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18 ##% 11 8.00 8.00  2022/11/28
18 ##% 12 12.00 | 1200 | 2023/11/28
18 #4% 13 5.00 5.00 = 2022/12/10
18 #4% 14 20.00 | 2000 | 2023/12/10
19 #4% 01 1800 = 18.00 2023/1/11

]

1 SMBRBRIAFREF. EREIN, RiEHLdF)
RIFRUE I, NA AR IR T REFIISMRIABE
2. BURNSCEAER. WEHIN, AFFFEHRG K
MRS BT S RF, RIEETTBUNFFSE . Fag M 5CFF
N FVRJESAE T B ERRR

3. AFEMLSEET, FELZTARR. AFTEK
THRTTEEME . K 5E BUESSIE AR 25 50T A MUK
A SRR, b SEIER T B, AR RS K
JEFEHE T R 2EA .

xiE

1. BRI K. BEMA, ARSI
FERS BT P AT /), 5 BE AN UL 2 20 034 B 7 i
R, o~ FE AR AR

2. HHEBAMBEASHES. AFERIHMY
I H BRSBTS S 5 A4
BORFoR, AAAERRIBAS L.

3. BUNEETE EFH . ERESHA, 2R
SR TT R T H R PR B EURT R T (8] R hAT
TEOLZE, HRE BHE R VI OGEET H [k L.

4. FEBRFIER, BEBEMREITRK. #E
20213 AR, F AT R, BLeSRB™ Xt
R 55 (78 5 5 HCR0.166% , THIIR AR 1 R 1 445
i

www.lhratings.com



ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.

SRS

19 ###% 02

19 #4% 04
19 #4% 06

7.00

19 /#2408

6.70

7.00

6.70

19 #4% 10 m 4.00

19 #4% 12
19 #4% 15
19 #4% 19

2024/1/11

2029/1/24

2029/2/28

2029/4/16

2029/4125

2029/5/21

2023/6/18

2023/7/10

2023/7/24

2022/8/27

10 4% 24 900 | 900 | 202410021
19 #4% 26 2024/12/12

20 #4% 01

20 ##% 05

20 #4409
20 #4% 15

5.00

5.00

2023/1/10

2026/2/17

2025/3/4

2026/4/3

2025/4/17

2026/6/11

2024/8/10

2024/9/3

20 &4 19 10.00 10.00 2026/10/15

& BRI RRE TR BAEFAES

AT A B0 69 N T AT N 8

FEMSHIE:

B 5E)
EBITDA(ILE)
AL (%) 13.7

7% 0

0.43

BB (1e75)

P # RS (12.78) 2942.98

KW %5 (120) 3583.28

LB HEEE (%)

0.39 0.17 0.16

PR B155 ()

LS5 IEBITDA(ME)

B BA(1LT) 452491

LS VAL L (%)
GE I 7 (%)

i 1. 2018—2020 5 W 4 HABIR A & B 4 A F ARSI KA, P8 918 AR
2. FNE R B AT ARG B 112 A BEERE ARy R 5ok
TRE R R AMEHK 855.00 L (KA BT A 2017 4 455.00 7 Lf= 2018
4 400.00 7 L) HA FRINKN, EA R CHRIZA G B ERF, BT
AR E R A R, b 2018 Hf 2019 B & K E R IHEA, 455.00 7 A
855.00 7% 7T, ZAaAr R iR 45.50 7 A 85.50 7 ., &4 AoAlid R HHER
409.50 7 A= 769.50 7 7U; 3.2021 4 —F AM 4R AABFi; ARESH 0
12T H A B AT A RS P A ST N B SR A A KR
At 3P A 8T N K S

A% (12 T) 1624.32

HiE S (1L7T)

FRRFE: VLK 6

www.lhratings.com



BSEETERIGERAS .
China Lianhe Credit Rating Co.,Ltd. EE&EE—:‘L%%&E&%

VERATE]: 2021 46 A 11 B

RRVFRIERBITR A, HE:

B &S
I R Al £ S V/3.0.201907
e 1 12 BB (315
zf;h;twmm ERERERWHIE G | o oo

E: LRIFRGTEIFEEE Y CARLS TR ERMATRE

FRPPRARBUT TR R EER

TR aa | wasd | AAA
FHHE | SR | RBHRE | FRHER | INER
ALK 154 1
gEms | B
7 A7 JR 3
W A SERIE R 1
;ﬁ; fnlb B 1
SE ST 1
V7 i 3
W e | mAlR 3
[y F4 WE R 1
vz 3
i 4
R B X A BT
e 3

225 AW KEHAH AL B, C. D E. FREAFY,
%%@%ﬁm‘&‘ aAH 6, VAR, 6 R E; M4 ARd K
EZUNFAHFL—FT £ TAF4, S9ATFHRMNHTH, 1
HRAT, T MR E; MERATAEZF AT A, @S
AHTREAT B B IR AL R

TR
Bty (B4e45: R0150220120006 )
4k (945 R0150221020002 )

Bi#E: lianhe@Ilhratings.com
Bi&: 010-85679696
f£E: 010-85679228
Motk e T AR KA 2 F
T EARME KR 17 Z (100022)
PX3E: www.lhratings.com

www.lhratings.com 4


http://www.lhratings.com/file/15ba7b96-ffcf-4f93-98a1-ca6f747bccd0.pdf
http://www.lhratings.com/file/b825496e-56ba-4543-b7d4-5f4fcd70d1dc.pdf
http://www.lhratings.com/file/b825496e-56ba-4543-b7d4-5f4fcd70d1dc.pdf
http://www.lhratings.com/

BSHEETGERNEIRAE

China Lianhe Credit Rating Co.,Ltd. IRITIE IR

Fow

= AARA G| 6 AT £ B RAROT Rah e AT R A TR
g (ATAAR “Zad” ) #4, BRETEPERMATRAE (AT HAR
‘BEAFAET ) AR FHAG AL AR T RAEAEATIRIE

= BB AKRIFAFRBEASTAZ SEAAMREILZI, BETE.
TFBAR 5% A8 B LATAT o 1 BAT 5 B0 NER ETFE R A

Z BERBEHIRRARBAT T FRERRE XS, A LTERK
JEATH BLAGF RIRE ST A5 B AEGRN, FEAEH. A4
M. TR,

9. KIRE G IFR LR RILS T IRIES I N 315 A 8474 Fo 2
P 69 4k s R8T, KB 3Z A 8] o AT R BRI R L ol LR T
B Io

A AREATAXEESE, HFAERLMRENLER. 2

Ay RRBIFIFRLERGARE B A AR EMp RIS A
3 AREJE L SRIRIT A L5, AR R AR R SOR T e A A T4,

L A v y
S Y

y .
y
& o
7y e
» 4

A

-]
"

www.lhratings.com 5



ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.

SRIFIF B

KB EAR EE R RRE B R AT
AFRITARRSE 2021 FIREFIFRIRE

—. REVRFER

IRYEA FAERER, $ B S VPG et
ARAT (RURNRIFR “Bea 8357 ) KT KA
Atk it B B SR A PR A =] (LR iR
AT B REET O AN ST A BRI
VPR HEREAT AR EAVF S o

. A ERIER

20214F4 ), SR B BRSO HIHE, o
FIFE M B A H1705.8742 09 N %2 725.8714. 0. BR
ERHAN, A F M AR AN SERREE AR R AL, K
AN RBUR B %7 B B2 e (LR
FRCRIBETTETER” DI 70— 25 e b
RN BE2021F4H K, A A VEM 5 AR5
R AT N T25.8742.7C -

PREFIAN , AR &8 VG AR RE A R K AR
Al BAE2021F3H IR, A FIATH AN %140 IR
Aeifes, I TR HA. =3, Wigit K
. R RS FETAFL4AR, Al
RKENTBEBEEARAT (LR REAR 1B
757 ) S REANEIMRER M AR AR (LLF
PR “ANEEALR 7, B EEARAD: 600874.SH A
01065.HK) [A]4KF1%50.14% .

B2 2020 i, ARG IFTE LT 8550.42
1256, FiE#E RS 291957 1270 CE/bB AR
%8 298.54 1270). 2020 4, AwEIEBUENMIEA
156.54 12,70, FEEA 22.11 14T

BE 2021 4 3 HJE, ARAIFTEZLSH
8657.35 1470, FrAEAM & 2942.98 147t (F/b
B HALES 302.45 14700, 2021 £ 1—3 H, &
H] SEIENIRON 33.64 1276, i 540 0.65 14T -

N FEIE ML REET AP IX ORI G % 161
SWHOKE; EE RN i,

= RERASHEEREERE

BE 20214 6 H 4 H, BARGHS
M B i R LR 626.71 1270 IREEHAN, 77
57 AR SRS AR 4.

