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China Lianhe Credit Rating Co.,Ltd.

SRIFIF B

IRERVFR BN (B {27T):

R RiT i BN
M RE H

13 A PRIXMFIPR FIRAL 80.00 8.74 2023/2/26
14 3% 3E MTNO02 3000 30.00  2021/10/29
15 &3k MTNOOL 40.00 | 40.00 2022/4/23
15 &3k MTN002 30.00 = 3000  2022/12/10
16 ¥R MTN002 20.00 | 20.00 2021/7/20
17 # 3%z MTNOOL 26.00 | 26.00 2022/1/12
18 & ¥ks MTNO0SB 20.00 | 20.00 2023/4/4
18 3Kz MTNO09 3000  30.00 2023/4/13
18 &3k MTNO10B 20.00 | 20.00 2023/4/20
18 &k MTNO11B 12.00 = 12.00 2023/5/4
18 # 3£ MTNO12A 12.00 | 12.00 2021/7/23
18 #3ki& MTNO12B 8.00 8.00 2023/7/23
18 # ¥ iE MTNO13 15.00 | 15.00 | 2021/11/23
18 #RiE MTNO14 1500  15.00 2021/12/5
19 &3 MTNOO1A 12.00 | 12.00 2022/1/16
19 #Ri& MTNOO1B 3.00 3.00 2024/1/16
19 &3 MTNO02A 10.60 | 10.60 2022/1/21
19 &3k MTN002B 4.40 4.40 2024/1/21
19 # 3£ MTNOO3A 15.00 | 15.00 2022/5/28
19 #3% & MTNO03B 5.00 5.00 2024/5/28
19 # 3£ MTNOO4A 10.00 | 10.00 2022/6/20
19 #IRiE MTNO04B 5.00 5.00 2024/6/20
19 &% MTNOOSA 10.00 | 10.00 2022/6/27
19 #3RiE MTNOOSB 5.00 5.00 2024/6/27
19 &% MTNO06 10.00 | 10.00 2022/7/12
19 &3k MTNOO7A 11.00  11.00 2022/9/18
19 # 3% MTNOO7B 4.00 4.00 2024/9/18
19 &% MTNOOSA 8.00 8.00 2022/9/20
19 # 3% E MTNO0SB 2.00 2.00 2024/9/20
19 #3RIE MTNOOSA 1200 = 12.00 = 2022/10/24
19 &3k MTNO09B 3.00 3.00 | 2024/10/24
19 # 3R iE MTNO10A 12.00 | 12.00 2022/11/6
19 &3k MTNO10B 3.00 3.00 2024/11/6
19 &3k MTNO11A 8.00 8.00 = 2022/11/20
19 # 3 MTNO11B 7.00 7.00 | 2024/11/20
20 #¥%iE MTNOO2 10.00 = 10.00 2023/3/30
20 #3%3E MTNOO3 15.00 | 15.00 2023/4/23
20 #&3%JE MTNOO5 1000  10.00 2023/6/18
20 #¥%3E MTNOO6 10.00 | 10.00 2023/6/23
20 #&3%JE MTNOO7 10.00 | 10.00 2023/7/20
20 #¥%3E MTNOO8 10.00 | 10.00 2023/7/31
20 #¥%3E MTNOO9 10.00 ~ 10.00 2023/8/14
20 3% 3E MTNO10 10.00 | 10.00 2023/8/21
20 #3®IE MTNO1L 10.00 ~ 10.00 2023/8/28
20 3% 3E MTNO12 10.00 | 10.00 | 2023/10/29
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China Lianhe Credit Rating Co.,Ltd. E&;;%i%g&*g\%
FLRATE): 2021 4 6 A 11 B ERMFHIE:
HHOL
RRVPRIERBIPRTG A RE: o H 20184F | 20194 = 20204 202143 H
B A P4 K= (12.70) 376.85 420.71 225.39 209.36
RTS8 M 3 S V3.0.201907 B (12 t) 7602.28 831442 855042  8657.35
w(z :;‘fih)iib@iﬁﬁﬁﬂiﬁifémﬁé&ﬁ’ﬂ V30201907 225 (12, 70) 258015 2759.86| 201057 294298
E% TR A AR AR E AT IS (120 87586  1077.40 130349  1271.87
& K% (20) 3439.26| 3611.11| 3570.21]  3583.28
LS (20) 431511 468852 487370  4855.15
ARAERIERIT R R LR EOIR (12730) 154.47 158.88 156.54 33.64
e e [ WEER | ArA FE S (f278) 2554 24.79 22.11 0.65
IHMARE | THMER | RBRER | MhER | IMMER EBITDA (1Z75) 93.84 95.00 91.29 -
I %XJE”@[XW 1 GHMEI S (1270 3055 13837 4281 556
sa AT R 3 EDL A (%) 2355 19.39 13.73 19.67
Whﬁ A 51 BRI 2R 1 B % (%) 0.77 0.72 0.66 -
] ﬁ%%ﬂ L W 45 (%) 65.94 66.81 65.85 66.01
iji;g ; LRSS AL L (%) 62.50 62.95 62.54 62.26
mev | R 3 BN (%) 19154| 16586 145.60 147.69
j”;{@ F4 W E 1 L8 PR AT (%) 2.70 9.38 2.63 -
7'52'%?5*@ 3 B4 SIS L () 043 0.39 017 0.16
ARREAE fﬁﬁg 7 §4 7 EBITDA F S £ 4 () 1.92 1.99 1.80 -
S 3 47 55/EBITDA (%) 45.98 49.35 53.39 -
ZZERGHIKESN A AL B. C. D. E. F 2 6 ANFRE (BAFD
s g b 6 45 1A R ey
wfiiﬁﬁiﬁ&Zai:l{;\z]aﬂF?—GFiﬁ;ﬁ,Az:; ,6;; gii = H 20184 | 20194 = 20204 202143 A
FRRISAT A, LR RIF, THIRE; MAaARA L= BE R (1¢T8) 4116.18| 4397.14| 452896  4524.91
AT A ISR B ATHE A 1 5] 48 IR AL R B &35 (1275 181421 187871  1927.65  1948.66
L% (20) 1569.06 | 1700.00| 1781.74  1624.32
S - HFON (1278) 2750 27.50 27.59 6.88
J Ak (B492%%: R0150220120006 ) FE 4 (1278) 1059 12.89 1374 2.26
48 7 (B492%5: R0150221020002) FErE AR (%) 55.92 57.27 57.44 56.93
HS H AL E (%) 46.38 4750 48.03 45.46
BE#E: lianhe@Ilhratings.com WEHE (%) 19614 20158 15005  143.49
EEi%: 010-85679696 ZE PR FE L (%) -28.65 -30.55 -30.43 -
f£E: 010-85679228 &R A 55 b (fi%) 0.33 0.53 0.15 0.11
B ALMKE X JE 17 & (100022) A B M B E R b W) A2 2 855.00 7 AL (% R BT B A 2017 4 455.00
PI3E: www.lhratings.com 7??" 20%8‘ %.400"0? Z:f&) iJr‘)\ TR, BT )iuz/h\a E]
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China Lianhe Credit Rating Co.,Ltd.

SRIFIF B

KiEWHEMISEE IR EBEFIAGREAT
2021 F IR VERIR S

—. REVRFER

IRYEA FAERER, $ B S VPG et
ARAT (RURNRIFR “Bea 8357 ) KT KA
Atk it B B SR A PR A =] (LR iR
AT B REET O AN ST A BRI
VPR HEREAT AR EAVF S o

. A ERIER

20214F4 ), SR B BRSO HIHE, o
FFE M B A H1705.8742 09 N 22 725.8714. 6. BR
ERHAN, A F M AR AN SERREE AR R AL, K
AN RBUR B %7 B B2 e (LR
FRCRIBETTETER” DU 7 — 2R e b
RN BE2021F4H K, A A VEM 5 AR5
R AT N T25.8742.7C -

PREFIAN , AR &8 VG AR RE € A R K AR
Al BAE2021F3H IR, A RN %140 IR
Aeif =, AFE TR HN. =3, Wigitk
T TR NMETAR145%, AniEd
RKENTBEBEEARAT (LR REAR 1B
757 ) S REANEIMRER M AR AR (LLF
PR “ANEEALR 7, B EEARAD: 600874.SH A
01065.HK) [A]4KF1%50.14% .

B2 2020 i, ARG IFTE LT 8550.42
1256, FiE#E RS 291957 1270 CE/bB AR
%8 298.54 1270). 2020 4, AwEIEBUENMIEA
156.54 12,70, FEEA 22.11 14T

BE 2021 4 3 HJE, ARAIFTEZLSH
8657.35 1470, FrAEAM & 2942.98 147t (F/b
B HALES 302.45 14700, 2021 £ 1—3 H, &
H] SEIENIRON 33.64 1276, i 540 0.65 14T -

AT ML REET A ORI AL %161
SWHORE; EE RN i,

= RERASHEEREERE

HE 2021 4E 6 A 4 H, BrARGHTIIS
M T R 5 LA 551.74 1275 EREEEAN, 17
BEfiigr DRI SRR ARG .

B A 20216 H4H , BLA A5 T A w742
it g O Al A s B, W3R 2 4 0 0 e FH s
TR H DL R S5, HAF, “13
BEIAL PRI ” a5t & FH T s % &R
gr IATUH o PR I TR H S 4% 9129.91
{270, BMAE2021E3H K, A7 R %
147.48127C.

