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k2 2017—2021 F—ZFE ¢ B L 22 F 4%
2021 SF—F
| 2017 £ 2018 4F 201948 20204 o 0

GDP (JifZ7%) 83.20 91.93 98.65 101.60 24.93

GDP #3# (%) 6.95 6.75 6.00 2.30 18.30 (5.00)

LA T34 I (EHEE (%) 6.60 6.20 5.70 2.80 2450 (6.80)
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[i] 5 B = I (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
FEETH 2 R SAUEE (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
H O3 (%) 10.80 7.10 5.00 4,00 38.70
HEOEE (%) 18.70 12.90 1.70 -0.70 19.30
CPI #4118 (%) 1.60 2.10 2.90 2.50 0.00
PPI g (%) 6.30 3.50 -0.30 -1.80 2.10
WK (%) 3.90 4.90 5.20 5.20 5.30
WEERNIIAT S ASGE (%) 6.50 5.60 5.00 1.20 13.70 (450>
AFIABNIEE (%) 7.40 6.20 3.80 -3.90 24.20
DNIIABCEHHGE (%) 7.70 8.70 8.10 2.80 6.20

iE: 1. GDP B3 AMITH; 2. o, st o UAR TN %, 3. GDP ik, WALERAN T LEALNIG A FIRERE,
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25.60%, MK 2.90%, SEEfERTIER
K ZEFRIOR, [ € B s A e B B g AR
i, WA AT GDP 34K i 34 FH 5 59,
P 1 LUK 32 AR 4y B I A B KU B
A, —FEARLIATIL, A5 E
7592.90 1470, B EAERIAYK 690.60%, i
Hx; GDP K HHiahEHaES: FFEizd bt
ks, 155 2007 4 LR S mE K. —ZE
—KFERXT GDP K s 1 = i tH & 5%
WK 18 LR AR, KTt —
BEE.

B RERMSTEEIEIT PR, EF-EME
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RYNBUREL) A 77 BURF & Fmh 557 & 17 55
FUBL T 795K . 2014 4, (T hnasdh s BUF
PGS EEME LY (EX (2014) 435, LIF
fETFR “€43 5300 MiAi, A5 Al T i
HRAEIZIHT R B, WA Z L UG e 7Y
E2, 1E 75 Fhh Bl 4% 7t i v ia s 4k,
A A M A A SR A K I 1) PN AT A R T it 4%
Jit 28 A% ) EE B A

(2) Ak 5K

2020 5, AKX B HABAAREFHFRERE
Kbd, BRAANBEGMRBEREE KL E
FRARMATEHE, ABRBLLRET —2 8
A& TR, FEAHEMILAER B ERRE
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M7 TEA . EHE, HFUBUFGRSE
e 11 75 AR A 457 55 5 b BURF A5 558
MRS, RN NBURAR 55 LA R 03 3%
AV A5 55K 2 AR FEIR AR A B B 8 e
i, 2015 FFLRLK, EERE G T 2B Dt —
IR T BUR 545 BB, AL T HUOT U S
AL, BRI s et 45 &, JF

2 VA U RS B PR BT 65 AU R B IR RE

2018 4F K 2019 4E, ENLH FTIESINKR, £
U it | Ba {5 5 1 B L ) Rl 5 T 6 BURF
A HRRE PRI, U FR R 0 K Al 152 it 4o,

HNEAR (1) 7 FE I AE B S R ALK ) FE I S HF
o€ SESURZN DL N R RE (25

2020 FELAK, SZHTEI R P s, R
WRFLRALTFIEH BN R, B NS
— RAVBUKR, 1& BN G100 WA 1 1
AP R St 8 A 1A 4% B8 S ), AR Al
LT —E M H AR, (R E A A
T H @R IR N 3R, R A& E
AR — P .

HAAKE, 2020 3 H, FItihhBus
WA VAR BEIMRK AL TARS . NAas
{RFEATR BN, IR 5G RAIZ% . HdE ot 5 A
SRR B . 2020 4F 4 H, T RBUAR
55 o R IR AL G R R A S A R
JIEE, REFFZEMRIEKAER . 2020 46 H,
RGN (R TINRIT - E 3 A AR
SRS TR AR A IE Y, WA A L IR e B
WOR AR R T, IUEAS B iE R R I E
WA IS T, K 3R B A L A
R4 RES1%E. 2020 4E 7 H, ESBEAA (4T
e IR/ X S0 TR SR LY, TIE
H AR 2020 FHT T TeUE s E 1H/M X 3.9
JINE&,

P& U7, 2020 4E 4 F, TR R S
SR H AT U R E 7, 30 5 B &
i, $emm e HRCR . 2020 4EH 7 BUR
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T BIE R A — P B3R R, Hp
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2. AL FTAT

