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KEEHRERN/MT 11,512,765.11 17,934,713.94

V) ST i HER2 55 55 AT I 4 6,567,736.60 7,187,556.56

AT IR T UL BN IR T3 AT I & 2,646,337.83 3,410,506.08

SCASY P % T 31,088.95 141,078.90

IATHA 5 & E A R4 1,233,955.26 6,383,464.14
SLEWEIUSRH /T 10,479,118.64 17,122,605.68

SEENTZENAERER D 1,033,646.47 812,108.26

=, BBEEIFFENIERE:

WAL ] 45 7 AL 1) e TR 4

HAGH5 AL 2 WAL PR 4

Ab ] 5 B JO TR B R A A T P 150.00

[e] P IR 4 15 0

Ab B TN T e F A E M B W B B 4 1

Ll

B FoAh 5 3 R TS B R
BEESIESWAN /DT 150.00

WS i 5 B ot B AL A T B 7 52
5 BRI 46

BRI E

BUAS 7 2w S H A b B AT ST AT BB < 1
i

ST HA S 3 BHE S A R Bl

BRESI ISR /T
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BTGNS RESH 150.00
=\ EREIFEEPINERE:
W A4 WAL 2 e TR 4
HUASHE RIS 2 (R 4
RATFF= R I 4
W B HAth b5 5 BE0E B R M 4 2,042,000.00 6,900,000.00
BRENRERN/NT 2,042,000.00 6,900,000.00
5 55 SIS B4 11,000,000.00
SYBCIER] S FE B AT RS S 4
A HA 5 2 TS B R4 3,495,000.00 3,360,000.00
BRESMER /N 3,495,000.00 14,360,000.00
BRI AU ERER -1,453,000.00 -7,460,000.00
. CEBHNRERIANEENWHRIE T
fi. RERIREFN Y eI -419,203.53 -6,647,891.74
hn: BRI 4 BN &S5 M P AR i 503,719.18 7,045,799.21
A HIRAERINESEN YR 84,515.65 397,907.47

FEREN: KIME

EERUTERTIN: ZENE
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= MEHRERRRE
(=)  WEFHRI

H oy =5
L. PEEWRE RS BUR S LA &R AR L VE OR =. ()1
2. P PTRH S THG TS BRI SRR R O V&
3. RGBT Z T IE O V&
4. N EE R BAFE T PEEEE ] WIPERRIE JVE OF =, (.2
5. fAAEFEHOC R KRBT 2 5 R A1k Ok V&
6. HIFMSSRE NGV E T R AL O V&
7. B KAT B RIEEE S Or V&
8. ETAFLEIIFTA 7 B A 11 5 O V&
9. A ARYE S THAE (A O E B 25 43 AR 15 O V&
10. RTEAFEF B T 53R H 248 B 0 45 4 5 LR O V&
b H 2 (8] (1 = 1 5 1
1. REAE LERE T 06EE H DU TR A Els fusin Ok V&
A T AR L
12. RBAEM G E N O V&
13, BERMKWIT =t R ik Ok V&
14. #RMIEE R PR P 215 R AR Or V&
15. EEAFEE KBTI RS H Ok V&
16. J& A7 (E B KI8T = E 1 2K v OR =. (=), 35
17. REBAFETT 74k VR OR/ =, (). 21

1. AF 2020 SETFERHATIM 22 [2017]22 SR T (dbalk it EIEE 14 S—HON), BURNTIRR “Hmik
NAEN o BTSN R 2 2 WIUSONTRA, TEA0R A o U KON BRSO 3 75 70 0 T 38 D & [R) B8 7= R
Flffi. HEHTLIHE.

