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ƻ�̕ʴƩ(²xƐʘȥq˲{ď[ƈ��¥6ǧuÎÜsÀǰ	���¥

6ǧuÎÜʩ�ǰ	��sÀc�´ʏ�2ƪɑș�ǰ	��sń´ʏʩ�ȥs

À_şŻ̘{ď�Ǒņ��Ɋ 23 ¿——sń´ʏsÀc��̕ʴƩ(	
2015

ĸ`ʡ�ɋǰŕ�ǰʜ?²�Üʩ�ȨȱɑșüÌKȥƵvʜĈ�ĹɡÂƻsÀ

ȥĊ̊Ţ�ɩ�� 

´ʏ6qSʈ-�Ȩ-²̩əɑș6Ìŵʶ�Ŭɺƻ�̕ʴƩ(ƐʘĔ̜˓

ƩƤƸ�ƻ�̕ʴƩ(²xƐʘ�”Þʋeʥ˓�ʳēŜ̋ˠŪ˸õ˫ȅ�ĹĒ

xȯĊŜ��ȷŜ�ĆƜŜŵŽ��Î˞ĲȥǰŕʽC� 

´ʏ6ʻʽ6�#ɑKʠĨVʻʽ6²Kʠƽ《ʻʽ6
Kʠ#ɑ6Ì�^

ʩƻ�̕ʴƩ(²xƐʘ�ʼ�KʠźËȯĊ��ȷ�ĆƜ� 

#ŵ˾ÓĬĒ�̕ʴƩ(²xƐʘ˜ʏ*ǏǍ�ȷʢ�”Þʋeʥ˓�r ē

Ŝ̋ˠŪ˸õ˫ȅ�ĹĒxȯĊŜ��ȷŜÎĆƜŜŵŽȬļȥǰŕʽC�#ŵ

˾Óŵʶƻ�̕ʴƩ(²xƐʘØ”Þʋeʥ˓�r ēŜ̋ˠŪɲ˸õ˫ȅ�ɻ

Xŷ（ɲÞʩ�2ƪ�ˬ¶Ƈ÷ȥ��´ʏ6ŵŽ˞Ĳ）hʽC�OƭɸôʩƩ

ɹīǮƵ；̀ȥ̏ò�ƻ�̕ʴƩ(²xƐʘ”Þʋeʥ˓�r ēŜ̋ˠŪɲ˸

õ˫ȅ��sÀc�ƹɸƅƧo<ƻşȥ�#ŵ˾Óŵʶʻʽɜɞ�̕ʴƩ(ɘ

ĈȥȬļ˚ƻ<şąƊ� 

¶Űɑș6ŵʶ��ǑƅȌȬvȨɑƽ《²ɹŕɜɞȥʜĈ��̕ʴƩ(²

¶Űɑș¦ʤɋƝAȥɘĈ�ġʏȬvɵʽ�́ ʏ6ȥȬv_şŻ̘ƝA”Þʋ

eʥ˓�ʳēŜ̋ˠŪɲ˸õ˫ȅ�ɻXc�ƃƵ6ˬ¶Ƈ÷ȥ�ŪɲsÀc�

�ȗ˝ɘŢŎŪ˝ɘ̤̐ȥ�¶Űɑș6ŵʶ²Ƨ˦；»ńc�ƃƵ6Kʤɋơ

ņő̕c�ƃƵ6ȥŤʚ�Ĺ?ɹīÄ$>ʒc�ƃƵ6#ňƾ���ƂO�̍

/�´ʏ6�í_ƽ《�ŵ˾ƽ《²x;ʽC#S˜ʏʹ��Ə，ǧ-ʬʧŪȟ

ʵ@ʔ�±�˸ɜŪɲȵ4ȥǰŕɃĻɋ�ƵƙɦŹc�ƃƵ6Âǰƾȧ� 

¶Űɑș6ŵʶ�Þ¶ŰɑșƸ̄Øxž�ġʏ�˟ łġʏŪɲx;ƹƅȌ

ȬvʜĈ�ɘĈ²¶Űɑș6îƩġʏɵʽȥʏ"�ɢc�ƃƵ6˨ũƇ÷ȥ�

ĕŵŽȬļȥǰŕʽC� 
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�ǛʢˁƻƸc�ȥŷ（ɲ�ɻ ʢȯ̅ʷƻ�̕ʴƩ(²xƵvȥ_şŻ̘

ƝA�̃ ʏȑɆŷ（�ƟĹɹʏŵŽȬv̤̐�ʩ�Ȩȱɑșƽ《²x;Ɨľ˲

̂ĒƻƸ´ʏŮVȥCT~Ĉ�ã�ʒƩxĒ´ʏ6ȥɠʆ̤̐�hc̤̐�ʬ

ʧ̤̐?²sÀc�ȥŷ（̤̐Ūŷ（ƔȧɋV��ƟŪɲ^ʩ�CT�%Ȭ³

ȥîƩãĠʋe�Ċ̋ˠ� 

ǐƈ��¥6ǧuÎÜʩ�ǰ	ȥʜĈ�ƻƸc�[ǰ´ʏÅ�´ʏ6ɠʆ

�Ɣȧȥ·�Ȟ´ʏ6ɹʏʻʽ�Ȟǟ·�Ňɻȥŷ（̤̐�Ȟŷ（ɲɹʏʻʽ� 

�ɠʢˁ�¶ʣĹÂǰƃƵƻƸc�ȥŷ（ɲ�ãʝÃɹŦƋ¶ĹÃŤƻ�

̕ʴƩ(�ƃƵ6Kʤʜ��c�¶Űɑș¦ʤĒƻƸc�Á̞ƾ�ȥȬvɘĈ�

�ˠƝA²c�¶Űɑș6źËɬ/c�¶Űɑș6ï�c�ƃƵ6Ƶƾ̒ƧǍ

̅� 

̏´ʏ6Î#ŵ˾Óò�́ ʏ6ǮƵüŰŪƉƾCTx;6ŪĊSƏZƹÞ

ƻ�̕ʴƩ(²xƐʘ��Ʃȥ_şÎĒƻ�̕ʴƩ(²xƐʘVCTʴƩ�ŷ

（ɲɿĒƻ�̕ʴƩ(²xƐʘ”ÞCTȢ̃�ļÏʰɹīȥʩ�ɠɚ6�ŕİ�

5�KʠİŪx;5�̡̃� 
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sÀƏʵŷ（ɲĒsÀ?2-̞+?ȏ�vǲ� 

��ǐƈ��¥6ǧuÎÜsÀǰ	���¥6ǧuÎÜʩ�ǰ	Î�sÀ

c�´ʏ�2ƪɑș�ǰ	ȥƵvʜĈ�ƻsÀɉÂsń´ʏsÀc�ȥ、A� 

.�Ŭɺ 2020 ĸƺ�´ʏ6ɠċʠɷ�ƾȧ" 14,147,535.39 �j6ǧĭ�

ƻƸc�´ʏ��´ʏ6Ƴ˙��KʠĸŀĊȗȥĸã¼�˴�Ǽ" 252,327.84

�j
2018 ĸ�2019 ĸÎ 2020 ĸÂĹźʒ�ŋĠ/ƻsÀɷ�ȥ��Ǽķã

d��̢ʠ�ė/ƻƸc��ĸ�şȥ 1.5 a�2018 ĸ 8 ƴ 16 Ƥ�ɠ�ÜʩȨ

KʩȨʦ¼[2018]1337 ¿ƝǏ��́ ʏ6ʅ�̜ÆÂǑŷ（ɲsń´ʏ�－；6

ǧĭ 250 7jȥsÀc�� 

ƻ�̕ʴƩ(Ɛʘ�˓Ʃȥ 2018 ĸŀ�2019 ĸŀÎ 2020 ĸŀʼ�ƛƈã

Ɛɹ´ʏ6 2018 ĸɠċʠȥʼ�źË�2019 ĸɠċʠȥʼ�źËÎ 2020 ĸɠ

ċʠȥʼ�źË�x��Ȟ/sÀ/ 2020 ĸƔˁ*ǳ Ơɸȁ�öǵ̑¾²ʄ

ħ̤ȠȬvƾȧ�ØĠ/Ã�ƌ�2E�ÂĹ�ǐƈE�Kʠ��ȥȬvʘǪ�

ĕ 2020 ĸŀÂĹʼ�źʒȥǤ˔źʒ˜ʏ*ȬļʸƜ�Ĺ˶ȜˡȂʸƜǰ·Ʊ

* 2019 ĸʼ�źʒ�ź�Ƙ 2019 ĸŀʼ�ƛƈƐŇɹ 2020 ĸŀźË˸ˠÅȥ

2019 ĸʼ�ƛƈ� 

��ƻƸc�8̜ÆÂǑŷ（ɲ´ʏ�ÂǑŷ（ɲļŌyðȬļȥ̤̐ʫ�

ÎŵŽɸ��ȲšĹɹʏŵŽsÀc�ȥŷ（̤̐�ĹɉÂ�Ĉȥ（ˀ、A�Ȭ

ļ（ˀ、Aʵ±Ȍ�ɑș�ǰ	Î��Ǻʩ�2ƪŮc�Įáŷ（ɲˣŌŜɑș

�ǰ
2017 ĸ`ʡ�	�ƻƸc�´ʏĆǥÅ�'ĕ8̍/ÂǑŷ（ɲʁÚ{2

ƪǷ˦� 

Ö�ƻƸc�´ʏɡǁÅ�́ ʏ6ĕɁǈȟʵƻƸc�Þ�Ǻʩ�2ƪŮ�

ĮǷ˦�Ȟ/yS�Įȟʵ-ĉ̖ʘÞƻƸc�´ʏɡǁÅơɸ˜ʏ�Ĺ[ˆ/

Ƶv#ɑ˲̂ȥċŴŪǏ��́ ʏ6Ȫ�ƣǰ^ʩƻƸc��ĈɸôƅȌ̢ƸÞ

Âǰȥʩ�2ƪĮá2ƪǷ˦��yS�Į˜ɃÞƧ̄�”Þ�ȷĈŜ�ǟò�

ʩ�2ƪĮáȥ2ƪǶˋɃŀ¶�ćʛɠǸȖì�ŷ（ɲ�į�ŷ（ɲ2ƪŤŦ

ɋØɕȥŏÑ�́ ʏ63ƣǰ^ʩƻƸc��ĮÅƃƵ6ɸô̒ƧĹˊ̣2ƪx
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ŮƃƵȥc�� 

1�ƻƸc�ɉÂǎ�ˀżņ×ˁ、A� 

t�´ʏ6Ȫ�（_Ȑ�ɽù�ɠɶÂ（_ʪMɷDƵ̍sÀɧÂʪĈ�ƻ

Ƹc�#Sʪə" AAA�ʴƩ´ʏ6h˚c�ȥɸ�ǈŊ�¶��ɠǸȖìȥ

ŏÑǈĖ�˝ɘ̤̐ǈQ�ƻƸc�ȥ_Ȝɋə" AAA�ʴƩ_Ȝˀ˹ǈ̩�

_Ȝ̤̐ǈQ�ƻƸc�"ƣŽ^c��Ȟ/ƻƸsÀc�ȥƸ̍˔́�ÞƻƸ

c�ʪəȥ_ȜɋəƵƙƸ{�sÀŮïȥćʛȖì�ʏ�Î（ƻĮáȐ��Ü

ĎȬvƗɌɋò˲ȖìÎsÀƻːȥț4ɠʆ”ÞȰ�Ĉȥ�ȷĈŜ�́ ʏ6ȥ

#S_ȜʪəÎ/ŪƻƸc�ȥ_Ȝʪə¼ɸ´țʻ̜·��¼ɸĒc�ƃƵ6

ȥ�ȧ˨ũ�ĈŏÑ� 

（_ʪəƽ《ĕÞƻƸc�_ȜɋəƵƙƸ{�Ēx˜ʏƃɥˍˏʪə��

ƂƃɥĈƸˍˏʪə��ĈƸˍˏʪə�̱ ˏʪəƸ̄�（_ʪəƽ《ĕƃɥv

ǲ´ʏ6ò˲ɠʆȖì·��ŏÑ´ʏ6ɠʆŪʼ�Ȑ�ȥ˸õ-A�́ ʏ6ġ

ʏc�ȥŢ�ɋØɕ�Ĺ�yˍˏʪəźË�?�śß³ƫ´ʏ6ȥ_ȜȐ�� 

��c�Ġ/�Ȓƚťçŷ（Ðɀ�Įá�Ȓ·�ĕȫƋŏÑc�ȥŷ（B

d�c�V"�ɀÛĈƔȧɓ4Ð�x.əĮáBǑ�ɼ�Įá�ȒǨķÊ³Æ

·��¶ÜĎćʛɠǸ˘ʏȐ��ʿĭƗɌ�Ü̊Ȗì·�ɋØɕȥŏÑ�Įá

�Ȓ”ÞǱ�ȥ¼ɸŜ�Ȟ/ƻƸsÀc�˶µÛĈ�ȒŎņ�Ƹ̍˔́�Þƻ

ƸsÀc�”ɥƸ{�úǌƹ。�Ȓ´ț·��ĕXƻƸc�ŷ（ɲĊ̊ŷ（Ɣ

ȧyƵ�Ĉȥ�ȷĈŜ� 

r�c�ƃƵ6Kʤǐƈ�c�ƃƵ6Kʤʜ�	ċʤ˦；ȥ~ʤ�Ē/Ů

Ƶc�ƃƵ6
�ƂŮƵ�ĳKʤ�ƹ�ĳKʤ�³Ē~ʤŪƖŅŷȻƾȥc�

ƃƵ6�ƣʒ~ƾȥc�ƃƵ6�?²ÞȬv~ʤ˦；Å¶ʣµŗƻƸc�ȥƃ

Ƶ6�ãƵÃɋƙ�Îɘǁ��ÞƻƸc�”ɥƸ̄�c�ƃƵ6KʤÞxɵƾ

ʁÚ{˦；ȥCTƵƙ~ʤȥƙ�Il/�Èc�¶Űɑș6Þ{ȥx;CT

#SęʱƵƙ~ʤ{ďf�ȥ~ʤÎ#ň�c�ƃƵ6ʢˁ�ˁ )Ū?x;Âǰ

ơņµŗƻƸc�ãʝVÃŤĹƋ¶´ʏ6"ƻƸc��Ĉȥ�¶Űɑș¦ʤ	�

�c�ƃƵ6Kʤʜ�	Ĺ¶%ɘǁ� 

&�Ŭɺ 2018 ĸƺ�2019 ĸƺÎ 2020 ĸƺ�´ʏ6Ƿ�ǤȒ��" 0.45�
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0.43 Î 0.43�˧�ǤȒ��" 0.38�0.37 Î 0.39�ãï/˔QǨķ�´ʏ6Ƿ�

ǤȒ�˧�ǤȒ˔Q#ʘƭØ"´ʏ6Ġ/Ƞ��ȉ�ț4ÎZļ��ʏ�ȏŜ

~Ĉ*E�ĿõȥÛĈ（4�́ ʏ6ÛĈ（4#ʘɔʆ˘�ȥ´ȠʨƢɋ�Ŭɺ

2018ĸƺ�2019ĸƺÎ 2020ĸƺ�́ ʏ6ÛĈ（4ʾ̜Bd��" 24,631,744.68

�j�24,150,449.05 �jÎ 24,370,196.45 �j�ª̚Ƿ�（4ȥǤY��"