2018 AR F BB KT H 32 44,
EFBARE, TRAETHEEAERR. L
FAT BB FER LB, Aol Ek, €Lk,
H=MFLER. SHTEXFEHEEE, IR
BEFXT R EZTNE, REZ S THEY
BHAE, KRBAET T 5 9E AT,
EZ AP A Y-8

H 2015 2, B RARGDY . 5 A BT
MR AN “Hen e ” e, KRE
VCIPE HlH4. BEBHM . SR, SRS
FEIF R AR T, E AT T4 T
R, KR, TR RO BT
BB T 3 R IR 5K . RS2 EE S
A, 2015 4F N AR A% BTG R A
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R BRI, S — 5T, B 2017 4F R PR
By« RATAT” “ Bt & il ” TAE J1 5 i
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JE SRR o IR 55 T 73 NGB (0 R
B, R TR SR Z ML, o ERES S
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SRS SEE, PEEmMTSE— P,
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2020 A [ A 0 T 3 55 T M A 4L,
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MZEEHAERE, TEFEEHTEAEENA
R, HEE SR E LR K, SRR
ZH R

BT, 2020 4 A E AR B T K
Az 7559 BT, AL TFRE 7.9%, FElEA AT
s &% 8871.49 ZJt, [FILL BTt 14.0%.
G FRFZ 2R A G R, B BTk oK
SR, HEEE R fE, AEAFR AR SRR
TGN IRERGE, N2 5GBS A T S IR R 4R
PRIB H I 15 0, 2020 N 2P AR BT IR [F10% o

MBEFEATI A K, 2020 FEAEYHIAR S
BRITARRRE . P R R LTI 2 R EL R 5 8 5
BIEHEA T = MR SHRE, HERIT=1
ISR T AT A AR S BT 8 B FI HLER M,
0% 4oy il i5 2] 1845 12,76 1422 12,761 1008
.76, SEEAAT AR B S0,

B HH 7T, 2020 4 A [ A 5 1T 3708
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VEA R B A 4k L, 2020 AR P AL
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FAIE 2, Ha s 284 SR M ] A
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BCEERE T EL EREME, EEAN
AR LT ARMENE " HEEIER. K
FEVN S, AR T E Aol B A, 6
b E A RS .
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BE SRS fEREFRESE 9 Nk
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G IEIEER Y B VR AR IS SRR R,
2020 4, awEl&ERk SR eEE K, Bk
HFZR B SSUON, o ml i E BN K
Pes o FNH G RIS SOk 2 R SNy 2.68
278, LN B4 19.52%; 3248 5 45 L 3k L,
o) I R A EN S RN BIECR, 2020
TR 3.50 1705 A R A IS FD I NAFTE R B
2020 4F 6.55 1476, [FIELNFE 25.14%, 22
FRPZNE RO S B M T P 10 i Sl 4T B R AT =
TRERTEG ARPREIS RN AREK, 2020
8 7.35 1270, FILLIEK 113.66%, FERIR
WA R ITRERER GG AR HAib
AV FBOAN . TSRO K AR R
ALK 2020 4R & 3 Bl AR A 39 s sk
THENFIAR = I THINEE, S A FENE SN
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EBRZFTH, 2020 5, A F RS EF]
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RPKRE , SR SAE N A 7] i 32 B RIE,
BRZIKI-Z M mECR, 2020 4, An4
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REFEL N A FREREIEANE T NEDRON,
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TP A WA S B AT SR g2, 2020 ARt E
FIZRACEHRT R B A w = k&85
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A LN H ik EME [ KA mikk EFE | KA mikk Eilk:3
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%
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PR ZHIATIBERIECK, A FUEFHRE
2% RS o
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S 10.00 35.00 3.50
HBRATROARAHF 45.10 13.38 13.95
RIEESEAERAF 2.00 25.00 0.50
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T & B S 8 KAl
BeH R Ak (g 5.50 54.54 3.00
A1
T & E 5 54 0 AL £ v
4 T TR F] 0.30 37.00 0.04
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FIHRBE S 37.53 47.11 67.31
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AR I i 4.50 7.24

TR R B RAE

%8 ME2021F3H KA S BT A BN

(fz: 1)
EEHM | AW | AFE
Tl
B % %
R IR B R B
4450 | 4050 | 1271
WS CHIREK
T & EA AR P I e
35.02 120 | 1201
L CHIREHO
&1 H AR L IR R
20.00 7.00 7.00
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FLEBRASINE; QBT NWRE—. EE55%
SAEFETERI M AT AR, PR AL
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#11A39.9212.70, [E5E T OB % 9 77.84%, 1
B

B 20204F K, AFfERE T (A1) 63.16
{2,786, 20195 JKIEK:55.85%, = E MK LE
ERIE SN (4798.13%).

