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Chairman’s Statement
FTEHREE

Dear Shareholders,

On behalf of the board (the “Board”) of directors (the
"Director(s)”) of Hailan Holdings Limited (the “Company"” or
“Hailan Holdings", together with its subsidiaries, collectively the
“Group”), | am pleased to present the unaudited financial results
for the six months ended 30 June 2021 (the “Reporting Period”).

During the first half of 2021, global economy continued to see slow
uptick in its continuous recovery from the pandemic. Many
countries were emerging from the tremendous shock of the
pandemic gradually while re-opening supply. China’s economy
continued to rebound in steady pace under the positive and robust
policies on macro-monetary control which further strengthened
economic fundamentals. Under the combined effect of various
factors including the driving force of policies, structural recovery
and increasing exports, solidifying and positive momentum with
stability was seen in China's economic development. In respect of
policy direction, the overall real estate market regulation policy
would remain its continuity and stability. The Chinese Central
Government will continue to uphold the principle of “housing
properties for accommodation, not speculation” and implement
city-specific measures thoroughly, with a view to “stabilize land
price, property price and expectation”. In respect of regional
development, the comprehensive establishment of Hainan Free
Trade Port continued to benefit the development of Hainan
Province with notable increase in the number of enterprises and
talents establishing foothold there, reflecting the stronger
confidence in Hainan's fixed investments.

During the Reporting Period, the contracted sales of the Group
amounted to RMB1,647.8 million, representing an increase of 1.2
times as compared to the corresponding period in 2020. The
contracted saleable gross floor area (“GFA") was approximately
113,665.3 square metres (“sq.m."”), representing an increase of
approximately 1.8 times over the corresponding period of last year.
The contracted average selling price (“ASP") was about
RMB14,496.9 per sq.m., representing a decrease of approximately
20.9% over the corresponding period of last year. The increase in
contracted sales and contracted saleable GFA was mainly due to
the new development projects in Sanya City and Haikou City of
Hainan Province, Zhanjiang City and Foshan City of Guangdong
Province and Nanning City of Guangxi Province undertook by the
Group since the second half of 2020.
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Looking ahead, China’s economic development will continue to
show solidifying and positive momentum with stability.
Underpinned by the improving situation of disease prevention and
control, China has achieved strong national economic growth as a
whole. In respect of national strategy, the development projects in
Sanya City and Danzhou City of Hainan Province will remain the
Group's focus. During the “Two Sessions” (the two sessions held
by the National People’'s Congress and the Chinese People’s
Political Consultative Conference) this year, the Hainan Government
unveiled the 14th Five-Year Plan of the province, which listed the
development plan of several 100-billion-yuan industries and
10-billion-yuan industrial parks with priority in industrial production.
Capitalising the unprecedented opportunity brought by the free
trade port development initiative, the new investment potential of
Hainan Province will be unleashed. The Group’s future business
development and expansion in Hainan Province will continue to be
benefited from the supporting policies. In parallel, the Group will
step up its effort in seeking high quality investment opportunities in
the Greater Bay Area and the western parts of Guangdong Province
where we have established presence to promote profound and
sustainable development.

To further foster the continuous development of the Group, apart
from existing presence, we have been actively seeking expansion
into new areas across the country, with investment opportunities
in Yunnan Province, Sichuan Province, Zhejiang Province and
Jiangsu Province under examination currently. With our strenuous
efforts, we look to the continuous roll out of new projects in the
future, which are expected to contribute value to the Group in the
coming years.

The management has formulated the future development plan. By
basing in Hong Kong, delving into the China’'s market, expanding
the market in North America and spreading global footprints, the
Group will further promote its business development and create
the best return for the shareholders of the Company.

Finally, | would like to express my sincere gratitude on behalf of
the Board to all our staff for their hard work, and my heartfelt

thanks to investors, customers and business partners for their
strong and continuous support to the Group.

Zhou Li
Chairperson

27 August 2021
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Management Discussion and Analysis

B IR E 5w B AT

BUSINESS REVIEW
Overall Performance

For the Reporting Period, the revenue of the Group was
approximately RMB377.9 million, representing a decrease of
approximately 28.3% as compared with the corresponding period
of 2020 while the gross profit was increased 26.1% from
approximately RMB182.2 million for the corresponding period of
2020 to approximately RMB229.8 million. Profit attributable to
owners of the Company was approximately RMB43.1 million
representing an increase of 9.1%, or approximately RMB3.6
million, as compared with the corresponding period of 2020. Basic
earnings per share were RMB14 cents (the corresponding period
of 2020: RMB13 cents).

£ 0]
BERR

RBEHER AEENRE0ABARE
377.9BE T B 2020F R R #28.3%
i EF B 2020 F R AR 1822 BB LI
MN26.1% EHAREE2298FETT - A AR
BEAEBERAHNABARKISIEET &
2020 FRIEAIEAN0. 1% KA RS 6 EHETT °
FREREFABARE 145 (2020F R : A
RE135) °

For the six months ended 30 June

BZEZ6H30H1E<EA
2021 2020 Changes
Performance Highlights RERE 2021 £ 20204 Lo
Contracted sales (RMB million)® BHHEE(ARERET)® 1,647.8 732.9 124.8%
Contracted saleable gross floor area & 435 &R M A

("GFA") (sq.m.)?3 (TEEmE]) FHoKR 113,665.3 39,985.3 184.3%
Contracted average selling price AHTEHERB(EHEE))

(“"ASP") (RMB/sq.m.)2* (AR FFK)23 14,496.9 18,329.2 20.9%
Revenue' (RMB million) WHE (AREBET) 377.9 526.8 -28.3%
Among which: sales of properties ~ EHr : 4Lk
— Revenue from properties — BEXERE

delivered (RMB million)’ (ARBBE&ET) 374.6 524.2 -28.5%
— GFA of properties delivered — ERNMEREE@E

(sgq.m.) (F7%) 16,027.5 21,731.0 -26.2%
— ASP of properties delivered — EXRNMETFHER

(RMB/sg.m.) (AREE EJ5K) 23,372.4 24,122.2 -3.1%
Rental income (RMB million)! HEBKAAREBET)' 33 2.6 26.9%
Loss on changes in fair value of REYEQAFEESFEE

investment properties (ANRBBET)

(RMB million) (3.8) (9.0) -57.8%
Gross profit (RMB million) EMARBEET) 229.8 182.2 26.1%
Profit (Loss) for the WEHRERER (5E)

Reporting Period
— Attributable to owners — BB AEG

(RMB million) (ARBE&ET) 43.1 395 9.1%
— Attributable to non-controlling — FEIE AR R S AL
interests (RMB million) (ARBBHET) (29.2) (7.8) 274.4%

BEZERARDF /2021 FR RS
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At At
30 June 31 December
2021 2020 Changes
7 20215F 720204
6H30R 12 A31H )
Total assets (RMB million) BEEANRBRET) 9,334.6 7,543.3 23.7%
Cash and bank balances (including R4 NIETT4ASK (BIFER S
cash and cash equivalents and FIRE S EYERZ R
restricted cash) (RMB million) BE)AREAET) 1,665.7 1,031.5 61.5%
Total equity (RMB million) wER(AREEETL) 1,927.8 1,914.0 0.7%
Key financial ratios FEBKEER
Gross profit margin* FEH=x 60.8% 45.2% 15.6 p.p.
(BERE
Gearing ratio® BEBERS 99.6% 91.6% 8.0 p.p.
(BERE
Notes: B 5
1. Representing the amount of income after deduction of sales related taxes. 1. TR HE AR IEENRASTE
2. Excluding the GFA of car parking spaces. 2. I AT ROREBE IR EREE S -
3. Pursuant to the agreement between the shareholders of Danzhou Shuang Lian, 3. IRYR RN B AR R 2 P B ek - RN R AR —

one of the shareholders of Danzhou Shuang Lian shall continue to manage,
develop and undertake fully the risk and reward of Danzhou Phase I. The
acquisition of Danzhou Shuang Lian has been accounted for as a business
combination with Danzhou Shuang Lian fully combined into the Group's
combined financial statements from the date of acquisition. As the Group does
not share any risks and rewards relating to Danzhou Phase | pursuant to the
abovementioned agreement, the net profit or loss, net assets or liabilities
arising from Danzhou Phase | are wholly attributable to the non-controlling
interests in the Group's combined statements of profit or loss and other
comprehensive income and the combined statements of changes in equity.
Contracted sales of Danzhou Phase | is excluded in this analysis for discussion

purpose.
4. Gross profit margin: Gross profit + Revenue x 100%
5. Gearing ratio: Total bank and other borrowing + Total equity x 100%
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PROPERTY DEVELOPMENT
Contracted sales

For the Reporting Period, the Group recorded contracted sales of
approximately RMB1,647.8 million, representing a significant
increase of approximately 124.8% as compared with approximately
RMB732.9 million in the corresponding period of 2020. The
contracted saleable GFA was 113,665.3 sg.m. in the first half year
of 2021, representing an increase of approximately 184.3% as
compared with 39,985.3 sg.m. in the corresponding period of 2020.
The ASP of contracted sales for the Reporting Period was
RMB14,496.9 per sq.m., representing a decrease of approximately
20.9% as compared with RMB18,329.2 per sgq.m. in the
corresponding period of 2020.

The increase in contracted sales and contracted saleable GFA was
mainly contributed from the new development projects in Sanya
City and Haikou City of Hainan Province, Zhanjiang City and Foshan
City of Guangdong Province and Nanning City of Guangxi Province.

The 20.9% decrease in the ASP of contracted sales was mainly
due to the increase the property sales of the projects in Haikou City
of Hainan Province, Zhanjiang City and Foshan City of Guangdong
Province and Nanning City of Guangxi Province for the Reporting
Period, which with a lower selling price.

Y35 3%
BRHE

RREEA - AEBSRBANHEENARE
16478 E BT H2020F RN ARE
7329 B BT AIBIZ INAI124.8% © 2021 4F
FFAEHIHEEREMEA113,665.3F 5K -
#2020 4 @ H #939,985.3F 5 K # 0 4
184.3% - NREHEANMELNHEEFIERE
BEFHKARE14,496.97T © B20204F [
HaE T HKAREE83202T R 2 4
20.9% ©

BHHERANHEREEREMITERA
BEE=GmREOT - BEREETH R
AR EEEEMHFEREAR

BHHEFHEERMD20.9% HEZHNEE
HREEEEEA™ - BRAEETT RFHELTIA
RETEEEMHNIRBENYEFEERN - M
ZHEAMEBREK -
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REVENUE FROM SALES OF PROPERTIES

For the Reporting Period, the revenue from sales of properties
amounted to approximately RMB374.6 million, representing a
decrease of approximately 28.5% as compared with approximately
RMB524.2 million in the corresponding period of 2020 and
accounting for 99.1% of the total revenue. GFA of properties
delivered decreased approximately 26.2% to 16,027.5 sg.m. for
the Reporting Period from 21,731.0 sg.m. in the corresponding
period of 2020. It was primarily attributable to the sales of
properties of the projects of Sanya Phoenix Aqua City South Shore
Phase | & Il and Haikou Phoenix Aqua City Phase |. The ASP of
properties delivered for the Reporting Period was RMB23,372.4
per sg.m., representing a decrease of 3.1% as compared with the
corresponding period of 2020.