72.10%�68.24%Î 65.5%�úǌ´ʏ6ƣǰ:̢Ƹȥ（˺。ȁʅŗƻƸc�˚ƻ

<şŮ̖ȥ（˺�ŷ（ɲĕ̜!´ʏ6（4ȳƸ{ƜS·ȗɸ�˔ŉȥ̤̐� 

¢�sÀï/（˺Đ̕çȥȠ�ʏ��（4ʜǘ˔õ�Ƞ«ŃʨyƵŷ（ʜ

ǘõ�ŃʨÍƸ́ȥȏȈ�sÀț4ɠʆʜǘȥųõ�ʨðɦŹ�ŶƼƕ˨Î（

4Ɣˁɋ˳̖ʘŷpõ˹ȥ（˺�Øǟ�sÀȥ��´ğĕƵƃɥȥʎ（̖ʘ�

sÀ˙ĸ。^ƃ˔̩c�ʜǘ�Ŭɺ 2018 ĸƺ�2019 ĸƺÎ 2020 ĸƺ�´ʏ

6ʻcṣ̂��" 30,165,525.76 �j�29,762,296.76 �jÎ 29,673,039.85 �j�

ƹ。�ĸsÀ9ĕ^ƃ˔õȥŃʨʜǘ�（ƻƓ�˔ó�sÀ̜!ȥhc­�ˤ

ĸíõ�¼ɸKĒsÀȥɠʆĲ。��ŏÑ� 

¢��́ ʏ6”ʿ#ʘɔȍƞ�ɦ`ǀƞ²ðÐðA�Ŭɺ 2018 ĸƺ�2019

ĸƺÎ 2020 ĸƺ�´ʏ6”ʿỤ��" 954,369.12 �j�888,318.64 �jÎ

660,245.90 �j�”ʿÞǷ�（4�ȥªǤ��" 15.44%�14.54%Î 9.98%�s

À”ʿȥ·ȗɸ�ȫƋŏÑsÀ（4ȥǷ�Ŝ²hcɸ��ĚɑsÀ”ʿ"sÀ

ț4ɠʆŮ̖��”Þ˾Ò��ĒsÀ˨ũ��ŏÑ�Oɿ”ʿBǑ�ȗõĵǱ

��ĕ̜!õĵʠƏ”ʿˌB�ðȥ̤̐�̃ ɳĒsÀȥʼ�ʒȗ《ũ��ŏÑ� 

¢.�Ŭɺ 2018 ĸƺ�2019 ĸƺÎ 2020 ĸƺ�´ʏ6ļƔʾǜ��"

2,465,775.77 �j�2,551,509.27 �jÎ 2,863,386.18 �j�ª´ʏ6Ƿ�（4ȥ

ǤY��" 39.90%�41.76%Î 43.29%�ļƔʾǜ˺̣˔õ�ªǤ˔̩�´ʏ6

”ÞļƔʾǜƣǰ×Ɣȥ̤̐��ƥǙǜ§Pț4ɠʆ�ȗŠ�ŪɲsÀ×ƔǙ

ǜŲʏ���́ țƹƅɘĈƸ̍ŋ˚ɋŢ���KŏÑ�sÀ（˺ÍˑĹŎũä

ʾ̤̐�ɢsÀǞĴɠʆĲ。�Ĉȥ̤̐� 

¢��źËƸ{�́ ʏ6��ʠƏ（4�dƇ÷ 114,615.15 �j�593,707.92

�jÎ 611,366.36 �j�́ ʏ6（4�dƇ÷#ʘ�ƂÛĈ（4�dƇ÷ÎÓʟ

�dƇ÷ɋ�2020 ĸ�sÀʠƏ（4�dƇ÷ 61.14 7j�x�ÛĈ（4�dƇ
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÷ 50.88 7j�ƻĸʠƏ（4�dƇ÷ÃǤí� 1.77 7j�#ʘ®ØƭȤǅǯȠ

«�HǳȠ«ÎÕȺ´Ƞɋ 7 Ďģ�¡éȆȠ«Ȟ/ģ�ȭƠɸȁƽɜŃʨ�ŀ

²“òȠp̪”Ƞ˹－；̢Ƹ�´ȠĖƧƛ̢ʠ́Ƹ2̌�ǒǋȍƽ�=6ĤȉȠ

ØȉʻʃQ/ʨʠd�í́ɨŨ�“?ȉĈȠ”ȬļȠ˹ƹ：̢Ƹ�ƹ。Zȉ��

ƀ¶˸õŏÑ�FƬȉȠ�˦Ȁ̤ȠØȠ˹2ȃ�ȋB̩Eɋ®Ø̢ʠɠʆŎ�

ˑĪ�?²ĩƾȋȠ̒ģʗȭȜȠ2ƪȥǞņÉ��̢ ʠÒȠB2̖̌ʠƏ�d

Ƈ÷� 

¢Ö�´ʏ6 2020 ĸ 6 ƴ 16 Ƥ»ń“2019 ĸĸŀɷ�õK”�ċʤ˦；*

�v/sÀ�ɼŜƉƾ´ʏì{òc�ʎ（ĨyȥʤǓ	�Ŵ�sÀɹ 2019 ĸ

ĸŀɷ�õKŴ�Ƨ，ɺ 2020 ĸĸŀɷ�õKɡǁƧǝ�ɠȬvȨɑ˲̂Ǐ�

Å�Þ�Üì{Ūìò�ǚŪ�ǚ´ʏƻ˺Ụ�－；ɋd/ 700 7j6ǧĭȥ

ì{òc�ʎ（Ĩy��ƂO�̍/ì{ĮáȥsÀc��E�c�Î˽ʏ̄c

�Įá´ʏȥ�ƸȻƈɋì{c�ʎ（Ĩy�?²ìòĮáȥȾĥ6ǧĭc��

ìòɮjc�Îxăòĭc�ɋìòc�ʎ（Ĩy�ǐƈ´ʏ6ɷ�õK~ʤ�

ɿ´ʏ6ĕŮƵc�ʎ（Ĩy´ʏ̣ŀq˲XȜ�¼ɸKɢsÀĲ。˔õȥhc

­�� 

¢1�Ȟ/ǻ²ɹȊĸŀ·Ʊ�ƻƸc�ÄɂȞ®“¥ɸÜ̊Ƞ�ɷDƵ̍

sÀ 2018ĸsń´ʏsÀc�”ƱÄ"“¥ɸÜ̊Ƞ�ɷDƵ̍sÀ 2021ĸsń

´ʏsÀc�
Ɋ.Ƹ�”�´ʏ6ŵʶƻƸc�Äɂ·Ʊ�ƕ·�ƻƸc�´

ʏȬvȥǰŕƝAƙ��®ɎʡȥȬvǰŕƝAɤɥyƵǰŕƙ�� 

¢t�Ŭɺ 2021 ĸ 3 ƴ 31 Ƥ�sÀÂĹ¸Œ2（4ŝʠ 44,363,307.32 �

j�ʻcÂʠ 29,801,484.78 �j�ŮƵɲƾȧÂʠ 14,561,822.54 �j�（4ʻ

cȒ" 67.18%�2021 ĸ 1-3 ƴ�sÀÂĹ¸Œʆ�Ɣp 4,990,918.81 �j���

Ǽ 402,959.28 �j�ɠʆǶ�4țȥȗ˺Ƿ˹�̣ 1,133,046.30 �j�´ʏ6s

À��ɅĈ�ʼ�Ȑ�ǞĴ�ƹ´ț˸õ��·�� 
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îƩ ............................................................................................................................... 2�
˸õ-̞Əȸ ............................................................................................................... 4�
Ȫō ............................................................................................................................... 8�
Ɋ�ɾ ´ʏǗ� ......................................................................................................... 9�

��ƻǚc�´ʏǏ�Ţ� ............................................................................... 9�
.�ƻƸc�ȥ#ʘ、ǜ ................................................................................. 10�
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��´ʏ6ëƻŢ� ......................................................................................... 26�
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��´ʏ6#ʘ��²#ʘ4Ð ..................................................................... 35�
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#�$���%�� 

��:A��!U@�0� 

��2018 ĸ 5 ƴ 3 Ƥ�sÀ»ńȥ 2017 ĸĸŀɷ�õKċʤ˦；*�v/

�ɼŜƉƾ´ʏì{òc�ʎ（ĨyȥʤǓ	��ɼ²ƣ、AƉƾʈ-KŪ�Ä

?�ȥʈ-ǐƈsÀ̖Ǫ²Įá、AɡÂȨɑʘǪ~Ĉ´ʏȬvc�ʎ（Ĩyȥ

yS、ǜÎ、A?²Ȭv-ĉ�ƵƙƸ"ɹɷ�õKŴ�%Ƥ，ȥ 24 �ƴ{� 


.�2018 ĸ 6 ƴ 29 Ƥ�sÀɊ&Ğʈ-KɊ¢�ǚKʤċʤĹ˦；*�v

/̜ÆÂǑŷ（ɲsń´ʏsÀc�ȥʤǓ	�ƉƾƲêȘʈ-́ǐƈsÀ̖ʘ

?²Įá、AĹɡÂȨɑʘǪ~Ĉƻǚc�´ʏȥyS、ǜÎ、A?²Ȭv-

ĉ� 


��2018 ĸ 8 ƴ 16 Ƥ�ƻǚc�ɠ�ÜʩȨK
ʩȨʦ¼[2018]1337 ¿�

Ǐ��ÆÂǑŷ（ɲsń´ʏ̜dṣ̂�－； 250 7jȥsÀc��ƻǚc�ĕ

�Ƹ´ʏ�x�̦Ƹɹ�ÜʩȨKǏ�ƻǚc�´ʏ%Ƥ，¢.�ƴ{´ʏĆǥ�

�Uƛ˹ĕƅȌ�ɑș�ǰ	ȥȬvʜĈ�ǐƈsÀȥ´ğȐ�Î（˺̖Ǫ�ɹ

�ÜʩȨKǏ�ƻǚc�´ʏ%Ƥ，.¢Ö�ƴ{´ʏĆǥ� 


Ö�2020 ĸ 3 ƴ 5 Ƥ�sÀ»ńȥ 2020 ĸɊ�ǚ!Ƨɷ�õKċʤ˦；

*�v/í�sÀ�ɼŜƉƾ´ʏì{òc�ʎ（ĨỵŀȥʤǓ	�ÃŤɹs

Àɷ�õKċʤ˦；ƻʤǓƧ，ɺ 2019 ĸĸŀɷ�õKɡǁƧǝ�ɠȬvȨɑ˲

̂Ǐ�Å�ÞsÀ 2018 ĸĸŀɷ�õKċʤ˦；ȥ�v/�ɼŜƉƾ´ʏì{ò

c�ʎ（ĨyȥʤǓ	´ʏ̣ŀëȶ��Þ�Üì{Ūìò�ǚŪ�ǚ´ʏì{

òc�ʎ（Ĩyȥƻ˺Ụí� 80 7j6ǧĭ� 


1�2020 ĸ 6 ƴ 16 Ƥ�sÀ»ń“2019 ĸĸŀɷ�õK”ċʤ˦；*�v

/�ɼŜƉƾ´ʏì{òc�ʎ（ĨyȥʤǓ	�Ŵ�sÀɹ 2019 ĸĸŀɷ�õ

KŴ�Ƨ，ɺ 2020 ĸĸŀɷ�õKɡǁƧǝ�ɠȬvȨɑ˲̂Ǐ�Å�Þ�Üì

{Ūìò�ǚŪ�ǚ´ʏƻ˺Ụ�－；ɋd/ 700 7j6ǧĭȥì{òc�ʎ

（Ĩy��ƂO�̍/ì{ĮáȥsÀc��E�c�Î˽ʏ̄c�Įá´ʏȥ

�ƸȻƈɋì{c�ʎ（Ĩy�?²ìòĮáȥȾĥ6ǧĭc��ìòɮjc�

Îxăòĭc�ɋìòc�ʎ（Ĩy� 
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t�2020 ĸ 8 ƴ 19 Ƥ�sÀɊ¢Ğʈ-KɊÖǚKʤċʤĹ˦；*�v

/ł̜́ÆÂǑŷ（ɲsń´ʏsÀc�~ʤƵƙƸȥʤǓ	�ÃŤĕsÀɊ&

Ğʈ-KɊ¢�ǚKʤċʤ˦；ȥ̜ÆÂǑŷ（ɲsń´ʏsÀc�ȥ~ʤƵƙ

ƸʸƜɺ?2�ɲ�˔ƦȥƤƸ"ǝ�1��ÜʩȨKǏ�ȥƸ̍ĞȄ%Ƥ�2�

ƻǚsÀc�´ʏʜǘXȜĆǥ%Ƥ�ĹƉƾˇmĄʈ-́ǐƈsÀ̖ʘ?²Į

á、AĹɡÂȨɑʘǪ~ĈƻǚsÀc�´ʏȥyS、ǜÎ、A?²Ȭv-ĉ� 


�:9��H�V=B 

��´ʏ#S�¥ɸÜ̊Ƞ�ɷDƵ̍sÀ� 


.�ƻƸc�Äɂ�¥ɸÜ̊Ƞ�ɷDƵ̍sÀ 2021 ĸsń´ʏsÀc�


Ɋ.Ƹ�� 


��´ʏʜǘ�ƻǚc�´ʏṣ̂"�－； 250 7j
È 250 7j��ƀ

�Ƹ´ʏ�ƻƸc�´ʏʜǘ"�－； 40 7j
È 40 7j�� 


Ö�Ȼ̜˺̣²´ʏBǑ�ƻƸc�Ȼ̜˺̣" 100 j�ƅ̜dķB´ʏ� 


1�ƻƸc�Ƹ̍�ƻƸsÀc��"��Ðɀ�Ðɀ�" 3 ĸƸÛĈ�

ȒÐɀ�Ðɀ." 10 ĸƸÛĈ�ȒÐɀ���Ðɀ̄¼?˜ʏȬ0×Ɓ�×ƁǤ

Y�¶̍��Ȟ´ʏ6�#ŵ˾Ó¦Ó�ɻ�~ĈƭÇʏXÐɀ̄×Ɓƾ� 

Ðɀ�c�ɏɂ"�21 ¥ɸ 03”�c�>ȴ�188139.SH”�Ðɀ.c�ɏ

ɂ"�18 ¥ɸ 04��c�>ȴ�188200.SH”� 


t�c�Ŏņ�ĊÄ�ʥʾņsÀc��ŷ（ɲʢˁȥƻƸc�Þʩ�ȣ

ʥƽ《ńɆȥŰɑʾŭŰɑʥ˓�ƻƸc�´ʏɡǁÅ�c�ƃƵ6¼ƅȌƵv

#ɑƽ《ȥʜĈ˜ʏc�ȥˑʣ�ˀżɋƒV� 


��c�Ȼ̜�Ȓ²ȷĈơņ�ƻƸc�˶ȜÛĈ�ȒŎņ�Ȼ̜�Ȓĕ

?sńơņÆyðȬļ̤̐ʫ�ÎŵŽɸ�ȥÂǑŷ（ɲ˜ʏʰBÅ�Ȟ´ʏ6

�ɒʥɑș6ȷĈƻƸc�ȥȻ̜�ȒɒʥŃǔ¡̄�ŷ（ɲȫƋÆɒʥɑș6

´�ȟˁʡ§�ɒʥɑș6ʻʽʥōȟˁʡ§�ƳɟȞ´ʏ6�ɒʥɑș6ǐƈ

ȟˁŢ�ȷĈƻƸc�ȥƳɟ´ʏ�Ȓ� 


r�c�Ȼ̜˺̣Î´ʏBǑ�ƻƸc�Ȼ̜˺̣" 100 j�ƻƸc�ƅ

̜dķB´ʏ� 


&�<şơņ�ƻƸc�˶Ȝ§�ƅĸʠş��ʠñ��ǣĸ<ş�ǚ��
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Ƹ�ǚ˚ƻ�ƳÅ�Ƹ�ş̒ƻ˺ȥo<�，Ɠ<� 