A1 SRIFPBAAFAI (AL L)

i3 TR R |27 | meE | wm
13 HEALAR/PR HEd% 80.00 8.74 | 2013/2/26 | 10 4F
14 #4578 MTN002 30.00 | 30.00 | 2014/10/29 | 74F
15 Fkd MTNOOL 40.00 | 40.00 | 2015/4/23 | 74E
15 FkE MTN002 30.00 | 30.00 | 2015/12/10 | 74E
16 48 MTN002 20.00 | 20.00 | 2016/7/20 | 54
17 4% MTNOOL 26.00 | 26.00 | 2017/1/12 | 54
18 HI i MTNOOSB 20.00 | 20.00 2018/4/4 | 54F
18 ik MTNO09 30.00 | 30.00 | 2018/4/13 | 54
18 % MTNOL0B 20.00 | 20.00 | 2018/4/20 | 54
18 HHE MTNO11B 12.00 | 12.00 2018/5/4 | 54F
18 HdH MTNO12A 12.00 | 1200 | 2018/7/23 | 34F
18 ik MTNO12B 8.00 8.00 | 2018/7/23 | S54E
18 48 MTNO13 15.00 | 15.00 | 2018/11/23 | 34
18 HHEE MTNOL4 15.00 | 15.00 | 2018/12/5 | 34E
19 HthiE MTNOOLA 12.00 | 12.00 | 2019/1/16 | 34
19 Ak MTNO01B 3.00 3.00 | 2019/1/16 | 54
19 4 d MTNOO2A 1060 | 1060 | 2019/1/21 | 34
19 I MTNO02B 4.40 440 | 2019/1/21 | 54
19 HthiE MTNOO3A 1500 | 1500 | 2019/5/28 | 34
19 HkE MTNO03B 5.00 5.00 | 2019/5/28 | 54
19 4 E MTNOO4A 10.00 | 10.00 | 2019/6/20 | 34

1 R aa B E R B3 A T A S 69 4RAT 18] T 5 2 IF BAT 89 4
%
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China Lianhe Credit Rating Co.,Ltd. SRIZIERIRE
19 FEHkE MTNOO4B 500 | 500 | 20196020 | 54  fRUFSLFFEITEGEX A, EHEHRT, 2020
19 HEbEE MTNOOSA 1000 | 10.00 | 2019/6/27 | 34 FERELFZEEE 5, GDP 44 il K 2.30%
19 37 MTNOOSB 5.00 5.00 2019/6/27 | 54 (Srh GDP WK1y seprtiig, FE. ), B
19 HuHAE MTNO06 1000 | 1000 | 201977712 | 34 S 4 B T B S I — S T T R 1 [ 5
19 HEEE MTNOO7A 11.00 | 11.00 | 2019/9/18 | 34F o . I o
19 HEbEE MTNOO7B 400 | 400 | 2019/9/18 | 54 GDP H IR JILRTK, BB SR
19 HRd MTNOOBA 8.00 8.00 | 2019/9/20 | 34F FRAZ BT I E IR T) o
19 HEWREE MTNOOSB 200 | 200 | 2019/9/20 | 54 2021 F—=Ff, REXFEITREMmE,
19 E 4 MTNOO9A 12.00 | 12.00 | 2019/10/24 | 34 % WU B AR, T, fafd i R MR R
1974 MTNOGSE | 300 | 300 | 2010004 | SK ympe. A ERERE, HR S SR AU IREE I

O RENTNOION | 1o et WO ST mRCE: BURMIVEECRILRRA, HEENG

19 M4k 4 MTNOL0B 300 | 300 | 2009116 | 54 ‘
BATRFFAE G BEX A

19 FEE MTNOL1A 8.00 8.00 | 2019/11/20 | 34 .
19 HEEE MTNO11B 7.00 7.00 | 2019/11/20 | 54 %EH'% ?jﬁ' U e &
20 HEHfE MTNOO2 1000 | 1000 | 20201330 | 34 2021 F—7FF, & WA= BE I A
20 i MTNOO3 1500 | 1500 | 2020/4/23 | 34 24.93 JifZ. o0, SEPRIE LK 18.30%, PHAET-HY
20 H 4 MTNOOS 1000 | 1000 | 2020/6/18 | 34 B K 5000 ARG B, T
Z0VWEVTNOR | 1000 1000 | PORORS | S sgmigd ST A AN, SCh o T
20 H4RE MTNOO7 1000 | 10.00 | 2020/7/20 | 34F N = s e 11 s
. P3N BL 2019 4F [ BN A AT bh s 4
20 HHR % MTNOO8 1000 | 1000 | 2020/7/31 | 34 b 1 e _ e
20 7 MTNO09 10.00 | 1000 | 2020/8/14 | 34 HUFPPERHCA, R D IR FIIK
20 HHE MTNO10 10.00 | 1000 | 2020/8/21 | 34F P, EERRZPIRNG M B SR B
20 HRzE MTNOLL 1000 | 1000 | 2020/8/28 | 34 IR, rovE, =K s ik S
20 48 MTNO12 1000 | 10.00 | 2020/10/29 | 34 B, S=raliaER ke sm. BERE, 8
it 623.00 | 551.74 T SR IIME A TG K 6.05%, T
Fobt kR BAFAz e, R .
TERTIEH KF (5%~6%) , 2 =ik &0
—, > frpe = :H: R AN 2.
M. RSB EIRE RAT, SR TP AT, Tll el FR R
BOE: . Pl BB AT . 5
1. FEBE ISR FEATE A RS P I P AT ST 2.29%, M

2020 4, HEMRIEESART, g WIRTEEATIEE AT 5= LT g K
[ 28 B B ) e e 7 bty S BRESVFBA IR 4.68%, B 2019 fEFIMIANS 252 ME AL R
FER L B BRI A ey SIS TR R
WA, DL “NRa” N R, 4 HRRIER TR R R,

A 2 2017 - 2020 4% 2021 F—FF b EH £ 225435

TiH 2017 48 20184F 2019 48 20204 ML
AES PO

GDP (FifZ7t) 83.20 91.93 98.65 101.60 24.93
GDP 43 (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
FURELL - Db 58 (%) 6.60 6.20 5.70 2.80 24.50 (6.80)
[i] 5 TP A (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
AL B B AU (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
HRHHE (%) 10.80 7.10 5.00 4.00 38.70
BECIRE (%) 18.70 12.90 1.70 -0.70 19.30
CPI 141 (%) 1.60 2.10 2.90 2.50 0.00

www.Ihratings.com 6
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China Lianhe Credit Rating Co.,Ltd. SR IFIERIRE
PPI 1415 (%) 6.30 3.50 -0.30 -1.80 2.10
WELRAER (%) 3.90 4.90 5.20 5.20 5.30
WEIERNIISIRIOSSE (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
ASYBHIGE %) 7.40 6.20 3.80 -3.90 24.20
ASUBC SR %) 7.70 8.70 8.10 2.80 6.20

JE: 1 GDP B H4RIMTHE; 2. ok, #odgi AR Tt Mseit; 3. GDP ik, MAR £ T W3 hmfddgik ., 3RAER AT XA

BN A KRG RE, BRT SRR, A2l T SRELH

2018 4746 AWARA B K b F, FSARE A HR K
TR RETAARIEE Rttt Bfe Wind 2035 252

H st GDP #3shE R BARRA, ARA
BHRFHETNE, KFEHERRK; S04
2007 A k3 &,

M KR A, 2021 FF—ZFfF k2
TH PRSI 4.20%, SE4E T EEBREKE
s, SERERIACEZEE S — D4 TR
RS T B N B s &G K 5 8,
& LARXS GDP MK sh i & ikt 1k, (H
PR TFRERE T IEH KT — 2R i 5 B P e it
SRR 9.60 JifZIt, [FRIELHGK 25.60%, Pi4FE
FEIHEK 2.90%, 5T IE R K EIRECR,
fi] 58 B P R B AEAE S R s BEASIE B
iy GDP MK MhishiE R Ss, Uk E
TR RSN ARG . —==
FEAMRSCILIT 1140, S 2 7592.90 14.7C,
5 FAEFEY K 690.60%, 15 H 1% GDP $# K
MR AE 2L FEZRZTE EARES, B2
2007 F LRI m K. —ZE B = KT Rt
GDP #8147 3l 1% It [ e tH 22 5% N TR 3 K Bl
T LA TR, Zurai b s

B BOH RN REATRAE, £ EHN%
P s LK,

2021 F—ZEFE, A ERIE M TR
(CPD) FNFIRR & S A AR IR A% J5 4% 0 CPI
Rt R LN 0, B AR A A [H17% 4.9
130 NME A, ARSI, 2021 SRR,
A E T AHF BT Mmigfad (PPD RitFE
bt B3k 2.10%, S2IUEH EERER . EirK
SRR TS K HE SN A R S AT
IS, #EE PP RS BAT, oK T il
MV A S RN E T AT

ik h 4K E, 4 WAL E L ERGITE, 2017 £ A WAL E L E,

ARRAETHE TR,

HAE 2021 4F 3 HJE, LAt E[R HLig
9 12.30%, B EFERTELADNES A, EHT
TRINZE; 2021 F—Z=EEFIG +L R 10.24 12Tt
B[R /3 0.84 Jife. oo, HEZUKR T FFE—
ZERE I D7 S R AR R, S B SR % Rl
T RAUBONIE RS . WEEHSRE, (SOERIR NI
AT A S S S P — R AL R K )
RIge, Ao FBUR (53 27 il 0% ) & — 2= B0 8T
AR R B AR E T, AE 2021
3 HE, M2 &%1227.65 Jifet, ALK
9.40%, % AR (10.10%) A Fr N F%.
[ M1 AR%0 61.61 Ji{Zt, [FIEHEIEK 7.10%,
B RARR I (8.60%) AT FRE, W 1%
TS T A TR T 100 ) B TS

—RRAETFMN R kSR, MR B
o £ 2019 SFF) B FHIKE .

2021 FF—FE— R AILHERN 5.71 1
{¢.76, FEEHK 24.20%, +& 2020 4EDLSRZE
H L IE . FoAR RN 4.87 Jifeot, i
— A ETE W AR 85.31%, [ LYK
24.80%, [ LU 3 T i i E A2 IGAERL . T B
WK AT B, R T A& DU R R
WHMER . —FE— AL H 5.87 Jifd
JC, K 6.20%, HAP R4 Rl
—ZEFEME S SO AIR, 55 TR 2016 4
AR [ 1) o i 1832k » 2021 4 — 22— A S T
SRR 129 1588.00 1276, Sk 1% 2020 4EA
2019 FFRIMMEA AU s, mTREY 2021 4 —2F
JEE WA BN 3t FE B RAR 5 o 2021 4F— R i 4= ]
B R G N 1.86 Jifzot, A Eb K
47.90%, FEEHTEA T RN RER =
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IRV BARE

K BUMTEIE S SCH 1.73 J2 TG, [RIELI
b 12.20%, F B T BUR& U R A7k
A P »

A E AR MR, RRRAELEHMT
J&, BRBARIFHEEHEEL.

