CRMI
hEIREEE

CHINA
REGENERATIVE
MEDICINE

INTERNATIONAL LIMITED
TEBLBRERARAT

Incorporated in the Cayman Islands with limited liability
RRSEHS MK ZZARAR

Stock Code I&fA 5% : 8158

INTERIM REPORT
2021w



CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board and no assurance is given
that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this
report.

This report, for which the directors (the “Directors”)
of China Regenerative Medicine International Limited
(the “Company”) collectively and individually accept full
responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on
GEM of the Stock Exchange (the “GEM Listing Rules”)
for the purpose of giving information with regard to the
Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and
belief the information contained in this report is accurate
and complete in all material respects and not misleading
or deceptive, and there are no other matters the omission
of which would make any statement herein or this report
misleading.
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INDEPENDENT REVIEW REPORT
N ERRE

MCM

MeM (HK) CPA Limited

TO THE SHAREHOLDERS OF

CHINA REGENERATIVE MEDICINE INTERNATIONAL
LIMITED

(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial report set out
on pages 8 to 37 which comprises the condensed
consolidated statement of financial position of China
Regenerative Medicine International Limited (the
“Company”) as at 30 June 2021 and the related
condensed consolidated statement of profit or
loss and other comprehensive income, condensed
consolidated statement of changes in equity and
condensed consolidated statement of cash flows for
the six-month period then ended and explanatory
notes. The Rules Governing the Listing of Securities on
the Growth Enterprise Market of The Stock Exchange
of Hong Kong Limited require the preparation of an
interim financial report to be in compliance with the
relevant provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” (“HKAS 34”)
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”). The directors of the Company
are responsible for the preparation and presentation of
the interim financial report in accordance with HKAS 34.

Our responsibility is to form a conclusion, based on
our review, on the interim financial report, and to report
our conclusion, solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this
report.
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SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the HKICPA.
A review of the interim financial report consists of making
enquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and
other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become
aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit
opinion.

OTHER MATTER

The comparative figures for the interim financial report
were not reviewed by us.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the interim financial report
for the six months ended 30 June 2021 is not prepared,
in all material respects, in accordance with HKAS 34.

McM (HK) CPA Limited
Certified Public Accountants
Wong Ka Bo, Jimmy

Practising Certificate No.: PO7560
3/F., Parklane Building

233 Queen’s Road Central

Hong Kong

13 August 2021
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The board of Directors (the “Board”) of the Company
hereby announces the unaudited consolidated result
of the Company and its subsidiaries (collectively, the
“Group”) for the three months and six months ended
30 June 2021, together with the comparative unaudited
figures for the corresponding period in 2020 as follows:
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR

LOSS AND OTHER COMPREHENSIVE INCOME
Hib 2 HE WA R

AR S RER

For the three months and six months ended 30 June 2021

HE_T_—FRA=THIE=[A&XEA

Three months ended Six months ended
30 June 30 June
EERA=TAL=AA EERAZTALAER
2021 2020 2021 2020
=3--f “RoEE c3=-f S
(Restated) (Restated)
(@) (&E5)
HK$'000 HK$1000 HK$'000 HK$'000
TEn Tin T T
Notes Unaudited Unaudited Unaudited Unaudited
sk REEK REFEG REFK FEEY;
Continuing operations BEREER
Revenue e 4 74,322 48512 115,302 49,307
Cost ofsaes HERE (63,754) (10290) (04,085) (10356)
Gross Profit £ 10,568 38,222 21,217 38,951
Other income HA 4 750 (2,909 3,846 2,365
Reversal of expected credit loss on ] SZTAIEﬁE%W
other receivable j 41,353 - 41,353 -
Seling expenses HERX (1,188) (20,377) (1,788) (20,478)
Administrative expenses TGk (27,028) 28629) (34,883) (38.351)
Finance costs HHER 5 (156) 78 (530) 2.917)
Profit/(loss) before income tax from KB SEEL£HK 2B fT
continuing operations ERmEd/ (B8 6 24,299 (13,615) 29,215 (20,430)
Income tax expenses FERRS 7 () (3,226) (1,221) 3,226)
Profit/(loss) for the period from BhEd/ (58)
continuing operations 24,204 (16,841) 21,988 23,656)
Discontinued operations E%Jt@ﬁ%i%
Loss for the period nER - (147,139) - (154,008)
Loss on disposal of equity interest Ebip b
in discontinued operations before EE”M £xTk
reclassifcation of foreign currency EORAERER
translation reserve, net of income tax (555) - (11,749) S
Loss for the period from REBRIHEELHH
discontinued operations HBREE (555) (147.139) (11,749) (154,008)
Profit/{loss) for the period BRER/ (B8 23,739 (163980) 16,239 (177,754
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME (Cont’d)
ARG EE R E MR ARGE)

For the three months and six months ended 30 June 2021
BE_Z_—FA=1tHIt=EAKNEA

Three months ended Six months ended
30 June 30 June
BEARZTRL=EA BEAR=THLEAER
2021 2020 2021 2020
Z8>-f C5I%E ZBI-f CRIEE
(Restated) (Restated)
(=5) (&=7])
HK$'000 HKS'000 HK$'000 HK$'000
T B T ThEL
Notes Unaudited Unaudited Unaudited Unaudite
sk REEH REEY REEH KEER
Profit/loss) for the period attributable to: -~ M T A TRE(EER
i/ (58)
Owners of the Company TRTEEA 23,895 (148,668) 16,239 (163,734)
Non-contraling Interest FERRRER (156) (15312) o (14,020)
28,739 (163,980) 16,239 (177,754)
Other comprehensive H2E(EL)/BA
(expense)/income
Items that may be reclassified Aftensgz
subsequently to proft or loss: B 7ER -
Exchange (0ss)/gain on translation BESNERHE
of financial statements of foreign FRIES
operations (Ele)/ s (1,075) 5358 (1,561) 6,183
Reclassiication of foreign currency HEBRHER 2K
tranationresene on discontinued  EHHESNEHE
operations upon disposal ; 87 - 11,817 S
Other comprehensive (expense)/income  EiME 2 E
for the period (7%)/ WA (989) 5,358 10,256 6,183
Total comprehensive income/ Bh2EAUA/ (B
(expense) for the period 22,751 (158,622) 26,495 (171,571)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR

LOSS AND OTHER COMPREHENSIVE INCOME (Cont’d)

ERGRS RS REMEEBAR(E)

For the three months and six months ended 30 June 2021

HE-_T-_—FA=+HLE=EAKNEA
Three months ended Six months ended
30 June 30 June
BEARZTRLEZRA EERAZTRLAER
2021 2020 2021 2020
§=-F et 33 Z8z-f 5%
(Restated) (Restated)
(3] (53]
HK$'000 HKSOO_O HK$'000 HK§'000
Tin Tin TEn T
Notes Unaudited Unauaited Unaudited Unauolted
st REEH Rk REEH
Total comprehensive income/(expense) I T AZE/EHA
for the period attributable to: 2EYA/ (B
Owners of the Company LN E=PN 2,007 (143892) 26,495 (158,615)
Non-controling interest FERERER (156) (14,730) - (12,956)
2,751 (158,622) 26,495 (171,571)
Total comprehensive income/(expense) FHAT&E 2 KA
for the period attributable to the owners &5 ABEHAZE
of the Company arise from: ag)/(mx):
- Continuing operations 24,155 (18,406) 26,427 (24,396)
- Discontinued operations (1,248) (126,486) 68 (134,219)
22,901 (143.892) 26,495 (158,615)
Profit/loss) per share from continuing
operations attributable to
equity holders of the Company: vl /(5 9
- Basic (HK cents) —%fw ) 0.851 (1374 0.981 .28
- Diluted (HK cents) -5 (%) NATER NARER N/A FER NATER
Loss per share from discontinied ~~ EERAATBREEA
operations attributable to LEALBEERY
equity holders of the Company: SRER:
- Basic (HK cents) -ER(#) (0.014 (10.757) (0412 (13:311)
- Diluted (HK cents) ~BE(EL) NA FER NARER N/A FER NARER
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

BRSO

As at 30 June 2021
RZE-_—%,A=+H

30 June 31 December
2021 2020
—E--f ZTCTEF
AA=+RH | t=A=F+—H
HK$’000 HK$'000
TERT THT
Notes Unaudited Audited
WisE RBERX ez
ASSETS AND LIABILITIES BERAR
Non-current assets FREEE
Property, plant and equipment v ER R 10 326 1,304
Non-current rental deposits FrReHEne 12 - 7,571
326 8,875
Current assets RBEE
Inventories & 1,263 1,378
Trade receivables [EWRE 5EE 12 121 80
Deposits, prepayments and other %% ~ TBfTIE R
receivables Hofth e AR IR 12 149,141 137,391
Cash and bank balances Be KRS 9,525 4,767
160,050 143,616

2021 P HIERE « FRIBABRSEBARAR 11



CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITIONiCont’d)
ARG M AR R R (&)

As at 30 June 2021

RZZT=—F,"A=+H

30 June 31 December
2021 2020
—EZ-f ZTTF
ANA=+H | +ZA=1+—H
HK$’000 HK$'000
TERT FAET
Notes Unaudited Audited
MisE REERZ E
Current liabilities TBAE
Trade payables e E 5 RE 13 50 7,996
Accrued charges and other payables [Ex & i K H & (iR 18 6,390 139,314
Contract liabilities aHEE 19,843 3,900
Lease liabilities HEAE 11,596 17,028
Shareholder’s loans BEER 21,195 20,295
Current tax liabilities EHRIERE 15,314 12,564
74,388 201,097
Net current assets/(liabilities) BRBEE/(AF) 85,662 (57,481)
Total assets less current liabilities A& ERRBEE 85,988 (48,606)
Non-current liabilities kRBEE
Lease liabilities HEAE - 5,870
Deferred tax liabiliies EXHEEE = 674
= 6,544
NET ASSETS/(LIABILITIES) BEE/(BE) 85,088 (55,150)
CAPITAL AND RESERVES BeRfFEE
Share capital fRAR 14 570,858 570,858
Reserves f#fE (484,870) (512,730)
Equity attributable to owners EDREEAEERES
of the Company 85,988 58,128
Non-controlling interests FERR RS = (113,278)
Total equity/(Capital deficiency) #£#% /(EEEL) 85,988 (55,150)
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

HRGREEREE R

For the six months ended 30 June 2021
HE_ZT-_—FA=1+HLA~EA

Non-
confroling
nferests
Atrbutzbe to owners of the Company R Tod
LN REE:  Easd
Convertoe
Share bonds Aoc-

Share Share  Transafon  Specidl Ohe opfn  POC  equy  umuated
cptd  pemUM  reseve  reseve  esene resene  resene resene losses  Subotdl
it

B

s BORE RRER AbBR BB 5}

HKS 000 HKS000  HKBO00  HKSO00  HKSO00 HKSO0  HKS000  HKS000

T Tht TR TEL AR Tin  TEL  TAn
At1 January 2020 HZ8-%5-F-R
(audited) (H25) B8R 36% DTG Q0 @RI 0 pidK - pREY WRs (51 176
Loss for the period BhER = S S - - - - - (16373 (18373 (400 (177754
Other comprehensiveincome B 2AMA
Bxchange gain on trension REBNZE
offrencd saements b
offoreign operaions LEfhE - - 51 - - - - - - 59 108 6183
Total comprehensive BRIAENA/(BR)
income/[expense) for the period - - 5119 - - - - - (163734 (1581 (1298 (1715T1)
Eauity-setted share-based
payments - - - - - 142 - - - 142 - 142
Lapse of share opfons S S o S -8 - - 2860 - - -
Share placement 100000 o o - - - S - - 100000 - 100000
Shere ssie expenses - B - - - - = = = b7 = i}
Recogntion of equty component of
convertble bonds o o o o o o - DX - M - 0
Comversion ofconvertio bonds EATARES 4000 KiK] - - - - - (13419 - %88 - 68
Balance asat 30 June 2020 H-B-SERAZTR
(unaudited) figa(rEER) 358 310642 (1863 P00 (1300 3G BIAG B QR 01963 B4 198
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY (Cont'd)
HRGREREREE R (E)