Completed projects held for sale

Completed projects held for sale represents completed GFA
remaining undelivered at the end of each reporting period. At the
end of Reporting Period, all completed properties held for sale are
located in the PRC.

As at 30 June 2021, the Group had 4 completed property projects
which amounted to RMB501.4 million, representing an increase of
33.8% as compared with 31 December 2020.

Projects held for future development and projects under
development

Projects held for future development and projects under
development are intended to be held for sale after completion. As
at 30 June 2021, the Group had 11 property projects under
development which amounted to RMBG6,143.5 million, representing
an increase of 32.8% as compared with 31 December 2020.

Land bank

During the Reporting Period, the Group acquired land and
properties located at Danzhou in Hainan Province, the PRC with a
GFA of approximately 180,000 sg.m.. As at 30 June 2021, the total
GFA of the projects held for future development and the projects
under development in the PRC and the United States of America
(the “USA") amounted to approximately 2,499,000 sg.m..
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PROPERTY INVESTMENTS
Rental income

The rental income of the Group for the Reporting Period amounted to
approximately RMB3.3 million, which was derived from the leasing of
the serviced apartments and car parking spaces located at Sanya
Phoenix Aqua City Left Shore and the shops located at Danzhou
Phase | increased by approximately 26.9% over the same period in
2020.

Investment properties

As at 30 June 2021, the investment properties of the Group represent
the car parking spaces held by the Group for rental purpose.

Financial Review
() Revenue

Revenue of the Group for the Reporting Period amounted to
approximately RMB377.9 million, representing a decrease of
approximately RMB148.9 million, or approximately 28.3%, as
compared with the corresponding period of 2020, primarily
attributable to the sales of properties of the projects of Sanya
Phoenix Aqua City South Shore Phase | & Il and Haikou
Phoenix Aqua City Phase I.

MERE
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12

RIRB DM REERSFELT

Details of the revenue from sales of properties by project are

as follows:
Project 1HH For the six months ended
BZEUTHHIEAEBA
30 June 2021 30 June 2020
202156 A30H 202046 A30H
GFA GFA
delivered Revenue delivered Revenue
ERFH BRI
EEME I BEEE Wz
RMB RMB
sg.m. in million sg.m. in million
AR AR
7K HER TR BETT
Sanya Phoenix Aqua City =25 BlEKI 72 2
Left Shore - - 198 10.6
Sanya Phoenix Aqua City =25 Bl Bk f 12
South Shore Phase | & Il —Eif —H3 8,757.4 310.3 7,656 281.6
Haikou Phoenix Aqua B OB EKE—
City Phase | 7,270.1 64.3 13,877 232.1
16,027.5 374.6 21,731 524.2

Cost of sales and gross profit margin

During the Reporting Period, the cost of sales of the Group
decreased by approximately RMB196.4 million, or
approximately 57%, as compared with the corresponding
period of 2020. The decrease was mainly attributable to an
decrease of total GFA of properties delivered in the first half
of 2021 when compared with same period in 2020.

Gross profit margin increased from 34.6% for the six months
ended 30 June 2020 to 60.8% for the Reporting Period,
primarily due to the increase of delivered GFA under the
Sanya Phoenix Aqua City South Shore Phase | & Il property
projects which has a relatively higher profitability and the
decrease of delivered GFA under the Haikou Phoenix Aqua
City Phase | project which has a relatively lower gross profit
during the Reporting Period.
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()

(V)

(V)

Selling and distribution expenses and administrative
expenses

The selling and distribution expenses for the Reporting Period
amounted to approximately RMB33.3 million, representing an
increase of 191.4% from approximately RMB11.4 million in
the same period of 2020, which was mainly due to an
increase in the commission expenses and the salaries and
allowance as a result of the increase in the size of the
property sales team.

Administrative expenses increased by 53.7% from RMB39.6
million in the same period of 2020 to approximately RMB60.9
million, which was mainly due to an increase in taxes and
surcharges and the salaries and allowance as a result of the
increase in the size of the administrative staff team.

Finance costs, net

The finance costs, net of the Group for the Reporting Period
amounted to approximately RMB26.5 million (the
corresponding period of 2020: approximately RMB8.2 million).
The finance cost of the Group has significantly increased by
RMB19.0 million while the finance income has slightly
increased by RMBO0.6 million as compared to the
corresponding period in 2020, which was due to the increase
in interest expenses incurred on bank and other borrowings
and financing component of contract liabilities during the
Reporting Period.

Income tax expenses

The income tax expenses of the Group increased by 47.0%
to approximately RMB117.1 million for the Reporting Period
from approximately RMB79.7 million for the six months
ended 30 June 2020. The significant increase in income tax
expenses was due to the increase in provision of PRC land
appreciation tax and PRC corporate income tax as a result of
the increase in gross profit from sales of properties and profit
before taxation.
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(Vi)

(vi)

(v

14

Profit attributable to owners of the Company

The profit attributable to owners of the Company for the
Reporting Period amounted to approximately RMB43.1
million, representing an increase of approximately RMB3.6
million as compared with the corresponding period of 2020.
The increase was mainly attributable to the substantial
increase in gross profit from sales of properties during the
Reporting Period.

Liquidity and financial resources

As at 30 June 2021, total assets of the Group amounted to
approximately RMB9,334.6 million (31 December 2020:
approximately RMB7,543.3 million), of which current assets
amounted to approximately RMB8,903.3 million (31
December 2020: approximately RMB7,049.3 million). Total
liabilities amounted to approximately RMB7,406.8 million (31
December 2020: approximately RMB5,629.3 million), of
which non-current liabilities amounted to approximately
RMB1,586.3 million (31 December 2020: approximately
RMB1,560.1 million). Total equity amounted to approximately
RMB1,927.8 million (31 December 2020: approximately
RMB1,914.0 million). Total equity attributable to owners of
the Company amounted to RMB1,526.2 million (31 December
2020: approximately RMB1,484.6 million).

As at 30 June 2021, the Group had cash and bank balances
(including restricted cash) of approximately RMB1,665.7
million (31 December 2020: approximately RMB1,031.5
million). The Group had bank and others borrowings of
RMB1,921.0 million (31 December 2020: RMB1,753.7
million).

Commitments
As at 30 June 2021, the Group had capital commitments
outstanding but not provided for amounting to approximately

RMB1,535.9 million (31 December 2020: approximately
RMB1,259.4 million).
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(IX) Contingent liabilities (h) RAEE

Guarantees in respect of mortgage facilities

As at 30 June 2021, the Group provided guarantees (the
“Guarantees”) of approximately RMB1,087.7 million (31
December 2020: approximately RMB753.8 million) to the
bank in respect of the mortgage loans granted to purchasers
of the properties of the Group. Pursuant to the terms of the
Guarantees, if there is any default of the mortgage
repayments by these purchasers, the Group is responsible to
repay the outstanding mortgage loans together with any
accrued interest and penalty owned by the defaulted
purchasers to the bank. The Group's guarantee period
commences from the dates of grant of the relevant mortgage
loans and ends upon the earlier of the date of the bank
receiving the required evidence of mortgage over the relevant
property in favour of the bank and the full settlement of
mortgage loans by the purchasers.

The Directors consider that it is not probable that the Group
will sustain a loss under these Guarantees as during the
guarantee period, the Group can take over the ownerships of
the related properties and sell the properties to recover any
amounts paid by the Group to the bank. The Directors also
consider that the fair market value of the underlying
properties is able to cover the outstanding mortgage loans
guaranteed by the Group in the event the purchasers default
payments to the bank.

The Group has not recognised any deferred income in respect
of these Guarantees as its fair value is considered to be
minimal by the Directors.
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MATERIAL ACQUISITIONS AND DISPOSALS AND
SIGNIFICANT INVESTMENTS

Acquisitions of land use rights

On 6 January 2021, Danzhou Shuang Lian, an indirect subsidiary of
the Company, Hailan Shiye Guangzhou, and Hunan Jinzhong
Property Investment Group Co., Ltd. (“Hunan Jinzhong
Property”) won the bid in respect of the land parcel situated at
Danzhou, Hainan Province, the PRC at the auction at a
consideration of RMB1,080 million and received the confirmation
notification from the auction company in relation to the land
acquisition. Danzhou Hailan Jinhong was established on 7 January
2021 and was owned as to 50% by Danzhou Shuang Lian, 35% by
Hailan Shiye Guangzhou and 15% by Hunan Jinzhong. The asset
transfer agreement in respect of the land acquisition was entered
into on 7 January 2021 between Management Committee of Binhai
New District of Danzhou* ({EMEGHMEEIEEZEE) as transferor
and Danzhou Shuang Lian, Hailan Shiye Guangzhou, and Hunan
Jinzhong Property as purchasers.

Disposal of a subsidiary

On 1 April 2021, the Company, the Nanhai Xianglong Real Estate
Development Co., Ltd. (an indirect subsidiary of the Company,
“Nanhai Xianglong") as seller and Center Drive Investment, LLC
(“Center Drive") as the purchaser entered into the disposal
agreement, under which Center Drive agreed to acquire, and
Nanhai Xianglong agreed to sell, 290,000 shares, representing 58%
of the share capital, of Crossland Development, Inc. for a
consideration of US$2.9 million. On the same date, the Company
and Center Drive entered into the side letter, under which the
Company agreed to transfer the sale loans in the aggregate amount
of US$1.05 million to the purchaser, for a consideration at the face
value of the sale loans.
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GEARING RATIO

As at 30 June 2021, the Group’s gearing ratio was 99.6% (31
December 2020: approximately 91.6%).

EVENTS AFTER THE REPORTING PERIOD

Save as disclosed in the note 22 of Notes to the Interim Condensed
Consolidated Financial Information, there was no significant events
occurring after the end of the Reporting Period up to the date of
this report.

FUTURE PLAN FOR MATERIAL INVESTMENTS

The Group will continue to invest in property development projects
and acquire suitable land parcels in the PRC, Hong Kong, Southeast
Asia and USA, if it thinks fit. It is expected that internal resources
and bank borrowings will be sufficient to meet the necessary
funding requirements. Save as disclosed in this report, the Group
did not have any future plans for material investments as of the
date of this report.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2021, taking into account of Danzhou Phase |, the
Group had approximately 485 employees (as at 31 December 2020:
364 employees). For the Reporting Period, the Group incurred
employee costs of approximately RMB36.9 million, which were
fully recognised as expenses. The remuneration of the employees
generally includes salary and performance-based bonuses.
According to the applicable PRC laws and regulations, the Group
participates in various employee benefit plans of the municipal and
provincial governments, including housing provident funds,
pension, medical, maternity, occupational injury and unemployment
benefit plans. Employee costs of the Group also included the
amortisation cost of the share incentive granted.
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RESTRICTED CASH/PLEDGE OF ASSETS

As at 30 June 2021, the restricted cash received from the pre-sale
of properties in amount of RMB479.9 million (31 December 2020:
RMB304.0 million) was placed in dedicated regulatory bank
accounts. In addition, the carrying amount of properties under
development and completed properties held for sale in amount of
approximately RMB1,344.3 million (31 December 2020:
RMB1,145.4 million) and RMB123.1 million (31 December 2020:
RMB119.8 million) respectively was pledged for bank and other
borrowings.