BE 202146 A 4 H, BARGHIAF
B AT F 58 5, MRS E B e e H
@A BRI 7R 8 B 4

A1 RILIFPBAAFAI A5 ALA)

N R ol B TY: YR

16 H:#% 03 20.00 20.00 2016/8/17 10
17 H#% 01 10.00 5.36 2017/4/24 5
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19 H#% 02 7.00 7.00 2019/1/11 5
19 4% 03 9.00 9.00 2019/1/24 3+3
19 4% 04 12.50 12.50 2019/1/24 10
19 4% 05 12.00 12.00 2019/2/28 3+3
19 H:#% 06 13.00 13.00 2019/2/28 10
19 H:4% 07 7.60 7.60 2019/4/16 3+3
19 H:4% 08 6.70 6.70 2019/4/16 10
19 4% 09 21.00 21.00 2019/4/25 3+3
19 4% 10 4.00 4.00 2019/4/25 5+5
19 % 11 15.00 15.00 2019/5/21 3+3

1AL @A B E IR AR B &b T A S 69 25 BT % N TF BAT 69
%

www.lhratings.com

6



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

IRV BARE

19 % 12 10.00 10.00 2019/5/21 545
19 4% 13 20.00 20.00 2019/6/3 3+1
19 H#% 15 12.00 12.00 2019/6/18 3+1
19 H:#% 16 6.00 6.00 2019/6/18 5
19 % 17 16.00 16.00 2019/7/10 3+1
19 4% 18 9.00 9.00 2019/7/10 5
19 H:#% 19 10.00 10.00 2019/7/24 3+1
19 H:#% 20 10.00 10.00 2019/7/24 5
19 E# 21 10.00 10.00 2019/8/27 3
19 H#% 23 17.20 17.20 2019/10/21 3
19 H:#% 24 9.00 9.00 2019/10/21 5
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20 444 06 10.00 10.00 2020/3/4 10
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E&lﬁﬁk%ﬁﬁxmpéiiﬁﬂﬁzw%
(3L GDP 38K AR, NR. D), K
NAFR T EL TR E— fﬁEﬁﬁMI%,
GDP 1 IR T JIACRIG, $ 5t i 9 K
DoAY s RN R S oA

2021 F—Zf, REZFSITREWE,
FBURBAAR R T 7 M, Rt mBUE R
TEREUHE. ARG, RS SR R B IR
AL s AR AT IESOBS SR 4 IR 3 2, HEBh & %
IEATIRFFE G X H]

ZFE A PTAE.

2021 F—Z=fE, R E A A SR N
24.93 .78, SehrlE bk 18.30%, Pi4ET-1
1K 5.00% CHoIEREERLRIFZIE, J7 X 25T
SEBRISAT TG OUHEAT 2 AT T, SO A B R AT
BIHEKRg LL 2019 4R RN EE AT b
PP KR, TRE. D, K FAEERK
-, FERZBENRE . W & 5 B SR
SR . 73, =R s ik R

R, B=rAARKRIKE S E.. BARE, 5
LI IME P AP K 6.05%, CLAERR
TERTIEH K (5%~6%) , 5 P k& E
RAF, Hrp Tl AR RAF, Tolk k& F) ok
s M—. =R E BT K. H
R — PV I IE PR AT 38 384K 2.29%, 1 1 B
&%%&rmﬁ%m¥“yﬁﬂ%$¥Wﬁk
4.68%, % 2019 F[RHMEIK 2.52 NE A, EH
AT A R 7S (8], 32 B BT AR R R I
TR R T RS e R

A2 2017 -2020 5 & 2021 #—ZF + H 2% 5435

mH 2017 4 20184F 20194 20204F i
ERSRAREFSSE
GDP (Jifti) 83.20 91.93 98.65 101.60 24.93
GDP 145 (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
PURLLL_E TG 5% (%) 6.60 6.20 5.70 2.80 24.50 (6.80)
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[B 5 B P R B (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
R TE P AR B AR (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
H O (%) 10.80 7.10 5.00 4.00 38.70
HECEHE (%) 18.70 12.90 1.70 -0.70 19.30
CPI HiiE (%) 1.60 2.10 2.90 2.50 0.00
PPI 3415 (%) 6.30 3.50 -0.30 -1.80 2.10
WELRIER (%) 3.90 4.90 5.20 5.20 5.30
WEIERNIISIRIOSSE (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
NSIEUIEE (%) 7.40 6.20 3.80 -3.90 24.20
AUHBCHHEE %) 7.70 8.70 8.10 2.80 6.20

JE: 1 GDP B H4RIMTE; 2. ok, #todga AR Tt Mseit; 3. GDP ik, MAR £ T b3 hmfddgik . SRAER AT XL A
PG ik A FIRGRE, BT RTINSk ARHFRREEHIGR AL UEKRE; 4 matk b Fgitd, 2017 FAmaprie kb &,

2018 4746 AR B A b F, FSARME A R
TR RETAARIEE RetitBfe Wind 3035 %252

HFt GDP W3 shERBARRA, RA
BHEFHEINE, BFEHERRK; S04
2007 A k3 &,
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TH PN 4.20%, FE4L T FAEBRSKE R
s, HERERIACE R D00 T
AR F T N P Bh A BRI K I B, %
& LARXS GDP MK (s i & ik 1k, (H
PR T RERE T IEH KT — 2P i 5 B P e it
SERUAR 9.60 Jifeot, [FILIEK 25.60%, M4
SFEIHEK 2.90%, 5 IE AT IE T KT 2 IEECR,
[ 72 TP R T TEAE R R s BRATE U
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BRI RSN AA e, —==
FEAMRSCILTT 140, A Z 2 7592.90 14.7C,
5 FAEFEY K 690.60%, 15 H 1% GDP $# K
RIS FHAE 2L FEBRTE LT, &3
2007 LRI R K. —ZEE = KR Rt
GDP 3K 17 3l 17 0 S B tH 28 5% N AE 3 K 3l
N FAER TR, Zuraii— b s

BRI RN BAEAT AR, £
R sEM LK,

2021 F—ZEFE, A ERIE RS TEE
(CPD) FNFx & S AREIRIN AR J5 IR% 0> CPI
LT R L3S 0, B BRI 5l 1RV 4.9
130 NE AL AETARSL. 2021 2R,
A E T AF BT Mg (PPD RitFE
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SR RIS R HE R (e R A AT
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NI NGE R Y=gy

ARAERR TR,

HAE 2021 4F 3 HJE, LAl [R Hb g
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ZERE R D7 S R R, W SEAR R Rl
TRADVBONNE RS . INEERIRE, (B TERIA NI
AT AR I SR R S P — TR B AL R K
RIE, ARl AT AR i 73 fi 9% U)o — 2R BB
Hrkab e B, e mALRiE T, #E 2021
3 HE, M2 &%1227.65 /ifet, ALK
9.40%, B AR (10.10%) A HT N F%.
[} M1 7% 61.61 FifZ7t, [AILEIE 7.10%,
B RARR I (8.60%) AT FRE, W 1%
TS T A TR T 100 ) B TS
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O 4% 2019 SFF) BAA FHIKE .

2021 F—FE—RALTERAN 5.71 1
{275, FIEEHK 24.20%, & 2020 4 LLkZEE
B L IE . FoRRLION 4.87 Jifeot, i
— A LT B UL 85.31%, [H] b K
24.80%, [F] bl 3R v S EEZ M E L. TH B
RIS, [eB 7 A& E DU RH
WHMER . —FE— AL H 5.87 Jifd
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— R E RS AU, 65 AR 2016 A
AR ) 3 e e 132 » 2021 4 — 2= — A LT
HORCCH A 1588.00 4276, Hi M4 2020 44
2019 “F[FHAMEA Frle s, mrael 2021 fF—2F
FE BSOSO 3 BE R BRAE % - 2021 AF— 2R A [
BRI SN 1.86 Jifzit, R K
47.90%, FEE T EA T bR KR
K BURFMERE S S 1.73 Jife TG, [RIEL
1 12.20%, = E S T O BUR& U R AT E
A TSR -
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2021 4 1—3 H 4= [EIREEH 2 0l 225 5
4 5.40%. 5.50%#1 5.30%. M 1—2 H%#%
TR, N R R, R
WA FT EFs 10 3 HBEE B L BT, 4
WE TS =3, TR REMm, ok
BTk, 2021 FF—ZEF, AEER AL
SCHCHN 9730.00 G, FIBRM S R 35 J5 9 4~
BISEpRig K 4.50%, HELE T AR LOkE
ZEmmmiE, HS0H oS Il ) 2 EdE—
RN, TR R AT

