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ƹ�̔ʳƧ&°vƎʗȤo˱yčYƆ��£4ǦsÌÚq¾ǯ����£

4ǦsÌÚʨ�ǯ���q¾a�²ʎ�0ƨɐȘ�ǯ���qł²ʎʨ�Ȥq

¾]ŝŹ̗yč�ǐń��ɉ 23 ½——qł²ʎq¾a��̔ʳƧ&��2015

Ķ^ʠ	Ɋǯœ�ǯʛ=°�Úʨ�ȧȰɐȘúÊIȤƳtʛĆ
ķɠÀƹq¾

ȤĈ̉Š}ɨ�� 

²ʎ4oQʇ+�ȧ+°̨ɘɐȘ4Êųʵ
Ūɹƹ�̔ʳƧ&ƎʗĒ̛˒

ƧƢƶ
ƹ�̔ʳƧ&°vƎʗ�ÿÜʊcʤ˒�ʲđŚ̊˟Ũ˷ó˪Ȅ
ķĐ

vȮĈŚ��ȶŚ�ĄƚŚųŻ��Ì˝İȤǯœʼA� 

²ʎ4ʺʼ4�!ɐIʟĦTʺʼ4°Iʟƻǈʺʼ4�Iʟ!ɐ4Ê	\

ʨƹ�̔ʳƧ&°vƎʗ�ʻ�IʟŸÉȮĈ��ȶ�Ąƚ� 

!ų˽ÑĪĐ�̔ʳƧ&°vƎʗ˛ʎ(ǎǌ
ȶʡ�ÿÜʊcʤ˒�̡ đ

Ś̊˟Ũ˷ó˪Ȅ
ķĐvȮĈŚ��ȶŚÌĄƚŚųŻȫĺȤǯœʼA�!ų

˽Ñųʵƹ�̔ʳƧ&°vƎʗÖÿÜʊcʤ˒�̡ đŚ̊˟Ũɱ˷ó˪Ȅ
ɺ

Vŵ˃ɱÜʨ�0ƨ�˫´ƅõȤ
�²ʎ4ųŻ˝İ（fʼA
MƫɷòʨƧ

ɸĩǭƳ：˿Ȥ̎ð
ƹ�̔ʳƧ&°vƎʗÿÜʊcʤ˒�̡ đŚ̊˟Ũɱ˷

ó˪Ȅ
�q¾a�Ʒɷƃƥm:ƹŝȤ
!ų˽Ñųʵʺʼɛɝ�̔ʳƧ&ɗ

ĆȤȫĺ˙ƹ:ŝăƈ� 

´ŮɐȘ4ųʵ
�ǐƃȋȫtȧɐƻǈ°ɸœɛɝȤʛĆ��̔ʳƧ&°

´ŮɐȘ¤ʣɊƛ?ȤɗĆ
ğʎȫtɴʼ�²ʎ4Ȥȫt]ŝŹ̗ƛ?ÿÜʊ

cʤ˒�ʲđŚ̊˟Ũɱ˷ó˪Ȅ
ɺVa�ƁƳ4˫´ƅõȤ
Ũɱq¾a�

�Ȗ˜ɗŠŌŨ˜ɗ̣̏Ȥ
́ ŮɐȘ4ųʵ°ƥ˥：¹ła�ƁƳ4IʣɊƟ

ńŏ̔a�ƁƳ4ȤŢʙ
ķ=ɸĩÂ"<ʑa�ƁƳ4!ņƼ�
�ƀM�̌

-�²ʎ4�ë]ƻǈ�ų˽ƻǈ°v9ʼA!Q˛ʎʸ�
ƍˇǦ+ʫʦŨȞ

ʴ>ʓ
¯�˷ɛŨɱȴ2ȤǯœɂĹɊ
ƳƗɥŷa�ƁƳ4ÀǯƼȦ� 

´ŮɐȘ4ųʵ
Ü´ŮɐȘƶ̃Övż�ğʎ�˞ ŀğʎŨɱv9Ʒƃȋ

ȫtʛĆ�ɗĆ°´ŮɐȘ4ìƧğʎɴʼȤʎ 
ɡa�ƁƳ4˧ŧƅõȤ


ēųŻȫĺȤǯœʼA� 
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�ǚʡˀƹƶa�Ȥŵ˃ɱ
ɹ ʡȰʶƹ�̔ʳƧ&°vƳtȤ]ŝŹ̗

ƛ?
̨ ʎȐɅŵ˃�ƝķɸʎųŻȫṭ̏�ʨ�ȧȰɐȘƻǈ°v9ƕļ˱

́Đƹƶ²ʎŬTȤAR|Ć
á�ʑƧvĐ²ʎ4Ȥɟʅ̣̏�fạ̏�ʫ

ʦ̣̏=°q¾a�Ȥŵ˃̣̏Ũŵ˃ƒȦɊT��ƝŨɱ\ʨ
AR�#ȫ±

ȤìƧáĞʊc�Ĉ̊˟� 

ǏƆ��£4ǦsÌÚʨ�ǯ�ȤʛĆ
ƹƶa�Yǯ²ʎÃ
²ʎ4ɟʅ

�ƒȦȤµ�ȝ²ʎ4ɸʎʺʼ
ȝǞµ�ŅɺȤŵ˃̣̏
ȝŵ˃ɱɸʎʺʼ� 

�ɟʡˀ�́ ʢķÀǯƁƳƹƶa�Ȥŵ˃ɱ
áʜÁɸŤƉ´ķÁŢƹ�

̔ʳƧ&�ƁƳ4Iʣʛ��a�´ŮɐȘ¤ʣĐƹƶa�¿̝Ƽ�ȤȫtɗĆ�

�˟ƛ?°a�´ŮɐȘ4ŸÉɫ-a�´ŮɐȘ4í
a�ƁƳ4ƳƼ̑ƥǌ

̄� 

̎²ʎ4Ì!ų˽Ñð
²ʎ4ǭƳúŮŨƇƼARv94ŨĈQƍXƷÜ

ƹ�̔ʳƧ&°vƎʗ��ƧȤ]ŝÌĐƹ�̔ʳƧ&°vƎʗTARʳƧ�ŵ

˃ɱɾĐƹ�̔ʳƧ&°vƎʗÿÜARȡ̂
ĺÍʯɸĩȤʨ�ɟə4�œĮ�

��IʟĮŨv9��̠̂� 
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q¾ƍʴŵ˃ɱĐq¾=�+̝)=Ȏ�tǱ� 

��ǏƆ��£4ǦsÌÚq¾ǯ����£4ǦsÌÚʨ�ǯ�Ì�q¾

a�²ʎ�0ƨɐȘ�ǯ�ȤƳtʛĆ
ƹq¾ɈÀqł²ʎq¾a�Ȥǂ?� 

,�Ūɹ 2020ĶƸ
²ʎ4ɟĉʟɶ�ƼȦ 14,147,535.39�h4Ǧī


ƹƶa�²ʎ�
²ʎ4Ʊ˘��IʟĶľĈȖȤĶáº�˳�ǻ 252,327.84

�h�2018 Ķ�2019 ĶÌ 2020 ĶÀķŸʑ�ŉĞ-ƹq¾ɶ�Ȥ~�ǻĵá

b	
̡ʟ�ĕ-ƹƶa��Ķ�ŝȤ 1.5_�2018Ķ 8Ʋ 16Ƣ
ɟ�Úʨȧ

Iʨȧʥº[2018]1337½ƛǎ�
²ʎ4ʄ�̛ÄÀǐŵ˃ɱqł²ʎ�，：4

Ǧī 2505hȤq¾a�� 

ƹ�̔ʳƧ&Ǝʗ�˒ƧȤ 2018 Ķľ�2019 ĶľÌ 2020 Ķľʻ�ƙƆá

Ǝɸ²ʎ4 2018 ĶɟĉʟȤʻ�ŸÉ�2019 ĶɟĉʟȤʻ�ŸÉÌ 2020 Ķɟ

ĉʟȤʻ�ŸÉ�v�
ȝ-q¾- 2020 Ķƒˀ(ǲ�ƞɷȀ�ôǴ̐¼°ʃ

ḥ̂ȟȫtƼȦ
ÖĞ-Á�Ɗ��C�Àķ
ǏƆC�Iʟ��Ȥȫtʗǩ


ē 2020 ĶľÀķʻ�ŸʑȤǣ˓Ÿʑ˛ʎ(ȫĺʷƚ
ķ˵țˠȁʷƚǯµƯ

( 2019Ķʻ�Ÿʑ�Ÿ
Ɩ 2019Ķľʻ�ƙƆƎŅɸ 2020ĶľŸÉ˷˟ÃȤ

2019Ķʻ�ƙƆ� 

��ƹƶa�6̛ÄÀǐŵ˃ɱ²ʎ
Àǐŵ˃ɱĺŊwîȫĺȤ̣̏ʪ�

ÌųŻɷ�
ȱşķɸʎųŻq¾a�Ȥŵ˃̣̏
ķɈÀ�ĆȤ˃ʿǂ?
ȫ

ĺ˃ʿǂ?ʴ¯ȋ�ɐȘ�ǯ�Ì��ǹʨ�0ƨŬa�Ĭßŵ˃ɱˢŊŚɐȘ

�ǯ�2017Ķ^ʠ	��ƹƶa�²ʎĄǤÃ
%ē6̌-Àǐŵ˃ɱʀØy0

ƨǶ˥� 

Ô�ƹƶa�²ʎɠǀÃ
²ʎ4ēɀǇȞʴƹƶa�Ü�ǹʨ�0ƨŬ�

ĬǶ˥�ȝ-wQ�ĬȞʴ+ć̕ʗÜƹƶa�²ʎɠǀÃƟɷ˛ʎ
ķY）-

Ƴt!ɐ˱́ȤĉŲŨǎ�
²ʎ4ȩ�ơǯ\ʨƹƶa��Ćɷòƃȋ̡ƶÜ

ÀǯȤʨ�0ƨĬß0ƨǶ˥
�wQ�Ĭ˛ɂÜƥ̃�ÿÜ�ȶĆŚ�Ǟð


ʨ�0ƨĬßȤ0ƨǵˊɂľ´�ąʚɟǷȕê�ŵ˃ɱ�ĭ�ŵ˃ɱ0ƨŢŤ

ɊÖɔȤōÏ
²ʎ41ơǯ\ʨƹƶa��ĬÃƁƳ4ɷò̑ƥķ－̢0ƨv
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ŬƁƳȤa�� 

/�ƹƶa�ɈÀǍ�ʿźńÕˀǂ?� 

r�²ʎ4ȩ�˃]ȏ}ɼ÷
ɟɵÀ˃]ʩKɶBƳ̌q¾ɦÀʩĆ
ƹ

ƶa�!Qʩɘ AAA
ʳƧ²ʎ4f˙a�Ȥɷ�Ǉň
´��ɟǷȕêȤ

ōÏǇĔ
˜ɗ̣̏ǇO
ƹƶa�Ȥ]țɊɘ AAA
ʳƧ]țʿ˸Ǉ̨


]ț̣̏ǇO�ƹƶa� ơŻ\a��ȝ-ƹƶq¾a�Ȥƶ̌˓̀
Üƹƶ

a�ʩɘȤ]țɊɘƳƗƶy
q¾ŬíȤąʚȕê�ʎ�Ì˃ƹĬßȏ}�Ú

ČȫtƕɋɊð˱ȕêÌq¾ƹˏȤȚ2ɟʅÿÜȯ�ĆȤ�ȶĆŚ
²ʎ4Ȥ

!Q]țʩɘÌ/Ũƹƶa�Ȥ]țʩɘºɷ²Țʺ̛µ�
ºɷĐa�ƁƳ4

Ȥ�Ȧ˧ŧ�ĆōÏ� 

˃]ʩɘƻǈēÜƹƶa�]țɊɘƳƗƶy
Đv˛ʎƁɤˌˎʩɘ
�

ƀƁɤĆƶˌˎʩɘ��Ćƶˌˎʩɘ�̩ ˎʩɘƶ̃
˃ ]ʩɘƻǈēƁɤt

Ǳ²ʎ4ð˱ɟʅȕêµ��ōÏ²ʎ4ɟʅŨʻ�ȏ}Ȥ˷ó+?�²ʎ4ğ

ʎa�ȤŠ}ɊÖɔ
ķ�wˌˎʩɘŸÉ
=�řÝ±Ʃ²ʎ4Ȥ]țȏ}� 

��a�Ğ-�ȑƘţåŵ˃Îȿ
Ĭß�ȑµ�ēȪƉōÏa�Ȥŵ˃@

b�a�T �ȿÙĆƒȦɒ2Î
v,ɘĬß@ǐ�ɻ�Ĭß�ȑǧĵÈ±Ä

µ��´ÚČąʚɟǷ；ʎȏ}�ʾīƕɋ�Ú̉ȕêµ�ɊÖɔȤōÏ
Ĭß

�ȑÿÜǰ�ȤºɷŚ�ȝ-ƹƶq¾a�˵³ÙĆ�ȑŌń�ƶ̌˓̀
Üƹ

ƶq¾a�ÿɤƶy
øǋƷ、�ȑ²Țµ�
ēVƹƶa�ŵ˃ɱĈ̉ŵ˃ƒ

ȦwƳ�ĆȤ�ȶĆŚ� 

p�a�ƁƳ4IʣǏƆ�a�ƁƳ4Iʣʛ��ĉʣ˥：Ȥ|ʣ
Đ-Ŭ

Ƴa�ƁƳ4��ƀŬƳ�ıIʣ�Ʒ�ıIʣ�±Đ|ʣŨƔŃŵȺƼȤa�

ƁƳ4
ơʑ|ƼȤa�ƁƳ4
=°Üȫt|ʣ˥：Ã´ʢ³ŕƹƶa�ȤƁ

Ƴ4	áƳÁɊƗ�Ìɗǀ��Üƹƶa�ÿɤƶ̃
a�ƁƳ4IʣÜvɴƼ

ʀØy˥：ȤARƳƗ|ʣȤƗ�Gj-�Æa�´ŮɐȘ4ÜyȤv9AR

!QėʰƳƗ|ʣyčd�Ȥ|ʣÌ!ņ�a�ƁƳ4ʡˀ�ˀ 'Ũ=v9Àǯ

Ɵń³ŕƹƶa�áʜTÁŢķƉ´²ʎ4 ƹƶa��ĆȤ�´ŮɐȘ¤ʣ��

�a�ƁƳ4Iʣʛ��ķ´#ɗǀ� 

$�Ūɹ 2018ĶƸ�2019ĶƸÌ 2020ĶƸ
²ʎ4Ƕ�ǣȑ�� 0.45�
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0.43Ì 0.43
˦�ǣȑ�� 0.38�0.37Ì 0.39
áí-˓Oǧĵ�²ʎ4Ƕ�

ǣȑ�˦�ǣȑ˓O!ʗƫÖ ²ʎ4Ğ-ȟ��Ȉ�Ț2ÌXĺ�
ʎ�ȎŚ

|Ć(C�ĽóȤÙĆ˃2�²ʎ4ÙĆ˃2!ʗɓʅ；�Ȥ²ȟʧƠɊ�Ūɹ

2018ĶƸ�2019ĶƸÌ 2020ĶƸ
²ʎ4ÙĆ˃2ʽ̛@b�� 24,631,744.68

�h�24,150,449.05 �hÌ 24,370,196.45 �h
¨̙Ƕ�˃2ȤǣW�� 

72.10%�68.24%Ì 65.5%�øǋ²ʎ4ơǯ8̡ƶȤ˃˹、Ȁʄŕƹƶa�˙ƹ

:ŝŬ̕Ȥ˃˹
ŵ˃ɱē̛�²ʎ4˃2ȲƶyƚQµȖɷ�˓ŇȤ̣̏� 

 �q¾í-˃˹Ď̔åȤȟ�ʎ�
˃2ʛǗ˓ó�ȟ©ŁʧwƳŵ˃ʛ

Ǘó�ŁʧËƶ̀ȤȎȇ
q¾Ț2ɟʅʛǗȤűó�ʧîɥŷ�ŴƺƓ˧Ì˃

2ƒˀɊ˲̕ʗŵnó˸Ȥ˃˹�ÖǞ
q¾Ȥ��²ĝēƳƁɤȤʍ˃̕ʗ�

q¾˘Ķ、\Ɓ˓̨a�ʛǗ
Ūɹ 2018 ĶƸ�2019 ĶƸÌ 2020 ĶƸ
²ʎ

4ʺaś̢�� 30,165,525.76�h�29,762,296.76�hÌ 29,673,039.85�h


Ʒ、�Ķq¾7ē\Ɓ˓óȤŁʧʛǗ
˃ ƹƑ�˓ñ
q¾̛�Ȥfa«�ˣ

Ķëó
ºɷIĐq¾Ȥɟʅİ、��ōÏ� 

 ��²ʎ4ÿʾ!ʗɓȌƜ�ɥ^ƾƜ°îÎî?�Ūɹ 2018ĶƸ�2019

ĶƸÌ 2020 ĶƸ
²ʎ4ÿʾS̢�� 954,369.12 �h�888,318.64 �hÌ

660,245.90�h
ÿʾÜǶ�˃2�Ȥ¨ǣ�� 15.44%�14.54%Ì 9.98%�q

¾ÿʾȤµȖɷ�ȪƉōÏq¾˃2ȤǶ�Ś°faɷ�
Ęɐq¾ÿʾ q¾

Ț2ɟʅŬ̕
�ÿÜ˽Ð��Đq¾˧ŧ��ōÏ
Mɾÿʾ@ǐ�Ȗóĳǰ

�
ē̛�óĳʟƍÿʾˋ@�îȤ̣̏
̨ ɲĐq¾Ȥʻ�ʑȖǈŧ��ōÏ� 

 ,�Ūɹ 2018 ĶƸ�2019 ĶƸÌ 2020 ĶƸ
²ʎ4ĺƒʽǛ�� 

2,465,775.77�h�2,551,509.27�hÌ 2,863,386.18�h�¨²ʎ4Ƕ�˃2Ȥ

ǣW�� 39.90%�41.76%Ì 43.29%�ĺƒʽǛ˹̢˓ó
¨ǣ˓̨
²ʎ4

ÿÜĺƒʽǛơǯÕƒȤ̣̏
�ƣǘǛ¥NȚ2ɟʅ�ȖŞ�Ũɱq¾Õƒǘ

ǛŰʎ��
²ȚƷƃɗĆƶ̌ŉ˙ɊŠ}
�IōÏ�q¾˃˹ËːķŌŧâ

ʽ̣̏
ɡq¾ǝĲɟʅİ、�ĆȤ̣̏� 

 ��ŸÉƶy
²ʎ4��ʟƍ˃2�bƅõ 114,615.15�h�593,707.92

�hÌ 611,366.36�h�²ʎ4˃2�bƅõ!ʗ�ƀÙĆ˃2�bƅõÌÑʞ

�bƅõɊ�2020Ķ
q¾ʟƍ˃2�bƅõ 61.145h
v�ÙĆ˃2�bƅ
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õ 50.885h
ƹĶʟƍ˃2�bƅõÁǣë� 1.775h
!ʗ¬Öƫȣ。Ǯȟ

©�Fǲȟ©ÌÓȹ²ȟɊ 7Čġ��çȅȟ©ȝ-ġ�ȬƞɷȀƻɛŁʧ�ľ

°“ðȟn̩”ȟ˸，：̡ƶ
²ȟĔƥƙ̡ʟ̀ƶ�̋
Ǒ》Ȍƻ�;4ĢȈȟ

ÖȈʺʂO-ʧʟb�ë̀ɧŦ
“=ȈĆȟ”ȫĺȟ˸Ʒ˕̡ƶ
Ʒ、XȈ��

ž´˷óōÏ
DƪȈȟ�˥ǿ̣ȟÖȟ˸�Ȃ�Ȋ@̨CɊ¬Ö̡ʟɟʅŌ�

ːĨ
=°ħƼȊȟ̑ġʖȬțȟ0ƨȤǝńÇ�
̡ ʟÐȟ@�̋̕ʟƍ�b

ƅõ� 

 Ô�²ʎ4 2020 Ķ 6 Ʋ 16 Ƣ¹ł“2019 ĶĶľɶ�óI”
ĉʣ˥：(

�t-q¾�ɻŚƇƼ²ʎêyða�ʍ˃ĦwȤʣǒ�
Ų�q¾ɸ 2019 Ķ

Ķľɶ�óIŲ�ƥˇɹ 2020 ĶĶľɶ�óIɠǀƥǜ�ɟȫtȧɐ˱́ǎ�

Ã
Ü�ÚêyŨêð�ǙŨ�Ǚ²ʎƹ˹S̢�，：Ɋb- 7005h4ǦīȤ

êyða�ʍ˃Ħw
�ƀM�̌-êyĬßȤq¾a��C�a�Ì˼ʎ̃a

�Ĭß²ʎȤ�ƶȺƆɊêya�ʍ˃Ħw
=°êðĬßȤȽģ4Ǧīa��

êðɭha�Ìv”ðīa�Ɋêða�ʍ˃Ħw
ǏƆ²ʎ4ɶ�óI|ʣ


ɾ²ʎ4ēŬƳa�ʍ˃Ħw²ʎ̢ľo˱Vț
ºɷIɡq¾İ、˓óȤfa

«�� 

 /�ȝ-Ǻ°ɸȉĶľµƯ°wQa�ÎȿÖɔ
ƹƶa�ÂɁȝ¬“£

ɷÚ̉ȟ�ɶBƳ̌q¾ 2018 Ķqł²ʎq¾a�”ƯÂ “£ɷÚ̉ȟ�ɶB

Ƴ̌q¾ 2021Ķqł²ʎq¾a��ɉ�ƶ	”
²ʎ4ųʵƹƶa�ÂɁµƯ

�Ɠµ�ƹƶa�²ʎȫtȤǯœƛ?Ɨ�
¬ɍʠȤȫtǯœƛ?ɣɤwƳǯ

œƗ�� 

 r�Ūɹ 2021Ķ 3Ʋ 31Ƣ
q¾Àķ¶Ő�˃2śʟ 44,363,307.32�

h
ʺaÀʟ 29,801,484.78�h
ŬƳɱƼȦÀʟ 14,561,822.54�h
˃2ʺ

aȑ 67.18%
2021Ķ 1-3Ʋ
q¾Àķ¶Őʅ�ƒn 4,990,918.81�h
~�

ǻ 402,959.28�h
ɟʅǵ�2ȚȤȖ˹Ƕ˸~̢ 1,133,046.30�h�²ʎ4q

¾��ɄĆ�ʻ�ȏ}ǝĲ
Ʒ²Ț˷ó��µ�� 
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!� 

ìƧ ............................................................................................................................... 2�
˷ó+̝ƍȷ ............................................................................................................... 4�
ȩŋ ............................................................................................................................... 8�
ɉ�ɽ ²ʎǖ} ......................................................................................................... 9�
��ƹǙa�²ʎǎ�Š} ............................................................................... 9�
,�ƹƶa�Ȥ!ʗǂǛ ................................................................................. 10�
��ƹƶa�²ʎƳtƻǈ ............................................................................. 13�

ɉ,ɽ ²ʎ4Ȥ˃]ȏ} ....................................................................................... 17�
��ƹƶa�]țʩɘŠ} ............................................................................. 17�
,�ƹƶa�]țʩɘŸÉ!ʗ+̝ ............................................................. 17�
��²ʎ4!Qª»ʩɘŠ} ......................................................................... 19�
Ô�²ʎ4˃]Š} ......................................................................................... 21�

ɉ�ɽ ²ʎ4éƹŠ} ........................................................................................... 26�
��²ʎ4éƹŠ} ......................................................................................... 26�
,�²ʎ4ɶƼɠǈ°ɶ�Š} ..................................................................... 26�
��²ʎ4ȐɅɟʅŠ} ................................................................................. 28�
Ô�²ʎ4ɛɝɠǈ°；ʎŠ} ..................................................................... 29�
/�²ʎ4Đv9C�Ȥ˷ʗƼȦŵ˃Š} ................................................. 29�
r�ʇ+�ȧ+Į̀ɘɐȘ4ÊȤéƹŠ} ................................................. 33�
��²ʎ4!ʗ��°!ʗ2Î ..................................................................... 35�

ɉÔɽ ʻ�Iʟ]ŝ ............................................................................................... 37�
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#�$���%�� 

��:A��!U@�0� 
��	2018Ķ 5Ʋ 3Ƣ
q¾¹łȤ 2017ĶĶľɶ�óIĉʣ˥：(�t-

�ɻŚƇƼ²ʎêyða�ʍ˃ĦwȤʣǒ�
�ɻ°ơǂ?ƇƼʇ+IŨ�Â

=�Ȥʇ+ǏƆq¾̕ǩ°Ĭßǂ?ɠÀȧɐʗǩ|Ć²ʎȫta�ʍ˃ĦwȤ

wQǂǛÌǂ?=°ȫt+ć
ƳƗƶ ɸɶ�óIŲ�#ƢˇȤ 24�Ʋy� 

�,	2018Ķ 6Ʋ 29Ƣ
q¾ɉ$Ĝʇ+Iɉ �ǙIʣĉʣķ˥：(�t

-̛ÄÀǐŵ˃ɱqł²ʎq¾a�Ȥʣǒ�
ƇƼưèȗʇ+̀ǏƆq¾̕ʗ

=°Ĭßǂ?ķɠÀȧɐʗǩ|ĆƹǙa�²ʎȤwQǂǛÌǂ?=°ȫt+

ć� 

��	2018Ķ 8Ʋ 16Ƣ
ƹǙa�ɟ�ÚʨȧI�ʨȧʥº[2018]1337½	

ǎ�
ÄÀǐŵ˃ɱqł²ʎ̛bś̢�，： 250 5hȤq¾a��ƹǙa�ē

�ƶ²ʎ
v�̥ƶɸ�ÚʨȧIǎ�ƹǙa�²ʎ#Ƣˇ ,�Ʋy²ʎĄǤ


�Sƙ˸ēƃȋ�ɐȘ�ǯ�ȤȫtʛĆ
ǏƆq¾Ȥ²ĝȏ}Ì˃˹̕ǩ
ɸ

�ÚʨȧIǎ�ƹǙa�²ʎ#Ƣˇ, Ô�Ʋy²ʎĄǤ� 

�Ô	2020 Ķ 3 Ʋ 5 Ƣ
q¾¹łȤ 2020 Ķɉ�Ǚ�ƥɶ�óIĉʣ˥：

(�t-ë�q¾�ɻŚƇƼ²ʎêyða�ʍ˃Ħw̢ľȤʣǒ�
ÁŢɸq

¾ɶ�óIĉʣ˥：ƹʣǒƥˇɹ 2019ĶĶľɶ�óIɠǀƥǜ
ɟȫtȧɐ˱

́ǎ�Ã
Üq¾ 2018ĶĶľɶ�óIĉʣ˥：Ȥ�t-�ɻŚƇƼ²ʎêyð

a�ʍ˃ĦwȤʣǒ�²ʎ̢ľéȵ�
Ü�ÚêyŨêð�ǙŨ�Ǚ²ʎêy

ða�ʍ˃ĦwȤƹ˹S̢ë� 805h4Ǧī� 

�/	2020 Ķ 6 Ʋ 16 Ƣ
q¾¹ł“2019 ĶĶľɶ�óI”ĉʣ˥：(�t

-�ɻŚƇƼ²ʎêyða�ʍ˃ĦwȤʣǒ�
Ų�q¾ɸ 2019ĶĶľɶ�ó

IŲ�ƥˇɹ 2020ĶĶľɶ�óIɠǀƥǜ�ɟȫtȧɐ˱́ǎ�Ã
Ü�Úê

yŨêð�ǙŨ�Ǚ²ʎƹ˹S̢�，：Ɋb- 700 5h4ǦīȤêyða�ʍ

˃Ħw
�ƀM�̌-êyĬßȤq¾a��C�a�Ì˼ʎ̃a�Ĭß²ʎȤ

�ƶȺƆɊêya�ʍ˃Ħw
=°êðĬßȤȽģ4Ǧīa��êðɭha�

Ìv”ðīa�Ɋêða�ʍ˃Ħw� 
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�r	2020 Ķ 8 Ʋ 19 Ƣ
q¾ɉ Ĝʇ+IɉÔǙIʣĉʣķ˥：(�t