FOREIGN CURRENCY RISKS

The Group mainly operates in the PRC. The Group’s functional
currency and the currency in which the Group denominates and
settles substantially all of its transactions are Renminbi. Any
depreciation of the Renminbi would affect the value of any
dividends that the Group pays to the shareholders of the Company
(the “Shareholders”) outside the PRC. The Group currently does
not engage in any hedging activities designed or intended to
manage foreign exchange rate risk.

INTERIM DIVIDEND

The Board does not recommend to declare any interim dividend for
the Reporting Period (six months ended 30 June 2020: Nil).
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Disclosure of Interest
TEm KR

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES OR DEBENTURES

As of 30 June 2021, the interests and short positions of the
Directors and the chief executive of the Company in the shares,
underlying shares or debentures of the Company and its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (the “SFO")) as recorded in the register required
to be kept by the Company pursuant to section 352 of the SFO or

as notified
the Model

to the Company and the Stock Exchange pursuant to
Code for Securities Transactions by Directors of Listed

Issuers (the “Model Code”) were as follows:

EERFTETHRAERROKRMEER
DHEFZEERAXR

HZE2021F6 8308 ARAEEZREBEIT
BRABRARD R RELMIEE LR (F X R F
HFRHEEN ((EHFRPEHRDEXVE) 2
EA% D - ABIRR M RESF - HARERA
NEREES LS BRAIEI2KETERZ
BERMaBE LB TAZESETELR W
SAESP R ([Z2EF A ) ZBAE AR B MR P
ZRERABWT

(A) Interest in Shares of the Company (A) RAQXTHRMDER
Number of Approximate
Positions Shares held/ shareholding
Name of Directors  Capacity (Long/Short) interest in percentage
B BE BERER BARR
EEgE 54 (3B HKRE) WD EE Bak
Ms. Zhou Li Interest of spouse (Note 1) Long 225,000,000 Shares 75%
EFI £ FofBmEas (PaE1) oy o) 225,000,000 A& i 17 75%
Notes: BT

(1

(2)

225,000,000 shares of the Company are held by Zhong Jia (International)
Investment Construction Company Limited (“Zhong Jia
(International)”) and Zhong Ze (International) Investment Limited
(“Zhong Ze (International)”) as to 224,325,000 shares and 675,000
shares, respectively. Mr. Yeung Man (“Mr. Yeung") beneficially owns
100% of the issued share capital of Zhong Jia (International) and Zhong
Ze (International) and is deemed, or taken to be, interested in all the
shares held by Zhong Jia (International) and Zhong Ze (International) for
the purposes of the SFO. Mr. Yeung and Ms. Zhou Li have declared that
they are cohabiting as spouse. Accordingly, Ms. Zhou Li is deemed, or
taken to be, interested in the Shares in which Mr. Yeung is interested
for the purpose of the SFO.

As of the date of this report, the total number of issued shares of the
Company was 300,000,000.

M FERER)REESAERAANTHEE
B ) B2 (B RERRAR ([ (E
B&) |) #5854 5] 225,000,000 XL (D - —F
2 Bll# 7 224,325,000 % f% 15 & 675,000 A A%
B GHEE(BEE) EEHEAS=(E
B2 R 0E (BIE) 100% BB B TREAS - B4R
BEHFRBEEHWRAKE RS TZ(E
B R E (BB ) M AT B AR (D #Ess - 15584
REAFZ T HEREEOES - Bt - %E
FREBERAME - ARZ TR AREE
RIS EFEB NG R GRS

2 HEAREAH ARFADBITROAIS
300,000,000 % <
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Long Position in the Shares of Associated Corporation

(i)

20

M K FE

RAEBSEERDHNER

Long Position in Zhong Jia (International) and Zhong Ze (i)

(International)

R (B & +F (B EFe

Number and class

Approximate

Name of Director or  Name of associated Position of securities held/ shareholding
Chief executive corporation Capacity (Long/Short) interested in percentage
58/%A
B B EENES BAER
THAREE M EE AR =47) (& %R) BEREH Bk
Ms. Zhou Li Zhong Jia Interest of spouse  Long 1 ordinary share 100%
(International) (Note 1)
BEFIZt 5 (BIR) EEz (T Te TRRE B 100%
Zhong Ze Interest of spouse  Long 7,000 100%
(International) (Note 1) ordinary shares
FE (BIR) B s (fE1) #A 7,000 B E 3@k 100%
Note: BiRE -
(1) Mr. Yeung owns 100% interest in Zhong Jia (International) and Zhong (1) B EHEA = (B kFE(EE)100%

Ze (International). Mr. Yeung and Ms. Zhou Li have declared that they

are cohabiting as spouse. Accordingly, Ms. Zhou Li is deemed, or taken
to be, interested in the Shares of Zhong Jia (International) and Zhong Ze
(International) in which Mr. Yeung is interested for the purpose of the

SFO.
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INTERESTS AND/OR SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARE
CAPITAL OF THE COMPANY

So far as the Directors are aware as of 30 June 2021, the following
persons (other than the Directors or chief executive of the
Company) had interests or short positions in the shares or
underlying shares of the Company as recorded in the register

TERRRARAABREPHNERR

NP
HAE

MEEMM BE2021E6 4308 L TA
T (RRBEFREBITHA BRI RIREE
% I BB 155 28 336 & B A AN A Al A B R it
N E 28 B AR A7 2k A8 B IR 19 o B A 25 0%k

required to be kept by the Company under section 336 of the SFO: B
Number and class Approximate
Name of Position of securities held/ shareholding
Substantial Shareholder Nature of Interest (Long/Short) interest in percentage
w¥E/ %A
B BERNES BARR
TERRER BHtE §:5-98"5)) BERES Bk
Zhong Jia (International) Beneficial owner Long 224,325,000 Shares 74.78%
th 3 (BR) EREAA e 224,325,000 %15 74.78%
Mr. Yeung Interest of a controlled corporation Long 224,325,000 Shares 74.78%
(Note 1)
BEE RppEEEs () e 224,325,000 %15 74.78%
Note 1: FsET

224,325,000 shares of the Company are held by Zhong Jia (International). Mr. Yeung
beneficially owns 100% of the issued share capital of Zhong Jia (International) and is
deemed, or taken to be, interested in all the shares held by Zhong Jia (International)
for the purposes of the SFO. Mr. Yeung is the sole director of Zhong Jia (International).

Save as disclosed above, as at 30 June 2021, the Directors are not
aware of any person who had an interest or short position in the
shares and the underlying shares of the Company which would
require to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or which were the register
required to be kept by the Company pursuant to section 336 of the
SFO.

b3z (BRR) #5842 R 224,325,000 IR AL 1) © 155t £ B m
Bz (BFR) 100% 8B BITHRA - #URIEE 5 R A E 15D
WRAREFREE T (BB WAMERMDERD - BEER
3 (B R —E S -

B EXXIREES  R2021F6 A30H  BE
THERBRIEES R E GG EXVEE?2
R3DEMEXAMAAREESEHAQFIR
BB S N B SIS 336 1RsC AR E B Z 2 M
AR QBN RAEER DR EEERSAR
MERAL ©
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The Company is committed to maintaining high standards of
corporate governance with a view to assuring the conduct of
management of the Company and protecting the interests of all
Shareholders. The Company is fully aware that transparency and
accountability in corporate governance are crucially important to
the Shareholders and the Board considers that sound corporate
governance can maximize the Shareholders’ interest.

The Company has adopted the Corporate Governance Code (the
“CG Code") as set out in Appendix 14 to the Listing Rules as its
own code of corporate governance.

During the Reporting Period, the Company has complied with the
Code Provisions as set out in the CG Code except for the deviation
from code provision A.2.1 of the CG Code as described below.

Under Code Provision A.2.1 of the CG Code as set out in Appendix
14 to the Listing Rules, the roles of chairman and chief executive
officer should be separate and should not be performed by the
same individual. Under the current organisational structure of the
Group, the function of chief executive officer is performed by Ms.
Zhou Li. The Board is of the opinion that vesting the roles of both
chairman and chief executive officer in Ms. Zhou Li has the benefit
of ensuring consistent leadership within the Group, thus enabling
more effective and efficient strategic planning for the Group.

Under this arrangement, the Board also believes that the balance
of power and authority will not be compromised and is adequately
ensured by the existing Board which comprises experienced and
competent individuals with more than one-third of the Board being
independent non-executive Directors. Therefore, the Board
considers that the deviation from code provision A.2.1 of the CG
Code is appropriate in such circumstances.
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Corporate Governance Practices and Other Information
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CHANGE OF DIRECTORS AND CHIEF EXECUTIVES

As at the date of this report, pursuant to Rule 13.51B(1) of the
Listing Rules, the changes in the information of Directors of the
Company are as follows:

1. The former independent non-executive Director, Mr. Deng
Shaochao, retired on 4 June 2021.

2. Prof. Fan Conglai was appointed as an independent non-
executive Director with effect from 4 June 2021.

Save as disclosed above, the Directors are not aware of any other
change in the information of Directors and chief executives of the
Company required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules as at the date of this report.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

For the Reporting Period, neither the Company nor any of its
subsidiaries has purchased, sold or redeemed any of the
Company'’s listed securities on the Stock Exchange.

SHARE AWARD SCHEME

The Board has conditionally resolved to adopt the share award
scheme (the “Share Award Scheme"”) on 30 April 2021 (the
“Adoption Date"”). The purposes and objectives of the Share
Award Scheme are to recognise the contributions by certain eligible
participants (“Eligible Participants”) and to provide them with
incentives in order to retain them for the continuous operation and
future development of the Group and to attract suitable personnel
for further development of the Group.

Subject to any early termination as may be determined by the
Board in accordance with the rules of the Share Award Scheme,
the Share Award Scheme shall be valid and effective for 10 years
from the Adoption Date.
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Pursuant to the Share Award Scheme, the award of shares of the
Company may be satisfied by (i) new shares of the Company
allotted and issued to the trustee or to the selected participants
directly by the Company, the costs of which will be borne by the
Company, or (ii) shares of the Company to be acquired by the
trustee at the cost of the Company. The shares of the Company
awarded to the selected participants (the “Awarded Shares”) will
be held on trust by the trustee for the selected participants before
vesting. Given that the Share Award Scheme does not involve the
grant of options over any new shares of the Company, it does not
constitute a share option scheme pursuant to Chapter 17 of the
Listing Rules and is not required to comply with the rules
thereunder.

The total number of new shares of the Company as Awarded
Shares to be allotted and issued by the Company, underlying all
grants made pursuant to the Share Award Scheme shall not exceed
10% of the total number of issued shares of the Company as at
the Adoption Date. As at the date of this report, no Awarded
Shares have been granted under the Share Award Scheme. None
of the Directors waived any emoluments during the Reporting
Period.

PRE-EMPTIVE RIGHTS

There are no provisions for pre-emptive rights under the Articles of
Association or the laws of Cayman Islands which would oblige the
Company to offer new shares on a pro-rata basis to existing
Shareholders.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
set out in Appendix 10 of the Listing Rules as its own code of
conduct regarding Directors’ securities transactions. Having made
specific enquiries with all the Directors, each of the Directors has
confirmed that he/she has complied with the Model Code for the
Reporting Period.
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Corporate Governance Practices and Other Information

TERERAERNMEMER

SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the Company and
within knowledge of the Directors, the Company has maintained a
sufficient public float as required under the Listing Rules as at the
date of this report.