B 20204F K, A R JGTE 55 r#55.5514 7T,
20194 JFE 14 K-8.06%, 5 2 L AL . i
BRI P SRIE T B A R I s 32 8
R AU AR, 5 L N92.84%; IR ¥ e
LR 11.3412 7T

B 20204, A F HAh AR 5 5% 77 26.86
.70, 20194 )&% N [%3.36%. FEH T Hi—2%
TR (12.521270) FREFEsLE s =1 (8.4914
TG FIRR

B Z20204F K, A SZBR BT 0 4194.6412
JG, DSR4, W@ R e .

%19 RE2020FAKLRFTZHN (2. BF )

H=LHR ZIREAN SZIREH

AT R LI SRR R E

Uil 102503.85 | fRiL<:. EWIAFH BT 5 WA
RS

IVLSEiSY 131.27 | FRAFMERK

IVLI QSN 2706.41 | FRAfEK

[ 5E B2 7 44421453 | HEH K

TG B 396824.33 | S EK

&3 946380.39

FA R R B TAEARIE A 8] F it R S

A 20213 H I, A ] 5= 415 20204
JRAANK, Ish %= b i £237.35%, %
FEEERAT AR B B = N

3. MHAPT A HALA
(1 7fi
A E 2020 £k, AAESAER K, hE

HEHMAKBHFAE, hFiE2RE,

B 2020 RIS, A A s 601.99 147G,
5 2019 4FJRIEK 24.08%, 4\FE]fifHLE ;L
BN E

BE 2020 FFIK, A AEFBN i 234.85 14
JG, #2019 EJRIEK 23.74%, FEREE
SRR A TR R 38 o B 85

A 2020 I, AR 89.30 12
JG, 5 2019 FJEMEK 61.23%. Hr, 15k
5 87.44%.

A 2020 I, AF AR 44.40 12
JG, % 2019 FEJEMEK 36.03%, FE RN
H AT R 1 AR 0 AT S

A 2020 ), o\ HARMAK (G
13.33 1276, %% 2019 SF AR A K . Hdr HAth
NATEK 6.52 1276, 5 2019 “EJEK R BF 19.53%,
FERIE. FIEE. TR EE &>
Bk

BE 2020 K, AR —FHNBHKARR
BN 43.64 1478, 18 2019 R 4 11.75%.
Her, —FERBNKIAEK S 37.19%, —4
P EI A REAT 5255 o 62.81%

BE 2020 ), A FE H AR S5 R 30.56
.76, #2019 HJiK T PE 6.20%, 2w HABS)
Bt 32 BN R IRAT i 55 -

#E 2020 FFJK, AR R 367.14
f¢.76, #2019 FIRIGK 24.30%, FERMNAT
RIS H, ARKHIEHK 25.88 12
JG, B 2019 FJE R 38.42%, FERK—F
RIS 7 i N BT e A\ RAT i3
296.40 1270, % 2019 4FEEHEK: 35.96%; K
MNATE (HiF) 32.30 1476, #2019 HFEJRIE K
44.41%, F B RS FUR R T AT EL.

B2 2021 4 3 HIE, AFffiait 609.04
275, #2020 FJEORFrrRE, 15 LAIRGR SN f o
NE, &ARHHE 2020 R K

ARSI, BE20204FK, A5
45 K505.7842, 70, Fi20194F 1 K-21.15%, H
T2 A 5t 45 R0 K 53 25 119 o5 BL 43 ) 2 33.22% FH
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67.78%. EE2021F3AK, AT &SN 17 15 Y1r 2022-11-15 2510
512.714.7G, 20204 JRARLAN K. Horhr, K 18 [l {545 7 5 H NPBOL* 2028-04-26 520
%% 5 EL IR B £ 70.46%. G18 #H15 1* 2023-08-13 14.50

