FIRfEIRR: 18 77K 01 FE L. 112690
iz faifR: 18 K 02 20, 112751

T RIESF AR R A R H A SRR E AT RAT AR i

2020 FEZILEEFSME

RATA
5 IRl R ERAE

GF SECURITIES CO.,LTDO.

JTRIESF R R RAT

CEEFf: TR T M SR XA M AR SE 41 2 5 618 =)

MFZILEEA

‘ E{SIESRINDBIRAF

GUOSEN SECURITIES CO.,LTD.

CGARIIT B EIX Z00e it 1012 5 EEIERE KEHANREZE AN

2021 % 4 H



ERFH

RAE A T 077 RAT 552 5 BRIMENC A w57 32 8 B SRLAT J9vEE )
CGRYINEZFZE 5y i 7 fii gz B iR (2018 AFAEITD) (T RUEFF A B
2016 1 [ SRR BT EH 2T RAT AR iR 2 SEATE B0 RUETR AT R
I~ 2018 S H A SRS BT E AP RAT AFIGE CGE— 1D SRV (KR
TFB A IR~ 7] 2018 “F i A SR E AT RAT AR g G D U
5) FHRIE ML), EF IR A IR AR (BUN Rk EEIES) 1FA%
FEEBEN, LATHEBBEE SO AT N B AR S0 W SO BLREE =T il
Ha) EE R ol i LA D95 JE R i 1) A S S 2 RS B S5 Al

AR AN RO BE AT BN EAT B TAT O R R L, BB NG A G

SR SRS, T ASRORE AR R AR P s DA DN SRS B R 1R
B



................................................................................................. 1
......................................................................................................... 3
ARUAFIF I .. 4
ZAEEIENBATHRTTIE DL v 6
RATNGE B FIRIL e 8
FAT MERBSEILBETTIHT oo, 12
RAT NGB G L TR  IBAETE DL oo 13

ARG T3 £ Aot DR B8 i i R AT 158 D0 S 2 =] e 2 AR R A2 A O

............................................................................................................... 14
ARUAFIFEREEVPIUIE DL oo 15
SRRV L 5 I HA LB e, 16
PTG AR IR AR F ST N ED oo 17
R NS WA TFREDL oo 18

FEALZETI oo 19



X

FEAMRE i, BRAESCCAA R, FAAERA W& X

RAT NS TRIESR

I RAESF AR A7 PR 22 7]

EEIES ZIEEHA

T B A R 2w

AR

L RAT N\ mHEFH LIRS WM 2015 55K
Wi e e 2R K2 B OB FFAR AL, HAAT NSRS L ok
€, AR & UER VPR [2016]2741 57 SCA%HE K AT HY
SBAEE N R 190 1270 A Al i gz

18 7k 01

J7RUEZFIBAR A BR A ®] 2018 fE[H [0 SR B A TF K
Tamlfigr CGE—HD

18 7k 02

J7RUEZF AR A BR A F] 2018 “E[HI 0] &R B A TF K
Tamfidr G /D

Hh A [ P

A [ S RV ZAT BR SR A W

P

HAE IE SR VA AT PR 2 7]

FEIER 2 EES

HENES I S R A2

AP RIS A 5 Fir
Jel i TeMeTT ek, N AR MIe/igeieoe

75 3]

2020 £ 1 H 1 H% 2020 /£ 12 A 31 H




F—FE ARGEFHRR

—. RITANBHK
HBCARR: TTRUESF R A R A F
YLV 4 FR: GF Securities Co., Ltd.

