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股票简称：申万宏源                                             股票代码：000166 

债券简称：19申宏 01                                            债券代码：114443 
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¤«Qx¬®+,N¯° ¥¤k 

2019 C 1 D 14 �x@AB�U 2019 C[�£±²N¯° x

¥¤¦§ ḦT?IJK>LMNO'(+,©+U@A+,ª&6

¤«Qk 

2019C 1D 30�x@AB³�´µ%&®¶�T?@AB©+

U@Al·§B¸¹ 100º»+,ª&6¼½¤¾k3£ª&�¿À

@Ax@AB�Á�ÂÃ��RÄÅÆÇ3Àª&6@A²ÈZ@A
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ÍZª&ÎÏËÌ 

1Z@AÎÐÑIJK>LMNO'(+,k 

2Zª&Ò/ÑIJK>LMNO'(+, 2019C©+U@A+

,ª&-[�À0-ª&./Ñ“19IK 01”xª&ÓÔÑ“114443”0k 

3Zª&À(Ñ3Ck 
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5Z×�ØÖ9@AÙÚÑ3Àª&�Û 100 »xÜ�ÛÝÙ@

Ak 
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�ª&ùõ`aU~6úûöüúûõýk3Àª&@Aéþÿxª

&!'B�Üæ'TÎû`a6ÉÇqAª&6"#Z$%R&|k 

8Z'3(;6À(ã]àÑ3Àª&î�ÜCñ;Z)À�£

'3kÞ;*C+(�£x,ÿ�ÀÞ;-3Ø�.+(kCP(;

Ìt/(;�.l0ñÞ;x3Ø/3Ø1(�.l0ñÞ;k3À
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89:?1(�2nop+(63;ØÖunop341(ª5ùõ

�6Â²�!'63Àª&,ÿ�ÀÞ;9�!'6ª&×�ÕÖ

63Øk 

9Z.;�Ñ3Àª&6.;�u 2019C 3D 8�k 

10ZÞ;ùõ�Ñ3Àª&;<ÀÈxÞ;ùõ�Üæ´µ%&

®¶�ã%&ùõ`aSTÉÇ=Ak�Þ;ùõ�>�6Âÿùõ

�?63Àª&!'Bx<'5@�!3Àª&³�AÞ;ùõ��

�ñ;CP6Þ;k 

11Z(;�Ñ3Àª&6(;�u 2020C4 2022C*C6 3D

8�-BC©®¶�xDEF4�ÿ6[ 1G®¶�:EFÀÈ(;

Ìtl0ñÞ;0k 

12Z1(�Ñ3Àª&61(�Àu 2022C 3D 8�-BC©
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15Z:�ST9o:US`aÑ3Àª&lqAªtUSk 

16ZVLoØdtöüÑ3Àª&6VLoØdtöüU~?W

eXANO'(+,YZD[+Ak 

17ZVLoØ��Ñ3Àª&VLoØ\]@A^�ÿx_`a

�?bc+,deoØãf')ÀªKk 

18ZghÎ�äåZiõûMBÑIJK>%&�äOw'()
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19Z#jÎ�äåZª&kúûMBÑ!"#$%&'()*+

,k 

20Z@A]à7@AElÑ3Àª&�2$Ú`anop©+U

@Ax@AElum$H+,ª@A7®¶ûMLnQ9H´µ%&
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2020CPx!"#$%&|u3Àª&6kúûMBxbc6

±²kúûMzK45��B�Ñ�E@AB�+,�9�°��

7�°��6STztx!"#$%&¿T? 2020C 4D 3�Z

2020C 4D 24�Z2020C 5D 11�Z2020C 8D 21�Z2020C

9D 24�Z2020C 10D 21�Z2020C 10D 22�Z2020C 11D

9�Z2020C 11D 17�Z2020C 11D 23�Z2020C 12D 31�

VW¨H!"#$%&'()*+,T?IJK>LMNO'(+

,ª&�°ztkúûMzK±²45QZH!"#$%&'()

*+,T?IJK>LMNO'(+,ª&�°ztkúûMzK

±²45QZH!"#$%&'()*+,T?IJK>LMNO
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'()*+,T?IJK>LMNO'(+,ª&�°ztkúû

MzK±²45QZH!"#$%&'()*+,T?IJK>L
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14�Z2020C 8D 11�Z2020C 9D 11�VW¨H!"#$%

&'()*+,T?IJK>LMNO'(+,ª&�°ztkú

ûMzK±²45QZH!"#$%&'()*+,T?IJK>

LMNO'(+,ª&�°ztkúûMzK±²45QZH!"