ISR, BE 2020 R, AR 18 515 Y2 2021-09-04 14.90

19 47 01* 2024-01-14 15.00
AR WS EAL RIS A oo on s o0
L LE 4358 59.21%. 54.95%F1 45.26%, 437l 19 #4702+ 2024-11-06 15.00
5 2019 FJE Nk 1.28 NE 4. 1.90 ME S 19 75 01* 2024-11-12 25.00
EM17L A0 NES S, 822021 £ 3 AE, & 19 #H{5 02* 2024-12-04 5.00
AR SRS AL R 190 2024-12-06 2500
25 L AL HLZE 43 51 61.93%.58.33%F11 52.24%, z‘; 1 1; — iiﬁiiifi igg
- LN -01- )
Iyl 2020 SIS LT 1.37 AE I AL 146 20 7 5 [E % MTN002 2025-02-24 16.00
H Ay A 243 NE D A 20 75 5 15 MTN0O3 2025-03-20 20.00
20 7 1% E 5 MTNO04 2025-04-02 10.00
£20 NAMFHHR (f4z: L. %) 20 7 5[5 MTN0OS 2025-05-22 14.00
WE 20;:5[5 20;?[5 20;05’5 230}%1; 20 7 £ E {5 MTNO06 2025-11-10 12.00
T 6139 | 13687 | 162.95 | 15144 20 # & {5 MTNOO7* 2022-11-30 15.00
KHifiiss 260.07 | 28063 | 342.83 | 361.27 A U 202212 1000
e 53046 | 41750 | 505.78 | 512.71 20 7 & [F {5 MTN009* 2022-12-23 15.00
" 20 T 4F 01* 2025-09-23 9.00
KRS EALLLR | 5062 | 4697 | 4526 | 47.69 21 %8 {5 SCPOOL 20210806 1000
RSB AL | 5573 | 56.85 | 54.95 | 56.41 21 % 5[5 SCPO02 2021-08-23 10.00
B il | 0 | R | Gk 21 5 [Ef SCP003 2021-09-17 1000
E%zzﬁizziizﬁwﬁ%¢%ﬁ&%%,%%%%*@ 21 7% £ Ef5 MTNOOL 2024-03-26 1000
R R AR AR 3 R Aot 4 s [ (% 4 4] 2.8%6N20231104 2023-11-04| 5.00 {2370

BAE2021F3H R, Anlih N “ HAWR & T
H7 Bl H o e 8HH A m 55 R 809 99.9914. 76,
Fofs LR AT S w5 5 R B KR S
AT BRI S T R A
15t 55 T A4k B 28 43 3] 458 18 8 7 4 31 386 i 9.954
B3 s 6.974H 73 RUFIT. 254 H 45 o

%21 ARE 2021 F 3 AR ) HF LA
(#4z: 1z, )
e HHH RE
12 EfEHH > 2022-12-12 6.00
15 ¥ &5 {5 PPN0O0L* 2021-07-10 14.61
15 # & [E {5 PPN002* 2021-08-06 9.80
16 #HE{E* 2026-01-18 25.00
16 5 & E{5 PPNOOL* 2022-11-14 2.50
16 [E{E {5451 H NPBO1* 2026-11-03 10.00
17 EfE ¥ 45 H NPBOL* 2027-09-14 7.20

E: RPNV RTFEBAAERHRER
TR KRR KA TATARIE AT A2

(2) FiEENG

A E 2020 F &, XA EERE B KATT
A BibFAAERAKIEHEK, 12K
SEAIE, VREARSf LS T L B
BEg, MEALZHE—M,.

B E 2020 )%, A F A& N AT
414.6914.7C, $i20194E i1 K:30.87%, FH R
A & T E A B R s S s, H)E T
BEAN TG #35323.0812. 70, Hrbszig 4
159.29%, AN 1139.99%, A4 ECFIE
13.42%, AR T H 1737.14%. #;%2020%
JEE, 23w HAh A 25 T H.119.9912. 76, #520194F i
H44:100.02%, F B R A FHRAT T G A
s AF/DE AN E91.6012470, #i20194F
JEHEK57.68%, = RAIHIEEHIY & e
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AR AN A R 124w B BE BT L
202193 IR, 2 7 A AL s AU AN
LER L 20204F IR PR FFAGAE

4. BAIRE

20209, RETAFROANGSIH AR
BReRLHFHRIFRAE, A ETLEMARK
HE, RARAIRFAGFLRITELBIME
BT T AR WIZFIE, T8 A EHAL R
BAERXE; BRAETIEXED, T=LTHE
B, EFLELFEA RSN, LA HK
% L5, M4 % A Ee9AE F Rt AER R
B Ko

2020 4, A ] SEBUE N IR 74.63 1278,
[F] L3 56.68%, T REmIDZIN KA
HYGE R R e I, ARIELE
A CEH GRS A H 6255 1270, [HHLE
K: 55.23%.