For the six months ended 30 June 2021
HE-_ZT-_—FA=1+HL~EA

Non-
controlling
interests
Attributable to owners of the Company #2R Tota
ANTFEARS ety it
Share Ace-
Share Share  Translation ~ Special Other option  umulated
captal  premium  reseve  resene  resene resene losses ~ Sub-total
bR
Bx  RBEE BERE  WHBR  AMRR BF iR it
HKS000  HKSO00  HKS000  HKSO00  HKS000  HKSO00  HKS000  HKSO00  HKS000  HKS000
TER TR TER TR TER TR TER TR TER TR
At January 2021 H-8=-£-f-8
(audited) (E85) 50858 3203513 (364%0) (200 (4131000 349 (3304000 BB (11328  (55150)
Profitfor the period iyl = o = - - - 1629 16239 - 16,239
Other comprehensive income -0
Exchang diferences arising on g
tranglation offoreign operafions Rz - - (1,561) - - - - (1,561) - (1,561)
Reclassficaton offoreign curency it
Hrendlation resenve on discontiued B
operations upon disposd B - - 1817 - - - - 1817 - 11817
Total comprehensive income ERREANL
for the year - - 10,25 - - - 1629 24% - 24%
Equity-settied share-based payments
. - o - - 1,365 - 1,365 - 1,365
Released on disposal of subsidiaries - - - - - - - - 113218 113218
Balance as at 30 June 2021 HZB--ERAZTA
(unaudited) HER(7EEH) 570858 3208518 (26234) (200) (43100) 9814 (3268819) 85,968 - 85
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY (Cont’d)
HRFREEREE R (E)

For the six months ended 30 June 2021
HE-ZT-_—FA=1+HL~EA

The special reserve represents the difference between
the nominal value of the shares of the acquired
subsidiaries and the nominal value of the Company’s
shares issued for their acquisition at the time of the
Group’s reorganisation in 2001.

The other reserve represents (i) the difference between
the fair value of consideration paid to increase the
shareholding in subsidiaries and the amount of
adjustment to non-controlling interest; and (ii) deemed
capital contribution from shareholders, represented
the difference between the principal amount of the
shareholder’s loan and its fair value. The fair value is
determined by discounting the estimate future cash flows
throughout the expected life of the repayment.

HARREEARBEN_ZZT—F
BAR  REBHREARROE
BEARNRRUEEZEHE QA
P AETZARRROEELZ
EH e

H A 8 685 4 (1) Bt 48 0 20 BT 8 2 ]
Z BN REZ X T EEIEE
P B SR a8 B 2 R 2 A R (i)
BIERF T BB RERA SR
HENFEZFEANER - X VE
1R B (B R HIE R B AR A AT R
TR METE °
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

BRGRESRERER

For the six months ended 30 June 2021
BT -_—FA=1+HItAEA

Six months ended 30 June
BEXB=1THILAEA

2021 2020
B “T-TF
HK$’000 HK$'000
TET FEL
Unaudited Unaudited
RISER REEZ
Net cash used in operating activities 484 E 87 FIH 4 %48 (8,609) (285,261)
Net cash generated from REZHME
investing activities ReF8 - 23,587
Net cash generated from REESMEREFSE
financing activities 900 264,448
Net (decrease)/increase in cash RekAeFEBEALZ
and cash equivalents (R /I E (7,709) 2,774
Effect of exchange rate changes EXFHHRE NREEEER
on cash and cash equivalents Z%% 12,467 6,509
Cash and cash equivalents at MyzBekBReEERA
beginning of the period 4,767 19,210
Cash and cash equivalents at MRzBekRLEEEA
end of the period 9,525 28,493
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
IR E M IRKRM T

GENERAL INFORMATION

China Regenerative Medicine International Limited (the
“Company”) was incorporated as an exempted company
with limited liability in the Cayman Islands under the
Companies Law (Revision 2001) of Cayman Islands on 20
April 2001. The address of its registered office is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand Cayman,
KY1-1111, Cayman Islands and its principal place of
business is Suite 2310-18, Miramar Tower, 132 Nathan
Road, Tsim Sha Tsui, Kowloon, Hong Kong.

The Company’s shares are listed on GEM of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).
The Company is an investment holding company. The
principal activities of its subsidiaries are provision of
healthcare products and services.

BASIS OF PREPARATION
(a) Statement of compliance

The unaudited condensed consolidated interim
financial statements for the six months ended 30
June 2021 have been prepared in accordance
with the Hong Kong Financial Reporting
Standards (“HKFRSs”, which also include the
Hong Kong Accounting Standard (“HKAS”) and
Interpretations) issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”), and
with applicable disclosure requirements of the
GEM Listing Rules and the Hong Kong Companies
Ordinance.

(b) Basis of measurement

The unaudited condensed consolidated interim
financial statements do not include all the
information and disclosures required in the
annual financial statements and should be read
in conjunction with the audited annual results
of the Group for the year ended 31 December
2020, released on 1 April 2021. The accounting
policies and basis of preparation adopted in
the preparation of the unaudited condensed
consolidated financial statements are the same as
those used in the Group’s audited annual results
for the year ended 31 December 2020, released
on 1 April 2021.

—RER
FEBEBERBEERADAR
([RARDNDR=ZZTZT—FMA
“+tHREREHSQARE
(ZZEZE-—FEIR)ERS
HEIMRIAEHREERA
Ao HAMMHEREREEE
3 it B 2 4E 5 Bl A Cricket
Square, Hutchins Drive, P.O.
Box 2681, Grand Cayman,
KY1-1111, Cayman Islands &
BBENERDHEEE1325%
EEEKE2310-18% °

KRRBRDNEBEERZHA
BERAF([BRMH])GEM E
Mo ARA R —HREZEBRA
A EMBRARAMNEIREBR
RS ETE A R RIS o

REEXE
(a) EHEH

% BRAR G P HIR 75 3R
RILEREBGED
g([EEEtMAg))
Wiz BRI E A
A([ERHBHELE
Al meEEEEE
HER([FEGTAER D)
Riz) - MRGEM L
R U S PNSIE S
2 8 BB E TR

&l o

(b) EEEE

RICEZERZEE VB
RRWESRBFEVB
WMEAM|EDMEER
REEEE EER_-T
——FmA—RAFIEZ
REBHE-_ZT-_ZF
+ZA=+—RHIEFE
CISERFEEE O
B - REREEZG
BR4R & B IS 3R 3R PTER 4R
ZEETBUR kiR
HM-T-—FMmA—H
FIEZAEERHEZE-T
—EFE+-A=+—8H
I FEZRERFEE
BFTERINE —B -
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BASIS OF PREPARATION (Cont’d) 2. REEE(E)

(b) Basis of measurement (Cont’d) (b)

The unaudited condensed consolidated interim
financial statements for the six months ended 30
June 2021 have been prepared on the historical
cost basis except for certain financial instruments,
which are stated at fair value.

It should be noted that accounting estimates
and assumptions are used in preparation of
the unaudited condensed consolidated interim
financial statements. Although these estimates
are based on management’s best knowledge and
judgement of current events and actions, actual
results may ultimately differ from those estimates.

The unaudited condensed consolidated interim
financial statement (“interim financial statement”)
are presented in Hong Kong dollars which is same
as the functional currency of the Company.

The interim financial statements of the Group
are unaudited, but have been reviewed by the
audit committee of the Company and by McM
(HK) CPA Limited, the auditor of the company.
The unaudited condensed consolidated interim
financial statements were approved and
authorised for issue by the Directors on 13 August
2021.

(c) Restatements due to discontinued (c)
operations

The presentation of comparative information
in respect of the unaudited condensed
consolidated statement of profit or loss and other
comprehensive income for the six months ended
30 June 2021 has been restated in order to
disclose the discontinued operations separately
from continuing operations.

FTEEE(E)

NERZREE
AL RNk iRy by
3R IHIRE P PR AR B A 1
o EETERITAR
AR FAEFIRR ©

WHREE - MEAERE
B BR AR & o BB 5 38
REGRAEER
R - BEUSMEET
AR EREHREEMF
RITB 2 &R T R K&
gL - EERA
RERLBRERINER
ZIER

REBRZERGE T
B s ([ BB B3R
RDUARBNEEER
BILIIE

REE T I B RE
KIEFEZ - BELEERR
RIERZBGRARLTA
BRYMRB(BEB) &
MEBKAARLAE
B AEFXKEARZE
PEA SRR AEEERN
—ZE-—F)\A+=H
O AT EE -

RRERILEEEBH
E5

TRERERMRE
AL RNy e 1)
EEBAR I LB E
BEEY - UEHELK
EBORWE -

SEGMENT INFORMATION 3. oHER

The Group identifies operating segments and prepares BEMNTEE(NAEEEE
segment information based on the regular internal RERFE)SBABBEERTE
financial information reported to the executive directors, AEEZEBERINERD R
being the chief operating decision makers of the Group, ki ZZEX S RENTEHA
for their decisions about resources allocation to the HHBER - REBBRLE
Group’s business components and for their review of DEREHE D EBER o MIT
the performance of those components. The business EEZE2RHABHBERRD
components in the internal financial information reported EBERADERBEAEEETEE
to the executive directors are determined following the RS TELEREE -

Group’s major product and service lines.
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SEGMENT INFORMATION (Cont’d)

For the six months ended 30 June 2021, the Group
has identified the following continuing operations and
reportable segment:

- Healthcare products and services — production
and sales of healthcare products and services.

The measurement policies the Group uses for reporting
segment results under HKFRS 8 are the same as those
used in its financial statements prepared under HKFRSs,
except that:

- finance costs
- income tax

- corporate income and expenses which are not
directly attributable to the business activities of any
operating segment

are not included in arriving at the operating results of the
operating segment.

In September 2020, the Group disposed of its
“dermatology and others”; “ophthalmology products”,
and “stomatology products and others” business and
in March 2021, the Group disposed of its “cell products
and services”; “cosmetics products and others” business
(collectively the “Discontinued operations”); such
Discontinued operations were included in “dermatology,
cosmetic products and others”; “cell, healthcare products
and services”, and “stomatology products” segments
for the three months ended 31 March 2020. Since the
Discontinued operations represented a major line of
“dermatology, cosmetic products and others”, “cell,
healthcare products and services”, and “stomatology
products” segment of the Group, and regarded as a
discontinued operation in accordance with HKFRS 5 Non-
current Assets Held for Sale and Discontinued Operations.
Accordingly, the related financial information of the
Discontinued operations was not included in the operating
segment information from the continuing operations
and the comparative information was also reclassified
to conform with the current period presentation. Further
details of the discontinued operation are set out in note
17.
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REEK])  BRIEKEER
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IEEEEBRBERIEKLEE
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WEF) c BERIEREEBNE
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SEGMENT INFORMATION (Cont’d)

The following is an analysis of the Group’s revenue and
results by reportable segments:

The totals presented for the Group’s operating segments
are reconciled to the Group’s key financial figures as
presented in the unaudited condensed consolidated
interim financial statements as follows:

Geographical information

The following tables present revenue from external
customers for the year and certain non-current asset

information as at 30 June 2021 by geographical area.

