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A &M ETT (2w 2,388.09 2,738.48 2,973.57 2,962.96
M (2ot 1,531.67 1,489.42 1,953.08 2,106.46
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B BF 2 (%) 894 3190 3532 -3245
PRI 52 77 (%) 2.12 2.26 1.96 1.92
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HEBEERACE, Rl Tl piaE R A 365E CE iR
PENERT, H =P S A R B T B E
BOREERS, MZEF R T 5 =, (HE
K TR R B T A 50% L b, Lk b A4
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SN SEEE, HWIERA1Z BTN, BEE SR E
2, TR AR RS, ZWECR bR RN ] e
oo A BORAE 2020 4EAFERE 30 PRt ', H
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WU 7 BUR L TS E 4k B Bk AR
FLAF B N 18 MBORAR P bR g, SRiH R TE R
e AEIERE, RS IR, GRS
ARG G . AR, 3 A 15 HAFMESE
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1 I B BT ™

R : MENIMEGEINT R IR BWBUR
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R IR [ 2 TR R T

RS B BRIAA, 2021 SEHEZ 5 LUE E
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FGH O FEARIE ST, AR SRR AL %
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o 368 PN O PR 5 20 Tl P9 R R L 7l 2 AT B A
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FRELAFLE
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FRYITHE AR E S EF R ER TR
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X, SEAECCEREM . BURZR DL K Hh 2 A 34k &
JE BN E A B RIS HIIX 2 — . 2018~2020 FiRITH
SCHLA 7 BB 5 ) 24,221.98 27T 26,927.09 12
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04, 36, 157 AT . 2020 £F, ATiiig kR
Pl 10,272.72 4276, FIEIEK 3.1%, #%
WM BTl o X A P L R 37.1%. o,
B AR BEARF I N1 4,893.45 1278, [F]HLE
K 2.6%; fevke & iliE Il 1,380.69 1270, [FH Y
K 1.8%; SRR 1,227.04 147G, [FIELIEK
6.2%: LG 427.76 127G, A HLHEK 2.4%:
A2l 408.25 1270, Rl 24.4%.
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ISEER
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HEPRTH. 2019 428 H, BB Rk OTCRRII
RV R A 2 SURATRTE X R L), B
TRIINTH ) A 72 67 g v TR B K e ek s V29 3R T
Yo T SCHASYE . IRAE SEAR AR AT A RS R R L
.

IS B BRI, RYITT R A B AR, S 5F
R RIE, FAHTEAS I ESIRE, BEH
T KRN . seat, EINTTIHEEL S
HEJE, yTTBUR PRI S N 2 g 5 S5 TR A
FERE IIFISCHRE M A T R R BE T RIF ARG, H
L R R X g R R AL 2 3 SR AT RS
X 55 H bR IR IITT 12 5% KR 3R AL 3T 1AL
i,

BEE “52 5307 WA, WhHERREEIX
MBSENRHITERBEHESEKR, SihEA

ELMER, (TURERFHAERMELR. 2020 £F,
FRFEERESTREMENTEL, EEWZEX
FHED LA, BRI BAMNGR RBIEE A,
BRATENEELRBURS THEERANE
IR EEBNFIEERED

BRSSO ZE AN e Sk A
I RE D NN/NS R TR N D DN E S TR R i B0k
%, WiPEEEEREEER, 2k, M
I PSR AT A, B O R A 4 T A8 18 A 2R ) A
P R 53 o AR [ S A s s B, #k % 2020 4
K, &E (NGHERE, TRD &F 45 Mg mITiE
BB ASIE, #2019 FEARIGEMRIK . = AR5
AT B 2020 AER, A EWATHUEACEIZE
HFEH 2015 41 3,195.4 A HLIEK 45 75455 A H,
RS TN 18.75% . MI TiT 411 52 3 28 45 14 i
K, 2020 AR HUBRAES A I8 R GLIS T 4 %
AR T 79.0%, FEMBACIEM RS E S
HOAST

TR E Il T T A R R, B R R
518 . 2016 FFLIK, FOr I N L5 T ATIE T,
TR DTS5 H R, R X S B A R 3
MERMEA LRGN, & H 5300 22 @ 5
H, S8 7 E N 2016 4E~2017 4 b 245 ()3 i i
AT EIL S, Horh 2017 FA I
S AT E AR S AT 4,762 147G, [FIHGEIES] T
23.8%. 2017 R4, HFKERET 7 IR0
HiftsE, 2018 46 H, Bkt & OeTit—&
T T A T A E AR A A PR L) (BT
PR 52 537D, Frbrond e R R T X A
{E AR 1,000 12760 R4 3,000 12760k,
— AL N B 100 1276 P 3T 300 12T
PLE, 1 XE AN DLE 300 A ALLE. 4, “52 5
SC7 OB T BUR A B B L, BRI B AR
FrFEEBE SN, MR SAMET 40%. BORIE
KW 7 IR P E sl e N T8, ST
Wk N RYER BB B, 3 A Bzl (5
i), “52 537 Wi & HEE TP E B HRCTAE,
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2019 4, EZR R UTHE 4 A3 T HUE AT I8 5 A0
H, 3o 30 264k, Bt Bk 684.82 A H,
RMAT N 4,926.07 {276; 2020 4, ERKEAEME
4 AN Rk PuE s R, 4 TR
LRI 20 21 %, KJ¥ 455.36 A H, i
il 3,364.23 14,7, F3A 4 T B R AR R SR A
SRR BETT W K I H WG 2 14 %, K 132.59
AN, H R A 1,345.63 14705 2021 FHi
3N, ERRMEME 1 A0S E E AT
H, 3t 3 42k, KJF 1158 A B, Ra#5i 772.13
275, HRHEH E T E @ P KA (T
TEZZIE 2020 EEG VMl ), k2 2020 4F
K, FE KX A 57 AT (A5 B 77 BURF it
SIH RANG T HTE LR % S A 6,797.5 2
BOCHE5r 2020 A i R A DA
ARSI ), fEREERRE 297 %% (B, H 23
AN T AR i 2R g I 100 A B, b4k, 2021 4E 2
Head, mEG g, BEEGHK T (ERLREILIE
AT FRIANELY, H—RAEH R Z I E 1K
H K HAAE 8 R R R SR, T AR K ()
A R R T R IE AT R AR 2 Bk 1, PUERSE T
W

2020 4F, fEFTEE ST, AEPIELEE
mER R BEEER A REER, BN &R
WITHESSERIRIZ SR, RKis A 7RI
AR BENIZE TG 1. T SRS
it PR S, A& ORI T R 3 T LT A8 i A TH R R is
17, BizE A PRIt R EZF @ TEdE, 2021
1R, A I T R T ARUTE S s e
N 171,970 JI AR, BONPERS IR — R E I
AL IER A s 2 AR, RO Rit&iz
SN 302,162 T ANIR, [FIHCIEK 77.78%, iAF T
2019 4 2 H R ZiHFis &1 94.01%, 1Tl kfe%
(USUP S-SRI

EEEH: WHEAS B AR e A
WA, ARG, B s s R RSN
R, KIALCR, REIRTHPUESSEIZE F4h 2

b T5H0RES, A E AU EOI T R 4E RIS
AR FE AP AT o AR A T T A2 58 FR 4 ) 2 ] 5C
HAIEE U, FRE R S 32 B TSR T
Y FEI TR, RPN R N 2~3 7T, 1%
“COPOEIIE . IR 1 JE N S AT R AR
SR, R SN LR TURA 2 . A BRI
E I X7 S NE &0 % S S k= A Z N - B L
TNT7 1, HATE AR Bs N T2 e,
FEH T 25 28 . MR BIE M RE R IR T iR I A
AR R R T, FR AT A B kG ik B
12 /276 K VA b, SFECHERIZ S 32 AR 3 T I = 45
] 8 P HTIH A o BRI K B A, Mgk
FEF ARG 1B S IR AL FE H R s 8 ok (NI
A HLBRAE) . WA TR ORIB AR . A SR A A
TENASE, RIERYIHER 2017 M4k, 30 4F
188 A S Y T AR 3.3~3.7 5. [FIR,
TR SN (1%, I T L TE S0 is AR %
FRASEY, 3878 K i,