2. ZEWBF A A E

2021 4F 4 H 30 HBUA R U, 2
HE STt 2 VB SR PR FF BRI 2 FaE
PE. ATRREEME, AL, RN R, [FH
AEETC, FRE T, REFE TS TIEGELXH,
A GRE S IR B ST 381 . R I
BUBUR EVR SVE A, SRR =R R,
RIEXRACE G516 s fE . BURE R
R B PWLER” , OB RE SR BURK
2 ) | FE PR PR A BUR B BV 80 % 2R IEUR
o CYa N A N o T K = S O il
TE MV AR BT SCRE 7 BESE DU K7 THURY -

TR 18 MBCRERFFR B A B R,
SERAL T SEAREE G AT S IR SR
P47 O T A S 58 0 4 2 i 8 FRASE 34 3ok [] 44
LUTI B ARUCHD, PREF 2 AT 2 B AR
SEo 2021 4F 3 H 22 HAeEEBRITEIREE M

PR B R 46 B BELE AR g KU ) [ B
R] i 1) B B84 N 28 55 RHE A 13 DR, SCREIX
WA R

2021 F—FEATHEE A NS, FEZ
B T S P 2 1 T R 5t SR, o o %
AT, B AT s, e A
BEIPURSE . RkbEE R E, BRI
W MG RSB T, WA EBRFERME I
b KR SE LTI RS, TR A B
P [BE B R B I BRI R,
FREE A Bk SR AR R,
HR KT 2 132 1 115 FHCR 55 451 1t
K, KL FATES, JEER BN 6 T
BE G SR DA ST A B D B ) R B, K
AR, P ORI IG s T o b 4% 5%
HAarRIMESS, (Haddr=umsmsh, FREEA
Wit o, BEESVATEABESE, RKHE
PR BEEA E . BAAE, Wb 2021 3K
E AT IRIFE A, gt —20ib.

B AT R X EF IS

1. 3P e bR AT Ik

(1) A7kAEst

30 T et AL i 2 A o R GE R A
JEIREE . WsEIR T LR AR AR 7T R E T
TRCEITIE, BN, k. ARG, &
AR B, TNIER. R &
R . NAT RIS, T K. fhr
B S, KA ER . MG, PR TP AE
SN P S B AT . I T A A A A
[ RV Fpa R R it EHELEA, X Tg it
RATE LM X AT s R R R SR %
B, SR 2R A RS ThRe . ISR X EAs i S
IMESEERRIIER, HRE—EZH Rk
I 7 - SRR ) 75 FE B AL

iy 75 BURF 2 3k 7T 5 it 458 e 7t 4% ) 2 B AR
. Aty FEE- RN RES
GRS E R 77, S W O 4 0 2
Rt R I TR . RIS SR, MO BUMN SR
Tttt W B T & Mg AE . 2008 4F
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IRV BARE

TETANIPF GRS IS ) “4 Tife” $st ik
T, BB RPN, Fh BT R PROE
Fo Il SR R R T B O PR R A T
B FE. N T B BUR R P S5 KT
REHF R RGUME XS, 2010 ELLK, ERMEG
T — RYVBUR L L) A b 7 BURF B o b 9 ~F
BES MBI LT k. 2014 4, (kTN
5 BUR S EE M E WY (E%k (2014)
43 5, PURRR “ (43 530) 7 ) MiAa, I
FEA I EURT R T HR AR IR T R 2, A
WG A . Ha2, ARy Bl it
TR WIS E A, IIRAR A AR I ]
AT 4 o 0 1 i A T A AL 1) R A A

(2) 7L BEHBUR

2020 4, #TEAF KBS E A ZFERE
X &, BUFARHE XK REE MR EZ
BRRATGHE, HERBLLRM,T —2
RN E &L, FIEHAARER B 2R
BRIAEIH, BEL LB ERa TR —
T E, MEENZFRITERE, 2020 F/& VA
k., W BIARFEBELLBRTRE SH4
=

HRAE 2014 4F (43 5300, MBGHKRAR (b
T3 BUR AT B 157 55 40\ T A0 3807 B, 1) )
(AT (2014) 351 5), Xf 2014 M 7L
ARG AT TR EH, JFABURG%
B 1 77 sAE IR A A5 5% 5 b T ORI 5
KB, AR E NBUMN 55 LLACHT G 1)
WA A A7 554 2 EAR IR A | B &
Re 1k, 2015 4ELICK, HRH G 7 2 IBUR
CLIE— 2 i b 7 WO £ 558 B2, @57 7 7
BURF S T AL, 2SR W2 et i) [ 1 157 55 14
&, 2 IR R R B R BT 6 (1 BUR Rl
YEHRAE. 2018 4F % 2019 4E, ENZLF MTIE
JIIR, FER s f a5 . R Rl
PP & BUR R ERRE R RIS, BURRREE IR 3
it VA2 it 401 3 kI AR PR ) B 9 A 9% 4 v 2 LR
KIJEEWISCHE, R R 10 28 0% J 3R 49 1k
A

2020 AR, S22 et R,
WRICRAE T IMER RN 2, B Lt E

— RAVBUR, 3 0 R 0 R 6
FE, IR A At A A B B T ), R
M FRAE T — 2 I H i % 28], RIS A A
Wt H @ W R EOR Bt e, i dile
BN B A — P %

BARSRE, 2020 £ 3 H, Fdtd RBys &
WAV EM R AT AR e st
{RBEATR BN, PR 5G MZ% . ¥ bS5
RISt R HEE . 2020 4 4 H, FRBUS
JR 55 23 WCHR H 0 KA Gk g R T 2R L )
BRI, RIEFEENFRIEKAIEM .. 2020 4F 6
H, REZEER CGSTIPIT e S s s
TR SRS I AR R %), BARR A L TEIRE &S
e B oE B e b 15, USSR B R
H 1 BRI AR S T, KPR B A 3
Wi MR S5 g J155 . 2020 4E 7 H, B %I K AG
(AT TR /N X SO TAERI 4R B
WY, TAE HAREE 2020 4F3HT T Bod a2
IH/NX 3.9 AN,

Y47, 2020 4E 4 H, REUA RS
SR RAT B RN B, B 5 BUM %
Tt gz, $m ot Al AR . 2020 -4 75 BUR
B R 2%, [RINRATIZE I, HrilHh 75 B
WL I 3.75 Jifd, FARRSCRE “Pisi—&E” |
AL TP A i S AT A A IR IE , HL
FB T O 7 4 T 00 H SRS M 5
ZAE R UGS U IR LB 7 209% 1 R il -
AEY RO, A BT R DT ORI E B ARG
KR, ZEIWA A ERREEIH RALEE
H1o (AR IH /N X s TAEMR S
B FRH, SCREELE IH /N X s AL 5
fitiiz s ERRI T, EHAFEHZE
fiige I H U o SE 48 S AT TR Rl Bt

b6 A AR B A, AT H
PR, INSEAL gt I BURF Ba: 5t 45 XU R
2021 - E E TAE, SRR RS RE 5N 5%
PIALE . 2020 4 12 H, FREHF TESWHE
FE 32 B PICSI Ab fe b 7 IEORT B 1 45 45 XU T
1, KUK 25 ML RS E R . 2021
3 H, MBETR R R E R E SR, K
AR SRR S N LR, mELR, Rk
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IRV BARE

B PEfiSs R . 2021 €E 4 H, ESEkAm (R
Tt DR TR B R R B L),
USRI T BURF BRI 155 RO B B, 1Ay
JREEYE, TR RKUSAE N AL E .
I, EHEHEMVEHO TG A, REH

BUR B EREE, X 2B LR 0 I BRI S it
- EREGER, ettt FRtimis
B ENLE], RPB XS R R R SN
JRUSE

%3 2020 vk iR AR K6 T BB

FATHLI BRI SREE WA BONAREE
| R R BT — —— — ) .
i, [ | 8 LI SR S PRI A VAR SRR, 9 S0 RITF T — AR TR
2020428 5 ﬁi%fgﬁzﬁﬁéﬁi WL, MPOPR LGS LRI T A, SR TR
; e | ERATCEE N, A SRR, T 5G W B
2020 4E 3 A | WLARBUAR | APIEHRBUA R S A g T
RATPEAE IR, I BUR TR, Tem v e TR, TR
20206 45 | PIHREGAR | I REGE R S A | FERE AR, A SR R R A1, R
H R AR
ot an | M | 290 FENREILEON | W LR AT A R, FORTUCENE ), TOED AV
LB REEAIES | BUSRITRREERE, Uik i AR R R
| BT B R O R i R R BLTE IR 7 B R T 31 S0
20067 | Wikem | LR S, ST A RIT B 5T 120 DA
) " I E I N SGE T IE Bh, R BE R e, B K s
2020457 gy | ORI g e RIS TR, 5 AR AR T
i TARR S RO P
AT
B T AT A TTER . BB X TR . i
2020 458 ] . it A RICRIEBSES: | REH A E . BTGS2, TAEER “ELELLE M BUR Rt L
% i WA BRI B B 5h, ANy, Sl A2
By
HCH R L T i, S W 5720, T MK e,
2020 4 12 f1 TSN | IR, RN R S5 R W IS ARM BN
Bk B A TAE, AR R R 6 R
R L7 B R Ve % I, oy R, T P
. . T PP FOET | TR A TR T 6 A T, R SN, Ak %
& BT R SR B R I RSB, (A b I LA P B
B, T IR BBUE R RS M