N ARG HEARE N
(" RIESF AR B BRAF] 2018 £ETH [ A& BB H AT RAT AR IR

—H) EAREMR

1. B4R RIS B A PR 7] 2018 4 7 A ks 5 8 A TF R AT A F
vizr CGE—HD (DU faifr<18 )& 017)

2. figrfipR LIS RINEZRAE 5 B, kR0 18 1% 01, X%y 112690

3. RATHBL LRI : NIKTH 45.00 1470, RATFIZR A 4.60%

4, fiFad: NR i 45.00 1270, ARFEEFZFN 4.60%

5. iR 34

6. EEH: 201844 A 27 H
7 fHEH: 2019 5 2021 SRR 4 A 27 H Gk e 39 H sk s H,
DI AE 22 HJ5 58 1 AN 5 HD, BRAS B KITAS 57 LS,

8. A&ATH: 2021 4 4 A 27 H (ke 1 HER 2 H, WRLE 2
HIGFHIEE LA 5 H D, IHEE A ) AT KIS 55 R,

9. FARALRIEIL: AR AR G5

10+ {5 G0N KBS RN : ARYE k(5 E 1Y 2018 4F 4 H 18 Hik#ERI
FAUEF AR F BRA ] 2018 AR TH A AR AFFRAT AR GE—HD EH
VERAR T, RAT AWM EAE HES N AAA, VERIEERE, RIRFRIE %
B AAA

11, SFERSHE: MBRRITHRAE, ARG EERS S TH R i)

(DO RIEFBAT A BR A 2018 4ETH H A R H AT RIT AR CGE
ZHD EAREN

1. B4R | RIES B A PR 7] 2018 4 A A i 5 5 3 A TF R AT A F

R

4



Tigr CGEZHD (BURfRiIFR“18 7K 027)

2. FUREIRR SRS IRYINESZE 5 f, f8iFk 18 17Kk 02, fRA%A 112751

3. RATHIBE R R N 19.00 1278, KRATHIZEA 4.30%

4, fFHFERE: AR 19.00 1470, AREFEFFN 4.30%

5. AR 3 4F

6. #LEH: 201848 ] 24 H
7. fHE H: 2019 4F % 2021 “EAHER 8 A 24 H (wni@vkE TR H Bk EH,
VU4 25 L F5 1R 28 1 ANAS 5 D, BRI AT BERIUAS 5 LS,

8. A& fFH: 2021 4F 8 A 24 H (ke iRH SR EH, MRS
HIGHEE LA S HD, IERAIR] S 3R A 53 1)

9. FIRHHLRIEIL: AR AT R G5

10+ 15 140 2 B AE PRI . ARYE thislfEUETE 2018 4 8 [ 13 HFa )
FAUEF A H BR A 7] 2018 AETH [ AR AFFRAT AR B GEZHD EH
PR, RIT AR EMRGEASSN AAA, PERBERE, ARGHNE %
K AAA

11, FHERGHE: MBRRATRHE, A6 ER S T sl

A
o

=N

<



BoE ZEEEANBITRIAERL

ESIEFAE AR S AN, ORI (AR5 RAT 558 5 B EL )
20 (AT S SZ AT A BOLAT NHEND S5 AH SCHLE LI (i 52 4B 3 30
IR RL e, TR B SRIBURAT AR BOR, B SHER &L IR~ EE
ST RS RAT NS I B 55 4R 00 S8R0, BEAEDIRIL . BE BT ORI 15
St AR O DA S B T A P S S AT IR B, AT TR AR R 5. 2020 4R
FE, ZIEEE ISR R AR . BARIESLIT

2020 4F 4 H 9 H, KATANBEEE 7 RUEFFBA A R 7 49 BB ik
I FAEREE A Z I AEY (AT 2020-022); 2020 4F 4 H 14
H, EEUES R (EE IR A BRA R 6T RE S B4 A BR 2 =) T 1) Ak
PR E AT RAT A A I SZ AR B SR ).

2020 4 4 H 22 H, RAT NIEFE (T RAUEFH AR A BR A # & T A m AT 3
SATMIGHEE AR AE) (A%HS: 2020-026), 47 AT 2020 4 4 J
20 HURBIRRIGIE oA RS HIRE S, RIS Ax DR B S5 [N PR i 8 2 A mT AT 3
F.HFIRRKBER AR, ERCRARAREN, HEXNREHEARE
i, LR AR RGIIRS, HAGSEAEA AT IABIR %S [ H, AT ABEEE
FAUEFF B IR A A L E R = BIRSBIRA ) (A% %S 2020-
027), KAT NHEIUJEFE 2 R AT AR B S AR 40 AR R AT NS 2 B 2020 4 4 /]
27 0, BEEIEFHE (EEESRB0 A R A ST RSB A7 BR 2 = 7]
ERGIBEE NFFRAT A A I 2 FEE B 545 ).