2020 4F4x E S T3 B s BEE IR
AN 15970, [HLWRF0.870; TR AABRESE
N 0.48 76, [HLLIEK 0.01 Jo. fEIBEWANTIE
B IS B AR OUR, 2 80T I T PuE A E
1278 TR T AR EE 2 IBUR 1 0 B 4 A s
DERFIE R I8 . EM S, BUFAMERE A2
ELFE AN A IH B RS AN BRI S,
For S AN HTIH B A S AN & 3 B R BUR A IR
MBS IR IS EARER T O EH AN, H
ek 1 o BOR MM 3 B R BURAS B35 DL
&7 NG T8 EARAME, TR AR 2 L
BT R G TR, DFEEEE Tk
MRS AT 2B S AL . £ uit
SEBIIFT, MR PIE Sl E AL
BRGSO 4k, B RTERE & KT, Jb bk
PP R AT M M 2k 55 /> B AR RE g @ 1 )
AR BT o ™ I K 55 2 Jo ol 55 SEI A o

BARE, SN Mz BRI T
o 5 RAS, BARDLITE RIS BT R . b
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Pl It e FARGR K ARIE B b 55 F A Ao, HL W AN
8 I B LSS T AR Sk 1, SR I R I £
HAER R, T BRI S 7 FEE 2 M Al
B EE R,

HRAE BB IAA, AR A0 RS B A
P, R4k T A e e 2 LR R 7 5 i Rl e
FeFt, R AL BT IRSE — T K E =
LW iiamy k. AT TESRMG 52 SO0
WUE H g MBS, FRERTE
AT EHENA R R RYERT B . AR KBEAE Ik
TR U RF A, DUR B K R BOR M s,
W HUEASE R TSR, BB R G AR
ks AR SRR KA 3. AT UG A R A
KRy BERAR. AmtEmSEREsm, HEEK
W RS E KA T 7 BURES, DR 2 L 55
BRTFR . bR LI R ARG I AR B I 55 4 )
B, HMAREREE SR s . 7
TPk =R s sl A ot B K Ne /T T I 7/ b B9 T =
AR, #2021 4 2 H HRPKE 2 2019 (A
FAIKT, HBEE G 1A S ], 2020 4R 2R4E R
FRPELBEREBSWE, TR BIENGGE
G770 [RINE, LA T S Al 28 R T oA SRR
PRI EE IR, s & ik 52 BT L 2 o &
B MR, SR ERFIRE T b
GE ATI A AL AT AT 2K PR AR, B
B TEGR I HEE, TRTH ARSI S ATAT AT Ak T4
7K, ABARL A5 55 HARR S A LA 2 O b R 4
FLAR A ST 45

KRRERI SR LT, MRERMBRLE
EefES BBNIR A R, (BERLBERS AKE
MERK, RRANHE—ENERZHES

0N ) BB A2 A AT 55 A FARER

WM. BEREITM, PUEZIEMER TS E
BRFEFRINTTBUF I Bk, BRI BUMARYE
RN T 12k Sl 8 b 5 R 22 4 I TR 3R A 4 A 7
MM FPEREERIE 4. AF 2% LHH
L IRYIBGE S8 — JA T H 58 A4 LB 207 70%,
T SHITUH SRS HBIZ) S 50%, TR MR
I i B DY I H R AR B R < L 20
40%~50%, 3 HIRIITEIABURI . BeAk, ST Pl
MIEBRIH 54, BUFLMEM RSB IEANZ R
T BERE, AR BRI — AT R, 6
R R AE E T R T T AR . B
2021 4 3 AR, AR EUFIE B 12
B, LHUEM T 439.58 12T

Coe U H 7, A% 2021 £ 3 AR, AF
CLoei TiRYIE T —. =, =T 1. 2. 3.
5. 6+ 7+ 8. 9. 10, 11 F£k. 554 I j 9 Tk
THASERATZ) 385 A L. 267 NZEURZRER 1 WAL
%, FEPEMT 458 P, . RYIEE
i DRIYIZR ik 45 B AT AR A

AERTA DT, #RE 2021 4 3 K, AFE
AR IR RS 12 54k 14 S48, 13 S 13 5
2k T HICIRIE D3 17 25 (BD), ik K A1t 236.26
NH, BEEAT 2,386.92 1278, MILECE A S S
T 1,121.49 1470, ARG 35 BRI T A Bk 4,
TG LLAMT 7 AR AT B R S, B2
2021 4 3 AR, awlfEgthekekes CB B A4
567.04 147G, RitFERILTE 612.02 1470, KK
BN 1,774.90 f20; [FHIAR, ARIEILMEDH.
BRI S, AFRTEEDH T ARSBAF BN R
U, (HARM TSI, A FAIHIE— 2 1)
PARCHIETT

R 1. BZE 2021 £ 3 ARAFEEMBEEEN (AR, 1Z5)

BRI

3 ST 9.28 2020.08~2025.07
5 52k (3 DI f5 - KR B B 2.88 2019.08~2025.08
6 S Lk 6.13 2018.01~2022.12
6 SN 4.90 2020.12~2025.12
7541 2.45 2020.12~2025.12

109.29 4.38 43.71 15.10
39.28 4.08 19.64 0.10
37.95 14.24 37.95 25.00
45.24 0.38 18.00 0.00
28.06 0.04 11.22 0.00
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8 S 8.02 2019.08~2024.06 59.81 10.35 29.91 29.91
8 S =1 4.26 2021~2025 83.18 0.00 33.27 0.00
11 584 5.97 2020.08~2025.07 61.64 3.98 24.65 0.00
12 54k 40.54 2018.01~2022.12 404.44 152.87 202.22 113.55
12 S48 —H (ki) 8.16 2020.12~2025.12 90.94 1.22 36.38 0.00
13 54k 22.44 2018.01~2022.12 229.27 88.39 114.64 95.00
13 52— (Jbzb) 19.30 2020.08~2025.06 234.31 6.95 93.72 0.00
13 541 (FFIE) 4.47 2020.12~2025.12 49.62 0.04 19.85 0.00
14 54 50.30 2018.01~2022.12 401.25 152.44 201.25 158.28
16 Sk 29.20 2018.01~2023.12 300.21 107.31 150.11 90.10
16 Sk 9.53 2020.12~2025.12 109.95 157 43.98 0.00
20 S&— 8.43 2016.08~2021.12 102.48 63.78 40.99 40.00
&1t 236.26 2,386.92 612.02 1,121.49 567.04

FORBRIE: AR, i E R

HREERARNZOILSE, MECEZIEAEM BELM T, BE 2021 4F 3 AK, RN

MECENHEK, SERANEERAYEHRE COSUBENMESERERE 154, 254, 35
F, ATIEERMBENEE, TERRAEENE . 4 DA 5 SRS LALHE, L, K455
MR Ish, NEERIE—ENSREIES HBBIESSE (FID FIRAFATHEE S, H

ARMEE LS TR T ARRBEE A o IIUEE. W 2021 % 371
SRV M = B e A TR T 2 2 /NG ?ﬁﬁﬂﬁ@%@.aiﬁ‘n it ?T79.81 Aiy‘$ﬁ5§&
FEABINEE TN, BIEN . St o 202 R IR B
i, ERREE RGeS, w0 L) TSI, TR LOAE
S AL, s TR WSRO
HL SR TR, B 2020 EEE s, o PIANEITHLERA. B 2021 53 1
TN ey K, NAElIEELET 6 T4, 8 T — ﬁﬁ 10 S4&.

