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WME 2017 4 20184¢ 20194 20204 (ﬁfm@
GDP (JifZit) 83.20 91.93 98.65 101.60 24.93
GDP 3 (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
FURLLL - T I % (%) 6.60 6.20 5.70 2.80 24.50 (6.80)
[F 58 P (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
AL B R S AHE (%) 10.20 8.98 8.00 3.90 33.90 (4.20)
HOBE (%) 10.80 7.10 5.00 4.00 38.70
HECIRE (%) 18.70 12.90 1.70 -0.70 19.30
CPI 3415 (%) 1.60 2.10 2.90 2.50 0.00
PPI 3415 (%) 6.30 3.50 -0.30 -1.80 2.10
LR (%) 3.90 4.90 5.20 5.20 5.30
IR RN SAHOSEE (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
ASIABHOIHE %) 7.40 6.20 3.80 -3.90 24.20
AFIBCHHEE (%) 7.70 8.70 8.10 2.80 6.20
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W R PURE RS, 20194520 N7 4L
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%3 2007 AR PTEAERAERLTHEHR
(343 T3/, %)

IR FR | 2017 48 | 201848 | 20194F | 2020429 A
AR 2.17 2.40 2.60 2.75
15k 11.85 10.51 8.21

AR Wind FiR

VR4 T 37 B A5 2000 ~ 2019 4F H¢ 4
PLJEAERE AL, 20194, W ER 7 8 Bt st
FETHERBREEE DEER, P05
F2572.10 J3 5 F12576.90 /3 %,  [A] EL 43 5] T &
7.50%718.20%, HafeH 4 MIFEL. 20204F
W R YT 76k Jits 28 28 155 %k R 95 48 TiT 3 7 i\
% QHAMHEALLTIKE), 1~3H B HME
5] L FeiR st e 20 2, I Bl o 5 1 A s il I
] K VER A A E T, 5H Lok s H 85 & (R
P R B2 8, wH T OUHRIE)
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SRIZ IR E

RO RS T e E T I K w7~
9OH, v [El3fe H ZE A0 H 428 3 EAF A A 4 )
- FH7.75%F1146.69%, #H Ll 1~9 H &Y FE 3535 75 il
FET+20.1126.64 F 43 i, — 755 [mI B 3= BEAK 6t
TEMETFIE . T3R8 PR 45008071 B

KU S E A R AR 2 (7S St iR B B M5
M) SER 2 SCHE, 10H g gere it & .
20204E1~10H , HEREM s KT LE
] 345

&4 2020 FuARF BAETH A AR (2 HH. %)

117 2H 3A 4R 5A 6 7 ;! 8 A 9 A 10H &it
R 5 176.72 28.45 14221 210.16 218.74 232.50 220.11 211.88 252.42 255.19( 1897.90
KR 192.72 30.99 143.02 207.00 219.36 229.97 211.18 218.58 256.52 257.32| 1969.90
RS -18.59 -79.08 -43.25 4.52 14.69 11.83 16.77 11.66 12.97 12.65 -4.70
e H % -20.50 -81.66 -48.37 -2.46 7.21 2.07 8.95 6.15 8.16 9.44 -9.89
LR -7.46 -67.06 -22.58 31.59 47.95 63.17 59.36 41.56 40.28 30.06 20.86

TR IR Wind 3R

IR A Rz R G LIZ HIKE, 3
MR e R R ERES . %
AV A7 K AR 28 40 T 2018435 49 5 H &
HEPERE KRN, EFRIFTEE, AT
JS25x DY 2 B A B v . e AR ARk AR K H
8HIZH Tt BT LK, 1034 R

%5 2019 F ikt EAE

£64.3/TMIRIR AL, PEAE I A%, (EE X4 IR
EARETY . JFECEM N, JREEA
HEER ST HE s WA MR, 20204E7 H I
)5, 2R R T e, Hh
B0 R~ 107 B T LAER, 5 3
8 ~9 T LAEFM] . 1078 R

Ak ERMESELEAY

R R HERFLL (%) PEFE (T3t
‘ D KE A% FHZE KE R4 FHZE
2019Q1 636.89 -11.33 -13.77 2.40 113.00 88.30 24.80
2019Q2 594.95 -13.52 -14.34 -9.69 96.60 75.30 21.30
2019Q3 603.67 -5.48 -6.04 -2.26 94.20 73.30 20.90
201904 739.94 -2.50 -3.97 5.81 108.20 78.30 29.90
2020Q1 366.74 -42.42 -45.38 -28.38 91.30 62.80 2850
2020Q2 656.32 10.32 225 46.44 97.20 70.10 27.00
2020Q3 686.28 13.68 7.75 46.49 98.10 68.40 29.60
2020.10 94.20 64.30 29.90

TR IR Wind 3R

B 1 2018 Fulk¥ BAE St A EEFAR
(F45: FHim)

140

120 -
/\ =
1040 A\
-

R R IR Wind 3R

(2) IREZHAT I

REZHITLLBNEEHE) ARKGH
4, BMEEIRE; AFEHALE—ZHHRE
WA ie, RIAEFTTEEARAHZE;
PEAFZHBHRERS, AHEZERE,

HE T 2017 4E 7 H 1 HIFIRIEAT GREAH
BEHINEY (RURREIFR “CIMNED D, (INE) 2
SRAEMRS 28 B AN 0T S IRE PR A
Fldt el ORES S b (0 SR AL R A8 e iR 55
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SRIZ I RIRE

TR R T B VAR N AN AR Bl T SR
o B 5l ) HLER AT R AE A S R 55
(Fpi) W &l AT R e iR A T g Bk
&, HEF AT NIRRT AR o

a0, B A SRR S
WA X I, AR B A USRI R AN — 5
frdh e L, EEASE U ILIRE AR A2
Zedh i, EPUREROAIRAR . PR
FEBAT IR A AR I P e, R AT
AR — SRR, 07 el AR A
TR, TF, PERELEETILETE
bR, R RIHED Ak Ak EE T .
MR 2 R R ENA B SRR
ANHLX T IR G557 R %545 /).
TR R RIGRS, 28— KL
WO, B R ROR, B AL
a2 B P AE T 4 A5 DT B B s O 1 LT
RENE REIL SR TR RE T, AT MBS Rk
NARKIK RS

£6 20205 FPEALEZHPAERANT LL L
(45 fn. FH)

Bl | HE (E
He4 SR AR I\ F)

1 Z?Eﬁﬁﬁﬂ&%;’% HABD A | 157081 101.87

2 FIHERE A TR A F 1483.48 60.77

3 FIRATIRE 951.21 28.04

a /f\;‘gﬂo‘iﬁﬂi CRED AR | 1026 25,69

5 ‘%ﬂ%ﬁﬁ%&]ﬂw}ﬁﬂﬂﬁ 705.15 3312

6 a?ﬁﬁilﬂ%ﬁ%ﬁﬁﬁz\ 557.74 39.00
Wi e R AR A

7 AR 511.17 29.81

8 REATRBF A A 448.74 15.99

9 EMR AR AR A ) 441.35 12.89
YLJ5 5 & 2 B iR

10 I A 441.13 1151

TR F BAEREHA

TG 2 e PR T ORI = AN
L) TRA . LR, mTRBE) RS LA
R E TR RS, IRELHH
N TSR] TEIRAE TS, (HZ AT

MK Z 5, 4R 4T E
B0 T EE, O ORRE RS e bR 1) 58 BURT PR A
4k, WIS EEEILS, LAY FE
23 (A Wtk — 20 R4

() REEFWS%

MEAERAENRFHEM, AEETH
BREY K, RBEREAEFEBIRS T RGAEDL
B W A

REGRERPIERBRK, FEAHEARE
PEABIRTE IR IREMS . —FEXH%
Y534 . A% B BRI, E—AN 58 A o )
PRI ETIZE, RENBEREL SR
TNV FIE ) 20~30%, ZH A AR A E £ 5
20%.