¢�´ʏ̦Ƥ�，şƤ�ƻƸc�´ʏ̦Ƥ" 2021 ĸ 6 ƴ 4 Ƥ�ƻƸc�

，şƤ" 2021 ĸ 6 ƴ 7 Ƥ� 


¢���şȣʥƤ�ƻƸsÀc�<şȥcƾȣʥƤ"ǣĸ<şƤȥ� 1 �

2ƪƤ�ÞʱȣʥƤŌƤƔĮÅȣʥÞ|ȥƻǚsÀc�ƃƵ6ãƵƾʅŗ��

ʠşĸŀȥc��ş
ƳÅ�ƸÈƻ˺�� 


¢.�<şƤ�ƻƸsÀc�Ðɀ�ȥ<şƤƭ 2022 ĸɺ 2024 ĸǣĸȥ 6

ƴ 7 Ƥ
ú˩ǰĈɾeƤŪGşƤ��̟łɺxÅȥɊ��ĨVƤ�̟łƸ̄<

şǜ̞�¹ʠş�� 

ƻƸsÀc�Ðɀ.ȥ<şƤƭ 2022 ĸɺ 2031 ĸǣĸȥ 6 ƴ 7 Ƥ
ú˩ǰ

ĈɾeƤŪGşƤ��̟łɺxÅȥɊ��ĨVƤ�̟łƸ̄<şǜ̞�¹ʠ

ş�� 


¢��ƻ˺Ɠ<Ƥ
o<Ƥ��ƻƸsÀc�Ðɀ�ƻ˺Ɠ<Ƥ
o<Ƥ�

" 2024 ĸ 6 ƴ 7 Ƥ
ú˩̚2ƪƤ��̟łɺxÅȥɊ 1 �2ƪƤ�̟łƸ̄<

şǜ̞�¹ʠ�ş�� 

ƻƸsÀc�Ðɀ.ƻ˺Ɠ<Ƥ
o<Ƥ�" 2031 ĸ 6 ƴ 7 Ƥ
ú˩̚2

ƪƤ��̟łɺxÅȥɊ 1 �2ƪƤ�̟łƸ̄<şǜ̞�¹ʠ�ş�� 


¢Ö�Ɠ<ơņ�ƻƸc��şÎƻ˺Ɠ<ơņƅȌ�Ǻʩ�2ƪŮÎȣ

ʥƽ《ȥʜĈŲʏ� 


¢1�Ž^Ţ��ƻƸc�"ƣŽ^c�� 


¢t��̕（˺5̞ʾŭ�´ʏ6ĕÞȨɑ˽ʏńʨƻƸc��̕（˺5

̞ʾŭ�Ȝ/ƻƸc��̕（˺ȥƋƔ�”i��ˑ²ƻşh<� 


¢��_Ȝə�²（_ʪəƽ《�ɠɶÂ（_ʪMɷDƵ̍sÀɧÂʪĈ�

sÀȥ#S_Ȝɋə" AAA�ƻƸc�_Ȝɋə" AAA� 


¢r�ɶĳ#ŵ˾Ó�ɶĳɒʥɑș6��_Ńŷʩ�ɷDƵ̍sÀ� 


¢&�ɶĳ#ŵ˾Ó�ɶĳɒʥɑș6�c�¶Űɑș6�ſÓʩ�ɷDƵ

̍sÀ� 


.¢�´ʏĒʺ�ƻƸc�´ʏĒʺ"Þ�Üʩ�ȣʥɡɐƵ̍ʽCsÀ

ńɆÂǑʩ�ʾŭȥÂǑŷ（ɲ
ǰŕ�ǰʜȼǝˁ)ɲ̏ò��ÂǑŷ（ɲļ
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ŌyðȬļȥ̤̐ʫ�ÎŵŽɸ��ȲšĹɹʏŵŽsÀc�ȥŷ（̤̐�Ĺɉ

Â2�（ˀ、A�
1�ɠƵv˺ʎȨɑ˲̂Ŵ�ʨɆȥ˺ʎƽ《��Ƃʩ�sÀ�

ƸʿsÀ�ë˺ɑșsÀ²xÿsÀ�Ó�˽ʏ�̂ ̐sÀ�_ŰsÀ�̓ �sÀ

ɋ�ɠʏ�¦KðǓŪɲȣʥȥʩ�sÀÿsÀ�ƸʿsÀÿsÀ�ȿ�ë˺ɑ

ș6�
2��ˠƽ《̜Æŷ（ɲ´ʏȥșʼ4Ð��ƂO�̍/ʩ�sÀ（4ɑ

ș4Ð�ë˺ɑșsÀ²xÿsÀ4Ð�ƸʿsÀ（4ɑș4Ð�˽ʏșʼ4Ð�

^̐4Ð�_Ű4Ð�ɠʏ�¦KðǓȥȿ�ë˺�
3�ȹK^̔ë˺�E�ĸ

˺ɋzɰë˺�ŧÔë˺ɋȹKsȧë˺�ÂǑìòƽ《ŷ（ɲ
QFII��6ǧĭ

ÂǑìòƽ《ŷ（ɲ
RQFII��
4�ÃƧɉÂ2�、Aȥǰ6Ūɲx;ɜɞ�

①Ƴ˙ 1 ĸƺ�（4�Q/ 2000 �j�②Ƴ˙ 1 ĸƺ˺ʎ（4�Q/ 1000 �

j�③yƵ 2 ĸ?�ʩ��ë˺�Ƹʿ�̫˺�òǫɋŷ（ɠ¬�
5�ÃƧɉÂ

2�、Aȥ�6�①ȟʵ（ǑʢĈ� 20 �2ƪƤÄ2˺ʎ（4Ƥã�Q/ 500 �

j�ŪɲƳ˙ 3 ĸ�6ĸãƔp�Q/ 50 �j�②yƵ 2 ĸ?�ʩ��ë˺�Ƹ

ʿ�̫˺�òǫɋŷ（ɠ¬�ŪɲyƵ 2 ĸ?�˺ʎ4Ðʨʠ�ŷ（�̤̐ɑș

²ȬvĨVɠ¬�ŪɲĠ/Ɋ
1�̞ʜĈȥÂǑŷ（ɲȥ̩əɑș6Ì�ʅŗɵ

�（Ǒʢʩȥ:-˺ʎȬv��ȥǲ|KʠİÎŕİ�
6��ÜʩȨKÎ�2Ů

ʢ¼ȥx;ŷ（ɲ� 


.¢��´ʏơņ�ƻƸc�´ʏ˶µ̜Æɫ2ÂǑŷ（ɲʰB�ǐƈɒʥ

ŃǔŢ�˜ʏ˴Òȥ´ʏơņ� 


.¢.�˴Òʜ��ƻƸc�ĕǐƈɒʥŃǔɡǌƅ̕�˴Ò®�˜ʏ˴

Ò�ƻƸc��ÆsÀ®ɷ�Il˴Ò� 


.¢��ŵ˾ơņ�ƻƸc�Ȟ#ŵ˾ÓʻʽɜŃŵ˾Ù�?#ŵ˾ÓỤ

�˾ȥơņŵ˾� 


.¢Ö��̕（˺Ȝ˥�ƻƸc��̕（˺ű̏´ʏ˃ȜÅĕq˲Ȝ/h

˚˽ʏ˂ǜ�sÀc�²x;c�ʎ（Ĩyƻ˺²�ş� 


.¢1�ƀ�Įß��Ǻʩ�2ƪŮ� 


.¢t�ˀżņ×ˁąƊ�´ʏ6#ŚƸ_Ȝɋə" AAA ə�ƻƸc�

ȥ_Ȝɋə" AAA ə�ƻƸc�ɉÂ˜ʏˀżņ×ˁ2ƪȥëƻ、A�ySŸɐ

Ȓɋ-ĉƅ�Üʩ�ȣʥɡɐƵ̍ʽCsÀȥȬvʜĈŲʏ� 
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.¢��Ʉ�Əȸ�ǐƈÜĎƵvɄƔǰŕ�ǰʜȥʜĈ�ŷ（ɲŷ（ƻƸ

c�ŮļɪɛȥɄǜȞŷ（ɲŵŽ� 

��:9��!U8�;> 

���;���8�E®�2��o¯(= 

RŮ� 5Įʗè¡ñŵ{õʐ 6 ¿
¥ɸõ¯� 

ǰĈ>ʒ6�ˇmĄ 

ɶɔ6�Ŗȓȕ 

ɶɔßâ� 5Įʗè¡ñŵ{õʐ 6 ¿¥ɸõ¯ 

ɶɔȠʯ�010-63226598 

Lȯ�010-63226888 

����T
a¬C 

1��_Ńŷʩ�ɷDƵ̍sÀ 

RŮ� 5ĮƷ̇¡ąɆˎ 66 ¿ 4 ¿ǖ 

ǰĈ>ʒ6�ȔĴ̙ 

̞Ȫʻʽ6�̋ɯ�ňĂĂ 

̞ȪɜũÌ�˻Ƀ�ň@ 

ɶɔßâ� 5Į�è¡Ʒ{õʐ 2 ¿�Ş�ř B�E Ł 2 Ĝ 

Ƞʯ�010-85130422 

Lȯ�010-65608445 

2�ſÓʩ�ɷDƵ̍sÀ 

RŮ�ǾàĮȽȝ¡Ƚȝʐ˪Ƚ¥�ˎ 111 ¿ 

ǰĈ>ʒ6�̗： 

̞Ȫʻʽ6�ʂı 

̞ȪɜũÌ�Ȕǆ 

ɶɔßâ� 5Įʗè¡ƴæ¨ʐ 1 ¿̎ 3 ¿ǖſʏõ¯ 17 Ĝ 

Ƞʯ�010-60840890 

Lȯ�010-57782929 



�����	�����
 2021������
�������
������ 

� 1-1-14 

���;��ZS�5�R~­ZS�3_ 

RŮ� 5ĮƷ̇¡��Ȗ�ˎ 5 ¿ʼđ˺ʎ�ř 20 Ĝ 

ʻʽ6�ňɤķ 

Ɏ“ŕİ�©ƨ�½ǵĂ 

ɶɔßâ� 5ĮƷ̇¡��Ȗ�ˎ 5 ¿ʼđ˺ʎ�ř 20 Ĝ 

Ƞʯ�010-85606888 

Lȯ�010-85606999 

�D�2018UK�sv�|´G8f��S�3_��zm©

>�� 

#ʘɠʆáŮ� 5Į�́ąʐ 1 ¿�ơĺáǥ̧ýõǖ 

Ųʏ-�ÂJ6�˰] 

2018 ĸɎ“Kʠİ�̋ȓɗ�<Ŋ 

ɶɔßâ� 5Į�́ąʐ 1 ¿�ơĺáǥ̧ýõǖ 8 Ĝ 

Ƞʯ�010-85087038 

Lȯ�010-85085111 

���2019U: 2020UK�sv�I}8k��S�3_

��zm©>�� 

#ʘɠʆáŮ� 5Į�è¡�́ąʐ 1 ¿�¡�ơĺáąǩõǖ 17 Ĝ

01-12 č 

Ųʏ-�ÂJ6�Ǧ̝Ă 

2019 ĸɎ“Kʠİ�ňƩȧ��Ǭʍ 

2020 ĸɎ“Kʠİ�ňƩȧ��Ǭʍ 

ɶɔßâ� 5Į�è¡�́ąʐ 1 ¿�¡�ơĺáąǩõǖ 17 Ĝ 01-12

č 

Ƞʯ�010-58153000 

Lȯ�010-85188298 

�)�¤#��sv��>¤#����o¯(= 
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RŮ� 5ĮƷ̇¡ŃÜ̂òõʐ 2 ¿̎ 2 ¿ǖ 17 Ĝ 

ǰĈ>ʒ6�ȔėǱ 

ɶɔ6�˱Ǵ 

ɶɔßâ� 5ĮƷ̇¡ŃÜ̂òõʐ 2 ¿ PICC õ¯ 9 Ĝ 

Ƞʯ�010-85679696 

Lȯ�010-85679228 

���$1<`����dC�1��o¯(= 

RŮ�ǾàĮȽȝ¡Ƚȝʐ˪Ƚ¥�ˎ 111 ¿ 

ǰĈ>ʒ6�̗： 

ɶɔ6�ʂı�Ȕǆ 

ɶɔßâ� 5Įʗè¡ƴæ¨ʐ 1 ¿̎ 3 ¿ǖſʏõ¯ 17 Ĝ 

Ƞʯ�010-60840890 

Lȯ�010-57782929 

�'�4°¤ª	±¢^W^«���E«���o¯(=5

�!³6j� 

ßâ� 5ĮƷ̇¡�˷Ģˎ 5 ¿ 

ʻʽ6�¾ţ 

ɶɔ6�ǭ� 

Ƞʯ�010-84429105 

Lȯ�010-84429101 

������R��1�l_��~�1�l_ 

RŮ��ǺĮǹ�¨ˎ 528 ¿ʩ�õ¯ 

ŝɠș�ʉŃƬ 

Ƞʯ�021-68808888 

Lȯ�021-68804868 

�7�����sv��E�1����o¯¡�(=�~/
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(= 

RŮ��ǺĮǹ�Ơ¡ǅ̩¨ˎ 188 ¿ 

ʻʽ6�ɴȎ 

Ƞʯ�021-68606283 

Lȯ�021-68870064 
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#�$���%� (
�� 

��:9���GXM0� 
ɠɶÂ（_ʪMɷDƵ̍sÀɧÂʪĈ�ƻƸc�_Ȝɋə" AAA�´ʏ

6#S_Ȝɋə" AAA�ʪəğƶ"ɅĈ� 


�:9���GXM4$�V	b 

���#�����:w�_����� 

ɶÂ（_ʪMɷDƵ̍sÀʪĈƻƸc�_Ȝɋə" AAA�ʱə�ǎʫǽ

$"�h˚c�ȥɸ�ǈŊ�ëƻ�¶��ɠǸȖìȥŏÑ�˝ɘ̤̐ǈQ� 

ɶÂ（_ʪMɷDƵ̍sÀʪĈ´ʏ6#ŚƸ_Ȝɋə" AAA�ʱə�

ǎʫǽ$"�h˚c�ȥɸ�ǈŊ�ëƻ�¶��ɠǸȖìȥŏÑ�˝ɘ̤̐ǈ

Q� 

�����c@�,Mi� 

¥ɸÜ̊Ƞ�ɷDƵ̍sÀ
?2ɏɂ�¥ɸÜ̊�Ū�sÀ��ƭ�Üõ

ç�Į´ȠsÀÎǏř´ȠE�%��sÀÞ¡éįě�´Ƞʕƽď˹�ʨðŜ

ɸÎŶƼǨķ?²Ƞɫʢ¼Ƀŀɋơ̜ãyðƮʇI��sÀɑș�ŀgq�Ċ

ƢƵƙ�ɧÂɑșǨķ̩�ÃƧɶÂ（_ʪMɷDƵ̍sÀ
?2ɏɂ�ɶÂ（

_��'vǲ��sÀŮïȠ�ʏ�Ȧ�Ǩķ¶ɠǸÍƸǱ�ÎȬv4�ƗɌŏ

Ñõ�ƽɜ�ȜĖƧ2̌�（4�dƇ÷Ē�ǼŎũ\ʌ?²ÞŃ̞Ȫƹ。”Þ

˔õȥ（ƻƓ�­�ɋØɕĒsÀ_ȜǨķĲ。ȥ��ŏÑ� 

sÀɠʆǶ�4țȥȗ˺Ƿ˹² EBITDA ĒƻƸsÀc�ʙȩɃŀŔ̩� 

ƹ。�̒ȰÞŃƠɸȁƽɜȥŷ4˘ʆ�sÀ´Ƞɸ�ĕ˜�ǠƏ̩�Ƞȁ

ɡ《ĕ˜�ǠI��ɧÂĊ�Ƶƶɤɥ^ƃ�ɶÂ（_ĒsÀȥʪəğƶ"�Ʌ

Ĉ�� 

ë/ĒsÀ#ŚƸ_ȜȐ�?²ƻƸsÀc�h˚ɸ�ȥɧÂʪM�ɶÂ

（_ʢ"�sÀ#Shc̤̐ǈQ�ƻƸsÀc�<şŪ�ɸh˚ȥ̤̐ǈQ�

ąqŜǈ̩� 
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1�I� 


1�sÀÞ��įě�ʕƽʜǘ�ʨðǨķɋơ̜yðƮʇI��Ƞȁɡ

《�ƟI��2018
2020 ĸƺ�sÀ¼ƌ´Ƞʕƽď˹��" 10599.10 �£Ț

Î 10692.40 �£ȚÎ 11335.70 �£Ț�ǿǴɸȁ´ȠʕƽªǤ�ƟƏ̩���

" 16.50%�16.92%Î 20.60%�ʕƽʜǘPĝÜ{´Ƞɓ�ĮE�����sÀ

ƽɜÞ¡éįě�ʨðŜɸ²ŶƼǨķɋơ̜^ƃƮʇI�� 


2�sÀ（ƻĊ�Ŋ�ȗ˺ǷȐ�W�Ŭɺ 2020 ĸĽ�sÀ（4ṣ̂"