2021 4F 1—3 H A E Wi A Jol 255
N 5.40%. 5.50%#1 5.30%. Hri1—2 H%#H
VR R, N R s, R
WG T 13 ABEEREE AL, &
WETE=HEE R, HITRREM, HlE
JIA AT M. 2021 FF—2=1, 2EER A
XHCHCN 9730.00 7T, HOBRM S R 2 5 AT
PSR K 4.50%, $ES: T BAE—FELIORIR
ZEmiEss, HS5H oS G i) 2 (e —
RN, JE R R R A TS

2. BB AR FATE

2021 4 4 7 30 HBUR RS UGRE, 28
HES i MBUR, R EMBCRIESNE . faE
PEV RIRREENE, AT, RGN R, [FH
AKiT6, FETWY, RS a T A IX [,
22 PRAENK S Il B T =K 4 . AR I
BUBCRELVR SVR A, JUAEEE SR R,
RIEXRACE B a5 ¥ (P s B« BURE £
RN Hem) RGBSR ECRE
2 ) | FE PR DR BB B B I % B IR
el CYa N A AN o T K = S O il
TE MV IR 8T S 47 77 BESE DU K 7 TR -

R (0 07 T BUR EORFF BN A B 7840
AT SRR L E A A VS AT SR
PR3 1% 1 L B 8 R A 2 % AR 448 3ok ) 44
LUTIEEEEARVCHD, RFF 2 AT 2 5L A FR
SE. 2021 4F 3 H 22 HAE £ ERITE LM
PRAC R HE AR b4 B BELE B 5 KRS ()[R
AT Hib 1) B39 N 28 57 A 15 DR, SCREIX
SRR R

2021 F—FEATEEA NG, FER
T SR PR 1 R R 55 Mk s SRR, T BE 9
W, XS TIR mg g, IRE A
BEIntkE . RRBEEZEE BT E, BRI

WIS, A BRI A 5
b A BRE 2P BB, AT A kSR Rr iR
AR e PR RS I BRI R, &
PEE R Bk B B BAR IR,
H AR B 2 14 52 ) 15 PR 5 45 0 M
W, KPR ZIL AT RN 26+
PG IR DA ST R T B R BE, K
AT PR, P AREFACHEIG K Tl 4% 7%
H RIS, (HALEFhmsmsh, BRI EA
Wishn, BEAE AERNEAWAEE, Rkl
R BEGE . BAE, Wit 2021 3K
E &P H R R ARAR, g5k,

B AT R XA IR

1. W AR RAT b

(1) A7k st

398 T R At 5 e A A o R G B A
SRR BESRI T 4R A AR D fEmTTiE
ITRCRITRE, BN, Mk, ARE. &
AR A RO R, TTNTERS . R &
ZRER . NAT RIFEERE A 5, ST floK ., fihra .
BESL S, oK. EMGL. PR A
SNSRI IR SR B
[ [R5 AT R i e (1 BB, 0T it ]
RATE L X AT Pug R R R SR %
B BRI SR A RS ThRE . g X IEAs i S
IMESEABERRIER, kR —EZ 3Rk
D T7 25 SRR ) v FEE EE AN

Hby 5 BSURF A2 Ik T 22 At 5% it A 1 2 AR
TiE . AHY), [EE SRR RES
GRS E ) g, TSR U5 6 07k 2
R R TR R, TSN, HO7BUR R
Bt 152 it T FE R B ST 5 IS T A2 . 2008 4R
TETERA T G RGN I “4 F340” 3R
T, BRI HCE PO N, PR RGE
Tt kT B A P R PR R A T
PSR N T B EBUM R T T 6 6 S G K AT
RE R ARG E A, 2010 FELLK, EREE
T — RYVBUR L L) 3 7 BUR B Rl 55 -7
GBS T FY 7K. 2014 4, (T

www.lhratings.com
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IRV BARE

T BUR MRS E R E Y (ER (2014)
43 5, DURMFR “ (43 530) 7 ) i, I
P R R T HR AR IR R 2, A
I REEE R  (HS, (E AR 7 SER g
RIS E A, IARAR A AR BA I ]
AT 4% o T2 ] JES i T A A2 110) B AR A o

(2) T BE H5H R

2020 4, #T A X BT E A 2R E
XA &, BOFREH EARBORE B KA
FRABRADGAE, HRBLLRBT —Z 4
R B &N, Rl HAMRER B ZiREHE
BRXEELE, BELLZ ik TRt —
T E, MEENZFRITERE, 2020 F/& VA
R, T BHRARHF AR LT BE ST
=

45 2014 4 (43 F30), WMBGH AN (M
T3 BURF A B 15 55 409\ T A0 A 387 B, 1) )
(W7 (2014) 351 5), XF 2014 4FJHh 5B
ARG AT TR &, JFLABURf%
B 7 AR IS A L 5 45 5 Ml T BUR 5
KB B, AT ABUM 55 LR HT G I
WA AR A7 554 2 EAR AR A | B &
AEJIREIE . 2015 4ELLR, R E T 2 HBUR
PAE— 3D I 7 BURHT 55 6 B8, 87 1 #oy
BURF 28t A T AL, B2 oK MR et 1] o P £5 25 3
&, 2 ORI IR R B R T B B BUR Rl
PHRAE. 2018 4F % 2019 4E, ENZAF FTIE
JIIER, 1ER s fl a5 . RIS 5l
VT S BUR Bl IR AR RIS, BURF RS IR
itk A2 Tt 400 355 R AR (1) 77 E I A B 4 i 4 L
KABEERISCHE, R Fk 8100 48 % o A 1 1
H.

2020 AR, SZEne i g8 e E R, R
WRICRAE T IMER RN, B L HE
— RYVBUR, & BN 0 R
B, BRRRAL AR it A R ST ), AR
AV FRHE T — R I H fif g2 8], RN Al
Wt H R ORIkl
B AR R — D .

AfRKE, 2020 4£ 3 H, F3FRBUE R
WA W IR HEI R AL TAEMRS . Nad 5t

{RBEATIEFE N, It 5G MIZ% . HdRE O
RISt R HEE . 2020 4 4 ), FRBUA
JR 55 23 WCHR H 0 K A ek g R T 2R L )
BRI, RIEHEENRIEKAIEM . 2020 4F 6
H, KRR T INTRIT e B tb b
JE AR 50 55 T TAE (@ AT, BAR A LB E A
e S oE B A 5, IUEA B R R
H 1 ELIRIR AR S T, KPR B A 3
Wt AIR 55 B8 1155 . 2020 £ 7 H, B4 kAR
(AT EE /DX SUE TAENESE
WY, TAE HAREE 2020 4F3HT T Bo a2
IH/NX 3.9 TIN5,

Y47, 2020 4E 4 H, hREUA RS
VAR AT YR A E 57, 38 0 7 8O %
Tifsi gz, $m ot AR . 2020 -4 5 BUR
BB R 2%, RN RATIIZE I, Bl 75
WL I 3.75 Jifd, FARRSCRE “Pifi—&E” |
AL PRSI & %A ERIE, A
FB T IS 5 4 T 0 AR S A 5
AU B TG SR R 1) L 7 209 (1) 3 At -
AEY B, A BT R T ORI E ARG
KR, ZBIWAB AN ERREEIE RALEE
770 (AR IH/NX B0E TAEM R S
B FRH, SCRAELE IH /N X s AL 5
Jitiiz s RIS T, EHAFEHZE
fiigr I0H U o SR S5 AT iR Al

bE S E A AR B A, EMATTH
A, INSEAL gt 7 BURF Ba: 5t 45 XU B
2021 SFEHELTAE, sRiRFER R B BN 5 H
PIALE . 2020 4 12 H, FR&ik TAESUH
F5 4 H LIS A A 1 5 BURT B 1 5 45 AU T
1, KEHIFIKE 25 MPTTE R E R . 2021
3 H, MBETR R ERE SR, K
ARG PE R S N LR, mRLR, Rk
Ptk s ilis. 2021 4F 4 H, BESFRAm (8
Tt — B IR TR B SO R LY,
YR A Al 7 ESURT BRI 5 5 1) B 2, IR ST
JERZRYE, A KB BE IR A B . [
i, E s EALE T T E A ], RIESH
B AL ARG, K2R JHIE B2 B8 70 I BRI S it
= EmREGER, BT, RRHRIfS%S
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IRV BARE

AL BN, U2 R B XS RAE R S

PR o

A3 2020 FuAk LML AN K 69 EFHR

WATE | SR SHIEREH BOWERER
sopo iz | e W | TIE L S i e R, RS RO RN
b ALIFRRINIR | it mOFRBAI RS LRANLE, a0 i L
e | TIETRECAIE %% | TR AT TG R A RSN . T 5G W% BT
202043 A | HFILHRBUGF W s LT L 0
g | TR, N R GR, D TR AR, AL
20204647 | g | TR BRI, ISR AR R A0, R
SER T KA
2020 FFURIMGHCER | pyamop.coms AUSATHER A FORIRMRELAE Sy, HEELLEAON
A b AL L= ~ OTUR He/Js
0N | BERER | RRGMERRERE | g, b bR RS ERE
ST IO I LR, | Fod R A O R 0 R EL eV A B A3
000960 | EXRAE | WAMEEEREUTIN | QAN BT 4 AN LT UL S, AT 120 ML
i i
‘ 12 I N O T b A S0E BB, LRI K
2020 47 A it e ol T TR s T e P [ R L
RERL | mamnt sy
T AU TR A TR . 72 BN R )7
202048 1 i NSRBI | PORG B, BLEIBCE P, WIRER “BALLEH 7 BORFA0TR
9516 BB AR LA TS B BRI, MYy, S
DI
WA IR BTG R AT, STGA T 01730, FBCE T o
2020 % 12 A PR TR | RO, B GRRE  JSE A
ORI RS L T, ARSIAF ST 2R e R
TR R B 5 T BT, 8 O R, T MR A
. ST BB | Mo GrE, A6 A, MBI, A
BAEEAGEIE R | KRR B ORI TR, (i, MR
SREAIRBLB], T IE KU BBUE R P

FARR: BRETAZHER

(3) ATk

WA AR A T R AR IR E R
W, WA —RERER, PRREARE. %
WAL F) B 3Ty BT R FTIREE, Wb LE
W7 BURE R 6 R B — T YR, Hy
o RBH AL F R E S — RN, EAFRRT
GHE. RARTEH. BRRTE) K RHN
WA A A R FY MRS AEAF X

H AT, BRE AL B i A e %,
BRI T BURACT, B & T I 25 7
PR AN 1), A Rt R R R [
Tt R R B S . I T, JRIE R
GUEEREIERE RO B, WRERG S ® . WL
. BRES . A SR BRI it
R FR . ARK, FREHGEE D 58 B0 AR R
W, AT SEE 2 ARG BN, FFEERE T
T UH B, WA e R R
6], PPOEEINREE .

RIS, FE 7 B0 57 55 H8 R A <z fth 5
FIRE SRR, AR EURF R IR BERI A IR
el A1 55 5 0 T7 BURFE 65 55 70 B A3 A
b5 35 BURAE IR SRR — 2B 594k, B0
M DX A Ml T2 T B i AR AR A KU, X
TARPRRLGE S b GO R, AR TR
VAPN: =318 & S| A e R A SR R G S SR

2. RIRZF

RETRAFEOXAETZ—, RIFHA,
RETEFMRIRIHERK, AHod) AR
T RIFHGSRIRI.

2020 FRFMN A AMH (GDP) 14083.73
275, AT msIHE, e B 1.5%. H
tr, AL INME 210,18 127G, % 0.6%:
5 e n{E 4804.08 127G, WK 1.6%; %
=G IME 9069.47 1476, MWK 1.4%. =ik
FAbEER Y 1.5:34.1:64.4. 2020 4, KT E
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SRIFIF B

R A LRI 43854 TG, 9K 3.4%. Hrh,
W F= RN 4240 76, 9K 8.5%:; HERIFIRA
9478 Jt, MK 12.9%. FEAEHLSY, WHER
NIIA SRR 47659 T, 3K 3.3%; AKAfE
RS A SZAEUON 25691 7T, 9K 3.6%.