RE B RSHHERMENE =
— & BN RE, SR ER4EE TR E
X BT NREZRHAREHERE,
23t 2~4 FRE ST AR AL
E, W2 EENMITRFETE. Hik, 4S
JEAS G RS 7 R IR E BRI 3 77
GREETE, BB A~9 ENIA R E . BEE T EVR S
A BRI, REEERS MM
PR R E Y 2.

HAT, o E R JE T Ak T a2
MR B, 5 R IA B A L ATh A — B s
T EANAE R, RS EUIR EERE
S, TR AIER] 50% /A7, HIKAEEA:
KMAETG RS, TURZEELRN 40%, SRl PRI AN
TFENS CERAC. RS R 2 B DL
SOREZHAT AN R, EAREL
P LE 7 328 37 1) 46 v ) S R B T ——BIVR
BRI 5 i .

2. AT B

A, ERESH G TE I RRE (E
=SOSR T HTREIRAR
T 1R 487 K B R ) BB e i 55 2 TR, AT
TIREA TN LT IR, X H 1775
245 JE T T A& RH .
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SRIZ I RIRE

20204 LAk, 3t ek il 28 B 1 I By 4 VR 4
Ky A R By, 2H20H, RS R
2 FEA SR T 10 T B — P R e IR AT
BTG e, R 25 il 25 1 DR b k) B K 412
BEFT BRIV B I AR SR AR BRI 4R A 56
et 2R 2R Tk B E I E AN, H
43 BIR A 38, T3 T80 0 FR T 5« 3% 2020 4F 1 7=
fetr, FRBORE P BBOHRENT IS RA
PEdRs IR, BURH 6 BOR 2225 e MR
I Sk SR A B B S T AR O A EERD

U e F R T R R R, HRE 2
M REVR AR FE i S 5l 2

B REIRIR E N BBV R IR A IR AT
MR E L, BEERZEHH G (RER G
B SRS Y UK CHT R IRV b R e A k)
(2021—2035%) ), X} F|20354F . J3%220504F
(3zE BRI T kA B AR RHESE . H AT,
W E A REIR it . B S T — &
R R =687, ARk B 1E B 58 B IR Re
PR R AR ZE R B Al = L B A

(7 2020 FUARIAFEITE S0 E BB AR

BURERR

B

T2 R i

.
%

2020 4= 4 ALK, BT (4 TAEED) « bt
(273 « YT (L J5iRsD « KEEw (357 L db
F G2 F3) SN ARk B AT I AR AR .

2 [E BRI X AR . BT, R M. R
YIS BT AFAEN . SRFTRMER A 2019 4, &
BRI BRI (BRSO REIE T, SR 1) 2020
D, TN TR T ) B A 386 ) 2 i bk (SRR )y 2019~
2020 4E)

FRE U BRI 5T, PRIGINTT 2020 ARG TR
FrEHoEE 22 AN, 204 2019 44 [E SR ZE RS 1 1.05%,
e E RS FZSRsh Ve AT X, — =2k
W R EE S0, FRARHTB AT RE SR R R CE
KD o

2 B A
s

2020 4E 3 H, JARA ] M AL T LK FH AR A K
TR T T A4 TREEE T AR 4k HE HOBT R E AN, AT S
IR BUAER & S (Rl 2 2021 4F 3 AJK; [FI4E
4 H, dexms [A. LvEs . BERTTRSH & 250
UK WA AR T 5~6 H H AR B,

FRAECEE A R0H EES] 2020 S, #2 XIKIE
% 2021 4F CILRUEMHZE 2021 26D , #MIEEHEE
£ 2000 JGZE 1 Jio6, H S FNESRA 5 E S bRk
T, HRIRIRZE (RN R R BT RE IRV 2R A7 78 e 2l
FARIAND) o AHL AL PR R S

BT, ZMBURAE —FF R SE & BUR SRS W
B, oA XK A E A R B AR, DUBHRR TR
PRI s X TR A7 42 B 1A R R TS FA A 3 i 2R DA B B 22
D AR T R W BT 2R BT 75 0K T BB R e s 1
KRG

B HLBUREXE T4 2R B ABAT AN, T RE S [X 3
BV R A A7 A

AR R A
W B RE PR A
I I FiE 2 |
ZFE WA
Bk

2020 £E 3 FJ6E, [ 45 e A B2 7 o 3k 14 R FE 45 e
WA, o IR AR RN =00 . O%H
REVRTRZE G B AN A AR B RLECR (K 2 455 @k
TABCRIXAS AR 730, SRR RT3 45 T Skt X VR UK
= R AN HEBOh R AESE T IR A @X S F A LAY
IHZE, H 5 H 1 HE 2023 EJRI%44 540 0.5%1E i
EBL.

[F4E 4 A 22—23 H, ZHTER (= TH
REVRVRZE S AE - 000 B AL SRBUR I A ) T
i, WIRHT ARG I B RUE AL E 2022 4EJE, LAK
HrREEAN R E K

OWi: 2019 FH eIV EM S E E R, 45 2020 #—5
SRR AL IE /7 BUREIRRIIR L, A IR E H
AN E MM, B SR RETE, BInE R A R
PORAL L, 2020 AR IRV AT IR BT — Fo PR

@i S LA G R THsh « EHmA” Tk,
LR 3 ER T 2020 4F, PRI A B TR RR R,
TEAE AR T BT T SR AR T W

@i: WERBRA T FENHNT &, ZFESIN
WAL E G R TR RN EN %, R EL R
B3 RNE 2 I

W R W AR
(LEUUN

PP CEBLIMED BB ATHERR L, 2020 4
6 A, TARIAEAT CGRTEE GRA A T B
FeiE SRR E R AT E BN I E), H 2021
1A 1 HEREAT, A2 ATRRARAAL 2R
O NEV R EME, Bt R FE 2 E 1 L
A QFBEIRIA bR, BRI TR, HflEE
RIBL T SR REREAELRH EIN T 5

HTREUR AR WA T A%, PRI R S5l R PR AR B 22 2
HEB L 58 4 A B AL RERE A TS, ) ey R R AR SR PR RN
BE, NEZRIENINEERES SIS,

CB VU
0 3 JE AR
)

2020 4 2 H 24 H, EZRKSEZESE 11 HRIKEH
R CERERERIETR RAIE) (LURFIRR « (imgd 7D ,
JEEE 2050 fEAxT e EARHER BB A R, ARIEH
R BRI A . Ciami ) 4R 1, 1] 2025 4F,
R eI BROR QT PR RS L BRI
PHNERL 77 AN R 2 e RIEATE R SRR
S B) BB R B . B 2050 4,
bR AE R eV AR R AT R e

AR AL FREILFEI R E CHRIEY , TR AT B A0 13k
FEIGR, AR TR bl e 2 ek B RV A2 ML ]
(RS Y Mk, 2025 SR B AER RS B 11
R SRR i, A 2611 E B0 B R eI ARk B
7 L E B SRR R RE H R AR, AR
T Ak ARK 5 EHIRTT AL .
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SRIZ I RIRE