4382.06 7j�ŮƵɲƾȧÂʠ 1414.75 7j�2018
2020 ĸ�sÀɠʆǶ�ȗ

˺ǷÊȗõʜǘ�Ƿpś�� 


3�sÀc�ʻŽƵŮ�˒�2018
2020 ĸƺ�sÀq˲c�ʜǘƃɥ2

̌�ĸãñÂ2̌ 2.72%�q˲c�（ƻ�ǤȒ��" 71.62%�68.13%Î 63.21%� 

2�vǲ 


1�sÀŮïȠ�ʏ�Ȧ�Ǩķ¶ɠǸÍƸǱ�ÎȬv4�ƗɌŏÑõ�

sÀȠ�²ȉ�ǇåƔpª#ʆ��ƔpȥǤ˸Þ 99%?��ƭ#ʘȥƔpÎ�

Ǽ。ȁ�ȋȇBǑÎ�ɫȠBȥǱ��Ȗ^ŷpí�?²ȠƕƗɌȥƍ˜ɋØɕ

ĒȠ�ʏ�E�Ȧ�ǨķŏÑ˔õ� 


2�sÀƃɥʠƏ（4�dƇ÷Ē�ǼŎũ\ʌ�2018
2020 ĸ�sÀ�

�ĒÛĈ（4ɋʠƏ（4�dƇ÷ 11.46 7j�59.37 7jÎ 61.14 7j���ª

ŌƸʆ��Ǽȥ 31.41%�132.24%Î 63.50%�Ē�ǼŎũ\ʌ� 


3�sÀÞŃ̞Ȫœŷ（ʜǘ˔õ�sÀ˲�̞Ȫ9ï/Ńʨ̈ǡ�ÞŃ

̞Ȫƹ。œŷ（ʜǘ˔õ�”Þ˔õȥ（ƻƓ�­�� 

���¥¦�� 

ǐƈȨɑ˲̂ÎɶÂ（_ĒˍˏʪəȥƵvʘǪ�ɶÂ（_ĕÞƻǚ
Ƹ�

c�”ɥƸ{�Þǣĸ¥ɸÜ̊Ƞ�ɷDƵ̍sÀĸźsËÅȥ��ƴ{˜ʏ�

ǚĈƸˍˏʪə���Ư/ǣ�Kʠĸŀɡǁ%Ƥ，t�ƴ{˜ʏ�ǚĈƸˍˏ

ʪə�ĹÞƻǚ
Ƹ�c�”ɥƸ{ǐƈƵvŢ�˜ʏ�ĈƸˍˏʪə� 

¥ɸÜ̊Ƞ�ɷDƵ̍sÀļƅɶÂ（_ˍˏʪə（ƞǿ§ȥʘǪ�ƏZƵ

vʼ�źË?²x;Ȭv（ƞ�¥ɸÜ̊Ƞ�ɷDƵ̍sÀŪƻƸc̞ú´ț˸

õ·��Ū´ț¼ɸĒ¥ɸÜ̊Ƞ�ɷDƵ̍sÀŪƻƸc̞_Ȝɋə4ț˔õ
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ŏÑȥ˸õ-̞�¥ɸÜ̊Ƞ�ɷDƵ̍sÀļ²Ƨ˦ȲɶÂ（_ĹƏZƵv（

ƞ� 

ɶÂ（_ĕĐ�vǲ¥ɸÜ̊Ƞ�ɷDƵ̍sÀȥɠʆɑșȐ��ò˲ɠʆ

Ȗì²ƻƸc̞Ȭv_ş�ú´ȗ¥ɸÜ̊Ƞ�ɷDƵ̍sÀ�ȗ˸õ·��Ū

´ȗ”ÞŪ�ȗ¼ɸĒ¥ɸÜ̊Ƞ�ɷDƵ̍sÀŪƻƸc̞_Ȝɋə4ț˔

õŏÑȥ-̞Ƨ�ɶÂ（_ĕęʱ-̞˜ʏŚʘʸǍ�²ƧĒʱ-̞˜ʏ�》�

ƈĊȷʢŪʸƜ_Ȝʪəɡǌ� 

ú¥ɸÜ̊Ƞ�ɷDƵ̍sÀ�ɸ²ƧƏZˍˏʪə（ƞ�ēɻɶÂ（_ƣ

ǰĒ¥ɸÜ̊Ƞ�ɷDƵ̍sÀŪƻƸc̞_Ȝɋə·�Ţ�f��Ɵ�ɶÂ（

_¼?ɟǝʪə� 

ɶÂ（_Ēƻǚ
Ƹ�c�ȥˍˏʪəźËĕÞƻsÀɫɇÎ2ƪŮɫɇs

Ë��Þ2ƪŮɫɇsËȥƧ̄�Ư/ÞƻsÀɫɇ�x;2ƪáŮ�þSŪɲ

x;áÂsńŻ̘ȥƧ̄�ÃƧ�̱ ˏʪəźËĕźˢ¥ɸÜ̊Ƞ�ɷDƵ̍s

À�Ȩɑ˲̂ɋ� 

��!U����"XM0� 
2007 ĸ 7 ƴ 16 Ƥ��ʮ_Ü̊Ē´ʏ6ȥ̦ǚ#Sʪə" AAA�ʪəğ

ƶ"ɅĈ�2013 ĸ 3 ƴ 7 Ƥ��c（_Ē´ʏ6ȥ̦ǚ#Sʪə" AAA-�2013

ĸ 6 ƴ 26 Ƥ��c（_Ē´ʏ6ȥ#Sˍˏʪə" AAA-�ǐƈ�c（_/ 2014

ĸ 4 ƴ 21 Ƥ�yȥˍˏʪəźË��c（_ĕ´ʏ6#ŚƸ_ȜɋəʸƜ"

AAA�ʪəğƶ"ɅĈ��c（_ʢ"´ʏ6ȥɠʆ̤̐Îʼ�̤̐ǈQ�ò˲

ƓƃyƵ�Ĉí_VȜ�~Ĉĕ¥ɸÜ̊#S_ȜɋəȞ AAA-�ʸɺ AAA�ʪ

əğƶ"ɅĈ�ɦ ʪəɡǌʒȸsÀh˚c�ȥɸ�ǈŊ�ëƻ�¶��ɠǸȖ

ìȥŏÑ�˝ɘ̤̐ǈQ�´ʏ6#S¬½ʪəŢ�ú2� 

Ʃ 2-1�nƧ%�3jtƱƃÝM 
ƱƃĒP nÂúĆ 8ŚƱƃ Ʊƃ¯Ą p`÷{ ƱƃĊĎ 
�3Ʊƃ 2021-05-21 AAA ŷ§ Ɗê 2Ʋ8 
�3Ʊƃ 2021-05-21 AAA ŷ§ Ɗê Ɛxǁ8 
�3Ʊƃ 2021-05-19 AAA ŷ§ Ɗê Ɛxǁ8 
�3Ʊƃ 2021-04-12 AAA ŷ§ Ɗê Ɛxǁ8 
�3Ʊƃ 2021-02-04 AAA ŷ§ Ɗê Ɛxǁ8 
�3Ʊƃ 2020-09-17 AAA ŷ§ Ɗê 2ưëóĂǬFw 
�3Ʊƃ 2020-09-10 AAA ŷ§ Ɗê Ɛxǁ8 
�3Ʊƃ 2020-09-07 AAA ŷ§ Ɗê ƐxƱƃ 
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ƱƃĒP nÂúĆ 8ŚƱƃ Ʊƃ¯Ą p`÷{ ƱƃĊĎ 
�3Ʊƃ 2020-08-13 AAA ŷ§ Ɗê Ɛxǁ8 
�3Ʊƃ 2020-06-15 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2020-05-20 AAA ŷ§ Ɗê ƐxƱƃ 
�3Ʊƃ 2020-05-20 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2020-04-30 AAA ŷ§ ǼĚ 2ưëóĂǬFw 
�3Ʊƃ 2020-04-20 AAA ŷ§ Ɗê ƐxƱƃ 
�3Ʊƃ 2020-04-07 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2020-03-18 AAA ŷ§ Ɗê ƐxƱƃ 
�3Ʊƃ 2019-10-22 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2019-09-27 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2019-07-30 AAA ŷ§ Ɗê 2<ǁ8 
�3Ʊƃ 2019-07-15 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2019-07-02 AAA ŷ§ Ɗê ƐxƱƃ 
�3Ʊƃ 2019-06-17 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2019-05-13 AAA ŷ§ Ɗê ƐxƱƃ 
�3Ʊƃ 2019-05-13 AAA ŷ§ Ɗê 2Ʋ8ưƱ 
�3Ʊƃ 2019-04-26 AAA ŷ§ ǼĚ 2ưëóĂǬFw 
�3Ʊƃ 2019-04-11 AAA ŷ§ Ɗê ƐxƱƃ 
�3Ʊƃ 2018-08-30 AAA ŷ§ Ɗê ƐxƱƃ 
�3Ʊƃ 2018-07-06 AAA ŷ§ Ɗê 2<ǁ8 
�3Ʊƃ 2018-06-26 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2018-05-07 AAA ŷ§ Ɗê 2Ʋ8ưƱ 
�3Ʊƃ 2018-05-07 AAA ŷ§ Ɗê ƐxƱƃ 
�3Ʊƃ 2018-04-23 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2018-03-23 AAA ŷ§ Ɗê ƐxƱƃ 
�3Ʊƃ 2017-10-24 AAA ŷ§ Ɗê ƐxƱƃ 
�3Ʊƃ 2017-09-14 AAA ŷ§ ǼĚ ƐxƱƃ 
�3Ʊƃ 2017-06-20 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2017-05-18 AAA ŷ§ Ɗê 2Ʋ8ưƱ 
�3Ʊƃ 2017-05-04 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2017-04-27 AAA ŷ§ Ɗê 2Ʋ8ưƱ 
�3Ʊƃ 2017-01-25 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2016-09-26 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2016-08-01 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2016-06-23 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2016-06-08 AAA ŷ§ Ɗê 2<ǁ8 
�3Ʊƃ 2016-05-31 AAA ŷ§ Ɗê 2Ʋ8ưƱ 
�3Ʊƃ 2016-05-17 AAA ŷ§ Ɗê 2Ʋ8ưƱ 
�3Ʊƃ 2016-04-28 AAA ŷ§ Ɗê 2Ʋ8ưƱ 
�3Ʊƃ 2016-02-18 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2015-07-22 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2015-05-18 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2015-04-23 AAA ŷ§ Ɗê 2<ǁ8 
�3Ʊƃ 2015-04-20 AAA ŷ§ Ɗê 2Ʋ8ưƱ 
�3Ʊƃ 2015-03-02 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2014-07-09 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2014-05-08 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2014-04-21 AAA ŷ§ ƵȀ 2<ǁ8 
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ƱƃĒP nÂúĆ 8ŚƱƃ Ʊƃ¯Ą p`÷{ ƱƃĊĎ 
�3Ʊƃ 2014-04-16 AAA ŷ§ Ɗê 2Ʋ8ưƱ 
�3Ʊƃ 2014-04-14 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2013-10-23 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2013-06-28 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2013-06-26 AAA- ŷ§ Ɗê 2<ǁ8 
�3Ʊƃ 2013-05-13 AAA ŷ§ Ɗê 2Ʋ8ưƱ 
�3Ʊƃ 2013-03-07 AAA- ŷ§ ǼĚ 2<ǁ8 
�3Ʊƃ 2012-11-05 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2012-08-17 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2012-06-29 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2012-06-22 AAA ŷ§ Ɗê 2Ʋ8ưƱ 
�3Ʊƃ 2012-01-11 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2011-07-21 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2011-07-07 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2011-05-30 AAA ŷ§ Ɗê 2Ʋ8ưƱ 
�3Ʊƃ 2010-12-15 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2010-10-15 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2010-05-25 AAA ŷ§ Ɗê 2Ʋ8ưƱ 
�3Ʊƃ 2010-03-16 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2010-02-21 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2009-09-04 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2009-08-27 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2009-05-11 AAA ŷ§ Ɗê 2Ʋ8ưƱ 
�3Ʊƃ 2009-04-10 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2008-12-08 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2008-06-11 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2008-05-06 AAA ŷ§ Ɗê 2Ʋ8ưƱ 
�3Ʊƃ 2008-04-29 AAA ŷ§ Ɗê 2Ʋ8�Ǩ 
�3Ʊƃ 2008-04-28 AAA ŷ§ Ɗê 2Ʋ8ưƱ 
�3Ʊƃ 2008-04-22 AAA ŷ§ Ɗê 2Ʋ8ưƱ 
�3Ʊƃ 2007-12-20 AAA ŷ§ Ɗê 2Ʋ8ưƱ 
�3Ʊƃ 2007-10-08 AAA ŷ§ ǼĚ 2Ʋ8ưƱ 
�3Ʊƃ 2007-07-16 AAA ŷ§ ǼĚ 2Ʋ8�Ǩ 

)�!U�]�0� 

����[
�£y«��g#\- 

sÀ（_Ȑ�Iɽ��Ü{#ʘ˽ʏ^ƃȰ́ƸÂVJNvɔ�Ŭɺ 2020

ĸƺ�sÀĬɠʅŗ�Ü˽ʏ��ÜŃʨ˽ʏ��Ü}�˽ʏÎ�ÜĨÓ˽ʏɋ

#ʘ˂ǜ˽ʏȥÁɓƉ_̣ŀÂʠ 5,044.46 7j6ǧĭ�ĘƹXȜȥÁɓƉ_̣

ŀṣ̂" 3,051.22 7j6ǧĭ�ƹXȜƉ_̣ŀªŝƉ_̣ŀ 60.49%�Ŭɺƻ

�̕ʴƩ(ƐʘɎɭ%Ƥ�´ʏ6�ˠ#ʘ˽ʏƉ_Ţ�ƹ´ț˸õ·�� 
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����
�L^
3Yu\- 

sÀ�#ʘČŭ²ZļÓȥ��Ő。ã�ǑƅȌÂÃŲʏ�źËƸ{ƹ´ț

；�˸˝ɘȗʺ� 

���;��Q;�Oq&�$1:$3�¤P+\- 

1�´ʏ6Ĭ´ʏĘƹo<c�²c�ʎ（ĨyƩɝ 

Ŭɺƻ�̕ʴƩ(ƐʘɎɭ%Ƥ�́ ʏ6Ĭ´ʏĘƹo<c�²c�ʎ（Ĩ

yú2� 

Ʃ 2-2�àƔĉaǲƴþ�ðƫŽƍúnƧ%¾nƧ®ćC)ş<Zm<_Ʀǁ»IÝM 
g2�&?�Æ�% 

<ZzŴ 、Üú nƧƬę nƧĆǬ nƧWő <ZƁ� 
21 fƒ �� 2021-05-24 15 10 3.97 
ƘFw< 
21 fƒ �  2021-05-24 5 3 3.35 
ƘFw< 

21 fƒ SCP005 2021-04-29 30 0.0986 2.13 。ũĆƦǁ<Z 
21 fƒ SCP004 2021-04-26 20 0.1014 2.1 。ũĆƦǁ<Z 

21 fƒ GN002(ū
2�<) 2021-04-16 25 3 3.35 
Ƙ2Ćůì 

21 fƒ GN001 2021-02-09 10 3 3.45 
Ƙ2Ćůì 
19 fƒ MTN001B 2019-07-19 15 5 3.85 
Ƙ2Ćůì 
19 fƒ MTN001A 2019-07-19 5 3 3.55 
Ƙ2Ćůì 