2020 4, RHEETT Tl hn{l 4188.13 127t
o AR 1.3%, AR DL b Tk e 3 K
1.6%. AL ETobH, 17128%E, Rikig
I K 2.8%, HilLIE K 1.5%, 77, #47.
WS BoK A= FIE RO T % 1.0%.

2020 4, REETITE E B mE R &R
WK 3.0%. 4N E, FHorm K
83.0%, 5/ BHEK 1.6%, =%
PR 2.6%. AOUHE, TAIEEK 1.8%,
Horr gL HE R K 0.6%; FERH SR K
20.0%, F A A IS Hi AT R B HE B K 34.6%,
5L RAE BRIk S BEK 33.7%, /K
F A S EREEA A LRt B B AR DTG K 14.8%.

2020 4, KA Tk 1 2 A S AR L)
W TT 5, PR “EE” o VR X
KRR oy o A2 388 5k [ 2 15 Ak A S 7 S 3kt
Mgk 4 S2RRIIEE. 7. 8. 10. 11 S2k—H1.
6 S WA Bl 48, Z4 SNt
(X G318 A 2 D18, A e A B R T B
R, B EE A RERE . YR EEA
TR IX BOmR v, HE AR IWEARSE
I H B4, SR LR ETE D RRANE LA B -
BEEAR, WAk EM 16411.02 28, Hrh
EE AR 1324.79 AN BT AL 14 5%,
WAL BKIET] 1002 4, AIEEEWH
124009 .

2020 4, RETHEA BRSIHE N o oy
WI5ERK 55.1 2 B 51.2 A B, V5K A FRRE 113k
F 401 30/ H, ARTERR AT . B
8 JFEATEBIN T EAAC I, oI X A
PR O ARSI R A B . A
& 874.59 (¢ T Fuly, Hrhd 2 Jam A s FH i &
126.11 {2 F FLE, K 10.4%.

7N BRERRON

1. JRACKRIL

2021 % 4 1), 2 KT BT 2 S,
N F)VEM AR 42 FH 705.87 /2 G N & 725.87 12
TG FREFHIN, AFIRARM SRR SR KA
Ak, BT BE 2T A R ME— I AR R SR
RN #E 2021 4 4 HJR, A A BAR
S TR Ay 725.87 4470

2. IR I

RIZHA, BRFRBHEFBERFYR,
RET —RRALTRIEBNA BT TR, MEC-E#
B —R, ALEARE AnERER, {2 —RAETR
FABNA Prdsh, MBCREEA—&; o8&
Y AT RAALIN I T4 34, RETBUTHSE.
REM XFLA N R ERBT ERRE,

PRI CRHETH 2020 AE TR HAT I BLF 2021
D, 2020 4, REET—MRAILFE A
N 1923.05 1270, A48 EE TR 10.2%.
2020 AF REETH I BURON FREI 2 B R —
ST vy AR ORSR T AN A% TR L 3 55 2 E
PRI, R T 2 BB IR SO AT A N
HETRME, Hosg@ish. By, ama
& pUAT BSOSO BRI 21 20002 30%: —
S TSI [ N R B T % IOk B [ R B3,
DM SON 125 426, o St 3G (B FE 4K
SRV N VIE g CR ARSI L N R T
MBS 104 427T; SR S SRR N alk
TRBRESE . FAE SO g & 2 SR BUR R JE L
N 214276, 2020 4FRETAMIN 1500.08
fe.75, & —RALTE N 78.00%, b B4
K 1020 AN ES AL BN TR T

2020 F, REW —BALWHEIH N
3151.37 1470, FMBELSEN 61.02%, KiE
WIEE e f— M. 2020 4, KT BUFE
FEWHEWNRN 911.93 1270, HpEH -
PR A LU 861.03 27T, i 94.42%.
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SRIFIF B

% 2020 FF R, A TTBUR 155 2 %1 6368.24
{70 (— /A5 55 1705.91 1275, T Iifii 55 4662.33
278>, HA T RIBUR i 5% R 2016.75 147G
S BN G55 PR 6841.13 127G, HirP g
Wi %5 BRA 2137.90 476, SAE, KETH I
WUSE TR0, A FIRAS AR ) 55 4 3 i
7 IR

ITAESR, REETTBUR IR 1 17 BB 1) 4
GHERE, 2007 Sy TE o B 23w R T B B
AT 2014 4F, 2 ORI RIBEPIEAS @5
BIRAF (BURERR “REL” D) H— KK
R, AFIGEEG™ (REAK. K% D
RENTHIY 7, TR T KT E RN,
BEPERURE R e DR R ORI BT

[FIEF, BT ] K 2 H H i v i AN
T4 SR R K, IR AR SRR A R AR K
[ EEBLARRE . KT A 7] S ST 2 A K
I H BT A4 . 2020 4F, REETHMBCAA
A P AR A JLT0 H 2 AR AN 166.13 12
JG, TABCRMIG 28.99 1276, 2021 4F 1—3 H, &
FIIRTF I A FLT0 H T AR AN 28.26 1470
FA BN 4.00 4278

2021 4F- 4 F}, REETTE 525 DAL 4 [F) 3 ]
T 20.00 127G, 2 AR AR B SRR BT AN
& 725.87 {7t

3. RfFARE

ANE] AR SR AW L RAT, BREF
B REZINE) AR RAETILEK.

R (A EHIREY RENMR, 4
—t: 255 91120000764316259E) , #HE
20214F4H30H , Al ATBIC AR LEIE B A RANSE
HEREE BT, An AR5 %5821
L R4

B ZE2021F5 H16H , BA G AR KA F]
BeHIN A ERAE AT N4 5

+. EESH
2020 £ 7 A, WRIEEELA (2020) 61 53¢

fRIEAL, RETTEUFEAER A R #EHK,
BB FRERE KPS, 202145 A, BIEXR
FETEUF GREN (2021) 19 5) o, K
T BUR R AT B A AR EF K, KEA
AN R EF KIS . AFPEREANTAM
FIASTE, TR AR 4R O R.

2021421, AFIJFE T iintekis TAE,
LA T 202V — IE R A, e R
HFENAFLSEH, TS0 28 kBN
A ARG bk . RIEEE BT SOAE (2021) 125
S, BTSRRI E N A R REIE F K. Ak,
PREFHA, A FIFEIE N IR LG50 S B ) 46
T3 AR R AR B RAR A, ) FEPAT 0 R 4T

s AE S AE, 1965 R4, DU, L A,
KE2E, TG R LS4, SR T
R TR POAE R BT 9 i 22 EAL AR
AhAbE,  REE IS BRI IR AW 562
A, B2, HHK, REFFVIERE &
EHERAFRETIL. EFK; DUTAF®
ZHid. EFEK.

TRBINSGAE, 1963 FFAE, VUK, Ik,
WA DT, WA, M BATR
BRAT AT RIXER R TAE, RETERE
WX E TR EAT, R\ X X EHZE,
XBUMRIX K, XBUME SR, RigtHE (5
HD HRAFREZE DI AESK, AFLALH
& PUEAFRIESEK.

EeA, 1971 4R, DU, SIS,
WA, LRS- AL, R E
BERRRTR. AIESH, ZEERER B
BFE, X, S R stk R
WE g (ERTIE); MTEAF RS,

I\\ BESH
1. ZEmi

aa kFmERT, RIFHA, TELS
B LA R 7 BT T M.
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SRIFIF B

AT R T A TR i A
PUE . B LR, Uil TR, b
By WSS, K. AR e X g
W IR SRS T H R B
LERNRESEEEH, IR TSN, K
2 BE IR T 2R A T R DU KK S5 AR

2020 4, ] FENEUN 149.37 47T,
FILL R F% 3.19%, FEHIHEAR. B, 4
G RFIK SN BN, 2528 o Ehig b

SEAA K. 2020 4, ] FE S AL
WA 14.06 /27T, [RIEL FFF 33.14%, 3+
TORBMSN . IR T R
MhEG &= LEWRN . BRIFEIH, 2020 4,
AFFEEWS BRI N 6.18 MNE 0 M E
17.94%, TEREN. FUBABRLEFZET
FEFTEL. 2021 4F 1—3 A, AFSEHEE WS
W 31.48 {276, AT 2020 1) 21.08%; F
B 5B Z 19.35%.

k4 NEEBRSMAMB (Bl 12T %)

2019 £ 2020 £ 202142 1—3 f
EEWS
&/ iy a R &8 H R &8 H EFZ

28\
I T AR W;% “ 44,54 28.87 46.23 36.98 24.76 49.34 11.83 37.58 56.80
K% 23.29 15.10 28.08 27.25 18.24 31.96 7.91 25.13 28.95
LR ERaii] 8.67 5.62 -156.42 5.90 3.95 -319.17 1.72 5.46 -269.19

LA T
N 27.50 17.82 8.47 27.51 18.42 8.50 752 23.89 1051

I gE A

a ig% 1.32 0.86 99.24 1.49 1.00 100.00 0.02 0.06 100.00
Bl 27.93 18.10 46.87 36.18 24.22 27.81 2.09 6.64 4258
oAt 21.03 13.63 32.95 14.06 9.41 34.03 0.39 1.24 2.56
it 154.29 100.00 24.12 149.37 100.00 17.94 31.48 100.00 19.35

E: REAZWAREANFEK (TR
Tt iR A3 4k

2. L HZETHH

(1) IR AR

28] T AT S AR e £ B R AF R AT
EB2HENK. RTBM. FRARTREAE
T, RIFHA, TRERR, 28 W B L
FUNF TR, LARFHER, BRATER
BAKF, AHNEHFREFEREGAL AN,

WA

NEIL & /N o D R /N N BT /N 4
LRIAER AR (LR “miE AR AR )
157 1 R TR A B AR A 32 8 3 2021 4 3 A IS,
O T AL TR ) A B S A I v o B AR S
TF 783.27 A B, LKy 9 Bl AR R I
HREL . ZETE R, 2020 4EA TR B A BRI
36.98 170, [ILL NPF 16.97%; 2021 4 1—3
H, Aok AN 11.83 1470, HY
F 4R 31.99%. 2020 4, |2 AR

P EH]Z 49.34%, £ ARG M 3.11 AN E
R 2021 4F 1—3 H, &SI B E N
56.80% (2020 25 —ZEEN 46.70) %.