T g TR IR
LK R
FK (2021—
2035 4E) )

CHTRBIRIAZE P A JE FIRI (2021—2035 4F) ) (LA
IEAR ¢GRI 7 ARG DA ET - OB
FRS: HESREIIMS B, BRI T RE; @i
NLHER, TS 4 KA T 45 BRI B R P AR
Fl, SR AERAR B 2R 1% B 6 7 T 1 E AR A @ H
TR BT A “F) 2025 EHELERE N R E
i G EEIR F 20% 75 45 FRHT H AR LA K “2035 4E 1 [T g
TRIRZEAZ O BARTE B [ PR et /KT, o R

P=HE” WA

SRR SE 717 T E AR @3 R T R
R THREAE, SR T (2012 FRRD 19« =

|

P b RPN D, CRLRIY W TR IR
LI E AR AT ] H A, PR B H b
WRR B D, FRSRIERT R ) (“ =Y
=R L REPEES BB, Bk =07 iR
AiRENR G AR R RIIR . =R RS
L SRR G SR AL T BRI S RE LR

Tt kR KA R
N BRERERRO

1. ARACKR L

B 220213 H K, A FI A 581.1014. 7T,
2 R 2R ) IR R I 51 29 32.93%, i
B0 5 H T A I 22 1043.85%, A & S fRis
BN G

2. MR TS S

NARTERAFIT LA KDL, RIZ
PRNEREAR, REFHARBMELS
BRGEA L FEYE.

AT E R KRR AR 5 RS &
Hl. E s B e E 285 RS
UL IRELE T s K1 3 F 28w B8 A0 5%
AR R FEAHE TR KN = FELHMR
AR S5 SEAREE ], R EMNHIRHELH. A
GRS T EATA MRS 5578 5 VR R
A BRI 2% . A F]20214E5 H 112020
P 1572.8142. 0 E it A F1101.87 75 5 1)
EEHE (FFE) AP ERERE T2
KA ER A R E R TR 5
67 C IR S LRt 52 B [ 5%
[AREGDN

BE 202040 K, N F&H R TN
HEZEAE ZEAR B s A AN R RS IR 50 2 A
TR, AEE 28N L HIA X K BT
PIA 809K LA M . (H A HET7605K4S)E ).
20204F, AT T, FEEWNLGRE
R55RE7), CATREBEE. FE M M4SERT
22758, 1 LL N 129.28%F 157 42 29.87%,
HAr o B afEES . Bid, KRR, [#59%

e B S AR 2 B B S i R 5
— IR

3. kA3 AT

A 2 AR AL N RARAT (il fE
Ak &) (45— &G HARH:
912102003411090040), #ZE20214F6H7H,
NEIARMRGF MO HFEELE S, A
FFAEAN R KRB SRID R

t. B

2020 4 8 H, ArEFKEKECEREAN
KA, ZEPAAER O RTE B IRER,
HIETE L AT EHK, EHSMIE SRR
R RERSRAT D ZING: AFlFE L
HHESHE PR SWEHEBGEL T (CFik
HNFEFLKNER), HEHESFBERIUT
HHMGHAENAFFE LRERSERK,
A FNEERBRNEE N A

Fiff, 1965 A, SEATH8E Y R v
FMEFRIME AT RS, DA, #HH
K, JICRBER M BIRAFES. MM, B
HTICH RAR R AR FTAE AR EFHK
W A TEMARTEAFREFK, B
SRS R (BERD AR BT A A S 2
Fit. LEFICEI ., PUES ICER R R
JUUCREES. wR .

N N ERTE R A R O A T o R AR,
EHIZIEIER

’
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SRIZ IR E

N BESR

1. 28WMA

2020 ¥, YERAETHELELF TR
Ay, Bt ARFEYh, AE2HTLEE
EANBK. A TEELRELHERFY
A EEEMF LRI, HEMARILTE, B
B AL ¥rh, £HELHNTR.
2021 F—F K, BREKELTAIAHERANBR
e, Bt = FRHARE,

PREFHAN, AFk4s 3 B R A
PAETEY RS HEREAREMESE, K
BB S BT 85%, Mk .

2020 4, et R G BEEE . 2R
TRARED) e BT BRI AN NG IR 3 55 R R 45 G v
M, HfESRH g i S FAE IR AF]
N E VX R 52 7 58 95 1 R T A A T Al
fHOL, AN R IFIR)E S, sl
BN R HE T B4 7.05%% 1584.42 1276, H
H, BEEREE | YRS IR SS A S AR 25 23 i)
[ b R F% 6.81%- 7.259%411 12.40%; V5 Z4-AL5%
b SSONTRTEE R % 16.56%, Z8 28 7] A% il Eh

BERR G ML 55 U, FR T o LIRS B
S BB T

20204, AFLEEERE KN8.24%, L
FERBEL.60N F 43 5, Mk S AR R R k4
BRSSP IERT T, HPREHENER
FAE T FL6ANEH 7 i E2.18%, FEZ
Bt G S & U S BT R BUR R, 33
AR M —ERE TR, N THS
PEIE R, IR T RN, T
HEFFE TR AR S BRI R NE T
% 476.46%, FEZWRMANESTRER K
TE S R s, 2R I RS S i R M —
T, Shnvdt. KIERXERERE, H15A
A S5 IO . BRI R R R A
T IREME S BRI KT BT %
14.0077 %) 55 2 51.56%, -5 & ¥ 4 piA 1
DA R T35 4 H 2 8 il

2021 £ 1—3 H, AFSLIE YA
422.27 1.7, B AR ARG K 64.92%, 5 2019
R K 13.21%; 25 A BRI [H Lk b
0.38 NEZAHE 8.77%, 4N T FHIIE A
8.09 1Z.7C

%8 2018—2021 F—ZFENE)FWNAMRAEAEEL (£45: 104, %)

L 2018 4 2019 4F 2020 4 202113 A

o BA HHO| EBRIR | RA HH | BRIE | RA HH | BRR | A | HH | BRIF
Mg | 142671 | 85.86 3.86 | 1467.41 | 86.09 3.82 | 1367.54 | 86.31 218 | 3687 | 87.32 3.40
#efEfR% | 15233 | 947 | 3573 | 155.83 9.14 | 3402 | 14454 | 942 | 3503 | 3631 | 860 | 3581
f4fRE | 5426 | 327 | 7733 | 5430 319 | 7733 | 4757 | 300 | 7646 | 1125 | 266 | 7661
KM | 2329 | 140 | 7303 | 2186 128 | 6556 | 1824 | 115 | 5156 | 462 | 109 | 47.07
HAl 514 | 031 | 5560 5.17 030 | 4397 653 | 041 | 6649 | 136 | 032 | 5117
43t | 1661.73 | 100.00 | 10.31 | 1704.56 100.00f  9.84 | 1584.42 | 100.00 8.24 | 42227 | 100.00 8.77

TR R B RAE

2. EEHE

20205, N A EEHERILT 4, Bk
AR THEmF R BYh, E54E
ERRTE, NEKERFRAAE, L
MBFEEL,

AT RS F BN ENE, A
SRR R RERERMEFE NS
%

PREZIA, 2 m B 4 R R AR K A AR
e, 20204 i FL MR 7 24 01K I SRR
53.25% (5 _EAFILAFF ), RIGEF LR -

£9 202045 3 M & R WA B AL B T

\ 2020 S RAMGM | BRRGBECH]
SRR ) (%)