-ŀ̛̀ÄÀǐŵ˃ɱqł²ʎq¾a�|ʣƳƗƶȤʣǒ�
ÁŢēq¾ɉ$

Ĝʇ+Iɉ �ǙIʣĉʣ˥：Ȥ̛ÄÀǐŵ˃ɱqł²ʎq¾a�Ȥ|ʣƳƗ

ƶʷƚɹ=��ɱ�˓ƤȤƢƶ ǜ�1��ÚʨȧIǎ�Ȥƶ̌Ĝȃ#Ƣ
2�

ƹǙq¾a�²ʎʛǗVțĄǤ#Ƣ
ķƇƼˆkĂʇ+̀ǏƆq¾̕ʗ=°Ĭ

ßǂ?ķɠÀȧɐʗǩ|ĆƹǙq¾a�²ʎȤwQǂǛÌǂ?=°ȫt+ć� 


�:9��H�V=B 
��	²ʎ!Q�£ɷÚ̉ȟ�ɶBƳ̌q¾� 

�,	ƹƶa�ÂɁ�£ɷÚ̉ȟ�ɶBƳ̌q¾ 2021Ķqł²ʎq¾a�

�ɉ�ƶ	� 

��	²ʎʛǗ�ƹǙa�²ʎś̢ �，： 2505h�Æ 2505h	
ž

�ƶ²ʎ�ƹƶa�²ʎʛǗ �，： 205h�Æ 205h	� 

�Ô	Ⱥ̛˹̢°²ʎ@ǐ�ƹƶa�Ⱥ̛˹̢ 100h
ƃ̛bĵ@²ʎ� 

�/	ƹƶa�ƶ̌�ƹƶq¾a�� ��Îȿ�Îȿ� 3 ĶƶÙĆ�

ȑÎȿ
Îȿ, 10ĶƶÙĆ�ȑÎȿ���Îȿ̃º=˛ʎȫ.Õſ
Õſǣ

W�´̌��ȝ²ʎ4�!ų˽Ñ¤Ñ�ɺ
|ĆƫÅʎVÎȿ̃ÕſƼ� 

Îȿ�a�ɎɁ �21£ɷ 01”
a�<ȳ�188135.SH”
Îȿ,a�Ɏ

Ɂ �21£ɷ 02”
a�<ȳ�188136.SH”� 

�r	a�Ōń�ĈÂ�ʤʽńq¾a��ŵ˃ɱʡˀȤƹƶa�Üʨ�Ȣ

ʤƻǈłɅȤŮɐʽūŮɐʤ˒�ƹƶa�²ʎɠǀÃ
a�ƁƳ4ºƃȋƳt

!ɐƻǈȤʛĆ˛ʎa�Ȥːʢ�ʿźɊƐT� 

��	a�Ⱥ̛�ȑ°ȶĆƟń�ƹƶa�˵țÙĆ�ȑŌń�Ⱥ̛�ȑē

=qłƟńÄwîȫḷ́̏ʪ�ÌųŻɷ�ȤÀǐŵ˃ɱ˛ʎʯ@Ã
ȝ²ʎ4

�ɑʤɐȘ4ȶĆƹƶa�ȤȺ̛�ȑɑʤŁǓ�̃
ŵ˃ɱȪƉÄɑʤɐȘ4

²�Ȟˀʠ¥
ɑʤɐȘ4ʺʼʤŋȞˀʠ¥
Ʊɞȝ²ʎ4�ɑʤɐȘ4ǏƆ

ȞˀŠ}ȶĆƹƶa�ȤƱɞ²ʎ�ȑ� 

�p	a�Ⱥ̛˹̢Ì²ʎ@ǐ�ƹƶa�Ⱥ̛˹̢ 100 h
ƹƶa�ƃ

̛bĵ@²ʎ� 

�$	:ŝƟń�ƹƶa�˵ț¥�ƃĶʟŝ
�ʟï��ǢĶ:ŝ�Ǚ
�
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ƶ�Ǚ˙ƹ
ƱÃ�ƶ�ŝ̑ƹ˹Ȥm:�ˇƑ:� 

� 	²ʎ̥Ƣ�ˇŝƢ�ƹƶa�²ʎ̥Ƣ 2021 Ķ 5 Ʋ 21 Ƣ
ƹƶa

�ˇŝƢ 2021Ķ 5Ʋ 24Ƣ� 

� �	�ŝȢʤƢ�ƹƶq¾a�:ŝȤaƼȢʤƢ ǢĶ:ŝƢȤ� 1�

0ƨƢ
ÜʰȢʤƢŊƢƒĬÃȢʤÜzȤƹǙq¾a�ƁƳ4áƳƼʄŕ��

ʟŝĶľȤa��ŝ�ƱÃ�ƶÆƹ˹	� 

� ,	:ŝƢ�ƹƶq¾a�Îȿ�Ȥ:ŝƢƫ 2022Ķɹ 2024ĶǢĶȤ 5

Ʋ 24Ƣ�ø˨ǯĆɽcƢŨEŝƢ
�̞ŀɹvÃȤɉ��ĦTƢ
̞ŀƶ̃:

ŝǛ̝�·ʟŝ	� 

ƹƶq¾a�Îȿ,Ȥ:ŝƢƫ 2022Ķɹ 2031ĶǢĶȤ 5Ʋ 24Ƣ�ø˨

ǯĆɽcƢŨEŝƢ
�̞ŀɹvÃȤɉ��ĦTƢ
̞ ŀƶ̃:ŝǛ̝�·ʟ

ŝ	� 

� �	ƹ˹Ƒ:Ƣ�m:Ƣ	�ƹƶq¾a�Îȿ�ƹ˹Ƒ:Ƣ�m:Ƣ	

 2024Ķ 2Ʋ 24Ƣ�ø˨̙0ƨƢ
�̞ŀɹvÃȤɉ 1�0ƨƢ
̞ŀƶ̃

:ŝǛ̝�·ʟ�ŝ	� 

ƹƶq¾a�Îȿ,ƹ˹Ƒ:Ƣ�m:Ƣ	 2031Ķ 5Ʋ 24Ƣ�ø˨̙0

ƨƢ
�̞ŀɹvÃȤɉ 1�0ƨƢ
̞ŀƶ̃:ŝǛ̝�·ʟ�ŝ	� 

� Ô	Ƒ:Ɵń�ƹƶa��ŝÌƹ˹Ƒ:Ɵńƃȋ�ǹʨ�0ƨŬÌȢ

ʤƻǈȤʛĆŰʎ� 

� /	Ż\Š}�ƹƶa� ơŻ\a�� 

� r	�̔˃˹�̝ʽū�²ʎ4ēÜȧɐ˼ʎłʧƹƶa��̔˃˹�

̝ʽū
ț-ƹƶa��̔˃˹ȤƉƒ�ÿg��ː°ƹŝf:� 

� �	]țɘ�°˃]ʩɘƻǈ�ɟɵÀ˃]ʩKɶBƳ̌q¾ɦÀʩĆ


q¾Ȥ!Q]țɊɘ AAA
ƹƶa�]țɊɘ AAA� 

� p	ɵı!ų˽Ñ�ɵıɑʤɐȘ4��]Łŵʨ�ɶBƳ̌q¾� 

� $	ɵı!ų˽Ñ�ɵıɑʤɐȘ4�a�´ŮɐȘ4�ŽÑʨ�ɶBƳ

̌q¾� 

�, 	²ʎĐʹ�ƹƶa�²ʎĐʹ Ü�Úʨ�ȢʤɠɏƳ̌ʼAq¾

łɅÀǐʨ�ʽūȤÀǐŵ˃ɱ�ǯœ�ǯʛȻǜˀ'ɱ̎ð	�Àǐŵ˃ɱĺ
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ŊwîȫĺȤ̣̏ʪ�ÌųŻɷ�
ȱşķɸʎųŻq¾a�Ȥŵ˃̣̏
ķɈ

À��˃ʿǂ?��1	ɟƳt˹ʍȧɐ˱́Ų�ʧɅȤ˹ʍƻǈ
�ƀʨ�q¾�

ƶʾq¾�é˹ɐȘq¾°výq¾�Ñ�˼ʎ�\̏q¾�]Ůq¾�̒ �q¾

Ɋ
ɟʎ�¤IîǒŨɱȢʤȤʨ�q¾ýq¾�ƶʾq¾ýq¾�Ⱦ�é˹ɐ

Ș4��2	�˟ƻǈ̛Äŵ˃ɱ²ʎȤȘʻ2Î
�ƀM�̌-ʨ�q¾˃2ɐ

Ș2Î�é˹ɐȘq¾°výq¾2Î�ƶʾq¾˃2ɐȘ2Î�˼ʎȘʻ2Î�

\̏2Î�]Ů2Î�ɟʎ�¤IîǒȤȾ�é˹��3	ȸI\̓é˹�C�Ķ

˹Ɋxɯé˹
ťÒé˹ɊȸIqȦé˹
Àǐêðƻǈŵ˃ɱ�QFII	�4Ǧī

Àǐêðƻǈŵ˃ɱ�RQFII	��4	ÁƥɈÀ��ǂ?Ȥǯ4Ũɱv9ɛɝ�

①Ʊ˘ 1 ĶƸ~˃2�O- 2000 �h
②Ʊ˘ 1 ĶƸ˹ʍ˃2�O- 1000 �

h
③wƳ 2Ķ=�ʨ��é˹�ƶʾ�̪˹�ðǪɊŵ˃ɟª��5	ÁƥɈÀ

��ǂ?Ȥ�4�①Ȟʴ˃ǐʡĆ� 20�0ƨƢÂ�˹ʍ˃2Ƣá�O- 500�

h
ŨɱƱ˘ 3Ķ�4Ķáƒn�O- 50�h
②wƳ 2Ķ=�ʨ��é˹�ƶ

ʾ�̪˹�ðǪɊŵ˃ɟª
ŨɱwƳ 2 Ķ=�˹ʍ2Îʧʟ�ŵ˃�̣̏ɐȘ

°ȫtĦTɟª
ŨɱĞ-ɉ�1	̝ʛĆȤÀǐŵ˃ɱȤ̨ɘɐȘ4Ê�ʄŕɴ

�˃ǐʡʨȤ8+˹ʍȫt��ȤǱzIʟĮÌœĮ��6	�ÚʨȧIÌ�0Ŭ

ʡºȤv9ŵ˃ɱ� 

�, �	²ʎƟń�ƹƶa�²ʎ˵³̛Äɪ�Àǐŵ˃ɱʯ@�ǏƆɑʤ

ŁǓŠ}˛ʎ˳ÐȤ²ʎƟń� 

�, ,	˳Ðʛ��ƹƶa�ēǏƆɑʤŁǓɠǋƃ̔�˳Ð¬�˛ʎ˳

Ð�ƹƶa��Äq¾¬ɶ�Gj˳Ð� 

�, �	ų˽Ɵń�ƹƶa�ȝ!ų˽ÑʺʼɛŁų˽×
=!ų˽ÑS̢

�˽ȤƟńų˽� 

�, Ô	�̔˃˹țˤ�ƹƶa��̔˃˹ů̎²ʎ˂țÃēo˱ț-f

˙˼ʎˁǛ�q¾a�°v9a�ʍ˃Ħwƹ˹°�ŝ� 

�, /	ž�ĬÝ��ǹʨ�0ƨŬ� 

�, r	ʿźńÕˀăƈ�²ʎ4!Q̀ƶ]țɊɘ AAAɘ
ƹƶa�

Ȥ]țɊɘ AAAɘ
ƹƶa�ɈÀ˛ʎʿźńÕˀ0ƨȤéƹǂ?
wQŶɏ

ȑɊ+ćƃ�Úʨ�ȢʤɠɏƳ̌ʼAq¾ȤȫtʛĆŰʎ� 
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�, �	Ƀ�ƍȷ�ǏƆÚČƳtɃƒǯœ�ǯʛȤʛĆ
ŵ˃ɱŵ˃ƹƶ

a�ŬĺɩɚȤɃǛȝŵ˃ɱųŻ� 

��:9��!U8�;> 

���;���8�E®�2��o¯(= 

PŬ��3Ĭʖæ�ïúyóʏ 6½�£ɷó­	 

ǯĆ<ʑ4�ˆkĂ 

ɵɓ4�ŔȒȔ 

ɵɓÝà��3Ĭʖæ�ïúyóʏ 6½£ɷó­ 

ɵɓȟʮ�010-63226598 

JȮ�010-63226888 

����T
a¬C 

1��]Łŵʨ�ɶBƳ̌q¾ 

PŬ��3ĬƵ̆�ăɅˍ 66½ 4½Ǖ 

ǯĆ<ʑ4�ȓĲ̘ 

̝ȩʺʼ4�̊ɮ�ņ““ 

̝ȩɛŧÊ�˺ɂ�ņ> 

ɵɓÝà��3Ĭ�æ�Ƶyóʏ 2½�Ŝ�ŗ B�EĿ 2Ě 

ȟʮ�010-85130422 

JȮ�010-65608445 

2�ŽÑʨ�ɶBƳ̌q¾ 

PŬ�ǽÞĬȼȜ�ȼȜʏ˩ȼ£�ˍ 111½ 

ǯĆ<ʑ4�̖˕ 

̝ȩʺʼ4�ʁį 

̝ȩɛŧÊ�ȓǅ 

ɵɓÝà��3Ĭʖæ�Ʋä¦ʏ 1½̍ 3½ǕŽʎó­ 17Ě 

ȟʮ�010-60840890 

JȮ�010-57782929 
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���;��ZS�5�R~­ZS�3_ 

PŬ��3ĬƵ̆���ȕ�ˍ 5½ʻď˹ʍ�ŗ 20Ě 

ʺʼ4�ņɣĵ 

ɍþœĮ�§Ʀ�»Ǵ“ 

ɵɓÝà��3ĬƵ̆���ȕ�ˍ 5½ʻď˹ʍ�ŗ 20Ě 

ȟʮ�010-85606888 

JȮ�010-85606999 

�D�2018UK�sv�|´G8f��S�3_��zm©

>�� 

!ʗɟʅßŬ��3Ĭ�̀ăʏ 1½�ƟĸßǤ̦ûóǕ 

Űʎ+�ÀH4�˯[ 

2018ĶɍþIʟĮ�̊Ȓɖ�:ň 

ɵɓÝà��3Ĭ�̀ăʏ 1½�ƟĸßǤ̦ûóǕ 8Ě 

ȟʮ�010-85087038 

JȮ�010-85085111 

���2019U: 2020UK�sv�I}8k��S�3_

��zm©>�� 

!ʗɟʅßŬ��3Ĭ�æ��̀ăʏ 1½���ƟĸßăǨóǕ 17Ě

01-12ċ 

Űʎ+�ÀH4�ǥ̜“ 

2019ĶɍþIʟĮ�ņƧȦ��ǫʌ 

2020ĶɍþIʟĮ�ņƧȦ��ǫʌ 

ɵɓÝà��3Ĭ�æ��̀ăʏ 1½���ƟĸßăǨóǕ 17Ě 01-12

ċ 

ȟʮ�010-58153000 

JȮ�010-85188298 

�)�¤#��sv��>¤#����o¯(= 
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PŬ��3ĬƵ̆�ŁÚ́ðóʏ 2½̍ 2½Ǖ 17Ě 

