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6
mpe
LEER
20204£ 12 A 31 H
TiH B
*JT W (HAhFE Hopth Fd At
HwEART | FIEART [1i%5D) e ANRM
HEANRT
PL 4b T 3
BB r=
AT 5,923,190.23 3,306.72 -| 2,898,889.23 | 8,825,386.18
)ﬁ%@%”ﬁ 60,355,573.59 - - | 76,726,236.61 137,081,810.2
B 0
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BrEAT 66,483,467.03 3,306.72 - 79,723,975.22
7
BL 4k T 3
F 9 f5
yilie=any - - - . i
B mR
146,210,748.9
AP IC A K i | 66,483,467.03 3,306.72 - 79,723,975.22
7
mpe

6.4.13.4.2.2 AMIC RS BRI BBURRSE 23 Hr

323 BRICE DA AR T 3748 B R AR
X B AR R H 2R e B AHE I
o FH R AU 22 & (A2 5l
Al (. NRMAIT)

%5 32 Tk 50

=il

~




AR A BRI BRI S AU SR R AR 4 2021 AR AR

AREAAR
2021 %6 A 30 H

FAEEER
2020 4F 12 H 31 H

4 In#) 563
k> 563

LA S A AR T THE 5%
2.0 S A AR I {H 5%

Wy 731
b2 731

6.4.13.4.3 H A HE KUK

LA R XU R 415 22 46 T4 < i T FA) O 0 (B BRI < 1 DR ok T 7 ) R ANV 2 RAAE
(T St DR R AR B T 5 A B AR o AR 4 B W TR 5 T BT SRR AR TR, i
THI I P F At A b XU SRV - BAMUE S5 RAT A B B I 0 iR R R T B, 4T RE SR U TE S5
T BRI B KI5

AR A e E N ENE BB S e T, RACE LN s, HhiEd 5 g
AT KRR R 3 R ASRAT ML S SRR, ok s X S AR (A AT JR) s L UCRIA R M _E ik
PSR, AR SR AT SR T AT O R, SRR AW SO I E S s B E,  JEEH AR
Ro EREWEBRR MY, AR LGHIER RN et Rtk 5kt IFaaile
B PR EDR SRR TT AR SR

A Gl i F B 2 A 1 A B PR AR LA A AR KU o AN IE G P T A A b ISR S B R SRR S5 T
B EHEETPH 60%-95%, 4. fiids Sorb EAIE 2 R vE R i H b T H TE SRS TR

5%-40%. BL4h, AREEESESEHANE BN ARESRA ER NSz, gizHZMmes
TTEER R AT RS B, 3% VaR(Value at Risk)$8 728 R M A< 52 4 1 I PR T8 ZEAN A% XUy, S It

AR O AR AT R R AN 1

6.4.13.4.3.1 FHAR#E RS i D
LA, NRmio
AHEAAR FEER
20214 6 J 30 H 2020 4£ 12 A 31 H
WiH HHEE K HEE K
N e Y Ee 5] N E 1AH L)
(%) (%)
P =N V2 AT B e g dEH
;grﬁﬂﬂﬁ# e 107,768,706.65 92.41 | 137,081,810.20 91.66
S
ﬁ

3371450 I



IR AR SR BHEIR & AR AL 4 2020 A R

oy Mt e — % ; ; - ;
%

A Sl Bt e — BGIEBLBE - - - -
HoAth - - - -
ait 107,768,706.65 92.41 | 137,081,810.20 91.66

6.4.13.4.3.2 FADAHE KU (R BUBRME ST

323

Rl S LE RO v (RN B T4 77 REVE SR 150 DN HAt i R B AR AR

X B R H 2 g B
gl G NRMAEIT)

FH 2R R A2 B ) A2 2y

SH

AHIAK
202146 H 30 H

202012 H 31 H

EEEREER

1 BRI BT A W4

W4y 657

Whn#y 1,137

KRR T 5%
2. RRPNBE A P2 34 y

B‘A [;‘,ﬁ S Wb 657 W2 1,137
M AEJRIB T % 5%

6.4.14 5 B T EARM A 2 THRR T Z U I K AN R
B BT DR H S G0 1 B U (0 At = S I

7 BRAGHRSE

7.1 IRESET=HEHFN

EHERAL: AR

i H

Bl

b4 MR PR
Bl (%)

