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R iR B ERFRI TS E RS,
SEALXT SEAR AT . B R AU BT RISCHR,
PRFE DT T A 7 R0 A 2 i BF RIS T ] 42 L&
GrHG B AR VLS, OREFZMAFLAT BB AR E
2021 4F3 A 22 H A [H T ZARATFE R 5 Ak 1
FERE R E AR B BRI O R, R
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HIG AT RAEERE RN, SRR A
K&

2021 F—FEATHBEA NG, FEZ
F T Je3 0 1 2 A o AR 25 Mk s R AR, T B A 9%
HRHE, BB AT mRES, RESIHE
BN . KRB AR RE, BRI
WK REEE, HRAERFLRMNES;
b KRR TEEETIK R, ANEA BREIRRFR
BK; AERT-RREESEIEREE, &
BB RN AR T BRI MR,
AR R 2 B4 2 ) T8 AR 5 450 M
F, KR EI TS, FEER T2 H T
TF KU DA KU A B R T BRI R B, R
AR, PR RHREG s T 5 5%
H GRS, (AL mmE), BREREA
Wrighn, BEEIWRNEABES, RRHE
PR A EINR . BAE, Wik 2021 £RE
B REEARESSH, Gl —SHmik.

B TR EKIEE TR

1 AT AR SR RAT L

(1) A7kt

ST R e S v T S P SR S I N
PhEE L HEORIT 4R A AKERAE ). S EIRTTIEAT
BT, BN, k. ARE. B
ST ACE B B, TTNIERE . MR A2
B NATRMFEE R I B, ST K. e
P HE TSR, EARGE . R TR
SEON P b e S A o ok T S A S It
IR F 22 B AT 4 SR 4 Jo (A B B IEAE, 0 e it [
RG22 GrREME AR . SEE SRR
Biy AL SR A MRS TIRE . o XL S
A BRI, kR —EHZ 3Rk
AN T3 28 DR BUR ) vt E AL

b5 BBORT 2 3 T S i it 2 A ) AR B
Ho ALY, e R R R R s R E 25
BER M E Sy, A EE M B e i T A A
Al Bt 2 B K. FEMET RN, M7 BUR LA
Bt B B S NS A . 2008 5, fE

TN G RR AT & “4 Jife” BERRIBER,
WAL A AR PG N, Rl R T
SR A A it A AR BT R R T B 4
SCRFo AT BEIEUN AL BT S 55 K T R
KRG, 2010 FELCK, ERHET —
RYNEUHIE L) HH 7 BURF & He b 587 & i 5%
MR 5K . 2014 48, (ST nsath oy BU
PGS EHEMEN) (Ek (2014) 435, LUF
fETFR “€43 “F 3TN ) WA, I Al FRTBUR fik %
HRREIZHET RS, W AZ 0 T iR R
B2, AE N 7 S al g s vt e Ak,
IS A M A A SR A A B 1) Y AT 2 R R i 1%
Jita VAL 1 B AR

() i 5Ek

2020 4, #AM KBS B AL FERE
Kb, BURRE B 6K AIEHE m K&
FRABHATHAE, ABRBLLRBT —ZH
RE &I, FE A EmRAER B 2R
BAXRELHE, BELLZERBLRELE—
T E, MEZNEFRIWE, 2020 5F&RA
X, I BARFAAEL LB EEEH 4
.

AR 2014 4F (43 5300, WEGERKA (H
J7 BUR A 5150 55 99 N T 5075 2 V8 3 ) 09 )
(AT (2014) 351 5), X} 2014 4EJEH T BUR
M7 THR . W, HFUBUFFRSE
e 1 77 AT AL A 57 555 b 7 BURF 57 55 0%
AT, AR E IBUR 5 55 DA SOHT 1 1 3 45
b 55 K B SR A B & E R )
ik, 2015 ALKk, B G T 2 sk Lt
— B IR T BUR i 55 B B, L T T UM
Gl T AL, R R el ) B £ 45 3 i
F 22 UR i R e ) 25 4 i S 5 PR IESURT i % B
AE.2018 4 J 2019 4, [H N & B FATHE K,
TR IR s il B T 45 . B AT S I
IF Rk R MR RE A RIS ,  BURT R S8 0 DK At 15 it 45
SRR AR ) 77 B SR AE B i A R T FE R S
FF, RIEFEEISE G IEE .

2020 LIk, ZHEf s s R, gk
BHERILRAETHEHA RN, EXENEEG
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— RYINBURE, 3 N R a1 A T 1 0
AP S Al U it A TR L T IR, IR A
PO T —E T H & A5 A, A SRR i
T H g AR BN R S50 ke, Wl &g
R AP i

HAKKE, 202043 H, FHtd R &
WA SR EIMR AL PARS . ey
RSN, R 5G P4 . it ot &g Y
FERH VO I . 2020 4E 4 H, HRRBUS S
B 55 4 UL HA N KA 29 5 2 A i 2R R s A 4 %
JIEE, RIFFEEMARIEKAEH . 2020 426 H,
REGZZEIR (R TFInERIT e B At AR
SRS I TAEMIEAY, BIREA LB IR E S B
WORT AR B R, IR AN R R R R
WA AR S5 I, K I 4T B IR A FE it A
R4S RE 1%, 2020 46 7 F, ESSBe kAT (4
HEBEIEE IH/N X HGE TAERIfR S =LY, TAF
HARELHE 2020 4537 T ud s # H/M X 3.9
JiNeE.

Y& 510, 2020 4F 4 F, thORBUS RW S
SUFRH AT BRI B 5, B 5 B &
Tifiids, $emEEMHME. 2020 47 BUF
BBy 2, R AT 2N, B Hh )7 5
WL TR 3.75 Fifd, FRNCCHE “Wgi—E”. A
P AR WSS & A E R, B

AL ISR 55 e T 00 H SEAR G R (5%
1L T 27 KAL) LU B AE. 20% ¥ J: it | 7T 3 24
i, A BT R E ORI H ARG SRR,
SRARIR A EE RS I H BTG ). (A TH
IR IH /N X U TAERfR SR W) Fa i,
SCRFEEE IH/IN X i IUASEAL, S it s 8 3 4R
Wi, BRAREHEG S BH I
i S ST B AL

B E N IS B s, EMENEE
FPARIE,  IRSAk A b 75 BURT B4 057 55 XURS: BRA
2021 FEEETAE, SRR KBS BE IR H
A& . 2020 4 12 F, R R&EG TAES R
& HH YRS A 1 7 BURT B £ 55 KU A%
Wb FR TR B 4 BRI TE AR B 8 R . 2021 4 3
H, WBGTHE MRS R IR E S, B et
BB S E N2k, mELR, Ry etk
i E. 20214 4 H, BESBRA (LT
— D TRA TR A B ) B K R ALY s PR
A il 1t 7 BBURT B I 5 55 R L B, RS SRR AR
dt, PR EEE IR A B . RN, &
I BRI 7 AR S AR, R B K BUT L
TLHRRE, XF R 2T L RE T I BEARVL St Al e
BEEE, @i, JEifssEList
BN, R RS R R G AR o

.4 2020 Sk 5 RAEAR K69 T B BR

TAWE | BRE T BONARER
doaoian | I | | I SRR, IR SR TR ACH TR Wi
g LARRUBISIL | S e p e 0 TR TR, S TR i
iR L
s ke gy | THRE | AR S | BNKAS IS, BSOVERBEUIN MR 5G K%, Rt
B % SR B
szt a jy | PETAEL | SR A | RATHERBING, SRR ORGSR WK, AERIERE
W i AR, A SRR R F AR I, R EIEAE OB K
2020 4 B I . s " . ‘
o By s DR AU TR R AR VUROL LR LA . et By T B )
b AL o
PR0FAR | FRRAE | MRZBERIRES | i, Ao M RUNREG R
T T R — P A
o R B Gy R SR T R R AR B V. T SBT3 S0 A4
020467 | ERKAE w%gmgimzwm B, BT 4 AU 17 TRV S . AT 120 M RBL T
. e | VIR NG T R, A L, S RRECE MK AL
2000470 | mewm | SEEEREEINN e kR X, A S I T H T AT
HETIEMRFERL |
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W TURCE R SR B AT EOR . SERFeR ST AL st T7 BURF 2 55

2020480 | s *ﬁkigzﬁmﬁ% FFEL. BUIMECE P MRS < SO LM B AR LR A
Sk BRI T BB S, e B, Bl N AL

HCH TR MR 1, SOMORT T 5h, BN i,

2020412 4 R TESE. | DURUITRIE R, R SV (RN O% £k 5 A, SR H 7 BRFRE T % I

W6 AR, KO I PR AL G35 R 5 9 R ) 96 R

2021 4 4 A [ % B

KT b BT
) RE R R

SRR AR I T BURFREPE (555 HO B B0, MRS IR R0, 07 IXURG TS SN R H
frE . HEPEH R G AR, RIEABUTERRIGE, XK LRI
MR SR R EE S, eint. ARG E LB, kBT E
JAS: BRI 2R 45 P R

TR AT

(3 ik ke

PRAZ A LA Sy PR T R AR AR G R
R, A —RERZNR, FBREARE., %
IAZA L F) B 3y AT R IREE, Wik s
75 BOHE R 6 R BRI —F 550 H0h, R4
o KB b A R E B — R, AT
GLE . MAETRH. BRLEHKGEN
IAZAS L R B R FSAEAF K IE

HAT, R Rl B i A e,
B A AL T AR, IR R R T I 2R 7
S A PR NS v B, B e R A R PR 4
Frit e RBMEZ ., YRR, RER
GEHEE IR R W, MERA TR M
i BRESR . 224 AT SR DA Ak LA 4 it
R KK, FRENGHE—D 588 IR AR
W, AXTHISHE 2 RTIR GRS, RREEHERE Wi
—#H” DHERSE, WRea e kRS
], VPR NFRE

[FIIS, E b 7 BUR 57 55 6 7 P < Rk o M
IR HN, WA BUFEL VIR AR B . I
AR AT 55 5 Hh 7 BUR M £ 55 40 B9 4849 I 4%
Al 5 10 75 BURHE ORI g — 2P 554K,
3 1l DX 3R A5 A Ml 320 T R R L AR e A U
ST AEbRAL R L B R B, FALE
T 73K B JRE s 3% A 38 sl e X A8 75 56

2. RIR&Z7*

2020 5, T W AR R 2 F-A— R BHE
BB H TR, MBCFHE AR, AN
RAET BIFeISMERIRE.