WA 9k 5T, 2020 4, o] R AR A 2
F CE R %% F25.61 1270, 15 _FAEH#K 19.89%,
T Tk B A T A 55 S I N . |
Z A SRS AHN L ER R, 2020 F£H
52.61%; RHE A SE5HsG N, 2w %o H
HRTHEK, 2020 4FN 13.48 1270, ALK
16.88%. 2020 4=, ~a) HAE] 2 A o BRI
b 34.32%, 1] 2 FH X RV AR s Sy e L

2020 4, #BaR A2 A ) BRI R
J5, ARSI R IGES 23.95 1270, [F GG
K 30.73%, R H AL G VEAL S KA
R AR (10.09 4270 ] Ak A 45 fl % 7= 45 X
B ES (9.53 14700, 2020 4, AFFFA
M BTN ARAR . MXMEMEIER
PR 7] B S AR i M ARAT I oA FR 2 ] 1R
B B TTRR IR U 3E 2.54 147T 3.25 {Z7TA
3.06 147G

2020 4, AwE Mk 4.73 1270, BB
HK 39.26%, FHA R R L U5 45 2.96
fe.o6, HARTENS KRBT,

2020 4, A\ R AE B PRI AE R 2K 3.80 14T,

FERFFA 2 BB AR E R R (2,55 1270,

MEFIFERRKE, 2020 4F, 2 "] E LR
H R AR 3R R B U 24
14.78%. 2.43%F 2.04%.

& 22 2020 5 R AT Ak 8] B AV S

BREARGRER | BRRER
il (%) (%)

%ﬁ%%#ﬂkﬁﬁ%lilﬁﬁ&& 627 923
J M T v S A A B AR A

Ay 257 0.34
BT A R AR RIS E

iy g 5.33 6.34

I 4.72 5.30

A 2.43 2.04

AR IR B TATARYE AT A 2

2021 4 1—3 H, A sLiiE kSN
13.02 175, B BRI 16.32%, FER
WEFFAE BN SN IE BT 8. [, A= 523
FESE 2.73 1076, B EFERIIEK 26.92%,
For R Btilas 4.22 1276, 2 oM EAE AN
1.72 ¢t

%23 N ERBARABARFA (Fie: LA, %)

TiH 20194 | 20204¢ 20214213 B
Bl 47.64 74.63 13.02
HoAt i i 3.40 473 0.49
Btk i 18.32 23.95 4.22
IERSE T 9.41 10.91 2.73
ED A% 5243 44,55 10.23
IS N G 2.81 2.43 /
e TR G 2.54 2.04 /

TR RR: BRETAARYE L 8 F it R F A 4R g

5. &R

20204, & aRdHHR X EY R, NF
BEENAERNREAERLE KA L,
ZEHALRARTHASRNENSRE;
2R BN AEERA D RELBHZT LS ARK
X, REXNNAEBRKYGERE XK.

MAETEFHKE, 2020 4, AT EEEHH
MERMANEN 102.74 1270, B LAFEHEK 51.39%.
2020 4, AdEEER AL FROL SR BLA
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N 43.78 1275, [FILLHEK 144.22%; A, AF]
AW LE A 113.20%, 2 AN SZHLFR & R
I 2020 5, A F ZE I H 2 128.81
{276, % EAERK 43.19%. 2020 4, AF4HE
TSN G AR DU, B B R
FEH AT, 2020 4, AR SLEESMER
EFRUN-25.47 1070

MBS T , 2020 4F, AR BHES)
MAERA 267.40 1270, B EFRIE FA, F2E
RAGHE. BRI S IE] P IR 4 R BE BT 3
2020 4F, 2\ el BRI B4 248.05 12
JG, [RIEEIEK: 63.07%. 2020 4, /A A& IG5
Pl 316.32 1470, B B RIgE M, FE
RIEFO= i FEE TR B Ah 4 = S 8 %
AEREINETE. 2020 4, A AR SO AT LA
N 270.42 1256, [ELLIEK 28.33%. 2020 4F,
A TGS IS 2P HRES, 8-
48.92 {¢.7G.»

MNE R IEFHRE, 2020 4, Anlidid &%
R R E AT B R ES), BRIEHMERA
410.21 127G, ALK 50.69%. 2020 4, /A #]
B AW 283.36 12T, [FIHLIE K
77.53%, FELREILAR S S AT A . 2020 4F,
A F FE TR I AN 126.85 17T

202141—3H, AaLEENB SR ET
HiH-30.271070, DAL H135.89%, Lt
TEE I 4R B A N-37.9012 7T, BEVIE SIS
RN -26.8914 7T -

k24 NIAIERFN (Ffz: 1270, %)

2021
IH 2019 4F | 20204F | & 1-3

A
ZETENIMETRAN 67.86 | 102.74 41.89
BTSN E 89.54 | 128.81 | 72.16

LENEF AN SR ERH | -21.68 2547 | -30.27
BRSSPSR EE | 6159 | -48.92 | -37.90
BRGNP A | 11261 | 126.85 | -26.89

AN L 101.96 | 113.20 | 135.89
TR BRATATARAEA 8] 43R5 432

6. EMmAE

SRIFHAA, A 8) KA IR e ) B AR T,
Bl PN RIS SN T AL SREIE: 3-8 ]
B, BA—RARGRRLSBT S, NaEK
AR A ) R

MR RE IHe A E B2 2020 K,
oy J] AL S B R B B 4 N 132.80% Al
101.07%, %% 2019 A Fide st #Z 2021
3 AIE, FIRPIRFREL 2020 A — 2
TH % 170.07%F1 124.42%. #% % 2020 4EJE, 2
F L&A S5 EE N 0.82 75 % 2021 4E 3 A
&, ARSI 1.06 5. HEFIA
AR AT AR B RO A R BT RE TR