R $5

107,768,706.65

88.52

Horp: ik

94,483,819.53

77.61

FAEAEIE

13,284,887.12

10.91

st

B 5 SRR

SE B

[ 5 WAL 5

Hrp: figp

B SCRFUESR

ERIATA R BT

Hrr: i

LI

%5 34 UL 50

=il

~



R AR AR BHRR &

RUIE R L4 2021 4 iR

AL

BUIE
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Horpe KW B 1SRN IR B il
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13,456,127.46

11.05

8 Hofth 457 58 7

514,851.13 0.42

o | it

121,739,685.24

100.00

72 BRAEZANMER GuX) EFTHRINERE SR

SEERAL: NIRRT

EZx X)) YADIIXIES R T A R (%)
*H 45,162,996.71 38.73
b [E 23,397,454.78 20.06
JIIE- N 10,369,475.92 8.89
NN 6,629,060.78 5.68
Biig i 5,398,415.09 4.63
Ik 4,996,232.76 4.28
M 4,699,791.52 4.03
5= 2,710,931.96 2.32
S5 A 2,705,255.66 2.32
il %) & 1,699,091.47 1.46
At 107,768,706.65 92.41
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7.3 BIREBATI RN SR TAHE

SRR NIRRT
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L
UNGIEA /NI B FT{EE | Fr)@ E & )
=2 ) WS |, BE (B AN RE FEHE L
@) | () ity | (GbIX) .
Bl (%)
Rio Tinto 16 20IE
I TR e »
1 | plc (UK = RIO KL | HE 13,139.00 6,988,635.28 5.99
. N
Listing) Fir
M LE
Chevron . e
2 EXL0 )2 CVX KL | EE 8,564.00) 5,794,666.80 4.97
Corp
it
Freeport- . ALY
PO i ot o
3 |McMoRa e FCX FLH | EKHE 23,011.00 5,516,526.23 4.73
=
n Inc Fir
BHP & HOIE
4 | Billiton | 214 BHP K | i 28,178.00) 5,366,311.31 4.60
plc I
TotalEner ALIE
5 | gies SE 5 IR TTE K | EH 16,975.00 4,963,220.54 4.26
ADR Fir
Royal
Dutch | .., . . 16 FGIE
faf = EK . -
6 | Shell plc = RDSB | %% 4% | #:H 36,582.00 4,575,844.47 3.92
B'(UK | ° it
Listing)
Anglo .
Ame?ican FEEIR fe ik
7 o AAL FAL 5 i [H 17,778.00 4,565,927.74 3.92
plc (UK | 4[] i
Listing)
Newmont| , .. L2k
- AN o
8 Mining |~ = " NEM K s | EHE 9,901.00 4,053,876.71 3.48
/N
Corp v
ML
9  |Hess Corp| 7 A ] HES g | EH 6,975.00 3,934,569.13 3.37,
v
Exxon | .. ML)k
| B ARSE o
10 Mobil - XOM K s | EHE 8,156.00 3,323,595.35 2.85
?
Corp v
g
Lundin 34@1
11 |Petroleum| - LUPESS | T Tk 12,754.00 2.917.200.07 2.50
AB FA 5
i
Fortescue TR F
12 | Metals - FMG WAEZF | HOKFE | 24,591.00 2,783,630.74 2.39
Group Ltd 55
13 [Neste Oyj - NESTE | #f/R3¢ | 2522 6,830.00 2,710,931.96 2.32
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FAESR
2 5 F
Grupo
Mex?co 2P
14 GMEXICOB| iE#%8 | =#=755F | 88,927.00 2,705,255.66 2.32
SAB De
cV B’ Vil
Mining &
Metallurgi G
cal Co o e e
15 Norilsk MNOD LI | %% |  #H 12,262.00 2,698,812.33 2.31
Nickel P
ADR
Impala [FEIZA!
Platinum N
16 Holdings IMP SJ - ZEIR 25,030.00 2,666,750.41] 2.29
Ltd 25
Il aF
g7 | Boliden BoLss | U mw | ooeacd 248121502 213
AB I 5
i
Lukoil & BOIE
18 [Sponsored LKOD LI | #% %5 | %H 4,049.00 2,422,656.24 2.08
ADR i
Fr:\’/‘;;’:\' T
19 FNV g | EH 2,550.00 2,389,775.10 2.05
Corp (US
Listing) d
Parex EZ(EZ
20 |Resources PXT WEZFAE | MNEER | 19,248.00 2,078,592.34 1.78
Inc S5 Fir
Cenovus
Energy EZ(EZ
21 CVE WEFFAT | &K | 32,217.00 1,993,348.13 1.71
Inc (CA
Listing) il
NovaTek & BOIE
22 OAO NVTK LI | %5 | %HE 1,388.00 1,966,379.50 1.69
GDR i
Agnico EZ(E2
23 | Eagle AEM WEZFAC | INER 4,916.00 1,922,448.97, 1.65
Mines Ltd VLl
Valero ALk
24 | Energy VLO FA | EH 3,796.00 1,914,719.89 1.64
Corp Fir
25 Eilgzor EQNR NO izi\ﬂtﬂ 7199 12,443.00 1,701,782.57, 1.46