2 S 3 SR ML TiEE
% 2. WE 2021 4 3 HARATITBEEABEN (AR, 1)

LB AR R g R RIE

154 DI—H% 40.88 30 2004.12.28 =
254 B —IE 36.12 29 2010.12.28 &
2 S =H B 3.78 3 2020.10.28 2
354 2 H—XU% 41.09 30 2010.12.28 i
3SR 7 FH -4 R 1.45 1 2020.10.28 P
5 54 B TR —RE 39.80 27 2011.06.28 %
5 54k — 1 BT — R 7.65 7 2019.09.28 %5
6 54 Fa -2 49.40 27 2020.08.18 =
755 K — VU 30.20 28 2016.10.28 &
8 Sk — M HEYE- 5 12.37 6 2020.10.28 2
9 5Lk SRV R 25.42 22 2016.10.28 &
9 L& T F— AT 10.80 10 2019.12.08 %
10 54 Y e m eI i) 29.31 24 2020.08.18 2
11 52k & H—33k 51.54 18 2016.06.28 %
&t - 379.81 262 -

ORISR ARG, P E e

IBELRR T, 2020 SEEUEREIIE AR BEORMFIREAT, HBAT ANEREA R IS E B
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H¥EE R EERPUE T . MEEFZELD
"R, ARFZERERTIES. AN, TR
DR IE fi B ORAF R R K, (Rl e 22 4

AP SRR E T LA . W HEEAHE
B, WAL T2 st BRIl EiaE M &4y
05 TR T 2 A R it o

% 3: 2018~2020 £E K 2021 4F 1~3 A AT HRL KB ERN (EREBE)

2018
FizaE (LAY 16.37
H¥ize AR 448.50
e HEEE TR 569.67
ERZE (%) 99.93
EHBN (LT 39.81

2019 2020
17.80 13.38 3.94
487.79 36553 438.04
635.04 705 645.73
99.96 99.97 99.97
43.66 38.48 10.71

T RPEFPANF RS ELH TSN, Hrir 2018 FLH LIS ERSFEN .

BRI AR, ThilEE bR

ST, EMTEE 2010 4 12 A S bk
RS, REABF . AFRERYIT E 5200
(ORI T I A8 S (A SCIERD IR IE 1)
(R R 4[2010]2488 5 ), ST HLFE 7 B 2241 7,
el 4 ABRVIN 2 76; 4 ABRE 12 ABMY, F1
JEA TR 4 AL 12 AN HLE 24 ANEESY, B 1 Th]
Ferl 6 AL I 24 AN, B 1ouR IR 8 AHL,
BEAh, FYITTEFSTEEN BRI JLE. H/NAE
FCERYNE” FF R SR B A I8 e S A R
%o BT HERAIA S MERT, HEZZM HBURF &Y, 2
F SRS RO RN S R R R 1 AR

IEE AT, AT RIS E BRAR 32 B [
SEBTATIH ANFTRRAS . REFEAFIZEIE BRAE,
PERFRRIKT, 2020 4F 2 2021 4F 1~3 H 2w Hik
IEE AN T77.48 {0 19.14 1270, AFE
FBUMNTCIETE d2i8 B A, HIRYITBUFRT A FAS
BEAT MBI E AN, A ) BARSE I — R R
JBIRTT R 55 2 A 8 T S I T P4
ATRREFFS5HRER. SEMEERTE, B%
BEEMARS, BFMRES, BARERMBEEN
BRRFEEZHENBKX

KNl ER TR IR DI R e AE E 1 AT
54k, RIREACREINTTBUR & 5 E IR AR
B ITIRBRIS ARG T RIRE . B AN
RESEURIR PR BRI S R T H Rt S ee . i EAE
Ao A RAE R EUR 55 E S BR H B

&, A IR R A R A7) 10.36% 47
TR RIE T RARTMEA T 27.43%H B3 S IR
PFE kB ABR A ® CEAUR AR “ PR gk ™)
75.00% (11 icdr, Herb PR BR R AE A 7 5 I R R VI
Wo IEERAFGRBIZEWNFFEE TR, HEBHE
NG RERIEE AR, BAKCHRES.

2019 £F 3 [, A F AL T A FAIER B £ 0F
BERRIAIR AR (LURRRR RS ATR ", FE
IR TTBUF ST B [ Bk« PRERES . BRERAK
Ayl Je o B SEIH , R a . B
ZE T BUFBRERICBURIA R A 58 1T |
FERHS . SRPRBRER SR & S AK A bbb 2 (] A
WAMEREITRAE s BT BRI B AR
SR INT, TGRS R SRS T 6, kit
SRR IR Y . IR E TR, BRI RSGS
HRTE.

R AT ENRREINTENSS 7Tl
PRSI TT, U R E S BUR % T3 R % 2R K
PRERDRVTBOMAT IR0, R BR R IR VL B I H vt i
% 513.1 275, HARYIBH BT 213.7 140,
WY BURIE . TRk Y it
BHRPP[ME, SLRGEWIT LEE, 82
2021 4 3 HRAF] AR AT B 4

Ak, BE 2021 4F 3 AR, IRERIRIE A1
BAKEANIE, WIEHEZERINREE (W
ROV BSERMR T 2 2 M B IR

I
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S-S 2k R PR . LR, Bk T H Tt
AP 1,931.63 1270, E#wE 12.39 120, HpRE
SEIARYEPR R IE (W7 ZE A T 2020 £ 6 A 29
HAF T, M%& 113.17 1270, RIITTM B A &) %
% 50%, T H AR T E B AR A P LA

R 4: BZE 2021 F 3 ARATDEEENEBBHEER (A

B, fZ7m)
| omA | sk | men | aser] o

T 52 IR I B 1 A

R 152 2020~2024  113.17 5.15
*f‘%ﬁmm L2 2342 2021~2025  146.30 0.72
2B
ERI R 86.2 2021~2025  509.04 1.69
YALEIN, | a1 401 2021~2025  233.75 0.87
PRI 137.3  2021~2025 44427 2.26
PRIIER K 129.4 2021~2025  485.10 1.70
&t 431.62 1,931.63  12.39

VE: RRIBR s 1 86.2 A, EHAEK T4 BREEKY 69.3 4
iﬂﬂ%dﬁ AFFRAE, s E bR
ANRRFEFEI S, BB FFmg il SRt
ERRATENF, HARREWBANFE—EHTE

AT BRI RO 55 A B 2w Rk R
IR 52 A R ZRHE 50 A RN & 30
L BT R L T A B, A ORI T 2
ELAE D= G S A L. RER
FRGTHON,  ZE 3Bt 8 i Mk BE IR U N AR AT Stk Hi
Bl TR AL ST . XML AR S B B IR SS B A
T8, ARIESTARISON AN N R 5 2 AR T 5 RN
FRARRIOE ST 5, AR G
WA TSNS

A GHEFF RO S5 ARG, IR B %
KFHITE 60%LL 1. #RZE 2021 4E 3 AR, HEkRE
A H AT 20 AN R L) ARAT I IR
Bl BB &S%E, £EMML 16 P K. IR
BRI XA B AL, Mok b T i A XA
X3 AR B B RS, H A28 &R,
BT, WG 20 ANH, JFRIERZ 21
RIE

VN TNERIA%Y Wb Ak ST & - D A T i)
IMVATERER, BTl BB KR e/ E, Mgk

== ===
HEE,

FHEOKE @ KJESE 4 ANIUH , @& it 22 75
K REREMIEREE 9 ARHhEkZ k. 220 M
BRuli jUR)TE AT AR BRI L B RORBE . BEI
J 4 DR 511 S AN ) N B A R R
FLF)E F A E R L) K AR B (5 A R
gt RSN K B B WiFi b4 TS . it
TRRFD IEE Y 2R BT SRR E
FEERER, CIEMEER, BEBER KA S R, A
£ 2021 4F 3 K, &M 5.8 i°FJK, 3t 506
g9 0

A 7Y A Y 5% H A BT F IR I K
H, FEA Tk L RSP A E R B TRk
Y BA MRS AV K — R 5T, RN
[ R ¥ Jm) T2 B v Al m Aol (ol B
o RERYDIE AR R e B A E | N
Folk, WA R ZEuh e R ARBL . SR G A IR AL
TRBEfs . v A s JREIIRSS L. Fk
K&, WP TR YIRS AEE .
BV A A IR AL B R SSs [RIS 74
T2 E Bk 2R M 2R SO G b T R b s TR I A
AR SS: s =T, IR AR AR AT R
WG FLAE AR EIE, =RIEER
TRV IRSs, H A ST ISR . A B 5K [
etk iR SEIYAS 2 "R R G T E 1Ak
EI RPN EE RS R ER AR A T
EHA D TAEEES, #% 2021 43 AR, Ml
HHMEANCIA 1,288 JiF K. 2020 4 K 2021 4F
1~3 H, ARYNEERBA N 1.88 147681 0.93
275, WNIBAE T B 3 2 R Wl = AU B iR
Pl AHICU TR X AN A IO, A0
PEREATHEIHE Pk