#$%&'()*+,T?IJK>LMNO'(+,ª&�°z

tkúûMzK±²45Qk 

�E@AB��¡B¢£¤6STztx!"#$%&? 2020
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MNO'(+,+,ª&�°ztkúûMzK±²45Qk 
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^XÒ/ÑIJK>LMNO'(+, 
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IJK>LMÝ�Þß%&ZnoZ®ØZÀàRáâ�+,x

eKãäåeØæZGBØæZ̀ açK9®¶ZnoûM�°èéx

+,!<azho3ÂÃu×ú6no7ØæçK`êeëxuìü

íî»ï6ØæêðãçKk 

-�0åeØæeK 

åeØæeKhåeìüuElxÞßnoXAeKã3Øno

eKk�^ÑnoXAeKÞßN5æoZª5æoZ�KñòR:

3ØnoeKÞßN5noZª5noZ��noRk45À7x+

,åeØæeKèéôóee6ô 22.65º»x�^ÑnoXAeK

èé 14.93º»Z3ØnoeKèé 7.72º»k 

1ZnoXAeK 

2020Cx@ABëõmN5æotÙ 27G-IPOtÙ 7GZö

æotÙ 15GZ÷øù 5�0xæoØÖ 273.44º»:�¥ú¬¦

§¬ø�ûtÙ 2�xAeJÒ[ 7k+,ªÎ�ätÙ 143�xÎ

�äØÖ 1,280.68º»xAeJÒ[ 9-WINDoüx20200:Øæ

ªÎ�ätÙ 64�xÎ�äØÖ 1,100.65º»xAeJÒ[ 9-WIND

oüx20200:�ýþ�ÀÈx+,9�yr�Ïÿ@¬o3ÂÃ

|�6¼�x�!"þ�Z+!#$þ%6T&²'ghÎ�är7

(ð%&+,þ�!"ªk+,ÃFÂÃeK�SÂÃvw~�tÙ

5GxÇ2@AtÙ 62�£x�P~�@A�)AeJÒ[ 2x*ñ

vw~�)+ZÇ2@A�£Z!<�,åe�)JÒ<uAe[ 1k 

2Z3ØnoeK 
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@AB9�-IJK>%&RîG�+,UÛ3ØnoeKx.

/UÛnoÝ01$|ïãnoûM`223x94ç�ýþ�5

=6lÞ��x�6"786®9¦xq�/:;o3ÂÃã%&e

KxÎ¤�1eKG<xvqoêx=>?ïZî»ïx°@An

ode�@kK>BC´ôDAhìüu^E6@ÛMFxhåe²

êZ®9GRnoRuHIxq�/|ïeKG<x2020C`C�P

notÙ 57 G:×úo3ÂÃxJKL�ïêðno@Px9M

Ûy6öÌZN^Øæ:OZPQRSRT�UVx'W�1oêx

=éa:°@vq2Xo3]2"âx`�JK7 FICCZnAZo

ûZá6ReK6íì@PxYZo3^_RUV6#¤@ÛÊà:

JK¸eZ^[\åeçKx+!æoÖ*ñ 33.8º»k 

IJT�n´ïoêG<�1x�]UÛ^Tè�neKx45

À7õm 3ð^Tè�ntÙxì²°@G<N5áoêx_`|n

a 2G Pre-IPOtÙk 

IJbnh$PE+%Êàc@JK7°âLMZ¦Â+,Z²]

ÈdReK$|x45À7 4�enåeôó¦Âx0'î�enå

ef��g IPOI4r_� IPO¥ú§h^k 

-Í0GBØæeK 

@AB6GBØæeKÎÏãä%&�iZÀà�iZæoæ&Z

N×$%àæoh9ØæêðäyRk45À7x+,GBØæeK

ôóee6ô 90.07º»x¨¦CìÀPj 24.51%k 

1Z%&�ieK 
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2020Cxo3ÂÃ1Ðklx¦%¥mZ´%mmZTeèm\