19 fƒ 02 2019-07-09 10 3 3.55 
ƘFw< 
19 fƒ 01 2019-04-23 23 10 4.7 
ƘFw< 
18 fƒ 03 2018-09-10 50 10 5.05 
ƘFw< 

18 fƒ PPN001 2018-07-26 25 3 4.68 §{»I 
18 fƒ MTN002 2018-07-11 20 3 4.41 
Ƙ2Ćůì 
17 fƒ MTN001 2017-07-12 50 5 4.69 
Ƙ2Ćůì 

16 fƒ 01 2016-06-13 30 5 3.48 
ƘFw< 
16 fƒ 02 2016-06-13 12 10 3.98 
ƘFw< 

xƭ 325 - - - 

Ŭɺƻ�̕ʴƩ(ƐʘɎɭ%Ƥ�´ʏ6Ĭ´ʏǩɥcŢ�ú2� 

Ʃ 2-3�àƔĉaǲƴþ�ðƫŽƍúnƧ%¾nƧģƉ<ÝM 

g2�&?�Æ�% 
<ZzŴ 、Üú nƧƬę nƧĆǬ nƧWő <ZƁ� 

20 fƒ MTN004 2020-9-16 10 3+N 4.4 ģƉ2ů 
20 fƒ Y5 2020-9-10 30 3+N 4.38 rƉĆFw< 

%7ǁ"żǁƭT

	Ż�Ć
 2020-8-27 30 ǢĆ¡Ɖ 4.6 7Ǯ<ċƭT 

20 fƒ MTN003 2020-08-19 20 3+N 3.99 ģƉ2ů 
20 fƒ MTN002 2020-06-19 35 3+N 3.60 ģƉ2ů 
20 fƒ MTN001 2020-04-13 30 3+N 3.18 ģƉ2ů 
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20 fƒ Y3 2020-04-23 25 3+N 3.09 rƉĆFw< 
20 fƒ Y1 2020-03-23 20 3+N 3.58 rƉĆFw< 
20 fƒ Y2 2020-03-23 10 5+N 3.85 rƉĆFw< 

2�%­fƒ�Ǩ

ś]Ƒ-ĂǬFw

ǁ"żǁƭT(Ż�

Ć
 

2020-04-20 35.70 ǢĆ¡Ɖ 4.75 7Ǯ<ċƭT 

2�%7fƒ�Ǩ

ś]Ƒ-ĂǬFw

ǁ"żǁ	Ż�

Ć
 

2020-04-22 9.30 ǢĆ¡Ɖ 4.75 7Ǯ<ċƭT 

fƒ�Ǩś]Ƒ-

ĂǬFw 2019 Æ

Ż�ź<ZƭT(2
�%­
 

2019-10-28 22.60 ǢĆ¡Ɖ 5.05 7Ǯ<ċƭT 

fƒ�Ǩś]Ƒ-

ĂǬFw 2019 Æ

Ż
ź<ZƭT(2
�%­
 

2019-09-23 20.70 ǢĆ¡Ɖ 5.05 7Ǯ<ċƭT 

fƒ�Ǩś]Ƒ-

ĂǬFw 2019 Æ

Ż�ź<ZƭT

	2�%7
 

2019-10-28 17.40 ǢĆ¡Ɖ 5.1 7Ǯ<ċƭT 

fƒ�Ǩś]Ƒ-

ĂǬFw 2019 Æ

Ż�ź<ZƭT

	2�%7
 

2019-09-25 9.30 ǢĆ¡Ɖ 5.1 7Ǯ<ċƭT 

19 fƒ MTN004A 2019-11-05 25.00 3+N 4.15 ģƉ2ů 
19 fƒ MTN004B 2019-11-05 15.00 5+N 4.53 ģƉ2ů 
19 fƒ MTN003 2019-10-25 20.00 3+N 4.05 ģƉ2ů 
19 fƒ MTN002 2019-10-18 20.00 3+N 4.08 ģƉ2ů 
Ɲ�7ǮżǁƭT

	Ż�Ć
 2018-09-27 8.90 ǢĆ¡Ɖ 5.79 7Ǯ<ċƭT 

Ɲ�7ǮżǁƭT

	Ż�Ć
 2018-09-14 8.27 ǢĆ¡Ɖ 5.79 7Ǯ<ċƭT 

Ɲ�7ǮżǁƭT

	Ż
Ć
 2018-09-12 32.83 ǢĆ¡Ɖ 5.79 7Ǯ<ċƭT 

17 fƒ Y2 2017-09-25 25.00 5+N 5.17 rƉĆFw< 
xƭ - 480.00 - - - 

Ŭɺƻ�̕ʴƩ(ƐʘɎɭ%Ƥ�´ʏ6Ĭ´ʏìòc�Ţ�ú2� 

2020 ĸ 2 ƴ 20 Ƥ�´ʏ6Æìòq（ÿsÀ Sinosing Services Pte. Ltd.ƏZ

Ž^�Ĺ?ìòq（ÿsÀ Sinosing Services Pte. Ltd."´ʏ#S�Ćũ*˺̣"

3 7ɮj�Ȼ̜�Ȓ" 2.250%�2025 ĸ�Ƹȥɮjc�²˺̣" 3 7ɮj�Ȼ

̜�Ȓ" 2.625%�2030 ĸ�Ƹȥɮjc�ȥ´ʏ� 

Ŭɺƻ�̕ʴƩ(ƐʘɎɭ%Ƥ��ˠc�²c�ʎ（Ĩy�ǩɥc�ìò
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c�<ş/o<Ţ�ǞĴ�<ş/o<ơ̜ƣ˝ɘŢŎ� 

2�´ʏ6�ǚsÀc��̕（˺XȜŢ� 

¥ɸÜ̊Ƞ�ɷDƵ̍sÀ 2021 ĸsń´ʏsÀc�
Ɋ�Ƹ�´ʏʜǘ

" 20 7j�´ʏ6Ĭ/ 2021 ĸ 5 ƴ 24 ƤƔ�ű̏´ʏ˃ȜÅȥq˲�̕（˺

�̣�Ŭɺ 2021 ĸ 5 ƴ 25 Ƥ�Ĭq˲XȜĆǥ�Ȝ/h˚Ƶşc��ySƩ

ɝú2� 

Ʃ 3-4�nƧ%[ĚFw<Zaǲǁǜ4ŚÝM 

úĆ ǜǹ 
	&?
 I3ŚǑ ÿ|±Ƨ

ªäâƉ 

ÿ|Ťíǒǋ

aǲǁǜ�Ƕ

ƺáñ) 

2021/5/25 20.00 Ôǎ!ǒǞƧƑ-ĂǬFwc

#ÁSƧşǞƧƿě ÿ ÿ 

´ʏ6�̕（˺q˲Ȝ/ŋ˚2˦˽ʏɷDƵ̍sÀ 5Į�ʏȥ˽ʏ˂

ǜ�（˺/ 2021 ĸ 5 ƴ � ƤȫƋ˦；�̕（˺5̞ʾŭ˜ʏƓ<�Ŭɺ 2021

ĸ 5 ƴ 25 Ƥ��̕（˺Ĭq˲XȜĆǥ�´ʏ6�̕（˺Ȝ˥ɉÂ�Üʩ�Ȩ

ȱɑșüÌKǏ�ȥʁÚʘǪÎ�̕ʴƩ(ȥɘĈ� 

ǐƈ�¥ɸÜ̊Ƞ�ɷDƵ̍sÀ�̕（˺ɑșʜĈ	��̕（˺ȥXȜ

ļɉÂsÀ{˲ɑșƌ�ɃĻ�ÞʜĈʁÚ?{ƅʠ�ǞĴXȜ�̕（˺�Ȟ

Ƶv��˲̂Ə�ȜǜȟʵĹ̉Ƶv®û�ʩ�ʼ�˲̂ċǏȜǜȯĊŜÎ�

ȷŜƣʳÅȞ˲̂ɠșɎ“Ŵ��´ʏ6�ǚ�̕（˺XȜġʏ*´ʏ6{˲

ySċŴůɥ� 

´ʏ6Ĭ/�Ü˽ʏɷDƵ̍sÀ 5X̥¡Ɠʏńʨ*�̕（˺5̞ʾ

ŭ
ʾ¿�350645001728��Ȝ/´ʏ6sń´ʏsÀc��̕（˺ȥƋƔ�

”i��ˑ�´ʏ6�ſÓʩ�
V"c�¶Űɑș6���Ü˽ʏɷDƵ̍

sÀ 5X̥¡ƓʏɎʡ*�¥ɸÜ̊Ƞ�ɷDƵ̍sÀ 2018 ĸsń´ʏsÀ

c�
̜ÆÂǑŷ（ɲ��̕（˺5ŭ²5̞hcʾŭ¦ʤ	� 

�D�rx$1;�?���(=$1 ²:*9;��n§

�p.¤�{" 

ƻǚc�ȥ´ʏʜǘʠ�"�－；6ǧĭ 250 7j�? 250 7jȥ´ʏʜ

ǘʠɐ�ƻǚc�ɠ�ÜʩȨKǏ�Ĺq˲´ʏĆǥÅ�´ʏ6ɖʠsÀc�

Ụ
ÈE�c�" 317 7j�ÂʠªsÀ 2020 ĸ 12 ƴƺÂĹ（4ʻcʒ�
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ű̏Ĭ´ʏǩɥcÅȥɷ�ƾȧȥǤY" 34.07%� 

���XB$3%¨�
� 3ew 

´ʏ6˙�ĸ#ʘʼ�Ƅǎú2� 

Ʃ 2-5�Ǎ�ÆnƧ%�ƫƸ_ëĒ 

Ƕţ 2020 ÆĈ/Î 2019 ÆĈ/Î 
	Ƈǚǐ
 2018 ÆĈ/Î 

Ĺ`ğő 0.43 0.43 0.45 
Ǔ`ğő 0.39 0.37 0.38 
ǁ"Ʒ<ő	%
 67.71 71.72 74.77 
WÜ7Ǳ:ó 1.78 1.36 1.27 
ƿě=ǎő	%
 100.00 100.00 100.00 
WÜ=)ő	%
 100.00 100.00 100.00 
ƇƢĸ`ŔǜOĹǛ	�

?
 4,204,980.64 3,732,095.06 2,889,188.93 

İ� 
	1
Ĺ`ğő=Ĺ`ǁ"/Ĺ`Ʒ< 
	2
Ǔ`ğő=	Ĺ`ǁ"-¡ƻ
/Ĺ`Ʒ< 
	3
ǁ"Ʒ<ő=Ʒ<Ûǹ/ǁ"Ûǹ 
	4
WÜ7Ǳ:ó=	WĽÛǹ+UDƸ_ǀŚşWÜñR
/	UDƸ_ǀŚşWÜ

ñR+ǁĉbWÜñR
 
	5
ƿě=ǎő=©Ǩƿě=ǎǹ/Ì=ǎƿěǹ 
	6
WÜ=)ő=©Ǩñ)WÜ/Ì)WÜ 
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# $���%����� 

��!U�+:0� 
sÀ�ƝÄɂ�¥ɸÜ̊Ƞ�ɷDƵ̍sÀ 

sÀʀƝÄɂ�Huaneng Power International, Inc. 

ǰĈ>ʒ6�ˇmĄ 

ǲ|（ƻ�6ǧĭ 15,698,093,359 j 

ŝɷƻ�15,698,093,359 ɷ 

ɷȻɏɂ²>ȴ�¥ɸÜ̊
600011.SH��¥ɸÜ̊Ƞ�ɷD
902.HK��

HNP.N 

ũɆƤƸ�1994 ĸ 6 ƴ 30 Ƥ 

RŮ� 5Įʗè¡ñŵ{õʐ 6 ¿¥ɸõ¯ 

�sßâ� 5Įʗè¡ñŵ{õʐ 6 ¿¥ɸõ¯ 

˯Ɨɩȴ�100031 

_şŻ̘-�ʻʽ6�̫Ʒq 

ɶɔơņ�010-63226999 

Lȯ�010-63226888 

ŮĠʏ��Ƞ��ȉ�ț4ÎZļ� 

ɣ�ȹK_Ȝ>ȴ�91110000625905205U 

ɫâ�http://www.hpi.com.cn 

ɠʆʁÚ�ŷ（�Ńʨ�ɠʆɑșȠ«�ń´�ŷ（�ɠʆ?�¸"#ȥx

;ȬvE��ȉ�ț4²Zļ
8̍ʅŗŌßƗľǏ�ȥ�Ɠƽ《��Ƞ�ț4


̍�Ɠƽ《ɠʆ��Ƞ�Zļ�
Ƞ�Zļ?²[ǰ̠ɠŴ�ȥ̞Ȫ�ɠȬv

˲̂Ŵ�Å[ƈŴ�ȥ{ďńğɠʆǶ��� 


�!U�R<Q> R�0� 

���(=�t�v 

Ŭɺ 2020 ĸƺ�´ʏ6ƌɷɷ�"¥ɸń´�xU"Ƿ˦ɷɷ��´ʏ6

ƳɟƌɷǢsÀ"¥ɸ̕Ù�¥ɸ̕ÙĒ¥ɸń´ȫƋƌɷ 75%�̄ ƋĒ¥ɸń
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´ƌɷ 25%�Ü�̎ÜƵ（4ȨȱɑșüÌKĒ¥ɸ̕Ù 90.01%ƌɷ�Øǟ´

ʏ6ȥĊ̊ƌ�6"Ü�̎ÜƵ（4ȨȱɑșüÌK�´ʏ6ɷƾɡ《Ýú2� 

� 3-1�nƧ%ƑċƈĎ� 

 

 

 

 

 

 

 

 

 

 
 
İ�*fƒǲ�ǒǋfƒǽŃǤíêĂ®fæǁĂǬFw 100%şƑċ�Ǝ®fæǁĂǬ

FwêĂfƒÑn 25%şƑċ��Ĝfƒǲ�ǤíêĂfƒÑn 25%şċŠ� 
**fƒǲ�ŤíêĂĉFw 9.91%şċŠ�ÇǒǋHEǁ FwfƒǽŃêĂĉFw

3.01%şċŠ�ǒǋHEǁ FwƸǁFwǤíêĂĉFw 0.84%şċŠ�ǒǋHîƑ F

wfƒƸ_ǤíêĂĉFw 0.39%şċŠ� 

���(=��:J®h0�\- 

Ŭɺ 2020 ĸƺ�´ʏ6�¢Äɷ�Ţ�ú2� 

Ʃ 3-1�àƔ 2020 ÆĈnƧ%[ezƑ0êƑÝM 
g2�Ƒ�% 

Ƒ0zŴ ğ5 ƼéßNƈÝM 
Ƒ0ÚƼ 

Ƒ-ŏÙ óǛ 
fƒ�Ǩś]ÑnFw 32.28 ù - �Ăį% 

ǽŃ2�ƈž	+Ŗ%
ĂǬFw 26.15 ù - ��į% 
2�fƒǲ�ĂǬFw 9.91 ù - �Ăį% 

ĪcÐƯæǁǲ�ĂǬƹ,Fw 3.36 ù - �Ăį% 
2�ưZǜƦƑ-ĂǬFw 3.14 ù - �Ăį% 
2�fƒǲ�ǽŃĂǬFw 3.01 ù - ��į% 
ĦƜť�8ǲ�ĂǬFw 2.65 ù - �Ăį% 