A\ B Y55 3 B A\ T B B
fi5t, EEARFHUE. A, TIASERGER
AR AR BRI, 2020 4 K 2021 4 1~3
Ry ARTBrSH R m SN 5.58 2 oAl
0.93 1275, 2020 F[FI LIS 1.51 147t

BB B R A BT FUESSE . A
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BERMF. MUBEREAR. @S TRV, T/%
B2 or G s, TR0 A 08 o LA Rk i R
RV 08 5, B A it T i A — 2R R
BB, AFTERIHESEEPIE. Ak, B3R
AT AR A 55 22 A4k, TREI0 H Y el O 7 25 21 20
LA, WSEE RIF. TER, TE TR
THH TIRYIATRE . PR RE . RERE. I
HVER Dk K AT @R A TR . IRYITT R Tl X
TSR A FIINTTHE AR B LR Gk A e b
OEERFFE M. 2020 4 K& 2021 4F 1~3 H, Bk
THBE > IS BT £ R 845 43 A 175 4y, [ 4[]
SMEH RN 12.42 {256 1.71 42T

S — LT R HHE B AR SRR KRR,
AR KRR EENRA R RIFREH
#, BAREETBERS, FE—ENEREXZLHE
H, Bzl 5 % A MR BUR N B &5 H E
o, RE—ERa

A FBAETRYELIL 5 I — LT R H
(04 BT R AR B, XTI A R fE T
TH, AL T W AT 5 AT TR
BE I, LRIk R AR A
CHRTs “ A R, AR 2V T AR, FYIT
B 3T BT IR A (IR “ BB, A
S 50%). VEYIMEBE IR R AR A T
AT “VRBEIEM", A FIRFIRECD 519 ). YA,
BTRHE VR RATA T CRIFR “YRBEJTRL, AT
FEIBE L) 519D, LA H 24 749 e Bl .

S — L TT R e B2 L M kT A E
I BRI TPREEE AT S
TR, SR ATH B i FE M, L
eI 5 B VAL 0 T RO G
BIZ L. Poll SR A T S IR R
B, 2020 47 A RFFECRIN G 051528, OB B4
AT

# 5. AFMB—HTFRALS BB L EIFFR BT
FRARES

1 WYk A R 2w —%
2 GRYINT B3 B3 ™ T A PR A R M2
3 TR I3t Bk it I o A A R 4 ) HE
4 YR E AR A R A R BHE
5 TRk 1B 1 B R R A PR A ] 7
6 TR BHR SR A IR AR s

GORIRIE: AR, k(s FE e

W25 b, H AT J I — AR I R 55 1
W55 iE B B | BT R M AETF R,
BAVETFRIUE 2 7 F B B L sk B s . A
B R B TR E % AR RN BUM AR
W Bt 2= AR DL EAT .

MEEAR G B B LRG> A Rl — Ak
WIF R ST B IR, K AEAEE. &
W AH. By WESEZMLAS T —ARrIR
GEAMR. S25HERE BOR B B R, A
T H R Bk T L Bl R, o 2020 4F & 2021
H1~3 HARPHF LIRS 508 158.13 J3-F 5K
H126.61 J3~F-J7K; AR T AR 471 93.94 75
SR 0 T K T AR R A B 1
B, HEIAR SRR R KA

& 6: AT AT RS BARE R R HER
Uzt F¥TiK)

2021
m E

iﬁ%gﬂcﬁk 118.31 106.52 141.70 8.80
B LA 51.11 0 158.13 26.61
R TR 58.66 39.85 93.94 0
G A ETIA 20.02 21.30 29.76 14.54
SR €54 130.00 135.05 171.06 116.95

BORORIR: R4 s E bR

TiH 56 TO7 M, AFFEL =F— N FE2EE T
TH WAt H R S AR 152.38 J5-FI7 K, bR 73
s BRFIUH , FR Tl B 446 i REAUE, £ 91%~100%
265 T H [F136E A 98%~100% 2 18], [R5
R If o

% 7. 2018~2020 £ M 2021 4E 1~3 A AR T EE BT ERBEN (. FhHXK)

WE MEESE | BIHER HE I
by} b D) y=8
E# TH A Eil REE HERER
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YEERIR S IR BHIE 5 o YT Ll X ) .
KRB eI AT A ] i i 95,295 58,244 218,658 100% 100%
HhAkER EAER BRI kg o DRI e XA . .
o HIR A st " 355,300 322,000 919,321 98% 98%
BEIAR 10 R Sk . T A . .
PPN P i A 50,288 95,434 292,025 100% 100%
BOMERAR 9 5 SR kSR . G R A AR
= 78,32 159, 730,924 % 100%
e R £ DR P X 25 8,320 59,653 30,9 96% 00%
BOMEAR 8 5 SR kSR N BT AR . .
y 118,907 144,639 s . .
i e PR e R A% | BN HF
JuFii 2 el M”ﬁmﬁ%ﬁl £ VYT 180,200 110,300 359,429 100% 100%
HIRAA
WU Y WY ELEEN Bk A
et X 393,800 277,494 624,443 100% 100%
(WX FIRARAT pam. wy X 0 g
kSRR BRI kg ~ -
K P TRA RN R L X 233,900 97,800 S5 EERS H
\"—\'i
wemyo ORI e 35139 115800 B Ak A
YRR 25 HR 0 bkﬂg;é)%ff@ PAYN N4 I X 325,389 142,400 749,408 91% 100%
&3 - 2,226,538 1523764 3,894,208 - -
BORRIE: ARIRME, s E R

398.53 Ji Pk, itk B HE A1 A 1,127.32 127G,
A 2021 £ 3 AR, BiHHEE&H4 N 623.11 12
TG, RRANE 504.21 /L TCIHIE TR,

B 2021 7 3 AR, Amuliig—4b It K&l
ZAE I H ARSI O BT AR AR —
%\ﬁﬁm%iﬁﬁﬁ—W%&mﬁﬁE%,u%

HRIUE N E, ERTE AR ER IR A TN
* 8: BZE 2021 4 3 ARA AR AT RITEBR (2. SFI7K)

Xk HRI S | R 7 Esd

B
WL WRYITTHERE A wYITR 2014.10-

600,000.00 153.00  110.05 232 182 0.91
i FH PR A |..JJk X 2022.1
HYthgkardg  wk. 7
AR 43 _ EYITMRT  2015.9-
S EirRBAER A FHiE& ,ﬁ‘ﬂ[:ﬁw 1,278,090.00 433.00 179.08 722 1328  19.68
WA N . fEARX  2025.12
AN HE] HEAE
CIEE YIS EE. 7
_ YN 2017.4-
Y —i ERKRER A AEK Il 741,356.00 176.00  105.15 1024 1364 1324
. X 2021.4
1 NH] ENIA
HEICIER R bk HIITHAE  2014.9-
N4 115,800.00 3951 3259 0.00  0.00 0.00
B FH PR A A bt [H X 2019.2
. . I R AR [E=N wYIME  2017.10-
VRER B 1L 4 203,336.00 39.02 2861 488  0.90 0.00
ROERUS prmas b WK 20014
; RN Huk A , RYINT AT 2017-
T A AR ERk 343,836.00 119.00  66.86 1533 1631 2152
RS A RA gz i H R X 2024
. FE. &
TRYI T Hhk R YT e 2015.6-
A NCE S 248,512, 40.02 84 2.4 . :
AR R A IR A ﬂk 5% e 2019.8 8,512.59 0.0 35.8 6  0.00 0.00
. s
, Yk WM 2020.12-
Rk C 454,330.00 127.77  64.93 670 820  10.60
RO rrmam T8 B Tan s se
&3t - - 3,985,260.59 1,127.32  623.11 49.15 5415 6595

e 10 BB R A N SRR 2. R AT H R ARSKREB TR 0, (HREARSINTERTIH, RR TR ST S MR K.

FORRIE: ARG, P E s

WWW.CCXi.com.cn 16 PRI HWERAE A1 PR A W] 2021 4 BREF PR AR

A O VM AR Ny



@ Mik{SEMNR
CCXI

China Chengxin International Credit Rating Co.,Ltd.