2+ DA ) B TR O S A L ER TR ASZER ], AR T AMT AR i A P 8 20—
Mz, BACRIUONEE AP EWIONMAE RIS, TP E MR B

(=) HEHEERE
1. RMEE
(1) HMEEEEANFIAIOT

i H R REN IR EN

M4 41,231.34 47,156.34

AT 228.,303.46 618,648.91

HAhtr M4 264,233.85
it 269,534.80 930,039.10

(2) FAhSEH R SIHHAFTIRNT

iH 1 S I 40
JE LR R ARIE 4 264,233.85
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#it

264,233.85

2. R tEmEr™

i H HAR R0 I 4
PLA SR i B H A 5 2 1 457
iAﬁfffiﬂ AN DI 8,200,000.00 17,300,000.00
Tt ) 4 i %
b, B R 8,200,000.00 17,300,000.00
&t 8,200,000.00 17,300,000.00
3. Rk
(1) PRS2 Pk 2
PR
25 QTN PRI HE A
Y QTR
S HA1 (%) S L)
(%)
5 PRI SRR HE 2% 1) ST K R 3,300,000.00 2.07 3,300,000.00 100.00
¥ 1 AT H IR IR HE 45 ) R SO 2K 155,868,143.56 97.93 | 56,108,382.27 36.00 | 99,759,761.29
HeE2 155,868,143.56 97.93 | 56,108,382.27 36.00 | 99,759,761.29
it 159,168,143.56 100.00 | 59,408,382.27 3732 | 99,759,761.29
(%)
I 40
255 QTN PRI v 4
Y T T A A
S HA(%) S VL)
(%)
o B TR IR vHE 45 11 RZ SO 2 3,300,000.00 2.07 3,300,000.00 100
T 1 AT H IR IR HE 45 ) RIS 2K 156,363,469.42 97.93 | 57,769,547.71 36.95 | 98,593,921.71
He2 156,363,469.42 97.93 | 57,769,547.71 36.95 | 98,593,921.71
£t 159,663,469.42 100.00 | 61,069,547.71 38.25 | 98,593,921.71
TR HE R TR A AR Ui B
1) RBEDHER K HEAS
1
B
T T 40 PRI v % TR L1 (%) TR
LR B AR ST BR A 7] 2,400,000.00 2,400,000.00 100.00 Tei e
bt BEL ok Rk EERA A 900,000.00 900,000.00 100.00 TevkU ]
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AR AW

s
an i A S A HRH (%) e
&t 3,300,000.00 3,300,000.00
2) HAETHRINKHES:
TR ARH
e
QPR NI Qi THE L1 (%)
1 ELLA 15,445,162.47 772,258.12 5.00
1 %24 4,811,710.90 481,171.09 10.00
2E 34 100,628,907.66 30,188,672.30 30.00
3FE 44 15,110,174.40 7,555,087.20 50.00
4FE S5 13,804,972.86 11,043,978.29 80.00
5L E 6,067,215.27 6,067,215.27 100.00
&t 155,868,143.56 56,108,382.27
(2) PO K k845 B2
ik % WKW WP AR
LB (B 14 15,445,162.47 14,494,363.28
1E24F 4,811,710.90 1,963,657.39
2FE 3 100,628,907.66 100,775,991.06
3FE 44 17,510,174.40 19,071,142.42
4% 54 14,704,972.86 17,291,100.00
SR 6,067,215.27 6,067,215.27
it 159,168,143.56 159,663,469.42
(3) AFATHR. WelE S B SR I &1 L
ARSI HE A A 0«
S R T
eS| LERIPS AR ARH
e dEl R EI N I 2
215 FIRFIE LA 1R R T 57,769,547.71 28,219.45 | 1,689,384.89 56,108,382.27
&t 57,769,547.71 28,219.45 | 1,689,384.89 56,108,382.27

(8) FRFKITVAER ISR ARHAT T4 B9 RSB B
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AR AR