2020 &, Gror TSIl AE T Bl 4494.31 12
TG, JEA R L EAER K 3.6%. 237k

E, i 525.61 1276, #K 2.4%:;
oAb Nl 1761.69 1278, K 3.6%;
=g g 2207.01 1276, K 3.8%. —iX
PV S5 AR 11.5: 40.3: 48.2 1HHE Ny 11.7:
39.2: 49.1.

ON T SR T A XL R A it e 1 T R
BLEAR, AFIIX 25KV AR KK RIS 2
AR B . AT 2T T A O X, &
G mBua. &3t Xt . 2020 4R, AT
X 4= X S X A 77 i 542.16 1470, $ZTTEL
kg5, K 2.6%. 2=k kg # i
4.6: 29.2: 66.2 HEH 5.0: 27.9: 67.1, M5
5 P — 25 Tt AT X ] 5 7 5 5% [ L
K 5.7%.

2020 4F, EHEIX 5E R — A LA RN
69.56 127G, FILLIEK 2%; —BALTEIRA
RN 5 67.9%. EIX — A FE TS 5
i 65.35 1275, M7 H 45 %N 106.44%,
BH AR /7. 2020 4F, AT X SEILBUR 14 5
SN 39.85 17T, [FILL T F% 28.22%, E£#H #
A5 - s FASCH L N k2 BT

7Ny BERERS

1. R

PREFHIN, 2w B AR B s bR il AR R A
A, B 2020 I, A A ST ASFIE M
A 3555 18.50 427G, AT 3 X [ % v A T 2 4

ARIE 2013 4 11 A 20 B A E L A E AREBA X FREFTH
,ATHRE RN 4B 4e) (G F (2013) 226 5L ) , HBAHFTH
TR, ARRE, RIAGFTTERR, ABRTFR. FRE
BAT I IR IR A T RAE IR K 69 AT B K 3K,

2 RBFH R ZFEELER, FTTAITA 2018 FEETR
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I3 AL 91.89%F1 8.11%, 7 ) SfRiz il ATy
AR X [ 7 ot

2. NI AFHF

8] B IR BANEF BHFEFENA A
BN ER X,

2020 4, ~wEIFRAFEUMERE 12.93 127T,
TEABARAHE EZE, [FR3RAE 1.20 1270
BN, TR N AR R R H AR

3. RfFAIEEK

ANE) BB RBERICE, REANIHE
T RAERARE.

FRE R BN RARAT (kA5 AR ) (88—
4 (5 A0S 91370811668050649N), #% &
2021 5 H 8 H, AwRIAMILCAIFEARLE
A RAGOHE Bl

HAE 202146 A 22 H, REIAFHEF
ANEERGEHPAT AL R, RRIVA FAELEAT
Bk i

€. EEOW

FREFHIAN, AFNREEESH. HITRE K
TR R R E R

WRYE 2~ AR 2 RCESR, [RIE R E N
WHEH, RREEREAFESR, FERER
SRIF, WEHEL S,

RYE A A EF 2 RBESR, FER LB
RIFE AT 15T NIRSS, ZIRREFEE N
NGB PN

I\s BESH

1. 2L

2020 4, A8 B WP Fr £ F) F kA T
B, B EE2k G FRELS.

ARG T T AT X AR A i A A ) E
e R N S NN AN A B Y ik g Y e R
PEF RS o

A5 A8 TLBAREFNEFL (45 L. %)

2019 4% 2020 4%

oH
WA | st | EBEE | RA | | S
Rl 185590.60 | 99.88 17.88 | 176690.46 | 96.50 | 16.70

SAE M

o 6190.48 3.38 | 3353
FHAblv % 229.29 0.12 | 100.00 212.38 0.12 | 96.40
&it 185819.89 | 100.00 17.99 | 183093.32 | 100.00 | 17.36

FALRR: BRATASARIE &) T IRA S

2020 4, aE]SIVENRISON 18.31 127,
FILL RS 1.47%, 2R ZUNBD B
. 2020 4F, ARSI SZEA 17.67 12
TG I AL S %5 RN 0.62 12752020
AT LA BRIFN 17.36%, 2T H ik 51
AR FAERS A N

2. kGt

NERIE L S-Fpdest, ARRAHER
FARBRK, FE—RHREXEES.

DN T AR M 45 455 i At %t T AR s R
S0 B AR . T H SR BUR W LR 5 B, B
SO E N NAT I X BUR T

A 6 2020 £ 3) AR A SN A S 2 AL

KEL, 38 %, AR, FILLHTRAL ;ﬁﬁ;w‘a’;é_
W IR A FHES S5 02, Mk, % i g | @
(EBYBEEUE S5 M0 5 S B R RHC 5T S5, 2020 AR R 5B 4% | &7
EIMAAT, BUEA IS 5 5 pakaE L B9 | 4%

AR TR 1 & XU H 0.90 | 0.95
HHEIEA WP XD SuEmH 132 [ 139
KA S H 1.68 | 177
EBE PR DO P X BSuE 5 H 0.00 | 3.50
B X R [ A ] el e I 0.00 | 1.04
i 17.67 | 18.88
GDP i#47 7 4547, 159T/6 123K X GDP ¥ 529.59 1. 7C.. TR AR, IEFAEE
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2020 5=, A‘AREL SN 17.67 12
TG YN F2BR B TATI0 X Al 1 it i e 0l H
ST RIUE . AR R TE & X T
FHEAEHA X)) SeEmH . ks eid

On FAE I H A X SOE AN TH I
EUE, EEAERIH EHH 128.58 14T, 1M
BT 20.10 1275 A~ FAE T H i 75 43 B
BOR, AAE—E MBS BT,

TiH, 2Pl s ek 18.88 14T,

AT ME 2020 FIRNE) T RAEAAZFHL ($42: L)
. PRI
i H &K B Efap:] BB (=547 EPNEI ) 20L& 202 &
ZRE P X s T 2018—2021 4 2021—2025 4 451 4.16 478 0.35
J\ e TH AP IX e 35 H 2016—2021 4 2018—2024 4 7.03 6.80 7.45 0.23
BT VR XL 5 2016—2021 4 2018—2024 4F 17.96 15.58 19.04 2.38
K= O\ A XARER G 2016—2021 4 2018—2024 4% 19.57 18.46 20.74 1.11
g 3k Fr X AR R ot 2016—2021 4F 2018—2024 4F 15.86 15.78 16.81 0.08
VEAL )iy X ORBE 2016—2021 4 2018—2024 4F: 13.65 1452 14.47 0.30
M X R B 2016—2021 4 2018—2024 4E 15.68 15.61 16.62 0.07 --
T8 X U H 2018—2022 4£ 2021—2025 4£ 15.91 3.39 16.86 6.00 6.52
R X S 5 H 2018—2022 4F: 2020—2024 4% 18.41 14.18 19.51 3.00 1.23
&3t 12858 | 108.48 136.28 13.52 7.75

E: WL R RRME G B AR S
TR RR: 8] R4

2020 4, 28] B3 ARSBNAFARIR N
o8) AT b G5 B AT € 7 A AL A ALABON.

O F) s MY S5 AR A RARER T H (1) 3
HATECE R 5 B &, T H 58 UG AT H
B, B OR R 5 2 BRI i B F 4R D5 TR AE
F T HEAT A . BE 2020 4R, A F b=
BRI E0 5y BALTE S, AT ALAY & b5 dh =T
FRZ) 1000 V75K, fREIR/N. 2020 47, ~a]j5
Hby 7= AR HRAN 38 3 s AR R 45 A7 R 4 S B/ FE il
No

AF S IAREER T 28 E AR AR
WA E MU, B TAEIIX 4 5 %
19.80 A HMLEEE AT R, FMH4E 1.29
f¢.75, MEFEER, TIRE 3 AJRHTT.
2020 4, )G R R 45 B A SE A 1T
BN, MEEFEIN 6190.48 J5 76, FER
ST N A BRI E PR L E i
. KEE. REE. AOEE NS K
ETE SRS AR A U

3. RRAS
P FME AR DX LAl B0t 2 B AR, RR
RJEENLAI LIRS0 T, M E T4 X 2k

AN ORRR B BT AR

Lo M5

N w] SR 2020 £E 8 THR A 28 IR
SUPIRESS T CRepk B Ak it 8L
PR T bR HE T IR B LA B TR 408 BRI
2021 £ —FEM FIEREH .

B 2020 4 I 2 F] A IR FELR R AR AR A
B 1L KT A, NGFT RS RARA .
BRE, W55 HE AT LS

1. ®7Rh=

ANE)FEAABERA R, FKEIA K
HEREG, KEAHRKRE, AERET—K.