P H 5, B&E 2021 4 3 HEK, AFAH
U H FEAFEARIUE . RMEDTH YR R4
BIH. AEEEGIE. SEEHEDH. 3R
ARy H KIS A H Ik E , Hk A
A3 156.82 AL, THAESIARL 486.54 /5
K
* 9: EE 2021 4F 3 AR AT WA AL Ti B 1E R

R AR | TFEEH IR
sEgs | mAxw e

AT H JEAE 29.76 45.14

Je T H JEAE 11.05 31.07
WUIAREMBT k. 7ok

H L 26.04 57.01
FEEEREY k. B,

FH . 17.34 54.47
SREEMBL Tolb. EE.

SH P 63.60 215.36

B RARTH k. 0.48 6.60

KisHRA T H k. JEE 8.55 76.89

it - 156.82 486.54

ORLRIR: AR, P E s

T fE AT, BRE 2021 4F 3 AR, AFC
SRARBURFE M % bk 12 B, R4 3541 439.58
275, HATCA bbb ab T ek O 5 TR, H
e 5E LR 93.94 J5-FJ5K, fEEETHAA 403.17 /3
SET K MeAh, A FEE R R AIRBURYI TG
B X A608-0173 S HFIVRYI T e [X AB32-0861 5
Hh, A608-0173 st d7HhiFH 18.85 J5-F K, it
i 62.56 1270, CHTIREEIRIE, TUHEA
FFRB B A832-0861 sEHbfl FH T RAETH, (it
A 11.05 P52k, Bt 66.53 127t C44gh5E
BRI OIS T HUBUIE -

W35 o34

PLR 3 #r T mR AL & B R 2 5%
Bt CRPBREIE A 0O 5 vh I B AR o R B = L)
2018~2020 FEEHH TR & ARG HITHI 2021 4F
— PSR, Horb 2018 E¥HE R 2019 fEH
THHR A B R 1 T4, 2019 4F~2020 4F K 2021
TR R R A S I S5 R AR . A w0
SRR 2 T HE N ] . 2020 AR A R & T

B HTHE R YT IR MM & B BR A =] RN
ROP EWNEEAR AT I+ 52 iE
AZIAT PR 2~ =] AR YT M 28 SR B PR A F

ZHEEEER, AREWBANTF 2020 F/MET
B, (B —EFUF RN SELRRA N EFE
W EFIREREK; WEAZBRERARE LR
FIEMESAREEHLSZSHR, HNRG RN
BAWERARTAR TN EERRR IS

A FHE IR YT B8 A8 % KIS E MR A
PEAF, WM Eis s . R — A k. 5t
Pk BT, WWNCRIEECNZ o, H
2020 FFA TN EAE/NME T %, FERZHEE
TR, HhE BN B b BT, 2021 4 1~3
H, AFSEIUENL BN 18.02 1278, & A F
#K: 8.67 127

BRI, SRR, A Rk Kk
B BN ST 5 H0RAS, BB IZE AN -
FHINZ H B 1 0 I8 BN B AR e, G878
BRRZEE FE@EHE . HA TSR TT R K&
TR RO 55 BRI 2R AR FF R i /KT, 2019 AE5F
R 25 RN BB K HE B A 7] 24 B R K
MR K2 31.90%, Fifi 5 H o5 2w E A N ELE )
AW BT, A EI AR BRI K G
2021 4F 1~3 H, »alEER| % HN-32.45%, FE
Rk — AR I H i AT RSN TEL

2 10: IEAERAT LB EFIE (%)

Higkiz s -69.45 -7782  -112.34  -109.09
BRI -4.35 -7.65 -14.31 -1.65
BRI K 87.46 76.54 64.09 66.14
L/NA= e 18.20 4.60 2.49 10.78
BT 26.03 33.51 27.70 38.85
S — AT K 66.08 65.73 72.02 78.55
HoAt 16.66 40.11 39.39 -5.92
&5e 8.94 31.90 35.32 -32.45

GO ARIBRAL, P R
oxw IR B AT LA 55 2 A BRI N, 1

B655 1 B H K AE ST 2 AL ARG 24 W
W 55 Bl FHORFRISOR AU, R T 355 T 455 2 9% 1Y PO 38
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INHES) 22 = 1R 3 R OR KRNI SE A, (R IR B F =6
SN P E R« BERKE , TR AT
1R B RIS M I il e 1R b, PR B R B I 1
Tt

HERIZE A I ARVE RS BAE 2
X ERNE R, AR EEMESFE 2R
i1, 2020 4F J 2021 4F 1~3 7, A" RIS
PRV 55 )i -4.69 1270 F1-16.78 1276, AFIZE M
45 BB R BE FI AN IR, (B REIE BB 27.91%0%
B A1) BT iR B v ) 4% B0 &, o 2020 4
J 2021 4 1~3 1, A w5 A SR AR 116.54
275N 3.64 4275, FAFNIE SR 32 EERIE

2018~2020 4F, /A~ EBITDA 4354 128.36 14
JG~ 175.57 {2701 168.67 127, ZFiE M AR A
Jish, AW EBITDA FlER B2 R, (HE
KRB YR = 7K

% 11: SEERATERIRHXIRIE (L)

iR 2 A At 3599  36.29 37.54 9.83
Ell N 11326 209.90  208.28 18.02
BRI R (%) 31.77 17.29 18.02 54.52
ZE MR -32.09 1.24 -4.69 -16.78
Bz 103.72  117.25  116.54 3.64
FilitE A5 71.22 116.89  111.50 -13.22
EBITDA 12836 17557  168.67

EBITDA FiE% (%) 113.33 83.64 80.98

PORLRIR: AFWMSRER, (s E bR

AT BEFARREMAIC, FBEPUERX RIS
— U BERARE, BERNERS; 2RER
R0 KR A RIRS SRR, BBATFNE
ABEAMFENRRESQRANYSITITHER
Rk

b A RN AR R, AR B S AR
BEIEKES, HUEHERSI BN E, EFRA
MR B 577 b B 1 L E I E 70%LL | AF]
RN TE T FE I BRAR BT BE B, B
TR HAR AR R BN B M e Herh K IR AR 58
BRAFFA IR AR, #2Z 2021 45 3 A
K, AEFEA TR 3,242,810,791 BEREAL, $%

2021 4F 3 KA 60 N & HW A vH &, mli
HA T 982.49 1478, T AFRBEE R AR N AR
BT a1 3 I A AR TR ORI A . o ) ] %
77 B MR X R RN A AR R Sk
). LIS BARRE. BTIEERETR
HU OB B THERESE, HARLEBE I
HIRFETE 30%LA b, &) BT 1 f 8 B4 R
Gy, FUBREAE 75 2k % T RE I 50 L3 N RN B3 n
BAYOR, (HEZE 2021 4 3 AK, AFMEPZ
FERGIE [ [ 72 5= RS 2.69 127G, o AR i 5 7%
FEI L E N 0.18%. 12 A 7R TAE 3 B R R T
TR A L AR AR, Bl @ AT 55 (I HE RS
P K, #E 2021 £ 3 HARA AR LK
18 1,274.01 {276, B BRI 35.59%. A
FoAh AR B 5% 77 2 A B TS 0 IR s e
LAMRTEAT (LRI T IRBRIZED. TR
PR MW IEZ @A RA R (BLUNFERR “T ARER
=AW FEREE 4 ARAR (BURHE
PR “RRIRERIR ) I3 B R FUAT 2K At 4 TR PR I
Hak, #Z 2021 4F 3 AR, Anffr#sss
1t 73.55 1276, Hhamis) iR#ER Iz 43,53 12
TG, MEAUH TR ki i R R A BR A mI AR
FF, MARBET AR R = AR AR R R (1 R U7 X
i A BB H R BT B AR P

A TR FEO R 4. HARNMYGK.
IR B 7=, #E 2021 4F 3 HK, A+
TR B 1T 9% 4 228.04 1270, BoARM, HpZiR4e
ik 0.10 1470, BN 2 F Al RISCR B
F 9 ST B A B3 B B RRE R PR K BRI
ol CERHED BeAn A PR 28 w1 i 3R o [ gk i £
A IRA R BIIH W FRE LIRS, IKES L 2~3 4F
N, HE 2021 4 3 AR, FRHILIEH Al R
SR 2> Bh 69.18%. 17.75%F1 10.18%. A )
HEAE S B Rl — AR T R T H T AR TR,
5256 LI H 858 g i AR I H R N2
W, A7 BT IR T AN RPN . Tk A F] HAR IR
BN PR IR RO, Hoh 2020 4K A HL 3
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1750 L FER T AFRRKEN S H LT HRE
WA BR A =] & B ar It H 2 =] 1L e i Xk
R RAT], R AR ERE. [
I, 2w b 5% J A A8 A SR AR AT 2 TR R 45 R
B, RIS T 1) F B R