AUDIT COMMITTEE

The Company has established an audit committee (the “Audit
Committee”) with written terms of reference in compliance with
Rule 3.21 of the Listing Rules and paragraph C.3 of the CG Code.
After the retirement of Mr. Deng Shaozhao and the appointment of
Prof. Fan Conglai as a member of the Audit Committee on 4 June
2021, the Audit Committee consists of three independent non-
executive Directors, namely Dr. Zhao Guoging, Mr. Li Yong and
Prof. Fan Conglai. The Audit Committee is chaired by Dr. Zhao
Guoging.

The Audit Committee has reviewed with the Company’s
management the accounting principles and practices adopted by
the Group and discussed auditing, internal control and financial
reporting matters including a review of the unaudited interim
condensed consolidated financial statements of the Group for the
Reporting Period.
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
FEAS AR S B m R EM 2 s

For the six months ended 30 June 2021 #{Z 20214 6 A 30 H 1L 1EA
(Expressed in Renminbi) (JAAREEZIIR)

For the six months ended

30 June
BZ6H30HL<EA

2021 2020

20214 2020 4F

Notes RMB’000 RMB'000

B 5T AR¥ TR AREETIT

(Unaudited) (Unaudited)

(REER) (REEZ)

Revenue U &5 4 377,909 526,726

Cost of sales SHEK R (148,136) (344,537)

Gross profit EF 229,773 182,189

Other income E A 4,708 1,034
Changes in fair value of investment KEMENFEED

properties (3,836) (9,000)
Realised gain arising from financial BAFEFABZNSE

assets at FVPL, net BEMEERWEFE 6,754 3,594
Provision for credit loss on EREMmERZIAEEEE

other receivables B - (5,241)
Share of results of associates DR E N R FEE (1,167) (1,945)
Gain on disposal of a subsidiary HENB A 21 10,732 -
Gain on disposal of associates HER S N T 10(ii) 4,720 -
Selling and distribution expenses HERSHEEX (33,259) (11,413)
Administrative expenses THRAX (60,863) (39,597)
Operating profit SRR 157,562 119,621
Finance income BT UL A 1,739 1,101
Finance costs BA TS R AR (28,219) (9,265)
Finance costs, net B R A R R 6 (26,480) (8,164)
Profit before taxation BRBL AR 131,082 111,457
Income tax expenses FTiSfim X 7 (117,154) (79,692)
Profit for the period Z<HA R R A 8 13,928 31,765
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

FHIE AR E EE &

HAth 2 H W R

For the six months ended 30 June 2021 #{Z 20214 6 A 30 A 1L~ EA

(Expressed in Renminbi) (JAAREEZIIR)

For the six months ended

30 June
BZ6H30HL<EA
2021 2020
20214 2020 4F
Notes RMB’000 RMB'000
B aE AR¥ET T ARETT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Other comprehensive (loss) income: E#1 2 (E518) A :
Items that may be reclassified RERABEEN D EZ B by
subsequently to profit or loss: HE -
Exchange differences on translation of & B EHx T 25 SEH
financial statements to presentation PE =%
currency (1,675) 982
Reclassification adjustments related to & IBINEFS AR E 3
the disposal of foreign operations DI (256) -
Other comprehensive (loss) income RRFEAXHEEMEE
for the period, net of tax (B#R) WA (1,931) 982
Total comprehensive income AHEZERAERE
for the period 11,997 32,747
Profit (Loss) for the period AT B Ig G AR E EDER
attributable to: (E5E) :
Owners of the Company VIN/NETEZ =N 43,126 39,515
Non-controlling interests e g (29,198) (7,750)
13,928 31,765
Total comprehensive income (loss) U TRIEEGARPHE2EBA
for the period attributable to: (E8) %85 :
Owners of the Company PAN/NEIE X = DN 41,646 40,545
Non-controlling interests JEIE IR T (29,649) (7,798)
11,997 32,747
Earnings per share attributable to RATEB AELREE
owners of the Company BRER
during the period (AERAREIIR)
(expressed in RMB per share)
— Basic and diluted — EARREE 9 0.14 0.13
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Interim Condensed Consolidated Statement of Financial Position
R EARG RAAR & I IS Ak ik

At 30 June 2021 1202146 H30 H
(Expressed in Renminbi) (LAAREZIITR)

At At
30 June 31 December
2021 2020
120215 722020 4F
6 H30H 12 A31H
Notes RMB’000 RMB'000
B 5T AR¥T R AREETIT
(Unaudited) (Audited)
(REER) (re&:%z)
Non-current assets FRBEE
Property, plant and equipment M - WEKEE 36,545 37,127
Right-of-use assets EREEE 475 957
Investment properties B 11 101,319 105,155
Intangible assets mLEE 332 239
Interests in associates BN BRI RERS 10 49,474 109,020
Trade and other receivables B 5 R H b fE W GRIE 13 202,154 206,513
Deferred tax assets BT IEE 41,019 34,969
431,318 493,980
Current assets REBEE
Properties under development Ryt 6,143,540 4,625,077
Completed properties held for sale EEEE DB ME 501,417 374,873
Contract costs BRI 87,455 55,161
Trade and other receivables B 5 LE M E s 13 457,560 266,321
Deposits paid for acquisition of land U BE A E MRS
and properties - 680,000
Current tax assets BIEAF B & & 14 41,955 10,679
Financial assets at fair value through BAFEFABENESR
profit or loss BiE 12 5,640 5,654
Restricted cash ZRHIEE 479,861 304,042
Cash and cash equivalents He RIS EEY 1,185,843 727,489
8,903,271 7,049,296
Current liabilities REEE
Trade and other payables B 5 NE M ENTIE 15 2,033,809 1,556,320
Contract liabilities aHaE 2,746,407 1,684,632
Bank and other borrowings RIT R E M ISR 16 834,852 703,154
Lease liabilities HEBRE 527 1,049
Current tax liabilities BIERi R B & 14 204,922 124,105
5,820,517 4,069,260
Net current assets REBEEFE 3,082,754 2,980,036
Total assets less current liabilities HEERARBAERS 3,514,072 3,474,016
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Interim Condensed Consolidated Statement of Financial Position
AR EARG RRATR & BT & AR o 3R

At 30 June 2021 10202146 H30H

(Expressed in Renminbi) (JAAREEZIIR)

At At
30 June 31 December
2021 2020
720215 72020 4F
6 H30H 12A31H
Notes RMB’000 RMB'000
B ARET T ARET T
(Unaudited) (Audited)
(REER) (gEZ)
Non-current liabilities kRBERE
Bank and other borrowings $RIT R EMOIE K 16 1,086,154 1,050,632
Deferred tax liabilities FEERIAEE 500,150 509,526
1,586,304 1,560,058
NET ASSETS EERE 1,927,768 1,913,958
Capital and reserves EXR#E
Share capital R A 17 2,585 2,585
Reserves (G 1,523,614 1,481,968
Equity attributable to owners EATREEAEBLESR
of the Company 1,526,199 1,484,553
Non-controlling interests FEIE IR R A 401,569 429,405
TOTAL EQUITY R 1,927,768 1,913,958
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= \N/
,\,.\n,%@]%

(Expressed in Renminbi) (JAAREEFR)

Attributable to owners of the Company

LGN

Transactions
with non- (Accumulated

Condensed ConsolidatedSement of Changes in‘ I:Eq'Uity'

ARG AR AR S #

For the six months ended 30 June 2021 # % 202146 4 30 H 1F ~1E A

Statutory controlling  losses)/ Non-
Share Share Other surplus interests  Retained  Exchange Total controlling Total
capital  premium reserve reserve reserve profits reserve  reserves  Sub-total interests equity
8
EERH  FERER (EhEE)/ FER
Bx  RGEE  EHEE BE  RBRE  REEN  EXRG BhE gt E& BEE
RMB'000  RMB'O00  RMB'O00  RMB'OO0  RMB'O00  RMB'000  RMB'000  RMB'000  RMB000  RMB000  RMB'000
ARETT ARETR ARETT ARETn ARETT ARETR ARETR ARETR ARETR ARETR ARETR
(Note 17(o))
(P& 17(0))
Balance asat 1January2020 #2020 15 1A %R
(audited) (5%8) 2585 236791 1391582 182986 47476 (15783) 6805 1849857 1852440 264743 2117185
Profit for the period TEEER - - - - - 39,51 - 39,51 39,515 (7750 31,765
Other comprehensive income for ~ AEFEE M2 EMA -
the period:
Exchange differences on translation & B 5% 2 27
of financial statements to EEHERES
presentation currency - - - - - - 1,030 1,030 1,030 48) 982
Total comprehensive income TEE2ENAES
for the period - - - - - 39,515 1,030 40,645 40,545 (7,798) 32,747
Transactions with owners: HHEAETNRG:
Changes inownership interest ~ AZEE#EE
Contribution from non-controlling ~ JERRERMLE
interests - - - - - - - - - 38,650 38,650
Balance as at 30 June 2020 R202056 A 30 B84
(unaudited) (REBEH) 2,585 236,791 1,391,582 182,986 47476 23732 783 1890402 1892987 2955% 2,188,582
Balance asat 1January 2021 7202151518858
(audited) (82H)
Profit for the period TEEER

Other comprehensive income for ~ REEEH2EHA -

the period:

Exchange differences on translation #E Bt %S 2]
of financial statements to EHHENES
presentation currency

Reclassification adjustments related 4135 5b £ #5488
to the disposal of foreign operations  EFHEAE

Total comprehensive income TER2ANAEE
for the period
Transactions with owners: HEFARONRS

Changes inownership interest  EZER#EE
Contribution from non-controling ~ JHERIERMLE
interests

Disposal of a subsiiary LEMBRA
Balance as at 30 June 2021 RANE6A0 RN
(unaudited) (REEH)

30 HAILAN HOLDINGS LIMITED / INTERIM REPORT 2021




Interim Condensed Consolidated Statement of Cash Flows
FRHIR R4S IR e ER

For the six months ended 30 June 2021 #{Z 20214 6 A 30 A 1L~ EA
(Expressed in Renminbi) (JAAREEZIIR)

For the six months ended
30 June
BZ6A30HL<EA

2021 2020
20214 20204
Notes RMB’000 RMB'000
(i3 ARMET T AREFT
(Unaudited) (Unaudited)
(RBER) (R EXR)

Cash flows from (used in) operating RETEEE (A NEER

activities
Cash from (used in) operations BEEA(TA)NRS 573,930 (536,719)
Income tax paid B (83,039) (88,306)
Interest paid 2AA A (40,380) (19,108)
Net cash from (used in) operating activities 4% 2, ZE)E £ (AT ) £735R & F58 450,511 (644,133)

Cash flow used in investing activities REZBFFANBEER

Purchase of property, plant and equipment  EEB¥% - BE R EE (956) (1,265)
Purchase of intangible assets BEEFEE (153) -
Proceeds from disposal of associates HEB AR S IE 10(ii) 70,401 -
Net cash outflow for disposal of a subsidiary HEHIBATIE ST L E58 21 (12,676) -
Purchase of financial assets at fair value BERAFEFABENEREE

through profit or loss (1,633,100) (2,848,000)
Proceeds from disposal of financial assets ~ $4EIRAFEFABRNESREE

at fair value through profit or loss F13 58 1,639,854 2,603,184
Interest received BUHIE 1,739 1,101
Advance to non-controlling shareholders FE T FE12 R AR BR A 2R 38 (221,617) -
Repayment from non-controlling TR R AR R R FOR

shareholders 36,950 -
Advance to related parties Bzl (18,722) -
Loan to third parties RE=FER (1,973) -
Repayment from loan to third parties ME=HERRER 8,057 -
Repayment from associates B NEER 11,226 78,445
Advance to associates ELANIEE (18,528) -
Net cash used in investing activities REEB TS 2 58 (139,498) (166,535)
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Interim Condensed Consolidated Statement of Cash Flows