B Z 2020 )i, A F] B A 357.32 44T,
PR IEK 23.76%, FERBDELSMGFR
WK FrE. Hdr, WA 95.68%, AT BT
FEAT LR B P2

A8 maEBFFEMARERL (5 2T, %)

www.lhratings.com

. 2019 4EJE 2020 4EJ& 2021 £ 3 IR
FHEH b i b i AR i
Temvis 16.62 5.76 23.95 6.70 21.39 5.98
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K R 15.44 5.35 15.54 435 15.64 437
BN IA e 67.96 2354 | 67.27 18.83 67.38 18.82
178 17221 | 5965 | 23413 | 6552 | 237.23 | 66.27
bkl o 27272 | 9446 | 34189 | 9568 | 34263 | 9572
[ 58 % 7 13.05 452 12.63 354 12.53 3.50
EFHITE= | 16.00 554 | 1543 432 | 1533 4.28
st 288.72 | 100.00 | 357.32 | 100.00 | 357.96 | 100.00

FATRIR: ARIE N E) M SRR

BA 2020 FJE, A FRBNTHE R AR Y
£ 25.36%, FERAFLT KO MRS KIE
AFRME R FFRIEK 44.15%, HA 2R
¥4 4.50 12.7C, B35 1.00 1270 € A7 5 R0 3.50
1 I0 EARARE 4. A A A7 R BRI K
35.96%, F TR H B NI K P EL
N TR IF R A K 3153 51N 180.33 1276
153,79 1275, FHerb 1 F E M A H .
A F ARG FAER T 1.01%, FER
TAREGK/NIE TR e Hofd SO AT L )
AL FEGE T AT IR X M BUR) (28.76 12.70)
R RN Bk g B E A TR A R (10.15 14
T0)  BTEOFKERBEARAR (A
AFTFAF, 2017 FRIH, 5K 9411270 |
Grriai RRANAR R AR AR (7.77 1270
FGE T AL GHIEAS 5 k55 0 (3.831270)
ISR/ N VA= e e = 1) VAL £
88.45%, R, KEKEAL T ENBUNERT]
AE Ay K TTTE, 1AERINT Y 79.66%, 1~2
SEM A 0.04%, 2~3 FF[I A 8.29%, 3 4L LY
5 12.01%. #E 2020 K, A aKE BT
0 FoAh NGR BT TR IR K HE A 0.48 1476
A T RIOK R AR IRARA K, A R
BT AT IR X W BU= 1) TRESE SR, ki e
15 LAERAA, ARRTHEIRIKRAER .

BE 2020 ), AFARRBNT R EAF R
NFE 3.54%, ARiRBhEL T EEONEE . A
A [ 5 P AR R 3.15%, EEARITIH
THEATE. e %= R 8 NE T a8
i CERIMZAGIE)

BE 2020 FK, ARG ZREEL 22.45
275, BFEZPRTT T4 4.50 1470 K A7 TR 1)
A AT 17.95 1276

BE 2021 F 3 HIK, ARG IFIHHE BB

AR 0.18%., HH, Fah%E ™~ 4.95%,
AERENE = 15 95.72%. AR L5 AR
BLA K

2. FARLGEHM
o8] BT A AR B AL AT i A T3
Jm, B EMABER LT,

A9 NI FHERGEZEMAEL (B15: 1470, %)

2019 4EJiE 2020 £EJ& 2021 % 3 A

H ME | G | B | S | B | ALk
Sz A 1850 | 19.65 | 1850 | 1694 | 1850 | 16.90
RARA 5143 | 5461 | 6436 | 5893 | 64.36 | 58.79
BARAH 2.43 2.58 2.64 2.41 2.64 241
ARG B A 2178 | 2313 | 2368 | 21.68 | 2395 | 21.88
SRR ARGE | 0.03 0.03 0.03 0.03 0.03 0.03
B HEB 94.16 | 100.00 | 109.21 | 100.00 | 109.48 | 100.00

TR ARYEE) M SR A R

BUE 2020 )R, AFPTA ARG FAFR
WK 15.97%, FERERAFURIAR 5 ELAE Y
KPrE. BiE 2020 ), AR HEAATE L
JRIK 12.93 {276, FERFAFBUNFEZE T
A TR BN ARG 8.72%, AL
i 5 TG H AL 21.68%, AFIREEEE
AT

HE 2021 4 3 HIK, AFFTA &R G
AL LA RARAN K

28] FARBA SRR EH K, K5
fimE, AE—REGEPEFES.

B 2020 IS, A\ 1 L4 248.12 47T,
B AR 27.53%, 1 R RBAT AR K T
o Hr, Wshffitlh 22.66%, JEFsh 6 G
77.34%, AR GG LLARRB A .

BUE 2020 ), ARG AR
K 16.24%, FE RN BEARRS) 576 &
A RO K TS

%10 N8 22 [ HFMAFL (15 12T, %)

www.lhratings.com

. 2019 4EJ&R 2020 4EJ&R 2021 4E 3 A&

b3 ;8 e A b3 ;8 e A R figs 4
R K 1.95 1.00 4.83 1.95 4.83 1.94
HoAt REAT R 8.92 458 9.05 3.65 17.38 6.99
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;;g%gﬁﬁ 2966 | 1525 | 3801 | 1532 | 3800 | 15.29
iz F R 4838 | 2486 | 56.23 | 22.66 | 6249 | 25.15
KA 90.07 46.30 77.10 3107 | 7412 29.83
A 527 56.01 | 28.79 | 114.78 | 46.26 | 111.87 | 45.02
EI37 Eukali 146.18 | 75.14 | 191.88 | 77.34 | 18599 | 74.85
HEETT 194.56 | 100.00 | 248.12 | 100.00 | 248.49 | 100.00

PFALRIR: ARIEE) M SRR

A 2020 K, AFRHIEK 4.83 147G,
JHG o G A8 R ORT T R AE R 4 il 5 20.70% FH
79.30%; | HABRAT IR E B AR, B
EIRIEK 1.51%; AR —F W BARAERS) 7
fit 38.01 127G, B EF)RHEK 28.15%, HiEi—
FE A B KIS 33.21 1270 RiAHFi %5 4.80
2.7t

A 2020 FJiE, A FAERBN AR EAEIR
K 31.27%, RMAHEFIEKFTE

A 2020 )R, AFKMGRE FERT
B 14.40%, 2K HIE K PG FE R R
10.00 1275, AW NATfiFF 114.78 4476, B EAE
J KRG 104.93%, R#THYAAT 70.50 12704
ANFFA TG R AEEIE IR 52 55 I 255 5

A 2020 ik, o~ 7 AR5t 55 238.73 14,7t
BRI K 31.43%; AR HAfIS% 46.84 14
JG, i 19.62%, KI5 191.88 12470, 4
80.38%.

BE 2020 K, AFBEAGE, &6
55 BE A AL b 2 A A 5 55 B A4 L 2 4y ) R
69.44%. 68.61%711 63.73%, % AR/ MR =
2.05 NE 4> 82,75 N E YRR 2.93 AN Y R

BE 2021 45 3 HJR, AR S AR R
PR AR IRARAN K s 4 i 5% 230.83 14.7T,
B AR K 31.43%, RGN AR TR
BT ER . A TR L R A 55
AN <l e S I P Ny NI/ B S U N 8
UIEEN:E

3. ZA4E

8] B B NF BT T M, 3] BURF AN
FUE G TR ER G, BARBARA HT.

2020 4, ~AlENIN 1831 1470, Bk
SRR 1.47%; [FH, A RVENL A F R

0.72%% 15.13 1476, Al ENLFEZE 16.46%,
B AT 0.99 ANE .

2020 7, ~wlJHEIZE A 1.80 1470, B AF
NF% 38.01%, £ RS HMN %9 T
Firak. AR 2R BRI T) 9.83%, AR
NF% 5.81L ANE A

2020 4, A WEISAFBUMAMNY 1.20 /27T, 2~
F R R 2.41 4278, BURFANUE X R S 45
TTHRFE R

M FFEFFRTE, 2020 4F, AFMEANR
R LTI 051 ME ME 1.11%, #iE
P AR R F 0.28 N H 73 A 1.93%. B,
AT EFNRET T

2021 4 1—3 H, ARSHVEMYIA 4.56
275, FESEN 0.36 /47T,

4. JE RS

2020 5, NI REEHAELABERAE
RE, BAAREIERAY X; BEEHAE
BRABMRE ERBD R ERFAARE., A4
AR E R BAASIZET R, NG E—
RHFTE R,

A1 NIRRT (i LA %)

mH 2019 4 2020 4
LENVEH RN E 100.36 82.96
ZENEFN IS H & 106.91 130.72
LEFEDAEREH -6.55 -47.76
e a S BIICR WAN Y 6.52 1.11
B S I EIAL H E 2.42 0.03
BRESI LRI 410 1.08
ES REE N N s 49.76 110.93
% BOIE B DL 59.83 57.91
EREINPEWHB -10.07 53.02
U N 71.88 107.17

FA KRR BRATATARIE D &) T IRE 3

NFGERNMEREEREE WK
S BUR AN BA 5 IR A DG S R DR I T 1)
RS, 2020 4, AFIZEENNERA
82.96 1,76, FHhBiEER M. TRALST S IEIILE
19.62 .6, B EAEEK 46.91%, FERMAE
TiH [T E. A F LR #5257 %% 34T
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B IF I BARE

M4 66.33 1470, B RIERE K 331.95%, 3
BLRATI XA el H B b 22 B S H RUARR i
;o AFRBIHA S S E R H P4 63.33
o756, A HASEEESA R4 64.18 14
TG, FENASKEIN. 2020 4, AEAEED)
P4 Y 47.76 12T, 2020 4F, ARIL4IR
AL 2019 4E 1) 71.88%1 K & 107.17%, W\
SCPL A TRt

2020 7, AR BESIESFRA 11114
JC, FERMEGHE AR 1111478, #%
PRSIt 0.03 1270, FERMWAEFEIT
K= . 48 b, AR EIENIMEFRA
1.08 14, 7G.»

NBCE T H R RS R R, ATE
VSRR I, 2020 4, GBI ARAT R
A RATRiR 55 & 5 07 2R 84 98.93
1256, WRWHE IR 4.00 1278, REIEM 55 KA
B 57.91 1470, 2020 4E, AR|ERIEE)
B4 53.02 127

2021 4F 1—3 H, ARIEE TGS FRA
1.33 1270, FEFIEENI AR 9.30 147T; [
W, AREREEIUERA SRS .

5. 121x4E

ZNE RIET R — R, RIPERRR AR
5, FRE|NS) RO AWINRIE, FR
AR A AR TR,

K12 A BARRARIT ($15: % 1F)

HH | 2010 | 20204
EHERRE AR
L 563.75 607.98
B JAge S 207.77 191.64
IR G 55 b 0.47 0.51
LS Ikt
EBITDA #| B %4 0.48 0.34
4545 /EBITDA 35.20 52.30

P RR: BRATATARIE A8 W SRk 3

A 2020 K, AFIRE FERA
Fifdm, HaRE FERIEH T, e
WIS s iR . #E 2020 4F 3 I, AH
I Bh b A AT Bh bR 5 BN 548.29% FI

168.67%. #( % 2020 4 3 K, A A 45
i 25 bty 0.48 £, A FHIEGIRE I — K.