TE R R A BIEAT RN 2 4b, REETTEUR
FHE MU R 26 B (BRIHB i R S
5 sz HER A B A xt A mI AN . 2020
TEFN 2021 4F 1—3 H, A AR EE A B
A

& W R W ZL

O\ FET T % S A T R A ] A R
] R T R B R R IR A H
(DLRERR “EMAd” ) fidi. EMAE K
37T 2003 4 6 H, FEE T ORE T IH K 0 |
TFEGH . BRERVR A ERH, TR H R E
WEEE PKEERR. 155 AT,
B 2 N I S5 O 0 e X I H AR

/A
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SRIFIF B

B R W B0 55 RIS E RN
WAFSZRETEFEARZ @RTRE (LT
fEFR “ RE\ETERZE” , FERETW S @i
) THE, AMIH MR RAT S MR E AT .
I H AN, R T I BUR A 2 7 3K
MIH A%, R b TR IR AL IR
PERTIE MR 4. RETT IV BUR R  T T
ETEBRAZENAT ML, AT HE
T AT TR, A=A, #E 2021
3 A, EMAFEMERIH R e ik
PR 400.07 1270, SITRCEI LK 339.54
{275

(2) KM

SRIZFHAR, a8 KGR FREIRE, FAK
RFBRABER, ERBRAIAT S RFTREET
HRFEER, LA R, BRBAR )%,

ON ) PRI K 5 AR Bl 4% = B - | T
TR TBONIAR AT, BN RS TE 5
IKACER) it |, 13, ERKAES. B
A KRR e S AI, JE— NS IX . 2k
% R B A R K 5 B 878 i, 1
R X A B S .

A 2021 4 3 HIK, AR A R F
ZE VKR 43 S, EKAAERRUEE AT
478.96 J337 )7 KIH . 2020 4F, GMEIAG [ E #
S MBEIZERA NI 5K 14.67 A4S T7
K, B EERK 7.22%, REEGKAEBETH
Qb HE R 0 KR A B G K A BRI H BN IS E
Bl sEBbiS KA ERON 23.92 f¢oT, B4
1K 18.12%.

MR FRIERTE , T BB R DY
JE T KA ER ) BNEIMRZELT TR A E L
R CRRFEEP) WCES K AR FE AR 55 %%,
2018—2020 FUL FehnitE¥) N 1.76 JU/ISL 5K
2019 4F 1 A 1 Hig B AL G5 K b2 04T
bR U S brite, A 2.32 Je/ar ik, TS
KALER)F 2019 4 8 H 1 HEFFin0 AT Bl 2
FRife s ZR 015 K AL B B T oK 58 O AT,
W R AR T AR . ADNEIRGR R B 1A Ji5 K Ak

HOL S, ST AR S YHBUT RS 5K
Kb PR AR VR DI SORYS K AL FE AR 45 B R A1
IKALBERSS, WSk AniEy 0.533~1.467 JT/AL)T
K M THRIEEEE D, ONIMREEFETE
WRALEE PN, w5 KA EEE R4
WHLUIZE RS B, il Z 625 0 H Mk
NS $ P 2 5 1 [ i B b v AT 45
S, A I E R RS bR A B OK S AT 4
BN

2020 4F, AwKF BRI 27.25 14
JG, [AILEHEK 17.00%; 2021 4F 1—3 H, A#
ISR SZHIE N 7.91 1278, M4T EAEK
29.03%; 2020 4K 2021 £ 1—3 H, %%+
FIZAy 5N 31.96%A1 28.95%, A34EHr7E% =
KF.

(3) il sl bk

SRIFHA, NEPERFB R GFEREETH
%, fAhTEA—RARHK, Pl L5E
SR TFFTRRE, FFREMBHAMER K,

ARPUEZ BN S EAEPIE R BB
% VAR AR AR B, R T A R R
L7 R

N F) OB B DL s B S 1 AR B R
XA DHBRIAN, EOHRE&EMNESE L,
2016 S, ARAE CHE S B OC T 1R B AN 52 35 [ e
BEPP BT I H BA G FE 8 N ) ([ < (2015)
51 5), RETTBUNHILA 50%7% 4 1T H 5t
KAEAZ N 40%, 4N 60%K B RITINR. K
1T S AT, BURFARREERIZ A
AR IR SRR S AR, TUH &M
Ja, HREPRZTEFARRENELEIZE
EHAERAR (LU “HuEizEE£61” )
MTEE . A HArS@ st EURETH A
ML 1 (RS, WR-ZECiXiEE, #R
fE##). 2. 3. 5. 6. 954k, AilEEE~EY
232.01 AH. TEEERIE 3 BN 4 S28
BB, 10 54—, 7 54—, 115
G—H1. 8 SL— WA 6 54 CHFARERuL-RIK
WD WH, &iFRRE 1576.58 12T, #

www.lhratings.com
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SRIFIF B

% 2021 4F 3 AR T R se A % 421.29 147G,
P4 651.67 1270, TR % A4 160.59 14.7T -
2020 4, A AEPUEAERISLI 5.90 12
JG, [AEERFF 31.95%; 2021 4 1—3 H, A+
USSR B SZ BN 1.72 1270, #H4 T L4
1) 29.15%. A EFEAC @S B — g e n
aifh, N BE 5647 55 A JCRA DA K B
Y, BRRESNG . BT, ARMgkzE
I H RGNS B A, AR5
R BT AN Atk 9 SR
SRR B R TT IAI YT IX 0 B R4
GrEARFF e X W BGEAT AN D . 2020 4F K 2021
13 H, REHE M4 T4 12.03 12
JCAN 1.87 127

A FI RS IEAX A T AR R AR,
TR AT I B 55 A8 4 9 67 57 VA 38 AT B I bE
o AFEEBAMI . BET, AR EEEERT
TEAX A0 H ARG RV AR RIS AS
XA SO AR AL A @ G
IR H Wi R 365.92 1276, #E 2021
3 HIRC RiT sk % 315.86 147t

(4) YR LT Kk

RIZHA, N8 ETEEFARALTH
W R, AR RPATH FrfsG; o8] ARG IR,
TR B BUTEI MR B @B E L E, BRATAE
By KNG EHEN; AR S
%, ARAFHAD; BLLFREUNZ
Nk B i LB Ry N

BAFR

AT GRETE R IR 3 BRI 25 G K
ST B P Ik 45 . 2020 4F, AHEIGEE
TER MRSz BN 27.51 12, R K
0.04%; 2021 4 1—3 H, A"/KSS B SEHL
A 7.52 1276, MHT LR 27.34%. A K
TN T RTINS R BT BRA
CLLURfRIAR “UEm A" D STl g5 IR
X 35k 42 ~F- 75 o> B X4 P () 3 8 S R 55« .0 H
T S5 196.20 1270, #iZE 2021 4 3 AJK,
FIH SRR B 171.1914 70, T H @ FE A TE -

YRR N TR R ST T AR P R A A A 1A T
%, WHZERUE, HOREETF 2K Bl i
JitE I H B S A B AT RGP, R
FEETRME, KELE, BN 2008 F5
2017 E53 10 43 J1a) o~ m) S A 3Rt 195.33 42
TCHIBUR B K . 2008—2017 4E, /A &)
Ui DX 3 At Rt il 350 4 42 v T ) R ABURT R
N 191,51 1276, # % 2021 4F 3 AJK, A
SEBRI R BUR MR 174.70 127G, 2020 4F 1%
2021 7 1—3 H, AvREEIBUFRIEZR, %
TR R 16.81 127G, BUM E AR HE
VR G e HE, RIS A BT

W PUR BRI H T B ST
NFIARTRA DT A F] IR T PR g I H 12 E R
oy AR BURT [ Mg, Pdiig H AT
TR T H AL HE PO — B TR PRk —
THRELA S R KIE

ZIERER AT TN, miH @ HNE
KAV R RIFR I H 55484 DA K B E AT 3
B TR R H 2% ¥ 4. T H BT
DEHGE AR, R I U= R 4R AT
TR e A L DY . W BURAS 95 478 75 A~ w
PORA G RNE, AreAgmisblias . g i
U H B ER PO — ) TR Pk —H
TARER—FF. P, PRI SR I 2R 4H A
SMEFEZ) 146 AH, TH AT 3121470 (TR
TH i — AT H ACEE R A SR BT 161.54 127G,
C % 156.87 1470), HE&EFERATHEASE
MG TR, TEARE N 21.00%. HE
2020 EJR, A FIIT PR B — BA I H SRR
kK 380.82 127G, A& T IHEE AT &
TGE AR AR S, 346.90 14,70 J pRuidi i — W01 H %
A4 33.92127C.

UM R R oy Ao T H # i m
S ARATE R By AT I H # %, WiH 5%
T R BRI H SR 5 A A%
TTBUR [P SORT T00 H HEAT 20 R o 3 iR
TH PR AR PR BOBUR R S B I E E A
RERETH PR % — A TR A sk % —
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SRIFIF B

BB H &5 BUR [RIE I H PR3 8] e 4 %
434.43 1770, #E 2021 4 3 HIJE, A" [E

K 164.59 1270, [RIEEtRE R B, BRE T
IR IESEY S A EF R

A5 #HE 2021 % 3 Ak AEHEAEWA B FEL (B LA, F)

iH B BB ER®E | M EBES | BxE | HERS E)AE ] EEB
RERETH 2008-2010 80.99 101.66 106.74 35% CB%E 2013-2019 0.00
PR H-A R AR AR L
2011-2019 99.69 122.04 132.06 21% (S K 2014-2023 0.00
WL TR
P - R IE KL
2012-2016 30.22 25.44 31.04 21% [ERGiE 2014-2023 0.00
THE
REETH PRI IR THE (R
2003-2020 150.46 150.46 164.59 21% | #4rEiE% | 2016-2022 164.59
LAt -rEAIE)
i - 361.36 399.60 434.43 - - - 164.59

Pkt kiR 28 74

EXUR-S5:d

FRYE (ST HVE T X s it % AR
WE RETT (2004) 2174 5) K, K
LT R O T R T e R AT
LR, THUHARE, RET R G
SRS A A 1 SO B R A, IRIE
(e o L SN Y VAN R P NP 1705 s L S5 95 N
0.8% 3 A A F] L BEHAE B9, TF NAF] W E
BN . P E A RBOEME, AFiZlk
FIRIEF A EIE TR, FHN 23
BAE NS . 2019—2020 4F, ] s
SERLE LT R 3l 48.01 A BiURN 2.86 /AL,
TN 25N 1.32 {275 1.49 1278,
2019 FHINE A RIER K F 2 R 7 A
FBNAZWOE T 3 FE AT SV 55 1 A F] .

Ed

TR Mok LR H e SR it 2 el
KTt I AR, RLRE R At Ak 55 Bt
W, WA R ZEAWET, A FITERR o T H
Wi & X & E L E SR EL S, +
BASERDI I R DL A B K. BT
2ol 55 3 B RS R K AR AR . Kidt
W E BT K RAIRAR (BUR@ERR “ R
W BMAR” ) %4 FKTAFMTR.

2020 4, ~wEEMRIEHEERA N 36.18
{276, ALK 29.54%; 2021 F1—3 H, &
A E ML BN 2.09 1278, 4T R4
f] 5.78%. 2020 A1 2021 4F 1—3 F, iZth
BRIZP AR, 0l 27.81%F1 42.58%,
2020 FEFRBACE B R EBFRE & W5
PN o B PR RSN B AT R

A 2021 4F 3 AKX, ARFEAF 12400
T LAEEDH, 11/MERIE, FiRDE#ER
ARG 338.68 J5-F-J7 K. 2021—2024 4F, 24
F4r RIS 37.22 Ji°F UK. 28.83 JiF U7
K 1072 JIFI5AKRR 7.75 JicFOK, TR
BEH5r N 95.47 1275 75.36 147T. 61.08 12
JLHI 27.72 A4.7T, RIAAFE R —ERAN . [F
I 25 J2 2 5 = T 7 B i, ARSI SEEL
BA— 2 A et

3. RRAK

22E) 3R B A B R THARRK,
SR eF R AERKE R, FEK
KOFKALBES.