FHI ARG S IR TR

£

For the six months ended 30 June 2021 #{Z 20214 6 A 30 H 1L 1EA

(Expressed in Renminbi) (JAAREEZIIR)

For the six months ended

30 June
BZ6H308.L<EA
2021 2020
20214 20204
Notes RMB’'000 RMB'000
i AR®T R ARETT
(Unaudited) (Unaudited)
(REER) (RigERZ)
Cash flow from financing activities METHELENRER
New bank borrowings raised FIBIRITER 143,855 90,000
New other borrowings raised L E M AR 12,159 228,000
Repayment of bank borrowings BEBITER (5,227) -
Repayment of other borrowings EBEEMER (5,685) -
Capital contribution from non-controlling IR ERREE
interests 700 38,650
Repayment of lease liabilities EBEHERE (532) (949)
Advance from non-controlling shareholders — ¥&/<f 32 A% AR 58 1 & 700 2> 8,501 184,554
Repayment to non-controlling shareholders &1 422 i % 58 1 28 73 A (60,750) -
Repayment to a former non-controlling BEIEZZE ES A
shareholder (1,000) -
Advance from related parties B Eit_ 107,200 -
Repayment to related parties Bl (50,000) -
Net cash from financing activities BEFEELENE L FE 149,221 540,255
Net increase (decrease) in cash and ReRBESEEYE MO
cash equivalents 460,234 (270,413)
Cash and cash equivalents as at 1 January 71 8 1BHREREEEEY 727,489 752,080
Effect of foreign exchange rate changes 9\\[191 % (1,880) 982
Cash and cash equivalents at end of REREERBERRITEHRZ
the period, represented by cash and BEeRFALEEY
bank balances 1,185,843 482,649
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Notes to the Interim Condensed Consolidated Financial Information
R EARS AR & B IS E R MY 5

For the six months ended 30 June 2021 #{Z 20214 6 A 30 A 1L~ EA

(Expressed in Renminbi thousands unless otherwise indicated) (Bk#FRIERASN -

1.

GENERAL INFORMATION

Hailan Holdings Limited (the “Company”) was incorporated
in the Cayman Islands on 31 August 2015 as an exempted
company with limited liability under the Company Law
Chapter 22, (Law 3 of 1961, as consolidated and revised) of
the Cayman Islands. The Company’s shares are listed on the
Main Board of The Stock Exchange of Hong Kong Limited (the
"Stock Exchange”). The address of registered office of the
Company is PO Box 1350, Clifton House, 75 Fort Street,
Grand Cayman KY1-1108, the Cayman Islands. The principal
places of business of the Company in the People’'s Republic
of China (the “PRC") and Hong Kong are 2/F, No. 1 Building
Hampton by Hilton, No. 169 Yu Lin Road, Tianya District,
Sanya, the Hainan Province, the PRC and Room 1603, 16/F,
China Building, 29 Queen's Road Central, Central, Hong Kong
respectively.

The Company is an investment holding company. Its
subsidiaries are principally engaged in investment holding,
properties development, sale and rental of developed
properties. The Company and its subsidiaries are collectively
referred to as the “Group”.

BASIS OF PREPARATION

This interim condensed consolidated financial information for
the six months ended 30 June 2021 has been prepared in
accordance with the applicable disclosure provisions of the
Rules Governing the Listing of Securities on the Stock
Exchange, including compliance with Hong Kong Accounting
Standard (“HKAS") 34, Interim financial reporting, issued by
the Hong Kong Institute of Certified Public Accountants (the
"HKICPA").

The preparation of this interim condensed consolidated
financial information in conformity with HKAS 34 requires
management to make judgments, estimates and assumptions
that affect the application of policies and reported amounts of
assets and liabilities, income and expenses on a year to date
basis. Actual results may differ from these estimates.
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Notes to the Interim Condensed Consolidated Financial Information
AR EARS AR & BT IS E R MI 5

For the six months ended 30 June 2021 #{Z 20214 6 A 30 H 1L 1EA

(Expressed in Renminbi thousands unless otherwise indicated) (Bk#FRIGERASN -

2.

34

BASIS OF PREPARATION (Continued)

This interim condensed consolidated financial information
contains interim condensed consolidated financial statements
of the Group and selected explanatory notes. The notes
include an explanation of events and transactions that are
significant to an understanding of the changes in financial
position and performance of the Group since the 2020 annual
consolidated financial statements. The interim condensed
consolidated financial information and notes thereon do not
include all of the information required for full set of financial
statements prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs"), and should be read in
conjunction with the Company’s annual consolidated financial
statements for the year ended 31 December 2020.

CHANGES IN ACCOUNTING POLICIES

The accounting policies adopted in the Company’s
consolidated financial statements for the year ended 31
December 2020 have been applied consistently to these
interim condensed consolidated financial statements, except
for the adoption of the following revised HKFRSs that are
effective from 1 January 2021.

The Group has applied, for the first time, the following new/

revised HKFRSs that are relevant to the Group:

Amendments to HKFRS 16 Covid-19-Related Rent
Concessions Beyond
30 June 2021

Interest Rate Benchmark
Reform — Phase 2

Amendments to HKAS 39,
HKFRSs 4, 7, 9 and 16

The adoption of the above new/revised HKFRSs does not
have any significant impacts on the interim condensed
consolidated financial statements of the Group.

The Group has not early adopted any new/revised HKFRSs
that have been issued but are not yet effective for the
financial year beginning on or after 1 January 2021. The
directors are in the process of assessing the possible impact
of the future adoption of these new/revised HKFRSs, but are
not yet in a position to reasonably estimate their impact on
the Group's results and financial position.
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Notes to the Interim Condensed Consolidated Financial Information
R EARS AR & B IS E R MY 5

For the six months ended 30 June 2021 #{Z 20214 6 A 30 A 1L~ EA

(Expressed in Renminbi thousands unless otherwise indicated) (ER4FBIGERASN 5B AARETT)
4. REVENUE AND SEGMENT INFORMATION 4. WHEEDIER
4.1. Revenue 4.1. K&

The principal activities of the Group are development,
sales and lease of properties in the PRC.

Revenue mainly represented income from sales and
rental of properties, net of sales related taxes, and was
after deduction of any trade discounts.

The amount of each significant category of revenue is
as follows:

AEENTEXBLETHME -
HEREEYME -

Wt F BIEREHERHEYE
I FNRR 35 & A8 B B TR AR (AT &
SITHERA -

EX RN BRI SBWT ¢

For the six months ended
30 June
BZ6H30HILAREA

2021 2020
20214 2020 4F
RMB’000 RMB'000
AR¥T T AREFT
(Unaudited) (Unaudited)
(REEZ) (REEER)

Sales of properties: PIEEHE
— Development projects — #RIAHE
(excluding Danzhou Phase |) (T BIEEMN—E) 374,578 524,166
Rental income from investment HEYHEHEERA :
properties:
— Development projects — #RIAH
(excluding Danzhou Phase |) (TBEEMN—E) 1,968 2,163
— Danzhou Phase | — &M —HA 1,363 397
377,909 526,726
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Notes to the Interim Condensed Consolidated Financial Information
AR EARS AR & BT IS E R MI 5

For the six months ended 30 June 2021 #{Z 20214 6 A 30 H 1L 1EA

(Expressed in Renminbi thousands unless otherwise indicated) (Bk#FRIGERASN -

4.

36

(Continued)
4.1. Revenue (Continued)

(a) Disaggregation of revenue

SRRARETIT)
REVENUE AND SEGMENT INFORMATION 4. WzmKkoHER (&)

4.1. Yz (48)

(a)

Wz o i

For the six months ended

30 June
BZE6H30HLXEA
2021 2020
2021 5§ 20204
RMB’000 RMB'000
AR®T AREFT
(Unaudited) (Unaudited)
(REEZ) (REgER)
Under the scope of HKFRS 15, MBERBM B MELERIE 1555
Revenue from contracts with FEANEFAAAWES
customers:
Timing of revenue recognition W 2 HE SR MO RS )
— At a point in time — RE R, 374,578 524,166
Other sources of revenue: HAb Yz 2R -
Rental income from investment wEMHEREFRA
properties 3,331 2,560
377,909 526,726
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Notes to the Interim Condensed Consolidated Financial Information
R EARS AR & B IS E R MY 5

For the six months ended 30 June 2021 #{Z 20214 6 A 30 A 1L~ EA

(Expressed in Renminbi thousands unless otherwise indicated) (Bk#FRIERASN -

REVENUE AND SEGMENT INFORMATION
(Continued)

4.

4.2. Segment Reporting

Business segments

In accordance with the Group's internal financial
reporting system, the Group has chosen business
segment information as the reporting format for the
purposes of these interim condensed consolidated
financial statements of the Group.

No geographical segment information is separately
presented as the Group’s business segments are
mainly managed and operated in the PRC. The major
market of the Group’s business segments is the PRC.

For management purposes, the Group is organised into
business units based on the line of reporting, and has
two reportable operating segments as follows:

I Development projects (excluded Danzhou
Phase | but including Danzhou Phase II)

The executive Directors consider that the Group's
development projects refer to the development
and sales of residential property units mainly in
the PRC.

Il. Danzhou Phase |

Danzhou phase | project (“Danzhou Phase 1”)
refers to the development and sales of residential
property units under phase | developed by
Danzhou Shuang Lian Property Development
Company Limited (“Danzhou Shuang Lian") in
Hainan Province, the PRC.

The executive Directors, being the chief operating
decision makers, monitor the operating results of its
business units separately for the purpose of making
decisions about resource allocation and performance
assessment.

Income taxes are managed on a group basis and are not
allocated to operating segments.
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Notes to the Interim Condensed Consolidated Financial Information

P EARG BRAR & TS B

For the six months ended 30 June 2021 #{Z 20214 6 A 30 H 1L 1EA

(Expressed in Renminbi thousands unless otherwise indicated) (BR4FRIFERRSIN » &R AARE T IT)

4. REVENUE AND SEGMENT INFORMATION 4.
(Continued)

4.2. Segment Reporting (Continued)
Segment results, assets and liabilities

Segment assets and liabilities include all assets and
liabilities of the Group, which are managed directly by
the segments.

Revenue and expenses are allocated to the reportable
segments with reference to sales generated by those
segments and the expenses incurred by those
segments or which otherwise arise from the
depreciation or amortisation of assets attributable to
those segments.

The measure used for reporting segment profit (loss) is
“adjusted EBIT" i.e. "adjusted earnings before interest
and taxes”, where “interest” is regarded as including
investment income. To arrive at adjusted EBIT the
Group's earnings are further adjusted for items not
specifically attributed to individual segments.