2020 4, AH] EBITDA iy 4.56 1276 (FiE
BB 2411270 B AR 1.74 127547 1H 0.41
12.7%) , 4515 % /EBITDA Jy 52.30 1%, EBITDA
FLEAEECN 0.34 1%, AFIKHIEEGREJIIRTS

B 2020 T, A A IEPAFRATIRSHUE
124.55 10,70, AAEHBEN 27.75 /47T

HA 2020 FFIK, A FXAMELR RN 96.41
275, B FAERBK 40.02%, FH4EEEEH 2019
FEJER I 73.12%1 K & 88.28% . > ) it #MHE AR A
M348 X sk B L A Aol A E AR B a0
NERITR:

k13 &) PR L ($5: fLt)

AR R HESH

ENMERHIR AT 46.81
WL AT S R A TR A 43.39
TR T IR B A 2.04
Grr iR G AR A (SRR 2.76
LR R R T I8 T B LA ] 0.29
T Rl 2 AT PR A ] 0.69
B iz ia R AR 0.43
=12 96.41

FHHRIR: 23] 2020 3R

BARGR A28 KW ST IRBLIE |, A 1
ot RS P 4%

6. e M HaAr

AT TN F FEARR LRI LSS, R
N, BEATFERE . S BT B RGE AIE
I LLEISITE 99.80% 0L |, &I AR KR
T35 B A F] A

+\ FEGRHEHRED

BE 202156 A 24 B, N3 EFEHEL
RS TRK, 12 2022 SFHIER K649 & FPI244E
7.

B 2021 6 H 24 H, AFARIAFLSR
PRI 119.24 1275, FIE R AR e &
B BUR IR AT AT BRI, A
AAF FEFR AR B B 597 440 11.80 1478, 2022

www.lhratings.com

15



BeEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

B IF I BARE

FERIAL (FATRGER 7y, R % 5& 19 F1IX 01
RATHO N 95.64 147G, K FMFEG IR A A S
UEEAE . AR 2020 FEAR, ARG HIRZ
PRI M4 16.89 1470; 2020 E47E VGBI
SMNE EETESNIETFEIF EBITDA 45
A 82.96 1270 -47.76 /47T 456 147, NN
R B R I A 4 I ME 1) 0.87 fi%. -0.50 %

A10.05 o AR AFBIF IR IFIG DLI T -

E 14 NG G AR KRR A

EEER EEEA -

A BERIAR BTS20

11.80

RRIFEE I AEIEE (1270

95.64

2020 SF ARG G IAE L RIR BB (D

1.43

2020 SFLE AN ISR BIARFGELIARIEE (D

0.87

2020 2 E G ISR RS E G A SIEE (5

-0.50

2020 4F EBITDA/ARAFE G AEIEME (FD)

0.05

E:r 1 RFER RIS T AR B R AR - R
EOULATTAEH; 2. WA EF = 2020 F/R AR Z G4
FoAHRIR: BRATASARIE A 8) W 4R A B AT oAt e

BWNE, HHREEEFEEDRE, WAF
A EEUF R IR I TR, AP 207 T 2022
RN, HIRECR I P EEAT R 7.

BEAh, 16 BT L HIGYPR ST
HT P 4H DR AR (I TI0 2% A TR HE 4 SR PR AIE
R ZBA RAEVE B S HEAERKIIEH
SN AAA, PRI BN G .

+—. i

ZEGVG, BRAREMEgEA T EHRK
HE SR AA, 4EFE “15 Hh X PR
XA~ “20 Berbdid MTNOOL” fE &40 N
AA, TP RENTE: FF4ERE “16 rrmih L
WifIPR Brirh” HIE SN AAA, TR
HIEE I
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MifE 1-1 (= 2020 FE KA T RRIGEHE

FTT X ES R : —
A 1700005 7T A1 500077
FSREL 191 89% R ELfI8 11%

FT R HHRA S

TR a4k

Mtk 1-2 & ZF 2020 K\ FA LALLM E]

Befi&x
E L
£ 2
SO
\4 v \ 4 \ 4 \4 \4 v l v
7| | g | % i i T |&
|| o] i it B |
B || w ||z A e gl | w| |
i || % g | £ A oo |
wo| | || i # w| |
i

FAE R IR A8 AR
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it 2-1 FEMZSHIERER (§FHOF)
i H 2018 4E 2019 £ 2020 £ 202143 A

MR (278 28.01 16.62 23.95 21.39
BEr= A (2ot 282.86 288.72 357.32 357.96
FraHEN &G (2o 86.29 94.16 109.21 109.48
S (2ot 31.05 35.56 46.84 44.83
KIAG % (2 151.92 146.08 191.88 185.99
RS (2ot 182.97 181.64 238.73 230.83
Bl (2o 18.35 18.58 18.31 4.56
FIEEE (270 3.16 2.11 2.41 0.36
EBITDA (1ZJ0) 4.75 5.16 456 -
SEMFNER (4D -0.34 -6.55 -47.76 1.33
HERBUR I (DO 1.84 1.46 1.18 -
DA A (O 0.10 0.09 0.07 -
MR (DO 0.07 0.07 0.06 -
MEWAL (%) 102.96 71.88 107.17 96.50
ENLFNEE (%) 16.60 17.45 16.46 16.38
MEAWE R (%) 1.68 1.62 1.11 -
BRI R (%) 3.38 221 1.93 -
KIS H AL (%) 63.78 60.80 63.73 62.95
S AL (%) 67.95 65.86 68.61 67.83
B (%) 69.49 67.39 69.44 69.42
MR (%) 588.56 563.75 607.98 548.29
WL (%) 219.29 207.77 191.64 168.67
ZEIEIAN AL (%) -0.77 -13.53 -84.94 -
ARG () 0.90 0.47 0.51 0.48
EBITDA FlE 55 (5 0.44 0.48 0.34 --
4 ER 5SS IEBITDA () 38.48 35.20 52.30 -
i 2021 F—FEMSIREARZ T, AARIFAF

TR YB3 M SRR AR
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China Lianhe Credit Rating Co.,Ltd. SRIFIERIRE
it 2-2 EEWMZSHIEBLRIERR (AFIAEE)
BiH | 20184 | 20104 | 20204 | 202143 A

g €

W& HKH ™ (1eT) 28.00 16.61 23.94 21.38
BB (2 t) 282.59 287.95 357.06 357.69
Frf 2Rz (12.06) 86.27 94.15 109.19 109.46
% (eoo) 30.05 35.56 46.84 44.83
KR % (1) 151.92 146.08 191.88 185.99
A% (1) 181.97 181.64 238.73 230.83
BN (f278) 18.35 18.58 18.31 4.56
T = (28) 3.15 2.10 2.41 0.36
EBITDA ({Z75) / / / /
LB MR R (127T) -0.88 -6.55 -47.76 1.33
W %58t

B BTRUE B B () 1.84 1.46 1.18 -
FEDR A e B (TR) 0.10 0.09 0.07 -
ST JE e B () 0.07 0.07 0.06 -
AN (%) 102.96 71.88 107.17 96.50
BRI 2 (%) 16.60 17.45 16.46 16.38
RPTARYLR ZE (%) / / / -
H s 2 (%) 3.37 2.20 1.93 -
KA 55 B AL L2 (%) 63.78 60.81 63.73 62.95
AR 55 AL (%) 67.84 65.86 68.62 67.83
B A2 (%) 69.47 67.30 69.42 69.40
st (%) 590.56 570.38 610.70 550.49
B L (%) 220.02 209.54 192.48 169.33
LE WL (%) -1.99 -13.72 -85.32 -
WA IR S5 L (F%) 0.93 0.47 0.51 0.48
LT3 45/EBITDA () / / / -
EBITDA Fl 5 5% (%) / / / -

E: 1 2021 F—FEMAHAEREF I, AMAIAFAR; 20 BTHRIEARKEF, AXEHFA P 5T
FARIR: IO AT 40 A s
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RIFIEBIRAE

BifF 4 EEWSEARHELR

FBIR AR

HEAK

EKIEtR

i S AT K

FRER G KR

BV O A K

R

(1) 2 4. KR CRIE- D /1 E1x100%
(2) n TR SHRB=[(AHIET n )" (U(n-1)) -1]><100%

KEWEIER
B BUBUR e RE | BN P2 SISO R -1 24 R S 4D
IR RREL | DA A B A
S A R | EDIYSON P E 5 A
Bl | SR SROET SSUCRIIBL G E LI <100%
BFIIEIR
EEEAN A | GRFFIE SRR HD 1 I B R+ KI5+ 95 ) <100%
PRI A | R B <100%
EOAEER | CEYN-E A B A 6 S T8 IS <100%
RS EIERR

B R

BRI = 1T ><100%

ST AR

G195 (RIIGTS+ 655+ T AT BB ) <100%

KT AR

KI5 CRIIB 55+ #H Bt <100%

HEREEE

AR ARF A # A 2 <100%

KHIRRREIRHR

4= #1755/ EBITDA

4= ¥R {755/ EBITDA

EBITDA | B {554k

EBITDA/F B3 H

GHRE R RE IR AR

WMNLR | Wsh &7 &R sh &1 <100%
WA | RBIE ST B A 1H><100%

grE sl it

G H AL PR BUE) T £ 1 >100%

Bl R 155 b

LT 1 1651 55

T BLERB=18 T B S+ 5 o Ve Bl B+ ML SCR R

FLH 55 =R AR+ 28 5 1R Gl O 5+ — 45 A B I AR AL 3] B 5T+ ML AT 2R 40

KIS =K HE R+ AT i
S =R 6+ K55

EBITDA=F{d &4+ % AL A B 52 i+ I8 % 53747 [H -+ e
AR S =B AR 2+ 3 AR
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it 5-1 ERFKHIGEAFRRERES X