MARRIBEGTRNE R4 IEE T U 1 2
Ry ARRILF I FlR IR S AR TH g A LR
TEEEIX AL, PRI . TERRE . FREEK TS
SR et A e H A T A . A 2021 4 3
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HIK, AR FELEEDH TR %A 2650.35
fe.76, 2% 1621.04 1276, #LIEIH 7,
N E AT H A R R i A B TR
G e TR B = U TR L R v - R T
A RS AL (A, B it R
Wik, T RCEDH, ST 241.50
{76, FIREDUH 28w ab TR ATy
B, RETAHGH I TR E A O SE R N 5, B
TR . BRE, AFERIH AR
H A TEARAR K, XTI % 4 R0 A/ R 55 71
BKTER, FEBRHITEARSZHIET.

%6 BE 202143 AKAGEELEZETRE

IRIZIF BARE

fid & TH%
I Y AR 34350 | 369.86 RESIIDA
I VR g R A R SL AT

16.00 6.79 =LA
— KRB o T
KR S L O TR 3.19 0.19 SEIlDA

£ 2650.35 | 1621.04

($fz: L)
T H 4% BEE | O®E s
Pt
Ak 7 52k 268.96 | 72.34 REIA
ik 11 S 2% 256.02 | 89.27 S [A
Bk 4 S4B 189.11 | 108.31 SE A
HuEk 10 52— 22069 | 107.29 | #4rEL
Huek 8 54— 246.24 | 50.79 Bz
Hiik 4 S48 0B 244.81 27.76 Hh 4 BIAL
Mk 6 5L CHEbREREG-HIK A
N 150.75 | 58.35 iFZE A
PRIJ R 312.00 | 308.56 [SEITa
YR e R B 8.39 0.40 REIA
MG S 196.20 | 171.19 [SEITa
PNV 80.99 101.66 REIA
REET G AER AT AR | 11400 | 148.28 [SEITa

TR )
e WSS

1. WMEHs

INEHRAE T 2018—2020 FEA I SR
ARSI RS BT CRERSIE Sk XHZR
AT T AR, SR EARMETC IR B
. ATIRELE 2021 4F 1—3 A %ikE
KREFHIS

S IESEET T, 20204 22021461 —3H,
AFEIFEHE N F AR AN, A 755 HdE
AL PR, B 20214E3 H R, AR AIEREN
RRAGIEI L E &

2. KFERE

SRIFHAN, A8 KRR, FF
BBABAE R T Z P AR IR, F*
JREBIF, AR FEKERRBAE TR
X, FEEHREXER, FEANMEERE.

B E 2020 FIK, A A A HE L
8550.42 170, B LAFRIEK 2.84%., H, it
SRR A 27.75%, AR PR 5 72.25%.

AT 8 EBFFMREL (5 LT %)

; 2019 4¢ 2020 4F 202143 A
A W itk S g ] 5

g 2446.06 29.42 2372.74 27.75 2388.88 27.59

itk & 409.71 4.93 220.36 2.58 205.96 2.38
IS 78.11 0.94 210.60 2.46 212.30 2.45
HoAth RESTER 254.57 3.06 207.38 2.43 217.08 2.51
e 1352.87 16.27 1399.30 16.37 1416.77 16.36
HoAth iRzl 5t 297.26 3.58 303.16 3.55 303.64 351
E | keI 5868.44 70.58 6177.68 72.25 6268.48 7241

Al R R 240.32 2.89 294.70 3.45 294.02 3.40
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KB B2 141.00 1.70 199.53 2.33 202.51 2.34
e vk e 201.92 2.43 211.80 2.48 211.86 2.45
[ & 5 717.33 8.63 775.16 9.07 775.29 8.96
TR TR 4371.82 52.58 4459.93 52.16 4537.24 52.41

st 8314.42 100.00 8550.42 100.00 8657.35 100.00
E: EAP 2019 - 2020 4R34k EPE R BLA B B Am B A, AR TR O4E TAM T
FTHPRIR: ARIEA 8] F iR A 2021 SF—F A THiRk ik

B 2020 TR, AFRBTE " 2372.74 12 ANt 769 - 361

g6, W EFER TR 3.00%. AFRs0IT e 3 &t 1818 - 8536

P %4 (7 9.29%) . MUK K (1 8.88%)-
HABRGK (5 8.74%). fEf% (5 58.97%)
MEABTE SN (A 12.78%) FJK.

BUE 2020 P, AW TRME4 220.36 14
TG, B AR R 46.22%. Hh 2R %4 6.05
{76, FEFNESATI € HIAF AR08
FARIES S, SZIREHIR 2.75%.

U 2020 )i, o\ SSOW KK A8 A
210.60 127C, B EAFERIEIN 132.49 /2.6, £
FRISOR R = 5 2R B AT I E A PR A AT
BRASER (CRHED HUEASEIEE A PR A 7 Huik
MARFOE IS, MRS, MUK AT T
AWK A A&t 181.80 127G, L 85.36%,
Sy R S =T o TS ES NI DA S O K VAR

TR e IR

A 2020 FFIK, AFHABMYLEK 207.38
1256, B FAER R4 18.54%. £ 5T, 2
F H ARG AT T4 A1 E 114.85 1276, A3t
SRR A4 1) 55.31%, & —fk. TRIK
THE T T, 25 FE B RGR B35 A BUR A G AL,
[T R 5 7) , A 28 2020 4F R 34K K v 4%
0.28 127C, T2 BN 0.14%. #i % 2020 FJK,
A SRR I RO R+ HoAm S GRD &
1t 417.98 12,70, FIBEOR, X AR BEE M —
S fi

&9 B E 20204 & A F) HA i AT B A
(Cf5: 2. %)

TERBUF A SCERAL, SISO K SRR/, A BT & Rt T
HZ 2020 FIK, AFIHERKHES 2.32 12 008 | 28% 0.04
fﬁ . R HEK A A 0.0018 4-5 4F - | fERK
30.48 540 1 14.68
k8 B E 20204 kA E) AR AT AL HA (Bf: At U - w2
27T %) 471 LR 2.27
HRLATR o | e GH | KRR S| 2% 249
S B O A Hik = 2 LR 1.63 2-3 4F 0.79 (RS
e el B2 TR .16 "4 AL R — —
WRoBR RO o o 2 63| 1B SLAEL i : *
HREIEERRA A ) ' N 3.38 4.5 4 1.63
951 344 4.46 849 | 54EDLL 409
)‘Vifﬁﬁzﬁﬁém 8.48| 454 398 EURERI N 26.28 ] 12.65
8.03 SHLLE 377 Mﬁig?ﬁ%ﬁﬁg 2218 | 54ELLE 1068 | &%
At Al - e 0.11 124 0.05
FitkgR | 1012 1LY 4.75| 5K AL 55 B A By Iy 1 |
274 L4ELI 1.29 Al 3.05 3-4 4F 147 ﬁif
) 280 124 131 12.71 5 4E L) 6.12
%éﬂ??ﬂ}glz}\%ﬂ A
: 203 2-34 0.95] N 18.82 - 9.06
013 34EBE 0.06] FEE T AR N (X R 2.63 4-5 4F 1.27 R
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e :
ARf= 1439 | 54DBLLE 6o | THE
A
ANt 17.02 - 8.20
A 114.85 - 55.31

FA SRR N8 F TR

BA 2020 ), AFAER 1399.30 1476,
BEFRMK 343%. Hd, JFREA S
93.35%, FEATHIEEBIE R LA A, A
A A AR R . IR, BRI RSN
A 2020 FFIK, AR REANHESR 0.02
2.5

BUA 2020 )R, A ) HA IR S 5™ 303.16
278, B EFERBK 1.98%, T RMAIKT
(%) 14 (B0 3E TR AT I T 8. L TS WA K 32 2
SR MR T O B0 R T SR 3k 1% T 2
FEEESIYN v

BA 2020 FFIK, AFFERB)T - 6177.68
278, B EERMK 5.27%, EEHEE®E™
HIE 2 TFER Ko

A 2020 K, AFAEHE SR
294.70 2. 7C, B FAFEIEK 22.62%, FE RN
ST SR Rk B 5 0 A PR o | Y e B Y
o MHIRCE, P H B4l ot r= 2 2 ] (it
H R S T HEA R, AR U F I PRk ik
BORAEBR AT 82.50 1470 H i Sk A 1
HIRAT 64.88 1470, HRBHEIELHAR
) 45.82 A0 TG RIS A IR TTEA F] 33.10
fe.70 HEEWPRER A IR ST E A 32.25 147t
A IR PRk A IR 5T A | 22.03 147

I 2020 R, oAl KRR BE 199.53
278, B EFERBK 41.51%, THEANSEA
W E K R CRED AR 5T A AHE N
19.75 A TeHE T SO BRE Al R g A A IR 9%
FRAMRAF . RE=SLPETEZERR
AFl MBS (RED PuEgmisE AR
AT IR (R PUETER TR EARA

A4 HiE N 11.02 1276 9.43 {27 7.46 17T
F1 4.80 12 ITATEL.

A 2020 i, oAl BE by i 211.80
fe78, B EERMEEK 4.89%, 434N R0
BT SRR 2 RIX g 7 46 o R A ) o

A 2020 FJE, A E T 775.16 12
TG, B EERK 8.06%, TE RN
hn 41.32 4270 fe M 5 R A 5 Eg N 15.27
fZIE e, #A 2020 ), A BiiHiEdrIH
129.65 127t

B2 2020 i, A FI{EE T 4459.93 12
TG, B EERK 2.02%, FERMEL. &
A HEETH BB FTEL

A 2021 4F 3 IR, ARG HE~LH
8657.35 14,70, X B K 1.25%. Hr, i
B 27.59%, AERBIE G 72.41%. %
BHH B FFRAZZA K.