2020 4F 11 H 6 H, RAT ANBEEE 7 RIUESR A PR 7] 244 R TR ik
I EEREFTE R E WA Y)Y (Afds: 2020-080); 2020 4F 11 H
10 H, EEUESFHE (EEIEFBA AR A R T RIUESR B A BRA & T )
ERGIBEE NFFRAT A A I 2 FEE B 545 ).

2020 fF 12 H 12 H, KATA#EE 7 RIEFRMARA RS T mEHE S
FURE WA E ) (AEHRS: 2020-087), KT N+ IEEHS FEEAEAEL
MESE AT AT N, AT NEEF KA B e A A AT AT N B A B 5
2020 ©F 12 H 16 H, EMFIEZHE (EEIESF B A RA S ST T R UES o



A7 PR 2 =) [ S AR BB A TF RAT > R I N 3208 B 355405 ) .



B=FE RITAGERYFRI

— RITANERFN

FCAFR: RIS A A IR~ w

Itk AR TR X B 26 5 OKIETR KR

HERERN: AV

e el IR IEFRETEM; SRS B RGHESIE R
SSME s UETRARH S IRTE: LR EE AT, IETE R R AU ISR
HEeFUE; NG A R R RIS BAL 55 AU Rl i BEEIBUETT . (K%
RAEMAERTNH , LA SCHR T bHE J5 5w T 2 e i 2h)

= RATAN 2020 EEELEER

(—) AFNEHER

RAT N AE T R TR Aol 2 84 B, 38 17 I 4TS 1 A D ) A Tl
EEE ST o RAT ARIEZ AL S LA . A R EMARD &
BB RN BN % P I 2R T SR . AT A BIE 5520 DU
Heo EREATSS . W s B LS A5 R S5 AR B 45, %00 B
ZeE AR E AT AT A1),

R ATl 5% BV R AT NI 3o R e B % £35S A 7 % I 5% T 1 G 45 Wl
HURB 4. fR2E 2R B 3%

A A B 25 B 2 AT NSl 5 420 S0 8 O ol R 55 W ER T 48 B I e 2 J%
4, MREEVERLS: . [BIA 5 RiVERH 6% 0 % P A0 5 4 0 W ey B AR IR S Ui
N AR R AT NS A B LA T 2 F ™ B T4 2%

5 5 T MUK 56 B RAT NI I3 [ 2 S S AT A i B e 28 5. 2%
R e T R 25 TRREA FE SN R BN, IR 2 P 030 B s AT %
VEIE 90 55 A R 20 20 0 IR 45 TR T4 % AT 4

P EY 5 IR AT N GBI SR R B | A S S AL SR 4 B IR
SRS BR B . ) 2 LUK AR

RAT NI T 55 A2 B AE R 1A R 2 T KA



(D) AFAFELERBNR

BE 2020 4F 12 H 31 H, RAT ANSB™ 4,574.64 1270, #2019 FFR I N
15.99%; HJE T EiiARBARKI PTG FHN Gy 981.62 1470, K 2019 ARG N
7.59%; 2020 “FSE, KRATNEMW NN 291.53 1276, [N 27.81%; &l
i 155.25 {70, [FLGIE N 28.20%; E)\ANE A 136.28 147G, [FILLIE N 27.37%:;
HJE T b F AR 34 R 9 100.38 4.6, [ EG 3 N 33.15%.