DEPER ()

AT RIZAI 235 B892 KR
B M EET -

REBEZEDBIIRE REE R
REBERRERZBALE Y
TR TR 0 BE 52 A 15 BUR B
BRIAT

HEEH
TREEE HN B FE R
BB R =T —
FAASTAETHRDER
BB -

Six months period ended 30 June
BZEXA=tHLEAEA

2021 2020
—B-— —ETF
HK$’000 HK$’000
FET FHT
(a) Revenue from external (a) REIIBEF W
customers
Continuing operations HHEREER
Hong Kong B 9,166 1,168
Mainland China REARE 106,136 48,139
115,302 49,307
Discontinued operations BRIEEE K
Hong Kong FB - 29
Mainland China AR KRE - 19,588
- 19,617
(b) Non-current assets (b) FRBEE
Continuing operations BEKEER
Hong Kong BB 326 100,035
Mainland China AR K RE - 21,683
326 121,718
Discontinued operations DRIEREER
Hong Kong HE = 3,195
Mainland China L EipN 73 - 33,834
- 37,029
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REVENUE AND OTHER INCOME

The Group’s turnover represents revenue from its principal
activities, measured at the net invoiced value of goods
sold, and services rendered after allowances for returns
and trade discounts during the periods are as follows:

Was R E A
REEZ EXFIENBANRE
HFrZFg  RMKRERERE
SFMEZEEEmRERHE
REEZEFEAHE 2 WEZT
Ul

Six months ended 30 June
BEAA=THLEKREA

2021 2020
—E=— T _THE
(Restated)
(#g&E5)
HK$’000 HK$’000
FET FA&T
Unaudited Unaudited
RSB RISEZ
Revenue &3
Continuing operations BERSEER
Sales of goods HEEM 4,346 49,307
Services income IRAEHA 110,956 =
115,302 49,307
Discontinued operations BRIEEEER
Sales of goods HEER - 19,617
Total revenue AUz 115,302 68,924
Other Income Hflg A
Continuing operations BHEREER
COVID-19-related rent concessions ~ COVID-19+8E8fH & 1B = 3,431 -
Bank interest income RITABUA 10 17
Gain on modification of lease [EB G-l & - 2,142
Government grant income (Note) BT 8 B U (BT ) 26 206
Others H 379 -
3,846 2,365
Discontinued operations DRIEREEL
Bank interest income RITHB A = 21
Gain on deregistration of subsidiaries EUH =B A &) 2 Wak - 394
Gain on disposal of financial assets at H&EE A FER Bz
fair value through profit or loss 2B REE 2 W - 2,340
Gain on modification of lease [EE skl & - 4,012
Government grant income (Note) AT AR AR A (B 3E) = 2,192
Others H= - 790
- 9,749
Total other income HibW A 8% 3,846 12,114
Note: The Group has received these government grants B 5
and complied with all attached conditions and
therefore such grants were recognised as other !
income during the six months ended 30 June REE=-Z=—%7A
2021. =T HIERBEAERS
E AN ©
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FINANCE COSTS 5. HKEAR
Six months ended 30 June
BZEAA=1+HL~<MEA
2021 2020
—E-F —E-TF
(Restated)
(€ =271))
HK$’000 HK$’'000
FET FHT
Unaudited Unaudited
RISERZ RISEZ
Continuing operations BEREER
Interests on: LATIEE®OFE
Bank borrowings and other payables $R7T1& 3 & £ 4th & (< BR1E
ZH B 174 442
Lease liabilities HEAaE 356 735
Liability component of convertible TR SRR AN ET 2 A ATHRAR
bonds measured at amortised cost  BEAEAGED 2B - 1,740
530 2,917
Discontinued operations BRIEEE £
Interests on: IATIEE A S
Bank borrowings and other payables $R1T{& 3% [z B Ab fE 1< BR 18
ZHE - 641
Lease liabilities HEAR = 269
- 910
Total finance costs M ERERE 530 3,827
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PROFIT/(LOSS) BEFORE INCOME TAX

The Group’s profit/(loss) for the six months ended 30 June
2021 from continuing operations is stated after charging/

(crediting) the following:

BRPFE BTSSR (B518)

AREBEHEE-_T - —F~
A=+HIENBEAKXAR
BREEBNERN (B

B)BHKRGEA) THE
15 -
2021 2020
—E--F —T-TF
(Restated)
(s351)
HK$’000 HK$’000
FExT FHT
Unaudited Unaudited
RICERX RISEZ
Continuing operations BEREER
Profit/(loss) before income tax has B ETSRIATR T,
been arrived at after charging/ (FR)BINR
(crediting): (GTA)THI&FIA -
Advertising and marketing EERMSHE 295 278
Depreciation for property, Y BEEKRETE
plant and equipment 15 26
Equity-settled share-based payments LARS 4 45 & &) A9
BERM 1,365 1,425
Exchange difference, net N ZEOFHE) (3,067) -
Short term lease and low value EEEERMEERE
lease expenses Bz 307 1,254
Employee benefit expenses EBERAIRAX
(including directors’ emoluments): (BREEEFH2)
Salaries, wages and other benefits ~ #4& - T& M HMEN) 5,006 11,753
Share-based payments LA RS i 45 S 1 DA B 47
BEME K = 759
Retirement benefit schemed RO FIFT B R
contributions - 90
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INCOME TAX EXPENSES

FriSHim 3

Six months ended 30 June

BEASA=THIEAEA

2021 2020
—E-—-F —ECEE
HK$’000 HK$’'000
FExT FHET
Unaudited Unaudited
RISEX RICEZ

Income tax — for the current period  FT{5%: — 7 HI
Hong Kong BB - =
The PRC 2] (1,901) (8,316)
Deferred taxation JRIEFL A 674 90
Total income tax expenses HRETEHIRAX (1,227) (3,226)

Under the two-tiered Hong Kong profits tax regime, the
first HK$2 million of profits of the qualifying group entity
established in Hong Kong will be taxed at 8.25%, and
profits above that amount will be subject to the tax rate
of 16.5%. The profits of the group entities not qualifying
for the two-tiered Hong Kong profit tax rate regime
will continue to be taxed at a rate of 16.5%. The PRC
enterprise income tax of 25% is applicable to the Group’s
PRC subsidiaries. Taxation on overseas profits has been
calculated on the estimated assessable profits for the year
at the rates of taxation prevailing in the countries in which
the Group operates.

DIVIDENDS

The Board does not recommend the payment of interim
dividend for the six months ended 30 June 2021 (2020:
Nil).

REBEBHFNESHBES - B
BEERINEEREHEER
&) & 2,000,000 7T & 7 #% &
8.25%  ifi i 1B a4 B A 2 i
5 PA16.5% BT B © TRF
EEBNEHMAS 2 £EE
B8 A8 A K AR AR 12 16.5% BV B¢
K ARBETEMBAR
HR26% 2 FRMEMGE -
BONFEH IR BEAFE A
FERBOE M R AR B L&
2 BITREGTE -

RE

EZEVTEBRABE=Z
——FXA=tHLEXEAZ
REHRS(ZE=FF - \)
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PROFIT/(LOSS) PER SHARE

Basic profit/(loss) per share is calculated by dividing the
profit/(loss) attributable to equity holders of the Company
by the weighted average number of ordinary shares in

issue during the periods.

9. BRER(EHR)

FREXRREF(EBE) DR
BERARRERTE A4
A/ (BB BRIABAE #TE
BRI T BGTE -

Three months ended 30 June Six months ended 30 June
BERAZTHLEZEA BEAAZTHLEAER
2021 2020 2021 2020
—E2--% St 323 —2--% “BCEF
(Restated) (Restated)
(5 =5)) (& #31)
HK cents HK cents HK cents HK cents
4l il Bl il
Unaudited Unaudited Unaudited Unaudited
REER FAEG REEK AEEZ
Profit/loss) per share SENAAAEERAALZ
attributable to equity FREH/ (BE) :
holders of the Company:
From continuing operations R E#HELE £ 0.851 (1.374) 0.981 (2.248)
From discontinued operations 78 E 4 I E & ¥ (0.014) (10.757) (0.412) (13.311)
0.837 (12.131) 0.569 (15.559)
Three months ended 30 June Six months ended 30 June
BERA=THLEZEA BEAA=THLEAMEA
2021 2020 2021 2020
—B=-F k-2 —8=-F S 52
(Restated) (Restated)
(%51) (lg=31)
HK$'000 HK$'000 HK$'000 HK$'000
ThR TER TEr TR
Unaudited Unaudited Unaudited Unaudited
REER REER REER REEG
Profit/{loss) attrioutable to equity 3t & & REAE,/
holders of the Company (BR)BMAZE
used in calculating basic BINADAERR
profit/{loss) per share: BAZEHN/ (B8):
From continuing operations ~ RE#HELEEH 24,294 (16,841) 27,988 (23,656)
From discontinued operations K& B 48 |H 40 %1% (399) (131,827) (11,749) (140,078)
23,895 (148,668) 16,239 (163,734)
Weighted average number of B E/TEBRINETIE
ordinary shares in issue 2,854,289,500 | 1,225,443,346 | 2,854,289,500 | 1,052,366,423

Diluted profit/(loss) per share for the six months ended 30
June 2021 and 2020 is the same as basic corresponding
profit/(loss) per share because the impact of the exercise
of share options and convertible bonds was anti-dilutive.

BE_Z-_—FR=-ZT=ZF
NA=ZTBIEAEANERE
SEREF(B18) RE R E AR
EHEF (BB AER - RER
TR E R AT REHF R
ZEREEER -
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10. PROPERTY, PLANT AND EQUIPMENT 10. ¥%¥ - BREKRREE

30 June 31 December
2021 2020
—E-—F —E-TF
RXA=+A | +=ZA=+—H
HK$’000 HK$’000
FERT FAT
Unaudited Audited
RISEX wEZ
Net book value, beginning of B FYREFE
period/year 1,304 1,516
Exchange differences R ZE5R 914 103
Disposals HE = (129,142)
Disposal of subsidiaries HEHB AR (133,476) (79,272)
Depreciation nE (19) (1,731)
Depreciation eliminated on HEMHRBARIN
disposals of subsidiaries T E 131,603 62,917
Impairment losses eliminated on & H E EHRE
disposals - 146,913
Net book value, end of period/year — Hi /4 REREF{E 326 1,304
11.  OTHER INTANGIBLE ASSETS 11. HMEFEEE
30 June 31 December
2021 2020
—B-—fF —EETF
AA=+H | +=ZA=+—H
HK$’000 HK$'000
FExT FAT
Unaudited Audited
RSEX KEZ
Net book value, beginning of B FREEE
period/year - 16,345
Derecognised on disposals HERFEUHER - (523,436)
Impairment loss eliminated on HERHHERERR
disposals - 507,091
Net book value, end of period/year — Hi /4 KEREH{E - S
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TRADE RECEIVABLES, DEPOSITS, 12. EWEZIRE - e - BN
PREPAYMENTS AND OTHER RECEIVABLES I8 K oA FE U BR 1E

30 June 31 December

2021 2020

—E-—-F —ECEF

ANA=t+H | +=A=+—H

HK$’000 HK$’'000

FExT FAT

Unaudited Audited

RSEX Bz

Trade receivables Y E 5 ER1A 121 80

Rental deposit HERe 14,044 =

Other deposits Etige 2,203 7,491

Prepayments TEfRIE 72,589 8,601

Other receivables E U ERE 60,305 121,299

149,141 137,391

As at 30 June 2021, aging analysis of trade receivables
(net of impairment losses) based on sale invoice date and

net of provision, is as follows:

RZTZ—F<A=+H8 &
KW E 5 RE(HBRRERRE) R
HERZASMRINREGRERZ

BREROITIAT
30 June 31 December
2021 2020
—E-—F T F
AA=+H | t=A=+—8
HK$’000 HK$’'000
FExT FAET
Unaudited Audited
RECEFX EIZ
0-90 days 0-90K 121 80
The Group allows an average credit period of 60180 days AEERTEHEFZEHEER

to its customers.