°m)nó¨°opx¿T¦o 13.87%Z38.73%ã 64.96%xÂÃ®

nÜqx2020 Cr´sÂ`CN×m®Ö 206.83 Jº»xìt¦A

62.32%k+,%&�ieK9uvÂÃ`Cx¦§Kï^wy�Z

|ï�üÐxZJKnñzGZAdeçKZvqìü¿ùZG<

7yeKRÁz{QxJ°ìüoê|qã}Ü@PxJ~vq2�

?ûM"âxï��©m�k34 2020 C�x+,%&ìüúûo

ê 4.19 Jº»x¨¦CPj 30.89%xÂÃ�'ß 6.83%xAeJÒ

��:ôóÓMw�eK�6ô 42.79º»xJÒ.�Ae�z:2020

C +,°�� APP �Ó�x*ñvb 237 t�eK9Ðx|ïx

DÜqP�Û� 186.52Jx¨¦CPj 66.37%k 

2ZÀà�ieK 

+,¦§IJÀàZK>ÀàUÛÀà�ieKk 

2020CxIJÀàhêðïeKu|Ux�!<�°�ieKÉ

Ê®9¦xJ~�?ûMeKZ¥$ØæeKã78ûMeK@Ûx

3445À�xìü5�ÉÊ�) 185 º»xìtPj 67.85%:Ó

Mm®+ 2.43º�xìtPj 58.80%xìü5�ÉÊZÓMm®+

RÎÏmL<T���¡kIXJrÀà�< 7C�³^r%� À

à+,¿áUÙ A á AA S,¡USx¬�³\°åð®¶�ã^

rØæÀà®¶�$|� ¢%R�� 17 tx$rªÀà¦ÂE�

`rª6�ß��6ô%��%Z$Àà`a��çK�@A%R

2 t��mê�³¦�Øæe#$ �@6$2018-2019 C¦�Øæ
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e23@Û|���mê%ÍR�x`C*ñ³�Aeí ZÈda

ÚZ�á�ÐR�@rUø6��  50 txAe²¡ãð�¢ÒP

l�Ak 

K>Àà9MÛÀà�ieKxKï�¦eKU@xôó�<

ìü5� 72.91º»xT���¡:́ ôvq$ìü¿á¿S%Z$ê

e£�ñ¤%RtÙxnBìü5��t 48.13%xìüéaq�/|

ï:ÀóeK|¥q�/¦áx®§¨¶�9ð© 46 GxPðçK

ª�«¬èZl®¯Z°±Pð®¶(ðx�³$¦ÀL�Pð®

¶Ý0|�®¶å%:Øæ²³ðeK~�PjxÒ�3Ø· 60 º

»x¬9´µ PTAZ¶Í·¸5¨¶R�âeKÊà:¦§Pðç

KZ®§¨¶R]àu³ê2Zåeí 11.8º»æoxí¹Oºê

eëíyë.Ç:�� 7G$O8+Àà%tÙZÕ�OØÖ 2.23º

»x»9 3,917ü¼ükK>Àà!<Kï$É�ex¿áUÙ½<

O! Aá ASk 

3Zæoæ&eK 

2020Cx-cÂÃ®nÜqPAxìüæoæ&¾ÿPJx3

4 2020 C�xÂÃæoæ&¿Ö 16,190.08 º»x¨¦C�Pj

58.84%k 

45À7x+,æoæ&eK¦§J°+ïÀVRdenopU

@xJ~vq2ìü`aïZêðï"âxß}�e7Ázæ&ûM

Ý0x³�¨ÍO®Ø%&b eKÂúÓMoÚxæ&eKÃ�@

Ûk3445À�x+,æoæ&eK¿Ö 808.43º»ẍ ¦C�P
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j 56.34%xÂÃ�'ß 4.99%x�^ÑæoeK¿Ö 703.91 º»x

¨¦C�Pj 37.87%:æ&eK¿Ö 104.53 º»x¨¦C�Pj

1,495.88%:+,æoæ&eKÝ<Ä!NOtÅ 268.20%k 

4ZN×$%àæoeK 

2020CxN×$%eK`ÂÃÉÊ½<O!�ÆÇ¥xeK;<

78!<ÈÉx¦Â+,"NN¯P+N×$%ÉÊq�/ÊËk 

45À7x+,N×$%àæoeKÌÍ$"ÉÊZ�éaZÎ

eK%6ÕÐ@ÛÏ»xq�/JKtÙ78ûMxvqeK�Ð�

!<@Ûk3445À�x+,N×$%eKæo¿Ö 115.00º»x

¨¦C��Æ 53.04%:+,N×$%eKÝ<��OºtÅu

212.87%k 

5ZØæêðäyeK 

+,ØæêðäyÞßäy+,/AU@6Øæêð9[\]

U@6ØæêðxØæêðáâãäoêûMñ¤Z6�Ñ%Z+V

®ØZÀV®ØZ:úñ¤9��Øæêðk 

2020Cx+,Øæêðäy�]JK5�áêðTGx°@U@

$á6+%Záá6Z+ïRÒÓêðx!<>?+,/'êðíÔx

ì²xJ°|$+VãÀVR[\]êð6|qãäy@Px!<�

°�KêðäyeKk45À7x+,ëäy/AU@Øæêð

1,481.20 º»x¨¦CPPj 131.80%:ÓMäy[\]Øæêð

1,103.14º»x¨¦CPPj 136.76%k 

-\0`açK9®¶eK 
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`açK9®¶eKÞßÎ�iåçKZ��ÒèZFICC äy