T PR AR

SARAR 205.09 14.13
AT 10937 373
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SRIZ IR E

—IR-RRE A B 5t

178.43 12.29
R

L FIRORARIRE

EHRA 98.30 6.77

RRER R AR

R H P 22 A 9180 632

Bt 772.98 53.25

TR R B RAE

KIGZEE T, 20204F, HH T BEA T it
HARRTT, AR R, HR
GNP o Ao g A
£21.61%. LR 5 ST TH K BAS R R AR
B, SRYE SRR 2802 2 BRI AN U5
o

%10 2018—2020-5F» ) £ R WL H 75 KIF AL

(#4z: %)

= =B | &R B
2018 4 46.69 21.67 31.64
2019 4F 48.36 22.65 28.99
2020 4= 50.22 21.61 28.17

TR 28R

AL AT R 7T, 2020 4, AT 4S JE
B T K, RSZARIE ORmE PEREOC H 28 &K
N gy 4S 5T 1 %K. BE 2020 FE, A
FHA 809 FKEML M &, fLF 760 XK 4S ),
Horp g dh i 4S JE 504 K, SRAEGE 4S
JE 227 5%, A RIED IR ZEAE . SRR
A M ae s, B 4S JEEE S A
2019 KM 29.28% % F & 2020 4K (1)
29.87%.

11 HFNE LS BHRETHHFRL (Fz: K)

iz 20184F | 20194F 2020 4F
i 4s J5 33 4 0
B 4S Jh 12 14 7
FHA] 4S 5 13 29
BRREE 777 782 760
Hob: ZRERRR 221 229 227

R 7 i i 523 522 504

LA i 33 31 29

TR R B RAE

R 2020 SRS, A FEEEEVEEATE

UEAYNCAE G M —&mit
K, AFTEZ RHAME 7 (R E
410 4, 20 AN 30 ), FE I T E
MR AR AR AR B, 11 BN A YL
B2 2020 K, ARIHA Y 6853 i
% bHh, Hod 230 BN R UGG LR, 3=
gERFI, £, 1)1, JBX. P EEX
W nE BA LA SR, Bl et
BAERET, HE M EE T 4S5,
PG BHE RS, AR HABRERES L
Hh K 55 R AT AE DAL 38 0P A 75 6 0
5E ~ PNVAUBUEANTE 4% DDA BT T2 A58
BRI, HE 2020 EJE, AR NEAH
A LS Ao A . AE R RO
(18] - b A5 AT A o7 A A 6 b A P AL
TR 13.56%, A B LA Fi 75 =45 FH 119
EEVEAFE IR 11 5 J= e R T AR o A8 A 1)
BREMEREARN 67.94%; Hi, H&ith
Lt o 15.07% 0 3B08E + Hh DL KA 1 A HE A
30.92% [FIHUHE 5 )2 TR AT BUE SR 1110 15
[k N VNS 3 MR 35 S WA T & S /N
KRB AR IZE M F %% RANNE
EAT N AT, 2w AR 15 ks 245 -Ad
FHOCHEE ML o

A AR X IR A G, 2020 AE4N
BN &t m AR AL R X, BRI A
383.57 1270, 4 24.21%; H.kEPHILKX,
BEIN 232.98 /27T, 7 14.70%; HARIXIHK
T PE X 320 791 5 12.18%F0 10.08%; HiAtiih
XIAREIT 10%. A F S HLIX 73 A 55
IYEL,  HIEAR R R BRI

% 12 2018—2020 SF /> 3] 4 B BN 30 K M) s 1 0L

(F42: %)
2018 ¢ 2019 ¢ 2020 48
XAR A
5t A i A

AKX 23.20 2351 24.21
Pl KX 14.42 14.90 14.70
91| X3, 7.89 7.61 7.20
I3, 10.47 9.93 10.08
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SRIZ IR E

LRI 3.72 4.05 477
e KX 5.46 5.11 4.99
LG X5 3.85 4.08 3.72
e e X 35 7.44 7.69 7.22
He IR X35 11.44 11.62 12.18
[T pNES 10.71 10.21 9.77
TRIERLER e Foph 1.40 1.28 1.15

Ak 100.00 100.00 100.00

E: 2018 SFN S AL EMHTHAAE, XPARHEH ERELKE
ERX 5 £ KR B MER. =@ Kk, TRERASHHE
H KK

TR R: 5] FRAE

NEIZAH R PE SR, W T

e, SRR AN R 50 3R
FIZE R, B A SB[ 3fe ) 22 77 37 20

e R R, TR T R, E 5.
SRR MBSO . RURIR. E A YL
P ve S5 s (54 SCLACE R A i
KA RIREF= —E KA RRAH, J6
AR —IRFEH JIRFERSEF o s
s, 2020 4, AFERHTEME 7511 T
W, R TR 16.24%; oA S0 5 ey & [H
N F% 5.29%% 18.10 J54H, ZHtea ey vt
WRY 24.10% (B H4AFE EF 279 DNESFED,
T M A R, SAESETTERION R B
HK 1.73%% 615.75 147G, SN S,
AR AR A AR SR

(13 UFNNIZRMNELMEZR LT MATHR (E2: FH, %, LT)
™ 2018 ££ 2019 ££ 2020 £¢
HE | KE A HE | HKE A HE &= A

FHE (SHEFHEE) 1815 | 2070 | 588.25| 19.11| 21.31| 605.27 18.10 24.10 615.75
et bl 4,01 455 107.05 | 4.30 4.80 114.13 412 5.49 119.74
KA 0.23 0.26 716 | 020 0.22 7.34 0.13 0.17 5.82
HE 4B - T4t 1.62 1.84 61.02 212 2.36 77.55 2.20 2.93 83.72
HRIRIK 1.55 1.76 4554 | 173 1.93 48.47 1.74 232 49.89
S BEE AT 1.36 1.54 32.68 1.38 1.54 31.44 1.38 1.84 34.08
e 5.54 6.28| 176.12| 6.12 6.83| 195.69 5.94 791 205.82
TR 1.86 211 8348 | 1.28 1.43 55.60 1.12 1.49 55.29
e 1.98 2.24 7519 | 1.98 221 75.15 1.46 1.94 61.39
N KN 66.51 | 7544 | 81260 | 67.05| 7477 | 829.30 54.06 71.97 719.97
JE AL 4.80 5.44 4390 | 4.90 5.46 41.70 3.09 411 28.02
R 1161 | 1317| 15739 | 1076 | 12.00| 139.34 9.38 12.49 129.04
KA 8.00 9.08| 10328 | 9.12| 1017| 11955 6.97 9.28 9251
EA S 4.64 5.26 39.96 | 4.21 469 37.26 2.71 3.61 25.38
—VARA 6.52 7.40 71.50 6.94 7.74 84.71 5.50 7.32 71.58
= 7.73 8.76 9507 | 8.03 896 | 100.91 6.93 9.23 87.91
KA 1.94 2.20 2398 | 0.89 0.99 11.29 0.75 1.00 12.38
RAAH 411 4.66 5871 | 474 5.29 67.37 3.99 5.31 59.52
—V5FH 3.39 3.85 4877 | 3.70 413 55.57 359 478 57.52
JRER 3.18 3.61 5031 | 3.54 3.95 56.39 3.64 4.85 59.39
How i 10.59 12,01 119.73 | 10.23 11.41 115.20 7.50 9.99 96.72
oAt 3.50 3.97 2586 | 3.51 391 32.84 2.95 3.93 31.82

B 88.17 | 100.00 | 1426.71 | 89.67 | 100.00 | 1467.41 75.11 100.00 | 1367.54

FARIR: SR

HEMK ST, AREREHE
I A H N IR ST E NS, 5K 4S
JEARYE B B AR L B AN B AR AN A% AT AL
PEf: BARARS PTEh 4S SRR, EAEE A

=) S DA S E B D0, A B
HEEA G EAR A, BT HANRE T
SEAL, AR E T, B HAIR
& A4S JEEEAFRURSS T B RN B AME
NERHEERFUANE T, EEONBK
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RIZTIFRARE

R SR KRR E A ks fr
BB AL FAAEREY, 255 R — AN it
21 H.