ǯĆ<ʑ4�ȓĕǰ 

ɵɓ4�˰ǳ 

ɵɓÝà��3ĬƵ̆�ŁÚ́ðóʏ 2½ PICCó­ 9Ě 

ȟʮ�010-85679696 

JȮ�010-85679228 

���$1<`����dC�1��o¯(= 

PŬ�ǽÞĬȼȜ�ȼȜʏ˩ȼ£�ˍ 111½ 

ǯĆ<ʑ4�̖˕ 

ɵɓ4�ʁį�ȓǅ 

ɵɓÝà��3Ĭʖæ�Ʋä¦ʏ 1½̍ 3½ǕŽʎó­ 17Ě 

ȟʮ�010-60840890 

JȮ�010-57782929 

�'�4°¤ª	±¢^W^«���E«���o¯(=5

�!³6j� 

Ýà��3ĬƵ̆��˶Ġˍ 5½ 

ʺʼ4�¼š 

ɵɓ4�Ǭ� 

ȟʮ�010-84429105 

JȮ�010-84429101 

������R��1�l_��~�1�l_ 

PŬ��ǹĬǸ�¦ˍ 528½ʨ�ó­ 

śɟȘ�ʈŁƪ 

ȟʮ�021-68808888 

JȮ�021-68804868 

�7�����sv��E�1����o¯¡�(=�~/
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(= 

PŬ��ǹĬǸ�ƞ�。̨¦ˍ 188½ 

ʺʼ4�ɳȍ 

ȟʮ�021-68606283 

JȮ�021-68870064 
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#�$���%� (
�� 

��:9���GXM0� 
ɟɵÀ˃]ʩKɶBƳ̌q¾ɦÀʩĆ
ƹƶa�]țɊɘ AAA
²ʎ

4!Q]țɊɘ AAA
ʩɘĝƴ ɄĆ� 


�:9���GXM4$�V	b 

���#�����:w�_����� 

ɵÀ˃]ʩKɶBƳ̌q¾ʩĆƹƶa�]țɊɘ AAA
ʰɘ�ǍʪǼ

" �f˙a�Ȥɷ�Ǉň
éƹ�´��ɟǷȕêȤōÏ
˜ɗ̣̏ǇO� 

ɵÀ˃]ʩKɶBƳ̌q¾ʩĆ²ʎ4!Q̀ƶ]țɊɘ AAA
ʰɘ�

ǍʪǼ" �f˙a�Ȥɷ�Ǉň
éƹ�´��ɟǷȕêȤōÏ
˜ɗ̣̏Ǉ

O� 

�����c@�,Mi� 

£ɷÚ̉ȟ�ɶBƳ̌q¾�=�ɎɁ�£ɷÚ̉ Ũ�q¾ 	ƫ�Úó

å�Ĭ²ȟq¾Ìǎŗ²ȟC�#��q¾Ü�çĭę�²ȟʔƻč˸�ʧîŚ

ɷÌŴƺǧĵ=°ȟɪʡºɂľɊƟ̛áwîƬʆG��q¾ɐȘ�ľeo�Ĉ

ƠƳƗ
ɦÀɐȘǧĵ̨�ÁƥɵÀ˃]ʩKɶBƳ̌q¾�=�ɎɁ�ɵÀ˃

] 	%tǱ�
q¾Ŭíȟ�ʎ�ȥ�ǧĵ´ɟǷËƶǰ�Ìȫt2�ƕɋō

Ïó�ƻɛ�țĔƥ�̋�˃ 2�bƅõĐ�ǻŌŧZʋ=°ÜŁ̝ȩƷ、ÿÜ
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�1	q¾Ü��ĭę�ʔƻʛǗ�ʧîǧĵɊƟ̛wîƬʆG�
ȟȀɠ

ǈ�ƝG��2018�2020ĶƸ
q¾ºƊ²ȟʔƻč˸�� 10599.10�¡ș

Ì 10692.40�¡șÌ 11335.70�¡ș
ǾǳɷȀ²ȟʔƻ¨ǣ�Ɲƍ̨
��

 16.50%�16.92%Ì 20.60%
ʔƻʛǗNěÚy²ȟɒ�ĬC���
�q¾

ƻɛÜ�çĭę�ʧîŚɷ°ŴƺǧĵɊƟ̛\ƁƬʆG�� 

�2	q¾˃ƹĈ�ň
Ȗ˹Ƕȏ}U�Ūɹ 2020 ĶĻ
q¾˃2ś̢ 

4382.065h
ŬƳɱƼȦÀʟ 1414.755h�2018�2020Ķ
q¾ɟʅǵ�Ȗ

˹ǶÈȖóʛǗ~Ƕnř�� 

�3	q¾a�ʺŻƳŬ�ˑ�2018�2020ĶƸ
q¾o˱a�ʛǗƁɤ�

̋
ĶáïÀ�̋ 2.72%
o˱a�˃ƹ�ǣȑ�� 71.62%�68.13%Ì 63.21% 

2�tǱ 

�1	q¾Ŭíȟ�ʎ�ȥ�ǧĵ´ɟǷËƶǰ�Ìȫt2�ƕɋōÏó�

q¾ȟ�°Ȉ�ǆãƒn¨!ʅ��ƒnȤǣ˷Ü 99%=�
ƫ!ʗȤƒnÌ�

ǻ、Ȁ�ȊȆ@ǐÌ�ɪȟ@Ȥǰ��ȕ\ŵnë�=°ȟƓƕɋȤƋ˛ɊÖɔ

Đȟ�ʎ�C�ȥ�ǧĵōÏ˓ó� 

�2	q¾Ɓɤʟƍ˃2�bƅõĐ�ǻŌŧZʋ�2018�2020Ķ
q¾�

�ĐÙĆ˃2Ɋʟƍ˃2�bƅõ 11.465h�59.375hÌ 61.145h
��¨

Ŋƶʅ��ǻȤ 31.41%�132.24%Ì 63.50%
Đ�ǻŌŧZʋ� 

�3	q¾ÜŁ̝ȩőŵ˃ʛǗ˓ó�q¾ÜŁ̝ȩ!ʗ�ÆȊȆ°ƞɷȀ

̝ȩ
˱�̝ȩ7í-Łʧ̇Ǡ
ÜŁ̝ȩƷ、őŵ˃ʛǗ˓ó
ÿÜ˓óȤ˃

ƹƑ�«�� 

���¥¦�� 

ǏƆȧɐ˱́ÌɵÀ˃]ĐˌˎʩɘȤƳtʗǩ
ɵÀ˃]ēÜƹǙ�ƶ	

a�ÿɤƶy
ÜǢĶ£ɷÚ̉ȟ�ɶBƳ̌q¾ĶŸqÉÃȤ��Ʋy˛ʎ�

ǙĆƶˌˎʩɘ
��ƭ-Ǣ�IʟĶľɠǀ#Ƣˇr�Ʋy˛ʎ�ǙĆƶˌˎ

ʩɘ
ķÜƹǙ�ƶ	a�ÿɤƶyǏƆƳtŠ}˛ʎ�Ćƶˌˎʩɘ� 

£ɷÚ̉ȟ�ɶBƳ̌q¾ĺƃɵÀ˃]ˌˎʩɘ˃ƜǾ¥Ȥʗǩ
ƍXƳ

tʻ�ŸÉ=°v9ȫt˃Ɯ�£ɷÚ̉ȟ�ɶBƳ̌q¾Ũƹƶa̝ø²Ț˷

óµ�
Ũ²ȚºɷĐ£ɷÚ̉ȟ�ɶBƳ̌q¾Ũƹƶa̝]țɊɘ2Ț˓ó
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ōÏȤ˷ó+̝
£ɷÚ̉ȟ�ɶBƳ̌q¾ĺ°ƥ˥ȱɵÀ˃]ķƍXƳt˃

Ɯ� 

ɵÀ˃]ēĎ�tǱ£ɷÚ̉ȟ�ɶBƳ̌q¾ȤɟʅɐȘȏ}�ð˱ɟʅ

ȕê°ƹƶa̝ȫt]ŝ
ø²Ȗ£ɷÚ̉ȟ�ɶBƳ̌q¾�Ȗ˷óµ�
Ũ

²ȖÿÜŨ�ȖºɷĐ£ɷÚ̉ȟ�ɶBƳ̌q¾Ũƹƶa̝]țɊɘ2Ț˓

óōÏȤ+̝ƥ
ɵÀ˃]ēėʰ+̝˛ʎŘʗʷǌ
°ƥĐʰ+̝˛ʎ�《


ƆĈȶʡŨʷƚ]țʩɘɠǋ� 

ø£ɷÚ̉ȟ�ɶBƳ̌q¾�ɷ°ƥƍXˌˎʩɘ˃Ɯ
đɺɵÀ˃]ơ

ǯĐ£ɷÚ̉ȟ�ɶBƳ̌q¾Ũƹƶa̝]țɊɘµ�Š}d��Ɲ
ɵÀ˃

]º=ɞǜʩɘ� 

ɵÀ˃]ĐƹǙ�ƶ	a�ȤˌˎʩɘŸÉēÜƹq¾ɪɆÌ0ƨŬɪɆq

É
�Ü0ƨŬɪɆqÉȤƥ̃�ƭ-Üƹq¾ɪɆ�v90ƨßŬ�üQŨɱ

v9ßÀqłŹ̗Ȥƥ̃
Áƥ
̩ ˎʩɘŸÉēŸˡ£ɷÚ̉ȟ�ɶBƳ̌q

¾�ȧɐ˱́Ɋ� 

��!U����"XM0� 
2007 Ķ 7 Ʋ 16 Ƣ
�ʭ]Ú̉Đ²ʎ4Ȥ̥Ǚ!Qʩɘ AAA
ʩɘĝ

ƴ ɄĆ�2013Ķ 3Ʋ 7Ƣ
�a˃]Đ²ʎ4Ȥ̥Ǚ!Qʩɘ AAA-
2013

Ķ 6Ʋ 26Ƣ
�a˃]Đ²ʎ4Ȥ!Qˌˎʩɘ AAA-
ǏƆ�a˃]- 2014

Ķ 4Ʋ 21Ƣ�wȤˌˎʩɘŸÉ
�a˃]ē²ʎ4!Q̀ƶ]țɊɘʷƚ 

AAA
ʩɘĝƴ ɄĆ��a˃]ʡ ²ʎ4Ȥɟʅ̣̏Ìʻ�̣̏ǇO
ð˱

ƑƁwƳ�Ćë]Tț
|Ćē£ɷÚ̉!Q]țɊɘȝ AAA-�ʷɹ AAA
ʩ

ɘĝƴ ɄĆ�h ʩɘɠǋʑȷq¾f˙a�Ȥɷ�Ǉň
éƹ�´��ɟǷȕ

êȤōÏ�˜ɗ̣̏ǇO�²ʎ4!Qª»ʩɘŠ}ø�� 

ƨ 2-1	lƦ"�0hrưƃÜK 
ưƃĒN lÁùą 5Śưƃ ưƃ®ă n^öy ưƃĉĎ 
�0ưƃ 2021-04-12 AAA ŷ¦ Ɗé Ɛvǀ5 
�0ưƃ 2021-02-04 AAA ŷ¦ Ɗé Ɛvǀ5 
�0ưƃ 2020-09-17 AAA ŷ¦ Ɗé �ƯêòāǩCu 
�0ưƃ 2020-09-10 AAA ŷ¦ Ɗé Ɛvǀ5 
�0ưƃ 2020-09-07 AAA ŷ¦ Ɗé Ɛvưƃ 
�0ưƃ 2020-08-13 AAA ŷ¦ Ɗé Ɛvǀ5 
�0ưƃ 2020-06-15 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2020-05-20 AAA ŷ¦ Ɗé Ɛvưƃ 
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ưƃĒN lÁùą 5Śưƃ ưƃ®ă n^öy ưƃĉĎ 
�0ưƃ 2020-05-20 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2020-04-30 AAA ŷ¦ ǹĚ �ƯêòāǩCu 
�0ưƃ 2020-04-20 AAA ŷ¦ Ɗé Ɛvưƃ 
�0ưƃ 2020-04-07 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2020-03-18 AAA ŷ¦ Ɗé Ɛvưƃ 
�0ưƃ 2019-10-22 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2019-09-27 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2019-07-30 AAA ŷ¦ Ɗé �9ǀ5 
�0ưƃ 2019-07-15 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2019-07-02 AAA ŷ¦ Ɗé Ɛvưƃ 
�0ưƃ 2019-06-17 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2019-05-13 AAA ŷ¦ Ɗé Ɛvưƃ 
�0ưƃ 2019-05-13 AAA ŷ¦ Ɗé �Ʊ5Ưư 
�0ưƃ 2019-04-26 AAA ŷ¦ ǹĚ �ƯêòāǩCu 
�0ưƃ 2019-04-11 AAA ŷ¦ Ɗé Ɛvưƃ 
�0ưƃ 2018-08-30 AAA ŷ¦ Ɗé Ɛvưƃ 
�0ưƃ 2018-07-06 AAA ŷ¦ Ɗé �9ǀ5 
�0ưƃ 2018-06-26 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2018-05-07 AAA ŷ¦ Ɗé �Ʊ5Ưư 
�0ưƃ 2018-05-07 AAA ŷ¦ Ɗé Ɛvưƃ 
�0ưƃ 2018-04-23 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2018-03-23 AAA ŷ¦ Ɗé Ɛvưƃ 
�0ưƃ 2017-10-24 AAA ŷ¦ Ɗé Ɛvưƃ 
�0ưƃ 2017-09-14 AAA ŷ¦ ǹĚ Ɛvưƃ 
�0ưƃ 2017-06-20 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2017-05-18 AAA ŷ¦ Ɗé �Ʊ5Ưư 
�0ưƃ 2017-05-04 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2017-04-27 AAA ŷ¦ Ɗé �Ʊ5Ưư 
�0ưƃ 2017-01-25 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2016-09-26 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2016-08-01 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2016-06-23 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2016-06-08 AAA ŷ¦ Ɗé �9ǀ5 
�0ưƃ 2016-05-31 AAA ŷ¦ Ɗé �Ʊ5Ưư 
�0ưƃ 2016-05-17 AAA ŷ¦ Ɗé �Ʊ5Ưư 
�0ưƃ 2016-04-28 AAA ŷ¦ Ɗé �Ʊ5Ưư 
�0ưƃ 2016-02-18 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2015-07-22 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2015-05-18 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2015-04-23 AAA ŷ¦ Ɗé �9ǀ5 
�0ưƃ 2015-04-20 AAA ŷ¦ Ɗé �Ʊ5Ưư 
�0ưƃ 2015-03-02 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2014-07-09 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2014-05-08 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2014-04-21 AAA ŷ¦ ƴǽ �9ǀ5 
�0ưƃ 2014-04-16 AAA ŷ¦ Ɗé �Ʊ5Ưư 
�0ưƃ 2014-04-14 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2013-10-23 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
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ưƃĒN lÁùą 5Śưƃ ưƃ®ă n^öy ưƃĉĎ 
�0ưƃ 2013-06-28 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2013-06-26 AAA- ŷ¦ Ɗé �9ǀ5 
�0ưƃ 2013-05-13 AAA ŷ¦ Ɗé �Ʊ5Ưư 
�0ưƃ 2013-03-07 AAA- ŷ¦ ǹĚ �9ǀ5 
�0ưƃ 2012-11-05 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2012-08-17 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2012-06-29 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2012-06-22 AAA ŷ¦ Ɗé �Ʊ5Ưư 
�0ưƃ 2012-01-11 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2011-07-21 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2011-07-07 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2011-05-30 AAA ŷ¦ Ɗé �Ʊ5Ưư 
�0ưƃ 2010-12-15 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2010-10-15 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2010-05-25 AAA ŷ¦ Ɗé �Ʊ5Ưư 
�0ưƃ 2010-03-16 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2010-02-21 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2009-09-04 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2009-08-27 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2009-05-11 AAA ŷ¦ Ɗé �Ʊ5Ưư 
�0ưƃ 2009-04-10 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2008-12-08 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2008-06-11 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2008-05-06 AAA ŷ¦ Ɗé �Ʊ5Ưư 
�0ưƃ 2008-04-29 AAA ŷ¦ Ɗé �Ʊ5�ǥ 
�0ưƃ 2008-04-28 AAA ŷ¦ Ɗé �Ʊ5Ưư 
�0ưƃ 2008-04-22 AAA ŷ¦ Ɗé �Ʊ5Ưư 
�0ưƃ 2007-12-20 AAA ŷ¦ Ɗé �Ʊ5Ưư 
�0ưƃ 2007-10-08 AAA ŷ¦ ǹĚ �Ʊ5Ưư 
�0ưƃ 2007-07-16 AAA ŷ¦ ǹĚ �Ʊ5�ǥ 