BeA BHE EARKIAGE RS R N=% 0, fF5 KR N: AAA. AA. A, BBB. BB. B. CCC.
CC. C. B AAA 7%, CCC & (&) LATNESRS, B MEHELATH “+7 “-” FF53TH0A,
RNBE B B AR T A S . VEIL T &

ERERRE &X
AAA BEILAR S HIRE SRR, BN AR GG, 29 XU AR
AA PEILM S IRE IR R, SZAFIZBF BRI K, S 2 RBRAK
A PEIE 5 RE B, B ARG, 4 KU
BBB PSR — R, RAFIZT B, LR — R
BB PEILMRSRE IS, ZARIGB R K, B MR &
B BT 55 R RE VB T R A7 IR TR, 29 AR =
ccc BEIRA 55 HIRE IR A T RAF IR RIS, i 29 XU
cC FEB BRI AR IR, AR BEQRIE BEIE 6 55
C ARELEIE 55

it 5-2 hKEAGHERFRRERESX

HR G BHE KGR 5 S8 2 v B LS SR BRI S5 4

BifF 5-3 WHRREBREREZN

& BB VPR RS F S PR R — e A AW TT I A A] e (R vPAf . IR B EIF R R E
R

WERERE X
1E T FAERZARBR, RRAEHEHIETH AT RETERCR
FasE fEFROUARE , RORERFF(E PSR R BEPERCK

did] FERZARIRER, ARG IR AT BETEBCR

R JEH PRSI AR R 2 T AN BRI BT A, ARRAS S AT SR T PR e AL
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WF SR TEA

1 AR Fr A A R R SRR R BREA VPR AE R, A T HARGUIR BUES R 1R AT IS 3D .

2. RIRERRBONERE BREPH, REBHEBL ARMHRIAMAD NG ZR] L Feal. BB
LRBUEMI, AMENARNEETEMMES, BASHHEMIRESAR AR g .

3. BRAG BHE X AR s ORI B . MR AN S B E A EAR AT ORAE s ASHR S R PP A58
LI W B A B A5 2 T A R A5 BN BRI RO R R R I RTIE ML, ARG sRRd s JIF Ak
HARBERAM T A R AT 5 = 135

4. BEEBSIREAR VPR R T UAIHEE . S, 2 SR BCR .

5. MKE BUEAKMEM BT E RSP BTE MDA HE) DI AR S BB & B A5 R
GopE . . ZOE SR SEIESAT AN S EAEFIBUR ST, RN AT N R AR o Bk A
R SR BLAR SR =05 P LE AT A J5 SRR H 54T

6. A AT FH 2 Ao P AN 75 SN R A BRI 5 AH 5 A B 2%k o
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ES SUIEPEREE €y

I.:ﬂ.i.

bR A Ak 3P 2

&l E SRR B R A E]

B AR b 2 42 MR AR

(dra )

V3.1.202011

sEr AT A P AR 2 & MG E M AT

ke

ARPIERST

| aat |

FERBEER:

ES= AN

AAA

e

Xt

1
SIS

il =T 3
2% s walE 2
JR: By P 2
N s AT 1
Askhi R 2
G 4

e | ———
% - e UEw] 5
PR Bt 1
2

2020 FEA SRR P E RN EHF

RASIEATIREAZE, HiRER
FE®E, {ATEEKRE ANEAT
A8 10 {ZTTHEE

i BEAMEIKESUSH A B G D E FE64
FH, BHETRMRSH 648, | R, o RE o
SRR E SR 54 F1-FT 4 7454, 24870
U4 744, LIRS, THRE WAL =R
F-ah4a; LR MR S ATARE AT 2 TR AL R

o 2021 FE HFKHAE HITRIRE

PR 2

A B W R A IRA R (BUFHFR “BERE" X
o e Al B AR A A PR A ) CBUR BIRR A =] "B
AR AP R T HAF P8 S 1 45 Be A A1 B s a2 fH AR
AR ATE, BAFESRNGRAGRA AL TAR
— M HE: AT AT HE4 fERT . B — RT3
F 15 BE 2020 R, AT BEARLAMREA, AERACERK.

R, BESHEHCER, 2018 4ELIK, ARHALSE
RIEPEINE, HERTEE TR, HEABELTESK
o ATHHAR S CLE SR A AL S R E, HR—F PR
B, AT . 2018—2020 4F, 4724 DI R4
BRI R, 040 100 AR 422 R AT e 480 O Iy A o A B s —
AR AR thAb, A R HEEE B S FE Tk R AN B R
R, BRI R =B 2 854, B
PRI E fHE T, W REIEKR, FXREMEN®T R
e F B JE b B e 3 & Rl o, 2020 4, SR
WY BB T B B A S AR B 5 2 RV 7 B
WEHB R INEZ EEERM, A7 BT 5.

g b, BEE BRI, AT EEELRGRE, #Eha
e Al il AR AR A 7 PR A B F (S SRy AAA,
W R A M.

fids

1. AFNFHBEAETLRIF, BRAET IR A
A NS E & R A B AR A R AR S T, H
AL AT b HE & ST, B — E AT L3R4 77,2020
AR AR v [ AN AR A A R A W [ A ) R R S
HITATES, RITEFKI, ElLFHTmE5AH
PSR EME, I S ARAR Y 55 A IR BT A F] 45
F-AE] 10.00 127542145 .

2. AFEBLTERARBIGEW. ARBEHRT £k
MR EE ), AT EREE.

3. AFRALHER, ABMEKPEME. HE 2020 £,
AT B FHIECR 73.05 1206, WA R, AFA
R AT .
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SrHm: W —ed

Hil-‘%ﬁ:
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& B A
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010-85679696

010-85679228

dew e KA TS KA 2 5
P E AR X JE 17 & (100022)
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PAL -

xiE

AR R RFLE TR, ARBORBEEUK TR
2018 = ISR 2 mlHH GR35 5 JEE WY Sl 2% » 4B AR AR BT 42
TR, AHAERBO R TR KT

AR BB PEPER, TUVEFER. AFHERLS
CAERERN ORI S5O0, IEERITH R S L, B
e PR R LR VAL AR T BURF RS 6T 55 KU
MIFE ST, R QRS TI H AR 5 XU o

3. AFMREIEEFA, HIEEK. Lk, ArHERNA
EARIROR,  #8 J0 T0 A A [ WAC T M 5 R ) AN it o 12 %
B AR AT RE,  FE O AR G RKU .

4. ARRFEHR-HALERL, H 2020 FHIARBTIR.
NP S LRI PRI Rk, B
PR MBI I 2 B8, W RAESHER, FK
AR T R S b B LB RUE L. [, 3248
TRk YNGR ZE « T Ias  F f A Fe (B AR B4
FRRFEEE T B IR RIS N 45 22 B R AR R, 2020
G N R

FEMZHE:

WA 2018 4 2019 ¢ 2020 £

B A (LD 116.50 101.94 83.78

FAER AT (278 83.60 80.79 73.05

HHEA (7o) 51.93 52.41 4522

BN (27 11.57 10.22 5.91

FlESEH (278) 1.14 0.20 -9.36

R (%) 0.84 0.35 -8.48

HIRMEMARB (270 1004.98 837.04 626.28

RGP AE CRTBON AR (f5) 9.54 8.28 7.01

ARG (5 19.35 15.97 13.85

AT LR (%) 62.11 64.87 61.90

FIHERAUEEZE(%) 2.81 4.08 3.90

FA AR AFM ARk, AR R

FAELRTE

R M et | I W

AAA | 75 | 2020106724 %Egﬁ R <m;ééa;iﬁﬁﬁiﬁ;ﬁé;?gfﬁ@% ey

AAA |5 |2015/12/18 3"”?2 A HEex

E B SRR B 09I ARG B IR A AT &5 2019 48 A 1 B X ATH IR A B it A

B TGS
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China Lianhe Credit Rating Co.,Ltd. FARK M A PRI S

S

— ARE I AT 2l F AP bk gk AR R A TR E] (VA
TR “EaE” ) 4, RERBIFERDAIRNS] (AT A “KEH
££7 ) dX KA A S A A D AT AR R

= BREAARRIFRERBFLSTAZ S5z AAMREIRL R, BFETAE.
FEA R 5N G T AAAAT Y o3 BAT A IR BV AEM LT L

= KERELEIFRAR B T EPE s X5, A L5 EHRIE
Pl L3R RARE G T A B NERN, Fe LK. A,
TAMEE R,

v9 . AR 09I R L R B A TR ARYE S B 69 N 3/ 5 R IR BT A AR A
M 69 2 S FIWT, RE A 8] Fe R AAEAT LR RA A R 5 %o B R

A RRERTALRERSS, FELEERNG L. £
Sy ZaEfE AR A 2021 46 A 23 B £ 2022 £ 6 A 22 B A Rk AR

VESRIZIF B Lh i, FER IR AT R A T R K AL
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ESSEETERIGERAT
China Lianhe Credit Rating Co.,Ltd. FARK M A PRI S

th& /AR RIB IR B R A E]
2021 F F I EHE RV R IR S

—. FEER FRAF] . #Z2 2020 K, A3 R T 120
e ol SR GR I A7 IR 2 7 Aoﬁ%mwﬁi,ﬁﬂﬁﬁaﬁ&uwa
CBLRRIRR 2w ™ s e iR ™) 2Bl 56, PURAE 10.72 1278, FiA#AE 73.05
PRAVR SRR AR, WO 5 R 40 626.28 (278, 2020 4, AT
T 20025 7 B, HRSLR BRI S 5.91 12,76, Hrh R 5.80
B, GCEB R MR R AR 5, myigas e aRmMEERIK) 0.26
e 2016 4 5 3, AFUHT TIRBHL, 175, BRI RA-9.36 {470, 1#FIHE-652
I 3] HEH I R IR B IR AT (LR .
RIAR AR, 12 AL S AR N TIVEMHEE s 65 SR X 2 T4
FIRAT CURRIRR “WRA" O MR oppg 12 9% 17 2 ARIBEREA:

BB SR A G THFA A 43.34%I[1 A
ety s o mI I B S8 R VM A & 71.76 12

TG, #E 2021 3 AR, ARTEM A LKL = EMEFIMBUEIRE S
WO AN 71.76 078, R TeAR BB A AN 5K
PrazEil N IR 1-1). 1. BB AF IR o 22 5B AT AL
B 2021 4 3 AR, DA AR 2020 4, Hrefii A BT A ERRRAT, K
JB AR A L o B 22 GE A SE B 3G O™ by, AERATEIG
NEGEEH SRR B RATHHR NIRPEIEIR o B2 BRI R S 18
(FEVEFE A VFIIIE DL R s ZRHR R SL4E IR JIEER PP S REIE , BL “ONAR T “ONIR
R BE R TUH B BHEOR {5 FHETHOR A, A RIESSHB AT AR G R X A o 751
VRIAMRA B BORRIEAR, TAHRAELR, TR WHCE, 2020 (R REZTFEFLE TS, GDP 4
JEZELR, BARIAMEAHELR, A& FERITH 2.30%!, MOyaER T E A TR
JEZ1E R 5 AR 557 R AR BT A0 I 55 ME—SEPLIE K E S, GDP B IKRIL I
IR e At A IR 5% LA B e AT B LR, BRI 3 BRSO & K
9 oA il B PR AE DR 2 7] (R 4E DR SR SR it 4E BT I VAR
TR (FEEHREM AR VR TE D0 BLR AT A5 2021 4, WES I FFERE,
VA Hh A 26 M AL L A o % 4L FNBCR AR R TSI, R ot mik
TRATHA ML 55 SR IERGHE . LG, JEIR S SR TR
BE 2020 FAR, A BOHHSOL ST SIS AL By AR 1 ORI 4 24
WrRh gL e, SR, SR KU HEBN A BB AT RIFAE S BEIX [A]
BEARAL 55 B A% MR AE 0 1) AR AT T AT STBEARBRE. 2021 F£—F4E, &
BFE P I E AR AR P AR ] [ A A2 7= S ME B 24.93 52T, SERRIFE]

PR PR 22 7] AR A B Ik R ER COREE 7

1 ¢ GDP K3 RS efriliE, THE.
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FLHE K 18.30%, PIAE-F-H43K 5.00%2, kT
RAEFIIAKY, REEZIEERE . WEE
& BRI R . 5o E, =Kk
HE PR E SR, F=rEWAREBRK
B HARE, 55 r= b3 e ms &1 253
K 6.05%, UL 15 Al 1E % 7K-F-(5%~6%),
B EAE R, Hoh Tl AR E

RAF, Tl @SR s g, m—. =l
A [l B RE R AT o Hodr 28 — =l 3 il
PIAE T8 K 2.29%, I RIS TR T2 1 A 1E
WA =TI 4.68%, A
2019 4E[FHAMEAR 2.52 AN E 430, BB =rkAn
B A, F B TEY] R R %
Rt R T AN E AR .

A1 2017-2021 F—ZFF B £ 2275448

2001 T
Wi H 20174 20184F 20194F 20204F ABEPARE

SPSPED
GDP (J3fZ75) 83.20 91.93 98.65 101.60 24.93
GDP 15 (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
FURLLL E TN 5 (%) 6.60 6.20 5.70 2.80 24.50 (6.80)
[ 7€ B BB (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
22T B B AU (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
HOHEE (%) 10.80 7.10 5.00 4.00 38.70
B (%) 18.70 12.90 1.70 -0.70 19.30
CPI i (%) 1.60 2.10 2.90 2.50 0.00
PPI 31E (%) 6.30 3.50 -0.30 -1.80 2.10
W RIE (%) 3.90 4.90 5.20 5.20 5.30
SRR RN AT SRS (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
A BN (%) 7.40 6.20 3.80 -3.90 24.20
A B HEHE (%) 7.70 8.70 8.10 2.80 6.20

7 : 1. GDPEFARIMT A, 2. ok, #H o VAR T ML, 3. GDPIgik . A E T WG hnffidgik . WRAERAGT L

BoBNIG ik A KRR RE, BT R E. ALl ERREL

%, 2018 T4 A MMM E L LA, HAFM A BAK
FoAt kR BATASARYE B Recit BA= Wind 2045 232

YE Xt GDP IRL3h e B R8T, BN
FAETFRESIE; BBRNIFB)E; FH O
2007 FEDIRFTR . MFAEFIIG KR A, 2021
AL Iy 4.20%, WEZE T B
FEREWE IS, SRR ZEER—
7 AN K ) L% G DD W E ORI 2y i RS
(514, Rt kT GDP #8 K iR s /e &
WHEIE, (BTG EwE KT —
SE G PR R SRR 9.60 A2t R K
25.60%, PILETIHIEK 2.90%, HREEERTIEH
K ZERRRR, [ 58 B PR B AN AL TS L AR
B AT AN GDP 36K (s sh A B 59,

2 JGBRHEEBURN LR, T N A0 SEBRIE AT I L EAT 2347 )
Wr, SCH T AP R P B A L 2019 SR R 19 R 14T b
BT KR, R

Wik AL IR E, 4 WA L ELITE, 20178 AW T E L

P 1 DLR 32 AR 4y sl ) A D i K U
A, —FEAHKRIIFL, AHINE
7592.90 1470, B EAEFEIHY K 690.60%, {1 iH
L% GDP MK shfEH RELE FAE s - F
[k, k3] 2007 LSk R mKF. — 225
ZKFERXT GDP K s By 1 =k HH & 5%
NAEM KB 7 LEF R, SYrEat—
PE.

B RERIMEIEEIET R, £ ENE
¥ EmME BBk, 2021 4 F R, SHEERM
TAMAGAEEL (CPD FIHIBR £ b AREIEAN 4% )5 1
s CPI Bt A ELIG AR 0, 5 F4E[F %
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AlEvE 4.9 F11.30 NME AL TR, 2021
SEZRRE, AE T A E MRS (PPD
ZUtA B Bk 2.100%, SEILE A E R . 1
RS s Lk St . A 4 m S A
FAT T #s, w53l PP RR4E AT, KT
I IE MY R BAS A AE AN 5 )

LR EIGE T M. # 2 2021 F—FHK,
R R 36y 12.30%, B EFR TR 1
ANE . BERYTIKSE; 2021 F—FAEHE
FLF 10.24 Fife o, HIFLG/AD 0.84 3127t
AN RA IR T B —ZRFE ) SE AR A
SR SR 2 B R BT TR RADBONHERE . A5
K, 15 PEFIARMGEUARAT A il S S — 2=
FEA R P R B E, SR FIBUR 5 27
R DU — 2R T A il e SR . T kR
71, AR 2021 FF—ZFAER, M2 R% 227.65
Fife e, K 9.40%, %% b4 &K 1
(10.10%) A T k. [FH M1 &% 61.61 /312
JG, [AILLIEK 7.10%, # EFERIEHE (8.60%)
WA BT B, A 07 SR R R
T8 -

—RRASLTEWN BIHEEREIE, Wk
% 2019 EFEA PR, 2021 F—ZFFH —
M AFETE YN 5.71 Ji1270, FIEEHEK 24.20%,
& 2020 4F DAk FE O 1 o0 1 . o Bl
A 4.87 JiLT6, 5 — AL W) 85.31%,
[E] bL 8K 24.80%, [F] bLH I8 45 vy 32 B AZ B (E
HRBIRE G KATE), B T A EE DL
ERERMER . —FE - RALHHE
5.87 JifZ7t, [FLEIEK 6.20%, HARRAE. £/
ol e — 2R I S A, 5 ST R A
2016 4 DA [F A Sy 3G 0k« 2021 SF— 2= — i
ONFETRES S Bk 1119 1588.00 12, 7T, i 15 2020
HEF 2019 R [RIHMEA FriicaE, wRES 2021 4
— BN B A G . 2021 A — R
S E B PEIE U 1.86 Jifz e, [FIELIEK
47.90%, FEEH T EA LRI R RS
WK BUMMERES SO 173 Ji14ot, TRIEG
/b 12.20%, B H T HUTBUR & DU R ATk

JEH BTt

ML IB T EE, BRAFES T
&, BRBEANRRFREHK. 2021 4 1-3 H
2 (B AR I A Rl #500 y 5.40% . 5.50% 41
5.30%. Hr1—2 HETHRERERLZmM, kg
W R R, Jol A By b7t i 3 H
B B A i, A T PR bk,
FATRERIG N, wholk | Fref@t. 2021 4—
ZEE, AR RS R 9730.00 JG, i
BRANAS IR 26 5 P A T s sl 4.50%, ZE4E
T FFE—FEUCRIEEE R NEY, HS5H%
R ) E AN, JRRIE R A
B o

2. R F A 22 AT

2021 4 4 H 30 HBUR RS UGRM, ZH
HESE A MBUE, RIFEMBURES M. e
. RSN, ARRT, BEFNEN, E
T, RETH, RFEF BTG EKXE,
LG IRR & B Rk . BRI
BUBURER %Y, HERER ‘=R BEL,
REXNRUET S RINTER . BURE LU
RIS Fn) LS, YRR SR BUR R
£ ) ) E PR BB SR B B M PRV P B B SR
FRBH. 3B/ MEANBIWAR R I Axt
MV AR BT SCHF A BE S5 DU K7 THHRY

e MBCRERFRINMESE AR,
R SEAR AT B R U TS ER T B SCHE
PRIE DT T AL R 5 R A 2 ik O B e R 4 L&
GEEGH B ARVLC, ORFF ZATHT AT E
2021 4F 3 H 22 HAEEZHETE R ML
VAR AR b 1R B BRI RS R A, PR e
il B ML T R EE S R, SRR
WA .