=, RATA 2020 EEM & 1B0
(—) RATA 2020 £5 X EF 5 HE

B Jigt
WH 2020 4ER /2020 4EBF | 2019 4EAK/2019 4EBE | A ELASB) H
emvis 10,276,620.38 8,070,718.80 27.33%
S &4 2,051,540.50 1,954,848.15 4.95%
il BE 4 8,615,281.65 5,478,745.92 57.25%
EATE Ay 20,001,243.24 19,336,845.78 3.44%
B 45,746,368.63 39,439,106.31 15.99%
AT A5 S Rk % K 3,500,817.91 1,488,067.34 135.26%
S HH (] ) < ik % 7 K 9,461,162.13 9,539,642.08 -0.82%
AR SESEETR K 10,294,110.49 7,968,064.45 29.19%
INEREiEsS 8,974,986.35 8,267,965.34 8.55%
B 35,519,010.01 30,025,446.75 18.30%
FREEN R AT 10,227,358.61 9,413,659.56 8.64%
B BFA R AR K B = 9,816,219.71 9,123,398.43 7.59%
=235V IN 2,915,348.83 2,280,988.25 27.81%
BMLE T H 1,552,529.68 1,210,998.58 28.20%
HE B 7] B AR B RTE 1,003,813.46 753,892.16 33.15%
GEE B A I R AN 1,983,157.90 4,020,893.32 -50.68%
e AT T e s B2 I ot TRE L1 -1,944,951.11 -1,012,822.87 -
e Il SN B et TRE L1 2,025,634.84 -997,687.08 -
BHRINE KIREEM IR 11,699,933.69 9,669,372.43 21.00%
(=) RATA 2020 SEEXEMEERH
HfL: Jit
FEMFER 2020 4EREIR 2019 fEREIR 5] E 22 3y He
MR 1.78 1.72 3.49%
AR 1.78 1.72 3.49%
AT i 71.15% 70.09% | 340 1.06 1~ 4 A
HEBLIT IH M4 BT A)E (EBITDA) | 2,149,704.13 1,837,088.78 17.02%
EBITDA FI| B R A% £ 3.02 2.47 22.27%




AL 100.00% 100.00% -

F BT 100.00% 100.00% -

e BRI SR RO E I

1. WEhtbR= GRENEF-RESLEZIEHTO | GRsh -1 LR 0,

2. HHItbER= GRIE-RELIEHRTO | GREh AR LSEHHO;

3. BEAUR = (AFUR - SESLEARFO [ B - KSR O,

4. EBITDA=FiE G &+F] RS H — % 7 58 4R 5 3 H+47 1H -+

5. EBITDA FELREEAE = CRIELEA+FE -2 7 55 4R B S+ IHHEED 1 CFLESCH — % 5
HEFE L HD;

6. DERMEIE 28 =S bR DR AR AR A WA I DK A0 X 100%;

7 FUBAEAT =52 bR B S R RE S H X 100%.

(=) WEHHE KM &R 5T

BE 2020 4F 12 F 31 H, KAT AT VBT 4,574.64 1270, 8 2019 AR K
15.99%, KAT NFfii S 40 3,551.90 147G, % 2019 RGN 18.30%. 2020 4K,
RAT NI R SR H A& AT & b B KA1 N 230.26 1476, iR 22.97%,
FLR R PRAT AN il PR 4 b RAER I N 313.65 1400, MM 57.25%,
FEALTE A SR s A P 2,000.12 1476, [FIEEIG N 3.44%; At
Ji B 73K v 350.08 1270, [FIELIE N 135.26%, T AHIH K AT A Al it i Es
FEUE; ARFELSEUES 0N 1,029.41 1270, [RIELHGIN 29.19%, T B %7 fREE
.

2020 4E L, RAT NSEZBUE LIS 291.53 12.7¢, [FIELIE N 27.81%. Hor: (1)
T2 KA 4N TR EL 3G I 43.54 12.7T, MR 44.60%, £ 220 T i g i 2
G e I F A Y S5 R N, 8 20 45 R 4 FE 4% T 48 9 R A 4 IR
NHEIN. (2> FEAUSON R EL 3 0 10.86 1270, 141l 34.27%, =5 LA PR T fil % f
Fr SRR IE N . (3) FEHUkcas R L hn 11.11 {270, 3405 18.40%, =%
DRI F- 4k BB A2 5 1 4 i T BB R 3G . (4) 2 fe il AR sl o A s> 4.31 12
76, EEFE TGS A RMER S . (5) 15 aS R LL 3 n
T FA R A IR AR (LA . (6) F AR R [F] L 3 n 3.07 42,7t H1i 37.16%,
FEAR T BUFAIGE . (7 FHAdlk USRI B> 1.45 4278, I80IE 7.57%,
FEFRFE TR S BNE D

2020 “F 1, RAT NG E ISP EMILE IR BRI 198.32 1470, &E D)
AR R BI G I AL 2019 AR BN 1) 2 B 5 IR DAy A B [ b 55 Bl % b 5%
FEAEI IR N s RAT N B R ) A 1 4 I B 4 A N-194.50 127,