BA 2020 FEJE, A A AL THEFOIRAS 152 PR
P R BRI S R MR 4. L E
FARU b 25, IR E et 283.18 1276 (H:
H6.05 {ZICAZ IR mEE e . RN, AR
SR E . ARAT I P RO, R R AR GE
B S RAKYARL 157K A FRAL
e o B T WSC SR A S LI BT Y e S AT
A, BUSEATE RS E T 802.81 1476, A
AL IR EEE MR . B R A BRAE R AT R
TG, B ACREN 292.33 /47T

3. WAL

SRIFHA, NARBMBREHK, RHE
ST,

BZ 2020 R, AFFTA#FM S 2919.57
o7t CEDBIR ARG 298.54 1270), #i L4
K 5.79%, FEORHEANBMIEMN. #
% 2020 IR, AF A HERE B SR
A BRI, B ok AR e P

(10 28 T EZAAEREMREL (45 124, %)

2019 £

2020 £ 2021 %3 A

e
] =]4

W =14 &8/ =4

LR A 705.87 25.58

705.87 24.18 725.87 24.66
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HAhA R TE 55.56 2.01 4556 1.56 4556 1.55
BRI 1563.93 56.67 1703.75 58.36 1706.01 57.97
R4 F 128,51 4.66 135.83 4.65 133.05 452
DHURFRBL 3 278.93 10.11 298.54 10.23 302.45 10.28

FREHENEET 2759.86 100.00 2919.57 100.00 2942.98 100.00

TR ARIEN S TR AR 2021 S —F A TRk R

2020 4, o~ w| LW AT . % 2020
R, AFRANF 1703.75 1278, B LEFR
K 8.94%, FE R KA W BURIRAT 2k
R PUBE LI 4 113.69 1270 WEGR
fTHbEk 5. 6 28 23.50 127G e T Bk N 19.60
{CICHTEL . A 2020 4R, 2w HoAhA 7 TR
4 45.56 10,70, 5 EAFIK R FF 18.00%, 447K
Sifit. #2020 K, A KR ECHE A
135.83 1470, B EFEHEK 5.70%, FERY
SRR e N R S EE A TS

HZE 2021 & 3 HIK, AFFAEENG
2942.98 12.7t, i LAEERIEK: 0.80%. Hodr, s
W AR 725.87 1278, B LA G N 20.00 12.7¢;
PEAR AT 1706.01 1270, B EAFEHEK 0.13%,
MIRE , FH 3k N\ 1461.56 1470, F114

N 219.24 128, HARBE AN 15.22 {¢7t,
VAL IG1E 8.91 147T, e A KA 1.08 12.7T, Hirr:
PN R R BERAT I B AR 4, ANk
T FEIEE R T AR REPAL . i
AN B BT DL OR T R BT A R
AFVEG I NP TIAR; HALBE A A E A
IR RN ® NN 28 D1 G iR =13Y /N 2 AN
e

BRI, NEREIAA TR, w5
SMBARES A E, FETREFE, 2AF
%5 AR E, 2021 FEHBRAGEFIEHE
R

BA 2020 )&, A w]ffiz A 5630.85 14
JC, B EEREK 1.37%. L, msh g
28.94%, JEiBh R 5 71.06%.

A 11 E) EB QMR (450 12T, %)
) 2019 4F 2020 4F 202143 H
HE S8 (514 £t ikt &8 o154

AN 1474.76 26.55 1629.62 28.94 1617.51 28.31

R 134.91 2.43 83.99 1.49 110.62 1.94
oAb LR 138.74 2.50 97.78 1.74 160.76 2.81
— 4 N BT AR B 718.39 12.93 977.26 17.36 788.79 13.80
FeAt iRtz 765 222.20 4,00 239.01 4.24 369.00 6.46
B 45 4079.80 73.45 4001.23 71.06 4096.86 71.69

Kk 2012.80 36.24 2120.77 37.66 2229.06 39.01
LA i % 1475.99 26.57 1272.93 22,61 1172.90 20.53
KR AR 125.77 2.26 179.72 3.19 653.94 11.44
B IR K 424.64 7.64 387.39 6.88 0.00 0.00
il est:id 5554.56 100.00 5630.85 100.00 5714.37 100.00

7E: AP 2019 - 2020 4F HAt AT HOT €A RLAT A Fo AT F) B

FA R IR ARIENE) FHRE Ao 2021 F—F A SHRA R

HE 2020 FFJE, AnAlRsfi 1629.62 14
JG, W EAEEK 10.50%, 3R —EN I

ARG T fit. I

=+

ORI LA

o

A I

2021 4 3 A KA AT 8- AT 3K

B AFNRsh TG B —E N BRI AR S
it (5 59.97%) A1 HAD RS 745 (5 14.67%)

R
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SRIFIF B

HAE 2020 )R, #E 2020 FE, AT
WfEEK 83.99 14T, B AR T 37.74%, F
BLRRUE A5 A0 BT A = HARAS 7Kk 97.78
1255, B EAEJE R % 29.52%, TEEK ALY
V) 77 A R B A SRR B A ks BSR4
A FE N BRI ARR S U6 977.26 14T, R
AE G K 36.03%, A —4F py 2 I B A5
7 601.43 1470 —F MBI KA 276.77
et —FEN B IAN AR 98.49 14T,
— P B A 55 0.56 120 AR H
sl s 239.01 4276, B EFEIRIGK 7.57%,
o AR B R AR 75 4557 239.00 14.7C

B2 2020 R, A AR S) 1t 4001.23
{258, B EFR TR 1.93%. 2Rz 5
FEAKYMER (5 53.00%). NAHEE (5
31.81%). KHINATZK (i 4.49%) FI& TS
K (5 9.68%) HIEK.

B2 2020 )%, A KERK 2120.77 12
JG, AR K 5.36%, Hor sk 961.49
0.0 PRIEAE K 583.98 1270 15 FfEi 3Kk 545.65
{256 IEIFAE K 29.66 1270: 4 F) NAT i
1272.93 1Z7t, B EFR TR 13.76%; ~nlK
WIRATRK 179.72 4276, B EFERIEK 42.90%,
FERA TR TN EG AR T IN ALK
387.39 f¢.7t, B EAFE TR 8.77%, A A E
LI -

A BB, WHAMPNATR . HARS)
TN AT R A B A S B IEEN, HE
2020 K, o~ wAfiiss 4873.70 1476, B E
TR K 3.95%. MiS-TabnE, #iE 2020 4F
i, AFEAOR. RS R AL LR
KI5 BT AL 25 71 65.85%. 62.54%FH
55.01%, ¢ BRI FF% 0.95 NE SR T
B 0.41 NE 4 A1 R % 1.67 N 40 . AT
AR,

A 2021 4 3 HIK, A\ ffoi 80 5714.37
255, B EFEREK 1.48%. Hd, s
i 28.31%, FRAN L 71.69%. #ZE 2021
3 HIR, AwElA s Ay 4855.15 147G,

B AR T BE 0.38%, A #5155 i 26.20%,
KA 55 7 73.80%, 155 S5 kAT LA I 55
. anlf B ST T T, 2021 4. 2022
M. 2023 4 2024 K VLG A EGr 0 R B
H B4 98 1527.95 1276 1161.23 12T+
773.04 {27681 1358.00 12,76, 2021 423w TH
BRMEPEAME . WESTRRRE, &E
2021 7 3 HE, AR AME, 2iBhiss %
¥ N e T S K T i NI R e e
66.01%. 62.26%#1 54.91%, % 4FEARERAHXT
FaE . BB AFIRATIIPI RS ZE “16 H
@ MTNO002” Al “17 3 MTNO00L” J:it
46.00 1276 LA F T R (A T SR HA TR Al %% 10.00
fCTCHEEN, ARG R —2 Bt
AT 55 A AL

4. BAREA

SRIZHAR, ANE) BNBE A1 R IYA T
Tl ) S BTBOT AN A B T BAR
BX, BARBAS K.

A FE R I H BRI T AR AR AN A
Wi, HEArEomE MRS E . LB
H. 2008 2, AaFFaaxndr4 g H
KB A T i (R . Hh Bk 1E A
LB HRER, Hins gl RIiF. Kk
B HoAth Mk 2k B R Rl s R, HR R E
Bt BRI, W HE B i — 2
. AFZEMNS T, mIEARATG KA
M55 R o ) EE A E AR R .

2020 4, ] SEHUENIRON 156.54 147G,
FILL TR 1.47%, FERZEERLWE, SEA
. PUEAZEE RN TR B AR
127.17 1276, [FIELIEK 6.68%; “ZUtismy, &
AN 13.73%, [FIEE R F% 5.66 /N H 43 5o

NGIE G g Rk = A PN = sy =
2020 4, AR K 39.22%, B EAEAR
AR AFMIEFEHEEHERRH O
18.91%) M43 (15 75.04%) Hyp. 24w
A 55 %% F W o8 B R R s ok
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AEL PRI T, 2020 AR F BRI RS
4.40 1275, RFFA MM EAIHBAIL T AR f
SR T AR RS, REER A RER
B R A B PR A E] . K AR A PR A
ST HAb S 27.36 1270, RBUN
AN EAMEN 3254 1270, T RBUNAN
By B4 0.96 1276 AFIA SRIMEAR )
i as 0.28 127G, RBEFE MG H =2 A E AR S)
Weas. [, AFFNELS 22.11 12T, FliE
SVBTONTIBURE A By B 3% B UL i AR ALK

BRFEAR T, 2020 4F, /A BEA
MBI AR #6519 0.90%. 0.66%, [A] L
A1 FBE 0.01L AN E 4 i NF% 0.07 ANE 4 R
AT, A F AR AR S — M

2021 F 1—3 H, »a]seiEhliioN 33.64
.75, #124T 2020 411 21.49%; HAhlk 75 2.36
2.7, AFNBUR AN, ENAMEN 4.55 12T,
FEBHEETRMBURANI R A FFE
KA 0.65 12705 ENMLFNEZ N 19.67%.

5. RS

WIZHN, 28] BREEHIARIAA T
T, NEBERAREHLRIZLE R,
ZAE BERAMERYm, WHREEEF
SRR R A 8] K TG RN EEZRR.