MG RE I4ER KR E, 2019 4F, A7
EBITDA & 32.10 1475, 5 EAFEHEK 15.10%.
2020 4, /A7) EBITDA 2 £5%1 0.96 £, ¥ 1
FEHFTTE; 2645 /EBITDA v 15.76 %,
W EFEA TR, AR EIEEGRE e b R I
]

B 2021 - 3 HIS, B Awl X oM R
LRSS AN, A FIAFELEH AT ZME LR .

B 2021 - 3 HIEK, A RILSFAFRITHRE
HIRE 1217.45 1278, MiARfEH 1009.50 147G, 2
] (AR B IR 08

B 2021 4 3 AJE, A kHFARA
TEEAVE RN & B VR IA TSI, A R R PR
FEONLR, NGRS R AR RIE R,
W RGN, RS, XA R IR &8 5
ARIGEE o

7. BN SMESAHT

8 3TN 8 E B BEEARKR, A F)
BANEZZRATFAE, AR EILEX,
¥R M H 2R E,

AT RARSE FE R & F AR DT,
BER RPN m) B 5 B -

B 2020 ), BEA R B EAUN 718.32
.70, % 2019 FJRIE K 38.42%. Mo, ishHE
FE b N 47.64%, ARRBIE R & HCA 52.36%.
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REARIRBN G FE BT %ES (5 23.96%)
MHAR R GR (5 74.37%) #R%, FEGSHE ™
F B A SR (G 11.14%) KRR
WK 7 43.71% ) FIHK BB B2 (1 41.42%)
PR o

2020 )i, BEA R ITE ERE N 262.16 14
I, B 2019 4FJRIEK: 33.32%., M, SZULHEA
Nk 11.44%. HARA RS T H Y 45.77%. EARL
Fh 38.22%, BEA AL & HARA & TR (K
gf) (hm, AR E K.

A% 2020 )i, BEA F] 47 fi 5401 456.16 14
TG, B 2019 4EJEM K 41.53%., o, WEh
i tEoA 41.81%, AEVLsh ffii 5 b 58.19%.
A A RS U T R A R (A7 40.74%) H
fl R AR 1l 27.10%) —4E A BRI AR R 3 6
fit (5 14.43%) AHAmRBh 776 (5 15.77%)
PR AR B #7535 2L AR (7 99.41%)
M. B 2020 R, BEAR BT AAIEN
63.50%, i LRI 1.39 N E . B
77T, A 2020 R, BEA A REH RN 4
155N 40.03 12 7C.

2020 4, BEAEIARSLBUEYON, LB
AT 4.20 1270, [FILLRP% 18.75%, Horp#eit
W3 4.74 1275

2020 4F, BEAREE GRS E
HAIN-7.94 1270, B RSN AR,
T B RN HoAth 5 20508 B A R I &k i
B BEA A SIS S0P A LA R R N -
75.09 1276 B VIE BN AE B AT AN
112.76 14.7C»

B A 2021 F 3 HJE, BEA WG A
699.39 127G, Fi &3 243.23 14.70; 2021 4
1—3 A, BEARREIEMYN, FESHN
1.33 1070, Hr#stiat 0.94 147t
+—. FEHRGSETENTHT

B 2021 F5 H R, ARMFE ARG T
465.451¢.7t (%5.501Z 03 ufi, Ci%20214°3

HILHBRAT AN HT I N R B E A 158
oA AR M6.5713 e H A AR ) o Hrdr, DL
ITRH, BT —FN BN GEREE TN
129.3142.75; # T 20224 £4314176.3012 76, 1A E
RRFHE i I7 A LU AH

B 20204, AFIMMERTEN—FEN
FIMIGR RFIN0.95(5; 20204, A F & 15 5)
4N B FEBITDA S 5 N A SR A5 25 5 A
4G [110.581% F10.181% .