BT . Ty
R ,Eﬁjtlﬁzm{ﬁik%a;\ A LR A5 FRIHE %
KRBT FH WL A R 2 7] 52,994,697.00 33.19 15,965,659.18
KB ERH AR TE AT 15,870,149.95 9.94 4,292,675.49
R RN R A PR A 8,587,280.28 5.38 2,576,184.08
JEI Bz R A B A A 6,800,000.00 426 5,440,000.00
ILF ot M E BEREARERAH 6,620,000.00 4.15 1,986,000.00
it 90,872,127.23 56.92 30,260,518.75
4. NG R FE
(1) DA RMETHE BEBFTEA H AL LR WES B MR
S| AR 420 HAYI R
PLA fo {8 T B B AR Bt A A
i 2 1 S 3,990,000.00
At 3,990,000.00
5. At SR
BARIERFN
S| R RE HAI 420
MISCF S,
Nl
HoA K 14,925,801.85 13,145,345.32
it 14,925,801.85 13,145,345.32
LR BB
Tco
LR RIER 55
Tco
oA RIBER I 4
(1) Kbk aE
T 1% PR RH HAYIRE
1N (B 146 11,795,386.51 9,307,249.28
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T 1% PR RH HYI A
1 E 24 2,840,648.51 2,371,065.51
2E3HE 17,554,667.51 20,422,262.80
3FE44F 6,695,470.94 11,686,520.94
4F 54 6,605,000.00 105,000
it 45,491,173.47 43,892,098.53
(2) FoAh BBk s T R 2R
IR PR RIS
H#HE 1,107,155.15 2,833,920.02
FRUSER 34,160,198.81 29,144,737.74
K 1,425,354.14 5,081,590.80
PRAE 4 4,400,778.37 6,756,782.97
HAh 4,397,687.00 75,067.00
At 45,491,173.47 43,892,098.53
(3) AHATHIR. WiIel Bk Bl 3R i v &R
AT PRI K HE 24 1700«
) ) A HAAR B & B
25 HAYI R - — il AN
TR WAL [ 2% [ T B
M 4. PRIE S S & 4 1,286,092.60 55,655.88 31,362.56 1,310,385.92
ISR PaE- el
IEUACAR H K I 19,374.75 19,374.75
DL =R iF el 29.,441,285.86 205,674.91 29,235,610.95
it 30,746,753.21 55,655.88 237,037.47 30,565,371.62
(8) #REFVAERHHR R I F AL RIKGER B
o At S .
Y b x s | KIS
4T KGR | WA s samait | T ’ﬁféﬁgﬂ*
{1 L A51 (%) AR
LR ZIEREH A R A A FReUseak 16,579,567.50 1E250 %3 36.45 | 16,579,567.50
3 E 4 4F
RS R AR AT | Sk | 509177874 | 20 ?3 £4 13.07 | 5.991.778.74
s AR AT | AUk | 500000000 | ! i ; 2 p i 3 1099 | 5.000,000.00
bR TR R E A R A A Rk 3,000,000.00 283 ;E/ 3E4 6.60 150,000.00
B [ R B o wlo,
%‘ RSB EH (B0 HIRA Rk 1,500,000.00 3E44F 3.30 1,500,000.00
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o Al R A o
H - i
4R KO | WA et NI *&fg R
1 151 (%) -
i 32,071,346.24 70.51 | 29,221,346.24
6. R
(1) FHa%k
IR HYI A
i H
T T 400 RS Vi T A7 K T 42 4 FER IS JQITEAIEN
ATV 77,206,931.04| 48,047,594.14| 29,159,336.90|  78,231,085.75|33,788,167.27| 44,442,918.48
R 1,068,597.56 1,068,597.56
SR 5N 16,317,310.30 16,317,310.30|  16,250,695.10 16,250,695.10
it 94,592,838.90| 48,047,594.14| 46,545,244.76|  94,481,780.85|33,788,167.27| 60,693,613.58
(2) FRBMHES
‘ A H RGN &5 A ek o> &5
TiH I 480 - : IR A0
TR HoAth e A B Y HoAth
A7 33,788,167.27 | 14,259,426.87 48,047,594.14
A3 33,788,167.27 | 14,259,426.87 48,047,594.14
7. GFR%"
(1) FEBEF=EKR TR
1 w4
T
S ELA51(%) & ELA51(%)
1 FLAW 12,503,905.54 52.66 4,671,928.79 31.09
1 & 24 8,611,497.55 36.27 9,243,222.90 61.52
2 & 34E 2,334,404.66 9.83 1,029,562.37 6.85
3FE 44 294,114.30 1.24 81,150.47 0.54
& 23,743,922.05 100 15,025,864.53 100

(2) AFRKRET 1 F£HERNE R

EEAERIES HARAA MR R 2020 4F 6 30 H MU AE R 1 AF IR A
DRI IR B Sk A R 2 7] FERIKTT 5,417,214.24 T AR 58 A
T B BE AR A AERITT 1,200,000.00 T ¥ A 56 A
TR Es RS (L) HIRA A AERITT 731,918.23 T ¥ A 56 A
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HEX R HARRNFMIRFR 2020 426 H 30 H Tt R I 1 AR SR
NP IR A FERIRTT 657,144.16 T H A S K
it EWE B R IR A FERIKTT 435,077.34 T H A 5 K
At 8,441,353.97