9®¶Z5�áäy9®¶ã²³ðeKRk2020CP+,`açK

9®¶eKèéôóee6ô 162.03º»ẍ ¦CìÀPj 20.93%k 

1ZÎ�iåeK 

+,Î�iåçKãä®¶j¡ÕÖZPBÁH9®ØAÈçKk 

2020Cx+,`aeK:;+VZÀVZO8ZXAã°â`a

ìüxhêðuÕ5xíì1$+,7Fao>xuìüí��Z

êðã®¶R�Ö�¥$ØæçKxYZ`aeK`eKëkj¡Õ

Ö]�x2020CPôó6ô 6.92º»x¨¦CPj 64.18%xÂÃ�

'ß� 4.12%:PBÁHeK]�xÉÐ@Û PB®¶ÁHxôó`Â

ÃZ`ð©×äx2020CC� PBÁHìü_� 676�xoêÉÊ�

2,330.66º»:®ØAÈçK]�x+,®ØdeFÞçK�<\C

¦§ ISAE3402r½Ø%x�P+V®ØZÀV®ØZÀVoûñ¤

6úû9deçKÙ) 530 Ùx�Púû9deçKÉÊÕÉÊ

519.08ºOxEyoê�ÛÉÊ 541.66º»k 

2Z��ÒèeK 

+,ÎÏ¦§IJ���UÛ��ÒèeKk 

2020CxIJ���ÚÛ$.Ü®3}xíì°@Û%Î®�x

J�1$deï��xc@G<´P��xÝÞÑß+,úEeKx

l�A��$+ãÂÃ��@kE7àôvq$��Á0Z#$Û

e%Êàx9íì+!+,�eKË�@Û:`Cë{L�áde

 ¤Í¡îÃx̀ aìüZáyìüRâ B)  12,000B:EFK
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ïÈÒ��+!xÚ!uo3ÂÃ�Ð@Û@�x7^ãäåÉæÕ

0Z¦®�$|ëì1çõmH^Tèèé� 2020Qxî£ur�`

TZ�ûaÚZAeí íêÒâëkIJK>ð�6êÒ��@

q�/Ak 

45À7xIJ���½<ìí��?$,c��@��`a%Z

$3îØ���Mï%ðð�zxue7ñ��< 18 £¦ðsG�

+SMÐ�t6&åk��]¿òóôõö�Uø^x�³$3îØ

���Mï%[\Òx+�ze��UV�< 6C÷#[�ÒxXA

��UV³�[�Ò:�[Í��øØùú,û¿òóUø^x�³

,û��`a[\Òk 

3Z/eeK 

üFICCäy9®¶eK 

2020 Cxr7�ýnó V óþÿxÂÃS¤pÕÐc!xª&

ÂÃ"p#$k+, FICC äy9®¶eK9yEÂÃò%£ïx

&@uvÂÃ` .�x=x¤Ç�1û$éaxª&eKno6�

ß·'ÂÃm)k9G<T�eKxMÛeKÐ(x)²(ð:�

O«$�TGeKx45À7x+,m*ï�´µ%&®¶�4Ùk

øeKoÚŹ µ%&®¶�:�O«$�úE®¶åoÚh9+]

UÛ��eK'TztoÚRîtT�oÚk 

,Fx+,'�³¨^ãrªùõés'()*+,�G6$²

]ª©Xá�äå,û-.`a%ZFB®¶^E�G6$XAÈ3

¹ÂÃÜq®¶å%ZXAÈÂÃ/s�NO'(+,�G6$^ã
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E�/seKãùõúûéseK|�`aÒð-|�éseKâ7

p-%&`a0%Z¦�%&®¶��G6$²]Èdª&|��ä

å%Z´µ%&®¶��G6$|�ª&no®¶`a%ã$|�Þ

ßª�ä`a%Z¦�°Ø®¶��G6$,ûèÙÂÃUM-.`

a%Z¦�ØæM0Â�G6$|�1þ2C34ï%Z^rØæÀ

à®¶��G6$rªÀàÂÃ|�®¶Mï�-/eá0R%îG

�tk 

55�áäy9®¶eK 

2020Cx+,5�áäy9®¶eKn�ÐÁl�|ïx�JK

ÂÃ��6ì²xÑ +,²³ðeK|ïx¥$Þ�î©²³ð0

cxl�>?78E6�7x'�"2noû$ÂÃ78xq�/´

ïd�B0C�R,�w8x!<UMî»noÒÓxõ9noÐÁx

ôó¨¨©6no6�k 

,Fx+,'m*ï�¨¦�%&®¶� 50ETF À5Î�Âå

oÚx¦�%&®¶�^Tè ETF�ÂåoÚRîtT�oÚ 

:²³ðeK 
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