3. f%IR%

2020 ¥, RRERR, RELFAGHE
%6 KRB ARRR L THE, FKRBALK
REEZKF.

el 5 R BN RIS BT F
A A M EH E R RF SR U
S B N 4 R AT OR TV s T AR Ve
WIS RS T R FFE I K. 2020 4, &
A SEELGEIE ARSI 144.54 127G, [AIEL RRE
7.24%, SHIYEE G IR 721.50 Jk, AL R
12.38%. 2020 -4l 25 B A2 (A L/ NiE L
JF% 35.03%, = RAFEHIEOHRS T
TR R — AR T T B IR S BRI .
2021 FF 1—3 H, EHEKE T, AR&LEREL
IR BN E KT, BB IRS WA NI 4E1&
BIR5rA1N 36.31 {47 184.90 F5ik, [FILL
4y H 8K 49.18%F1 44.20%.

4, AETAELSE

RETELFELRAN A EEKGE
2 RR, 2020 F A & & F BOE X 5K E I
SRR FERE, MEBRARLFEELLT
% B#TARLSAEZH MG REES, &
AR EEERI. BB EBEALGH .

FREFAN, AR FshBR AT,
FEIREARBAREE , BB A, e fRACHE., —F
T4 Je 28 Gy ARER LA R i AR 55l %55 5 THI
AW e A IS5, FFEIHT RS .

2020 4F, A A A AREHY % ST U
4757 1270, FHTRFE 12.40%, ERIRFEL T
F% % 0.87 AN 2 LA 76.46%. FR [V 555 1HI
52 R 6 9 oS0 IE AU SR e A e R, BRI
RS S B A — 5 T, A A A0 6 {E A
FZFFEAR T RUERFZ s 7= B8 R
e, 2020 FFRRBESR N 57.10%, Toik
RBFELR N 73.90%. 2020 4F, A F]H 4 S

HIRE 83.30%, [FILLHETt 6.7 NAE A 4
fr#e 85.40%, [FILLIRTF 15.90 I~ H 4 Ao

TFENS I, AEEHE— A S)E T
FH O I AL (1 4 53 S0 20 i FE R 2 2R B 3t i A B
BEMAR, WRT 4S JEEFEBEANRE,
[EIE, T840 RAE) 7 B SRR AN S FEIE —
FHEARMEAR RS, ST 2EMEHS %
AL G RS . 2020 4F, ZitszIi s
LS E 2677 Jits, W 18.48%.
2019 £ 5 A, AFATEMIEA R ICEPRA
ERGARTAEA A BN E R = F 4
LB A, FEsE A AR —FEH 1,
SEILA F] S A A A E R 2R 2

R ARG T, ARVREM S
MEFHEMBEME, HELELEEMS,
N - h o DS NP/ REA T RN
FE R ARG A RAT CRRCT
JEALGE ) FEAS W BT BR A 7 CRRR“IC
HHE”) fMRaE QLEMSEE LM
100% B, H2 5 K AL B ALIH P il 7] —
Bk VG KARTH P SRl PR A A (S 25%) . H
W, A B A TS B A R R B
%, TS s S H R AR A . IREE
I, N PRUE 2w Fl B R BTk 55 KO R
R, AFSEE AT, & AR ek
UL, WROOHTIG B iR . B2 2020 R,
AFAERE P RFUN 162.95 1470, AR
WAEARREAN 0.91%, 8 EFEKEF 015 4
H 4y s 2020 4F, A H] 58 Rl B A 55 18.97
B, IR R B S A

214 BFRAEBRTHAFTRAEESARPRAERE
EREEH (B 4w/, L. %)

TiH 20184 | 20194 | 20204F
ARG B IR 230272 208497 189696
HIAR A B R R 189.72 171.21 162.95
ARE 0.86 0.76 0.91

ELA LT AN AEMAT ST AT AT AT S
BT R A, TAMIR T KA I A—F N B a9 dE R
FHF A B 2R E2019F K, A8 KN4 LT 4% 4163.08
([

TR R NS4
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SRIZ IR E

2020 4, ~wEIFGOVSS R AR E
I 4i-20.56 1470, 2021 FFE—ZEE i —
WHIINZE-6.21 A400, FEEFRFTE G55
KL

4. 2EHE

2020 4, AR EIE R S0
HOBUNE TN, B BB IR R E
Ft, BIR=TEER 09 7.45 . 1.10 (R
63.21 K. BKE, AREE BRI,

5. AR A&

RELEATI S NZBIG KB, &
AP RN E L, DARHEAL . R g, EE
B BT B, SEIBE AT B bR, IRmEE R
e [\, BYIETTS AR, YIseHkiE
A TR, & RN B R AT

B, BORPREER R IR S B R A,

RSB E B HER A IS EE AR R, LR
f b AR SS AR i A g ik — L I AT
Mg S AT, FFEAE LR I AR AR Aok
B, SEBERA SRS RIS, 4T
FTRM P EAESE R JHRANHET, (Lt
MBS RROSAT: A&, ST 5 I
PR RN s N RV, HESh AL T RS R
R s EARBE, B i b RS A s w I
%, WERT .

e MB o

AL T 20204 & 9 S BEA RV 554
i, WHEKIE R 2 THIT S B Rk s &
PO XA T SARE AT T, JEHE R TR
HELRHE WM E IS L. 2021%1—-3H &
H B BEA T SR TR Z 1T

A IFTEHE KA S): 20204, A F BRI
FAA6%K, NEHMANGIEHEMFAF2K.
20214 F —ZEHE A IV B F AR AR KA E K
BH) . ME, A IHEEAEB A 7055 H
AT LR R AN 2, A )45 s LA

g A]

BZE 2020 F)E, ~F (BIF) B A%E
N 1469.12 1275, PrfiER G 471.55 14
I CEDBE AR 66.01 1270); 2020 4E,
AN ESHVENVIRON 1584.42 12,70, FiE SET A
23.54 1.7

BAE2021F3H R, AF (HFIF) B
HiN1383.4544. 78, B E M A 11478.7444
TG CE /DB AL 2567.4812.70) . 20214F1—3
H, AFSEBUE W NA22.2712.56, FliE 4
410.7812.7C

SRIZHAA, AT ERBEBE XA, 1)
RRAAFTFAE; RAFSPRPELTR
RS, AR RAAAER & &, ez
TeMaBERER; ERDE > FHELR
BX, GEBARXRBMEAE, E4F, AT~
LRSI Z, AT A RE—M

BE 2020 FIK, AFAIETBBN
1469.12 12,76, B FAEFRIGK 3.40%; HH,
WMBENFE " 62.73%, AEWshTR S 37.27%.