Information regarding the Group's reportable segments
for the periods ended 30 June 2021 and 2020 is set out

WK o EHER (&)

. DEbERE (&)

DEEE BERAE

DHBENBBEREANEE RSB
EREENEEERABE -

Wzt R TI2EZE D S
ERRZEDHAEE ZAX RS
SNAZFE D EBEREE 2 TS
HEMELZAXDEZEATHRED
B o

RARImE D EEN (B1R) 25t 88
[AEFHEEEBIT] - B [RETHIE R
A AERA ] AP [FE]R
REBERERA - REELHAER
EBIT » A&EE 2 BF T8I RIEE
BMERI D B2 B EHE — 25

%go

B Z= 20214 % 202056 A30H Ik
HEAMAEBAETRED BEH

below. HHMT o
Development Projects Danzhou Phase | Total
BRER M- @t
For the six months ended HZ6R30HLE~AEA 2021 2020 2021 2020 2021 2020
30 June (unaudited) (REEK) 2021% 2020F 2021 % 2020F 2021% 20205
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETR ARETT ARETR ARBTT ARETR ARETE
Revenue from external customers  MBE P 376,546 526,329 1,363 397 377,909 526,726
Inter-segment revenue HEFENE - - - - - _
Reportable segment revenue BTRED BN 376546 526,329 1,363 397 377909 526,726
Reportable segment gross profit BTREDHER 228,494 181,792 1,219 397 229,773 182,189
Reportable segment profit (loss) BTREDHER
(adjusted EBIT) (B518) (S AZEBIT) 145,096 115,043 1,004 (50) 146,100 114,993
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Notes to the Interim Condensed Consolidated Financial Information
R AR ARAR & B S B BT R T

For the six months ended 30 June 2021 # % 20214 6 A 30 H1E 18 A
(Expressed in Renminbi thousands unless otherwise indicated) (ER4FBIGERASN 5B AARETT)

4.

REVENUE AND SEGMENT INFORMATION 4. WakoHER (&)
(Continued)
4.2. Segment Reporting (Continued) 4.2, DEBRE ()
Segment results, assets and liabilities (Continued) DEKE  EEREE(E)
At At At At At

At

30 June 31 December 30 June 31 December 30 June 31 December

2021 2020 2021 2020 2021

2020

R2021E 720205 R2021FE 20205 RA1F H200F

6A308 12A31A 6A308 127318 6A30H 127

31H

RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETR ARETn @ ARETR ARWTT @ ARETn  ARETR
(Unaudited) (Audited) ~ (Unaudited) (Audited)  (Unaudited) (Audited)
(REER) (Bzn) | (REEHK) (g0 | (REER) (&= %)

Reportable segment assets BAFRENHEE 9,238,223 7445324 96,366 97,952 9,334,589 1543276
Including: a5 -
Cash and cash equivalents ReRReSEY 1,185,443 724,987 400 2502 | 1,185,843 727,489
Properties under development  EEmNE 6,143540 4,625,077 - - 6143540 4625077
Completed properties held BIEHECERDE

for sale 410517 283,889 90,900 90,984 501,417 374,873
Investment properties REME 99,649 103,485 1,670 1670 101,319 105,155
Reportable segment liabilities EFH%2HEE 7,397,844 5,617,750 8,977 11,568 7,406,821 5,629,318
Including: af:
Trade and other payables B o RAMENTE 2,025,279 1,545,131 8,530 11,189 2,033,809 1,556,320
Contract liabilties ANEE 2,746,407 1,684,632 - - | 2746407 1,684,632
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Notes to the Interim Condensed Consolidated Financial Information
AR EARS AR & BT IS E R MI 5

For the six months ended 30 June 2021 #{Z 20214 6 A 30 H 1L 1EA

(Expressed in Renminbi thousands unless otherwise indicated) (BR4FBIGERASN 5B AARETIT)

4. REVENUE AND SEGMENT INFORMATION 4. WHEERDIER(E)
(Continued)
4.2. Segment Reporting (Continued) 4.2. pEHmE (FE)

40

Segment results, assets and liabilities (Continued)

Reconciliation of reportable segment profit or loss

DEEE  BEERAEE B

ATHETER= LR

For the six months ended
30 June
HZ6A30AL<EA

2021 2020

2021 F 2020 4
RMB’000 RMB'000
AR®T T ARET T
(Unaudited) (Unaudited)
(RRER) (R EZ)

Reportable segment profit AT HE D =T

(adjusted EBIT) (#FHEEEBIT) 146,100 114,993
Elimination of inter-segment profits Pazki=pakzidibeegil = -
Reportable segment profit derived from  E4 BAREBINEEEH

the Group's external customers ATRE DI mA 146,100 114,993
Other income HAn g A 4,708 1,034
Realised gain arising from financial BAFEFAEENSR

assets at FVPL, net BEEMNEEZRWRFE 6,754 3,694
Finance costs, net B TSR AN FRR (26,480) (8,164)
Consolidated profit before taxation R AT 4R & % F) 131,082 111,457
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Notes to the Interim Condensed Consolidated Financial Information
R AR ARAR & B S B BT R T

For the six months ended 30 June 2021 #{Z 20214 6 A 30 A 1L~ EA

(Expressed in Renminbi thousands unless otherwise indicated) (Bk#FRIERASN -

5.

SEASONABILITY OF OPERATION

The Group’s results of operations tend to fluctuate from
period to period. The number of properties that the Group
develops, completes or delivers during any particular period
is limited due to the substantial amount of capital required for
land/project acquisition, preparation and resettlement in
advance of actual development because of the lengthy
development cycle during which the development itself takes
place. Seasonal variations have, in addition, caused significant
fluctuations in pre-sales and sales.

As the result of these and other factors, the Group’s cash
flow, revenue, and profit will fluctuate from period to period
and the results of operations for any interim period may not
be indicative of the Group’s actual annual results or results of
the Group's development projects.

FINANCE COSTS, NET

SRRARETIT)

5.

EHHFEME

AEENEEFRERNTRHREAEE)
PILE AR EHERRANGNENSE
BER ETLi HEKE S8BT
ERERERMBEINENZERTER
REE  ARAKERTAETEHER
BR - TREXTNMEREER - I
Sh o FEMEBE RS IAE RIHE KB
7 o

R bR EMARER  AEENIE
B W Fos Mg & R R H R B
AR - 1 BME A R R R A AR & S AE K
T ARBRAEENERE2FREIAE
BERIABERRE -

PRSP AS R HE

For the six months ended

30 June
BZ6A30H1<EA
2021 2020
20214 2020 4F
RMB’000 RMB'000
AR%T T AREFIT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Finance income 3 ON
Bank interest income IRITFIBUA 1,739 1,107
Finance costs B R AR
Interest on lease liabilities HEAEFNE (18) (95)
Interest on bank and other borrowings RIT R E M EFF B (45,323) (23,721)
Interest on financing component EHBEEREILSFE
of contract liabilities (56,080) -
Others Hh (1,582) -
Less: Capitalised interest expenses W BEMEFERX 74,784 14,551
(28,219) (9,265)
Finance costs, net B R A R R (26,480) (8,164)

The capitalisation rate used to determine the amount of
borrowing costs eligible for capitalisation is ranging from 4%
to 7.64% (six months ended 30 June 2020: from 5.5% to
12.5%).

BUBTAERENMENEBER AL
BRI ENFA4%ET64% (B E
20206 A30H IEAEA : N F55%
£125%) °
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Notes to the Interim Condensed Consolidated Financial Information
R ARG ARAR & B S B BT R T

For the six months ended 30 June 2021 #{Z 20214 6 A 30 H 1L 1EA

(Expressed in Renminbi thousands unless otherwise indicated) (Bk#FRIGERASN -

7.

42

INCOME TAX EXPENSES

SEAARETT)
7. FEBIEAX

For the six months ended

30 June

BZ6HA30HLA<EA
2021 2020
20214 2020 4F
RMB’000 RMB'000
AR¥T AREFT
(Unaudited) (Unaudited)
(REEEZR) (REEEZ)
PRC Corporate Income Tax (“CIT") REIR PG ([ REREHR]) 36,381 21,405
PRC Land Appreciation Tax (“LAT") H T i3 (E R ([ I E R ) 96,199 50,584
Deferred income tax EREFTIS R (15,426) 7,703
117,154 79,692

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability under the Company
Law of Cayman Islands and, accordingly, is exempted from
payment of Cayman Islands income tax. The Group
companies in the British Virgin Islands (“BVI") were
incorporated under the International Business Companies Act
of the British Virgin Islands and, accordingly, exempted from
BVI income tax.

Hong Kong profits tax

No Hong Kong profits tax has been provided for the periods
ended 30 June 2021 and 2020 as the Group's entities has no
assessable profits arising in or derived from Hong Kong for
the periods.

CIT

CIT has been provided on the estimated assessable profits of
subsidiaries operating in the PRC at 25% (six months ended
30 June 2020: 25%).

LAT

LAT is levied at progressive rates ranging from 30% to 60%
on the appreciation of land value, being the proceeds of sales
of properties less deductible expenditures including cost of
land use rights and all property development expenditures.
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REFREHR

EREFREELENN B QR ETER
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Notes to the Interim Condensed Consolidated Financial Information
R AR ARAR & B S B BT R T

For the six months ended 30 June 2021 # % 20214 6 A 30 H1E 18 A
(Expressed in Renminbi thousands unless otherwise indicated) (ER4FBIGERASN 5B AARETT)

8. PROFIT FOR THE PERIOD 8. ZAHIRER
Profit for the period is arrived at after charging: ZRHAR & P BR A T 518

For the six months ended
30 June
BZ6A30H1<EA

2021 2020
20214 2020 4F
RMB’000 RMB'000
ARBT T ARETT
(Unaudited) (Unaudited)
(REER) (REgEZ)

Total staff costs B8 T
(including directors’ emoluments) (BIEESHHD 36,942 19,024
Depreciation of property, plant and ME - BENREITE
equipment 1,538 1,417
Depreciation of right-of-use assets FRAREENE 475 883
Amortisation of intangible assets B A A
(included in administrative expenses) GrATTHAEX) 60 76
9. EARNINGS PER SHARE 9. SRER
The calculation of basic earnings per share is based on the FRERZFTIIREBEANNGIEAES AE(L
profit attributable to owners of the Company and the SR R HA O B B 4T @ IR N A S EET
weighted average number of ordinary shares in issue during =
the period.
For the six months ended
30 June
BZ6A30HLA<EA
2021 2020
2021 5§ 2020 4F
(Unaudited) (Unaudited)
(RRER) (REEEZ)
Profit attributable to owners of RN EVHER AT
the Company (RMB) (ARH) 43,126,000 39,515,000
Weighted average number of BT BARINE T
ordinary shares in issue 300,000,000 300,000,000
Basic earnings per share (RMB) BREARAEF(ARE) 0.14 0.13
There were no dilutive potential ordinary shares during the PE 22021 9F &% 20206 A30H 1+ Hf
periods ended 30 June 2021 and 2020, therefore, the diluted B WEEEE ST B WeREE
earnings per share were the same as the basic earnings per B EGREEARZF MR o
share.
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Notes to the Interim Condensed Consolidated Financial Information

IR RR AR & IS BRI ot

For the six months ended 30 June 2021 #{Z 20214 6 A 30 H 1L 1EA

(Expressed in Renminbi thousands unless otherwise indicated) (BR4FBIFEARSIN @ &

10. RBE QT NES

10. INTERESTS IN ASSOCIATES

BRARETT)