W

=]

Jujs3

10




PSS A I A IR SR AL 2019 AR AN 1Y) 3 B IR TR D A A G B B A HoAth
ORI BE 7 A IR G 1P HE R N s AT N 58 BEE B0 7 AR I I It AN 202.56
1276, RAT NETHESNF= A LA IR B A 2019 23l ) = 22 5 R AR 3
AT B R B 1

2020 FAR, RAT NN HRFES L ES 1.78, [FLL EFF 3.49%. 2020 4
J&, RAT N BB 1B A IR A 214.97 1278, [F EE BT 17.02%, & 47 N\ EBITDA
B RS HCN 3.02, R _ETFF 22.27%.

11



BNUE RITANZREREE DT

— RIT NERRE LT

RAT N A B H BT 2w, ERERESN AAA 98, i R KAT
Wbz, ERANAAEENBELE. SN, T AEaE, F5R
of, RAT NS R AR S AT R 08 100%, HA REFIEHLx.

N T IR AROMGET A AR, RAT NS G RHZI . L8
AR T — RPN TAETHR, BARBSL LTI TAR N T80 R IE R 24T
EENNAER ™ H 15 B RS, 55 T R — B R0 07 2 42 S AT 1 DRI 5 i o

i b, RAT AR BRI AR

=\ RAT NSRS

RATNFERER SRS, DORsME. it 0as R SR 0 s it o 48
o A 2020 FER, RAT AR AR EREUN 1,027.66 1470, H A% 7 175K 804.70
1876 WeAh, RAT NEF=EMEE, Bremshithm, BB OE %Ak
Fh AR 43

AT NERERM T EEYE. Ey ARA H KR BT Ana], KAT Naetgiiid 5
N AMNBAL S A T3 B B 4 RAT NGRS T2 m] 23 i TR A KA T,
FIA TR T B EAEERAT T T 305 FA IR AE . ARAT IR RSS2 BT 3 535 [, 3
PSR BUWA R GRS EUESS: R TR AR A R iR dEAFFK
AT RS PSR s SoR R K s R AR A%

RAT N R B IR IE W8 . AT N5 % KD ARAT IR FF RIFI G TER R, R
THIRAT NIRAS 2 F i BT RG0S, BFE A EERAT . Bt i s ARAT |
PRI R ARAT « AT R AR AT UL AN BARAT o 5 R AT A PR IARAT (5 e
WEAT HEIZBEMLS TR E ST K.

g5 b, RAT NB A BRI EEfTRE ST

12



BHE RTAEERSHERARTHKSBIERFL

—. ARRFEEFESHENR

RATNT 2018 5 4 J] 27 H5ERATT KUEZFBtn A IR 22 7] 2018 S ) &
WAL E ATFRAT A A SE CGE—1D, BB AR T 45.00 1270, AN R i %
FAGKIC T 2018 4 4 H 27 HIDNRAT N SRR & B0/ o MR8 R AT AN
FEMAIA R R S U B B IAH RN, FUBRKRAT SRS, AR 3L 4E BE 4
ST AN R ) B 4

RATNT 2018 4F 8 F] 24 H5EKRATT KUEFBetn A IR A 7] 2018 S ) &
IR E AT RAT A Al R, BN AR 19.00 1276, AW F i %
FHARFIC T 2018 4 8 H 24 HILANKRAT AR &L UK P o AR9E R AT A%
T AR AR SR LA B AR OGN ZS, TIBRRAT RS, ARG SRR 0t 4
A T AN R T 4
Z. AR EERSSSIMEAER