2021 F—FEATIEE ARG, FEZ
FH T JR3 0 P 2 7 6 R 45 e R, T i
HHE, X AP IR, RS
BNt . RORBEAE G B S, & RIH
WX MBS, WRAEERERNED;

www.lhratings.com


http://www.lhratings.com/

ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

EXCS SRR €

BEEBRRLGHBHRE, SR ERERIER
BHK; BHEeRERTREBEIRIRERREE, &
RAEWEEMAL: J5 it~ 58 BRI R,
(HAR R 2 1K 32 1) 115 TR 5 S5 PR BOR,
KR 2 MY RN ZH TR e
SR AL 308 ] R 55 e BRI R B, 5k A (]
AR, P ORRFRE G, & L% 58 H Al
RIS, (HRA s, B R A WY
. BEE M ATEARE R, AR HE A B
WA R B, Tt 2021 FRESZGF
BRFRHEY, SaE—Pk.

=\ TSR

R PERATR R R B, LA™
wifRlk 5, EMEAEEZALEFTIATHR, 154
A RBf L, ERIMRZEHR X,

o E LR TR AR SR AN Te 8 . ot
PER S5 R RAT I S N RS T AR, R4
FERAERREE . B SR5 R R SCR:,
TEHAETELEAR A /N Aol g 3« FH R (7] 7y
A% TR EIVER

Gl AR LML S5 5 T, AR Wind $4E 4t
iF, #E 2020 4F 12 H3, &t R siER
H4 N 7182.49 12,70, 5 2019 ARG K 21.74%,
2019 4 LR AZ AR A5t i1 37 [l B 520, 4 ™
IR TTERBUE TG AT+ K& RdE LR AL
T AL I 78.82%, K 2019 4FK %
4.63 NE A, ATIERERRT TR, 2 (b
PEAHOR A W] B BRI (BUR AR “ (5%
By 7 ) KRR PR LR TBOR RS T IR IR
ilE= AU R ER VN N R ) B S =T DS
L ER S IR Al A BT SRS/ N 2 N 53
I 1IAE GAR CRA LR AR AR 0 8 157 23 55 G il = i 4H
k55, SFEEPEA N, EERETR
o MITHRERGRZR A 0 0 A kG, A 2020 4F
12 H, Gl A oR R & ) =8 ki

3 JhAb B R A B 50 2020 4E 12 A 14 H, 4&3CREFRCH 2020
F12 A,

NITHA (5 29.31%). VO (5 12.45%)
FIFE 4 (5 10.83%); # % 2020 & 12 H,
MWEAT EBEHEIKRE, FEETE AA %
W, & EEA 63.45%, 5 HREE 2019 4R K EFt 5.23
MNE R, AAHORAT EAR SN 17.48%,
& EL 2019 5K R B 0.56 A4 40 1, AA-ZR i
RATEAR G 13.91%, % 2019 K T
R 2.77 NE Iy L, Sl AR RS SR
) _FaEpE, BB (KE1) HEm, iR
FEMRERESR AA () UL, fEFETER
U — & AR LN AT — B T W&
Rl AR AT FAR A R B ERE, Hy EA
Al bR B BT E #A 2020 4 12
B AR AR o b g [ A ST AT AR & BB 2019
FER/INIE B & 90.01%; X275, #iZ 2020
12 H, SRR R T LR 1) i e 4 3
P e N AL SRS, W R B e Rk E ORATL
AbSEEE b ER Sl NS M IPRE N S g As |
AR AT, 2020 £ FLEMBEEHEX
Wik, HREAEB0ESR, HERIGFHR
NI e o S R AW = WS N s RPN
b7 EE ORI G AlAE DRl 55 A0 2% 30 Bk DR RRFEAUIC
K, RRBEE AT FAT R SIS K,
B I e Ml 28 e NG Lk B Rg i, SO XS BT AE AR
HPER M, ARl SRR
VLN
FRAHORAEFH OR AR 2 rh ot 3 310 XURS: 201
FERAER, PRAHRA T AR, A
DA R P AR R 58 FHOR A =) (R4 2 KUK o FE4ELOR
PN 5, MmO A W B
1 772 58 X PRI 1 XURG 201, PRk PR B
I 7 S 4H R P H AR A TR A AR 7V
AR, REFRAR S & M 78 sk i
FHRLRNL, (H H AT PR A J B SRR AR
Bb, ARFARCA U 4278 55 ARSI
B R ARAT L A 1 A BCR BT
&, HEMEEIMREEIMBI, TLES

* G R IR R S E R BB S E L.
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EAEZBE, A TFAARIEALE.

A EVEI B BOR T, R R AR AR R
WK JE, 2010 AFH EARAT I B R R 56
LIRS AT 1) (R AR AR A J B EER AT IMED
CLHME DU R 24 7 A A SRAT b R R AN M 8 1) 52 B
g, 2017 42 8 H, H & Bt (61, FFT
2017 7 10 H 1 HlEntidT; 01 Mt £reE
Rk BRI, R IE N AT AR RAT I K
JEANE A bR s (4R B1) & S m 747k
AENTTHE, o s AR B 4%, 48 tH R e BURT
HEPE SR AT, EWETATWAE)R, #H—
AINVEATIL R . 2018 4E 4 A, FEBATIRE
WEBEHE RS (MR “MRENS” ) BAi T
H AL DR IR 5 — ik AR — (O T B R <fih
BEAHOR 2w B B 2% 401> DU I = o 2 ) a
Y GRORMER (2018) 15D, Xf (&H61) it
—BAtL, W R OR A F L 558 E R AR R
AR 1) T ARG R LR S5 BUE L At
LR BRI B L BE P2 A

2019 4F 10 AR RIS ARAG T 37 53¢, 37 5
SO (AR WA IHE— 20404k, R SeI Rl gt HE AR
PRI EE 4R Ol 55 I i A8 55, 37 530K BA
TARWEF: O WEGEE—PT R, ek
R B b W HE A 45 275V AT IE(H SE R 40
Bl FR AR 45 B F s BV AR AR A F] L {5 F i
A FVENRIPNIE A, A2 WBEHE T HEE,
RELEH . REHERSHEIMARAEE
REWROTTAALRSS: 2) B, smiRA
FFA R AR S S VFRTIE R A =, SRR
LB O AR R BT R TR 3D TR
G AR R ARG s B IR AR
BT FARIE, RREAROR A A RS R (PO O
B BE ) B v A Bl AR ST AR
VT AR SR A R AR A I 45 R
T, 37 5 SCIR AN T4 5% = RUASE (e EK 1Y)
RS e /NS /A NS U vy N A
TR B RS A B 5 = U iR R AR 78 o BB AT
SN SR R B AT D5 143 s B AH ARl 25 A R
N 30%, A5 B GO S AT AR 4

B AR LAY 55 FIARAT N AT P5 ek 4Rk 55

2020 45 A, WEGBHE T (EBUFHERE
AR BRI SEATE MR 5, 51 S
IR AL AR R . FEAE R 78 43 R 35 BUR T
HREE, RFRIMME “=47 ZFRE, JERWN
I R R R AR BRI RE 1 %, AR
TR R R AR AR 2 = AU S5 AL & DT I FE AR 11 1)
R, BUR PP CRALAG 28 1 PR e A JE M Al %5

FERAM R IR R R T E, HPEERE
PRREEVETRS, ERLSFBAHAHKE,
SRR R L SRBUERG; BRRZEE R
29, RN REFRBAETLE; LBEIHA
B F.

ERT, KESHARMLAY P 15 PPk &
ARG VAl 1) P AN S, HARHLIA S 4
(R P 2 (BME BASO FRIL G B 8, i E AR
A AE BB A R, AR R R
FERIAREBUR AT 5, Toidont 24T RE
HEAT HERA R R VT AG o

FEFLRAE SN Z Ak, RPN T 1
BREFFATEZMNE, B SHHNE RS
BTG, DR =il as. PRI —
IS R IR PR IR B A A, SR HEaK
b 5% 25 LT [ TE ik MR AT SRAF BT 1 /il
TP, BEE EIGGE N AT N 2 XU
Jail, AEARATUAA ZE Gl 55 28R 1) m R SR A7 E —
EMIATE M. thah, YU NAF LSS X
B2 P PR HE AT IR, A AT e o5 L s H R
FRAZANZ A5 FH XURR L o

SRR Tt R T 43 PR A Tk 45 R
PRI SR VR 2 R AR 138 B S BRI 45 e
H A, FHER2 5 TR 0 s 48 R4 it 52 80 HH Py
A ARILEE 155 LS AT HERAT 1 T AN
GRE R W E FIHISRE , HK. BT ) i B (A
B HAEMEWS, —eRE L SEEE R
AFLEREPZ B HF; H—7m, HEAFE
RIS, 15 R ARE G A A R B A
Jiti, TR B SR, MBI AT
HRAK o
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AR RARLRMN 55 P LIRS 5 1 [ et EL ™
B, SRR NG I A 2 SRR e 19 7 3K
5 DX SRABE S T SR AH AR AU 8 o L S B A
By, IXEESRIRAR IR > 7] Z [AF R B AR AL
FAERK R, 5 H BRI SR A AE
WKANIFIE T REMIRIKAZ 5y, K IRAF R KR
FREAR S 5 55 ) i, — HL—J7 th L B < BE M AR
FHORBURED RS Y BLAA LS o

AREA RN FRT AL K 2it—
PHE, RN Z2EREHRH, LRE
AMEDLH R b T E-

IR A 228 WS 5 28 5 i A —E %
B, M GRRGL T, HHORA R (15 S5
5 oA BTN, 2017 4 5 BIC R )
AR F e B RAT IR A e, AT BBl
PEARLR A mIME S5 R . ATV a3 5T, [
AT SN VR RFSEATIER, BT
WAL ANWTIG 55, PR RE SR AT B o
R AFNL BT Z ek, BIRA R
Hiad s, @E BRI, M Lt
MACRAERS B RS AME AL R AN 72 35
3 2 B U A LR SRR 2 4H RS
— 5 AR R AT i B B XS IR BE 7,
S ENE 5 REERI SR, Bk
R ORYUIEE . XU 2 I RE