At At
30 June 31 December
2021 2020
720215 #2020 &
6H30H 12H31H
RMB’000 RMB'000
AR¥T T ARKEFT
(Unaudited) (Audited)
(REEZ) (fe&%)
Unlisted shares, at cost JE LTS - ARG = -
Due from an associate JE U = N B RUR 38,820 20,293
Loan to associates M E RN AIE R 15,326 92,232
Share of results SaK (S (4,672) (3,505)
49,474 109,020
Details of the material associates at the end of the reporting RIERRTERHE QAR FBE0T :
period are as follows:
% of ownership interest Carrying amount
Place of REEEREAL REE
incorporation/ At At At At
registration and 30June 31 December 30June 31 December
Name of company Notes  business 2021 2020 2021 2020
AL/ i R s S
ERE 20215 2020F 20215 2020%
AA%R M EERH 64308 128318 6A30F 128318
RMB’000 RMB'000
AR®TLE  ARETR
(Unaudited) (Audited) ~ (Unaudited) (Audited)
(REER) (&z%) (REER) (&z%)
Shenzhen Aclan Estate Co., Ltd* RMNREEZERANA il ThePRC
(MIREEXERAT) (MRYIRE)) el
("Shenzhen Aolan”) 49% 49% 10,654 23,046
Guangxi Runlang Estate Co., Ltd* EREREXERLA i) ThePRC
(EREREXERAT) ([EREER]) HE
("Guangxi Runlang") - 40% - 65,681
Guangxi Halan Jinzhong Real Estate ~ ER/GELHERMARL i) ThePRC
Development Co,, Ltd.* ARG ([EREHE]) il
[ERSELERNEREERAR)
("Jinzhong Real Estate”) 49% 49% 38,820 20,293
49,474 109,020
* The official names are in Chinese and the English names are translated * FREBARX - BXEEBZERZR -

for identification purpose only.
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Notes to the Interim Condensed Consolidated Financial Information
R EARS AR & B IS E R MY 5

For the six months ended 30 June 2021 #{Z 20214 6 A 30 A 1L~ EA

(Expressed in Renminbi thousands unless otherwise indicated) (Bk#FRIERASN -

10. INTERESTS IN ASSOCIATES (Continued)

(i)

(ii)

(iii)

As at 30 June 2021 and 31 December 2020, the Group
held 49% equity interest in Shenzhen Aolan. The
registered capital of Shenzhen Aolan is RMB10,000,000
but not yet paid. The capital injection committed by the
Group of RMB4,900,000 is without expiration. Loan of
RMB15,326,000 (31 December 2020: RMB26,551,000)
which is unsecured, interest-free and has no fixed
repayment term was made to Shenzhen Aolan based
on the proportion of shareholding of its shareholders.

In April 2021, the Group disposed all of the equity
interest in Guangxi Runlang and the debts of
RMB65,681,000 at total consideration of
RMB70,401,000. As a result, a gain on disposal of
associates of RMB4,720,000 was recognised in profit
or loss.

As at 30 June 2021 and 31 December 2020, the Group
held 49% equity interest in Jinzhong Real Estate. The
registered capital of Jinzhong Real Estate is
RMB20,000,000 but not yet paid. The capital injection
committed by the Group of RMB9,800,000 is without
expiration. The amount due of RMB38,820,000 (31
December 2020: RMB20,293,000) which is unsecured,
interest-free and the settlement is not expected to
occur in the foreseeable future was made to Jinzhong
Real Estate, of which an amount of RMB34,830,000 (31
December 2020: RMB17,393,000) was made based on
the proportion of shareholding of its shareholders.

SHEBARETT)
10. REE QBN ER (&)

(i)

(ii)

(iii)

7202146 A30H K2020F12 A
318 AEBEFAFIIRELI9%
IR ZAHE RS o R BB /R NG AR
AN A AR 10,000,000 7T © AEEE
A H) T E AR 4,900,000 7T I
2 5 m HARR o R Y| R EE M IR IR
B HMEEINERARE
15,326,000 7T (2020412 A 31 H -
A R # 26,551,000 7T ) /4 4 4 38
R EREETENS -

M2021F4 H  AEBHERER
HEN2BREREHARE
65,681,000 BREAARE
70,401,0007T - At - BEHEEZE A
AUz A R #5 4,720,000 7T 1A 1B 2
RHER o

7202146 A30H K2020F12 A
3NH AEEBESERMED
49% R AHELS - SEREMERN R
TR A A R 20,000,000 7T °
AEBARHENIEARE
9,800,000 7T 3 % i iy HARR © M€
EEMEFTNEWRREARE
38,820,000 7(20204F12 A 31 H :
AR #20,293,0007T ) A K -
R EMEEEFRIS A RIEK
B E - H A AR ®34,830,0007TC
(202012 A31H: A R ¥
17,393,000 7T ) Jy ¥ % B %5 % bt 7
YEH ©
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Notes to the Interim Condensed Consolidated Financial Information
AR EARS AR & BT IS E R MI 5

For the six months ended 30 June 2021 #{Z 20214 6 A 30 H 1L 1EA

(Expressed in Renminbi thousands unless otherwise indicated) (Fr*%F5IFEREIN -

11.

12.

46

INVESTMENT PROPERTIES

As at 30 June 2021 and 31 December 2020, the Group's
investment properties represent the car parks held by the
Group for rental purpose.

The fair value of investment properties is categorised as a
Level 3 measurement in accordance with HKFRS 13 Fair
Value Measurement. There were no transfers between Level
1 and Level 2 fair value measurements or transfers into or out
of Level 3 fair value measurements.

As at 30 June 2021 and 31 December 2020, the investment
properties were valued by the management of the Group
using income approach and comparable market transaction
approach.

FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS

Financial assets at fair value through profit or loss include the
following:

SRRARETIT)

11.

12.

REWE

7202156 A30H &%2020F12 A31H -
AEENREMEREAEBZERER
BRYBREAL ©

RIBEBMGEHREERFE 13% A FER
B REVENDFEIBEA/SE =4
BE-MEEE-ALRE_RAIFEFE
BAFZ=ZRQVFEFE TEEF=R
NV EFEBEAZE-RNE_HITFE

T8 -
7202196 A30H &%2020F12 A31H -

BREMERAEBEERREEARAZER
A LLBMIER BAEMAE

BAFEFABRSNESMEE

BRAFEFABENEHEERTUT
I :

At At
30 June 31 December
2021 2020
20215 2020 F
6H30H 12H31H
RMB’000 RMB'000
AR®T AREFT
(Unaudited) (Audited)
(REEZ) (fe5E%)
Unlisted securities: ELTES
Equity securities — outside Hong Kong ~ BRZNE 5 — FHiHIEHN 1,640 1,654
Structured deposits — outside Hong Kong & 1720 — B EIEHN
(Note) (M5E) 4,000 4,000
5,640 5,654
Note: The Group has principal-protected floating income structured deposits Mzt : NEBEPBERITEHORNZFHWA LR

issued by banks in the PRC. As the Directors evaluate the performance
of the structured deposits on a fair value basis, the structured deposits
are classified as financial assets at fair value through profit or loss on
initial recognition because their cash flows do not represent solely
payments of principal and interest. The fair value of the structured
deposits was determined by reference to recent market transactions.
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Notes to the Interim Condensed Consolidated Financial Information

galts

ERRARE F AR &

For the six months ended 30 June 2021 # % 20214 6 A 30 H1E 18 A
(Expressed in Renminbi thousands unless otherwise indicated) (ER4FBIGERASN 5B AARETT)

13. TRADE AND OTHER RECEIVABLES 13. ESRHEMEWRIE
At At
30 June 31 December
2021 2020
20215 #2020 F
6H30H 12H31H
RMB’000 RMB'000
AR¥ TR AREETIT
(Unaudited) (Audited)
(REEZ) (&%)
Trade receivables — third parties (Note (i) & 5 EWIE — £ =7 (KX 3)
— Non-current — IERE 7,154 8,072
— Current — m#E 8,695 9,726
15,849 17,798
Less: Loss allowance T BERE (19) (19)
15,830 17,779
Other receivables H A U GRIB
— Third parties —F=7 15,628 15,821
— Loan to third parties —MmME=ZFER 10,044 16,128
— Loan to non-controlling shareholders ~ — [A3E#E A% A% 38 & 7 (BT &% (i)
(Note (ii) - 3,441
— Loan to a related party — M@ TER 500 500
— Amount due from non-controlling — FEY IR A IE B R
shareholders 112,810 44,414
Less: Loss allowance o EIE R (11,766) (11,766)
127,216 68,538
Advance payments to contractors, BEEEFEREOR NN
net of allowance (FOBR%EEHE) 52,539 13,212
Amount due from a co-operation partner  JEU A {ERE I8 - 40,000
Amounts due from related parties JE U Fa B 5 5108 22,822 -
Community facilities deposits R EiEE 33,283 31,520
Expenditures incurred for construction ERAERETELENRY
of community facilities 30,004 30,004
Guarantee deposits — Non-current RFBERE — IERH 195,000 195,000
Prepayment and other deposits FENRIBE R EMES 20,084 22,534
Prepaid utilities expenses ENARER 2,992 3,064
Prepaid other taxes TERTE M IR 159,944 51,183
516,668 386,517
Total F 659,714 472,834
Classified as: DA
Non-current assets ERHEE 202,154 206,513
Current assets MBEE 457,560 266,321
659,714 472,834
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Notes to the Interim Condensed Consolidated Financial Information
AR EARS AR & BT IS E R MI 5

For the six months ended 30 June 2021 &% 20214 6 A 30 A 1L~ A

(Expressed in Renminbi thousands unless otherwise indicated) (Fr*%F5IFEREIN -

13. TRADE AND OTHER RECEIVABLES (Continued)

48

Notes:

(i)

(ii)

Trade receivables comprise receivables due from customers in relation
to sales of properties and rental income. Proceeds from the sale of
properties are made in lump-sum payments or paid by instalments in
accordance with the terms of the corresponding sale and purchase
agreements. Receivables to be recovered more than one year are
classified as non-current trade receivables. The remaining balance of
trade receivables are expected to be recovered within one year.

During the Reporting Period, the Group disposed a subsidiary to a
related party. The loan to non-controlling shareholders was transferred
to the related party under a side letter (31 December 2020: secured by
an equity interest in the subsidiary of the Company, interest-free and
repayable in 2029 which was classified as non-current other
receivables). The details of disposal of a subsidiary are set out in Note
21 to this report.

As at 30 June 2021 and 31 December 2020, the carrying
amounts of trade and other receivables approximates their
fair values.