)�!U�]�0� 

����[
�£y«��g#\- 

q¾˃]ȏ}Gɼ
�Úy!ʗ˼ʎ\Ɓȯ̀ƶÀTHLtɓ
Ūɹ 2020

ĶƸ
q¾Īɟʄŕ�Ú˼ʎ��ÚŁʧ˼ʎ��Ú{�˼ʎÌ�ÚĦÑ˼ʎɊ

!ʗˁǛ˼ʎȤ¿ɒƇ]̢ľÀʟ 5,044.465h4Ǧī
ĖƷVțȤ¿ɒƇ]̢

ľś̢ 3,051.22 5h4Ǧī
ƷVțƇ]̢ľ¨śƇ]̢ľ 60.49%�Ūɹƹ

�̔ʳƧ&Ǝʗɍɬ#Ƣ
²ʎ4�˟!ʗ˼ʎƇ]Š}Ʒ²Ț˷óµ�� 

����
�L^
3Yu\- 

q¾�!ʗĊū°XĺÑȤ��Ŏ、á�ǐƃȋÀÁŰʎ
ŸÉƶyƷ²Ț
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：�˷˜ɗȖʹ� 

���;��Q;�Oq&�$1:$3�¤P+\- 

1�²ʎ4Ī²ʎĖƷm:a�°a�ʍ˃ĦwƧɜ 

Ūɹƹ�̔ʳƧ&Ǝʗɍɬ#Ƣ
²ʎ4Ī²ʎĖƷm:a�°a�ʍ˃Ħ

wø�� 

ƨ 2-2	ßƓĈ_ǯƳý�ïƪŽƍùlƦ"½lƦ­Ć@&ş9Xk9]ƥǀºFÜK 
e/	#<�Å�% 

9XxŴ ǂÛù lƦƫę lƦąǩ lƦUő 9XƁ� 
21dƒ SCP005 2021-04-29 30 0.0986 2.13 、ũąƥǀ9X 
21dƒ SCP004 2021-04-26 20 0.1014 2.1 、ũąƥǀ9X 

21dƒ GN002(ū
�~9) 2021-04-16 25 3 3.35 
Ɨ�ąůë 

21dƒ GN001 2021-02-09 10 3 3.45 
Ɨ�ąůë 
19dƒMTN001B 2019-07-19 15 5 3.85 
Ɨ�ąůë 
19dƒMTN001A 2019-07-19 5 3 3.55 
Ɨ�ąůë 

19dƒ 02 2019-07-09 10 3 3.55 
ƗCu9 
19dƒ 01 2019-04-23 23 10 4.7 
ƗCu9 
18dƒ 03 2018-09-10 50 10 5.05 
ƗCu9 

18dƒ PPN001 2018-07-26 25 3 4.68 ¦yºF 
18dƒMTN002 2018-07-11 20 3 4.41 
Ɨ�ąůë 
17dƒMTN001 2017-07-12 50 5 4.69 
Ɨ�ąůë 

16dƒ 01 2016-06-13 30 5 3.48 
ƗCu9 
16dƒ 02 2016-06-13 12 10 3.98 
ƗCu9 

vƬ 325 - - - 

Ūɹƹ�̔ʳƧ&ɍɬƎʗ#Ƣ
²ʎ4Ī²ʎǨɤaŠ}ø�� 

ƨ 2-3	ßƓĈ_ǯƳý�ïƪŽƍùlƦ"½lƦģƉ9ÜK 

e/	#<�Å�% 
9XxŴ ǂÛù lƦƫę lƦąǩ lƦUő 9XƁ� 

20dƒMTN004 2020-9-16 10 3+N 4.4 ģƉ�ů 
20dƒ Y5 2020-9-10 30 3+N 4.38 pƉąCu9 

"4ǀ�żǀƬR

�Ż�ą� 2020-8-27 30 ǟą Ɖ 4.6 4ǫ9ĊƬR 

20dƒMTN003 2020-08-19 20 3+N 3.99 ģƉ�ů 
20dƒMTN002 2020-06-19 35 3+N 3.60 ģƉ�ů 
20dƒMTN001 2020-04-13 30 3+N 3.18 ģƉ�ů 

20dƒ Y3 2020-04-23 25 3+N 3.09 pƉąCu9 
20dƒ Y1 2020-03-23 20 3+N 3.58 pƉąCu9 
20dƒ Y2 2020-03-23 10 5+N 3.85 pƉąCu9 

��"¬dƒ�ǥ

ś[Ƒ*āǩCu
2020-04-20 35.70 ǟą Ɖ 4.75 4ǫ9ĊƬR 
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ǀ�żǀƬR(Ż�
ą� 

��"4dƒ�ǥ

ś[Ƒ*āǩCu

ǀ�żǀ�Ż�

ą� 

2020-04-22 9.30 ǟą Ɖ 4.75 4ǫ9ĊƬR 

dƒ�ǥś[Ƒ*

āǩCu 2019Å
Ż�ź9XƬR(�

�"¬� 

2019-10-28 22.60 ǟą Ɖ 5.05 4ǫ9ĊƬR 

dƒ�ǥś[Ƒ*

āǩCu 2019Å
Ż
ź9XƬR(�

�"¬� 

2019-09-23 20.70 ǟą Ɖ 5.05 4ǫ9ĊƬR 

dƒ�ǥś[Ƒ*

āǩCu 2019Å
Ż�ź9XƬR

���"4� 

2019-10-28 17.40 ǟą Ɖ 5.1 4ǫ9ĊƬR 

dƒ�ǥś[Ƒ*

āǩCu 2019Å
Ż�ź9XƬR

���"4� 

2019-09-25 9.30 ǟą Ɖ 5.1 4ǫ9ĊƬR 

19dƒMTN004A 2019-11-05 25.00 3+N 4.15 ģƉ�ů 
19dƒMTN004B 2019-11-05 15.00 5+N 4.53 ģƉ�ů 
19dƒMTN003 2019-10-25 20.00 3+N 4.05 ģƉ�ů 
19dƒMTN002 2019-10-18 20.00 3+N 4.08 ģƉ�ů 
Ɯ�4ǫżǀƬR

�Ż�ą� 2018-09-27 8.90 ǟą Ɖ 5.79 4ǫ9ĊƬR 

Ɯ�4ǫżǀƬR

�Ż�ą� 2018-09-14 8.27 ǟą Ɖ 5.79 4ǫ9ĊƬR 

Ɯ�4ǫżǀƬR

�Ż
ą� 2018-09-12 32.83 ǟą Ɖ 5.79 4ǫ9ĊƬR 

17dƒ Y2 2017-09-25 25.00 5+N 5.17 pƉąCu9 
vƬ - 480.00 - - - 

Ūɹƹ�̔ʳƧ&Ǝʗɍɬ#Ƣ
²ʎ4Ī²ʎêða�Š}ø�� 

2020Ķ 2Ʋ 20Ƣ
²ʎ4Äêðo˃ýq¾ Sinosing Services Pte. Ltd.ƍX

Ż\
ķ=êðo˃ýq¾ Sinosing Services Pte. Ltd. ²ʎ!Q
Ąŧ(˹̢ 

3 5ɭh�Ⱥ̛�ȑ 2.250%�2025 Ķ�ƶȤɭha�°˹̢ 3 5ɭh�Ⱥ

̛�ȑ 2.625%�2030Ķ�ƶȤɭha�Ȥ²ʎ� 

Ūɹƹ�̔ʳƧ&Ǝʗɍɬ#Ƣ
�˟a�°a�ʍ˃Ħw�Ǩɤa�êð

a�:ŝ/m:Š}ǝĲ
:ŝ/m:Ɵ̛ơ˜ɗŠŌ� 

2�²ʎ4�Ǚq¾a��̔˃˹VțŠ} 
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£ɷÚ̉ȟ�ɶBƳ̌q¾ 2020Ķqł²ʎºɤƶq¾a��ɉ�ƶ	²

ʎʛǗ 305h
²ʎ4Ī- 2020Ķ 9Ʋ 10Ƣƒ�ů̎²ʎ˂țÃȤo˱�

̔˃˹~̢�Ūɹ 2020Ķ 9Ʋ 11Ƣ
Īo˱VțĄǤ
ț-f˙Ƴŝa�


wQƧɜø�� 

ƨ 2-4	lƦ"YĚCu9X_ǯǀǙ1ŚÜK 

ùą ǙǶ�#

<� F0Śǎ þz°Ʀ

©ãáƉ 

þzŤìǏǈ

_ǯǀǙ�ǳ

ƹàð& 

2020/9/11 14.00 Óǋa JČ��ǛƦƑ*ā

ǩCuĄǢðƦşǛƦƾě þ þ 

2020/9/11 16.00 Óǋ��ÏƮǛƦƑ*āǩC

ua ĄǢðƦşǛƦƾě þ þ 

²ʎ4�̔˃˹o˱ț-ŉ˙�3{ƿÑ�˼ʎɶBƳ̌q¾Ƶ̆ƑʎÌ

�ÚŁʧ˼ʎɶBƳ̌q¾�3Ƶ̆ƑʎȤ˼ʎˁǛ
˃˹- 2020Ķ 9Ʋ 11

ƢȪƉ˥：�̔˃˹�̝ʽū˛ʎƑ:�Ūɹ 2020Ķ 9Ʋ 11Ƣ
�̔˃˹Ī

o˱VțĄǤ
²ʎ4�̔˃˹țˤɈÀ�Úʨ�ȧȰɐȘúÊIǎ�ȤʀØ

ʗǩÌ�̔ʳƧ&ȤɗĆ� 

ǏƆ�£ɷÚ̉ȟ�ɶBƳ̌q¾�̔˃˹ɐȘʛĆ�
�̔˃˹ȤVț

ĺɈÀq¾y˱ɐȘƊ�ɂĹ�ÜʛĆʀØ=yƃʟ�ǝĲVț�̔˃˹
ȝ

Ƴt��˱́ƍ�țǛȞʴķ̈Ƴt¬ù�ʨ
ʻ�˱́ĉǎțǛȮĈŚÌ�

ȶŚơʲÃȝ˱́ɟȘɍþŲ��²ʎ4�Ǚ�̔˃˹Vțğʎ(²ʎ4y˱

wQĉŲŭɤ� 

²ʎ4Ī-�Ú˼ʎɶBƳ̌q¾�3V̤�Ƒʎłʧ(�̔˃˹�̝ʽ

ū�ʽ½�350645001728	
ț-²ʎ4qł²ʎq¾a��̔˃˹ȤƉƒ�

ÿg��ː�²ʎ4�ŽÑʨ��T a�´ŮɐȘ4	��Ú˼ʎɶBƳ̌

q¾�3V̤�Ƒʎɍʠ(�£ɷÚ̉ȟ�ɶBƳ̌q¾ 2018Ķqł²ʎq¾

a��̛ÄÀǐŵ˃ɱ	�̔˃˹�ū°�̝faʽū¤ʣ�� 

�D�rx$1;�?���(=$1 ²:*9;��n§

�p.¤�{" 

ƹǙa�Ȥ²ʎʛǗʟ� �，：4Ǧī 2505h
= 2505hȤ²ʎʛ

Ǘʟɏ
ƹǙa�ɟ�ÚʨȧIǎ�ķo˱²ʎĄǤÃ
²ʎ4ɕʟq¾a�

S̢�ÆC�a	 3175h
Àʟ¨q¾ 2020Ķ 12ƲƸÀķ˃2ʺaʑ�
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ů̎Ī²ʎǨɤaÃȤɶ�ƼȦȤǣW 34.07%� 

���XB$3%¨�
� 3ew 

²ʎ4˘�Ķ!ʗʻ�ƂǍø�� 

ƨ 2-5	》�ÅlƦ"�ƪƷ]êĒ 

ǳţ 2020Åć/Í 2019Åć/Í 
�ƇǗǍ� 2018Åć/Í 

Ĺ^ğő 0.43 0.43 0.45 
ǐ^ğő 0.39 0.37 0.38 
ǀ�ƶ9ő�%� 67.71 71.72 74.77 
UÛ4Ǯ7ò 1.78 1.36 1.27 
ƾě:ǋő�%� 100.00 100.00 100.00 
UÛ:&ő�%� 100.00 100.00 100.00 
Ƈơĸ^ŔǙMĹǘ��

<� 4,204,980.64 3,732,095.06 2,889,188.93 

İ	 
�1�Ĺ^ğő=Ĺ^ǀ�/Ĺ^ƶ9 
�2�ǐ^ğő=�Ĺ^ǀ�- ƺ�/Ĺ^ƶ9 
�3�ǀ�ƶ9ő=ƶ9ÚǶ/ǀ�ÚǶ 
�4�UÛ4Ǯ7ò=�UĽÚǶ+SAƷ]ƿŚşUÛðP�/�SAƷ]ƿŚşUÛ

ðP+ǀĈ`UÛðP� 
�5�ƾě:ǋő=¨ǥƾě:ǋǶ/Ë:ǋƾěǶ 
�6�UÛ:&ő=¨ǥð&UÛ/Ë&UÛ 
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# $���%����� 

��!U�+:0� 
q¾�ƛÂɁ�£ɷÚ̉ȟ�ɶBƳ̌q¾ 

q¾ɿƛÂɁ�Huaneng Power International, Inc. 