FTAL KR BA AT

(3) AT &

WA A 4y 38T K ahiR e BB ) EEHK
K, A —REEZN, FRREEAHARE. T
PRI b F) B 3o BT R EL, WD LY
W75 BUAE A 6 KB 3E— W 55 Tmh, o
WX B Z AR E R — R, AT
G, AR TR, BR&TEHKGER
WRAZ A A R b R FAEAF X IE

HAlT, TR AR A 2 B A T8, IR
BUL R AT BACKT, IR R R Tl 2R 7h
TR AN 1), FEAR Rt WA R IR E &
it R R E S EE . FIUFE, FRIEE
GUEMESH MR R, WERARTR. =L
A, BReSR . 24 n] S I SRR 5 i
g KRR, FREPRE— 2 58 38 8 AU AR
W&, AL £ RRMGEREE , RRalfedt «“ P

7 WUH @B, WA e R e
8], PP JEEONAEGE .

I, 7R 7 B0 57 55 J8 R A < fh 55
FIRTE SN, WA BUT BB HRRER I . I
Bedill A1 55 5 0 T7 BURFE 6 55 70 B A3 A
b5 35 BURAS IR SRRt — 2B 594k, &0
M DX I A Ml T2 T B e Y AR AR A KU, X
TARbRRRSE G o GRS R R
VADN: =818 51 S 4 kiR A SR RS S S

2. RRZH

RETRPEGXHETZ—, BIFHA,
RETZFIBRIFREHEK, A8 KERE
T RIAFEGSMERIRIR.

2020 FRFWEMEH (GDP) 14083.73
.76, ol ss &, BAERE K 1.5%. H
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SRIFIF B

W, LI NE 210.18 1278, R P& 0.6%;
AL il 4804.08 127G, K 1.6%;
=GN 9069.47 1470, HEK 1.4%. —IX
PV EER N 1.5:34.1:64.4. 2020 F, KT E
IR SZECUON 43854 7, WK 3.4%. HA,
W= N 4240 J6, 384K 8.5%; RSN
9478 JC, MK 12.9%. ZWAEMSY, WEER
NEIAT SRR 47659 76, K 3.3%; KA IE
SR S RCUON 25691 76, K 3.6%.

2020 4F, KT Tk hn{E 4188.13 12.7t,
te AR K 1.3%, BUELL B Tl inE 3 K
1.6%. HUAELL LTk, 17128, SR Ikg
IE K 2.8%, Hl3E K 1.5%, B 7. #).
PR KA =R RO R % 1.0%.

2020 4, REET A 8 BT B0t (A SR
HEK 3.0%. 5oNE, Bk EgK
83.0%, oK 1.6%, &=
DK 2.6%. AUEE, TOITIEK 1.8%,
Horbil g L BT K 0.6%; FER It % 75 1 K
20.0%, FHHAZ I AT IR BT K 34.6%,
& RARRAE ERE ARG H K 33.7%, K
Fl A ASEREEA A FL Rt A B AR G K 14.8%

2020 4, REETER 1 2 e AR )
WILTT 5, PR AR U WU
KRS Ry o A2 188 5 ] A 1Ak A St g e 3Rt
ik 4 S£EE5EBL. 7. 8. 10, 11 52k—H.
6 5Lk M Bl £k, Z4 LhnbRE. I
X Gedif ey R A4 TRl VA A B R P B
TEIE, AR AR ORE R B SR A
TR X B @ &, HEAMK. IEEA K
T H 84, ANIALR ETE ThREANE TRE BRI -
BEER, W AKERE 16411.02 A H, Hh
B A 1324.79 AN B HIFF AL 14 %,
ST ARLLEKIES 1002 4, ARIEEEH
12409 .

2020 4, R BRAURE W s
WI5E R 55.1 2 LA 51.2 A L, V5K AbFR fE ik
F 401 i/H, AEIERIR AT AR . B
8 JEAEVEH IR TG EA AL B, O IR X A
PR ARSI R o EA A . Ad S

= 87459 (T ILky, He 2 mRAEHBEE
126.11 12T FLR, HEK 10.4%.

Ny BERRERS

1. JRACKRIL

2021 4F 4 F1, 2R B2 SR v,
ONENEM A 4 i 705.87 12 T8 N % 725.87 12
TG BRERIAN, w1 AR A S s il AR Kk A
Ak, R BE 2T R A w)ME— AR S S bR
BRI B 2021 F 4 AJK, AFEMEEAR
S BT A Sy 725.87 127

2. HNE I

BRIZHAN , BRIFFBASERERFYA,
RET —RBALTRIENA BT TR, MECE#
Be ) —R, {28AKE AR, {f2—RAETR
FUNA Tk, MBCRERA—R&; A8HF
8 RAF KA T4 13T, RETBUTHE.
REM XFLA NI L ERBT E2RE,

AR COREE T 2020 AR TR HAT I LRI 2021
ETRED, 2020 4R, R —RAILTE I
N 1923.05 1270, A48 FAE R 10.2%.
2020 FRETHIFBULN FREMEZEFRE: —k
ST vy AR ORSR T AN A% TR L 3 55 2 E
PRI, R 2 BB IR SO AT B N
AR R, Hosmisi. . fAat
S8 AT BSOSO B IE 3] 20002 30%:; —
T ¥ S ZRORH R T 25 OB R 2 BBUKE, 424
DM SON 125 426, o St 3G (B FE 4K
BB B B e /N KRBTGS 8 0 55 K
SRRSO 104 1270;  SEHEIR S iR N sk
TREE S SfF SO S0k & 2 S HOR e 3R L
PN 21 1276, 2020 A REETBISUAA 1500.08
fe.75, & —RALTE N 78.00%, b B4
K 1020 NE TR, WBURN R 2 e &

2020 4, REW — AT L N
3151.37 {476, FMBHEZGHEN 61.02%, K
W B A e J1— . 2020 4F, KT BUFIE
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SRIFIF B

FEWEWN AN 911.93 1278, HpEA il
FAR A RIS 861.03 12T, i 94.42%.

B2 2020 R, A TTBUR 51 55 42 %91 6368.24
{70 (— /A5 55 1705.91 1275, T Iifi 45 4662.33
278>, HA T RIBUR i 5% R 2016.75 147G
S BN G5 BRA 6841.13 127G, HrP g
555 IRA 2137.90 1270, BARE, RENH
WUSE TR, A FIRAF AR I B 6 S iR
7 IR

AR, REETTBUR IR T 17 BB 1) 4
GHERR, 2007 A4y IE A B8 W R T B B
ANT]. 2014 4F, A O R EEE RS @ 5 1A
BIRAR (LURfRIFR “RENL” D) B KK
R, AFIGEEG™ (REAK. K& D
RENTHIY 78, AT KHFRE RN,
BEPERURE R e DR R ORI BT

[FII,  H T RO 2 300 H A 1A B
BE G SRR K, IR SRR A A AR R K e
(B BEARRRE . KT A 7] 5 ST 2 A K
I H BT A4 . 2020 4F, REETHMBCAA
A PR A LI H 2 HEE A ) 166.13 12
TG, JAEURMIG 28.99 /46, 2021 1—3 A, A
FIIRTF I A FLT0H T AR AN 28.26 1470
FA BN 4.00 4278

2021 4F- 4 F}, REETTE 525 DAL 4 [F) 3 7]
TEBE 20.00 27T, A FEEMNBEA K St A< s
% 725.87 {¢7C.

3. A kFAHEER

ANE] AR SR AW L RAT, BREF
fERE I8 AR AR R TIRE.