%25 N BSEHARERL (e L, )
o H 2020 4¢
—AENERfIRERE 129.31
RAAHE T A G W {E 176.30
D B8 — 4 N B 5 R 0.95
ZETED IR R A R FI A G 0.58
EBITDA/ARAF 2 6157 A8 i e 0.18

THAM: bk 3R

“16 E 15 1% £ NPBOL” “17 [H 13 15 %
NPBO1” “18[H (%1% 4NPB01” % —f£idk
PERSHRIE M2 E W . RIS R H
LA AR, UH U T DA 25 BRI H
AR, BEREHEH, HISERTHE M
KA ia B

F R A R R — i UL vt
FRERAF RIS, B M BT 77 T AR B e
ks [FR, ARMERTE BT R EA R
FHIEE R, FFEAREE BTTBURI K 1
R, AFIXAEELIAGTR A B L RE T T

il

+=. i

ZEETHE, BEEREREATAT EAK
WEHSEICNAAA, “16F EE” “17THEYL”
“18T(ZY2” “19%5/303” “207{=01” fil “20
FEOL IS FI S 2 NAAA, PR S N E .
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Mif 1-1 2021 & 3 AR A GIBRINGEE XA

EFLHTARBGEA T FUEREEEL S

pAnpeo

=~\=H

H[E]

KEL
TEE TEe
BEEREAHRERAR

HE THLT ATH B4t BEE A | | BEHE | | MR I fad. BR
N P P 8 3 HL3 i+ A3 FRANE

2T ol AT

3) 4] 5]

FARR: A al Rt
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Mtk 1-2 #.Z 2021 & 3 HRAREHSEE—RFAFIER

e LA BITITILL | BTLRBBE | ek o)

1 HHEESLERAF 100.00 100.00 200000.00
2 5 EAE SR A TR A H 100.00 100.00 370000.00
3 HHEFERRIEARAF 100.00 100.00 200000.00
4 HEEESRETOLAHR AR 100.00 100.00 8000.00
5 HFREGEHREOES EEERIVEAF 100.00 100.00 101000.00
6 H B EE A E AR A 100.00 100.00 5000.00
7 T EE SRS R EARA 100.00 100.00 20000.00
8 Hp R IV OR B A A R 35.00 35.00 100000.00
9 H B EFERERERRSEIRAF 100.00 100.00 300000.00
10 | HHEGRINGSE —HREEFRAA 100.00 100.00 458300.00

FA R R 2 SR
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Mtk 2-1 FEWMEHERER (GHOR)

WH 2018 4F 20194 | 20004 | 2021434
Vot 55 %4
WA B = (127T) 59.09 73.36 123.45 159.83
FrE RE(1ZoT) 649.68 802.03 1016.68 1005.31
F L (127T) 262.52 316.88 414.69 396.27
R 55 (12 78) 61.39 136.87 162.95 151.44
K55 (1. 78) 269.07 280.63 342.83 361.27
S5 (1 T) 330.46 417.50 505.78 512.71
BRI (127T) 44.96 47.64 74.63 13.02
FIE & A (12, 78) 9.26 9.41 10.91 2.73
EBITDA({Z L) 24.99 27.89 32.10 --
ZEVEFI SR (e TT) -11.74 -21.68 -25.47 -30.27
Wt 55 b
BB UL B B (IK) 8.71 5.90 6.25 -
AE B2 A B (IK) 1.14 0.94 0.65 -
KT R B B (IR) 0.08 0.07 0.08 -
AN E (%) 103.74 101.96 113.20 135.89
BV 2 (%) 16.93 14.38 14.78 10.23
ISSA NG ) 3.17 2.81 2.43 -
BT 7 U 26 5 (%) 2.80 2.54 2.04 -
KA 55 TAAL L Z(%) 50.62 46.97 45.26 47.69
2B S T ZE (%) 55.73 56.85 54.95 56.41
BE AU (%) 59.59 60.49 59.21 60.58
sl L2 (%) 183.03 109.47 132.80 170.07
) L2 (%) 147.71 83.34 101.07 124.42
ZE AR BN 115 (%) -11.34 -11.42 -10.85 -
PGS (5D 0.96 0.54 0.82 1.06
EBITDA FE 55 (f) 1.60 1.65 0.96 -
S 55 IEBITDA() 13.22 14.97 15.76 -
E: 20215 —EEM A5 HEAZT I ARRD G TA LGSO AENG S KMEARY A LGSO AKRMG S TAERE
+ o5 R @4 A B A #6012 4. 6012t 12012 714210012 7L
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Bt 2-2 FEMZHELER (BREIOR)