》¤ƒņæǁ	ǲ�
ĂǬƹ,Fw 1.81 ù - �Ăį% 
ŰÐťæǁÑnǲ�ĂǬƹ,Fw 1.60 ù - �Ăį% 

ǽŃ2�ƈžĂǬFw 1.07 ù - �Ăį% 
xƭ 84.98 - - - 

İ��ǐƑ02�2�fƒǲ�ĂǬFw�fƒ�Ǩś]ÑnFw�2�fƒǲ�ǽŃ

ĂǬFw°���ÁFwòƽſŖ^į�Ƭ§ş
ƕƧ`%�FwćŨH(Ƒ0�Ǥÿ|¡

90.01% 9.99% 

�_ǭ�Ăǁ"šŦſŖ�~0 

2�fƒǲ�ĂǬFw 

75% 

E�Ŭ07Ǳ�ǜŖ�0 

fƒ�Ǩś]ÑnFw 9.91% ** 4.24% 

*25% 

32.28% 

fƒ�Ǩś]Ƒ-ĂǬFw 
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�GƐGƂ� 

1�´ʏ6ƌɷɷ�ÎƳɟƌɷǢsÀëƻŢ� 

¥ɸÜ̊Ƞ�ń´sÀũɆ/ 1985 ĸ 6 ƴ 8 Ƥ�ǲ|（ƻ 4.5 7ɮj�ƭ

ɠÜ�̎Ŵ�ʨɆȥ�òÂ（E��¥ɸń´ȥɠʆʁÚ�ŷ（�Ńʨ�ɠʆȠ

«²ƵvĨɃ��Ƃɍ̕Ü{ò（˺�˜¸ũø�˴øʨð�ƽyɋ�?²"Ƞ

«Ńʨ˘ʏƏZ˴A�ǀƞ�ȍƞɋ�?2ɠʆʁÚ̍�Ɠƽ《¥ɸÜ̊Ƞ�ń

´sÀ˼ĦȌ˺Ƞ«ĊƢ�˼ĦĮ¨Į¡̕�ZȉɑɫĨɃ�
[ǰ̠ɠŴ�ȥ

̞Ȫ�ɠȬv˲̂Ŵ�Å[Ŵ�ȥ{ďńğɠʆǶ���¥ɸń´ƌɷɷ�"¥

ɸ̕Ù� 

Ŭɺ 2020 ĸƺ�¥ɸń´ŮƃƵȥ´ʏ6ɷDƹʓˀż� 

1988 ĸ 8 ƴ�ɠÜ�̎Ŵ��¥ɸ̕ÙũɆ�2002 ĸ 12 ƴ�ɠÜ�̎Ŵ

��¥ɸ̕ÙĊƢ*ƕɜ�ũ"ÜĎƉƾŷ（ȥƽ《ÎÜĎƌɷsÀȥʭȈ�ƭ

ÜƵ˸ʘ̨ĶE��ȞÜ�̎ÜƵ（4ȨȱɑșüÌKɑș�¥ɸ̕Ùǲ|（ƻ

200 7j�#ʆ��"Ƞȁń´�ŷ（�Ńʨ�ɠʆÎɑș�Ƞ�
ȉ��ț4

Î˾Ò�˺ʎ�ȋȇ�2˦˘˕�Ơɸȁ�Ȗ^Ȭv4�²4Ðȥń´�ŷ（�

Ńʨ�ț4�˾Ò�Ċ�ŷ（ɠʆ²ɑș� 

Ŭɺ 2020 ĸƺ�¥ɸ̕Ù（4ṣ̂ 11,875.19 7j��（4 3,608.52 7j�

2020 ĸŀĊȗʆ�ŝƔp 3,019.82 7j�Ċȗ��Ǽ 146.92 7j� 

Ŭɺ 2020 ĸƺ�¥ɸ̕ÙŮƃƵȥ´ʏ6ɷDƹʓˀż� 

źËƸ{�´ʏ6ƌɷɷ�ƹ´ț·�� 

2�Ċ̊ƌ�6ëƻŢ� 

Ŭɺ 2020 ĸƺ�Ü�̎ÜƵ（4ȨȱɑșüÌKƭ´ʏ6ȥĊ̊ƌ�6� 

Ŭɺ 2020 ĸƺ�Ü�̎ÜƵ（4ȨȱɑșüÌKƃƵ´ʏ6ɷD�”ÞC

TˀżŪx;Ƶ,ʤȥŢ�� 

źËƸ{�́ ʏ6Ċ̊ƌ�6ƹ´ț·���ȫ"Ü�̎ÜƵ（4Ȩȱɑș

üÌK� 

��!U�EKPS0� 
sÀȥɜɞƽ《gq�ɷ�õK�ʈ-K�Ȩ-KÎɑșĜ%̄ʽƾ�Ʃ�

Ȭ0�ɘ�̆ Vɽù�sÀ（4ɡ《ĆƜ�4ƾƩư�sÀɹ#ɠʆ���ȑɆ�
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sÀʨɆ*ȑɆȥʼ�˲̂�ŃɆ*ȑɆȥKʠǏɐSɔÎʼ�ɑș�ŀ�sÀ

ȥ6Ì˴ð'ȑɆ/ƌɷɷ��ÞɑșÎ~Ɍ�ãɸ^ƃȑɆ� 

)�!U�NOQ> ^U0� 
sÀɠʆ~ɌSɔȞɷ�õK�ʈ-K�Ȩ-KÎ̩əɑș6Ìɜũ�ɷ�

õKƭsÀƳ̩ƾ�ƽ《�ʈ-Kƭɷ�KȥĴʨŲʏƽ《�ȗƵ¢1Äʈ-�

�Ƃ1ÄȑɆʈ-�Ēɷ�õKʻʽ�ʈ-K2ʨūȡ�ċʠ�ƏÄ�ʊ˵�ɱ

Ǐɋ5̂üÌK�Ȩ-K#ʘʻƵȨȱɵʽ�ȞtÄȨ-ɜũ�sÀʨŝɠș�

Ä�Ċʏʈ-KƉƾüŰ2ȥŝɠșʻʽ��ʻʽsÀƤĴɠʆɑșĨV� 

Ý 3-2�´ʏ6ɜɞɡ《Ý 

 

��!U�.����H_V<I3]0� 

���;��
�H(=\- 

Ŭɺ 2020 ĸ 12 ƴƺ�´ʏ6ɛpÂĹʁÚȥ�əÿsÀëƻŢ�ú2� 

Ʃ 3-2�àƔ 2020 Æ 12 āĈnƧ%ƅDxÇƞ�ş
ƃ Fw 
Ëv  FwzŴ  FwƁ� 

1 fƒ�Ǩś]ŎõĂǬƹ,Fw  
ƃ Fw 
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Ëv  FwzŴ  FwƁ� 
2 fƒ�ļŪĵqnśĂǬƹ,Fw 
ƃ Fw 
3 fƒƢqŌśĂǬƹ,Fw  
ƃ Fw 
4 fƒńhŅŭĢśĂǬƹ,Fw  
ƃ Fw 
5 fƒ¼ċōśĂǬƹ,Fw  
ƃ Fw 
6 fƒÏ7ǺƒWŚĂǬƹ,Fw  
ƃ Fw 
7 ǘĭǺś 
ƃ Fw 
8 fƒ《ÍnśĂǬFw  
ƃ Fw 
9 fƒ�ļŎĊnśĂǬƹ,Fw 
ƃ Fw 
10 ŒǣǺś 
ƃ Fw 
11 fƒǴ³ŌśĂǬFw  
ƃ Fw 
12 fƒĖ�ŎĊŌśĂǬƹ,Fw  
ƃ Fw 
13 1ĦŎĊ 
ƃ Fw 
14 fƒ�h¬ņǺśĂǬƹ,Fw  
ƃ Fw 
15 fƒƾ¹Ţ¹ÁǺśĂǬƹ,Fw  
ƃ Fw 
16 fƒĦƪŀĳƒņĂǬƹ,Fw  
ƃ Fw 
17 fƒńhƜ¨ǵǺśĂǬƹ,Fw  
ƃ Fw 
18 fƒǰlŞ²ǺśĂǬƹ,Fw  
ƃ Fw 
19 fƒ�k0²ŎĊŌśĂǬƹ,Fw  
ƃ Fw 
20 fƒńhĕ0ǺśĂǬƹ,Fw  
ƃ Fw 
21 fƒ�Ń(�Ķ) ŎġŌśĂǬFw  
ƃ Fw 
22 fƒ¦×Ø¤Ǻ]nśĂǬƹ,Fw  
ƃ Fw 
23 fƒŁħŌśĂǬƹ,Fw  
ƃ Fw 
24 fƒƢq*%³ŌśĂǬƹ,Fw  
ƃ Fw 
25 fƒĕďŎġSÂÒƒņĂǬƹ,Fw 


ƃ Fw 
26 fƒ (�Ǐ) ŌśĂǬƹ,Fw  
ƃ Fw 
27 fƒǝŮǺśĂǬƹ,Fw  
ƃ Fw 
28 fƒ�Ǩś]ǽŃĂǬFw  
ƃ Fw 
29 fƒ²ƪ�ƧnśĂǬƹ,Fw  
ƃ Fw 
30 fƒŁħŀĳƒņĂǬƹ,Fw  
ƃ Fw 
31 fƒľȂŀĳƒņĂǬƹ,Fw  
ƃ Fw 
32 fƒǒłǺśĂǬƹ,Fw  
ƃ Fw 
33 fƒ²ǦnśĂǬƹ,Fw  
ƃ Fw 
34 fƒ》¤ƒņǟ�ĂǬƹ,Fw  
ƃ Fw 
35 fƒǰ¹nśĂǬƹ,Fw  
ƃ Fw 
36 fƒ(�0) A/nśĂǬƹ,Fw  
ƃ Fw 
37 fƒǚÊ�ƙǺśĂǬƹ,Fw  
ƃ Fw 
38 fƒ ǫA/nśĂǬƹ,Fw  
ƃ Fw 
39 fƒ²ƪƒņǟ�ĂǬƹ,Fw  
ƃ Fw 
40 ǚÊƒņǟ� 
ƃ Fw 
41 fƒńhƒņǟ�ĂǬƹ,Fw  
ƃ Fw 
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Ëv  FwzŴ  FwƁ� 
42 fƒĦƪƒņǟ�ĂǬƹ,Fw  
ƃ Fw 
43 Īcƒņǟ� 
ƃ Fw 
44 fƒĪhƒņǟ�ĂǬƹ,Fw  
ƃ Fw 
45 fƒǕǖ6ŌĂǬƹ,Fw  
ƃ Fw 
46 fƒńcƒņǟ�ĂǬƹ,Fw  
ƃ Fw 
47 fƒµǥöŃA/nśĂǬƹ,Fw  
ƃ Fw 
48 fƒ�ļƒņǟ�ĂǬƹ,Fw  
ƃ Fw 
49 fƒ¦×ƒņǟ�ĂǬƹ,Fw  
ƃ Fw 
50 fƒ (�ļ) ś]ė9ĂǬƹ,Fw  
ƃ Fw 
51 fƒÐýA/nśĂǬƹ,Fw  
ƃ Fw 
52 fƒąǥA/nśĂǬƹ,Fw  
ƃ Fw 
53 fƒŪ«ÉƒņĂǬƹ,Fw  
ƃ Fw 
54 fƒ¦ǥƒņĂǬƹ,Fw  
ƃ Fw 
55 ²ƪƋxƒņ 
ƃ Fw 
56 fƒńhǏ�ǺśĂǬƹ,Fw  
ƃ Fw 
57 fƒǧ¿�øŀĳƒņĂǬƹ,Fw 
ƃ Fw 
58 fƒþAǺ]nśĂǬƹ,Fw  
ƃ Fw 
59 fƒÈƪƒņǟ�ĂǬƹ,Fw  
ƃ Fw 
60 fƒĥ¹ŀĳƒņĂǬƹ,Fw 
ƃ Fw 
61 fƒƾŃŀĳƒņĂǬƹ,Fw  
ƃ Fw 
62 fƒ�Ǩś]Ƒ-ĂǬFw》¤ŀĳƒņ 
ƃ Fw 
63 fƒĪhŊǥŀĳƒņĂǬƹ,Fw 
ƃ Fw 
64 fƒƾ¹ƒņǟ�ĂǬƹ,Fw 
ƃ Fw 
65 fƒ¦×ƥ�Ǻ]nśĂǬƹ,Fw  
ƃ Fw 
66 fƒ¦ǷƋxƒņĂǬƹ,Fw 
ƃ Fw 
67 fƒ	�ļ
A/ś]ĂǬFw 
ƃ Fw 
68 fƒ�ǔǺśĂǬFw 
ƃ Fw 
69 fƒ	¦×Ūs
Ǻ]nśĂǬƹ,Fw 
ƃ Fw 
70 fƒ(�Ķ)ƒņǟ�ĂǬƹ,Fw 
ƃ Fw 
71 fƒG´öƒņnśĂǬƹ,Fw 
ƃ Fw 
72 fƒs[ǺśĂǬFw 
ƃ Fw 
73 fƒǡÅŀĳƒņĂǬFw 
ƃ Fw 
74 fƒ	ơĲ0þ
öƒņĂǬFw 
ƃ Fw 
75 fƒńhĦqǺśĂǬƹ,Fw 
ƃ Fw 
76 fƒĻĦƛhļ�ǺśĂǬƹ,Fw 
ƃ Fw 
77 fƒĐǥöƒņĂǬƹ,Fw 
ƃ Fw 
78 fƒǡ¤öƒņnśĂǬƹ,Fw(”ǡ¤öƒņ”)  
ƃ Fw 
79 fƒƌŝöƒņnśĂǬƹ,Fw(”ƌŝöƒņ”)  
ƃ Fw 
80 fƒĄƶöƒņnśĂǬƹ,Fw(”Ąƶöƒņ”)  
ƃ Fw 
81 fƒĪhŀĳƒņĂǬFw(”Īhŀĳƒņ”)  
ƃ Fw 
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Ëv  FwzŴ  FwƁ� 
82 fƒÌ�öƒņĂǬƹ,Fw(”Ì�öƒņ”)  
ƃ Fw 
83 fƒ(ŰÐ)ƒņÑnĂǬFw  
ƃ Fw 
84 fƒ�Ǩś]ĦƜƒņÑnĂǬFw  
ƃ Fw 
85 fƒ(È0
ƒņÑnĂǬFw  
ƃ Fw 
86 fƒ(ĻĦ)ƒņÑnĂǬFw  
ƃ Fw 
87 fƒĩcnśĂǬƹ,Fw  
ƃ Fw 
88 fƒĘŬnśĂǬƹ,Fw  
ƃ Fw 
89 fƒńhµǥnśĂǬƹ,Fw  
ƃ Fw 
90 ŕŘnśFw 
ƃ Fw 
91 fƒÅQnśĂǬƹ,Fw  
ƃ Fw 
92 �ĶfƒčđǴŌśĂǬƹ,Fw  
ƃ Fw 
93 fƒc#ŌśĂǬƹ,Fw 
ƃ Fw 
94 fƒĝĤnśĂǬƹ,Fw  
ƃ Fw 
95 fƒ¦ņnśĂǬƹ,Fw  
ƃ Fw 
96 fƒƚQ$ĢśĂǬFw  
ƃ Fw 
97 fƒºńnśĂǬƹ,Fw  
ƃ Fw 
98 fƒƟǣŌśĂǬƹ,Fw  
ƃ Fw 
99 �ȅŉĢś 
ƃ Fw 
100 ļhnś 
ƃ Fw 
101 ŗǜnś	İ 17
 
ƃ Fw 
102 fƒÌ�ŌśĂǬƹ,Fw  
ƃ Fw 
103 fƒȄȅĦnśĂǬFw 
ƃ Fw 
104 fƒyďnśĂǬFw 
ƃ Fw 
105 ²0nś 
ƃ Fw 
106 fƒĪh2kŎġnśĂǬFw 
ƃ Fw 
107 �ĶǯuöƒņĂǬFw 
ƃ Fw 
108 fƒ�ļnśĂǬƹ,Fw  
ƃ Fw 
109 ��ıĮ 
ƃ Fw 
110 fƒĬbŌśĂǬFw  
ƃ Fw 
111 ²0fȁļǌĂǬFw  
ƃ Fw 
112 fƒǴ³Ń_ĂǬFw  
ƃ Fw 
113 Ň0ƒņ 
ƃ Fw 
114 Ň0ǳĨ 
ƃ Fw 
115 fƒĴǥŌśĂǬFw 
ƃ Fw 
116 fƒǿǾÍǺśĂǬƹ,Fw  
ƃ Fw 
117 2öś](ű%
ĂǬFw  
ƃ Fw 
118 Īh½xöƒņŲåĂǬFw 
ƃ Fw 

���;��
�>����
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Ŭɺ 2020 ĸƺ�´ʏ6#ʘÂʆɶʆE�ú2ʒ� 

Ʃ 3-3�àƔ 2020 ÆĈnƧ%�ƫxƢƐƢ.� 
g2�? 