R (A ERMREY REIMR, 4
— (5 5. 91120000764316259E) , =
20214F4 H30H, AR ATRIGALEIE A R AL
HEREE B, An AR 6% B2
L R4

BAE2021F5 16 H, BA T ERKI A A]
B HIN A [ RAB AT N4 5

+. BB
2020 £ 7 H, MR (2020) 61 53¢
fRIEED, REETTBUEATTK B AR EFHK,
BB FREHEKPSS. 202145 7, WIER
EHBUF GREUN (2021) 19 5) 0ff, K
BN e AT R AR R, KEA
FHEAEA T EH KIS . AFEENR AT
AR, TR AREE A e
20214F2H, AR T Mk TAE,
LN 202VFHE—IRFEF WA, e ET%
HREANA T SEHE, JR AT A2 TR 8N
A EHR S bk . MRIEEE PS04 (2021) 125
S, BTSRRI E N A AR EE K. Ak,
BREZHAY, A ATV A BLGE M) 0 B A 2
J5 AR R AR B R, ] FEPAT B L R AT
mEAR e A, 1965 A, DU, H3tai i,
KDy, L et 2E0r, B,
R TRRIM AT R B B 5t i & EAL TAE
b, R TEEEAFIRA R SR
Al B, wHEK, RiEFRIURRES
EHARAF FERIC. EHK; IEAF
ZPid. wEHEK.
TRELANSEAE, 1963 R4, PO, AL,
W R e, WA, S THE; AR
BEAFHATTRIXERZ 2R FAE, RETIEE
WX E BRI AT, RETTERTIX X EHZE.
XBUMREIX K, KBUFHE SRR, K (B
B AIRAFREZPBICAESRLK, AT AEH
% WEAFRIEFK.
WS, 1971 4, DR, PIHSER,
WA, LRS- A, iEdb s E
BEATRTR. BISGH, ZHEREERSE
R, ls XA, SR ER stk H
WEBELS A (EFTLE); UL AT RS,

Ny BES

1. ZEHmA
NELFEmER, RIEHA, TELS
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SRIFIF B

WA 24| R G T T %,

AT R T A TR S Rl A
PUE . B LR Uil TR, i
By WML, K. AR e X A
W R SRR I H R B
LEFREGEEEH, IR TSN, K
25 OB AR T 45 A T R DU Kk S5 Ak

2020 4, ] FENEUN 149.37 47T,
FILL R F% 3.19%, FEHIRHAR. B, 4
G RFIK SN FBWNR F,  #5I 25 o Ehg b

SEAA K. 2020 4, ] FE S AL
WA 14.06 /27T, [RIEL FFF 33.14%, 3+
TORBMSN . IR T R
MhEG &= LEWRN . BRIFEIH, 2020 4,
AFFEEWS BRI N 6.18 MNE 0 M E
17.94%, TEREN. FUBABRLEFZET
FEFTEL. 2021 4F 1—3 A, AFSEHEE WS
W 31.48 {276, AT 2020 1) 21.08%; F
B 5B Z 19.35%.

% 4 &) TSP AMK (i 12T %)

2019 £ 2020 £ 202142 1—3 f
EEWS
&/ iy a R &8 H FRZR &8 H EFZ

#hN
I T AR e ;% - 44,54 28.87 46.23 36.98 24.76 49.34 11.83 37.58 56.80
K% 23.29 15.10 28.08 27.25 18.24 31.96 7.91 25.13 28.95
LR ERaii] 8.67 5.62 -156.42 5.90 3.95 -319.17 1.72 5.46 -269.19

LA T
N 27.50 17.82 8.47 27.51 18.42 8.50 752 23.89 1051

I gE A

a ig% 1.32 0.86 99.24 1.49 1.00 100.00 0.02 0.06 100.00
Bl 27.93 18.10 46.87 36.18 24.22 27.81 2.09 6.64 4258
HAh 21.03 13.63 32.95 14.06 9.41 34.03 0.39 1.24 2.56
it 154.29 100.00 24.12 149.37 100.00 17.94 31.48 100.00 19.35

E: REAZWAREANFK (TR
Tt iR A3 4k

2. L HZETHH

(1) IR AR

OB BT B SHRERRSRET
EB2HENK. RTBM. FRARTREAE
T, RIFHA, TEERR, 8 W B
FUNF T TR, LARFHER, BRATER
BAKF, AHNEHFREFEREGAL AN,

i A 23

NEILCE /N = oV S /N b NS =BT /N 4
LRIAER AR (LR “miE AR AR" )
B 57 1 R TR A B AR A 32 8 3 2021 4 3 A IS,
O T AL AR ) A B S s I o B AR S
TF 783.27 A B, LK) 9 Bl AR R I
B TR, 2020 HEA mJURFR A BRI
36.98 170, [ILL NPF 16.97%; 2021 4 1—3
H, Awr|Seifiesk AN 11.83 147t, HY

T EER) 31.99%. 2020 4, AU R AR
P EH]Z 49.34%, #¢ ARG M 3.11 AN E
R 2021 4F 1—3 H, &SI B E N
56.80% (2020 55 —ZEREN 46.70) %.

TE R R A BIEAT SR A, REETHTBUR
T MU R 6 2 (BRI i i S
A9 e HER A BT SAE s A R AN . 2020
RN 2021 4F 1—3 H, an] AR S A B
A o

EA S 523

NFVE B R F EHA R AR T
F R T IE S WL B RS R R A RA A
(LLRERR “EMAad” ) fidt. EMAE K
37T 2003 4 6 H, FEEAA T ORE T IH K 0 |
TFHEIGH . BRERVR A EA ., TR HE
WEEE. FKEERR. (FEE. A5,
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SRIFIF B

B o N M S5 O 0 i X I ) A

B R W 0L 55 RIS E RN
WAFSZRETEFEARZ @RT RS (LT
fEFR “ RETERZE” , FERETW S B
) 238, ARMITH B RAT S MR AT .
I H AN, R T I BUR A 2 7 3K
MIH %A%, FIK B TRERAT IR AL TR
PERTE MR 4. RETT IV BUR R  T T
ETREBRAZENAT ML, AT HIE
TREARAT TR, A=A, #E 2021
3 A, EMAFE MR Bt e ik
PR 400.07 1270, SITCEI LK 339.54
2.5

(2) KR4I

SRIZFHAR, a8 KGR FREIRE, FAK
RFBRABER, ERBRAIAT S RFTREET
HRFEER, LA R, BRBAR )%,

N FE) PRI K 5 AR Bl 4% = B - | T
BE RO R 5T AL IR R S5 50T
IKALER it B, i3, BkKkAE. H
A KRR R B4, 2 — NS IX . 2k
%R RN E A B oK SRS E R, 18
KX A H B HEERA.

A 2021 4 3 HIK, AR RRF
ZEVTKACEE) T 43 A, {EAKE B AT
478.96 J331 77 KIH . 2020 4, BNV EE H
S MBEIZERA NI 5K 14.67 A4S T7
K, W EEMK 7.22%, RFEG/KOETH
Qb FE R 0 KR A B G TS K A BRI H BN IS E
Bl sEBbiS KA ERON 23.92 f¢oT, B4R
HK: 18.12%.

MR FRUERTE, T BB Ry
JE 5 IR AR ER T, BNVIMRZET TRV E L
R CRAPEE B0 W5 KA BE AR 55 %%
2018—2020 FUL FehnitE¥) N 1.76 JU/AL 7K
2019 4F 1 A 1 Hig B AL G5 K b2 4T
PERR G SRR e, N 2.32 Jo/ 5K, JRBHYS
KALER)F 2019 4 8 H 1 HEFFin0 AT Bl 2
Bt ZR 0015 K AR ER T R T 1 oK 58 UE AR AR

R PRUETC A . ANLIRR R BT A |5 KAk
BV S, ST AFS YHEBUT RS 5K
Kb AR VR DI USORYS K AL FE AR 45 B R A1
IKALERR S, WSk AniEy 0.533~1.467 JT/AL)T
K MTHRIEEEE D, QIR EEFETE
WRALEE YL, w5 KA HEEE RS
WHUIZ B RS o, il Z4Eis 5 I H ik
NS Fi P 2 5 1 [ i 2 b v AT 45
B, AR I H 4 B S bR AL K B AT 4
BN .

2020 F, AwEIKF RN 27.25 12
JG, [AILEHEK 17.00%; 2021 4F 1—3 H, A#A
KB SZHE N 7.91 1278, 4T B4R
29.03%; 2020 4K 2021 £ 1—3 H, %%+
Ry 5N 31.96%A1 28.95%, AJ34EHr7E %=
KF.