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5 Ft
Galp EIR:FN
26 | Energia GALPPL | iFZ#% | H&Z | 24,154.00 1,699,091.47 1.46
SGPS SA Vil
Det
PRl H)
norske DETNOR 5’5% .
27 . WEFFAE | 7,408.00 1,526,030.99 1.31]
oljeselska NO o
p ASA
Pioneer
Natural AL
28 PXD K5 | EE 1,428.00 1,499,250.71 1.29
Resources
Fir
Co
Lahiiog
Norsk e .
29 NHY NO | iFE5H38 | #R)E 35,689.00) 1,471,977.96 1.26
Hydro AS
Vil
o
Sibanye ?;’E;
30 |Stillwater SSW SJ i E# #4E | 54,011.00 1,457,855.63 1.25
=0y
Ltd N
= 5 F
1 FGIE
Polymetal o o .
31 POLY FA 5 i [H] 10,195.00 1,416,981.12 1.22
Intl PLC
Fir
Cheniere EKEg
32 | Energy LNGUS | ZiFxs | *£H 2,428.00 1,360,527.55 1.17
Inc FT3E 5
MAG
. Zie%
Silver e N
33 MAG WA | InEEk 7,635.00 1,032,422.37 0.89
Corp Py
Shares
Labrador
Zie%
Iron Ore SN P
34 LIF WEFHFAZ | gk 4,154.00 1,017,889.00 0.87,
Royalty
2 Fr
Corp
il
35 |IGO Ltd IGO AR | KR | 27,286.00 1,009,715.43 0.87
=5 i
Lundin Zhe%
36 | Mining LUN WEZFAC | nEER | 16,375.00 955,072.81 0.82
Corp Vil
Lvnas il
37 Y LYC WAk | HoKFE | 32,235.00 892,685.26 0.77
Corp Ltd L
< 5y Fr
byl
Santos e |
38 STO Wik | HKFIE | 25,637.00 881,552.17 0.76
Ltd N
< 5y Fr
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%
Northam ;215;
39 |Platinum NHM SJ L%‘IE;? [FZE[S 8,881.00 871,626.72 0.75
1
Ltd .
= 5 F
Barrick
Gold Cor 41
40 (US P GOLD KA 5 FK [ 5,816.00 776,987.75 0.67
Listing) A
EA S
TransCan s o o
41 2da Cor TRP i S [E-N 2,363.00 756,172.47 0.65
P 57
L E
Apache .
42 Corp APA kv | EHE 4,941.00 690,415.63 0.59
i
Mineral TR F
43  [Resources MIN WAES: | MOKF)E | 2,646.00 689,511.10 0.59
Ltd =5 B
Gold
Fields Ltd 4TI
44 GFI FAR 5 F[H 10,844.00 623,474.59 0.53
Sponsored pr
ADR
LI
Geopark o
45 GPRK | %5 L[ 7,626.00 623,198.74 0.53
Ltd
it
EZ (e
Marathon NS a
46 MOZ WEFRAZ | mEEK | 36,523.00 613,529.83 0.53
Gold Corp
Vil
9 444
Vale SA L
47 VALE BT 5 ESJEs 4,142.00] 610,343.92 0.52
ADR
it
& BUIE
Energean s, e
48 ENOG | %5 e [ 7,068.00 451,212.21] 0.39
PLC
it
Iluka byl
49 [Resources ILU WAEd: | oK | 8,382.00 371,966.08 0.32
Ltd =5 i
Thungela s
J 130
Resources N e
50 TGA BT 5 e [ 1,829.00 32,542.65 0.03
Ltd (GB P
Listing)
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b S 4
Frg | AR (330 HEZFARRY AIRTESEANEH | B e )
(%)
Royal Dutch Shell plc 'B'
1 . RDSB LN 6,812,916.53 4.56
(UK Listing)
Petroleo Brasileiro SA
2 PBR 3,254,519.80 2.18
ADR
3 Lukoil Sponsored ADR LKOD LI 2,802,172.02 1.87
Mining & Metallurgical Co
4 ) i MNOD LI 2,494,008.51 1.67
Norilsk Nickel ADR
5 IGO Ltd IGO 1,275,457.87 0.85
Anglo American plc (UK
6 . AAL 1,015,221.73 0.68
Listing)
7 Total SAADR TOT US 779,963.92 0.52
Cenovus Energy Inc (CA
8 . CVE 762,303.46 0.51
Listing)
9 Polymetal Intl PLC POLY 740,704.69 0.50
10 NovaTek OAO GDR NVTK LI 725,006.23 0.48
1 Vale SAADR VALE US 684,227.56 0.46
12 Mineral Resources Ltd MIN 678,633.75 0.45
13 | Freeport-McMoRan Inc FCX US 630,312.06 0.42
14 Neste Oyj NESTE 624,686.01 0.42
Grupo Mexico SAB De CV
15 B GMEXICOB 607,611.21 0.41
16 Newmont Mining Corp NEM US 478,171.95 0.32
17 Chevron Corp CVvX US 434,179.48 0.29
18 Sibanye Stillwater Ltd SSW SJ 423,714.52 0.28
19 Exxon Mobil Corp XOM US 404,844.50 0.27
20 BHP Billiton plc BHP 384,437.98 0.26