H/B60E180K °
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TRADE PAYABLES 13. ERNEZKRE
As at the reporting date, aging analysis of trade payables RipE HE - EBANEZEREEE
based on invoice date is as follows: BEHBZREROTAT ¢
30 June 31 December
2021 2020
—E--F —ZT-ETF
AA=+H | +=A=+—H
HK$’000 HK$’000
FER FAT
Unaudited Audited
RECEFX EZ
0-30 days 0-30K 50 87
31-60 days 31-60K = 25
Over 60 days but less than 1 year HBIBBOKRE DI - =
1 year or over 1 year 1EFIFA L - 7,884
50 7,996
General credit terms granted by suppliers are 30 days to HEREE Z —REEHEN T
60 days. 30Z60K
SHARE CAPITAL 14. BAR
Number of Nominal
shares value
R#EA [ERE
HK$'000
FAET
Ordinary share of HK$0.2 each ~ ERE(E0.2/& T8 LAMR
Authorised: VETE
At 31 December 2020, R-ZE-_TF+-_A=+—8"
1 January 2021 and 30 June —F—A—HK
2021 —E-—FXA=1+H 5,000,000,000 1,000,000
Issued and fully paid: BETRAR :
At 31 December 2020 and
1 January 2021, and
30 June 2021 2,854,289,500 570,858
Note: B3
0] All these ordinary shares issued by the Company i) RRARBETZAELB
rank pari passu with the then existing ordinary BREFEEEERZ
shares in all respects. BELAR=ZERSRE
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CAPITAL AND OTHER COMMITMENTS

I,

EARREMEE

30 June 31 December
2021 2020
—E-—F —E_TE
ANA=t+A8 | +=A=+—H
HK$’000 HK$’000
FExT FAT
Unaudited Audited
KRIEER wEZ
Capital commitments: BARELE
Contracted but not provided for: EHENEE R
Purchase of property, plant BEVE BEX
and equipment and others A R HA = 1,509

The Company signed two sponsorship agreements with
the University of Oxford for the research of stem cell
therapy and tissue engineering. The Company agreed
to provide GBP9 million (equivalent to HK$93 million) to
the University of Oxford by instalments over the period
covered by agreements. Up to 31 December 2020,
the Company has paid GBP5.05 million (equivalent
to HK$55.90 million) to the University of Oxford. As
the agreements are executory, no liability should be
recognised at the date of signing of the agreements.
The capital commitments of the aforesaid sponsorship
agreements were discharged after of disposals of
subsidiaries during the six months ended 30 June 2021.

ARBBHEFZREHEM
MIAE MBS TROMERAT
YMEENHE AARRE
EHEBEAYBHRFRERE
2 £ 9,000,000 % & (8 & R
93,000,000/87C) - HE-FT
—TFE+-_A=+—RH ' AR
AIE M2 AEX (5,050,000
& (4% R 55,900,000 %
T0) c HREZERHEB T
% At~ EET W% A
HREE - LB HENE
AEHBEBE-T=_—FX
A=+HLERNEARBRBLE
M8 A R MRk o
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SHARE OPTION SCHEME 16. BBREE
A share option scheme was adopted by the Company AAGRBE—ER-_ZT——%
pursuant to a resolution passed on 14 September 2011 NATHEHBEBZ REZTRN
(the “Scheme”). Under the Scheme, the Board may grant —TEBEREREI([5E]) -
options to (i) any eligible employee (means any employee, RIEFTE - EFEa @ THA
whether full time or part time, including any executive TEREBRENRERARR
directors and non-executive directors) of the Company, 7 (AR F - EEAKBA
any of its subsidiaries and any invested entity; (i) any RAIREMAEER ZEMNAE
supplier of goods or services to any member of the Group EREE (351 2 B sl B
or any invested entity; (i) any customer of the Group or BE  BREEAMITESERIFE
any invested entity; (iv) any person or entity that provides HITESE) : ((AAEBETM
research, development or technological support or other KERRHREMAREEEMH
services to the Group or any invested entity; and (v) any fE S RS 2 R pE RS
shareholder or any member of the Group or any invested (iNAEEXEMARERREZ
entity or any holder of any securities issued by any EEEL : (v)E A& B s E 1
member of the Group to any invested entity (collectively i E TR s « B
known as the “Participants”), to subscribe for shares in the BT 32 5% SCE M AR 7 2 AE ] A
Company. The share option scheme has been adjusted in THEE . MV)AEETARK
respect of the share consolidation on 16 May 2019. WA B A B s AR FTik
BEBIAEETAKEAR
MR AR E BB HIT 2 EM
BHZEMMFBEAA(FE 28
) - BRESIEHR =T
NERATNBHRMNEHE
TREE -
Movement in share options: BERRE RS -
During the six months ended 30 June 2021, no new HE-T-—XA=+HL
options were granted under the scheme (Year ended 31 NEA - WEBREFERLH
December 2020: Nil). BRE(EBE_Z-_EF+=-A
=t—HLEFE &) -
30 June 2021 31 December 2020
—E--£XA=1A “Z-FF+-A=t—H
Weighted Weighted
average average
exercise Number exercise Number
price  of options price of options
MELH ETY
fiEE  BREHE EE BREHE
HK$ ’000 HKS$ '000
BT T# BT T
Unaudited Audited
REER HE=Z
Outstanding at beginning of 8/ ERATE
period/year 7.09 8,238 7.09 8,874
Forfeited/Lapsed during the period B354t/ 53 - - 7.09 (636)
Outstanding at end of period/year ~ H/F K i K1T{E 7.09 8,238 7.09 8,238

As at 30 June 2021, the weighted average remaining
contractual life for the outstanding share options is 4.20
years (31 December 2020: 4.70 years).

RZEBEZ—FXA=1+H &
SRAT 58 B AR 4 &9 D04 ST 35
BANFEARLI20F(ZE_TF
+=—A=+—H :4.70F) -
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17.

(@)

DISCONTINUED OPERATIONS 17. BRILEEER
On 29 June 2021, the Group entered into sale and (@) HA_ T_—FRAZT
purchase agreements with China e-Media Group C AREE BB E
Limited (“e-Media”), an independent third party, to EﬁﬁF ETEESE
dispose the entire equity interests in and sale loans BRAE([EBE])EIL
due by subsidiaries of the Group namely CRMI BE W Fﬂ%ﬂ%.‘ﬁ%
Medical Bio-Tech Limited, China Regenerative KEBRETHEA
Medicine limited, Sino Stem Cell Clinical RE AR ;@@&m
Application Company Limited and China Stem BRAT - PEBAEE
Cell Therapy and Technology Limited (collectively BERAR - PEXRM
“June 2021 Disposal Group”) to e-Media for MERRERER AR R
considerations of HK$404 in cash. R B a4 A B K Bl
BRAB(SE ==
—FRALEEE]) E’J
2EREARZER
HERHOEEER ﬁ%‘i
BIRSA048TT ©
The financial performance for the relevant periods —E-—FXALE
of June 2021 Disposal Group were set out below: EME RS Eﬁ*%ﬁ
HEOT
Total
&t
1 January Six months
2021 to ended
29 June 2021 30 June 2020
—E-—F HE
—RA—R%E e s
—E-—F N )E] =+A
RAZ=thAH 1A
HK$’000 HK$’000
FET FAT
(Unaudited) (Unaudited)
(REER) (CREEEZ)
Revenue s - _
Other income HHh A = 2,340
Expenses FX = (5,336)
Loss for the relevant periods 1878 BAfS & 18 = (2,996)
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17. DISCONTINUED OPERATIONS (Cont’d) 17. DRIEEEEK(E)

@  (Contd) @ (&)
The carrying amounts of assets and liabilities —E-—FXALESE
of June 2021 Disposal Group as of the date of ERHERSNEER
disposal were as follows: BEREENAT :
Total
&t
HK$’'000
FHETT
(Unaudited)
(RieEZ)
Non-current assets EMENEE
Property, plant and equipment WE - BRERZE 920
Current liabilities mEALE
Trade and other payables 5 hHEMENE (23,054)
Net liabilities disposed of BHEREFE (22,134)
Release of translation reserves HEWBARE
upon disposal of subsidiaries PRI E B 87
Derecognition of non-controlling interest BUBERIEIE IR SR 2 22,602
Gain/(Loss) on disposal of the subsidiaries HEHRBARZ
Wz, (E518) (555)
Satisfied by: T FIBIE AT
Cash R 0.4
Total consideration by cash BIRSNRE 0.4
(b) On 2 March 2021, the Group entered into a (o) R-_E-_—®=ZAH=
sale and purchase agreement with DS Premium A AEESEBYE=
Healthcare Limited (“DS”), an independent third T HEE ARG
party, to dispose its entire equity interests in ([T ZEER
and sale loan due by Biocell to DS for a total ®cREMEEERT
consideration of HK$101 in cash. BHNEHREARAR

BROHEER - BR
BABEL101ET -
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DISCONTINUED OPERATIONS (Cont’d) 17. BRILEEER(E)
(Cont’d) ) (&)
The financial performance for the relevant periods BB ERE BRI R
of Biocell were set out below: BHEHOT -
1 January Three months
2021 to ended
2 March 2021 31 March 2020
—B-—fF BH=E
—H—HZ% —ECTE
—E-—& =A=+—H
=H=H E=EA
HK$’000 HK$’000
FHERT FHET
(Unaudited) (Unaudited)
(REEER) (RIEEZ)
Revenue &= - 29
Other income Hue A = 468
Expenses 53 = (4,450)
Loss for the relevant periods R HAME &8 - (3,953)
The carrying amounts of assets and liabilities of BRANHERBNEE
Biocell as of the date of disposal were as follows: FaEREEST
HK$’000
FHET
(Unaudited)
(CREEERZ)
Current assets REBEE
Inventories "E 31
Trade and other receivables B 5 Rk E A e R IE 5,047
Cash and bank balances R MIRITAR 1,064
Current liabilities RERE
Trade and other payables B 5 R H M ENFRIE (4,720)
Non-current liabilities FRBARE
Lease liabilities HEAE (3,066)
Net liabilities disposed of EHEEEFRE (1,644)
Gain on disposal of the subsidiaries HEMBAR WS 1,644
Total consideration by cash RIS NRE 0.1
Satisfied by: HTHSELZAT
Cash Be 0.1
Total consideration by cash B SNRE 0.1
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DISCONTINUED OPERATIONS (Cont’d) 17. BRILEEEK(E)
() On 30 March 2021, the Group entered into a (©) RZE=Z—F=A=+

sale and purchase agreement with DS to dispose
its entire equity interests in and sale loan due
by Passion and Frame Sharp (collectively “2021
Disposal Group”) to DS for a total consideration of
HK$11,000,000 in cash.

The combined results for the relevant periods of

B AEEEEHTY
EEHE  mERLE
H 7 Passion K& Frame
Sharp (i [ =T =—
FHESEE])H2I
P& AR LA % R 2 45 /R 0 8
EEXR BREARES
11,000,000/8 7T ©

“E-—FHEEER

2021 Disposal Group were set out below: ERE R MR A EET
HT -
1 January Three months
2021 to ended
30 March 2021 31 March 2020
—E-—F BE
—A—HZE —E-TF
—E-—-F =A=+—8H
=A=+H E=1EA
HK$’000 HK$'000
FERT FHET
(Unaudited) (Unaudited)

(REBER) (REBEIZ)

Revenue &= - 1,325
Cost of sales SHE R A = (710)
Other income HAbYA = 38
Expenses X = (1,472)
Loss for the relevant periods R HAME1E - (819)
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17.