.�zŴ İK� Ťí Ǥí 0ƭ�Ŗ

÷į İKǁĉ 

xƢ.� 
�ļü+ƗǌĂǬ

Fw �ļÁ 50%  ċŠį 1,200,000,000 

ĦƜhǒnśĂǬ

Fw 1 
ĦƜťh

ǒÁ  50% ċŠį 1,596,000,000 

ƐƢ.� 
fƒ�¸ĢśĂǬ

Fw 2 
�¸ťÞ

ǗÁ 49%  ċŠį 1,469,800,000 

Ŀ�ƒņǲ�Ƒ-

ĂǬFw 
È0ťĿ

�Á 25.02%  ċŠį 3,964,491,597 

2�fƒƸ_ĂǬ

ƹ,Fw 2 c#Á 20%  ċŠį 5,000,000,000 

ĪcǕ¶nśĂǬ

ƹ,Fw 2 
ĪcťǕ

ǖÁ 40%  ċŠį 1,975,000,000 

2�fƒǲ�Ŏõ

ĂǬFw 2 c#Á 50%  ċŠį 3,000,000,000 

ļhĔśĂǬFw ļhťļ

qÁ 30%  ċŠį 5,134,560,000 

İ 1�ĉFwǒǋêĂ 100%Ƒċş FwêĂ 70%Ƒċş FwǤíêĂĦƜhǒn

śşƑċ�Ƴ FwêĂĦƜhǒnś 50%Ƒċ� 
İ 2�fƒǲ�� Fw� 

��T	�J	&dMLF�%H+:0� 

�������AFr\- 

Ŭɺƻ�̕ʴƩ(ɎɭƐʘ%Ƥ�´ʏ6ʈ-K6ÌëƻŢ�ú2� 

Ʃ 3-4�nƧ%ƣ�0%~�ĉÝM 
g2��? 

�z Ə_ Ú

X RřÆā ,Ə、�Ć 
ê

Ƒ

ó 

2020 Æ

'Fw

ƠÖş

Ŷ[è

ǙÛǹ 

2020 Æ

ÿ|�

FwG

Ɛ÷Ơ

oèǙ 
ǂB¥ ƣ�Ǣ Ŝ 1966.01 2020.03.05 0 118.6 | 
ǂÅ ƣ� Ŝ 1962.09 2020.06.16 0 112.4 | 
ȃ� ƣ� Ŝ 1962.10 2008.08.27 0 - ÿ 
œƤ ƣ� Ŝ 1967.02 2020.06.16 0 - ÿ 
ǩǻ ƣ� Ŝ 1964.05 2020.06.16 0 - ÿ 
ňŒ ƣ� Ŝ 1963.08 2020.06.16 0 - ÿ 
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ƀ�ô ƣ� Ŝ 1968.08 2014.09.18 0 - ÿ 
ŵƨ ƣ� Ŝ 1963.11 2017.06.13 0 - ÿ 
Čļ¶ ƣ� Ŝ 1979.7 2020.12.22 0 - ÿ 
ď· ƣ� Ŝ 1963.05 2017.06.13 0 - ÿ 
Õ¢ķ ŐŹƣ� Ŝ 1950.09 2016.06.23 0 30 ÿ 
VyƖ ŐŹƣ� Ŝ 1951.08 2017.06.13 0 30 ÿ 
ÕļǠ ŐŹƣ� Ŝ 1955.09 2017.06.13 0 30 | 
Ó@ī ŐŹƣ� Ŝ 1957.02 2017.06.13 0 30 ÿ 
�ŀ ŐŹƣ� Ŝ 1957.06 2020.06.16 0 15 ÿ 

�������AFr\- 

Ŭɺƻ�̕ʴƩ(ƐʘɎɭ%Ƥ�´ʏ6Ȩ-K6ÌëƻŢ�ú2� 

Ʃ 3-5�nƧ%š�0%~�ĉÝM 
g2��? 

�z Ə_ ÚX RřÆā ,Ə、�úĆ 
ê

Ƒ

ó 

2020 ÆÎ

'FwƠ

ÖşŶ[

èǙÛǹ 

2020
Æÿ|

�Fw

GƐ÷

Ơoè

Ǚ 
ČēǴ š�0�Ä Ŝ 1963.03 2020.06.16 0 - ÿ 
Ÿŋ š�0\�Ä Ŝ 1975.09 2014.09.18 0 - ÿ 
uã š� Ŝ 1967.01 2020.06.16 0 - ÿ 
ǸÐ� š� Ŝ 1966.06 2006.01.18 0 - ÿ 
ÓĀL š� � 1966.03 2016.04.26 0 103.3 | 
ÕÐÅ š� Ŝ 1968.02 2020.06.16 0 51.3 | 

���µ����AFr\- 

Ŭɺ�̕ʴƩ(ƐʘɎɭƤ�´ʏ6̩əɑș6ÌëƻŢ�ú2� 

Ʃ 3-6�nƧ%ȀƃſŖ%~�ĉÝM 
g2��? 

�z Ə_ ÚX RřÆā ,Ə、�úĆ 
ê

Ƒ

ó 

2020 ÆÎ

'FwƠ

ÖşŶ[

èǙÛǹ 

2020
Æÿ|

�Fw

GƐ÷

Ơoè

Ǚ 
ǂÅ ÛƇŖ Ŝ 1962.09 2020.03.05 0 - | 
ȃjö Û0ƭÃ Ŝ 1966.07 2016.01.20 0 103.2 | 
Ğŧ Ƅ��Ʈ Ŝ 1967.9 2021.2.22 0 - ÿ 

ȃąE \ÛƇŖ 
Ŝ 1965.08 

2020.01.20 
0 98.8 | 

ƣ�0ų� 2017.05.22 
V1 Û»ŵÃ Ŝ 1963.01 2020.05.22 0 54.4 | 
Ǫ�Å \ÛƇŖ Ŝ 1963.02 2020.05.22 0 55.8 | 
>}ǥ ÛƇĺÃ Ŝ 1963.06 2020.08.18 0 36.8 | 
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��!U��V�� �V
' 

���;���
�
3Fr\- 

sÀȥɠʆʁÚ"ŷ（Ńʨ�ɠʆɑșȠ«²ń´�ŷ（�ɠʆ�Ƞ«Ƶv

ȥ?�¸"#ȥx;ȬvE��ȉ�ț4²˾Ò�Ƞ�ț4²˾Ò�sÀ²xÿ

sÀȥ#ʘ��ƭ�Ȝȗ>�ȥŶƼÎʨð��ȜÜ{ò（˺�ÞqÜʁÚ{ń

´�ŃʨÎ˘ʆõç´Ƞ«�˦ ；Ƞ«ŮÞßȠɫ˘ʆE�ÆȜŭƏZɅĈ²¼

̛ȥȠ�Zļ� 

2018 ĸŀ�2019 ĸŀÎ 2020 ĸŀ�́ ʏ6��Ċȗʆ�Ɣp 16,986,116.48

�j�17,358,312.55 �jÎ 16,943,918.75 �j�ʆ�Ɣp˔"ɅĈ�̇ �ĸ�́

ʏ6ʆ�ƔpyS《ũú2� 

Ʃ 3-7�nƧ%Ǎ�ÆƢ�òDĎÞ 
g2��?�% 

Ƕţ 2020 ÆÎ 2019 ÆÎ(Ƈǚǐ) 2018 ÆÎ 
ǜǹ iğ ǜǹ iğ ǜǹ iğ 

�Ƣ�_òD 16,178,791.62  95.48  16,525,787.20  95.20  16,743,932.63 98.57 
H(�_òD 765,127.13  4.52  832,525.35  4.80  242,183.85 1.43 
Ƣ�òD 16,943,918.75  100.00  17,358,312.55  100.00  16,986,116.48 100.00 

 

2018 ĸŀ�2019 ĸŀÎ 2020 ĸŀ�́ ʏ6ʆ�ũƻ��" 15,065,943.61 �

j�14,825,168.06 �jÎ 13,988,138.85 �j�2020 ĸ�´ʏ6ʆ�ũƻ˔°ĸ

ÃƸ2̌ 5.65%�#ʘƭȍƞũƻ2̌˔óēɻ�x��ÒȠȍƞũƻ�ėXŗ

ȍƞũƻȬļ�ė 78.25 7j�Zȉɋȍƞũƻí�XŗȍƞũƻȬļí� 6.08

7j�˙�ĸʆ�ũƻyS《ũú2� 

Ʃ 3-8�nƧ%Ǎ�ÆƢ�ÞĉþƆ 
g2��?�% 

Ƕţ 2020 ÆÎ 2019 ÆÎ	Ƈǚǐ
 2018 ÆÎ 
ǜǹ iğ ǜǹ iğ ǜǹ iğ 

�Ƣ�_Þĉ 13,654,302.32 97.61 14,395,526.59 97.10 14,979,275.58 99.42 
H(�_Þĉ 333,836.52 2.39 429,641.47 2.90 86,668.03 0.58 
Ƣ�Þĉ 13,988,138.85 100.00 14,825,168.06 100.00 15,065,943.61 100.00 

 

2018 ĸŀ�2019 ĸŀÎ 2020 ĸŀ�´ʏ6ʆ�Ǧ�Ǽ��" 1,920,172.87

�j�2,533,144.49 �jÎ 2,955,779.91 �j�Ǧ�Ȓ��" 11.30%�14.59%Î
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17.44%�2018 ĸŀ�2019 ĸŀÎ 2020 ĸŀ�´ʏ6#ʆ��Ǧ�Ǽ��"

1,764,657.05 �j�2,130,260.61 �jÎ 2,524,489.30 �j�Ǧ�Ȓ��" 10.54%�

12.89%Î 12.88%� 

Ʃ 3-9�nƧ%Ǎ�ÆƢ�WĽmĠWőþƆ 

g2��?�% 

Ƕţ 2020 ÆÎ 2019 ÆÎ	Ƈǚǐ
 2018 ÆÎ 
ĠWĽ ĠWő ĠWĽ ĠWő ĠWĽ ĠWő 

�Ƣ�_ 2,524,489.30 12.88  2,130,260.61 12.89 1,764,657.05 10.54 
H(�_ 431,290.61 48.44  402,883.88 48.39 155,515.82 64.21 
xƭ 2,955,779.91 17.44  2,533,144.49 14.59 1,920,172.87 11.30 

2018 ĸŀ�2019 ĸŀÎ 2020 ĸŀ�´ʏ6ȥȠ�²ȉ�˾ÒƔp��"

16,724,097.14 �j�16,503,413.99 �jÎ 16,153,825.17 �j�ª#ʆ��Ɣp

Ǥ˸��" 99.88%�99.86%Î 99.85%�ªǤã： 99%?���#ʘ"Ȇ�´Ƞ�

yS《ũú2� 

Ʃ 3-10�nƧ%Ǎ�Æ�Ƣ�_òDĎÞ 
g2��?�% 

 
Ƕţ 

2020 ÆÎ 2019 ÆÎ 2018 ÆÎ 
ǜǹ iğ ǜǹ iğ ǜǹ iğ 

�Ƣ�_�       
ś]mŌ] 16,153,825.17 99.85 16,503,413.99  99.86 16,724,097.14 99.88 
Ńqă_ 19,814.00 0.12 17,521.33 0.11 14,499.84 0.09 
ǌǈă_ 5,152.45 0.03 4,851.89 0.03 5,335.66 0.03 
�Ƣ�_òD 16,178,791.62 100.00 16,525,787.20 100.00 16,743,932.63 100.00 

�ß¡。Ȯ�2020 ĸ´ʏ6Þ�Üì{Îìò��Ċȗ#ʆ��Ɣp

15,108,791.64 �jÎ 1,069,999.98 �j�̝ �ĸÃƸ���ė* 1.33%Î 11.79%� 

Ʃ 3-11�nƧ% 2020 Æ�Ƣ�_S�dÝM 
g2��?�% 

�d �Ƣ�_òD �Ƣ�_Þĉ ĠWĽ ĠWő 
2��J 15,108,791.64 12,596,434.35  2,512,357.29  16.63 
2��� 1,069,999.98 1,057,867.97  12,132.01  1.13 
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#�$��'
	&
� 

?2_ş#ʘƐɹ´ʏ6ʼ�źË�ƻ�̕ʴƩ(Ɛʘ�˓Ʃȥ 2018 ĸŀ�

2019 ĸŀÎ 2020 ĸŀʼ�ƛƈãƐɹ´ʏ6 2018 ĸɠċʠȥʼ�źË�2019

ĸɠċʠȥʼ�źËÎ 2020 ĸċʠȥʼ�źË�x��Ȟ/sÀ/ 2020 ĸƔˁ

*ǳ Ơɸȁ�öǵ̑¾²ʄħ̤ȠȬvƾȧ�ØĠ/Ã�ƌ�2E�ÂĹ�ǐ

ƈE�Kʠ��ȥȬvʘǪ�ĕ 2020 ĸŀÂĹʼ�źʒȥǤ˔źʒ˜ʏ*Ȭļ

ʸƜ�Ĺ˶ȜˡȂʸƜǰ·Ʊ* 2019 ĸʼ�źʒ�ź�Ƙ 2019 ĸŀʼ�ƛƈƐ

Ňɹ 2020 ĸŀźË˸ˠÅȥ 2019 ĸʼ�ƛƈ� 

ŷ（ɲǛĒ´ʏ6ȥʼ�Ȑ��ɠʆũǌ²xKʠƗɌ˜ʏƱʲɝȥ*ʞ�

ʵǍ̅´ʏ6˙�ĸɠċʠȥʼ�źË�?�ƝAĬɬð/´ʏ6Î#ŵ˾Óï

Zŷ（ɲǍʰ� 

Ʃ 4-1�nƧ%Ǎ�Æ�ƫƸ_óì 
g2��? 