WA ETEFHRE, 2020 A T L ETESI
SN 205.46 27T, [FILLFFE 34.32%, E2N
BT IR ST S U B I . AERER. Bk
& UL BN GER S [FH, An&EIED)
M4 162.65 1470, [FIEL R F% 6.76%, %
DV ST R 52 57 55 SIS I AR SORPHR T3
B SRS, 2020 4, ARSE TGS AT
% 42.81 1476, [FIELFE% 69.06%. 2020 &, 2
A A WNLE 87.27%, [F]LL FB# 40.18 AN 43
R WONSEIL R A R R

MIETIESI RS, 2020 4E, AaHRES)
MamA 111.18 17T, [FILL T FF 16.32%, F- %
RN H A S5 I E A I & k> (=
EH S 381 5 M A2 S5 T H R A R AR SR A 1)

Bk R, ARG SR 344.87 12
JC, R 7.12%, £ RMekE bl
52 00 H B 0TS BT, 2020 4, AH]
PRSI G N, -233.69 1276,
LR A e B oIt A AR B B
SCATHIIE S AR T B . A R & E RIMARE
TR H BT R, X BB 4 f AT ik % (1)
AR -

BRIESNTH, BT ARNEHBRANEET
KRR, &8 PRI & v &0V 2 A R I3
oK, DRI 2 ) 32 B3 G I R 4 9% 4 R KRN
BEERAT (R SR BLR B K JE . 2020 AR % 5%
TEBNILA LA 2104.86 17T, [A]LEIE K 39.85%,
KIF IR IG I & 1442.97 1270 RATH
F7IRIL 543.24 AZTCARYHR T IREL 101.92 12
JG; EVEShPLEH 2103.18 1278, EEN
IR 55 AR A G RAE . 2020 4F, AFED
TEBNILA AT 1.68 17T

20211—3H, ARG EEIEREF
556170, FENGEMN ST K
AT ZE, AU B ~123.98%; A FIE AR
T AR H A R Ak, TR
TE R AT @ B A W R i 5 R,
PR &R H 2 . BEHEECR, S5
FLRE RIS B I A I B 1 AR SR D H R
A, PBN62.474070; o> F RIS B U 2 30
& FERWEIIBEL R, RN S 4EREECR M
B 208 B AR B & i e, DA R R R RS 3]
B AR B RIEEAT, A ald@ oA AT 57
PAFRIBLRE G0 o\ 2B 0 B0 26 I 40
BIFATNA1.4010 7T

6. 1Efrde

SRIZHA, 28 BlER KA KIZ
Ry HRE| NG AR A Rk Rl A,
BB KHAR T2 X a5, 28] BAR2
BB MR,

W I G R et E, #HE 2020 K,
oy F LB AR 5 T B b ) B B R
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165.86%711 74.13%74) 7l FF% % 145.60%F1 | [%
% 59.73%, A FEILAN T Ak 7 ok () PR AR
FERHS . #Z 2020 FFJK, A FEE R ERE) 7
iR 2.63%, [FILLTPE 6.76 N EH 20 m. #
% 2021 4F 3 HIK, A& es s
0.16 £, ®AFE, A FIMHINENIR G E
7o

MK R I febnE, 2020 4F, AF
EBITDA Jy 91.29 1¢.7t, [RILL TF# 3.90%; A
EBITDA FIE 5% L4F 1) 1.99 5 T4 1.80
i, &EGS5/EBITDA B B4R 49.35 {547
F 53.39 ff. BMAE, AFHIEERMKIIEE
Gk

A 2020 FJE, A EEREREHE
4 4909.63 27T, LS A Ay 2440.88 /47T,
KRAL ANy 2468.75 1270, BLAk, AFHE
—% A +H & BT TFAR, A E R 5T
IRIEWIE

A AU, #E 2021 4F 3 HJE, A
XTANEAR RN 212,16 1270, HARHLE N
7.21%.

2 R BN R SFATF BN KRR 55 4 3K
A F) AR AT RE I -

7. NS W SR

28 KAk 4-dy T B TAE) RS, B
3 b4 bedko), EE2AKPEWAE. FERR,
TN G BART S T e —

B 20204F K, BE ] 577 5 414528.9614
JC, W EAERBEK3.00%. H, FEhHR~
1703.9812.75.(15 H.37.62%), L3N 572824.98
12 76( 5 H62.38%) . MAIRE, JishBirs 35
P 0% 9% 4 LA USRI LA IR 3 5 7 A B
eI BN B 77 3B KA T L [ B A
EETHEMER. BARE™ A ORZM
52.97%.

B A 20204E K, BEA ] 445 5 412601.3117
J6, B R K3.29%. Hob, Wk

.76 ((51056.34%) . MKIRE, sl oo 3- 2
AR AR — 4 9 BHA R AR 30 5 ot A0
ARt B0 S i A, FEGAN BT 32 B A A K
JSLASY 5 7 A RLAS KA . K 32 20204F )i,
BEA TR P2 i 3 N57.44%, 4 aBfii 55 WAL

H48.03%, 55—, BEAF G A
I 114214146.20%

B E 20204 %, BFAF A H N HE N
1927.6512.70, B EAFRHEK2.61%, FEHL
R ARG AR AT R BEA R FTA E B
5% 9 [142:£166.03%.

20204F, BEAEENIRN A27.59127t, F
THRATURL3.7TM0T0. BEAFIENIRN S &9 1
1 1117.63%;  BE2 FFE A S A F D21
62.17%.

AT, 20204F, AFBEA A& E
S &I AUN-345.6112 70, R IGEHBLER
1401-6.6814. 70, 7% BEi% B L 4 1441 283.8114
JGo

+ FEHRGSHEHREN SR

ARE 2020 %5 A 17 B, NI GEEHIE
B 1567.45 1270, —3F W BP453) B 364F 542.96
L., 8 BEBRKGEF AR,

HZE 202145 H 17 H, AR5 4
%y 1567.45 {ZC AR, Hr, —F RN
5 RAUN 542.96 1270 IR 7k 85t “16
W MTNO002” Al “17 sz MTNO01” ),
A PRSI T AT IEE AR 2021 4R, A
A 7 T 244 At 465.00 (T AR (MK
25t “16 FEE MTN002” ). #(%E 2021 4 3
HIE, AdBL&I55H 209.36 1276; 2020 4
AFEEIEN AR ERAN . EEENME
TLEA EBITDA 4051l 205.46 127G 42.81
{27681 91.29 1275, XA FAF S SR TR i

WHR. ARARRGFEBARKEF AT ETT
£12 8 AR R (R4 A2, 48)

o H PREEFE

- 0 V7 Fh A7 A
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2020 FEL BTG A TN R/ ARRAF LA S 4 0.44
2020 FELAE TSR IUAR KA LT A Sl 1 0.09
2020 4 EBITDA/AR KA A5 A G IR 0.20

FARR: BRETEHEERE

ZEAVEG, BRARGEWE YR AT K
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WA “14 EEHE MTN002” “15 i
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I B

it 2 EZWSZSBIRBEIEIFR (oo

BiH | 20184 | 20194 | 20204 | 20214E3 A
W 25 B dE
M4 BE ™ (12 T) 376.85 420.71 225.39 209.36
BErE A (f2ot) 7602.28 8314.42 8550.42 8657.35
i E W & (I2o6) 2589.15 2759.86 2919.57 2942.98
T 55 (f¢.5T) 875.86 1077.40 1303.49 1271.87
KI5 55 (2. 70) 3439.26 3611.11 3570.21 3583.28
2555 (¢ 7T) 4315.11 4688.52 4873.70 4855.15
BN (127T) 154.47 158.88 156.54 33.64
I S0 (f¢.7T) 25.54 24.79 22.11 0.65
EBITDA (1Z7t) 93.84 95.00 91.29 -
ZE NI A (12 TT) 30.55 138.37 42.81 5.56
W %1845
B A TR e B (W) 1.07 2.04 1.07 -
A7 D% R U (TR 0.10 0.10 0.09 -
RV R R (TR 0.02 0.02 0.02 -
AU (%) 103.66 127.45 87.27 123.98
EOAE 2 (%) 23.55 19.39 13.73 19.67
MR R (%) 1.00 0.91 0.90 -
o Il g 2 (%) 0.77 0.72 0.66 -
KI5 TEAM L (%) 57.05 56.68 55.01 54.91
AR5 AL (%) 62.50 62.95 62.54 62.26
BT A (%) 65.94 66.81 65.85 66.01
MR (%) 191.54 165.86 145.60 147.69
LR (%) 94.67 74.13 59.73 60.10
g e sl it (%) 2.70 9.38 2.63 -
M4 H I B5 L (f%) 0.43 0.39 0.17 0.16
EBITDA F| 2 f5%k (f%) 1.92 1.99 1.80 -
4555 /EBITDA (%) 45.98 49.35 53.39 -

i 2021 F—EEMSRERZF I, AMRIEFRF; KRS A H 012 ONF b B AT 20 A0S 014 P AT SR A NS B SAZ 5L

5208 K IBATH P A &R AR I 5 5

www.lhratings.com

30



ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.
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Mtk 3 FEMSEIBRIGER (na rsp/gna)

15 | 20184 | 20194 | 20204 | 20214g3H

%58

M5 (I2T) 110.22 152.99 84.52 50.79
BErE A (f2ot) 4116.18 4397.14 4528.96 4524.91
i E W & (I2o6) 1814.21 1878.71 1927.65 1948.66
T 55 (f¢.5T) 330.64 289.48 546.11 450.66
K55 (12.70) 1238.42 1410.52 1235.63 1173.66
255 (1eoT) 1569.06 1700.00 1781.74 1624.32
BN (1270) 27.50 27.50 27.59 6.88
FVE S0 (f.T) 10.59 12.89 13.74 2.26
EBITDA ({27t) / / / -
ZE M F I &R (147T) -221.72 -255.42 -345.61 -36.93
W%

B URUR e I () 2.04 - - -
A7 5% 8 % OB (IR) -- - - -
SV R R (TR 0.01 0.01 0.01 -
AU (%) 0.00 0.00 0.37 0.00
EOAE 2 (%) 3.12 3.00 3.04 3.12
ST 2 (%) 0.38 0.43 0.46 -
ot eI R (%) 0.58 0.69 0.71 -
KI5 AL (%) 40.57 42.88 39.06 37.59
AR %5 AL (%) 46.38 47.50 48.03 45.46
BE AU (%) 55.92 57.27 57.44 56.93
st (%) 196.14 201.58 150.05 143.49
N (%) 196.14 201.58 150.05 143.49
g e sl it (%) -28.65 -30.55 -30.43 -
I 4 A5 55 B (%) 0.33 0.53 0.15 0.11
EBITDA I E 5% (%) / / / -
4555 /EBITDA (%) / / / --
E: 1 BNE) 2021 F—FEMSBBEARZF I, AMXIAFRFNA; 20 BELE M HRERMENEAZRAALTA, EBITDA ZA8X
FeAF Rk
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HEREEER | HHERAREV T & AL 21 X<100%

KRR GRRENIRR

EBITDA F| %% | EBITDA/F| B

4% %% EBITDA | 4%/ EBITDA
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MBI E | R ¥ = & - sh fu &1t <100%
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fgEdleiish ittt | 2080 S e RS BT S0 11 1A T ><100%
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M 5-1 ERKIERFREERES N
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TR, gt T A% . VR TFE:

RS RRE GRS
AAA PEIEAR S IRE IR, FEARARZAR AT E AR, 52 KUSHRAS
AA TERMR S IRE IR, ARV R K, BRI
A TR 55 B RR, BE ARG R, A KT
BBB TEIEAR S B — i, AR B EERNECR, S ]S — A%
BB PERARS RS, ZARGFHEHIRK, SIS E
B BB BRI IR T AT AP AL, B MR
&oe PEIBA55 MR JIBRBE R T R ZR B AN, I 240 XU A 5
eC FERE P BB AL ] SRS ORI D, BB REGREAR IR 55
C ANREFERI S

Bt 52 hREIGHFERAFREERREX
W2 A PR M AR G B A LR KM % 41
fifr 53 IFRRERBEREZS

I B VT S LR R A KR4 A AT A AT B OV o T (5 VPR 2

& X
TR R E CPe
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