(3) HARNMRPERHRKBAT DAL & FREFR

AR5 AR A% A R 77 SR EE A (%)
IR R SV A PR A ] 5,417.214.24 22.82
LR RIEE G RAREAERAA 1,519,779.25 6.4
TR HE A R A 1,200,000.00 5.05
HRENIBERH A RAA 952,826.00 4.01
bR PR FEREE B ARG R A H 773,133.82 3.26

it 9,862,953.31 41.54
8. HAhRshFE =
i H HIR A I 40
R IR 4,973,430.25 5,243,787.91
£t 4,973,430.25 5,243,787.91
9. HAhME TEBH
(1) HAz T EBEHEEN
S| PR RH HARI 420
FAESHE R A 1,500,000.00 1,500,000.00
At 1,500,000.00 1,500,000.00
10. EE&H>=
(1) BERBEF=EN
TiH HLER % TP AR T ait
LI 42 633,363.04 2,278,220.64 5,399,033.08 8,310,616.76

2. A Y18 i <A

(1) e

(2) fEEZTREFN
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5 H GIE 30 &2 IARA PE R At
(3) fdk& I3
3 AR 4529.06 4,529.06
(1) b B 4,529.06 4,529.06
4R ARH 633,363.04 2,273,691.58 5,399,033.08 8,306,087.70
—. Rir¥IH
1B R A 346,860.27 2,057,434.06 2,946,271.46 5,350,565.79
2 A I < A 61,208.34 68,479.42 429,757.50 559,445.26
(1) i+ 61,208.34 68,479.42 429,757.50 559,445.26
(2) k&I
3 AR 4 3585 3,585.00
(1) i BB E 3585 3,585.00
4 IR RH 408,068.61 2,122,328.48 3,376,028.96 5,906,426.05
=L EARER
IR UEIPS
2 AR B N 42
(D P42
3 AR £ A
(1) B eIRE
4IRS
9. T A
LR K 225,294.43 151,363.10 2,023,004.12 2,399,661.65
2 ) IK E B 286,502.77 220,786.58 2,452,761.62 2,960,050.97

(2) 2t iR B s

Teo

(3) JE o B AL BRORELN B B 7 1 0.

T

(4) B2 E MM I E 2 T

T

(5) RIPZF=BUEFS BB & B 7R L :

Teo
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11. EBRHE=
(1) TEHEF=EN

i H

BAF

s T R

LRI AE

23,101,486.04

23,101,486.04

2R n &0

1 WE

(2) fEZ TN

3 &

(1) 4B sk R

(2) kA It

AR AR

23,101,486.04

23,101,486.04

. R

LRI A

5,708,189.12

5,708,189.12

2. A1 Jin 0

1,154,756.28

1,154,756.28

(D iR

1,154,756.28

1,154,756.28

3 S

(1 B RE

(2) Al I

A SRR

6,862,945.40

6,862,945.40

=L RAEAE

LRI A

2R N

(1) 42

3 A Bl b

(1) AbE R E

AR RE

Va. M AE

LHPRIK A 16,238,540.64 16,238,540.64
2 AWK E B 17,393,296.92 17,393,296.92

(2) ARTEARIPZFBOEF HLT E ™

12, B
(1) HAKEEREE
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AFHEE N AFHIT
A5 % BT 42 R B R T 2% F S T FARI AR %0 BT HAR A %0
o HoAh WE HoAh
T2
eSS (B BHEHRAF 53,359,766.79 53,359,766.79
it 53,359,766.79 53,359,766.79
(2) REEIRE A
AHHIE 0 AHH D
M 35 B B 44 R S ol 7 25 ) S I HARIA 0 HAR A2 %0
THig HoAh WE HoAh
RRtERE dEs) REHERAR 30,966,124.53 30,966,124.53
At 30,966,124.53 30,966,124.53
(3) BEMERHREFHASHAHRER
g [EEe FT{E R P B B P2 A A A A5 R
RRERE dEs) REHEIRAR 53,359,766.79 ANF RBERBEE IR R HAE
At 53,359,766.79