# 12: EERATEERHR ZTT)

paiies 125.04 121.08 147.69  228.04
HoAth SIGK 73.72 8818 8545  85.62
1 53558 504.73 598.87  606.25
AR B B = 28210  86.90 10440  99.69
KPR BE 786.62 887.72 998.44 1,003.43
[ & Bt 7= 1,239.75 1,436.70 1,538.92 1,531.16
TERE T2 746.04 92269 1,232.47 1,274.01

HAhAEm N B 7= 6158  84.62  87.34 107.71
SR 3,919.76 4,227.90 4,926.64 5,069.42

BERLRIR: AR SR, PIE R

FF 22 10 A1 Rl B 7 SR HEZ) A 7] B AU
Pk, kR R KAE R A R G5 AR S 5
fiivE, #AE 2021 4F 3 AR, ArHERsh e
11 1,300.03 1270, i it B ELE N 61.72%, K
FAMEER. BAT B A AR AT o e R MR &
A R T B R E F AR K, 2020 AR WK B
ITAFE TR F T Mgk I B s A 5 7oK,
HES)) WAt 257 UK T KR T, 42 2021 45 3 H
A, FIRPITS SRR S 65 ) L Ek 74.58%. A,
AFKIANAT R F B R BN ALK, Hrb 2020 4F
RN T W0 B0 3R AT IR YR 03 =2 388 DU B 145 1%
& 44.50 12,70 LA FIR S k B% UR L vy T H BURF %7 10t
T4 10.00 /0B AT, HEBHIARKIA R AT K
% 307.59 {27C.

A RS GEEHRATIKER . TSGR, —
SE N B AR B S A AR R B S A R, A ]
LA R 3 L R A L RE SR R R 4, #R 2 2021 4F
3 HRE 1T 230411270, FE Z AT H E 8
AR AT A H T R A IR ) A5 A Al
I, MRS ZAE 2 LA . PRSCER I E R Tl DS
o B TUE TR Bk BN A 2% A T AT T
). #Z& 2021 4 3 AR, AF—FNIEEINAER
I fiE it 214.23 270, B EFEAR KRS N 130.76

fe75, s m s RE . Ak, ARTR
I R B R AT R R R R B TR, B R
2020 R, 2w HAbR ) i fii & it 166.33 127T, &
fPEsB Rl i 80 1270, VAN FLF R H &
R AZREH BT 5 0 5 L I {E L 85.83
et BE 2021 4 3 AR, AR HAhRz) b6k
163.89 147t

1T SR B 2 2R IR AR BN SR 43 T R 1)
R, AFPIAESG SRR, RS A
DA 5552, 2020 4wV PR K B L M o
R R AN FE K 12454 {270, BE
2021 % 3 AR, AnlfiA#EMaiatt 2,962.96 12
TG, B RAER R 10.61 4270 3 B FE 4 BT EL

50 1 BRI R AL A5 A ) A B 5 55 MBI K
B, #Z 2021 4 3 AR, AFAEMEEAR
1,391.65 1270, (i A L E N 66.07%. [F]
K, AT GEPEOGREM A SRR WK E
41.55%7F1 31.96%. b4, Z—4 A B 67 55 KR
wahngzmy, A 2021 4 3 AR, AREMFSE
5155 LA 0.23 fir, (HEAMASKE, 15545/ ULAS
AT H AR, AR,

#® 13: IEERAT EEFBMEMEER (Z50)

LA T 3K 164.05 23001  292.15 230.41
TR 248.01 171.83 65.20 121.46
jﬁmﬂgﬁ%%ﬁ 80.32 7748 8348 21423
Bl fiufiit

FHoAhR B 745 30.00 80.00 166.33  163.89
KK 457.95 501.43  562.10 523.15
IVZRETES 45.32 4043 38346  446.47
KHARLAT K 358.79 254.02 30759  307.59
SR 1531.67 1,489.42 1,953.08 2,106.46
S iE 686.07 77327 1,226.83 1,391.65
T

%%ff;’”‘%/m’”‘% 0.23 023 0.4 0.23
RERHE (%) 39.08 35.23 39.64 41.55
BEAEEE (%) 22.32 2202  29.21 31.96
BERNA 1,853.38  2,097.31 2,221.86 2,221.86
R4 BC i 71.31 165.00  244.40 230.67
B # AL 2,388.09 273848 2,97357 2,962.96

PORDRIE: AR SRR, (s Eir e
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IEFRQTEERNFUETRBBAK, MRFE
CESRED—K; QFERFAFED2IFEFRHEK
A, B3 RRFEREGE, RERLREEMMKLFE
HREHRFFNRER; ARAGRFHIREHEIE, 8
HAEGEDRFTEM, BREEHRENRE

O\ ) b Bk 2 SR N A ) — A AL T R T E Y
BN R E ISR FERIE, EFk, &
EVESNF I E AR, Horr 2020 A ] gk
L2 L O A 81t AN 1 = K /N B
TR HS P S S AS  SHEL n, HE
) = SPI UG 53 e 1 2 IO/ K ' @A L) B o
SRR B RO FE S R ORI AR AT R 1)
I 4 YN AN RE AR D AR (14 b K 458 % A 1A A 454
PGS R KIE AR RS BETARR
LIRS FPARBURITE DRI T St Az, A =] 4Rk
TR, hEREYE, A RERIESII
SWAAERIGER K, Hph 2020 FE VG RPLE
WA 525.95 1470, B EFEKIEHEK 395.54 127C,
HEB 2 HAR A 7 R 45 a2 Tt

O\ T GBI B I U IR I B A DA R A5 5%
PRI R B 2 T 0T 15 55 1R 78 75 e ) — i, 2020 4F
FMERE MO LIS LR ER. A
EBITDA #FEReA A& # FE S, H 2020 4
EBITDA ) /)Mig ¥ i 45 Hoos 5 95 A B 7 ok e
B BTk s o

H1 T 2 w453 55 5 R AR 5 2R BRI S B ER 55
BRI, 4ok EBITDA XA 6 % 1B k)
BRYERFRAF KT . AR T, ARZE
AN HLERCIRE 65T, BARAFIINRE
B8 FEHESNIK I B 1 Bt e g i<, (HAE 6 55
RIS AEAF R AR R bR I AT Friiesl, #2021
3 AR, AnTEmsamaifeggy 072 £, &
FERAPT R, RIS A PN

% 14: JEERATTERBEBBFIL (L)

TR 55 158.62 180.48 176.78 317.53
K5 527.45 592.79 1,050.05 1,074.11
JS¥ e 686.07 773.27 1,226.83 1,391.65

2= 8T DES RS 53.94 21320 -10657 49.96
£t 8 S P IRelY -196.17 -347.91 -392.55 -124.06
EE3 SR PES IR 90.05 13041 525.95 154.54
gzg: FHVAHIN 4 E' %51
BRI AT S5 0.08 o8| 009
)
ZEEENE DL ETRF R
=R HAR 170 701 265 443
HOO
FARS/EBITDA (X) 5.35 4.40 7.27
EBITDA F| 578 55 i %
g 404 577 420
(XD
EBITDA/SE 5 (XO 0.81 0.97 0.95
G E I AR
2 BTG B I G IR A 5 o LEl
%% (X
HMBEEIEIFS OO 0.79 0.67 084 072

BEORLRIE: ARSI, PiE R

RERIMBRIGEBI BB RMBENRUZAR
MM, IMBRORERER, ZRET~EH
=

55 B A0 7 TH, AR 2021 4 4~12 H 2022
ML 2023 4. 2024 4R R UL BS54 oA
164.75 12.7C 294.32 1Z.7T 342.59 12,701 589.99 12,
TG, ]| 2022 5 K UL i 55 B AR XK .

% 15: BZE 2021 F 3 ARAARE BB M

ST R] 2021.4~12 | 2022 2023 | 2024 R LAfE

FHEE (L) 164.75  294.32 34259 589.99

BERLRIR: A RMRAL, ik S E bR

SHAMBERTTTR, #E 2021 4F 3 AR, AdlN
P o s AR N 1A ER AT SR A e DR AR AR R BTN
50.26 147G, A ARG 2L EN 1.70%.