(1) sl

BE 2020 FFK, AR ES A
921.63 147G, B FAFRIGEK 6.61%; AR
B EEHR I ME S (Y 31.48%). AN

(5 27.50%) 1717 (Y 22.92%) Fl—4= 4 3]
WIRAER B (f 10.47%) k.

B 2020 ), ~w TR B4 290.09
fe.76, B LEFEREK 15.71%; HAPZRE%E 4
179.29 1275, ZBRLLHIN 61.80%, SZRR LA
R, FEEREELRUFSE.

BE 2020 FEJE, A F TS E IR 253.42
1276, B FAERAAK, B ARGEF LN
P R R T 88 2 R Rk . AT 8 SR
F, —HFELLARTAERIE 88.31%, KESEL
Fis WNEEFEERE, AFHRREITVALR IR
R T4 63.04%, BIONIRAET T, £
FEAL o
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R 2020 FJi%, A4 EN 211.20 1473,
AR K 17.82%, FEAFEVHE R
TS, Hoh, FEAFRM G 77.70%, fE
BT 22.23%; ~wE] RUHTHRAE SR HE
% 0.39 {270, AuBErXEEAERE fhit 4R, THR
A5 0.24% . % [& 2| /v m) AR B 42 ok
g, TSR S EBUIG, A FIAFE BT
AR THIR R T

HE 2020 I, A\ HABSYGER G
N 33.43 1470, B AFIRIEK 4.05%; AR LA
AP FARIE S (12.77 4270) 4 J Hidth %
FARUES: (8.01 4270 BT 7 7K I (3.73
f2.70) FFAh (5.201270) AFE. Hri, Rk
KRR J7 Ak I, DR 48 08 kvt 2 )0
TRZE 7 el #2587 R A PR 2 =] I 3K IR

(1.97 4270), % 8.0%EEHI AU HL Bt <5 o5 F B

BE 2020 )L, AR N BHREAER
NN 96.46 47T, B EFR TR 9.16%,
TR A PN B HA A U Rk 7 R 5 3k sk B
.

(2) AEmah e

BZE 2020 FIE, AFFARRBIE A
547.48 1275, B FAFRNFE 1.59%. AR ARG
BN FEHKIARBGR (& 13.62%) . [flE
Zere (5 23.17%) L% (15 17.12%) Al
i (1 34.40%) Hk.

BE 2020 FJE, A F KA GRS 74.58
1256, B FAEREK 6.51%, 355 R YA 5T
N e SN AR 8 B S 8

BE 2020 ), AF[EE BN 126.86
1256, B EAER TR 3.49%; [ @ ¥ X5
AR MR (5 77.20%) Az THE (5
16.42%) ¥R ZiHiHEdrIH 60.02 147T.

BAE 2020 FJE, ~FILHHEH 93.74
1275, B FAER TR 4.02%; ARG E~+
BB (1 64.37%) Al-EHb g AL

(1 33.44%) %, ZRiH#ERY 24.60 1270, it
PEIRAEHE S 0.21 27T
#E 2020 K, A A AN 188.33 1476,

B EHER TR 0.26%; A+ RS E
% 0.49 1470, HHAK. 2 A
K, A5 B A, o OO IEE (S
PR ZNE (HE 2020 F)KN 66.89 12
TC); 45 AR (1) 4S JELE SR A T,
48 T 0 M RS

% 15 HE 2020 SR A 8) 7 AR AR M XA A
($fz: L)

AEEREE 2020 £

BEEAAER | WEEAAS | U | R

TEEHE TR

[E]4EEE 59235229 | 1189200 -
4k X 3, 543881.86 | 1408600

P91 IX 5k 209639.5 379500 -

J675 X3, 289081.91 284200 4881.91

Bk 7 (X 35 346608.3 446700 -
T R X 387585.79 872200
b X 35 116946.03 238500
TG 221654.49 956600
174 X 35 106681.66 233800

JCER 1465717.59 | 1610600 -

&t 4280149.42 | 7619900 4881.91

AR SR

BZE 2020 FJE, ~aZRE~EIT
329.47 f¢.ot, ZMRFTE = GBI ER
22.43%, ZMRtuplE. He, ZREHHES
(179.29 12,70 52 BRI & %5 7 (14.14 42,78 -
ZIRTEFLEF= (4.674270) SZIRK AR
(CEH—ENBRAEY, 127.341250), FEM
TAE RS RARAE S AR HCR P A0 L T % =
BRI AL T

B2 2021 4 3 HK, ~nlEIFe s na
9 1383.45 14, 7C, B EAFJR N FF 5.83%, FE
RN F =BT e Hd, WaiEe A
58.65%, JEMBNTI = 41.35%, BErTLERIE
BRI K Hodr, TSR FAER T
B# 2% 210.55 1276, FEHT—Z5 24 wuft
SIS

2. PR &R E A R A
WIZIA, XEATTHEAKSBRANH
Bty Reh, AR ERBARE A,
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BT BT K E20205F K, A 8 H A
BIEREERKAE, MR REHTSH
HE, BARGFaE.

(1) Frfi &R

BZE 2020 FFJK, A A HENGEA
47155 1276, 8 FAFRIEK 5.34%, FEFRA
Sy ECAIE A LA A 25 T BB K, Horp, 1HE T
BEA A FTH E R 86.00%, DE AR
i 20.00%. HJE T BEAF A &
405.54 1276, SEWHEAR ., BEARAT, BRAM
AR ECAIE 235 5 20.00%. 32.57%. 1.44%
H1 44.48% . FIT A # A a5 H A o ORI 5 s,
R A

BE20214E3H K, ARIFTA#H N
478.7412.70, B FAFIRINK1.52%., H, 1H)E
T B\ A BB A G 85.90%, b HU
AR HEN14.10%. BT # AL EE 45 F AR 5
N

(2) #7fii

BE 2020 )R, AR HALLAETN 997.56
1276, B EERHK 2.51%; Hd, msh i
i 79.21%, ARmBh At 20.79%, 2] 4
PLisah 5 A =

BAE 2020 K, A AW T
790.21 1275, B A 1.62%, A RSN
B fst £ I AR (Y 38.40%) . NATEEHE

(1 35.42%) Fl—4E Py EIHI AR R ) 76t (b
12.96%) HAIA.

A 2020 )i, A AN 303.42
258, B EERIK 37.74%, FERWEHM
B KT AN RIS BB e, A = R
FEHE MR (b 53.22%) FFRIER (5
36.26%) HF. #RE 2020 FFE, A F BT
i h 279.91 12T, B AR TR 3.13%.

BE 2020 L, AR N B
BNt 102.43 1478, 58 EAE R T B 42.54%,
F LR —4F 9 B A A R ek BT S

BZE 2020 FIE, AFFAERSN A
207.36 127G, % FAFRIEK 22.00%, EER

A RO i 388 5 46 B 53 45 i . A A
eiah ff FEH KA R (4 60.03%) . M.
{155 (&5 29.65%) FIBIEFTERLFf (5
9.11%) k.

BAE 2020 F)E, ~AFKEEZAN 124.48
fe.78, B FERMK 26.75%; KR EE
s SR (5 28.53%) FIFFfE & (5
68.90%) FhK.