DISCONTINUED OPERATIONS (Cont’d) 17. BRLEEER(E)

(©

(Cont’d) (c) (&)
The carrying amounts of assets and liabilities of _Z:fgﬁ%%@z
2021 Disposal Group as of the date of disposal HER ,Hﬁa’]lﬁi)}ﬁt\
were as follows: BREEW T :
HK$’'000
FAT
(Unaudited)
(REEHEZ)
Non-current assets FREBEE
Property, plant and equipment ME - BE REE 96
Current assets REEE
Inventories FE 225
Trade and other receivables B 5 & H th FEYRIE 6,104
Cash and bank balances R RIRITE R 614
Current liabilities REBEE
Trade and other payables 5 REMENRE (39,384)
Net liabilities disposed of EHEAETEE (32,345)
Release of translation reserves upon HEME R R MER R
disposal of subsidiaries 5,435
Derecognition of non-controlling B FERR IE1E AR AR SR A 2
interest 12,408
Gain on disposal of the subsidiaries HEHBARZ KkE 25,502
Total consideration by cash BN RE 11,000
Satisfied by: B T3S ESL A
Cash Be 11,000
Total consideration by cash WIHRENRE 11,000
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DISCONTINUED OPERATIONS (Cont’d) 17. BRILEEEK(E)

(@

On 30 March 2021, the Group entered into a sale (d)
and purchase agreement with Nopo International

Group Limited (“Nopo”), an independent third

party, to dispose its entire equity interests in

and sale loan due by Obagi to Nopo for a total

consideration of HK$1,000,000 in cash.

The results for the relevant periods of Obagi were
set out below:

RZE-_—F=A=+
H N"EEHBIE
—HHREERERA
BRAR([#EE )T
BEEHGE RATLE
E 72 Obagity 2 3 i 1
LA} Obagi# R 8 88 &
B BREARS
1,000,000 7T °

Obagi i #8 8 # & /) 3%
EDENT

1 January Three months
2021 to ended

30 March 2021 31 March 2020
—E--fF BHE
—H—HZE —T-TF
—B—F =A=+—H
=A=t+H IE=1@A
HK$’000 HK$'000
FExT FHET
(Unaudited) (Unaudited)

(REER) (RIEE)

Revenue & - 1,512
Cost of sales SHE R A = (404)
Other income HAb YA = 3,246
Expenses X = (12)
Profit for the relevant periods  #8 8 HA RS54 A1) - 4,342
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17.

DISCONTINUED OPERATIONS (Cont’d)

(@

17. ERLEKEXEK(E)

(Cont’d) (d) (&)
The carrying amounts of assets and liabilities of Obagi)?i.‘:lj EHHH ﬁ
Obagi as of the date of disposal were as follows: ERRBEEREENAT
HK$’000
FHET
(Unaudited)
(CRIEEER)
Non-current assets FRBEE
Property, plant and equipment M - BEKRE 839
Current assets REEE
Inventories "E 723
Trade and other receivables B 5 Rk E A FEU R IE 2,507
Cash and bank balances Re MIRTTAR 253
Current liabilities RERE
Trade and other payables Z 5 R H M ERFRIE (49,545)
Net liabilities disposed of BHESEFE (45,223)
Release of translation reserves upon HEWB AR BBRIREFE
disposal of subsidiaries 6,295
Derecognition of non-controlling interest B i s2 3£ 12 AR AR B 4 25 78,268
Loss on disposal of the subsidiaries HEHBARZEE (38,340)
Total consideration by cash wIHENRE 1,000
Satisfied by: B TSR
Cash e 1,000
Total consideration by cash WIHRENRE 1,000
2021 FETREG « FEIBEBREHERER AR 37



MANAGEMENT DISCUSSION AND ANALYSIS

BB RR DN

BUSINESS REVIEW AND FUTURE
PROSPECT

For the six months period ended 30 June 2021, the
Group continued its measures to further improve its
business operations, including:

1. optimizing the management structure and
introducing talents with great influence in the
industry into our management team, to significantly
increase the Group’s competitiveness;

2. optimizing asset portfolio and disposing business
segments that were not in line with the Company’s
future development strategy, to enhance the
Company’s operational efficiency and significantly
improve the Company’s profitability;

3. strategically cooperating with companies in
the PRC with rich industry resources, enabling
both sides to complement each other in terms
of resources and strengths, improving the
service level of the Group in the PRC, to achieve
sustainable growth of the Group’s results.

Upon the integration and optimization of the business
structure, the Group has gradually matured its business
exploration in the healthcare service industry and formed
a competitive industry service system in the market.
In 2021, the Company will focus on its core strengths,
integrate our advantages and resources in the industry,
build a regenerative medicine health management
ecosystem, comprehensively improve its service
capabilities and quality, and establish a good reputation
in the industry.

At the same time, the Group is also willing to attract more
quality partners in the industry to share the dividends
of development and further promote the replication and
development of the industry on a large scale. With new
norms in the post-COVID-19 era, we will cultivate new
momentum for the Company’s development and achieve
sustainable and healthy growth of business revenue.

SR 7% ol BE ) R 2R A =

REE-_ZT-_—FXA=t+HI
NER  AEBEEHEEEE—
BREEFEERNR - B

1. BILEBRRE  5IATE
NERBZZENOAT N
AEBEHE - UBRERTT
REEHEFN

2. BILLEEMES RETH
B AR )R R B R B RS 1
EBIREE - LIEEAR A
EEME - BERIAE
NAEIR B RE

3. HEBEAURTELERNT
Bt AR ER RS
- BREFEREHE
BHEHR  BATAEE
BB RBAT - A
EMEEFRISHENG
£ o

BELEEBLEBEBE  AABKE
AEEFEREEENCERREGD
KR FERTEBEMSEE AN
EERBER . _T-—F K
REGEERLED  BA1TE
BRER TEBLEEERETE
BERRE  2HEIEAREE
HBRE - BINITEOR -

BRI - AEBEHMESRAE
SMITERERHY KRS EFH
REALR - E—FHSHEXERR
EEBMER - ERBBEHERE
T BERRBRBERNNBAE
BREBLWRTHEREER -

38 China Regenerative Medicine International Limited ® Interim Report 2021



FINANCIAL REVIEW
RESULTS OF THE GROUP
Revenue

The Group’s revenue for the six months period
ended 30 June 2021 was approximately HK$115.3
million, representing an increase of approximately
HK$66.0 million, or 133.9%, compared to revenue of
approximately HK$49.3million for the same period of
last year. The overall increase in revenue was primarily
attributable to the increase in revenue in the segment of
healthcare products and services. This was due to the
extension of sales network and strategically cooperating
with companies in PRC with rich industry reserves in the
PRC.

Cost of sales

Cost of sales of the Group increased by approximately
808.5% from approximately HK$10.4 million for the six
months ended 30 June 2020 to approximately HK$94.1
million for the six months ended 30 June 2021. The
increase was mainly in line with increase in revenue of the
healthcare products and services segment.

Gross profit and margin

The Group recorded a gross profit of approximately
HK$21.2 million for the six months ended 30 June 2021,
representing a decrease of approximately 45.6% as
compared to the gross profit as recorded in the prior
period of approximately HK$38.9 million, as the Group’s
classification of the operating cost had been changed
due to change in business model.

Other income

Other income of the Group decreased by approximately
68.3%, from approximately HK$2.4 million for the
six months ended 30 June 2020 to approximately
HK$3.8 million for the six months ended 30 June 2021.
Other income mainly comprised of the COVID-19 rent
concessions of approximately HK$3.4 million.

Selling expenses

Selling expenses of the Group decreased by
approximately 91.3%, from approximately HK$20.5
million for the six months ended 30 June 2020 to
approximately HK$1.79 million for the six months ended
30 June 2021 which was attributable to the change in
business model by charging the costs into cost of sales
directly instead of selling expenses.

B 7% O BR

E.%/H

Wz

AEBHE T -—FA=
‘%Ei/\lﬂ%FTZWE# 5
115,300,0005% 7T+ 8 & 4 A 4
I %8 #949,300,000% 7T 1 AN4Y)

\

66 ooo 000% 7 5% 133.9% ° Uiz

BENFEARAERERR
BE%%%"*BZH& BN e JttTJEEEA
FEEERERRE ARG D
ﬁ%ﬁﬁﬂ’aﬂhmiﬂg@i@%ﬁ%
BE 1A TEFTER o

HERLK
REEMHEEXNRTAE
ZEFRA=ZTHIERE ?\
10,400,0005§ﬁij]|] #)808.5% %=
HZE —FXRA=Z+AHLER
@A £'794 100,000/ 7T ° FZ3E
KB LB AR & R RS H
B B IR R 2 o

EAREFF
AEBHE-_ST-_—®,5A8
—+Etﬁlﬂﬁ%%ﬂm
21,200, 0007 7T+ &3 1T B fE 8%

H’J%ﬂmssgo 0,000 7T T [&
i@45 6% ° BEEEQﬂS%E’\J,@%
m$“ﬁlﬁ% S BB A AT
EA

AEBHEMBKAREE=Z
—EFEFRNA=ZTHIEANEAD
2,400,0007% TR A #968.3% = &
2 - —FXNA=1+HIENE
H #93,800,000/8 7T  E MU A E
TEFECOVID-19BENHEESR
493,400,000/ 7T, °

HEFX
AEENEERIXHEBEE T
—ZEFRA 7+E|JJZ/‘7\1H 9

20,500,000 7T N £ 4991.3% =
Ek:n:_—i_ fﬁ/‘\ﬂE+E|Jtﬁ
1B A #91,790,000/%8 7T + BFEMNZE
B EEN R ﬁ'ﬁ?éf@l?ﬂﬁzzﬁ
%%&@E@ﬁ%ﬁi$(ﬁﬁ#%%&ﬂ
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FINANCIAL REVIEW (Cont’d)

RESULTS OF THE GROUP (Cont’d)
Administrative expenses

Administrative expenses of the Group decreased by
approximately 9.1%, from approximately HK$38.4 million
for the six months ended 30 June 2020 to approximately
HK$34.9 million for the six months ended 30 June 2021.
The decrease was mainly due to the same reason as
selling expenses as stated above.

Net assets

Net assets of the Group amounted to approximately
HK$86.0 million as at 30 June 2021, as compared to
net liabilities of approximately HK$55.2 million at 31
December 2020. The change was mainly attributable to
the net effect of profit incurred during the periods.

Cash and bank balances

As at 30 June 2021, the Group had bank balances and
cash of approximately HK$9.53 million (31 December
2020: approximately HK$4.77 million), of which
approximately 33.6% and 66.4% were denominated in
HK$ and Renminbi respectively.

Working Capital and Gearing Ratio

As at 30 June 2021, the Group had current assets of
approximately HK$160.1 million (31 December 2020:
approximately HK$143.6 million), while current liabilities
of approximately HK$74.4 million (31 December 2020:
approximately HK$201.1 million), representing a net
current liabilities position with a working capital ratio
(current assets to current liabilities) of 2.15 (31 December
2020: 0.71).

The gearing ratio of the Group as at 30 June 2021,
calculated as total borrowings to total equity was 0.25 (31
December 2020: N/A).

SEGMENTAL INFORMATION

Segmental information of the Group is set out in note 3 to
the financial statements.
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FOREIGN EXCHANGE EXPOSURE

The Group’s business transactions, assets and liabilities
are principally denominated in Renminbi and Hong
Kong dollars. The Directors consider the risk of foreign
exchange exposure of the Group is manageable.
The management will continue to monitor the foreign
exchange exposure of the Group and is prepared to take
prudent measures such as hedging when appropriate
actions are required.