ǯĆ<ʑ4�ˆkĂ 

Ǳz˃ƹ�4Ǧī 15,698,093,359h 

śɶƹ�15,698,093,359ɶ 

ɶȺɎɁ°<ȳ�£ɷÚ̉�600011.SH	�£ɷÚ̉ȟ�ɶB�902.HK	�

HNP.N 

ŧɅƢƶ�1994Ķ 6Ʋ 30Ƣ 

PŬ��3Ĭʖæ�ïúyóʏ 6½£ɷó­ 

�qÝà��3Ĭʖæ�ïúyóʏ 6½£ɷó­ 

ˮƕɨȳ�100031 

]ŝŹ̗+�ʺʼ4�̪Ƶo 

ɵɓƟń�010-63226999 

JȮ�010-63226888 

ŬĞʎ��ȟ��Ȉ�Ț2ÌXĺ� 

ɢ�ȸI]ț<ȳ�91110000625905205U 

ɪà�http://www.hpi.com.cn 

ɟʅʀØ�ŵ˃�Łʧ�ɟʅɐȘȟ©
ł²�ŵ˃�ɟʅ=�¶ !Ȥv

9ȫtC��Ȉ�Ț2°Xĺ�6̌ʄŕŊÝƕļǎ�Ȥ�Ƒƻǈ	
ȟ�Ț2

�̌�Ƒƻǈɟʅ	
ȟ�Xĺ��ȟ�Xĺ=°Yǯ̟ɟŲ�Ȥ̝ȩ
ɟȫt

˱́Ų�ÃYƆŲ�Ȥyčłĝɟʅǵ��	 


�!U�R<Q> R�0� 

���(=�t�v 

Ūɹ 2020 ĶƸ
²ʎ4Ɗɶɶ� £ɷł²
vS Ƕ˥ɶɶ�
²ʎ4

ƱɞƊɶǡq¾ £ɷ̔×�£ɷ̔×Đ£ɷł²ȪƉƊɶ 75%
̃ ƉĐ£ɷł
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²Ɗɶ 25%
Ú�̍ÚƳ˃2ȧȰɐȘúÊIĐ£ɷ̔× 90.01%Ɗɶ
ÖǞ²

ʎ4ȤĈ̉Ɗ�4 Ú�̍ÚƳ˃2ȧȰɐȘúÊI�²ʎ4ɶƼɠǈÛø�� 

� 3-1	lƦ"ƑĊƈĎ� 

 

 

 

 

 

 

 

 

 

 
 
İ	*dƒǯ�ǏǈdƒǺŃǡìéā­dåǀāǩCu 100%şƑĊ�Ǝ­dåǀāǩ

CuéādƒÐl 25%şƑĊ��Ĝdƒǯ�ǡìéādƒÐl 25%şĊŠ  
**dƒǯ�ŤìéāĈCu 9.91%şĊŠ�ÆǏǈEBǀ�CudƒǺŃéāĈCu

3.01%şĊŠ�ǏǈEBǀ�CuƷǀCuǡìéāĈCu 0.84%şĊŠ�ǏǈEíƑ�C
udƒƷ]ǡìéāĈCu 0.39%şĊŠ  

���(=��:J®h0�\- 

Ūɹ 2020ĶƸ
²ʎ4� Âɶ�Š}ø�� 

ƨ 3-1	ßƓ 2020ÅćlƦ"YcxƑ�éƑÜK 
e/	Ƒ�% 

Ƒ�xŴ ğ2 ƻèÞLƈÜK 
Ƒ�Ùƻ 

Ƒ*ŏØ òǘ 
dƒ�ǥś[ÐlCu 32.28 ø - �āį" 

ǺŃ��ƈž�(Ŗ"�āǩCu 26.15 ø - ��į" 
��dƒǯ�āǩCu 9.91 ø - �āį" 

ĪaÏƮåǀǯ�āǩƸ)Cu 3.36 ø - �āį" 
��ƯXǙƥƑ*āǩCu 3.14 ø - �āį" 
��dƒǯ�ǺŃāǩCu 3.01 ø - ��į" 
Ħƛť�5ǯ�āǩCu 2.65 ø - �āį" 

Ǉ£ƒņåǀ�ǯ��āǩƸ)Cu 1.81 ø - �āį" 
ŰÏťåǀÐlǯ�āǩƸ)Cu 1.60 ø - �āį" 

ǺŃ��ƈžāǩCu 1.07 ø - �āį" 
vƬ 84.98 - - - 

İ	
ǍƑ�����dƒǯ�āǩCu�dƒ�ǥś[ÐlCu���dƒǯ�ǺŃ

āǩCu¯��
ÀCuñƼſŖ\į�ƫ¦ş
ƔƦ^"�CuĆŨE%Ƒ��ǡþz 

90.01% 9.99% 

�]Ǫ�āǀ�šŦſŖ�|- 

��dƒǯ�āǩCu 

75% 

B�Ŭ-4Ǯ�ǙŖ�- 

dƒ�ǥś[ÐlCu 9.91% ** 4.24% 

*25% 

32.28% 

dƒ�ǥś[Ƒ*āǩCu 
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�DƐDƂ  

1�²ʎ4Ɗɶɶ�ÌƱɞƊɶǡq¾éƹŠ} 

£ɷÚ̉ȟ�ł²q¾ŧɅ- 1985Ķ 6Ʋ 8Ƣ
Ǳz˃ƹ 4.55ɭh
ƫ

ɟÚ�̍Ų�ʧɅȤ�ðÀ˃C��£ɷł²ȤɟʅʀØ�ŵ˃�Łʧ�ɟʅȟ

©°ƳtĦɂ
�ƀɌ̔Úyð˃˹
˛¶ŧö�˳öʧî�ƻwɊ
=° ȟ

©Łʧ；ʎƍX˳?�ƾƜ�ȌƜɊ�=�ɟʅʀØ̌�Ƒƻǈ£ɷÚ̉ȟ�ł

²q¾˻Ĥȋ˹ȟ©ĈƠ�˻ĤĬ¦Ĭ�̔�XȈɐɪĦɂ��Yǯ̟ɟŲ�Ȥ

̝ȩ
ɟȫt˱́Ų�ÃYŲ�Ȥyčłĝɟʅǵ��	£ɷł²Ɗɶɶ� £

ɷ̔×� 

Ūɹ 2020ĶƸ
£ɷł²ŬƁƳȤ²ʎ4ɶBƷʒʿź� 

1988 Ķ 8 Ʋ
ɟÚ�̍Ų�
£ɷ̔×ŧɅ�2002 Ķ 12 Ʋ
ɟÚ�̍Ų

�
£ɷ̔×ĈƠ(Ɠɛ
ŧ ÚČƇƼŵ˃ȤƻǈÌÚČƊɶq¾Ȥʬȇ
ƫ

ÚƳ˷ʗ̧ĴC�
ȝÚ�̍ÚƳ˃2ȧȰɐȘúÊIɐȘ�£ɷ̔×Ǳz˃ƹ

2005h
!ʅ�� ȟȀł²�ŵ˃�Łʧ�ɟʅÌɐȘ
ȟ��Ȉ�	Ț2

Ì˽Ð
˹ʍ�ȊȆ�0˥；˔�ƞɷȀ�ȕ\ȫt2�°2ÎȤł²�ŵ˃�

Łʧ�Ț2�˽Ð
Ĉ�ŵ˃ɟʅ°ɐȘ� 

Ūɹ 2020ĶƸ
£ɷ̔×˃2ś̢ 11,875.195h
~˃2 3,608.525h


2020ĶľĈȖʅ�śƒn 3,019.825h
ĈȖ~�ǻ 146.925h� 

Ūɹ 2020ĶƸ
£ɷ̔×ŬƁƳȤ²ʎ4ɶBƷʒʿź� 

ŸÉƶy
²ʎ4Ɗɶɶ�Ʒ²Țµ�� 

2�Ĉ̉Ɗ�4éƹŠ} 

Ūɹ 2020ĶƸ
Ú�̍ÚƳ˃2ȧȰɐȘúÊIƫ²ʎ4ȤĈ̉Ɗ�4� 

Ūɹ 2020 ĶƸ
Ú�̍ÚƳ˃2ȧȰɐȘúÊIƁƳ²ʎ4ɶB�ÿÜA

RʿźŨv9Ƴ*ʣȤŠ}� 

ŸÉƶy
²ʎ4Ĉ̉Ɗ�4Ʒ²Țµ�
�Ȫ Ú�̍ÚƳ˃2ȧȰɐȘ

úÊI� 

��!U�EKPS0� 
q¾Ȥɛɝƻǈeo
ɶ�óI�ʇ+I�ȧ+IÌɐȘĚ#̃ʼƼ�Ƨ


ȫ.�ɗ
；Tɼ÷�q¾˃2ɠǈĄƚ
2ƼƧƮ�q¾ɸ!ɟʅ
��ȐɅ�
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q¾ʧɅ(ȐɅȤʻ�˱́
ŁɅ(ȐɅȤIʟǎɏQɓÌʻ�ɐȘ�ľ�q¾

Ȥ4Ê˳î%ȐɅ-Ɗɶɶ�
ÜɐȘÌ|ɋ�áɷ\ƁȐɅ� 

)�!U�NOQ> ^U0� 
q¾ɟʅ|ɋQɓȝɶ�óI�ʇ+I�ȧ+IĮ̀ɘɐȘ4Êɛŧ�ɶ�

óIƫq¾Ʊ̨Ƽ�ƻǈ
ʇ+Iƫɶ�IȤĲʧŰʎƻǈ
ȖƳ /Âʇ+


�ƀ/ÂȐɅʇ+
Đɶ�óIʺʼ
ʇ+I�ʧũȠ�ĉʟ�ƍÂ�ʉ˴�ɰ

ǎɊ�́úÊI
ȧ+I!ʗʺƳȧȰɴʼ
ȝrÂȧ+ɛŧ
q¾ʧśɟȘ�

Â
Ĉʎʇ+IƇƼúŮ�ȤśɟȘʺʼ�
ʺʼq¾ƢĲɟʅɐȘĦT� 

Û 3-2�²ʎ4ɛɝɠǈÛ 

 

��!U�.����H_V<I3]0� 

���;��
�H(=\- 

Ūɹ 2020Ķ 12ƲƸ
²ʎ4ɚnÀķʀØȤ�ɘýq¾éƹŠ}ø�� 

ƨ 3-2	ßƓ 2020Å 12ĀćlƦ"ƅAvÆƝ�ş
ƃ�Cu 
Êt �CuxŴ �CuƁ� 

1 dƒ�ǥś[ŎôāǩƸ)Cu  
ƃ�Cu 
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Êt �CuxŴ �CuƁ� 
2 dƒ
ļŪĵolśāǩƸ)Cu 
ƃ�Cu 
3 dƒơoŌśāǩƸ)Cu  
ƃ�Cu 
4 dƒńfŅŭĢśāǩƸ)Cu  
ƃ�Cu 
5 dƒ»ĊōśāǩƸ)Cu  
ƃ�Cu 
6 dƒÎ4ǷƒUŚāǩƸ)Cu  
ƃ�Cu 
7 ǕĭǷś 
ƃ�Cu 
8 dƒǆÌlśāǩCu  
ƃ�Cu 
9 dƒ
ļŎĉlśāǩƸ)Cu 
ƃ�Cu 
10 ŒǠǷś 
ƃ�Cu 
11 dƒǱ²ŌśāǩCu  
ƃ�Cu 
12 dƒĖ�ŎĉŌśāǩƸ)Cu  
ƃ�Cu 
13 �ĦŎĉ 
ƃ�Cu 
14 dƒ�f«ņǷśāǩƸ)Cu  
ƃ�Cu 
15 dƒƽ¸Ţ¸ÀǷśāǩƸ)Cu  
ƃ�Cu 
16 dƒĦƩŀĳƒņāǩƸ)Cu  
ƃ�Cu 
17 dƒńfƛ§ǲǷśāǩƸ)Cu  
ƃ�Cu 
18 dƒǭjŞ±ǷśāǩƸ)Cu  
ƃ�Cu 
19 dƒ�i�±ŎĉŌśāǩƸ)Cu  
ƃ�Cu 
20 dƒńfĕ�ǷśāǩƸ)Cu  
ƃ�Cu 
21 dƒ�Ń(�Ķ) ŎġŌśāǩCu  
ƃ�Cu 
22 dƒ¥Ö×£Ƿ[lśāǩƸ)Cu  
ƃ�Cu 
23 dƒŁħŌśāǩƸ)Cu  
ƃ�Cu 
24 dƒơo'"²ŌśāǩƸ)Cu  
ƃ�Cu 
25 dƒĕďŎġQÁÑƒņāǩƸ)Cu 


