创板首发管理办法》规定的发行条件
	（一）发行人符合科创板定位的条件
	（二）发行人符合科创板主体资格的条件
	（三）符合关于发行人的财务内控条件
	（四）符合关于发行人的业务及持续经营的条件
	（五）符合关于发行人有关生产经营及合规性的条件

	五、关于发行人股东履行私募投资基金备案程序的核查
	六、保荐机构聘请第三方情况
	七、保荐机构关于发行人聘请第三方情况的核查意见
	八、对发行人即期回报摊薄情况的合理性、填补措施及相关主体承诺事项的核查情况
	九、发行人面临的风险
	（一）技术风险
	1、研发风险
	2、核心技术泄密风险
	3、核心技术人员流失风险

	（二）经营风险
	1、新型冠状病毒疫情风险
	2、海水淡化领域客户单一和业务拓展风险
	3、污水处理领域客户单一和业务拓展风险
	4、客户相对集中的风险
	5、部分零部件进口采购风险
	6、政策风险
	7、市场竞争风险
	8、项目延期风险
	9、营运资金不足的风险

	（三）内控风险
	1、规模扩张导致的管理风险
	2、内控制度执行不严的风险

	（四）财务风险
	1、公司2020年业绩同比下降的风险
	2、产品结构变化风险
	3、应收账款及合同资产增长的风险
	4、经营活动产生的现金流量净额较低的风险
	5、税收优惠政策发生变化的风险

	（五）法律风险
	1、资产权属瑕疵的风险
	2、知识产权保护的风险
	3、部分不动产权设置抵押的风险

	（六）募集资金投资项目风险
	1、募投项目实施效果未达预期风险
	2、募投项目实施后折旧与摊销费用大幅增加的风险
	3、部分募投项目在设置抵押不动产上实施的风险

	（七）发行失败风险

	十、发行人的发展前景评价
	（一）发行人未来发展面临良好的外部市场环境
	1、国家战略和行业政策支持
	2、经济增长向高质量转型带动
	3、环保要求提高与水处理技术的进步
	4、公众环保意识加强，监督企业履行环保责任

	（二）发行人具有多项领先优势
	1、自主知识产权的核心技术优势明显
	2、优质的客户资源和较高的品牌知名度
	3、一体化服务优势

	（三）本次募集资金投资项目的实施将进一步增强发行人的成长能力