PREPAYMENT AND OTHER
RECEIVABLES

As at 30 June 2021, the increase in prepayment is due
to payment in advance to business partners in PRC
and Hong Kong for marketing promotion and boosting
revenue purposes. The decrease in other receivables is
due to subsequent settlement from various debtors and
de-recognition of other receivables due to disposals of
several subsidiaries during the six months ended 30 June
2021.

BANK BORROWINGS AND
CONTINGENT LIABILITIES

During the six months ended 30 June 2021, the Group
did not have any interest-bearing bank borrowings
at fixed interest rates and did not use any financial
instruments for hedging purposes.

As at 30 June 2021, the Group had no material
contingent liabilities (31 December 2020: Nil).

CHARGES ON GROUP ASSETS

As at 30 June 2021, there is no charge on the assets
of the Group to secure the bank borrowings and the
banking facilities of the Group.

SIGNIFICANT INVESTMENT,
MATERIAL ACQUISITIONS/
DISPOSAL OF SUBSIDIARIES AND
AFFILIATED COMPANIES

Save as disclosed in this report, the Group had no
significant investment, material acquisitions or disposal
of subsidiaries and affiliated companies during the
six months ended 30 June 2021. The disposal of
subsidiaries incurred in the first half of 2021 are related
to the discontinued segment namely cell products and
services and cosmetic products and services for the year
ended 31 December 2020.

5 BEE [ B
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DETAILS OF FUTURE PLANS
FOR MATERIAL INVESTMENT OR
CAPITAL ASSETS

The Group has no future plan for material investment or
capital assets.

EMPLOYEE INFORMATION AND
REMUNERATION POLICY

As at 30 June 2021, the Group had 24 (30 June 2020:
369) employees mainly located in Hong Kong and
Mainland China. As an equal opportunity employer,
the Group’s remuneration and bonus policies are
determined with reference to the performance and
experience of individual employees. The total amount of
employee remuneration (including that of the Directors
and retirement benefits scheme contributions) of
the Group for the six months ended 30 June 2021
was approximately HK$5.0 million (30 June 2020:
approximately HK$12.6 million). The decrease in number
of employee and its remuneration is due to the disposal of
subsidiaries in the six months ended 30 June 2021.

In addition, the Group may offer options to employees
as a recognition of and reward for their efforts and
contributions to the Group.

REVIEW OF INTERIM FINANCIAL
STATEMENTS BY THE AUDITOR

The interim financial statements of the Group for the
Period is unaudited, but has been reviewed by McM (HK)
CPA Limited, the auditor of the Company in accordance
with Hong Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Hong
Kong Institute of Certified Public Accountants, whose
unmodified review report is included in the Company’s
interim report for the period ended 30 June 2021 to be
sent to shareholders of the Company in accordance with
the GEM Listing Rules in due course.
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OTHER INFORMATION
Hib &R

DIRECTORS AND CHIEF
EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES

As at 30 June 2021, the following Directors and chief
executives of the Company had or were deemed to
have interest or short positions in the shares, underlying
shares or debentures of the Company and its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong) (the “SFO”)) (i) which were required
to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were
taken or deemed to have under such provisions of the
SFO); or (i) which were required, pursuant to Section
352 of the SFO, to be entered in the register referred to
therein; or (iii) which were, pursuant to Rules 5.46 to 5.67
of the GEM Listing Rules related to securities transactions
by the Directors to be notified to the Company and the
Stock Exchange:

LONG POSITIONS

Interests in the shares and underlying shares
of the Company

Aggregate long
position in the

EERESTHRAE
R0 R ABEE MR 47 2

B NKRRE

RZEBE-_—FXA=+H" 17
EERARBBZEBITBRAER
AR REEBEIE(EERE
BIEGIEST1 BB HF M EEH
(IEHREBEEG ) EXVE) 2
B - BRI REST - BE
AR IEBm AR EESRBE
1B SEXVERE 7 K8 BRA M E AN
NAIRBR T2 iEwmsA B (B E
HERIBEZSHRBEIEG A BIE
S E VESR R A 2 RE RS A
B (iR EES RPEENE
35218 Bt A Gt B 2t 2
HERBUR A S (iNBIEGEM L
MBS 4625676 EFE
IBERGZBEAMEARRNT]
MR ERSAR

#HE
RER AR R 2
b

Approximate
percentage of

Name of Directors/ shares and the issued
chief executives Capacity underlying shares share capital
R4 R HE T

HERGZ AL

BEE BETHRASHS 4 HREs B
Wang Chuang Beneficial Owner 538,670,000 18.87%

T EmEAA
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DIRECTORS AND CHIEF
EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES
(CONT’D)

LONG POSITIONS (Cont’d)

Interests in the shares and underlying shares
of the Company (Cont’d)

As at 30 June 2021, none of the Directors nor the chief
executives of the Company had or was deemed to have
any interests or short positions in the shares, underlying
shares or debentures of the Company and its associated
corporations (within the meaning of Part XV of the SFO)
(i) which were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests or short
positions which they were taken or deemed to have under
such provisions of the SFO); or (ii) which were required,
pursuant to Section 352 of the SFO, to be entered in the
register referred to therein; or (iii) which were, pursuant
to Rules 5.46 to 5.67 of the GEM Listing Rules relating to
securities transactions by Directors to be notified to the
Company and the Stock Exchange.
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SUBSTANTIAL SHAREHOLDERS’ FERRREMAL

AND OTHER PERSONS’ R R AR R 2
INTERESTS IN SHARES AND s
UNDERLYING SHARES
LONG POSITIONS A
Interests in the shares and underlying shares RANGREGRIEEERG 2
of the Company =
Aggregate long Approximate
position in the percentage
shares and of the issued
Name of Shareholders Capacity underlying shares share capital
R R AERE HERITRE
BRgE/ 2B L) Rz FREEH BHESL
All Favour Holdings Limited (Note 1) Beneficial owner 582,547,765 20.41%
2RERARAR (M) EREAA
Dai Yumin (Note 1) Held by controlled
corporation 582,547,765 20.41%
=g (FaE) BXEEERE
Beneficial owner 875,000 0.03%
EREAA
Deng Shufen (Note 1) Interest of spouse 583,422,765 20.44%
BB (Fiit1) fic B
Li Ren (Note 2) Held by controlled 582,547,765 20.41%
corporation
Z(Fisr2) BXEEERE
Beneficial owner 21,380,000 0.75%
BRBERA
China Orient Asset Management Held by controlled 157,744,659 5.53%
Co., Ltd (Note 3) corporation
RERAEEERRHARAR AR EEERE
GER)
China Orient Alternative Investment  Held by controlled 157,744,659 5.53%
Fund (Note 3) (Ff{5£3) corporation
AR EEERE
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Aggregate long

Approximate

position in the percentage
shares and of the issued
Name of Shareholders Capacity underlying shares share capital
RRBRAEE HERITRA
BRREE/ A8 L R} 2R Es BOESL
Changzhou Yaoguang Enterprise Held by controlled 262,400,000 9.19%
Management Consulting Limited corporation
Liability Partnership* (Note 4)
EMNTRACRERFASREE SHXIPEERE
(BERE®)(M7T4)
Lei Changjuan (Note 4) Held by controlled 262,400,000 9.19%
corporation
EETEGED) AR EEERE
Changzhou Minxing Enterprise Held by controlled 160,600,000 5.63%
Management Consulting Services  corporation
Limited Liability Partnership*
(Note 5)
ENTHRRETCEERZARE SXPEERE
AR E(BERA%) (o)
Kong Yu Dong (Note 5) Held by controlled 160,600,000 5.63%
corporation
HER(F3S) BXEEERE
Wang Xiaogang Beneficial owner 149,450,000 5.24%
TER ERBEAA
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Notes:

All Favour Holdings Limited (“All Favour”) is beneficially
owned as to (i) 40% by Nat-Ace Wood Industry Ltd. (“Nat-
Ace Wood Industry”) and 20% by Honour Top Holdings
Limited, of which Nat-Ace Wood Industry is ultimately
and wholly-owned by Mr. Li Ren (“Mr. Li”") and Honour
Top Holdings Limited is ultimately wholly owned by Mr.
Dai Yumin (“Mr. Dai”), and (i) 40% by Mr. Dai. Moreover,
All Favour has been the beneficial owner of 582,547,765
Shares. By virtue of the SFO, Mr. Dai, Mr. Li and Nat-
Ace Wood Industry are deemed to be interested in
582,547,765 Shares in which All Favour is interested in.

On 16 September 2015, Mr. Dai was granted 17,500,000
share options by the Company under the share option
scheme adopted by the Company on 14 September
2011 entitling him to subscribe for 17,500,000 Shares at
the exercise price of HK$0.45 per Share, subject to the
terms and conditions of the share option scheme of the
Company. The number of Shares to be issued upon full
exercise of the said share options and the exercise price
per Share were adjusted to 875,000 Shares and HK$9.00
per Share with effect from 16 May 2019 as a result of the
share consolidation of the Company, details of which were
disclosed in the announcement of the Company dated 15
May 2019. Assuming the share options granted to Mr. Dai
has been exercised in full, Mr. Dai shall hold an aggregate
of 875,000 Shares as beneficial owner. By virtue of the
SFO, Mr. Dai, together with his deemed interests in All
Favour, was deemed to be interested in an aggregate of
588,422,765 Shares, representing approximately 20.44%
of the issued share capital of the Company. All Favour has
pledged its interests in 157,744,659 Shares in favour of
Optimus.

Ms. Deng Shufen is the spouse of Mr. Dai Yumin. By virtue
of the SFO, Ms. Deng Shufen is deemed to be interested
in the same number of Shares in which Mr. Dai Yumin is
interested or is deemed to be interested.
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Mr. Li personally owns 21,380,000 Shares. Mr. Li is
therefore deemed to be interested in an aggregate
of 603,927,765 Shares, representing, approximately
21.16% of the issued share capital of the Company.

Based on the disclosure of interests form both filed on 14
December 2020 by China Orient Asset Management Co.,
Ltd (“COAMC”) and China Orient Alternative Investment
Fund (“COAIF”), Optimus Prime Management Ltd.
(“Optimus”) has a security interest in 157,744,659 Shares.
Optimus is wholly owned by COAIF. COAIF is wholly
owned by China Orient Asset Management (International)
Holding Limited (“COAMI”). COAMI is owned as to (i)
50% by Wise Leader Assets Ltd. (“Wise Leader”) which
is wholly owned by Dong Yin Development (Holdings)
Limited (“Dong Yin”); and (i) 50% by Dong Yin which is
wholly owned by COAMC.

By virtue of the SFO, COAIF, COAMI, Wise Leader,
Dong Yin and COAMC are deemed to be interested in
157,744,659 Shares held by Optimus as security interest.

Changzhou Yaoguang Enterprise Management
Consulting Limited Liability Partnership* (“Yaoguang”) is
a limited liability partnership established in the PRC and
is managed by Ms. Lei Changjuan as the general partner
and the shares were held by Yao Guang (Hong Kong)
Enterprise Limited as nominee for Yaoguang. Accordingly,
each of Yaoguang and Ms. Lei Changjuan is deemed to
be interested in 262,400,000 Shares.