#AE 2020412 31 H, “18) 7K 01”7 A “18 |~k 027 HIZEEER & O

l—:i—‘o

MR RATHRA G, RITANCKSER ST RRsh R e, S35EE U
T2 E — 3.
= BERSTIKBIEFERL

RAT NAESSERAT A B IR AR 2RE AT WAL | SRR UK 7, K -
BRRNT RUEFF AR A R AT, AT 4 441164670018800031166. K AT A™
AR IR AT SR AR UL P b 1 20 8 X TR P HEAT SEAR BT A L, A% T UK -
THERG M. i SRR . SERRSHEH, RKITAMZEE
RE T B EAEIERH

ot

13



BAE ARGFEARBEEHEITELL AR GFA R
RO

— FRBIFHEHIRE RPITHE LA B
ARUH TR, I EYL R R A

T ARG B IR R T AR B R R PAT B LR

AT R BRI G Rea AR, BTN CARK G i 2
BEAAHE T — KAV TAER, SR LTI 5 AR, cHE Mm% L. file
IR PAT R S R TS 7 R AR G S AT BN (4 A A
BT B HE 5%, BR—EMRGE LT R AT ORER

G A, RAT N5 F A5t TRl B FUAt B2 05 (R B i i 32 5 S 4R U A 5 A ¢
AR
=\ BRI RA DR

R HIN, RAT NI EE AR A RS o AT AT 2020 4 4 F 27 H XA
T “1877k 017 2019 4E 4 H 27 HZ 2020 4 4 A 26 HEMFIE; F 2020 4

8 H 24 H3 AT “18 )% 02”7 2019 4£ 8 H 24 H £ 2020 4 8 H 23 H A& i) F]
=]

Lo

14



BLE RRFFREERER

MR EIE LT 2018 4F 4 H 18 HAKEE I K UEZ A A FR A 7] 2018 4F[H]
AR B EH ATFRAT A RIS CGE—WD EREEERSE, RAT NI E 4 %
G AAA, TERJEERGE, ARG ES N AAA. RAE S IEPF 2018
8 H 13 HBLER M RIUEFMAM A BRA w2018 4 [ [0 & i 48 75 A TF RAT A
" CGEZD ERPZERS, RITAMEMRERSICN AAA, TFRRER
T, ARRGFIIE SN AAA.

2020 472 H 25 H, s EbaE TR A R SHEA Al R A, (s E
Bk i EIIE M 2 A% HE AR S5 T3 P A5 VPGl 55, kA [ B 4 95 7 A J =
VEVEIRIIE 25 117 3% W45 PP 25 H P A T B A 4

AR B [ B i (0 U R AR B BR A = R AE S et A IR A =] 2018
AR B AT RAT ARG CGE—W. 25 0D IRERVPIRY, 4ERFR
AT NI 15 S0 AAA, TR BB R , 4EREA IR 25 1AE S5 200 AAA.
2020 4F, JTRUEFRMARAT BR A 7 EAAE FH S A ARG F 1015 F S oA R AEA
(1

15



BNE FREUHFHLERA S ER

AEH .

16



BAE HAFLESERFAFHERFZEARZIFL

—, MEHANBRBKE. LhREFHAKZRERR

FAT NGB 38, Tods B s bzl N, s I AR R A 4
JBEPBEZR e S B o) N A2 SE PRI AR 100 o
=\ RIT NG RHBEHRTRAZRINEMR

2020 L, RAT N GTA R F BIME B R 5T AR KA
=\ PAVERSEN

2020 “EFE, RIRFFHFIIGFHZILEEN. RITASIHHES . FRIfiFEs
Bl R R AL E) o

AR UGS RAT I I FAG VERAU A IS IEYF . 2020 4 2 A 25 H, Hilfs
[ B A AT o3 s ol E Bn 3R (IR S S NS5 T 7 B TR RO 55, i
15 1 b4 B 124 ) FRol S UE VT 1 UE 25 117 3 B A5 VRGO 55 A A= [ Bk 4

17



F+E MFEFAASYUATER

2020 SEFE, “18 7 & O1” Fl “18 |7k 027 A ®lfiids A KA T ARG
ANEWEDT, REAFGHFFE AU

18



F+—8 HMBEMR

— XtAMERIER
#2020 42 12 1 31 H, AT AAAFAER MR CREATER T A w1
H HHL

S W YNNI G 1Y S i A S

2020 “FFE R # % 2020 4F 12 A 31 H, RAT ABTLE KRR, P
=. HMMEKREMR

AN

(AT R EIESO

19



ATLTCIESC, 9 AT RAES M4 PR 2 B TH [ SR 5 O TF R AT 8 "l i 2020
FERMZATE P FMG) 2 i I