M. BERERBROH

1. FACRIL

BE20214E3H K, A M BEA Sl i
KEPNTLT6MCTC. Hor, EEIRHE N — R
WA, FEIEELATI N 26.62%;  HAth e i b il
10.00% 1 A JPMorgan China Investment
Company Limited. M 5% A o (B 5 Nk AR
HIA PR AR (BURfRIFR “HEER” )y st
KRR RIERTT, &5 A 7] 43.34%
B o A E TCIs I AR S LB N . H Y
WA IEAERBEAT R A, B A ™
A TCAPAE —E A ENE, AR BRALEs

W FEAEANTHE 1 -

2. U MAEAE S )

NERREARER, BREMEZ T, 2K
B S MARAT L HE L AT,

N AL T20124F7 H 2 55 B A 5
WAL AR PR AT H o AREF MG E P
Bl HHARNLKY, AR 20204 K, WEMBEA A
71764270, ¥IATRmtE. AR RA DB
BURF AR MECRERAT . KEEE .
RS TR/, AL HE [ Br A 44 4 b [ A4
A, Z e IR E A BT b A 4R AR ST I
RAGH A FHEEEHLE], FHIT F Hia iz & 1k
fite AUZR20204E AR, AFHRMLA S ERR
%1626.2812.7T, FHARME S5 FUBAT ML HE 24 SR -

3. ARERE

NEBEFEARLE S EMLE Fifet
FHEEZE, NIAARERERRS, i
HENE) HEEERTR,

NFRGE AL, FHEm L. T
EHIL, Wai. DT ERERT 5 E
BRITEAT (LURRIFR “ BRI %" BEH,
WERBIL, BIEHEK, TN ERAF
CPLR AR AN A ™) A0 ol B ) S 22 T
FANBAR WSS R K, RAN A T 0453
K, H&2UFEE M T/EZLK. 20204E7H,
A AR A T R B, 202048, M ANTEAEA
FEH.

O\ F RIS 2 B I AR B ER S 2,
A e o T a3 I 2 o [1IN= R4 4G 7 [T S s/
RS R AT, XU s
TR IRE A A BR A RS F S 2 2,
T ] B P R R D AR AR b
HIFE DA TEBA TR R, H&24EE 8
TAERL

A 20209 K, AF ANG120 N, HAAFR
S UL 7 B A197.50%, M EL T SR, xRl
R S5 RT AR EHR36.37%, et
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WA B HEN12.50%, TR ESEE A G S
b 18.33%. A REAR N B U

4., VAT R IER

FRHE A m AR BN RARAT b I AAE
HEERSE (48— 2FHKAWE:
91110000717885096X), #ZE20214E5H11H,
AT TR TE MO GEIE MR RNA R EY
N

FRAE > B AR AE A FF T3 RAT A5 55 fl %
HABEAHES, AR @ suE £ 5%,
JE LI R LT

AT 4 FERATER T REAE, YR
R BT PERRLRNL S SRS, BRI ERATIRE
21.74 12,76, HETCO2MMAH. ok, FFs%
AT T AT 10.00 12 TS 1715 .

I EESH

1. 2463

23] R B 4B AR SH R AR 8] 63K
ERE, LB AN EREMA BT H T H
IEE;, NAELT “Zo—F7 N itE
RMy, 28 BBEAPHERTZE; 28GR
TRELLERG, FLUBERPRE.

N FEPANE B R BT ORI, AR
BE G BUMN 2 R IA M BCRIERAT . R EA
itk REE AL, AL HE R PR 44 Rk BT
ko 2 Te B i BA BT 2w S IR
B2 mA EEALE], JF T s BE 2Lt

NS (o FRED SRR ORIEHE S R A
E, AL T U AR EHE, HHENE
PE B RAE N IR ] A R VR B, IF BT
TENEWERI S, AT IL B
RFE B PR RN A BN,
EHINRENN, MR MT, WES
PITHEAT RS B, S ER AT AE K H
waE AR,

HAl, ArEESH 10 LEEHR, BOF
WAREHF T 4. MIEHR 24, BHERF 1

%o 1T BIRAERDHHBEAZR HEREH
FRAFILIAMG 7 KIEARSHEIR 1 4. AFHE
HEWHEHEK 1 4, HEmER PHEZS
A B E A, 2021 4E 1 H, IR FIA R AR (DL
NTRIRR UG D Bt 28 A B AR K1 = B
Hig; BAFEFRAERIL, A TR
BABIRMEFAFHTAREFL, KARP
H R rOEIRMEHEEFE AR LLRITERK
HARL o A R E 2 B 22 HE 5 R TE %
PR B L L R A R (GRRR) e iz AT, N
FRHEIAGRG 2/3 UL E S [F & $UT,
RIEAT A — K AR I daxt izl . EHRS TR
RAGHMME RS REMIEE S WEE
FIZRASEFIRAE 4 ANEWRDE, 7T
) o SR SR N Ry, PhBhE
SIBAEIMEE .

HAl, ARl aH 5 LIEFHAHAR, B
MARME 34, MITHMF 24, 3 L4RANH
Gy R T BB R E AR AR (BUF
fRIFR “HET°4%9% ). JPMorgan China Investment
Company Limited AT 5 AZRR, g2 JE
T HE AR ET. WHESERS
MRS B ZAT IR, SRR K S5 m
HRET/E. BESTERRFESHAE, A5
TR E e HF S5 ERBUGER N A
VG HE AR A AN A A St T B
Wi S SR PP s i TN 0 R R 1R 4
A 51 T NV B SF AR OL: SZBRAE U253

NFEBEHERERAH 1 4. BIRE
H AL RERSME 14, Hh 1 4EESH
HERHAME, 1 LRI RLHEIE RS E . &
TR ST AL A W 4B R, SEEE
HHR. ArEEMAEEACEHELRB, %
RRE N 0 I 2 F4RAT . IR SEAT
WA BRI S RS Lk A 14
£,

2. HEdEH
B Ry TEMBEMIEZE, SR T
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A, AFEFIREZRTES; 4 XKL
HR TR AT T EERE, 2R
RFPA—EXRXHEAAFY, FREBHK
AL,

N ) B AR M B LR T TR
AL RN RC B DLEAT T A BRI AL,
PRI 25 A e TR 2, #HRATS B 5 BRI IREE
. HAT, 7w G TR S A B
SR PR SR A AT
58 AR BB S M55 HAZES S A B S
TR LE AR N JJRIEE . &8 M55 (5
BEREHGE. AME . EHESAEAME
SIHAE.

AFIMNES . EHL S = T 1 E S T
EHIEE, Mm%, KSR, as
M. WS EE, NHEH, SRS, ITHE
L NSRS, @ —ER R A
ZRRL) 7 T B o P A P R . 2020 AR EE AN
B 3R A (e HEEINE) (hidr
Bl 5 B HINEY R EIMNE) Qlk
5545 RS BRI PIED) CHRAR T H AR 5 7 BE B R Ak
BEEIMNED) Chr &gl Bk 55 & fhim fe e 2
IR CHr &L 55 AR MR AR M)
G mm Fll 5 H R 5 15 B B INED) (R &
HIRASSPORNY) %, 2020 SELIK, AW
TR B R A — 2, B 5 A B HUH SRl i
F AR IE A, FET A TR R AR 55 A
A 55 HUHEFT L R gl g3,
FRE DA O ARFE A 7= AL, AR = R
bR S R 5RR AR FE R B A BT B
B = 2021 AEIA AR B AR A AN B R
&I EHNGE RS, HaE BT
A 11 AR 10 H 4t — X0 U387 e S P 8 7= (R 430
B, S U 4 b ol i s IR g 3 £ B N )
FO BRI A TS5 B AL BRI AR, Bese WLk
%o BHE R R R T2 77 i RN X%
BRI A% o 5F5 LT Gl S 37 2530 1) =
MBI A FFARE A R AR, B Wk
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WK T .

AR EAZ AR B, fEkss i
TER O F R B ) R B R 2R 4% %2 ot
tho AT TR S, HAmk5 LAk
PR A .

2018—2020 4, AFEIEMIANRRFE: TR
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42.20%.
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2018 AN 2019 4, A EFHLO SN &
ALRFFRGE, FEARYERFLE T0%LA E, #5015
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FEARLRFFRRE, 2020 2 B 00055 7= A YN
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HH 2018 4F 2019 4F 2020 4¢
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A FOHEZ S5 55 -2.55 -22.08 111 -10.85 -2.65 -44.88
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AR, v ) AR Fb B E LR 55 1 55 R TR
R, AR 2020 AR, AR TAFSLAER B

3. HF B4 S
HFR, §FRTREFNGY S, 28 HF
GRFE 11 BF A, BTKBEAFTTH; R
i, BERKZFRRRRKEAREY, FXEHAX
FBAFFHESELRE A=K L.
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FEXS VO HEAT A S L KU 2
ALy, M EFEAETALRG, mEF R
RFE VML SCFy, HBIEFSME AR
4l M NOUIE o A e RS E EAR R
AT RS R HA BT, Xt A A0 A 7 55 34
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FRAT7 &, NIREXBIHEIIIAEDNH; A LI 30.40 4.85

N N N s ) 28.60 4,57
KB P Ty 09.49%, % R R . ik
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A4 RRLFEPERE % Ly 20.49 3.21
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E: EARY R R R AR 0 ST AR K LR i (S 8.00 1.28

FTHE, mMWMEREF &V ETERRRENFE =T 8.00 1.28
;~':~:.\6E7 pr s PN 7 &
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ek BER BHATI RS, 5 .
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By BURE BB R IHIX, JFE V) 1Z 4
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Tk ERRM i
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VE: 2020 FNE) ATk F R A T A58 2017 (B R A FATLS
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A6 ME 2020 FARIEEFLS KB AEL £
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HIEg 109.84 17.54
7R 65.04 10.39
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1~2 4 161.26 25.75
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A SRR B BOR . 2020 4R, AH]
MIHLRACEER 7.78 1270, SRR ELR N
3.24%, MHIEETIE 4 4, Hrp R —g KU
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2y, TACOEHRAS 7.00 1278, A FIARYER LR
AT 0T 32 b E HEAT IRC(E TH B, THER BRI A
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W 55 HR R AR, A b T ) R K TR (E AN AR
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