2= 4 A {8 A #E 75 21,380,000 4%
AABRG o Bkt - FEAER
R BN A 603,927,765 i i%
MHREEER  EAARIDHE
1TRRARK921.16% °

BEFAERFEEEER
MERQA([RFBERFTE
E & ¥ |) K China Orient
Alternative Investment Fund
([COAIF) PR HEA R —
T_EF+_ATOBA 2
%= #% 58 & & Optimus Prime
Management Ltd.([Optimus])
M 157,744,659 R 1D R #EH
4 # 2% ° Optimus B COAIF
2&%EA - MCOAFEHEIR
FEETE (BB ZERERA
AI(HERFEEEEBREK])
2EME - HPRERFTEEER
¥E ¢ ()Wise Leader Assets
Ltd.([Wise Leader|)#H50%
#2E - MWise Leaderp 58 %%
BUER)BRAR([RE])2
BHA  R(i)RREEHG50%E
W MRBEAPERFEEE
B2EHE -

BEEFSF KB E KO
COAF - #EIRFEEE R
¥~ Wise Leader + iR &
FERAEEEERRAR
Optimus A R EE X FH
M 157,744,659k R 1D F B
M o

BEMNTRACEEELERNE
BEEERAZ)([8X])
ARTPERIZERAED
¥ UTHEEBRXT(EARY
BABA)EE  BiHBEBY
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58 Changzhou Minxing Enterprise Management Consulting
Services Limited Liability Partnership* (“Minxing”) is a
limited liability partnership established in the PRC and is
managed by Ms. Kong Yudong as the general partner and
the shares were held by Zhong Min Starry (Hong Kong)
Limited as nominee for Minxing. Accordingly, each of
Minxing and Ms. Kong Yudong is deemed to be interested
in 160,600,000 Shares.

Save as disclosed above, as at 30 June 2021, the
Directors are not aware that there is any other party
(other than the Directors and the chief executives of the
Company) who had, or was deemed to have, interests
or short positions in the shares, underlying shares and
debentures of the Company (i) which would fall to be
disclosed to the Company and Stock Exchange under
the provisions of Divisions 2 and 3 of Part XV of the SFO;
or (i) which were required, pursuant to section 336 of the
SFO, to be entered in the register referred to therein.

DIRECTOR’S RIGHT TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed under the heading “DIRECTORS’
AND CHIEF EXECUTIVES’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES”
above, at no time during the six months ended 30 June
2021 were rights to acquire benefits by means of the
acquisition of shares in or debentures of the Company or
of any other body corporate granted to any directors or
their respective spouse or children under 18 years of age,
or were any such rights exercised by them; or was the
Company, its holding company or any of its subsidiaries
a party to any arrangements to enable the Directors, their
respective spouse or children under 18 years of age to
acquire such rights in the Company or any other body
corporate as at 30 June 2021.
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COMPETING INTERESTS

None of the Directors or the substantial shareholders of
the Company, or any of their respective close associates
(as defined under the GEM Listing Rules) had any interest
in a business that competes or may compete with the
business of the Group during the six months ended 30
June 2021.

SHARE OPTIONS

The Share Option Scheme adopted by the Company
on 14 September 2011 is for the primary purpose of
providing incentives to directors, senior management,
employees, suppliers and customers of the Group.

The movement of share options under the adjusted
share option scheme adopted by the Company on 14
September 2011 during the six months ended 30 June
2021 was as below:

R
BHE-_Z-_—®,A=+8I1tN
BA  HMECWESAAQFE
ERAFHTIMAEESE 2 BT
BA(EERGEM LML) R E
ANER B E TSR S Bk AT RE R K
BEEBR BT MER -

BBIE

RZZE——FNATEAE AR
AIRMEBRES  TREMNA
AAEEES FREELE &
8 - fEE kTP ER -

REBEE-ZT-—FA=+HI1t
NER ARFR-_E——FAR
A+ BRA 2 & AEER R
BB T ZEREEEHIT

Movement of Share Options during the six months ended 30 June 2021

BECS-FARZTALABAZERERD

Adjusted Outstanding Outstanding

exercise asat asat

Exercise price  Vesting schedule Exercisable 31 December 30June

Eligible  Date of price (Note - and exercise period  portion of the 2020 Granted Exercised Reclassified Cancelled  Lapsed 201
persons  grant (HKS) [HKS) ~ of the Share Options ~ Share Options granted (Note] ~ (Notg) ~ (Note) (Notg) ~ (Notg)  (Notg) Note)
FE ] HZ8-%F Hg=-F

kR BRE t2Az1-8 e

e () BERERR BRLBRE. HAGE BRY 2O ZENAR  BEM 2N HAGR

AERAL BUAS (Bz)  Ghn) WREHM BhitEl (W) (D (D (D D (D (D)
Directors ~ 16/9/2015 045 900 16September 201610 Upto 20% ‘1st Options’) N NL NL NL NL NL NL
85 3-1f 15 Septemoer 2017 B520%( 585 E) B & b g g it &

AAtAR (poth days nclusive)
(the “1st Period’|

Z3-REAATAAE
ZE-tENATEA

50

(BfAEERR)
(547

16 September 2017 to
15 September 2018
(ooth days inclusive)
{he *2nd Period)

(
ZE-tENATARE

=

Up to 20% (2nd Options”)
(together with any 1st
Options which have not
been exercised during the
1st Perod)

B50%( £ R
(ERRE-EER
L)
£-hiEkE)
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Movement of Share Options during the six months ended 30 June 2021
BECRC-FARSTALABRZERRLD

Adjusted Outstanding Outstanding
exercise asat asat
Exercise price  Vesting schedule Exercisable 31 December 30June
Eligible  Date of price Note)  and exercise period  portion of the 2020 Granted Exercised Reclassified Cancelled  Lapsed 2021
persons ~ grant (HKS) HKS]  of the Share Options ~ Share Options granted (Note] ~ (Notg)  (Note) (Note] ~ (Notg)  (Notg) Note)
fE ] H-%-%% H=g=-%
fikE BRE t-hzt-8 EE:
ik (i) BERERR BRERREL HAGE BRE BAE CENAE BEM  BAM  HAGE
AERAL BEAH (Bz)  (Bm) WARHA BhitEl (WH (WD D (D () (D (WD
16 September 201810 Upto 20% "3 Options')
16 September 2019 (together with any 1stand
(ooth days inclusive) 2nd Option's which have:
(the “3rd Period) ot been exercised during
Z2-N\EAATARE the tstPeiod and 2nd
“I-NEAATRER Peind
(BIEEERB)  BHW%(Z=hiEhE])
=) (BRRE-EHER
E-EEmRAGELE
fi
D RE-NBRE)
16 Septemoer 2019t~ Up 1o 20% (“th Options’)
15 September 2020 (together with any 1st,
(ooth days inclusive) 2nd and 3rd Options
(the “4th Period) which have not been
ZE-NERATARE execised durig the fst
“ECEFAATRER  Perod, 2nd Perod and
(mfE&ERA) 3rd Period)
([FmEsE) S5 EEhERE)
(BRRE-EHE -
Z-EERRE=R
SERARZ AR
-1 EhR
E=hE)
16 September 20200 Upto 20%*5th Optons’)
16 September 2025 (together with any 1,
(ooth days inclusive) 2nd, 3rd and 4th Options
(the *th Period") which have not been
SIRENATAAE  ewerised dung the fst
AFARTER  Perod,
2nd Period, 3rd Perod
and 4th Period)
s50%( £RhERE])
(BEAE-EER
£-EEE 220
SRRENESE
ARz EAE-f -
£-6-$-HR
ELfERE)
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Movement of Share Options during the six months ended 30 June 2021
BECRC-FARSTALABAZERRLD

Adjusted Outstanding Outstanding

exercise asat asat

Exercise price  Vesting schedule Exercisable 31 December 30 June

Eligible  Date of price Note)  and exercise period  portion of the 2020 Granted Exercised Reclassified Cancelled  Lapsed 2021
persons ~ grant (HKS) HKS]  of the Share Options ~ Share Options granted (Note] ~ (Nofg) ~ (Note) (Note] ~ (Notg)  (Notg) Note)
fE ] HZ8-%F Hg=-fF

fikE BRE t-hzt-8 EE:

ke () BERERR BRERREL WAk BRE BfE EENAE BN BAM  HARR

RREAL BHAE (Bm)  (&m) WikHR Dhieh) (M) (h2)

2 ) () (R

Others —~ 16/9/2015 045 9,00 For Grantees other than new employees who have joined 3302000 NL NL NL NL NL 3,302,000
EfAt —3-1f the Company for ess than 12 months or are et o 8 & & g g
NATHA commence work with the Company on the relevan date
of grant (as the case may be:
i lzk:)

[ FEHER

st Period 1st Options

£- 8 B

2nd Period 2nd Options (together with

EiL any 1st Options which
have not ben exercised
during the 1st Period)

S-hEREERNE-B

BRwARR
E-hiEhE)

3rd Period 3rd Options (ogether with

BT any 1stand 2nd Opfions
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exercised during the fst
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FoERE(EANG A
e
AAAEZ AR
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Z-EEE 570
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Movement of Share Options during the six months ended 30 June 2021
BECRC-FARSTALABRZERRLD

Adjusted Outstanding Outstanding

exercise asat asat

Exercise price  Vesting schedule Exercisable 31 December 30June

Eligible  Date of price Note)  and exercise period  portion of the 2020 Granted Exercised Reclassified Cancelled  Lapsed 2021
persons ~ grant (HKS) HKS]  of the Share Options ~ Share Options granted (No} (Notg) ~ (Note) (Note] ~ (Notg)  (Notg) Note)
fE ] 3 $ Hg=-fF

fikE BRE EE:

ik (i) BERERR BRERREL ﬁﬁﬁﬁ BRY B CERAE EEN BRM MR

AERAL RHAE (Bz)  (Bm) WARHA BhitEl (WH (WD D (D () (D (WD

For Grantees who are new employees who have joined

the Company for ess than 12 months or are yet fo
commence work with the Company on the relevant date
(as the case maybe)

16 March 2017 to Upto20% (‘Options 1)
15 Match 2018 S50%(EikE )
(ooth days inclusive)

(the *Period 1)

“5-tEZATARE

“3-N\§ZATEA

(BfiEERA)
(%))
16 March 2018 to Upto20% (‘Options 2
15 March 2019 (together with any
(ooth days inclusive) Options 1 which have
(the *Period 2 ot been exercised during

Z5-\EZATARE thePeiod )
“E-fEZATRA wzo% [EfkiE2))

(BEEERE) BEHAE
(%)) M.H%&M

16 March 20190 Upto 20% (‘Options &)
15 March 2020 (together with any
(ooth days inclusive) Options 1 and 2
(the “Period 3 which hiave not been

ZE-NEEATARE execised duing the
Z?_#:H‘EE Perods 1 and 2)
(afERERE)  &B00%(ERE))
Uﬁﬁfi%l (ERRER1 Romk
fife i ko)

16 March 202010 15 Upto 20% (‘Options 4')
March 2021 (both days ~ (together ith any
inclusiv) (the “Period Options 1, 2and 3
) which hiave not been
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ZR-ESRTER Peiodst, 2andd)
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Movement of Share Options during the six months ended 30 June 2021
BECRC-FARSTALABAZERRLD