A 2020 FE, AFPATHFEA 61.49
f2.7%, B B4R R K 40.83%, % R /A 7] 2020
ERAT “20 V54 G117 “20 1K %E G27 “20 R 4
01” A #EHEEFTE . NIHR AR A, %47
A%, —F LRI 97 & 45.19%, 1~
2 SN BIAR AR 7 12.23%, 2~3 A
FIH &7 7.89%, AFIAAE—ERTEATETT

A 2020 4EJE, AF4HE%S N 87174
fe.78, B FAERMK 3.22%, b, E65
5 78.67%, K M4 & 21.33%, LAKEHAMGISS
FE. BE 2020 FJE, AF B AGEMA
5 55 B A EEZ 40 il AR R B 0.59 A
B AR PE 046 NH M A 67.90% A1
64.90%; KIS 55 AL HE F B AR IR K
4.22 NE YA 28.28%. A TR MAHE,

BE 2021 4F 3 HIK, ARAfEN
904.72 1275, B EFE TR 9.31%; H, i
B4 (5 75.64%, ARIMBN AT A 24.36%, 7
AR PR IR AR LA K. A 2021 4E 3 H
&, AE AN 770.54 1270, B AR
TFE 11.61%, TER—ZEEERNAT IR R
REAS R TS o, FEfi4% 598.99 127t (5
77.74%), KA 5% 171.55 1276 (15 22.26%),
S @S LR AR, 4 2021 4F 3
RIS, AFBEFARER S5 RA IR
K A5 45 %8 A4k HE R 4 5N 65.40%
61.68%7R1 26.38%, % _LAFK A N F% 2.510 4
B R N 322 ANE 4y MR BE 1.90 N

\\\\\
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%16 BMEABLELHELANIAELEGA
(#45: 5. 1)

i eadiy s FIE  RITHINR| BEERM
TLRE
20 /A% SCP002 2021-07-17 0.74 4.00
18 ) LK% MTNOO2 | 2021-09-19 2+1 434
*19 JICVA 4 MTNOOL | 2022-01-28 2+1 1.92
*19 K74 01 2022-01-29 2+1 10.00
*19 3% 02 2021-09-25 2+1 10.00
*20 iR4 01 2023-11-26 2+1 10.00
*21 K7 01 2024-03-30 2+1 10.00
A 2026-08-18 6 33.69
TLRZEAE T - 83.95
TCER

**18 " G1 2021-08-08 3.00 7.00
**18 I G2 2021-09-20 2+1 1.64
**18 X% G3 2021-12-20 2+1 5.00
**20 % GL 2023-03-27 2+1 9.50
**20 L. G2 2023-10-30 2+1 5.50
*HREL I S T R 2021-07-25 1.75| 0.83 14370
*FERFE TG 2022-04-08 3.00| 2531z%7%
IR A S il

Bt - - 134.27

E: L AER AR IR A TR, ARG A G G
KATH @ IDAFE R S LR AR 694247 2, &8 EpEY
JLE 6.45 AR P/ETIRE, JILHRA S A A 503212 T,
TA KRR : BERBARBATRELER

3. BAIRE

BIFHA, ZRFAIVEREY R, 28
20205F B LM AR ' F M, R o £4) £ 14K
FEEBAARTERALE; ZHERAT, A9
20215 —F B AR e kg LA

2020 4, AwESEHUENRN 1584.42 14
JG, B AR 7.05%; E A 1453.85
{276, B _FAE R F% 5.40%. 2020 4F, A& B
FlE LR 7.94%, B EFRIRE 1.58 4
[ERi=0

WAIE) S 51T, 2020 47, 23 F] A 9
MBA 102.77 1276, FILCRRE 8.41%. MY
WA, AFETH . S A% A S
Eb 35 46.81%. 25.00%411 28.19%, LL4#:
TR NE. Hrb, BERH N 48111070,
FAETRIE 10.17%:; E RSN 25.70 12T,

B EET R 4.18%; W55 N 28.97 147G,
B AR BE 9.01%, 3B ARAREE A A Ak
et , BA R R, RRE S RA,
FLESCH AL NS5, 2020 4F, A&
W %N 6.49%.

2020 4, AT GRS S AE IR
R AT 6.38 1470, diAFIENFNEK T E
R 27.54%, X} 3w A — g 421 . 2020 4F,
YNGR AR PR J= DA AR
TR (4551270), RBGRMT
AR A T B ] Fk R BT 55 1 AR T /N R
NEEFTEL e . s . B AN
ST A A RN A K . 2020 4, A F]SEHL
M EA 23.54 12T, [FILLTFE 48.23%, #)
R CAZE R A 3

B FIFEFRE, 2020 4F, AR MEARK
2t BB U 3 250 A 3.49% A1 3.88%,
B AR BB 1.38 /N E 4 A 353 AN H 4
M, BAREAIGE G TR

2021 7 1—3 H, WA #ret il 98 3% 18 0l
ik, AFSZEUENIRON 422.27 1278, Bk
SR 64.92%, %5 2019 HE—FJEHK
13.21%, EE R 2020 2 F 2w fit 5 %
TERINAGE 5, 2021 FE—FHEIKELERT
e, SEIUAE R 10.78 127G .

4. AR

RIFHAA, NAGERALANART
&, BBARALRESF; cRTATHLEHK
RERAMNEREY R, BEEDHEALR
BEES; BESREARLTE, N ES5H
FARK, EXEHAEEHRS, FRHEA
BTH, AR E&RTE KRS

MAETEFHRE, 2020 4F, AFZEE
FIILAN 1885.47 1476, B8 4 N4 7.56%,
ZEIEE P4 1843.56 1470, B HAE T R4
5.99%. 2020 4, AFGEGHNIEFRAN
41.94 1070, B EF T FF 46.69%, FE R E
W HAR T B DA S AR oK £ B 0 BE T8
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2020 5, AF B &I R 117.51%, 8 -4
NFE0.93 NE L, W SEELR B

MIEEIESHRE, 2020 4, /A"
NI SN 33.83 1470, B FAFEHEK 28.82%,
2 B ER A IS E] 5 T AT B P I <6 3 o i
RS 41.92 1276, B EE TR
42.26%, F TR FFIFHINE %S5 M ET
SR B R B BT8R AR R A W [
BErE L O R R A 5 7 S A A
YERELE 25.00 1204, FEMATHEE.
AT v R B B 2 240 DA R N i Tfe
REEMRE. 2020 4, AFRBEEHIE
it 8.08 14T, X EAE TP 82.56%, F
FAF P ARAIE G 4S040 ] b 386

MWEFIEHHRE, 2020 4, /A FEEE
NI N S B[R] L B e T, o)
51~ 1732.00 12701 1736.96 12.70; B WG
MR 4.96 1470, B EFE TR 92.35%.

2021 F 1—3 H, ARI&EWE AR
SR EIFHIN-91.55 1270, F B R —FENAT
SRR EATEG BBES AR
HIFHUN 73.55 1070, HAU R SR g
A KB4 A 81.00 /47T, EER—FEHR
AT 7R ST 5 S AT [T ST 1 PRI 4 RIARE 5Ok B
;; BURIESAENREREREUN 6.23 14
JGo

5. 12167

SRIFHAR, S| 4EAT AL ) BATA AT EBAL,
ML TETKFE. FEB| N 847 kAR
%, BT RE BB LA ARTRIZLE, A
) HARAZAR R ) R 3R

MEIR BT RE JI48 05 E , B2 2020 R,
AR EH EERE 107.63% A&
116.63%, ) LR [F] LLIE K 459 AN A A
89.90%. 2020 4, AFZEMEIE BN 7167
oA 5.30%, ¢ AR BE 4.49 ANE S R

MR RE JI48h5E, 2020 4F, A W]
EBITDA & 68.67 147G, 4 E4F T % 25.28%.