ƃ�Cu 
26 dƒ (�ǌ) ŌśāǩƸ)Cu  
ƃ�Cu 
27 dƒǚŮǷśāǩƸ)Cu  
ƃ�Cu 
28 dƒ�ǥś[ǺŃāǩCu  
ƃ�Cu 
29 dƒ±Ʃ�ƦlśāǩƸ)Cu  
ƃ�Cu 
30 dƒŁħŀĳƒņāǩƸ)Cu  
ƃ�Cu 
31 dƒľǿŀĳƒņāǩƸ)Cu  
ƃ�Cu 
32 dƒǏłǷśāǩƸ)Cu  
ƃ�Cu 
33 dƒ±ǣlśāǩƸ)Cu  
ƃ�Cu 
34 dƒǇ£ƒņǜ�āǩƸ)Cu  
ƃ�Cu 
35 dƒǭ¸lśāǩƸ)Cu  
ƃ�Cu 
36 dƒ(��) >,lśāǩƸ)Cu  
ƃ�Cu 
37 dƒǗÉ�ƘǷśāǩƸ)Cu  
ƃ�Cu 
38 dƒ�Ǩ>,lśāǩƸ)Cu  
ƃ�Cu 
39 dƒ±Ʃƒņǜ�āǩƸ)Cu  
ƃ�Cu 
40 ǗÉƒņǜ� 
ƃ�Cu 
41 dƒńfƒņǜ�āǩƸ)Cu  
ƃ�Cu 
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Êt �CuxŴ �CuƁ� 
42 dƒĦƩƒņǜ�āǩƸ)Cu  
ƃ�Cu 
43 Īaƒņǜ� 
ƃ�Cu 
44 dƒĪfƒņǜ�āǩƸ)Cu  
ƃ�Cu 
45 dƒǒǓ3ŌāǩƸ)Cu  
ƃ�Cu 
46 dƒńaƒņǜ�āǩƸ)Cu  
ƃ�Cu 
47 dƒ´ǢõŃ>,lśāǩƸ)Cu  
ƃ�Cu 
48 dƒ
ļƒņǜ�āǩƸ)Cu  
ƃ�Cu 
49 dƒ¥Öƒņǜ�āǩƸ)Cu  
ƃ�Cu 
50 dƒ (
ļ) ś[ė6āǩƸ)Cu  
ƃ�Cu 
51 dƒÏü>,lśāǩƸ)Cu  
ƃ�Cu 
52 dƒĄǢ>,lśāǩƸ)Cu  
ƃ�Cu 
53 dƒŪªÈƒņāǩƸ)Cu  
ƃ�Cu 
54 dƒ¥ǢƒņāǩƸ)Cu  
ƃ�Cu 
55 ±ƩƋvƒņ 
ƃ�Cu 
56 dƒńfǌ�ǷśāǩƸ)Cu  
ƃ�Cu 
57 dƒǤ¾�÷ŀĳƒņāǩƸ)Cu 
ƃ�Cu 
58 dƒý>Ƿ[lśāǩƸ)Cu  
ƃ�Cu 
59 dƒÇƩƒņǜ�āǩƸ)Cu  
ƃ�Cu 
60 dƒĥ¸ŀĳƒņāǩƸ)Cu 
ƃ�Cu 
61 dƒƽŃŀĳƒņāǩƸ)Cu  
ƃ�Cu 
62 dƒ�ǥś[Ƒ*āǩCuǇ£ŀĳƒņ 
ƃ�Cu 
63 dƒĪfŊǢŀĳƒņāǩƸ)Cu 
ƃ�Cu 
64 dƒƽ¸ƒņǜ�āǩƸ)Cu 
ƃ�Cu 
65 dƒ¥ÖƤ�Ƿ[lśāǩƸ)Cu  
ƃ�Cu 
66 dƒ¥ǴƋvƒņāǩƸ)Cu 
ƃ�Cu 
67 dƒ�
ļ�>,ś[āǩCu 
ƃ�Cu 
68 dƒ�ǑǷśāǩCu 
ƃ�Cu 
69 dƒ�¥ÖŪq�Ƿ[lśāǩƸ)Cu 
ƃ�Cu 
70 dƒ(�Ķ)ƒņǜ�āǩƸ)Cu 
ƃ�Cu 
71 dƒD³õƒņlśāǩƸ)Cu 
ƃ�Cu 
72 dƒqYǷśāǩCu 
ƃ�Cu 
73 dƒǞÄŀĳƒņāǩCu 
ƃ�Cu 
74 dƒ�ƠĲ�ý�õƒņāǩCu 
ƃ�Cu 
75 dƒńfĦoǷśāǩƸ)Cu 
ƃ�Cu 
76 dƒĻĦƚfļ
ǷśāǩƸ)Cu 
ƃ�Cu 
77 dƒĐǢõƒņāǩƸ)Cu 
ƃ�Cu 
78 dƒǞ£õƒņlśāǩƸ)Cu(”Ǟ£õƒņ”)  
ƃ�Cu 
79 dƒƌŝõƒņlśāǩƸ)Cu(”ƌŝõƒņ”)  
ƃ�Cu 
80 dƒăƵõƒņlśāǩƸ)Cu(”ăƵõƒņ”)  
ƃ�Cu 
81 dƒĪfŀĳƒņāǩCu(”Īfŀĳƒņ”)  
ƃ�Cu 
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Êt �CuxŴ �CuƁ� 
82 dƒË�õƒņāǩƸ)Cu(”Ë�õƒņ”)  
ƃ�Cu 
83 dƒ(ŰÏ)ƒņÐlāǩCu  
ƃ�Cu 
84 dƒ�ǥś[ĦƛƒņÐlāǩCu  
ƃ�Cu 
85 dƒ(Ç��ƒņÐlāǩCu  
ƃ�Cu 
86 dƒ(ĻĦ)ƒņÐlāǩCu  
ƃ�Cu 
87 dƒĩalśāǩƸ)Cu  
ƃ�Cu 
88 dƒĘŬlśāǩƸ)Cu  
ƃ�Cu 
89 dƒńf´ǢlśāǩƸ)Cu  
ƃ�Cu 
90 ŕŘlśCu 
ƃ�Cu 
91 dƒÄOlśāǩƸ)Cu  
ƃ�Cu 
92 �ĶdƒčđǱŌśāǩƸ)Cu  
ƃ�Cu 
93 dƒa ŌśāǩƸ)Cu 
ƃ�Cu 
94 dƒĝĤlśāǩƸ)Cu  
ƃ�Cu 
95 dƒ¥ņlśāǩƸ)Cu  
ƃ�Cu 
96 dƒƙO!ĢśāǩCu  
ƃ�Cu 
97 dƒ¹ńlśāǩƸ)Cu  
ƃ�Cu 
98 dƒƞǠŌśāǩƸ)Cu  
ƃ�Cu 
99 �ȂŉĢś 
ƃ�Cu 
100 ļflś 
ƃ�Cu 
101 ŗǙlś�İ 17� 
ƃ�Cu 
102 dƒË�ŌśāǩƸ)Cu  
ƃ�Cu 
103 dƒȁȂĦlśāǩCu 
ƃ�Cu 
104 dƒwďlśāǩCu 
ƃ�Cu 
105 ±�lś 
ƃ�Cu 
106 dƒĪf�iŎġlśāǩCu 
ƃ�Cu 
107 �ĶǬsõƒņāǩCu 
ƃ�Cu 
108 dƒ�ļlśāǩƸ)Cu  
ƃ�Cu 
109 ��ıĮ 
ƃ�Cu 
110 dƒĬ`ŌśāǩCu  
ƃ�Cu 
111 ±�dǾļ《āǩCu  
ƃ�Cu 
112 dƒǱ²Ń]āǩCu  
ƃ�Cu 
113 Ň�ƒņ 
ƃ�Cu 
114 Ň�ǰĨ 
ƃ�Cu 
115 dƒĴǢŌśāǩCu 
ƃ�Cu 
116 dƒǼǻÌǷśāǩƸ)Cu  
ƃ�Cu 
117 �õś[(ű"�āǩCu  
ƃ�Cu 
118 Īf¼võƒņŲäāǩCu 
ƃ�Cu 

���;��
�>����
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Ūɹ 2020ĶƸ
²ʎ4!ʗÀʅɵʅC�ø�ʑ� 

ƨ 3-3	ßƓ 2020ÅćlƦ"�ƪvơƐơ+� 
e/	< 

+�xŴ İH� Ťì ǡì -Ƭ�Ŗ
öį İHǀĈ 

vơ+� 

ļû(Ɩ《āǩ

Cu 
ļÀ 50%  ĊŠį 1,200,000,000 

ĦƛfǏlśāǩ

Cu 1 
Ħƛťf

ǏÀ  50% ĊŠį 1,596,000,000 

Ɛơ+� 
dƒ�·Ģśāǩ

Cu 2 
�·ťÝ

ǔÀ 49%  ĊŠį 1,469,800,000 

Ŀ�ƒņǯ�Ƒ*

āǩCu 
Ç�ťĿ

�À 25.02%  ĊŠį 3,964,491,597 

��dƒƷ]āǩ

Ƹ)Cu 2 a À 20%  ĊŠį 5,000,000,000 

Īaǒµlśāǩ

Ƹ)Cu 2 
Īaťǒ

ǓÀ 40%  ĊŠį 1,975,000,000 

��dƒǯ�Ŏô

āǩCu 2 a À 50%  ĊŠį 3,000,000,000 

ļfĔśāǩCu ļfťļ

oÀ 30%  ĊŠį 5,134,560,000 

İ 1	ĈCuǏǈéā 100%ƑĊş�Cuéā 70%ƑĊş�CuǡìéāĦƛfǏl
śşƑĊ Ʋ�CuéāĦƛfǏlś 50%ƑĊ  
İ 2	dƒǯ���Cu  

��T	�J	&dMLF�%H+:0� 

�������AFr\- 

Ūɹƹ�̔ʳƧ&ɍɬƎʗ#Ƣ
²ʎ4ʇ+I4ÊéƹŠ}ø�� 

ƨ 3-4	lƦ"Ƣ�-"|�ĈÜK 
e/	�< 

�x Ə] Ù

V PřÅĀ )Əǂ�ą 
é

Ƒ

ò 

2020Å
$Cu

ƟÕş

ŶYç

ǖÚǶ 

2020Å
þz�

CuD

ƐöƟ

mçǖ 
ǁ?¤ Ƣ�ǟ Ŝ 1966.01 2020.03.05 0 118.6 z 
ǁÄ Ƣ� Ŝ 1962.09 2020.06.16 0 112.4 z 
Ȁ� Ƣ� Ŝ 1962.10 2008.08.27 0 - þ 
œƣ Ƣ� Ŝ 1967.02 2020.06.16 0 - þ 
ǦǸ Ƣ� Ŝ 1964.05 2020.06.16 0 - þ 
ňŒ Ƣ� Ŝ 1963.08 2020.06.16 0 - þ 
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ƀ�ó Ƣ� Ŝ 1968.08 2014.09.18 0 - þ 
ŵƧ Ƣ� Ŝ 1963.11 2017.06.13 0 - þ 
ċļµ Ƣ� Ŝ 1979.7 2020.12.22 0 - þ 
ď¶ Ƣ� Ŝ 1963.05 2017.06.13 0 - þ 
Ô¡ķ ŐŹƢ� Ŝ 1950.09 2016.06.23 0 30 þ 
Twƕ ŐŹƢ� Ŝ 1951.08 2017.06.13 0 30 þ 
Ôļǝ ŐŹƢ� Ŝ 1955.09 2017.06.13 0 30 z 
Ò=ī ŐŹƢ� Ŝ 1957.02 2017.06.13 0 30 þ 
�ŀ ŐŹƢ� Ŝ 1957.06 2020.06.16 0 15 þ 

 

�������AFr\- 

Ūɹƹ�̔ʳƧ&Ǝʗɍɬ#Ƣ
²ʎ4ȧ+I4ÊéƹŠ}ø�� 

ƨ 3-5	lƦ"š�-"|�ĈÜK 
e/	�< 

�x Ə] ÙV PřÅĀ )Əǂ�ùą 
é

Ƒ

ò 

2020ÅÍ
$CuƟ

ÕşŶY

çǖÚǶ 

2020
Åþz

�Cu

DƐö

Ɵmç

ǖ 
ċēǱ š�-�Ã Ŝ 1963.03 2020.06.16 0 - þ 
Ÿŋ š�-Z�Ã Ŝ 1975.09 2014.09.18 0 - þ 
sâ š� Ŝ 1967.01 2020.06.16 0 - þ 
ǵÏ� š� Ŝ 1966.06 2006.01.18 0 - þ 
ÒÿI š� � 1966.03 2016.04.26 0 103.3 z 
ÔÏÄ š� Ŝ 1968.02 2020.06.16 0 51.3 z 

���µ����AFr\- 

Ūɹ�̔ʳƧ&ƎʗɍɬƢ
²ʎ4̨ɘɐȘ4ÊéƹŠ}ø�� 

ƨ 3-6	lƦ"ǽƃſŖ"|�ĈÜK 
e/	�< 

�x Ə] ÙV PřÅĀ )Əǂ�ùą 
é

Ƒ

ò 

2020ÅÍ
$CuƟ

ÕşŶY

çǖÚǶ 

2020
Åþz

�Cu

DƐö

Ɵmç

ǖ 
ǁÄ ÚƇŖ Ŝ 1962.09 2020.03.05 0 - z 
Ȁhõ Ú-ƬÂ Ŝ 1966.07 2016.01.20 0 103.2 z 
Ğŧ Ƅ��ƭ Ŝ 1967.9 2021.2.22 0 - þ 

ȀĄB 
ZÚƇŖ 

Ŝ 1965.08 2020.01.20 0 98.8 z 
Ƣ�-ų� 2017.05.22 

T. ÚºŵÂ Ŝ 1963.01 2020.05.22 0 54.4 z 
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�x Ə] ÙV PřÅĀ )Əǂ�ùą 
é

Ƒ

ò 

2020ÅÍ
$CuƟ

ÕşŶY

çǖÚǶ 

2020
Åþz

�Cu

DƐö

Ɵmç

ǖ 
ǧ�Ä ZÚƇŖ Ŝ 1963.02 2020.05.22 0 55.8 z 
;{Ǣ ÚƇĺÂ Ŝ 1963.06 2020.08.18 0 36.8 z 

��!U��V�� �V
' 

���;���
�
3Fr\- 

q¾ȤɟʅʀØ ŵ˃Łʧ�ɟʅɐȘȟ©°ł²�ŵ˃�ɟʅ�ȟ©Ƴt

Ȥ=�¶ !Ȥv9ȫtC�
Ȉ�Ț2°˽Ð
ȟ�Ț2°˽Ð�q¾°vý

q¾Ȥ!ʗ��ƫ�țȖ<�ȤŴƺÌʧî
�țÚyð˃˹
ÜoÚʀØył

²�ŁʧÌ；ʅóå²ȟ©
˥ ：ȟ©ŬÜÝȟɪ；ʅC�ÄțūƍXɄĆ°º

̚Ȥȟ�Xĺ� 

2018Ķľ�2019ĶľÌ 2020Ķľ
²ʎ4��ĈȖʅ�ƒn 16,986,116.48

�h�17,358,312.55�hÌ 16,943,918.75�h
ʅ�ƒn˓ ɄĆ�̆ �Ķ
²

ʎ4ʅ�ƒnwQǈŧø�� 

ƨ 3-7	lƦ"》�Åơ�ñAĎÝ 
e/	�<�% 

ǳţ 2020ÅÍ 2019ÅÍ(ƇǗǍ) 2018ÅÍ 
ǙǶ gğ ǙǶ gğ ǙǶ gğ 

�ơ�]ñA 16,178,791.62  95.48  16,525,787.20  95.20  16,743,932.63 98.57 
E%�]ñA 765,127.13  4.52  832,525.35  4.80  242,183.85 1.43 
ơ�ñA 16,943,918.75  100.00  17,358,312.55  100.00  16,986,116.48 100.00 

 

2018Ķľ�2019ĶľÌ 2020Ķľ
²ʎ4ʅ�ŧƹ�� 15,065,943.61�

h�14,825,168.06�hÌ 13,988,138.85�h�2020Ķ
²ʎ4ʅ�ŧƹ˓®Ķ

Áƶ�̋ 5.65%
!ʗƫȌƜŧƹ�̋˓ñđɺ�v�
ÐȟȌƜŧƹ�ĕVŕ

ȌƜŧƹȫĺ�ĕ 78.255h
XȈɊȌƜŧƹë�VŕȌƜŧƹȫĺë� 6.08

5h�˘�Ķʅ�ŧƹwQǈŧø�� 

ƨ 3-8	lƦ"》�Åơ�ÝĈýƆ 
e/	�<�% 

ǳţ 2020ÅÍ 2019ÅÍ�ƇǗǍ� 2018ÅÍ 
ǙǶ gğ ǙǶ gğ ǙǶ gğ 
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�ơ�]ÝĈ 13,654,302.32 97.61 14,395,526.59 97.10 14,979,275.58 99.42 
E%�]ÝĈ 333,836.52 2.39 429,641.47 2.90 86,668.03 0.58 
ơ�ÝĈ 13,988,138.85 100.00 14,825,168.06 100.00 15,065,943.61 100.00 