Adjusted Outstanding Outstanding
exercise asat asat
Exercise price  Vesting schedule Exercisable 31 December 30 June
Eligible  Date of price Note)  and exercise period  portion of the 2020 Granted Exercised Reclassified Cancelled  Lapsed 2021
persons ~ grant (HKS) HKS]  of the Share Options ~ Share Options granted (Note] ~ (Nofg) ~ (Note) (Note] ~ (Notg)  (Notg) Note)
fE ] H-%z%% H=g=-%
fikE BRE ZBzt-R EE:
ik (i) BERERR BRERREL HAGE BRE BRE CENAE BEM  BAM  HAGE
RERAL BEAH (Bz)  Bm) WORHA BiitEl (W5 (D D (D () () (D
16 March 2021 to Upto 20% together with
15 September 2025 any Options 1,2, 3and
(ooth days inclusive) 4which have not begn
ZE-ESATARE execised duing the
ZRCIEAATER  Peiods
(maERA) 1,2,3and4)
BH0%B(ERRER 2
SRR EEER
102 334)
Directors ~ 9/9/2016 0291 5820 9September 201710 Upto 20% (‘First Options’) N NL NL NL NL NL NL
£ 8September 2018 BH2%(ESHERE]) B& & & & & &
AANR (both days nclusive)
(the “First Period’)
“E-tENANRE
NERENA
(BFEERE)
)
9 September 2018 to Upto 20% (Second
8 September 2019 Options’)fogether with
(ooth days inclusive) any First Options which
[the *Second Period’)  have not been exercised
Z2-)\ERANRE during the FrstPeriod)
ENERANE RS SRHERE)
(BfEERR) (& i)
S 61) IR
FEhERE)
9 September 201910 Upto 20% (‘Third Options’)
8 September 2020 (together with any First
(poth days inclusive) and Second Options
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Z2-NERANRE evercised durng the Frs
ZEZEERANE Peiodand
(BfEEERR) Second Period)
(IZ2EE8) 5300
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E
fEEEH
EiE)
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Movement of Share Options during the six months ended 30 June 2021
BECRC-FARSTALABRZERRLD

Adjusted Outstanding Outstanding
exercise asat asat
Exercise price  Vesting schedule Exercisable 31 December 30June
Eligible  Date of price Note)  and exercise period  portion of the 2020 Granted Exercised Reclassified Cancelled  Lapsed 2021
persons ~ grant (HKS) HKS]  of the Share Options ~ Share Options granted (No} (Notg) ~ (Note) (Note] ~ (Notg)  (Notg) Note)
fE ] $ H=g=-%
fikE BRE EE:
ik (i) BERERR BRERREL ﬁﬁiﬁﬁ BRE Bff CENAE BB BA%  MAME
AERAL BEAH (Bz)  (Bm) WARHA BhitEl (WH (WD D (D () (D (WD
9 September 2020t Upto 20% (‘Fourth Options)
8 September 2021 (together with any Firs,
(ooth days inclusive) Second and Third Options
(the “Fourth Period) which have not been
“ERENANRE exercised during the Firs
E-EAANE Period, Seoond Perod
(afiaEmA) and Thi Period)
([ERESE) S50 [%EM&M&J
\ﬂ
%*
?g F
ﬁ"’ﬁ?ﬁx%/
9 September 202110 Upto 20% (Fith Options’)
8 September 2025 (together with any Firt,
(ooth days inclusive) Second, Third and Fourth
( he ‘Fith Period) Options which hiave not
been exercised during
- the Fist Period, Second
(PiEEERR) Peiod, Third Peod and
([5HfEsR) Fourh Period)
%%20 [%151 EhiEl)
HERFEES
iz EEEh
£70 E80R
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Movement of Share Options during the six months ended 30 June 2021
BECRC-FARSTALABAZERRLD

Adjusted Outstanding
exercise asat
Exercise price  Vesting schedule Exercisable 31 December
Eligible  Date of price Note)  and exercise period  portion of the
persons ~ grant (HKS) HKS]  of the Share Options ~ Share Options granted
fE ] i

(Note)
“5I%%

(Notg) ~ (Note) Note)

2020 Granted Exercised Reclassified Cancelled

Outstanding

asat

30 June

Lapsed 202
(Note) Note)
Hg=-fF

Note)
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(i) BEHERR
(Bm) WkHe

i
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AERAL RERE

BRLERE
Dhieh)

RAZTA
BRM WAGR
(W) ()

-
AR
(&

BB

BRY BAR CEHAR
i (i2)

) D ()

the Second Period
FRESRE

the Third Period
F5E9R

the Fourth Period
SREE

the Fifth Period
ElEE

56

the Second Options together
with any First Options
which have not been
exercised during the First
Period)

ZahEnE(ER
BT
2EIEERERE)

the Third Options ffogether
with any First and Second
QOptions which have not
been exercised during the
First Period and Second

Nt
e

the Fourth Options fiogether
with any First, Second
and Third Options which
have not been exercised
during the First Period,
Second Perod and Third
Pariod)
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FEEEE 220
HRRES DR
fifzEmEEh
FRhRESNERE

the Fith Options (together
with any First, Second,
Third and Fourth Options
which have not been
exercised during the First
Perod, Second Perod,
Thid Period and Fourth
Period)
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Adjusted
exercise
Exercise price  Vesting schedule
Eligible  Date of price Note) and exercise period
persons ~ grant (HKS) HKS]  of the Share Options
fE ]
fikE BRE
ik (i) BERERR
AERAL RHAE (Bz)  (Bm) WARHA

Movement of Share Options during the six months ended 30 June 2021
BECRC-FARSTALABRZERRLD

Outstanding Outstanding

asat asat

Exercisable 31 December 30 June
portion of the 2020 Granted Exercised Reclassified Cancelled  Lapsed 2021
Share Options granted (No g MNotg)  (Not) (Note] ~ (Notg)  (Notg) Note)
$ Hg=-fF

i

BRERREL ﬁﬁiﬁﬁ BRE Bff CENAE BB BA%  MAME
BhitEl (WH (WD D (D () (D (WD

For Grantees who are new employees who have joined
the Company for less than 12 months or are yet to
commence work with the Company on the relevant date:

9March 201810
8 March 2019
(ooth days inclusive)
(the ‘ Period)
AnRE
AE=AN\B
(mfE&ERA)
(%)

9March 201910
8March 2020
(ooth days inclusive)
(the Il Perod)

(658EAR)
(T

9March 202010
8 March 2021
(ooth days inclusive)
(the ‘Il Perod)
ﬁ -y

e
(TE8m)

9March 2021 to
8 March 2022
(ooth days inclusive)
(the ‘M Penod )

(aFEERR)
(88N

of grant (as the case may be:
B4

Upto20% (‘Options )
F50%(EhE)

Upto 20% (‘Options )
(together with any
Qptions | which have
ot been exercised during
the I Period)

S50%( ﬂéﬁﬁf&\l )
(BRRSHER
fife fERE)

Upto20% (‘Optons I)
(together with any
Options | and Il which
have not been exercised
during the | and I Penods}

S50 (BN

(ERREEIRIER
R EERER)

Upto 20% (‘Options V)
(together with any Options
I,V and Il which have not
been exercised during
the , Il and Il Periods)

S50%(EREN])
(AR 1R
AR
R
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Movement of Share Options during the six months ended 30 June 2021

BECEC-FRAzTREAERZBRERD

Adjusted Outstanding Outstanding
exercise asat
Exercise price  Vesting schedule Exercisable 31 December 30 June
Eligible ~ Date of price (Note - and exercise period  portion of the 2020 Granted Exercised Reclassified Cancelled  Lapsed 2021
persons ~ grant (HKS) [HKS) ~ of the Share Options  Share Options granted (Notg) ~ (Note) (Note] ~ (Notg)  (Notg) Note)
fE ] H-%z%% H=g=-%
fikE BRE B RAZTR
ik (i) BERERR BRLBRE. HAGE BRE BRE CENAE BEM  BAM  HAGE
AERAL HERE (Bm)  (n) WEESH BiitEl (BH (6 () (D D (WD)
9March 202210 Upto 20% together with
8 September 2025 any Options | 1, 1l and
(ooth days inclusive) IV which have not been
ZRCCECRNRE evercised dung hel, I
CICREARNE adl
(BfiEERA) Periods)
BH0GERRER 1
WRNA{TEE R
R 1 MR)

Note: By virtue of a share consolidation of the Company details
of which were disclosed in the announcement of the
Company dated 15 May 2019 whereby every 20 of then
existing issued and unissued shares of HK$0.01 each
in the share capital of the Company was consolidated
into 1 consolidated share of HK$0.20 each. The share
consolidation took effect on 16 May 2019.

The number of shares and exercise price under the share
option scheme were adjusted accordingly.

ISSUE OF EQUITY SECURITIES

During the six months ended 30 June 2021, the
Company did not issue any equity securities.

CORPORATE GOVERNANCE

PRACTICE

The Company has complied with all the code provisions
as set out in the Corporate Governance Code and
Corporate Governance Report contained in Appendix 15
of the GEM Listing Rules (the “CG Code”) throughout the
Period, with the exception of code provision A.2.1 of the

CG Code.
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Under code provision A.2.1 of the CG Code, the roles
of chairman and chief executive should be separate and
should not be performed by the same individual. The
division of responsibilities between the chairman and
chief executive should be clearly established and set
out in writing. As Mr. Wang Chuang was appointed as
both the chairman and the chief executive officer of the
Company, such practice deviates from code provisions
A.2.1 of the CG Code. The Board believes that vesting
the roles for both the chairman and the chief executive
officer of the Company in the same person can facilitate
the execution of the Group’s business strategies and
boost effectiveness of its operation. Therefore, the Board
considers that the deviation from the code provision A.2.1
of the CG Code is appropriate in such circumstance. In
addition, under the supervision of the one non-executive
Director and three independent non-executive Directors,
the Board is appropriately structured with balance of
power to provide sufficient checks to protect the interests
of the Company and its shareholders.

INTERESTS OF THE COMPLIANCE
ADVISER

In accordance with Rule 6A.20 of the GEM Listing Rules,
the Company has appointed Octal Capital Limited (“Octal
Capital”) as its compliance adviser for a term of two years
from 12 August 2019 to 11 August 2021, which provides
advices and guidance to the Company in respect of
compliance with the GEM Listing Rules including various
requirements relating to Directors’ duties. As notified
by Octal Capital, except for the compliance adviser
agreement entered into between the Company and
Octal Capital on 12 August 2019, neither Octal Capital
nor its directors, employees or close associates had any
interests in relation to the Company which is required to
be notified to the Group pursuant to Rule 6A.32 of the
GEM Listing Rules as at the date of this report.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit
Committee”) has three members, comprising all
independent non-executive Directors, namely Ms. Yang
Ying (the chairman of the Audit Committee), Ms. Huo
Chunyu and Dr. Fang Jun. The Company’s unaudited
condensed consolidated financial statements for the six
months ended 30 June 2021 and this interim report have
been reviewed by the Audit Committee.
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SECURITIES DEALING CODE

The Company has adopted the code of conduct for
dealing in securities by the Directors as set out in
the GEM Listing Rules 5.48 to 5.67 as its own code
for transactions in securities of the Company by the
Directors (the “Required Standard of Dealings”). Having
made specific enquiry of all Directors, all Directors have
confirmed that they have fully complied with the Required
Standard of Dealings throughout the six months ended
30 June 2021.

EVENT AFTER THE REPORTING
PERIOD

The Directors are not aware of any significant event which
had material effect on the Group subsequent to 30 June
2021 and up to the date of this interim report.

PURCHASE, SALE OR
REDEMPTION OF SECURITIES

During the six months ended 30 June 2021 neither
the Company nor any of its subsidiaries purchased,
redeemed or sold any of the Company'’s listed securities.

By Order of the Board of
China Regenerative Medicine International Limited
Mr. Wang Chuang
Chairman, Chief Executive Officer and Executive Director

Hong Kong, 13 August 2021

As at the date of this report, the executive Director
is Mr. Wang Chuang (Chairman and Chief Executive
Officer); the non-executive Director is Mr. Tsang Ho Yin;
and the independent non-executive Directors are
Dr. Fang Jun, Ms. Huo Chunyu and Ms. Yang Ying.

This report will remain on the “Latest Listed Company
Information” page of the GEM website at www.hkgem.com
for at least seven days from the date of the publication
and will be published on the website of the Company at
www.crmi.hK.
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