2020 £F 6 H 30 HFEZERHUNE I BIERE (LR RHEATIR 24 7 UG IR SR il uln H 1,
NEVRE RS PR H, ZPUTHA S S DT R R A I s E 1 B A S 2

(4) YBRERENREE. RESH (WHEARRASHEIVER KT KR g«
R, PEE. PR AURE REEBESURHNT

i H

eSS ERD B RAF

EELNES IO

53,359,766.79

P R ELHE 25 R

30,966,124.53

P B T EG=0-@ 22,393,642.26

ARINAJE T DB AR B RSN E@

A RINAE T HUR A R A M EE=D+@) 22,393,642.26
1,407,152.22

B H K T HME©
FRAAHEN AL RMED=0+©

&

23,800,794.48

AR R ERE N IE®

24,062,800.00

AR IR (KT 0 HBLE S REG AR+ BUR A B & 1

EMENR) @=0-©@ 0.00
VAR T8 7 B e 2 0B A 4 0% 0.00

PR B B R . S i B IR AR R R A T 12

1) ARl <A R T i

NREPFHAGER N FIAEH BEBET, ERIA 7% 6 T LA R SR e I 2 1 DU
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SR H A SRR A B PR Y R A 2 TR
2) EERB LM

Offte s ARSI, JEaa i, MRS, & BRSER0 S) E  AZ s 1) s )5 T
5 H TS L R

OB T AL KA 2 TR EA R BOR AL, FR J A R FHERIMIX A SGER . B BUR
5L TG R

Ot am B EHE . 28T EEEEASEERR— FVER AR D ARG AW5Ess, ReEhEE
LUFRIR R, AT G A

@A F TR B IR S5 REIE LT 32075 5K, 0 A H AR AT it e 1 P00 AR I (8] At P A se B, JF

WA U 28k 5

OffiseflA, U WMBEEHE LA, £ E SO0 E K 15 v B A JCE A .

3) RESH
LK {3 T e
BrEH A 54 (Bl 2020-2024 ££) , JasENEaE 13.87%

Prons: SOWORH G P 4 40 & 0 e AU IR S B AT BT LR
IR AT S A DA AR — B SR, AU B I (FT S80I F 24 B8 A A
(WACO), HHA:

B WACC

Horbre o NRAUTE:

D: NS HI T HME:

Re: MR ol B8 A AR 5

Rd: N5 BEA A

Herb I AR A i B3 A AR FH B2 A B3 77 52 B 7R (CAP M) T B 7 -
Horr: Rf——J0 MR

Be—— Al (1 KUK 224

Rm——Tii7 1 a2

o—— VAR E XU T 3 AR

HIR, ¥ WACC H¥ ARIRT WACC, Azl:
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WACC Bt Hlf=WACC/(1-T)

(5) R IRHIR

M, TAHS AR ERERIUE (FTUE 80 KTIKm e, JomfE.

13, KEfrpES A

TH I 4 AHAE N 440 A H A £ A Ho Ay > &40 WA A
(5% 2,769,573.33 553,914.66 2,215,658.67
&t 2,769,573.33 553,914.66 2,215,658.67
14, BIEFBBLEFE I A B AR
(1) REFBHEPELEBBHES
HAR %0 HARI AR50
WiH
AR 2 R AL B AR e AR I 2 R AL B R e
CIE S E 15,305,456.29 2,297,231.11 15,433,349.67 2,329,204.49
HrE AR RS 11,641,121.33 1,746,168.20 12,242,453.13 1,837,528.97
i 26,946,577.62 4,043,399.31 27,675,802.80 4,166,733.46
15, JEHAfERK
T
16+ MAHIKER
(1) RIAPKEKF R
i H 1 I 40
KK 109,006,975.13 107,371,968.61
it 109,006,975.13 107,371,968.61

(2) AHREERKERET 1 589N IKK

i H IR A AR B e 1 S R
BESLAE Sl b HRA 39,337,049.10 e R A K]
R BB AT BR 2 ) 14,411,272.00 e R A K]
AET AR % R A BARA R A 7] 7,851,730.06 fr AR EI A Y]
A% R RHR SRS IR A A 4,771,055.80 RSN
g%%%ﬁmTz%‘%\ﬁzﬂvﬁﬂﬁ%{fz\ 3,876,532.00 ok E 0
it 70,247,638.96
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i HAR R HAI A %0
HER 15,245,506.77 12,939,504.40

it 15,245,506.77 12,939,504.40

(2) AREBERKBEL 1 ERERAH.