(3) il sl pa ke

SRIZHANY, A8 BB B SRR E EM
%, fAhTEA—RARHK, Pl L5E
BRTFTHRRE, FFREMBEGAMNER K,

A FEERZ BN S AREPUE % BB
% VAR RSB AR B, BN E A R R
L7 R

N F) OB B DL s B S 1 AR A B R
oA DIHBRIAN, EOHRE&ENESE L,
2016 ke, AR (S5 Be oC T BN 56 3 6]
BEP BT I H FA G FE Y N ) ([ < (2015)
51 5), RETBUNHILA 50%7% 4 1T H 5t
KAEAZ N 40%, 4N 60%K B RIT IR, K
1T S AT R, BURFARREERIZ A
AR IR ST BIAGS AR, THE M
Ja, HREPRZTEFARRENELEIZE
EHARAR (LURERR “HiEis LR )
MTEE . A @t EURETH A
ML 1 (SRS, - CikisE, #R
fE##). 2. 3. 5. 6. 954k, AilEEE~EY
232.01 AH. TEEERIE 3 BN 4 S28
FEB LB, 10 54—, 7 54—, 115
2E—Hl. 8 B —HIR 6 B4k (HMEMRES - K
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WA WH, &ihaiE 1576.58 14T, #K
% 2021 4F 3 AR T R sE A % 421.29 147G,
P4 651.67 1270, TR % A4 160.59 14.7T -
2020 4, A AEPUEASERISI 5.90 12
JG, [ALERFF 31.95%; 2021 4 1—3 H, A+
USSR B SZ BN 1.72 1270, #HST L4
1) 29.15%. 2 mHEAC BN S B —E e s
aifh, O BE 764 55 A JCRAS DA K B
Y, BRRES NG BT, ARMgkizE
I H A ERNRAMNE B A, A2
FEETT A EEHTANY (GRERE UL 9 S 4R
SRR R T IAI YT IX 0 B R4
GEHORTE R X W BU#AT AN D . 2020 4F & 2021
13 H, REMHWE M4 T4 12.03 12
JCAN 1.87 127

A F AT IEAX A T AR R HUR A,
WA B AT I B 55 A8 4 9 67 53 VA 38 AT L I b8
o ARG . BET, AR EEEET
TEAX A0 H ARG RV AR AL RIS AS
XA SO A AR AR A 8 G
IR H Wi R 365.92 1476, #E 2021
3 HIRC RiTss sk 315.86 147t

(4) YR T Kk

RIFHA, N8 ETEEFARALTH
W, AR RPATH FrfsG; o8] ARG IR,
TR RBUTE MR B DXELE, BAETAE
By KNG EHEN; AR S
%, ARAFHAD; BLLFRERUNZ
Nk B i LB Ry N

BAFAR

AT GEAE TR R 32 BRI 2R 5 T K
ST B Pk 45 . 2020 4F, AHEIGEE
JFRR BN 2751 126, R K
0.04%; 2021 4 1—3 H, A "/KSS B SZHL
A 7.52 1276, MHT LR 27.34%. AT
TN E RTINS BT BRA
CLLURfRIAR “UEm A" D STl g5 IR
X 35k 42 ~F- 75 o> B X4 P () 3 8 S R 55« .0 H
Tiih 5% 196.20 1470, #ZE 2021 4 3 K,

St SE AR 171191270, T H B B A 5.
YRR N TR R R 2 T 7 AR A A A 1A T
%, WHZERUE, HOREET 3 2K Bl i
it I H B S A B AT RGP, R
FEETRMN, KAEHLE, BN 2008 F5
2017 E43 10 5 J1a) w4 3R 195.33 42
TCHIBUR R . 2008—2017 4F, ZA#] I I
Ui DX 3 At Rt il 340 4 4 v T ) R A BURT R
N 191,51 1276, # % 2021 4F 3 AJK, A
SEBRIC R BUR MR 174.70 127G, 2020 4F 1%
2021 - 1—3 H, AwRIEEIBUTRIER, %
BRI 16.81 127G, BUM E AR HE
WAL Bt 4 e HE, R B BT e

WTPUR BRI E T B SR
NFIARTRA DT A F] IR T PR g I H 12 E R
oy AR BUR [ M=, s H AT
TR T H AL AR PO — B TR PRk —
THRELA S R KIE

ZIERER AT TN TiH @ HnET
KT R I0 H BT A48 DA K i [ AT 2
BEL ISR H 3 %R 4. T H HENARAT
BOHIE IS, R R R EE AT &
TR AT B TR WBUER A % &7 55 A 7
PORA G KRR, AreAgisblias . g i
U H £ ZR POl — ) TR Pk —H
TAEH 3. PR PRI SRR 2R 4 A,
SHEFEZ) 146 A HL, BiH ST 312 ¢t (PR
A — HA T H AQE R A SR B 161.54 147G,
CR % 156.87 1470), HEFERHA THEASE
G TR, TEARE N 21.00%. #HE
2020 EJR, A FIITT PR B — HA I H SRy
WK 380.82 1470, B8 T IHIEEHAT &
TUGE A A AR 12 346.90 12,70 J Ruidi i — {00 B 9%
A4 33.92127C.

WO R B 30U TH @R
I ERATE e By T H &k, TUH 5
T R BRI H SR 5 A A%
TTEUR [ SO 50 H #4770 1R o 3T IR
TR AR HOCRBOBUR R WA S E I E E A
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FEERIE I H L P A TR A s s — 3
HRA T H & . B B W I H B 8] 4 A
434.43 1770, #E 2021 4 3 HIJE, A" [E

K 164.59 1270, [RIEEtRE R B, BRE T
IR IESEY S A EF R

A5 #HE 2021 % 3 Ak NS AEHEAEWA B EL (B Lo, F)

iH B BB ER®E | M EBES | BxE | HERS E)AE ] EEB
RERETH 2008-2010 80.99 101.66 106.74 35% [ 2013-2019 0.00
PR P AN AR AL
2011-2019 99.69 122.04 132.06 21% Sl g 2014-2023 0.00
WL TR
P - R IE KL
2012-2016 30.22 25.44 31.04 21% [EhGiE 2014-2023 0.00
THE
REETH PRI THE (R
2003-2020 150.46 150.46 164.59 21% | #4rciE% | 2016-2022 164.59
AL - B
At - 361.36 399.60 434.43 - - - 164.59

TR A8 324

EXUR-S5:d

FRYE (ST VI T X s it £ TAERY
A (ETE (2004) 2174 5) A&, K
LT R O T R T R AT
LR, LHUHARE, RET R G
PR S A A ) SO B B R A, IRIE
(e o L SN Y VAR B N 17905 s L S5 95 N
0.8% 3 A A F] L BEHAE B 9%, TF N AF W E
E SN . P E A RBOEME, AFiZlk
FRIFE R EDE TR, FIN 20
BAE NS . 2019—2020 4F, A H] R
SERLE LT R 3l 48.01 A RN 2.86 b,
TN SN 1.32 {275 1.49 1278,
2019 FINE A RIER K F 2 R 7 A
TN AZWOE T L3S AT SV 55 1 A F] .

B

TESDE 1k DL R & Tl 1 it 2 32
KTt RIEARE T, RLRE R At AR 45 Bt
W, WA R ZEAWET, A FITERR o T H
Wi & X & E L E DR E S, +
BASERDI I R LS A B K. BT
2ol 55 3 B RS RN K AR AR . Kidt
W E BT K RAIRAR (BUR@ERR “ R
WHBIAT” ) %4 K AT

2020 4, ~wEEMRIEHEERA N 36.18
1270, ALK 29.54%; 2021 F 1—3 H, A
F B MR E RN 2.09 1278, 4T B4
f] 5.78%. 2020 A1 2021 4F 1—3 [, itk
BRIZP BB, 0l 27.81%F1 42.58%,
2020 BRI R BACE B R BRRE &1 5 H
PN o B PR RSN B AT R

A 2021 4F 3 AKX, ARFEAF 12400
SELAEEDH, 11AMEEIH, hiRmH @R
ARG 338.68 J5-F-J7 K. 2021—2024 4F, 2
H4r RIS 37.22 iP5 K. 28.83 JiF U7
K 1072 JIFI5ARR 7.75 JiFOK, TR
BEH5r N 95.47 1255 75.36 12 7T. 61.08 12
JLHI 27.72 A¢.oT, PIAAFE R —ERAN . [FH
I 25 J2 2 5 = T 7 B i, ARSI SEEL
HA — A et

3. RRAK

223) R B A3 B B FAARRK,
SR eF R AERKE R, FEK
KOFTALBES.

MARRIEGTRN A, MR IEE T U 1 2
Ry ARRILF FlR IR SR TH g A LR
TEEEIX AL PRI BRI PRI KT AE

www.lhratings.com

17



ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.

SRIFIF B

LA B0 ER B H sk e T AR . #iE 2021 4 3
HIK, AR FEAEEH IS5 2650.35
fe.76, 2% 1621.04 1276, #LEIH 7,
N E R TI H EEEA RE JHR m A B  TRR
G P T B U TR R v - R T
A RS KL A B it R
Wk, R EDE, ST 241.50
.76, FIREDUH 2w ab TR ATy
B, REiAHIGH I TR E A OSSR N 5, B
TR . SRR, AFERIH AR
H B RUBAR O, 0I5t 4 R0 S5 Rk 5% 474
KR, FEBRITEARSZHIET.