BATRAS T, AR5 &REMIIRET R
FHIEERZR, BE 2021 4F 3 HAR, ArFKIH
BATRAG 61T 3,276.25 1470, W AAE FH 3245 R0
N 2,476.04 14,75

BE 2021 4 3 AR, AWZHRE 7 IKIHNME
A1 1,169.03 FI 76, Hor a2 B JE 29 ORAIE G AR
45 4x 1,048.05 170, FHAEHRITR &€ %5~ 120.98
JiTte

Ak, BE 2021 4F 3 AR, AR LR
MEEEHHBIL 1,000 J5 700 A& PRI K b
W, EERFNEFEI A TEEEEER SR,
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SRR BERIRT S Z M BR R Sy . RSB,
PRI &G T2 4.32 1270, HIIARGE = IILE S
0.15%, Himi{5 [l b F 4 50 S5 0030k 2 R DA L
XF oy A BB A A o

WERFBELHER: RGN 7 RMR (BkE
F#RE Y, #iE 2021 £ 5 7 18 H, AFFTA R
BRHEA . AR, R IUER SCAA G ATF
BREI. RIEATT PR E R, BERE AR,
NEFERIF NI E S L%

SMNER S H¥

RAMERFRIITHEZ ERE N EERFRGMN
BEXF, REFRINTEENEZBR B RS
MEEEEFRR, FRxibek ES=EREITHR
HE, ARYIHHUAEE, RETRIHBHNA
NxFF

EBCR SRR T, IRV BUHE T RN
T I A 3 5 DY A e (2017~2022 ),
0208 12 3 R v I H AR g R ok — Bt B R I
BNV R B . TEARNL S R R FE A, “ Rk
+PL” 1 SRR RGE RTINSk F
A ITF AR MU BUR « B A€ S5 96 A,
CARYITT LB B SRR . BRI
RI77 0 6 R S5 B P T S, A F]
JE LSS T REBEE | R AF I BEA

FEGFENTT, TRINTTBUR G L b A
X PRI H BT R, BRI IR 2 L
TEANLT], AFRASE A3 ARG 50 . BIE 2021
3 AR, A CIRFBUMEN Bt 12 3,
L AR It 439.58 127T, 2 W] 3RAF LI AL T3
BRIYER, HOHES LTI BIRX, BB
FHE =S, A FE FE gk b 56 2 A AT i I —
ATF I, DATHE R G S T e 1 S ks 8l
SRR B, AN S E £ 15 4P

FETH BAS 7, RIIEE S8 — B0 5%
A HBIZIN 70%, —. =W H TR S HEIZ N

50%, PO H 55 A4 L5129 9 40%~50%, T H %
A S, BEAREER 1 RN M BO&E B
FIOIE UL RAF, AT HVRII H 283 R AT 5
M7 ISR RIREE

MARKRE, AFHERNEIITHIE R B B fiE
EMEETM, FBOE. BN THRASS
Tr AR 3] T IRYITTBUR R ISR, ml BEAR R
Fx RE JI AR R

PRLER

gk LRTIR,  AAE E PR gERRR YT kA A
PR R B AR 0N AAA, TR ENFRE
YEFF “20 IRHLER 5T 01/20SZMCO1 ", “20 VRMEk
02/20SZMCO02”. “20 VA HbA% A5 03/20SZMC03”. “20
T b 4k £ 04/20SZMCO4 7 . “ 20 TR Hb &k fif
05/20SZMCO05”. “20 VA b4 f5: 06/20SZMC06 ™. “ 20
T b 4k £ 07/20SZMCO7 7. “ 20 IR Hb &k fif
08/20SZMCO08”. “21 IAHb A7 01/21SZMC01 "7, “21
TR HIAAT 02/21SZMC02 7. 20 A IR MTNOO1”,
“20 AEDIHE MTNO002”.“ 20 A2k MTNO03”.
“21 ARSI MTNOOL”, “20 1%k 017, “20 4k
G2”. “20 REk G4”, “20 {R%Ek 05”7, “20 {8k 067,
“21 IRER G117, “21 IRk 027, “21 iF%k 047, “21
TRk 057, “21 VR%k 067, “21 1A%k 08” Al “21 R4k
09” FIMFRIIAS IS0 AAA; 44 “21 iK%k D3”
S S9N A-1.
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Bit— RN T 1b Sk SR B PR 2 R BRI H B R LB AR B (B = 2021 £ 3 AR)

BRYIT N RBUR E A 57 I BB R R &

l 100%

BRI kS AT TR =)

RYIH R Bl et wYI o]l AR

IRINTH T B -6 7o b A BR A & N I B 100
R 1 J A R A =] el I LN =g 100
YT bk =5 3 BT H R A F AwYI wI L7 BERYSlii] 80
EYIH L TR E WA R AR A AN TR 100
PRI H R T ¥ [ B e A R A 7 ]l Y BT, BRSNS RS 100
RINHER T RHE R K RA PR A 7 el I 2R Yaa 51
RYNHOARA IR 0% Rk e BR A A I I B BT 51
TR Bk A 3% ZEAR L P A R ST A W) BRI 3 e ki 100
RN R k% A BR A 7 YT RYIN T L7 BERYSii] 75
TRYN T Hb 2k P ML 3G BR A 7 YT YT AV B ) 100
IRYINER IR B W AR A FR A F RN T RYI T BRE%IZ i 100
TRYI K [ B 4% % 5 1A PR A ) G HYIT LB RS 100
R MRS E R A PR A = R T RYI T IR H 100
TRk 2 15 4 A PR A ) YT HYIT LB RS 100
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IR R E TG R A F] YT RYI T L7 BERYSii] 100
TRYITH IRk T 5 M B HEA PR A & G HYIT LB RS 100
YN RS SR E E A TR A 5] R T RYI T HIEAS H 100
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Bt —: RINTRKEAFRLRAMSHERETRER (§HOR)

WA EE (Bbr: Figm) \ 2018 2019 2020 2021.3
"% 1,250,354.22 1,210,779.40 1,476,850.85 2,280,364.75
ISR 94,422.10 74,659.85 110,961.19 117,131.16
HoAth R 737,193.34 881,763.08 854,451.37 856,164.42
1% 5,355,849.36 5,047,345.26 5,988,732.71 6,062,511.39
S R a 7,943,338.85 9,109,056.31 10,286,265.84 10,336,178.39
T 7,460,443.55 9,226,865.30 12,324,742.73 12,740,126.99
T B 189,538.11 187,656.57 194,751.36 194,904.28
RBERE 39,197,584.12 42,279,009.94 49,266,422.52 50,694,197.04
FoAth LA 3K 311,941.24 265,960.23 391,716.65 463,638.18
R % 1,586,166.39 1,804,767.25 1,767,750.97 3,175,345.57
K% 5,274,523.57 5,927,910.32 10,500,546.12 10,741,122.10
R 6,860,689.96 7,732,677.56 12,268,297.09 13,916,467.68
AR 15,316,729.13 14,894,236.27 19,530,762.04 21,064,591.38
AR B S H 297,868.82 274,015.90 267,035.33 76,335.55
BEARA A S H 20,200.00 30,219.54 134,594.71 36,395.40
YR A 4,407,136.00 4,407,136.00 4,594,316.00 4,594,316.00
B TR A 178,814.48 164,597.53 163,603.54 195,339.37
R &k 23,880,854.99 27,384,773.67 29,735,660.48 29,629,605.67
RN ON 1,132,553.82 2,099,000.50 2,082,809.85 180,197.40
ZE LS5 R -320,905.02 12,385.86 -46,899.00 -167,793.55
Belas 1,037,204.74 1,172,504.20 1,165,414.42 36,358.12
R 711,458.12 1,166,741.11 1,110,228.60 -132,811.72
EBIT 1,010,025.67 1,442,903.75 1,382,063.93 -55,817.94
EBITDA 1,283,552.97 1,755,703.20 1,686,657.77 -
BT . SR S5 URE G 1,701,888.72 1,413,543.77 1,065,748.17 790,517.12
W B HAh S 2275 V5 B SR R4 322,447.06 2,317,739.80 227,455.06 182,332.61
V) ST s B2 5745 ST I N4 589,381.82 505,469.67 1,926,242.66 203,938.59
AT HA S & B B A R4 415,467.30 414,389.66 124,935.19 44,947.43
W AT 18 B WAL B Fr 3 4 1,433,800.00 1,143,400.00 1,749,993.44 36,823.19
BEARSCH 2,244,074.32 3,609,444.55 3,908,768.62 1,230,724.47
ZEIG TR A A E 539,421.54 2,131,964.05 -1,065,724.90 499,608.97
BRI FEAE R -1,961,749.88 -3,479,082.61 -3,925,491.43 -1,240,637.93
BRI AR E 900,520.85 1,304,143.16 5,259,493.94 1,545,394.16
ELEFE (%) 8.94 31.90 35.32 -32.45
B2 % (%) 31.77 17.29 18.02 54.52
SRR S HE T (%) 212 2.26 1.96 1.92
WL (O 1.50 0.67 0.51 4.39
BEIRE R (%) 2.66 354 3.02 -
B RfRE (%) 39.08 35.23 39.64 41.55
BEALHER (%) 22.32 22.02 29.21 31.96
BRSSO 0.23 0.23 0.14 0.23
FFO/E 45 (X 0.04 0.08 0.04 -
FFO 255 (XO 0.78 1.95 1.30 -
SE RSP LA RA BB S A OO 1.70 7.01 -2.65 4.43
BEARSEBITDA (X) 5.35 4.40 7.27 -
EBITDA/ Ifii 5% (XO 0.81 0.97 0.95 -
WM EEHGRS (O 0.79 0.67 0.84 0.72
EBITDA F 2525 (XD 4.04 5.77 4.20 -