�ƫƸ_óì 2020 ÆĈ/Î 2019 ÆĈ/Î 
	Ƈǚǐ
 2018 ÆĈ/Î 

ǁ"Ûǹ 43,820,575.24 41,499,905.57 40,344,145.68 
ƻÀǁǜ 1,387,152.34 1,336,285.36 1,583,278.75 
Ʒ<xƭ 29,673,039.85 29,762,296.76 30,165,525.76 
Ƒ0ċŠ 14,147,535.39 11,737,608.82 10,178,619.92 
Ƣ�òD 16,943,918.75 17,358,312.55 16,986,116.48 
OWĽ 570,372.05 222,816.19 240,740.76 
ƇƢĸ`"řşŔǜĹǛOǹ 4,204,980.64 3,732,095.06 2,889,188.93 
æǁĸ`"řşŔǜĹǛOǹ -4,206,714.20 -2,953,796.50 -2,052,771.66 
żǁĸ`"řşŔǜĹǛOǹ 151,934.27 -1,078,167.78 -236,849.19 

 
Ʃ 4-2�nƧ%Ǎ�Æ�ƫƸ_ëĒ 

g2�&?�Ě�:�% 

Ƹ_ëĒ 2020 ÆĈ/Î 2019 ÆĈ/Î 
	Ƈǚǐ
 2018 ÆĈ/Î 

Ĺ`ğő 0.43 0.43 0.45 
Ǔ`ğő 0.39 0.37 0.38 
ǁ"Ʒ<ő 67.71 71.72 74.77 
Ìòƺě�ǆő 6.26 6.92 7.27 
¡ƻ�ǆő 18.07 16.09 17.78 
WÜ7Ǳ:ó 1.78 1.36 1.27 
EBITDA	&?
 393.46 364.08 337.74 
EBITDA WÜ7Ǳ:ó 3.87 3.20 3.06 
Oǁ"òŠő 4.41 2.03 2.47 
Ûǁ"òŠő 1.34 0.54 0.61 
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İ� 

	1
Ĺ`ğő=Ĺ`ǁ"/Ĺ`Ʒ< 

	2
Ǔ`ğő=	Ĺ`ǁ"-¡ƻ
/Ĺ`Ʒ< 

	3
ǁ"Ʒ<ő=	Ʒ<Ûǹ/ǁ"Ûǹ
×100% 

	4
Ìòƺě�ǆő=Ƣ�òD/ÌòƺěÅ�Oǹ 

	5
¡ƻ�ǆő=Ƣ�Þĉ/¡ƻÅ�Oǹ 

	6
WÜ7Ǳ:ó=	WĽÛǹ+Ƹ_ǀŚ2şWÜñR
/	Ƹ_ǀŚ2şWÜñR+

ǁĉbWÜñR
 

	7
EBITDA=Ŷ[WĽ+ř"Þĉ2çûmïǟǜǹ+Ƹ_ǀŚ2WÜñR 

	8
EBITDA WÜ7Ǳ:ó=EBITDA/	Ƹ_ǀŚ2şWÜñR+ǁĉbWÜñR
 

	9
Oǁ"òŠő=	OWĽ/Å�Oǁ"ǹ
×100% 

	10
Ûǁ"òŠő=	OWĽ/Å�Ûǁ"ǹ
×100% 

Ŭɺ 2018 ĸ�2019 ĸƺÎ 2020 ĸƺ�́ ʏ6（4ṣ̂��" 40,344,145.68

�j�41,499,905.57 �jÎ 43,820,575.24 �j�ʻcṣ̂��" 30,165,525.76

�j�29,762,296.76 �Î 29,673,039.85 �j�ɷ�ƾȧ��ƭ 10,178,619.92 �

j�11,737,608.82 �jÎ 14,147,535.39 �j�（4ʻcȒ��" 74.77%�71.72%

Î 67.71%� 

2018 ĸŀ�2019 ĸŀÎ 2020 ĸŀ�́ ʏ6��Ċȗʆ�Ɣp 16,986,116.48

�j�17,358,312.55 �jÎ 16,943,918.75 �j���Ċȗ��Ǽ 240,740.76 �

j�222,816.19 �jÎ 570,372.05 �j�2018 ĸŀ�2019 ĸŀÎ 2020 ĸŀ�´

ʏ6 EBITDA ��" 337.74 7j�364.08 7jÎ 393.46 7j�Ē´ʏ6�şȥ

^̔Ƀŀ̩�Ŭɺ 2018 ĸƺ�2019 ĸƺÎ 2020 ĸƺ�´ʏ6ʿĭ（˺��"

1,583,278.75 �j�1,336,285.36 �jÎ 1,387,152.34 �j�ʿĭ（˺kʖ�ɸ"

�Ƹc�h˚ƏZƓƑ� 

2018 ĸŀ�2019 ĸŀÎ 2020 ĸŀ�́ ʏ6ɠʆǶ�4țȥȗ˺Ƿ�̣��

" 2,889,188.93 �j�3,732,095.06 �jÎ 4,204,980.64 �j�ȗ˺Ƿpkˊ�´

ʏ6ŷ（Ƕ�4țȥȗ˺Ƿ˹�̣��"-2,052,771.66 �j�-2,953,796.50 �j

Î-4,206,714.20 �j�#ʘɔ´ʏ6ųõɠʆ�õ˹（˺Ȝ/Ɠ<ÛĈ（4Îx

;́Ƹ（4Ůɻ� 
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Ʃ 4-3�nƧ% 2021 Æ 3 āĈ�ƫƸ_óì 
g2��? 

�ƫƸ_óì 2021 Æ 3 āĈ/2021
Æ 1-3 ā 2020 ÆĈ/1-3 ā 

ǁ"Ûǹ 44,363,307.32 43,820,575.24 
ƻÀǁǜ 1,428,295.20 1,387,152.34 
Ʒ<xƭ 29,801,484.78 29,673,039.85 
Ƒ0ċŠ 14,561,822.54 14,147,535.39 
Ƣ�òD	Ƈǚǐ
 4,990,918.81 4,038,260.63  
OWĽ	Ƈǚǐ
 402,959.28 281,844.08  
ƇƢĸ`"řşŔǜĹǛOǹ	Ƈǚǐ
 1,133,046.30 814,797.75  
æǁĸ`"řşŔǜĹǛOǹ	Ƈǚǐ
 -921,006.41 -602,251.68  
żǁĸ`"řşŔǜĹǛOǹ	Ƈǚǐ
 -193,199.46 -39,035.58  

 
Ʃ 4-4�nƧ% 2021 Æ 1 £Î�ƫƸ_ëĒ 

g2�&?�Ě�:�% 

Ƹ_ëĒ 2021 Æ 3 āĈ/2021 Æ 1-3 ā 

Ĺ`ğő 0.48 
Ǔ`ğő 0.43 
ǁ"Ʒ<ő 67.18 
Ìòƺě�ǆő 1.68 
¡ƻ�ǆő 6.26 
WÜ7Ǳ:ó 2.97 
EBITDA	&?
 123.52 
EBITDA WÜ7Ǳ:ó 5.19 
Oǁ"òŠő 2.81 
Ûǁ"òŠő 0.91�  

İ� 

	1
Ĺ`ğő=Ĺ`ǁ"/Ĺ`Ʒ< 

	2
Ǔ`ğő=	Ĺ`ǁ"-¡ƻ
/Ĺ`Ʒ< 

	3
ǁ"Ʒ<ő=	Ʒ<Ûǹ/ǁ"Ûǹ
×100% 

	4
Ìòƺě�ǆő=Ƣ�òD/ÌòƺěÅ�Oǹ 

	5
¡ƻ�ǆő=Ƣ�Þĉ/¡ƻÅ�Oǹ 

	6
WÜ7Ǳ:ó=	WĽÛǹ+Ƹ_ǀŚ2şWÜñR
/	Ƹ_ǀŚ2şWÜñR+

ǁĉbWÜñR
 

	7
EBITDA=Ŷ[WĽ+ř"Þĉ2çûmïǟǜǹ+Ƹ_ǀŚ2WÜñR 

	8
EBITDA WÜ7Ǳ:ó=EBITDA/	Ƹ_ǀŚ2şWÜñR+ǁĉbWÜñR
 

	9
Oǁ"òŠő=	OWĽ/Å�Oǁ"ǹ
×100% 

	10
Ûǁ"òŠő=	OWĽ/Å�Ûǁ"ǹ
×100% 
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#�$���,(+)� 

��:9���a]`6c 
ǐƈ�ɑș�ǰ	ȥȬvʜĈ�ɡÂsÀʼ�Ȑ�²ƹ。（˺̖Ǫ�ɠsÀ

ɷ�õK�ʈ-KKʤċʤ˦；�sÀÆ�ÜʩȨKȟʵ´ʏ�－； 250 7j


È 250 7j�ȥsÀc��ƻǚc�ƀ�Ƹ´ʏ�ƻƸc�´ʏʜǘ"�－；

40 7j
È 40 7j�� 


�:9���a]`^GW� 
ƻǚc��̕（˺ű̏´ʏ˃ȜÅƀȜ/ȄˊsÀț4ɠʆ̖ʘ�y Ɯc�

ɡ《�ʑkǷ�（˺Î/Ū̞Ȫŷ（ɋȜ˥� 

ƻƸc��̕（˺ű̏´ʏ˃ȜÅĕq˲Ȝ/Ə�ŋ˚˽ʏ˂ǜ�sÀc�

²x;c�ʎ（Ĩyƻ˺²�ş� 

´ʏ6˙Ƹĕ�Ƹȥc�Ţ�ú2ʒŮȸ� 

Ëv ;ě÷ ƿě÷/<_Ɓ� YĆüǤ ;ěǜǹ

	&?
 

1 fƒ�Ǩś]Ƒ

-ĂǬFw 16 fƒ 01/Fw< 2021.6.13 30.00 

2 fƒ�Ǩś]Ƒ

-ĂǬFw 
16 fƒ 02/Fw<WÜ	Ɠ 2020 Æ 6 ā

13 úƔ 2021 Æ 6 ā 12 úĆǤ
 2021.6.13 0.48 

3 fƒ�Ǩś]Ƒ

-ĂǬFw c#ǞƧƑ-ĂǬFw2ǇǅñƧ/ƿě 2021.6.30 10.00 

4 fƒ�Ǩś]Ƒ

-ĂǬFw !ǒǞƧƑ-ĂǬFwc#ÁSƧ/ƿě 2021.6.30 40.00 

 xƭ - - 80.48 

ƻƸc��̕（˺ƀȜ/h˚?��ʒ�˲�ȥ�Ƹc�²Ȭļ�ş� 

�̕（˺�ʾÅ�sÀĕǐƈc��̕（˺ȥĊ̊�PƧ̄ÎsÀc�ɡ《

ʸƜ̖ʘ�ƻȰƵ�/I�sÀʼ�ɡ《��ė�ş˃ȜƓ�ȥ®��ĒySh

˚ʠ�˜ʏˣŌȥʸƜ� 

��:A���a]`^GW�.�#[�D�H/( 

���N;��¤��$�v�XB 

ƻǚc�ȥũ�´ʏÞƵƙí�´ʏ6˘ʆ（˺ŝʜǘȥ�Ə2�́ ʏ6ȥ
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ʼ�ǂƿXȜĕƱ�Âș�ĹƵ�/sÀ�́Ƹ（˺ȥɣɍąƊÎūȡȪǎȥɅ

ǠĊƢ� 

���N;�� 3]r�XB 

�˽ʏ˂ǜ˛ɀ̄Ƌʎ（ơņȬǤ�sÀc�V"（ƻĮáȫƋʎ（Ðɀ�

yƵ�ĈȥũƻI��́ ʏ6˦；ƻǚ´ʏÛĈ�ȒȥsÀc��Ƶ�/˿Ĉs

Àʼ�ũƻ�ˮ n˂ǜ�ȒǱ�̤̐�ÃƧ�ĕXsÀʅŗ́ƸɅĈȥɠʆ（˺�

�˒ȳƸhc­��XsÀʅŗƃɥɅĈȥ´ğ� 

���N�;���p%$�2�XB 

ƻǚc��̕（˺ȥ˘Ȝ�ĕX´ʏ6ȥʆ˘（˺ŗ�kĊ�sÀȥǷ�Ǥ

ȒĕƵŮƏ̩�Ƿ�（4Ē/Ƿ�ʻcȥʙȩɸ�ĕŗ�Ə¤�ȳƸhcɸ�˜

�ǠíŊ� 

ɧ�Ůˠ�ƻǚc�ȥ´ʏĕ˜�ǠI�sÀȥʼ�ɡ《�õõíŊsÀȳ

Ƹhcɸ��ÃƧ"sÀȥƹ。��´ğƏZɅĈȥ�́Ƹ（˺Ɠƃ�XsÀƱ

Ƶɸ�̜ĒĮáȥÁɀƆū�̂ ƃ#ʆ��ƃɥɅĈí́�Ĺ˜�ǠųõsÀĮ

áªƵȒ�Ə̩sÀȦ�ɸ�ÎǏřɈ,ɸ�� 

)��b\1LF-5 
"ȷ^�̕（˺ȥXȜ�ƻ�̕ʴƩ(Ɛʘ�̋ˠȥȜ˥�ɻ�ʜˮĮá̤

̐�̂ ʩc�ƃƵ6ȥÂǰƾ��sÀĕÞȨɑ˽ʏĒ�̕（˺ʨɆ�̕（˺X

Ȝ5̞ʾŭ�5̞ʾŭ”Ɩȥc��̕（˺Ś̠ƅȌ�̕ʴƩ(�Ż̘ȥȜ˥5

ǜ5Ȝ�ĹȞȨɑ˽ʏĒʾŭ˜ʏȨɑ� 

sÀĕ�Ȩɑ˽ʏɎʡ�̕（˺5̞ʾŭȨɑ¦ʤ�ɘĈȞȨɑ˽ʏȱhc

（˺ȥ”p�XȜÎƓµŢ���̕（˺ºɸȜ/�̕ʴƩ(Ż̘ȥȜ˥�̏ǟ

%ò�ŗȜ/x;Ȝ˥� 

ƻǚc�¶Űɑș6'ĕƅȌ�c�¶Űɑș¦ʤ	ɘĈ�Ē5̞ʾŭ（˺

XȜŢ�˜ʏǕǍ� 

ÃƧ�sÀĕ˭ŘȯĊ��ȷ�ĆƜȥ_şŻ̘®��ƅ�ɑș�ǰ	�ʩ

��¦K��Ǻʩ�2ƪŮƵvʜĈÎ�c�¶Űɑș¦ʤ	ȬvɘĈ˜ʏ˸õ
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-̞_şŻ̘�Xx5̞hcʾŭ_ş¶�c�ƃƵ6�c�¶Űɑș6Îɷ�

ȥȨȱ�̆ʁhc̤̐� 

���#��:A���a]`H2Z 
sÀŵʶ�ƻǚ´ʏȥsÀc��̕（˺8Ȝ/ɉÂÜĎǰŕǰʜ²ƗɌʘ

ǪȥE�ț4ɠʆǶ��ĕ�ǑƅȌ�̕ʴƩ(ɘĈȥȜ˥XȜ�̕（˺��ˑ

b;6XȜ��Ȝ/̚ț4ŜƓ��ĹĕŃɆ�ĊƵƙȥ�̕（˺Ȩȱƽ�Î̓

ȾƎƢ� 
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#�$������ 

ŷ（ɲɿĒƻƸc��̕ʴƩ(²xƐʘ”ÞCTȢ̃�ļÏʰɹīȥʩ

�ɠɚ6�ŕİ�5�KʠİŪx;5�̡̃� 

��,?7� 

���ÜʩȨKǏ�ƻǚc�´ʏȥƝA� 


.�ƻƸc��̕ʴƩ(� 


��ƻƸc��̕ʴƩ(Ɛʘ� 


Ö�´ʏ6 2018-2020 ĸɠċʠȥʼ�źË� 


1� 5ĮǺ̃ŕİ-�Ů�yȥǰŕŤʚ(� 


t�ɶÂ（_ʪMɷDƵ̍sÀ�yȥ_ȜʪəźË� 


��¥ɸÜ̊Ƞ�ɷDƵ̍sÀ 2018 ĸsń´ʏsÀc�
̜ÆÂǑŷ

（ɲ�¶Űɑș¦ʤ²xʑk¦ʤ� 


r�¥ɸÜ̊Ƞ�ɷDƵ̍sÀ 2018 ĸsń´ʏsÀc�
̜ÆÂǑŷ

（ɲ�c�ƃƵ6Kʤʜ�� 


�?Y*C 
ŷ（ɲ¼?ÞƻƸc�´ʏƸ̍{�2�ßȈŪ0ɶɫɫâǍ̅�̕ʴƩ

(qƝ²�ˠðǍƝA� 

���8�E®�2��o¯(= 

�sßâ� 5Įʗè¡ñŵ{õʐ 6 ¿¥ɸõ¯ 

ɶɔ6�Ŗȓȕ 

ɶɔȠʯ�010-63226598 

Lȯ�010-63226888 

0ɶɫɫâ�http://www.hpi.com.cn/ 

����#Vb�1��o¯(= 

�sßâ� 5Į�è¡Ʒ{õʐ 2 ¿�Ş�ř B Ł 2 Ĝ 

ɶɔ6�ňĂĂ�˻Ƀ 
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ɶɔȠʯ�010-85130422 

Lȯ�010-65608445 

0ɶɫɫâ�http://www.csc108.com/ 

���dC�1��o¯(= 

�sßâ� 5Įʗè¡ƴæ¨ʐ 1 ¿̎ 3 ¿ǖſʏõ¯ 17 Ĝ 

ɶɔ6�ʂı�Ȕǆ 

Ƞʯ�010-60840890 

Lȯ�010-57782929 

0ɶɫɫâ�http://www.newone.com.cn/ 