%6 BE 202143 AKAEEELEZETRE

RV TP 3l A8 AR AL T I
114.00 | 148.28 CEIfL

fii e T2
I T E PR N AR 34350 | 369.86 S
LI TR g R A R DL AT
N 16.00 6.79 [SEla
— KRB o T
RIS L O TR 3.19 0.19 SEIlDA
£ 2650.35 | 1621.04

TR el B

L B0

1. WE5HsL

NEHRAE T 2018—2020 FEA I SR
ARSI RS BT CRERSIE S XHZR
EHRHAT T AR, JFHEARMETC IR B

CRfa: 0700 hghip, ARG 2021 4 1—3 A% HR%E
T 4 w | mawm | o KL
B S IFVEEE T, 20204 220214513,
T R 2% | 7234 | CHML AR AN T AR L, ARSI
e B 2602 | 8927 | B qypppkam. #%2020453 K, AR AR
Mk 4 TR 189.11 | 108.31 [SE2/bA FATIHELAR .
% 10 S 4 — 220.69 | 107.29 | #4EFEIAL
ek 8 T4 — 246.24 50.79 5 BAL 2. RKREKE
ek 4 S 244.81 27.76 Hh 4 BIAL IR, A KENERBIEE, KF
%ﬁj’fﬁa‘e R R IR R BBBAERD R PO IRAE, K&
L o RERE AR ARARTAA AR
1 . b A S S s S S =
Yl R U B 8.39 0.40 cEIfE - ﬁﬁé% BRRER, R ﬁd]jijiﬁ%ﬁ
WLl 196.20 | 171.19 S i 3020\ IR ‘/A S 6 SRR
P s099 | 10066 | Cfl 8550.42 14,70, 3 FAEEHEK 2.84%. Hr, i
B b7 27.75%, ARRBTE (5 72.25%.
AT E) EBFFEM RN (5 42T %)
; 2019 4¢ 2020 4F 202143 A
HA &5 skt S5 Lk S 154
B 2446.06 29.42 2372.74 27.75 2383.88 27.59
Temsie 409.71 4.93 220.36 2.58 205.96 2.38
ISUE SN 78.11 0.94 210.60 2.46 212.30 2.45
HoAth RESTER 254.57 3.06 207.38 2.43 217.08 2.51
1% 1352.87 16.27 1399.30 16.37 1416.77 16.36
HoAt iR zh %t = 297.26 3.58 303.16 3.55 303.64 3.51
E| 3 k) g 5868.44 70.58 6177.68 72.25 6268.48 72.41
AT A SR 240.32 2.89 294.70 3.45 294.02 3.40
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KB B2 141.00 1.70 199.53 2.33 202.51 2.34
e vk e 201.92 2.43 211.80 2.48 211.86 2.45
[ & 5 717.33 8.63 775.16 9.07 775.29 8.96
TR TR 4371.82 52.58 4459.93 52.16 4537.24 52.41

st 8314.42 100.00 8550.42 100.00 8657.35 100.00
E: EAP 2019 - 2020 4R34k EPE R BLA B B Am B A, AR TR O4E TAM T
FTHPRIR: ARIEA 8] F iR A 2021 SF—F A THiRk ik

B 2020 TR, AFRBTE " 2372.74 12 ANt 769 - 361

g6, W EFER TR 3.00%. AFRs0IT e 3 &t 1818 - 8536

P %4 (7 9.29%) . MUK K (1 8.88%)-
HABRGK (5 8.74%). fEf% (5 58.97%)
MEABTE SN (HF 12.78%) FJK.

BUE 2020 P, AW TRME4 220.36 14
TG, B AR R 46.22%. Hh 2R %4 6.05
{76, FEFNESATI € HIAF AR08
FARIES S, SZIREHIR 2.75%.

U 2020 )i, o\ SSOW KK A8 A
210.60 127C, B EAFERIEIN 132.49 /2.6, £
FRISOR R = 5 2R B AT I E A PR A AT
BRASER (CRHED HUEASEIEE A PR A 7 Huik
MARFOE IS, MRS, MUK AT T
AWK A A&t 181.80 127G, L 85.36%,
Sy R S =T o TS ES NI DA S O K VAR

TR e IR

A 2020 FFIK, AFHABMYLEK 207.38
1256, B FAER R4 18.54%. £ 5T, 2
F H ARG AT T4 A1 E 114.85 1276, A3t
SRR 440 1) 55.31%, & —fk. TRIK
THE T T, 25 FE B RGR B35 A BUR A G AL,
[T R 5 7) , A 28 2020 4F R 34K K v 4%
0.28 127C, T2 BN 0.14%. #i % 2020 FJK,
A SRR I RO R+ HoAm S GRD &
1t 417.98 12,70, FIBEOR, X AR BEE M —
S fi

&9 B E 20204 & A F) HA i AT B A
(Cf5: 2. %)

TERBUT A SCERAL, SISO K IR/, A BT & Rt T
HZ 2020 FIK, AFIHERKHES 2.32 12 008 | 28% 0.04
fﬁ . R HEK A A 0.0018 4-5 4F - | fERK
30.48 540 1 14.68
k8 B E 20204 kA E) AR AT AL HA (Bf: At U - w2
27T %) 471 LR 2.27
HRLATR o | e GH | KRR S| 2% 249
S B O A Hik = 2 LR 1.63 2-3 4F 0.79 (RS
e el B2 TR .16 "4 AL R — —
WRoBR RO o o 2 63| 1B SLAEL i : *
HREIEERRA A ) ' N 3.38 4.5 4 1.63
951 344 4.46 849 | 54EDLL 409
)‘Vifﬁﬁzﬁﬁém 8.48| 454 398 EURERI N 26.28 ] 12.65
8.03 SHLLE 377 Mﬁig?ﬁ%ﬁﬁg 2218 | 54ELLE 1068 | &%
At Al - e 0.11 124 0.05
FitkgR | 1012 1LY 4.75| 5K AL 55 B A By Iy 1 |
274 L4ELI 1.29 Al 3.05 3-4 4F 147 ﬁif
) 280 124 131 12.71 5 4E L) 6.12
%éﬂ??ﬂ}glz}\%ﬂ A
: 203 2-34 0.95] N 18.82 - 9.06
013 34EBE 0.06] FEE T AR N (X R 2.63 4-5 4F 1.27 R
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e :
ARf= 1439 | 54DBLLE 6o | THE
A
ANt 17.02 - 8.20
A 114.85 - 55.31

FA SRR N8 F TR

B2 2020 )%, AFEMFELE 1399.30 /47T,
BEFRMK 343%. Hd, JFREA S
93.35%, FE gL A E s R, A
A A SRR . IR, BRI RSN
A 2020 IR, AFIHEAIREMIES 0.02
.75

A 2020 K, A 7 HAD R S) ¥ 303.16
255, B EFERBK 1.98%, F% A MAIEH
)3 A A TR AT I BT 35 TSR 2 B
SN RIS T O ISR ) A AR 3, 12k T
EEESIYN

BUE 2020 FFIR, AWFERBT ™ 6177.68
278, B EERMK 5.27%, EEHEEE™
FIE 2 T RER

A 2020 FIK, AFAEHE SR
294.70 1¢.7T, 5 BRI 22.62%, 32 H%}
ST SR Rk B 5 0 A PR o | Y e B Y
o WNHRE, w4 R = 3 2 fh ] fit
R T ARG, ALREH T i SR bRk i
B AR A 82.50 147G 5 Ry Bk B AR 1
HIRAF 64.88 1470, HRBBEIZLTLAM
A 45.82 {070 HAREREE A IR BT A F] 33.10
f¢78 BEEIRPRE IS A IR 5TE A 32.25 147t
IR PRk B A IR 5T A | 22.03 147

HZE 2020 ), o\ KA B 199.53
278, B EFRBK 41.51%, THEANSEA
W F ey CRED AR TEA AHE M
19.75 A TeHE T SO BRE Al R g A A IR 5%
FRARAT . KE=SLRHPIETBEEEHR
AFl MBS (RED PuEgmisE AR
AFEAIHE CRED PuBSER TR R RERA
H A AE N 11.02 1275 9.43 1476 7.46 47T

F1 4.80 1ZICHTEL

A 2020 i, A AT by i 211.80
fe.76, B EFEREK 4.89%, 485N R
BT Sy R 2 RUIX g 7 46 s R A ) o

A 2020 IR, o w] [ E B 775.16 12
TC, B AFREIK 8.06%, E AR
hn 41.32 4270 fe M 5 R A 5 Eg N 15.27
fZTERTEL. #i% 2020 ), A RibiHiEdrid
129.65 127t

A 2020 FFJiE, AwFERE T 4459.93 12
TC, B EERK 2.02%, FERMEL. &
N RETH BB BN

A 2021 4F 3 AR, ARG HE~LH
8657.35 14,70, X FAFEHEK 1.25%. Hdr, i
B 27.59%, AERBIHE G 72.41%. %
BHHE EFRALZ A K.