2020 4%, A F] EBITDA R 2455 i E 4511 3.10
fEbE % 2.41 5 AR 4% /EBITDA M L
R 9.19 fETFE 12.70 £, KMAEEFiabstg
Frggit.

BUE 2020 )R, A FHUS S KR
PR RV O & RAT 278D 2 956.06 14
TG, AR R AE AR 330.46 1470, AF]
MR RE Y. AR ETHAF, B&H
2 INAE SR

B 2020 FIK, AFATBIXIMALR.

6. /3] AR 5L

2 8] RIRF AT T 8] 69 K AR R AL &
KHE, H R, FRBETRALRGE
ZBTATX; QAAAFEEARLZEMBN, £
HEIZRATFAINKTKE, BREFHAL
RAE TN AERKA £,

BZE 2020 FJE, AFAREBE LR
485.07 175; Hr, Wish#Er” 78.68 147t (i
16.22%), BV BhH 7= 406.39 14 70( i 83.78%) .
MA R, WahBrs EER M ES (&
8.52%) FIIHABRMINEK (5 91.43%) Ik, JE
WA G A KI5t . #Z2 2020 4
J&, AEIARII B 40N 6.70 14T

BZE 2020 FFK, ARG AGLHH
100.42 {275, Hrr, Jishfifi 64.97 1276 (5
64.70%), L3 5 7 £l 35.44 1270 5 35.30%) .
MR, Wl it R B RIS R (&
18.82%) AN AT (5 23.60%) F—4EH
ARSI 76T (5 55.19%) Rk, AR
) R e o S IR N K e SN N S DY
TR NE; #E 2020 EEEZNHRN
20.70%, #2019 4EKIE AN 0.24 AN 53 55

BA 2020 FEE, AFIAEHETAENG RN
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	2020年，中国乘用车市场延续上年下滑态势，叠加新冠疫情影响，汽车经销行业经营压力仍大。公司下属营业网点受新冠疫情影响存在临时停业情况，销售收入同比下降，同时受固定费用支出影响，毛利率也有所下滑。2021年一季度，疫情恢复下公司销售收入快速回升，超过近三年同期水平。
	跟踪期内，公司业务主要包括整车销售、维修养护服务、佣金代理和汽车租赁等，其中整车销售收入占比超过85%，主业突出。
	2020年，受新冠疫情、中美贸易摩擦、环保标准切换、新能源补贴退坡等因素综合影响，中国乘用车市场延续上年下滑态势。公司下属营业网点受新冠疫情影响存在临时停业情况，全年收入呈现前低后高走势，当年实现营业收入同比下降7.05%至1584.42亿元。其中，整车销售、维修服务和佣金代理业务分别同比下降6.81%、7.25%和12.40%；汽车租赁业务收入同比下降16.56%，系公司为控制融资租赁业务风险，提升审批门槛、适度放缓资金投放规模所致。
	2021年1－3月，公司实现营业收入422.27亿元，较上年同期增长64.92%，较2019年同期增长13.21%；综合毛利率同比减少0.38个百分点至8.77%，当期公司净利润为8.09亿元。
	表11  近年公司4S店数量变化情况（单位：家）
	联合资信关注到，公司自有或租赁的部分土地及房屋存在物业使用用途和性质不符合规定、物业权属证明不齐备、物业租赁手续不完备等情形。截至2020年底，公司及下属公司拥有或以各种方式使用的、合法性存在瑕疵的土地使用权面积占其使用的土地使用权总面积的13.56%，拥有或以各种方式使用的、合法性存在瑕疵的房屋建筑面积占其使用的房屋总建筑面积的67.94%；其中，有合计占比为15.07%的瑕疵土地以及合计占比为30.92%的瑕疵房屋已获得行政主管部门的书面确认，确认该等部门会继续允许/支持公司及下属公司在该等土...
	表13  近年公司主要乘用车品牌销量及其比重和收入贡献（单位：万辆、%、亿元）
	4．汽车衍生业务
	汽车衍生业务已成为公司利润增长的重要来源，2020年内车险费改正式实施叠加部分地区疫情反复，相关收入及毛利率同比下降；融资租赁业务在经历前期高速发展后，进入质量管控提升、适度收缩投放规模的阶段。
	跟踪期内，公司持续拓展汽车衍生业务，在汽车保险代理、融资代理、延保代理、二手车经销及交易代理以及融资租赁业务等方面不断完善现有服务，并创新服务模式。
	2020年，公司佣金代理业务实现收入47.57亿元，同比下降12.40%，毛利率同比下降至0.87个百分点至76.46%。保险业务方面，受车险费改正式实施及新冠疫情影响，车险规模及盈利均有一定下滑，公司创新增值服务持续拓展无忧、双保产品，产品渗透率快速提升，2020年底双保渗透率为57.10%，无忧卡渗透率为73.90%。2020年，公司新车实现首保率83.30%，同比提升6.7个百分点；续保率85.40%，同比提升15.90个百分点。
	二手车业务方面，公司进一步夯实店面相关岗位的全员收车制度及线索跟进转化监督管理体系，确保了4S店车源数量和质量，同时，充分发挥厂商政策支持和品牌认证二手车标准体系优势，实现了全国性拍卖业务的商业化平台服务。2020年，累计实现代理交易服务量26.77万台，同比下降18.48%。2019年5月，公司全资附属公司广汇国际汽车贸易有限责任公司成为首批取得二手车出口资质的企业，并完成向非洲的二手车出口，实现公司二手车业务迈出走向国际的第一步。
	融资租赁方面，公司汽车租赁业务主要从事乘用车融资租赁，另有少量经营性租赁，收入主要源于租赁利息收入。公司该项业务主要由新疆广汇租赁服务有限公司（下称“广汇租赁”）和汇通信诚租赁有限公司（下称“汇通租赁”）负责经营（汇通租赁持有广汇租赁100%股权），并参与发起设立消费金融公司－陕西长银消费金融有限公司（参股25%）。其中，汇通租赁全面运营所有新增融资租赁业务，广汇租赁负责管理原有的存量合同。跟踪期内，为保证公司融资租赁业务中长期良性发展，公司提高审批门槛，适度放缓资金投放规模，确保新增资产质量。截...
	4．经营效率
	5. 未来发展
	汽车经销行业将步入缓慢增长阶段，公司将加强内部管理，以标准化、精细化、常态化管理手段，实现降本增效目标，提高经营服务质量；同时，密切关注市场变化，切实找准市场热点需求，全面、深入的研究分析行业形势，最大限度的发挥总部运营优势、规模优势，加快完善先进科学的运营管理体系，以优质的产品服务赢得市场和客户，进一步巩固行业龙头地位，并在以下方面积极部署：稳中求进，实现毛利结构持续优化；深谋远虑，打造完整的二手车生态体系；开拓创新，促进融资租赁高效运行；深化整合，延续新建与并购并举发展战略；人才建设，推动企业...
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	4. 现金流
	5. 偿债能力
	6．公司本部财务概况

	公司现金类资产对一年内到期/行权的债券保障能力强；公司经营活动现金流入量对存续债券的保障能力较强。
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