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The goal of this disclosure is to provide information with respect to a company’s Court Appointed 
Custodian.3 Please address each of the below items to the best of the company’s ability and to the 
extent they are applicable to the company’s custodianship proceedings.  
 
Disclosure of Court Appointed Custodian and Other Material Events: 
 

1. Date of court order, name of court, case number, and name of custodian (if a corporate entity, 
include name of controlling individual). 

 
On July 23, 2021, Alpharidge Capital, LLC, owned by Frank I Igwealor, was granted a 
custodianship order (Case No: A-21-836333-P) in the District Court of Clark County of the State 
of Nevada. 

 
2. Number of securities held by custodian, voting power of the securities, and description as to 

how the securities were acquired (e.g., open market purchases, compensation, loan 
settlement). 

 
The Custodian purchased 603,000 shares of the Company’s common stock on the open  
market.  On July 24, 2021 the Custodian sold, to Community Economic Development Capital  
LLC, a company that is controlled by Mr. Frank I Igwealor, four (4) million share of Series A  
Preferred Stock, at par value of $0.001, in exchange for $15,000. The Series A Preferred Stock 
has 80% voting rights over all classes of stock.  

 
3. A description of officer/director appointments, resignations or terminations made in connection 

with the custodianship proceedings, including names and relevant titles. 
 

On July 24, 2021, the Custodian appointed Mr. Frank I Igwealor, as the sole officer and director 
of the Company.  
 

4. A description of any opposition by former management or shareholders (if there was no 
opposition, this should be stated).  

 
None 
 

5. A description of any other material transactions since grant of custody identified in item 1 above. 
 
On July 24, 2021, the Custodian revived the Company’s charter with the State of Nevada.  On July 

                                                 
3 “Court Appointed Custodian” means a custodian, receiver, agent or other person appointed for the Company or its parent in a proceeding 
under federal or state law in which the court or government authority has assumed control over substantially all of the assets or business of 
the company or its parent.    



 
 

 

 

 24, 2021, in a private transaction, the custodian entered into a Securities Purchase Agreement (the 
 “SPA”) with Community Economic Development Capital LLC, a California company that is  
controlled by Mr. Frank I Igwealor, to sell the Series A Preferred Stock. Upon closing of the SPA 
 on July 24, 2021, Community Economic Development Capital LLC acquired 80% voting control  
of the Company. However, the court appointed control still remains with the Custodian until the  
Custodian files a petition with the District Court of Clark County of the State of Nevada to relinquish  
custodianship and control of the Company. 
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