BA 2020 FEJE, A A AL THEFOIRAS 152 PR
P R B R R S R 4. L E
AR 7 25, IRIE S T 283.18 {27t (H:
1 6.05 {CTC IR MEi e . RN, AR
ISR R ARAT I P, e R R ARG
B S H RAKUARL 157K A FRAL
FR 2 % T ST SR AN B I BT W s S AT
A, BUSEATE R RSE T 802.81 1476, A
R AR E RS . B R A R AR AT R
DAL ST, BRI 292.33 /47T

3. FWARLAM

SRIFHIN, N REMABREEK, KB
AR AT,

A 2020 FFIK, A FE FTA#F G 2919.57
278 CEDBUREHERGS 298.54 1270), i bH4
K 5.79%, FEORHBEANBMIEIMN. #
£ 2020 FRE, AP 32 S Bt
A BARNRIL, A i da e T .

(.10 238 TBHAERZMBMENL (Bl5: 120, %)

2019 4
#HE

2020 4E 2021 %3 A

EH =>4

W =14 &8 =4

ST A 705.87 25.58

705.87 24.18 725.87 24.66
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HAhA R TE 55.56 2.01 4556 1.56 4556 1.55
BRI 1563.93 56.67 1703.75 58.36 1706.01 57.97
R4 F 128,51 4.66 135.83 4.65 133.05 452
DHURFRBL 3 278.93 10.11 298.54 10.23 302.45 10.28

FREHENEET 2759.86 100.00 2919.57 100.00 2942.98 100.00

TR ARIEN S TR AR 2021 S —F A TRk R

2020 4, o~ w| LW AT . % 2020
R, AFRANF 1703.75 1278, B LEFR
K 8.94%, FE R KA W BURIRAT 2k
R PUBE LI 4 113.69 1270 WEGR
fTHbEk 5. 6 28 23.50 127G e T Bk N 19.60
{CICHTEL . A 2020 4R, 2w HoAhA 7 TR
4 45.56 14,70, L EAFIK N FF 18.00%, 424K
Sifit. #2020 K, A KR ECHE A
135.83 1470, B EFEHEK 5.70%, FERY
SRR e N R S EE A TS

HZE 2021 & 3 HIK, AFFAEENG
2942.98 12.7t, i LAEERIEK: 0.80%. Hodr, s
W AR 725.87 1278, B LA G N 20.00 12.7¢;
PEAR AT 1706.01 1270, B EAFEHEK 0.13%,
MIRE , FH 3k N\ 1461.56 1470, F114

N 219.24 128, HARBE AN 15.22 {¢7t,
VAL IG1E 8.91 147T, e A KA 1.08 12.7T, Hirr:
PN R R M BERAT I B ARG, AN &K
T FEIEE R T AR REPAL . i
AN B BT DL OR T R BT A R
AFVEG I NP TIAR; HALBE A A E A
IR RN ® NN 28 D1 G iR =13Y /N 2 AN
e

BRI, NEREIAA TR, w5
SMBARES A E, FETREFE, 2AF
%5 AR E, 2021 FEHBRAGEFIEHE
R

BA 2020 )&, A w]ffiz A 5630.85 14
JC, B EEREK 1.37%. L, msh g
28.94%, JEiBh R 5 71.06%.

F AL N3 22 RFEMRFESL (45 10T, %)

) 2019 4F 2020 4F 202143 A
HE S5 (514 £t ikt &8 o154

AN 1474.76 26.55 1629.62 28.94 1617.51 28.31

SRR 134.91 2.43 83.99 1.49 110.62 1.94
HoAt R ER 138.74 2.50 97.78 1.74 160.76 2.81
— 4 N BT AR B 718.39 12.93 977.26 17.36 788.79 13.80
FeAt iRtz 765 222.20 4,00 239.01 4.24 369.00 6.46
B 45 4079.80 73.45 4001.23 71.06 4096.86 71.69

Kk 2012.80 36.24 2120.77 37.66 2229.06 39.01
Rif it 1475.99 26.57 1272.93 22.61 1172.90 2053
KR AR 125.77 2.26 179.72 3.19 653.94 11.44
B IRAT K 424.64 7.64 387.39 6.88 0.00 0.00
il est:id 5554.56 100.00 5630.85 100.00 5714.37 100.00

7E: AP 2019 - 2020 4F HAt AT HOT €A RLAT A Fo AT F) B

FA R IR ARIENE) FHRE Ao 2021 F—F A SHRA R

HE 2020 FFJE, AnAlRsfi 1629.62 14
JG, W EAEEK 10.50%, 3R —EN I

ARG T fit. I

=+

ORI LA

o

A I

2021 4 3 A KA AT 8- AT 3K

. AFEFRBh B RN 2 AR B
it (5 59.97%) A1 HAD RS 745 (5 14.67%)

R
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HAE 2020 )R, #E 2020 FE, AT
WfEEK 83.99 14T, B AR T 37.74%, F
BLRRUE A5 A0 BT A = HARAS 7Kk 97.78
1255, B EAEJE R % 29.52%, TEEK ALY
V) 77 A R B A SRR B A ks BSR4
A FE N BRI ARR S U6 977.26 14T, R
AE G K 36.03%, A —4F py 2 I B A5
7 601.43 1470 —F MBI KA 276.77
et —FEN B IAN AR 98.49 14T,
— P B A KA £ 5 0.56 120 AR H
sl s 239.01 4276, B EFEIRIGK 7.57%,
o AR B R AR 75 4557 239.00 14.7C

B2 2020 R, A AR S) 1t 4001.23
{258, B EFR TR 1.93%. 2Rz 5
FEAKYMER (5 53.00%). NAHEE (5
31.81%). KHINATZK (i 4.49%) FI& TS
K (5 9.68%) HIEK.

B2 2020 )%, A KERK 2120.77 12
JG, AR K 5.36%, Hor sk 961.49
0.0 PRIEAE K 583.98 1270 15 FfEi 3Kk 545.65
{256 IEIFAE K 29.66 1270: 4 F) NAT i
1272.93 1Z7t, B EFR TR 13.76%; ~nlK
WIRATRK 179.72 4276, B EFERIEK 42.90%,
FERA TR TN EG AR T IN ALK
387.39 f¢.7t, B EAFE TR 8.77%, A A E
LI -

A BB, WHAMPNATR . HARS)
TN AT R A B A S B IEEN, HE
2020 K, o~ wAfiiss 4873.70 1476, B E
TR K 3.95%. MiS-TabnE, #iE 2020 4F
i, AFEAOR. RS R AL LR
KI5 BT AL 25 71 65.85%. 62.54%FH
55.01%, ¢ BRI FF% 0.95 NE SR T
B 0.41 NE 4 A1 R % 1.67 N 40 . AT
AR,

A 2021 4 3 HIK, A\ ffoi 80 5714.37
255, B EFEREK 1.48%. Hd, s
i 28.31%, FRAN L 71.69%. #ZE 2021
3 HIR, AwElA s Ay 4855.15 147G,

B AR T BE 0.38%, A #5155 i 26.20%,
KA 55 7 73.80%, 155 S5 kAT LA I 55
. anlf B ST T T, 2021 4. 2022
M. 2023 4 2024 K VLG A EGr 0 R B
H B4 98 1527.95 1276 1161.23 12T+
773.04 {27681 1358.00 12,76, 2021 423w TH
BRMEPEAME . WESTRRRE, &E
2021 7 3 HE, AR AME, 2iBhiss %
¥ N e T S K T i NI R e e
66.01%. 62.26%#1 54.91%, % 4FEARERAHXT
FaE . BB AFIRATIIPI RS ZE “16 H
@ MTNO002” Al “17 3 MTNO00L” J:it
46.00 1276 LA F T R (A T SR HA TR Al %% 10.00
fCTCHEEN, ARG R —2 Bt
AT 55 A AL

4. BAREA

SRIZHAR, ANE) BNBE A1 R IYA T
Tl AV KB BT A A B IR T BAR
BX, BARBAS K.

AT BT E 3 B IR T SRR A A
Wi, HEArEomE MRS E . LB
H. 2008 2, AaFFaaxndr4 g H
KB A T i (R . Hh Bk 1E A
LB HRER, Hins gl RIiF. Kk
B HoAth Mk 2k B R Rl s R, HR R E
Bt BRI, W HE B i — 2
. AFZEMNS T, mIEARATG KA
M55 R o ) EE A E AR R .

2020 4, ] SEHUENIRON 156.54 147G,
FILL TR 1.47%, FERZEERLWE, SEA
. BB B E RN NG B A
127.17 1276, [FIELIEK 6.68%; “ZUtismy, &
AN 13.73%, [FIEE R F% 5.66 /N H 43 5o

NGIE G g Rk = A PN = sy =
2020 4, AR K 39.22%, B EAEAR
AR AFMIEFEHEEHERRH O
18.91%) M43 (15 75.04%) Hyp. 24w
A 55 %% F W o8 B R R s ok
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AEL PRI T, 2020 AR F BRI RS
4.40 1275, RFFAE MM EAIHBAIL TR f
SR TAEREE, RESRE XN RER
R A B A R AR KA AR A A
ST HAb S 27.36 1270, RBUN
AN EAMEN 3254 1270, T RBUNAN
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