TE: SRANEHT (B SRR RAT) <SR (s RN % S S lsg e (Ol
AN AR A HCRE) 351, AHIBMRAZ G B

7.5.2 R VT2 H S BTV 6 B 15 H 206 BT 204 AR 22 3% 3 A 4

SRR NIRRT

‘ Ay | R
F5 AFAFR (PE0 UEZFARY e B A

’ (%)
1 Freeport-McMoRan Inc FCX US | 4,327,585.54 2.89
2 Mining & Metallurgical Co Norilsk Nickel ADR |MNOD LI| 3,766,701.62 2.52
3 Lukoil Sponsored ADR LKOD LI | 3,662,575.54 2.45
4 Reliance Industries Ltd GDR RIGD LI | 3,407,266.97 2.28
5 Royal Dutch Shell plc 'B' (UK Listing) RDSB LN | 3,385,047.00 2.26
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6 BHP Billiton plc BHP 3,238,708.65 2.17
7 Rio Tinto plc (UK Listing) RIO LN | 3,108,404.95 2.08
8 Chevron Corp CVvXUS | 3,102,688.26 2.07
9 TotalEnergies SE ADR TTEUS | 2,555,384.79 171
10 Newmont Mining Corp NEM US | 2,551,815.12 171
11 Renewable Energy Group Inc REGI 2,515,733.27 1.68
12 Petroleo Brasileiro SA ADR PBR 2,456,386.37 1.64
13 TransCanada Corp TRPCN | 2,321,717.25 155
14 Anglo American plc (UK Listing) AAL 2,259,826.67 1.51
15 Impala Platinum Holdings Ltd IMP SJ 2,215,298.39 1.48
. GMEXICO
16 Grupo Mexico SAB De CV 'B' 5 1,953,417.46 131
17 Hess Corp HES 1,915,049.48 1.28
18 AngloGold Ashanti Ltd ANG SJ | 1,759,286.05 1.18
19 Williams Co Inc WMB 1,705,823.29 1.14
20 Boliden AB BOLSS | 1,679,363.46 1.12

TE: SRANEHT (BESRABRERRAT) | <S2H @ (s RN % S S Rsg e (il

AN A UL HR) 5, AHIEMRZ 5

7.5. 3z BEFE A SN A S5 B B 32 TN i B

AL NRMIT

KNA (BAE) S

28,407,672.33

SN (83 K

76,870,203.58

Y

T SRNGET (BESBABERRAT) <20 (3 SR ON) 4% S 32 lse e (il

AN ECE) B, AHBHRA 5P
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7.10 HAREA SMHE S E ST = HE AN EF T R S8R A
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711 ARG BEESHIL

7111 REHREA RE HE ST E BN EEF R 2 S BRI

AIE AR WARAR AT RS

7.12 BRAEIRE M
7.12.1 A AN AIE S AT+ ZAE5 R AT FARAR YIRS B R &S LR, sAE AR
Hdmi H AT —FEN LR AT AT EE.

7.12.2 AR5 A AR S ETE AT+ 44 BRSO I < R ) A e B S

7.12.3 BAR AR - IH 7 H A
fr: NRMIT

hur)
din

AR B

17 RIES:
JRESCIIE 737 SR -
INAgivel! 116,420.17
RECRI 886.38
JREUAT FR K 397,544.58
oAt SR
R ol
HoAth -
it 514,851.13
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