 

2018Ķľ�2019ĶľÌ 2020Ķľ
²ʎ4ʅ�ǥ�ǻ�� 1,920,172.87

�h�2,533,144.49�hÌ 2,955,779.91�h
ǥ�ȑ�� 11.30%�14.59%Ì

17.44%�2018 Ķľ�2019 ĶľÌ 2020 Ķľ
²ʎ4!ʅ��ǥ�ǻ�� 

1,764,657.05�h�2,130,260.61�hÌ 2,524,489.30�h
ǥ�ȑ�� 10.54%�

12.89%Ì 12.88%� 

ƨ 3-9	lƦ"》�Åơ�UĽkĠUőýƆ 

e/	�<�% 

ǳţ 2020ÅÍ 2019ÅÍ�ƇǗǍ� 2018ÅÍ 
ĠUĽ ĠUő ĠUĽ ĠUő ĠUĽ ĠUő 

�ơ�] 2,524,489.30 12.88  2,130,260.61 12.89 1,764,657.05 10.54 
E%�] 431,290.61 48.44  402,883.88 48.39 155,515.82 64.21 
vƬ 2,955,779.91 17.44  2,533,144.49 14.59 1,920,172.87 11.30 

2018 Ķľ�2019 ĶľÌ 2020 Ķľ
²ʎ4Ȥȟ�°Ȉ�˽Ðƒn�� 

16,724,097.14 �h�16,503,413.99 �hÌ 16,153,825.17 �h
¨!ʅ��ƒn

ǣ˷�� 99.88%�99.86%Ì 99.85%
̈ ǣá˕ 99%=�
�!ʗ ȅ�²ȟ


wQǈŧø�� 

ƨ 3-10	lƦ"》�Å�ơ�]ñAĎÝ 
e/	�<�% 

 
ǳţ 

2020ÅÍ 2019ÅÍ 2018ÅÍ 
ǙǶ gğ ǙǶ gğ ǙǶ gğ 

�ơ�]	       
ś[kŌ[ 16,153,825.17 99.85 16,503,413.99  99.86 16,724,097.14 99.88 
ŃoĂ] 19,814.00 0.12 17,521.33 0.11 14,499.84 0.09 
《ǅĂ] 5,152.45 0.03 4,851.89 0.03 5,335.66 0.03 
�ơ�]ñA 16,178,791.62 100.00 16,525,787.20 100.00 16,743,932.63 100.00 

�Ý�、ȭ
2020 Ķ²ʎ4Ü�ÚêyÌêð��ĈȖ!ʅ��ƒn

15,108,791.64�hÌ 1,069,999.98�h
˓ �ĶÁƶ���ĕ( 1.33%Ì 11.79%� 

ƨ 3-11	lƦ" 2020Å�ơ�]Q�bÜK 
e/	�<�% 

�b �ơ�]ñA �ơ�]ÝĈ ĠUĽ ĠUő 
���G 15,108,791.64 12,596,434.35  2,512,357.29  16.63 
���� 1,069,999.98 1,057,867.97  12,132.01  1.13 
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#�$��'
	&
� 

=�]ŝ!ʗƎɸ²ʎ4ʻ�ŸÉ
ƹ�̔ʳƧ&Ǝʗ�˒ƧȤ 2018Ķľ�

2019 ĶľÌ 2020 Ķľʻ�ƙƆáƎɸ²ʎ4 2018 ĶɟĉʟȤʻ�ŸÉ�2019

ĶɟĉʟȤʻ�ŸÉÌ 2020ĶĉʟȤʻ�ŸÉ�v�
ȝ-q¾- 2020Ķƒˀ

(ǲ�ƞɷȀ�ôǴ̐¼°ʃḥ̂ȟȫtƼȦ
ÖĞ-Á�Ɗ��C�Àķ
Ǐ

ƆC�Iʟ��Ȥȫtʗǩ
ē 2020 ĶľÀķʻ�ŸʑȤǣ˓Ÿʑ˛ʎ(ȫĺ

ʷƚ
ķ˵țˠȁʷƚǯµƯ( 2019Ķʻ�Ÿʑ�Ÿ
Ɩ 2019Ķľʻ�ƙƆƎ

Ņɸ 2020ĶľŸÉ˷˟ÃȤ 2019Ķʻ�ƙƆ� 

ŵ˃ɱǚĐ²ʎ4Ȥʻ�ȏ}�ɟʅŧǋ°vIʟƕɋ˛ʎƯʱɜȤ(ʝ


ʴǌ̄²ʎ4˘�ĶɟĉʟȤʻ�ŸÉ�=�ƛ?Īɫî-²ʎ4Ì!ų˽Ñí

Xŵ˃ɱǌʯ� 

ƨ 4-1	lƦ"》�Å�ƪƷ]òë 
e/	�< 

�ƪƷ]òë 2020Åć/Í 2019Åć/Í 
�ƇǗǍ� 2018Åć/Í 

ǀ�ÚǶ 43,820,575.24 41,499,905.57 40,344,145.68 
ƺ¿ǀǙ 1,387,152.34 1,336,285.36 1,583,278.75 
ƶ9vƬ 29,673,039.85 29,762,296.76 30,165,525.76 
Ƒ�ĊŠ 14,147,535.39 11,737,608.82 10,178,619.92 
ơ�ñA 16,943,918.75 17,358,312.55 16,986,116.48 
MUĽ 570,372.05 222,816.19 240,740.76 
Ƈơĸ^�řşŔǙĹǘMǶ 4,204,980.64 3,732,095.06 2,889,188.93 
åǀĸ^�řşŔǙĹǘMǶ -4,206,714.20 -2,953,796.50 -2,052,771.66 
żǀĸ^�řşŔǙĹǘMǶ 151,934.27 -1,078,167.78 -236,849.19 

 
ƨ 4-2	lƦ"》�Å�ƪƷ]êĒ 

e/	#<�Ě�7�% 

Ʒ]êĒ 2020Åć/Í 2019Åć/Í 
�ƇǗǍ� 2018Åć/Í 

Ĺ^ğő 0.43 0.43 0.45 
ǐ^ğő 0.39 0.37 0.38 
ǀ�ƶ9ő 67.71 71.72 74.77 
Ëñƹě}。ő 6.26 6.92 7.27 
 ƺ}。ő 18.07 16.09 17.78 
UÛ4Ǯ7ò 1.78 1.36 1.27 
EBITDA�#<� 393.46 364.08 337.74 
EBITDAUÛ4Ǯ7ò 3.87 3.20 3.06 
Mǀ�ñŠő 4.41 2.03 2.47 
Úǀ�ñŠő 1.34 0.54 0.61 
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İ	 

�1�Ĺ^ğő=Ĺ^ǀ�/Ĺ^ƶ9 

�2�ǐ^ğő=�Ĺ^ǀ�- ƺ�/Ĺ^ƶ9 

�3�ǀ�ƶ9ő=�ƶ9ÚǶ/ǀ�ÚǶ�×100% 

�4�Ëñƹě}。ő=ơ�ñA/ËñƹěÄ�MǶ 

�5� ƺ}。ő=ơ�ÝĈ/ ƺÄ�MǶ 

�6�UÛ4Ǯ7ò=�UĽÚǶ+Ʒ]ƿŚ�şUÛðP�/�Ʒ]ƿŚ�şUÛðP+

ǀĈ`UÛðP� 

�7�EBITDA=ŶYUĽ+ř�ÝĈ�æúkîǜǙǶ+Ʒ]ƿŚ�UÛðP 

�8�EBITDAUÛ4Ǯ7ò=EBITDA/�Ʒ]ƿŚ�şUÛðP+ǀĈ`UÛðP� 

�9�Mǀ�ñŠő=�MUĽ/Ä�Mǀ�Ƕ�×100% 

�10�Úǀ�ñŠő=�MUĽ/Ä�Úǀ�Ƕ�×100% 

Ūɹ 2018Ķ�2019ĶƸÌ 2020ĶƸ
²ʎ4˃2ś̢�� 40,344,145.68

�h�41,499,905.57 �hÌ 43,820,575.24 �h
ʺaś̢�� 30,165,525.76

�h�29,762,296.76�Ì 29,673,039.85�h
ɶ�ƼȦ��ƫ 10,178,619.92�

h�11,737,608.82�hÌ 14,147,535.39�h
˃ 2ʺaȑ�� 74.77%�71.72%

Ì 67.71%� 

2018Ķľ�2019ĶľÌ 2020Ķľ
²ʎ4��ĈȖʅ�ƒn 16,986,116.48

�h�17,358,312.55 �hÌ 16,943,918.75 �h
��ĈȖ~�ǻ 240,740.76 �

h�222,816.19�hÌ 570,372.05�h
2018Ķľ�2019ĶľÌ 2020Ķľ
²

ʎ4 EBITDA�� 337.745h�364.085hÌ 393.465h
Đ²ʎ4�ŝȤ

\̓ɂľ̨�Ūɹ 2018 ĶƸ�2019 ĶƸÌ 2020 ĶƸ
²ʎ4ʾī˃˹�� 

1,583,278.75�h�1,336,285.36�hÌ 1,387,152.34�h
ʾī˃˹iʕ
ɷ 

�ƶa�f˙ƍXƑƏ� 

2018Ķľ�2019ĶľÌ 2020Ķľ
²ʎ4ɟʅǵ�2ȚȤȖ˹Ƕ~̢��

 2,889,188.93�h�3,732,095.06�hÌ 4,204,980.64�h
Ȗ˹Ƕni－�²

ʎ4ŵ˃ǵ�2ȚȤȖ˹Ƕ˸~̢�� -2,052,771.66�h�-2,953,796.50�h

Ì-4,206,714.20�h
!ʗɓ²ʎ4űóɟʅ
ó˸˃˹ț-Ƒ:ÙĆ˃2Ìv

9̀ƶ˃2Ŭɺ� 
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ƨ 4-3	lƦ" 2021Å 3Āć�ƪƷ]òë 
e/	�< 

�ƪƷ]òë 2021Å 3Āć/2021
Å 1-3Ā 2020Åć/1-3Ā 

ǀ�ÚǶ 44,363,307.32 43,820,575.24 
ƺ¿ǀǙ 1,428,295.20 1,387,152.34 
ƶ9vƬ 29,801,484.78 29,673,039.85 
Ƒ�ĊŠ 14,561,822.54 14,147,535.39 
ơ�ñA�ƇǗǍ� 4,990,918.81 4,038,260.63  
MUĽ�ƇǗǍ� 402,959.28 281,844.08  
Ƈơĸ^�řşŔǙĹǘMǶ�ƇǗǍ� 1,133,046.30 814,797.75  
åǀĸ^�řşŔǙĹǘMǶ�ƇǗǍ� -921,006.41 -602,251.68  
żǀĸ^�řşŔǙĹǘMǶ�ƇǗǍ� -193,199.46 -39,035.58  

 
ƨ 4-4	lƦ" 2021Å 1¢Í�ƪƷ]êĒ 

e/	#<�Ě�7�% 

Ʒ]êĒ 2021Å 3Āć/2021Å 1-3Ā 

Ĺ^ğő 0.48 
ǐ^ğő 0.43 
ǀ�ƶ9ő 67.18 
Ëñƹě}。ő 1.68 
 ƺ}。ő 6.26 
UÛ4Ǯ7ò 2.97 
EBITDA�#<� 123.52 
EBITDAUÛ4Ǯ7ò 5.19 
Mǀ�ñŠő 2.81 
Úǀ�ñŠő 0.91�  
İ	 

�1�Ĺ^ğő=Ĺ^ǀ�/Ĺ^ƶ9 

�2�ǐ^ğő=�Ĺ^ǀ�- ƺ�/Ĺ^ƶ9 

�3�ǀ�ƶ9ő=�ƶ9ÚǶ/ǀ�ÚǶ�×100% 

�4�Ëñƹě}。ő=ơ�ñA/ËñƹěÄ�MǶ 

�5� ƺ}。ő=ơ�ÝĈ/ ƺÄ�MǶ 

�6�UÛ4Ǯ7ò=�UĽÚǶ+Ʒ]ƿŚ�şUÛðP�/�Ʒ]ƿŚ�şUÛðP+

ǀĈ`UÛðP� 

�7�EBITDA=ŶYUĽ+ř�ÝĈ�æúkîǜǙǶ+Ʒ]ƿŚ�UÛðP 

�8�EBITDAUÛ4Ǯ7ò=EBITDA/�Ʒ]ƿŚ�şUÛðP+ǀĈ`UÛðP� 

�9�Mǀ�ñŠő=�MUĽ/Ä�Mǀ�Ƕ�×100% 

�10�Úǀ�ñŠő=�MUĽ/Ä�Úǀ�Ƕ�×100% 
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#�$���,(+)� 

��:9���a]`6c 
ǏƆ�ɐȘ�ǯ�ȤȫtʛĆ
ɠÀq¾ʻ�ȏ}°Ʒ、˃˹̕ǩ
ɟq¾

ɶ�óI�ʇ+IIʣĉʣ˥：
q¾Ä�ÚʨȧIȞʴ²ʎ�，： 250 5h

�Æ 2505h	Ȥq¾a�
ƹǙa�ž�ƶ²ʎ�ƹƶa�²ʎʛǗ �，：

205h�Æ 205h	� 


�:9���a]`^GW� 
ƹǙa��̔˃˹ů̎²ʎ˂țÃžț-ȃ－q¾Ț2ɟʅ̕ʗ
̫ ƚa�

ɠǈ
ʐiǶ�˃˹Ì/Ũ̝ȩŵ˃Ɋțˤ� 

ƹƶa��̔˃˹ů̎²ʎ˂țÃēo˱ț-ƍ�ŉ˙˼ʎˁǛ�q¾a�

°v9a�ʍ˃Ħwƹ˹°�ŝ� 

²ʎ4˘ƶē�ƶȤa�Š}ø�ʑŬȷ� 

Êt 8ěö ƾěö/9]Ɓ� Wąûǡ 8ěǙǶ

�#<� 
1 dƒ�ǥś[Ƒ*āǩCu dƒ 21SCP004 2021.06.02 20 
2 dƒ�ǥś[Ƒ*āǩCu dƒ 21SCP005 2021.06.04 30 
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