WH 2018 4F 20194 | 20004 | 2021434
Vot 55 %4
WA B = (127T) 2.52 47.70 81.99 58.32
FrE RE(1ZoT) 416.13 518.93 718.32 699.39
F L (127T) 194.72 196.64 262.16 243.23
R 55 (12 78) 42.16 76.65 135.21 124.07
K55 (1. 78) 128.46 191.46 264.08 280.03
S5 (1 T) 170.62 268.11 400.29 404.10
BRI (127T) 0.05 0.05 0.00 0.00
FIE & A (12, 78) 4.41 5.17 4.20 1.33
EBITDA({Z L) / / / -
ZEVEFI SR (e TT) -5.91 1.58 -7.94 -0.59
Wt 55 b
BB UL B B (IK) 44.80 54.66 0.00 -
1757 Ja 5 B () * * * -
KT R B B (IR) 0.00 0.00 0.00 -
AN E (%) 0.00 0.00 0.00 *
BV 2 (%) 23.50 12.31 / *
ISSA NG ) / / / -
BT 7 U 26 5 (%) 1.77 2.63 1.60 -
KA 55 TAAL L Z(%) 39.75 49.33 50.28 53.52
2B S T ZE (%) 46.70 57.69 60.43 62.43
BT (%) 53.21 62.11 63.50 65.22
sl L2 (%) 114.61 102.37 179.44 205.58
) L2 (%) 114.61 102.37 179.44 205.58
ZE AR BN 115 (%) -6.38 1.21 -4.16 -
PGS (5D 0.06 0.62 0.61 0.47
S 55 IEBITDA() / / / -
EBITDA F| B &5 (£%) / / / -
Er 20215 —F EM HHBALE I AR AT A ST ANER TS, RPEARFH LTS TIHANKRME S A ERAE
+ 5 R @4 A A #6012 L. 6012t 12012 714210012 7T
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it 3 BXRUHERFITELRK

TBIRAFR

HELR

KRR

i UL AT K

VA AL A

T T

A BRI R AR

(1) 2 8. KR CRI- LD /E#x100%
(2) n SE5E: BKR=[CARBIAT n )™ (U(n-1)) -1]x100%

LEWEIRIR
B EEGASUR B oB | E BN T2 S R 5 4+ T 2 N U 22 38 )
RS | B AR P37 540
SRR R R A | E L BN R R
CHYEE TR 3R A5 55 WO A T4 + SO 3 JR IR 6645 TR) R 3% LA P 3004+ A 38 7
AN | LS IE R+ EURLE . T4 9% KA 4 1 B4+ 4 B UE SR B 1 B 409 1
T ek SN %x100%
EFlistR
MR R | GERNE+BR AR RS | TE B RES+K 5 S+ %) x100%
P PEURERER | BRI TR A 75 x100%
EVFNEER | GBI -ED A -8 4 SR 1BV E R A x100%
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	跟踪期内，公司注册资本、股权结构以及经营范围未发生变化。截至2021年3月底，公司注册资本和实收资本为30亿元，青岛市人民政府国有资产监督管理委员会（以下简称“青岛市国资委”）持有公司100%股权，为公司实际控制人。
	截至2021年3月底，公司组织结构发生变化，内设办公室、党群工作部、人力资源部、战略投资部、经营管理部、法务合规部职能部门。
	截至2020年底，公司（合并）资产总额为1016.68亿元，所有者权益合计为414.69亿元（含少数股东权益91.60亿元）。2020年，公司实现营业总收入74.63亿元，利润总额10.91亿元。
	截至2021年3月底，公司（合并）资产总额为1005.31亿元，所有者权益合计为396.27亿元（含少数股东权益91.32亿元）。2021年1－3月，公司实现营业总收入13.02亿元，利润总额2.73亿元。
	公司注册地址：青岛市市南区东海西路15号；法定代表人：王建辉。
	1. 宏观经济环境和经济运行情况
	2. 宏观政策环境

	1. 城市基础设施建设行业
	目前，我国的基础设施建设尚不完善，城镇化率仍处于较低水平，城镇化发展面临东西部发展不平衡问题，基础设施建设仍是我国经济社会发展的重要支撑。十四五期间，我国将统筹推进基础设施建设，构建系统完备、高效使用、智能绿色、安全可靠的现代化基础设施体系。未来，我国将进一步完善新型城镇化战略，全面实施乡村振兴战略，持续推进“两新一重”项目建设等，城投企业仍有一定发展空间，评级展望为稳定。
	同时，在地方政府债务整肃和金融强监管的大背景下，城投企业政府融资职能剥离、城投企业债务与地方政府性债务分离使得城投企业与地方政府信用的关联性进一步弱化，部分地区城投企业逐渐暴露出非标逾期等风险，对于非标融资占比高、债券集中到期、再融资压力大的尾部城投企业流动性风险值得关注。
	表9  截至2020年底担保业务行业分类（单位：%）
	截至2020年底，公司（合并）资产总额为1016.68亿元，所有者权益合计为414.69亿元（含少数股东权益91.60亿元）。2020年，公司实现营业总收入74.63亿元，利润总额10.91亿元。
	截至2021年3月底，公司（合并）资产总额为1005.31亿元，所有者权益合计为396.27亿元（含少数股东权益91.32亿元）。2021年1－3月，公司实现营业总收入13.02亿元，利润总额2.73亿元。