S| HAR A2 %0 A A B G L 1) i IR
RN EN S R SSA IR A A 7,799.811.00 T H 2E 4 s hte
HER s BFEARGR AT 3,455,000.02 T H MAERAT R, el
KIS ERAFRAH 1,500,000.00 WiH MrERtTH, ReL
EEH AL 582,980.00 WiH MaEEATH, KL
LA R R A AR B R A A 393,454.25 WiH MaEEATH, KL

il 13,731,245.27

18, NLAFER THi M
(1) RATER THMMF
i B 420 KA N NN AR A%
—. S A 5,164,750.41 5,539,923.44 6,333,991.03 4,370,682.82
L BERAAR 128,211.51 142,177.07 170,449.41 99,939.17
it 5,292,961.92 5,682,100.51 6,504,440.44 4,470,621.99
(2) EEFMII~
g Y420 AN AT AR A0
I LB 4 HEMRIEN 4,352,847.73 4,956,182.33 5,835,624.10 3,473,405.96
2. BRIAEF %% 48,039.30 48,039.30
3. HSIRERE 89,795.13 313,229.46 270,572.28 132,452.31
Horp IR RS 81,711.98 297,726.40 253,899.25 125,539.13
T ARG P 1,543.91 1,709.32 2,061.50 1,191.73
HEH R TR 6,539.24 13,793.74 14,611.53 5,721.45
4, FHEABE 721,351.55 221,194.00 178,099.00 764,446.55
5. LR BwAMIN THE LT 756.00 1,278.32 1,656.35 377.97
6 JE AT H

49



50

g FARI AR %0 A HA 3 A SR HAR A %0
7. SEREFRE 4 )
8. FHIEAEF
9. Hith
it 5,164,750.41 5,539,923.41 6,333,991.03 4,370,682.79
(3) BERFETRIF=
i HARI A0 AHHE 0 AFHIT R A0
1. BEARFEZRIE 121,951.65 135,518.37 162,199.78 95,270.24
2. JRlb RS 6,259.86 6,658.70 8,249.63 4,668.93
it 128,211.51 142,177.07 170,449.41 99,939.17
19, MXXBiFR
i HR A0 HARI A %0
A 128,429.64
IR 4 R 2,638.50 8,990.07
HE FEHHn 1,284.15 4,006.25
5 BB T 600.50 2,415.23
ERAERL 68,972.86 79,086.21
N 8,295.64 57,074.82
&1t 81,791.65 280,002.22
20, FHAhRiAfFER
BAAEERIN:
g AR A %0 Y42 %0
FEASFILE,
A JE R
HABRIAT K 5,105,847.88 5,756,238.69
At 5,105,847.88 5,756,238.69
AT F] BB
T
AT RERIER 45 -



T

F AR KI5
(1) FHHIMERIR
TiH HIR A HYI A
3R 2,682,108.21 4,110,826.15
R AR B 173,010.44 52,673.43
A4 782,091.82 356,586.85
RESCAS B K 1,468,637.41 1,236,152.26
i 5,105,847.88 5,756,238.69
(2) ARSI 1 1 EEH AN
S| AR 4% AR I B 4 1) SR ]
AE IR A S S R A FR A ) 800,000.00 A R
b BB Rr b B A IR A A 300,000.00 A R
A6 LA R R R A PR A A 194,226.15 T AR I
ENES 153,337.80 AR
R EIRAAEE S HEAERA A 152,000.00 AR R
£t 1,599,563.95
21, Pit-sfi
BTE| HIR A w1 48
KPR 157,899.00 157,899.00
& 157,899.00 157,899.00

PilH: 22020 £ 6 A 30 H, dbamhEiEX ARERE (2019) 5 0108 ¥ 52412 5 RFH A H
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