W 1o Pl fE E PR 2018 4E~2020 SEFH TR K 2021 S FEERA IR IR E . Forh, 2018 GEEHE AR 2019 S TR G WU A
FRIIRI% 2019 4E~2020 £F J 2021 4 —F L HOE R I S5 AR IR S 2 S R bR Afring R oAt i sl 57 o A 2 52 55 2 2 0 £t
% BRWISATHOP AT S0 R E RIS 3. AFRILHE 2021 FF—FEISIRBAN B SOOI EIRPRR AL

WWW.CCXi.com.cn 24 PRI HWERAE A1 PR A W] 2021 4 BREF PR AR

WS by o T



@

MikESENR
CCXI

China Chengxin International Credit Rating Co.,Ltd.

W=: BAMSEROHTEAR

SFAFPEE

el

B

S-S

1=

Bt
g
71

EiU
JEII1 55
K655

ISS i

R R
AL A
KB
ISR I 5 B
EA G

R E
A6 B
S 60 4 i

ZrE e R

EBIT (EMAT&AR)

EBITDA CEBLHTIHMEAS A& 4D
sy g e ned

EBIT Flii#%

EBITDA i %

FFO CEizIl&ii)

W LE
BASCH

EBITDA F| 5.7 5 5 %

FFO FI| 5.7 25 551
LB SN ETR B S5

=S A DA e B TE B IR T N 2 A R 1) S i 67053/ 58 B P i 47 458 + A+t
SN+ — A N B AR B £ f5 - A 57 45 T R T

=K MR+ AT 3 + A5 25 TR R 15

=K M %% + F A 55

=F 5B T A

=R GRS+ #ERGE AT

=] H A S S 7 - B R A

= (RIS K - At RIS+ KRS LBt

=TV A B S T 3 R A 3B AR G A S R A SRR A R v
G RA RBLL R S+ S R B

= (BRI —E A &) E S N

=I0F 45 e FH -+ 3 9 FH + 5 65 9 FH -+ ik S

= CHERH B PR WS rElLEIN

=B BN "B B A G T 4 S B In—4 5 2l FH — & 34 9% P —F R 2 — A 45 9%
FH 4+ H Ak g

=FIlE A4 T F AL RS S

=EBIT+ 7 IH + JoI% 5 7= S + A A1 20 FH 4

=EBIT/ 50 5 7= PR R A

=EBIT/244FE AN

=EBITDA/ 4B AN
=ZEGHINFINER—E BRI LI + 2B NI H K> + 48
SEAFIRE 30D

=HEEETE i SRAETT AU B & rE N

=T i e e TE AR P AN A A I 5 P S AT KB4

=EBITDA/ (ZHMFE L H +HEARMF B HD

=FFO/ (B FIALAE S+ RAAE S HD
=ZEWAE IR CRTRLE SO + BEARALE 2D

VE: “RIESCH. TERRMESch . R RE . WASCHISE PRI & FIER Sip Bl RILRISCH . 2RI il S KRl 35 AR %
Al % o MR CORTEITENR 2018 4F B — eI 45t R b st &) (W 22[2018]15 5, % T CURAT i vt Wy il KBRS A 20A
R R = U + AR RS TR BB+ A GBS+ A AR E) SR 3+ KA 3 7.

WWW.CCXi.com.cn

25 WY ERIE R IR A ) 2021 48 FZERER VPR

Y H B VR

/



@ MDIkISENR

cCXl China Chengxin International Credit Rating Co.,Ltd.
B : ERFERNFSREX

TERBZS X

AAA SV RIS HIRE IR, FEAAN AR AS BRI, E 4 KR
AA SR RELE IS HIRE ARG, ZAFZTFA SRS, B XEARK.
A VPR REEL RIS IR VB, 15 ARG TR, B KRR,
BBB VR RELE IS RN — M, RARIZTEIABMEOR, S XS — 5.
BB AR RESE IS REIEES, RAFILTIABRA, AHEmEELNE.
B VPR RS F155 IRE SV BORHKI T R AF IR 5L, B2 KSR &
ccc VPR SELEFI55 IRE IR T RAF I 5F I, L RS = o

cc SE VPR GAER BRE ZHIN SRR RS, AN REARIEEIE 655«

c VPR AR IL 55

E: Bx AAA %%, CCC YT UA NS, M—MEHEHITH “+7 o “—7 K5, R meigilT &89,

F AT SRS X

AAA G057 e R, BTGS20 KRR,
AA R AV, ANETFHE RSN, HLRERAC.
A Fidr R, B RAMETTAERIHIE, BRI,
BBB F A, RANETHTER, BAXE .
BB pidr MBS, RAFIZTIES R, AREELNE.
B 5175 % BRI T BRIP4 RSRE.
ccc 155 2 AR AR T R ZBFIR, B

cc e NIRRT U T

C A REEHE RS o

E: BR AAAZL, CCC YKL REEHSL, H—MEHEHTH “+7 o “—7 fFod T, R s sl 4559,

BRRSEEAS X

A-l NEREPFIFTR, AN BREARD, 2R,
A-2 B S DS RN 52 5 N E ST

A-3 BAN BB —M, 224k 5 ZAFIFR A R .
B WA BN, A EREL .

c BAAT SR, B KA .

D AREHIBEAAT S -

e B AME ARG A AT ROM .

WWW.CCXi.com.cn 26 PRI HWERAE A1 PR A W] 2021 4 BREF PR AR



		2021-06-24T17:40:00+0800
	王维


		2021-06-24T18:01:13+0800
	中诚信国际信用评级有限责任公司


		2021-06-24T18:01:22+0800
	中诚信国际信用评级有限责任公司


		2021-06-24T18:01:22+0800
	中诚信国际信用评级有限责任公司


		2021-06-24T18:01:22+0800
	中诚信国际信用评级有限责任公司


		2021-06-24T18:01:22+0800
	中诚信国际信用评级有限责任公司


		2021-06-24T18:01:22+0800
	中诚信国际信用评级有限责任公司


		2021-06-24T18:01:22+0800
	中诚信国际信用评级有限责任公司


		2021-06-24T18:01:22+0800
	中诚信国际信用评级有限责任公司


		2021-06-24T18:01:22+0800
	中诚信国际信用评级有限责任公司


		2021-06-24T18:01:22+0800
	中诚信国际信用评级有限责任公司


		2021-06-24T18:01:22+0800
	中诚信国际信用评级有限责任公司


		2021-06-24T18:01:22+0800
	中诚信国际信用评级有限责任公司


		2021-06-24T18:01:22+0800
	中诚信国际信用评级有限责任公司


		2021-06-24T18:01:22+0800
	中诚信国际信用评级有限责任公司