As at 30 June 2021 and 31 December 2020, the ageing
analysis of gross trade receivables based on the invoice date
that trade receivables were recognised, is as follows:

SHEBARETT)
13. E5RHEMEYWEE (F)

GG

0] B RE IR BERHE D ERUE P e
WRIE RIS UA © HE M ERPREFRIATY
RIFABEE Z O GETA— R RS s
BN 7 S AT o B3 — 1 U o fE R
FIRCDBRFNBE S RKIA - BH &
WHRIAR SR T AR TRN —F Rk m -

(ii) RS HIR - AN E R — & B S S
AF] o ASEERRREERAEREIRIEM &
HE T AR5 (202012 A31H « 28
HARABIMBARKREERT  BR
B AR2029F EEW DB AIERE H M E
WERIA) - HEWEB A RFIERR ARSI T
21

7202196 A30H KX2020F12 A31H -
EHREMEWFBEMNEREAEREIAF
BIEA °

202196 A30H %2020 12 A31H -
RIEERE FERFIEMNZEE B HHED
ME S REINGFIALBERE ST ¢

At At

30 June 31 December

2021 2020

120215 722020 4F

6A30H 12 A31H

RMB’000 RMB'000

AR®T AREFT

(Unaudited) (Audited)

(REEZ) (fe5E%)

Within 1 year 1FLAA 8,049 10,200
Over 1 year but less than 2 years 1FLA B2 7,344 7,142
Over 2 years but less than 3 years 2F A HBEDRIFE = -
Over 3 years 3FL 456 456
15,849 17,798
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Notes to the Interim Condensed Consolidated Financial Information

P EARBRAR & IS B

For the six months ended 30 June 2021 #{Z 20214 6 A 30 A 1L~ EA

(Expressed in Renminbi thousands unless otherwise indicated) (Bk#FRIERASN -

14. CURRENT TAX ASSETS (LIABILITIES)

SHEBARETT)
14. B EEE (BE)

At At
30 June 31 December
2021 2020

7n2021 45 20204
6H30H 12A31H

RMB’000 RMB'000
ARBETE ARBTT
(Unaudited) (Audited)

(REEK) (EEZ)

Prepaid CIT AR EAMER 18,304 910
Prepaid LAT A L IR E R 23,651 9,769
Current tax assets BVHARH IR B &= 41,955 10,679
Current CIT payable FETRI BRI S AT 1SR (12,160) (24,006)
Current LAT payable FE{T BN ER + b 32 (E (192,762) (100,099)
Current tax liabilities BEffR I & & (204,922) (124,105)

Provision for LAT has been made pursuant to applicable tax
laws in the PRC. The Group considers the timing of
settlement is dependent on the practice of local tax bureaus.
As a result of the uncertainty of timing of payment of LAT,
the provisions have been recorded as current liabilities as at
30 June 2021 and 31 December 2020.

T I ER B E D IRE T R E BB
ZIEY - AEBERAEERBEUAN
FHBRHERBR - AR T HIBES
AR TEEE - 7202146 A30
BHN2020F12831H BEEEDT
BRAETRBAE -

BEZRERAT /20215 F MRS 49



Notes to the Interim Condensed Consolidated Financial Information
R ARG ARAR & B S B BT R T

For the six months ended 30 June 2021 #{Z 20214 6 A 30 H 1L 1EA

(Expressed in Renminbi thousands unless otherwise indicated) (Bk#FRIGERASN -

15. TRADE AND OTHER PAYABLES

50

SHEBARETT)
15. EZ RAEMENRE

At At
30 June 31 December
2021 2020
120215 #2020 4
6HA30H 12 H31H
RMB’000 RMB'000
AR¥ TR AR®ETT
(Unaudited) (Audited)
(REER) (Fe&%)
Trade payables (Note (a)) B S ERFIE (M (a)
— Third parties —%=A 1,040,904 589,839
— Related parties — A 143,343 168,871
1,184,247 758,710
Amounts due to related parties FEST A 5 o 59,312 33,368
Amount due to non-controlling JEAS FEVERR AR B SR
shareholders 211,570 270,470
Amount due to a former non-controlling  FET A FEHE AR AR B8 218
shareholder 58,462 54,423
Consideration payables for acquisition Uk BE B B A A R (B
of a subsidiary 57,371 57,371
Guarantee deposits REER® 34,671 94,716
Receipt in advance for rental income TEUEE WA 49,301 52,875
Temporary receipts from customers & | 2 B R 69,964 56,859
Tender deposits receipts from contractors WEUF B RGi%I2iZ & 7,405 10,936
Accrued payroll EatEe 3,578 6,662
Other payables and accruals HAth JE T RIB K ERTE A 45,772 45,776
Value-added tax and other tax payables — HE{E 7 & E f fE  Fi 18 252,156 114,154
849,562 797,610
2,033,809 1,556,320
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P EARBRAR & IS B

For the six months ended 30 June 2021 #{Z 20214 6 A 30 A 1L~ EA

(Expressed in Renminbi thousands unless otherwise indicated) (Bk#FRIERASN -

15. TRADE AND OTHER PAYABLES (Continued)
(a) Trade payables

Trade payables mainly represent amounts due to
contractors. Payment to contractors is by instalments
according to progress and agreed milestones. The
Group normally retains 5% as retention payment.

As at 30 June 2021 and 31 December 2020, the ageing
analysis of trade payables based on the date the trade
payables were recognised, is as follows:

SRRARETIT)

15. EZ R EAMEMARK

(a)

5 (%)
B % BNRIE

BHRNFIAT BERNARER

R o FABRENRIRIEER RIHE

BREESHET AKE-RRE
5% 1FRIRE R

72021 %F6 A30H &2020F12 A
318 ESEMNFEREERES
ENZIEE BETHERE DTN
—F :

At At

30 June 31 December

2021 2020

"2021F #2020 4F

6H30H 12H31H

RMB’000 RMB'000

AR¥ TR AREETTT

(Unaudited) (Audited)

(REEZ) (Fe&%)

Within 3 months 3EAR 215,031 281,920
Over 3 months but less than 6 months  31& 3 LA H1{8 9\ 1Iﬂ 316,921 2,238
Over 6 months but less than 12 months 61& 8 LA {847 121 A 180,337 2,821
Over 12 months 1218 A LA £ 471,958 471,731
1,184,247 758,710
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B BEERM T

For the six months ended 30 June 2021 #{Z 20214 6 A 30 H 1L 1EA

(Expressed in Renminbi thousands unless otherwise indicated) (Bk#FRIGERASN -

16. BANK AND OTHER BORROWINGS

52

SHEBARETT)
16. RITREAMbERK

At At
30 June 31 December
2021 2020
72021 F 72020 4
6H30H 12 A31H
RMB’000 RMB'000
AR®T T ARETIT
(Unaudited) (Audited)
(REEZ) (EZ)
Bank borrowings HRITIER
Secured (Note (i) AR (FIEE ) 1,117,224 955,894
Other borrowings ,ﬁfmﬁ?ﬁ(
— Third parties —%=5
Secured (Note (ii)) ﬁﬁﬁ?ﬁﬂ (BREE (i) 190,000 195,362
Unsecured (Note (jii) IR (B R Gii)) 46,625 47,093
— Related parties — A
Unsecured (Note (iv)) AR (B FE (V) 567,157 555,337
803,782 797,792
Total bank and other borrowings IRIT R E b fE e 5E 1,921,006 1,753,686

The maturity of the bank borrowings and analysis of the
amount due based on scheduled payment dates set out in

the loan agreements are as follows:

RITE RN T RIS 0 AR B & K3 P
HIEEN KB BN RSEOMTOT

Within one year —FR 89,000 46,667
In the second year FE_F 316,946 145,333
In the third to fifth years, inclusive F-FEERF (BEEEMSE) 711,278 763,894
1,117,224 955,894
Portion classified as current liabilities NERRBEBENE S (89,000) (46,667)
Non-current portion IEmENIL D 1,028,224 909,227
The maturity of the other borrowings is B & X BIEAIE R AT
as follows:
Within one year —FR 745,852 656,487
In the second year FE_F 57,930 112,596
In the third to fifty years, inclusive E-FEZFERF (BEEEMF) = 28,709
803,782 797,792
Portion classified as current liabilities DHEARBEERNI Y (745,852) (656,487)
Non-current portion IEmENIL D 57,930 141,305
The total bank and other borrowings are  $R1T R EMERLEEH OO T
analysed as follows:
Portion classified as current liabilities NEARBEBNI S 834,852 703,154
Non-current portion FEMENER Y 1,086,154 1,050,532
Total bank and other borrowings SR1T N E M1 FRAB R 1,921,006 1,753,686
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Notes to the Interim Condensed Consolidated Financial Information
R EARS AR & B IS E R MY 5

For the six months ended 30 June 2021 &% 20214 6 A 30 A 15184

(Expressed in Renminbi thousands unless otherwise indicated) (Bk#FRIERASN -

16. BANK AND OTHER BORROWINGS (Continued)

Notes:

(i)

(ii)

(iii)

(iv)

The bank borrowings were secured by a deposit of RMB8,052,000 (31
December 2020: Nil), certain properties under development and
completed properties held for sale with carrying amount of
RMB1,344,287,000 (31 December 2020: RMB1,145,394,000) and
RMB123,096,000 (31 December 2020: RMB119,849,000), respectively,
interest bearing at rates 4% to 7.64% per annum (31 December 2020:
7% to 7.64% per annum) or RMB Loan rates of 3-5 years (including 5
years) times 115% per annum or the PRC Loan Prime Rate plus 0.15%
to 2.15% per annum, repayable between 2021 to 2025 and guaranteed
by subsidiaries of the Company, intermediate holding company of non-
controlling shareholder and non-controlling shareholders and personal
guaranteed by directors of subsidiaries of the Company and ultimate
controlling shareholder.

The secured other borrowing was secured by 15% equity interest in a
subsidiary of the Company, interest bearing at 8% per annum and
repayable between 2021 to 2022.

The amounts due were unsecured, interest bearing at 10% per annum
and repayable between 2022 to 2023.

The amounts due were unsecured, interest-free and repayable on
demand except for the amount due of RMB420,000,000 is interest
bearing at 1% per annum, the amount due of RMB11,305,000
(31 December 2020: Nil) is interest bearing at 10% per annum and
repayable in 2023 and the amounts due of RMB2,126,000 (31
December 2020: RMB1,610,000) is interest bearing at 8% per annum
and repayable in 2022 respectively.

The directors estimate the fair value of the Group’s
borrowings at 30 June 2021 and 31 December 2020
approximate to their carrying amounts.

SHEBARETT)
16. RITRAMERK (F)

f i

(i)

(ii)

(iii)

3817 & A A R ¥ 8,052,000 7T (2020 4F 12
A31A: E)NZs  REEIFAARE
1,344,287,00070(2020F 12 A31H : A KR
#1,145,394,000 7T ) & A % 123,096,000
7L (2020412 A31 8 : A R % 119,849,000
TN ETEERYERFIEHEDERY
A IREFRA% E7.64% (2020412
B31H : FRRT%E7.64%)HKIEEFE(E
FESF) M ARMEERFIRI L 115% 8 F F
EYHPEERFEEFNEIMOIGEE2.15E
MEF KRB WRERK 2021 4 2 2025 F £
REE  BARRIMBAR - FEERRER
PRI A R RIS R ER - WHAR
RIS A R E B R AR IZ EEA
AR

BHEFOEAERARR BN EA R 15%
A (AR - IR G FI K 8% T B ) JE A 2021
FE 2022 FHIREE -

EReBBEER  RFNEI10%TE - I
FER 2022 F % 2023 FHARE(EE -

B T 4k &% AR 420,000,000 7T 17 F F
E1%sTE - R & AR 11,305,0007T
(2020 12 A31 8 « E)IEFFNE10%:TE
RBR02BFEENRERESBEARY
2,126,0007C(20204F12 A31H : A B #
1,610,000 7t) #2 5 FI| % 8% &t B S ZE 7 2022
FEEN BERE\ERHERE RENEED

FEEFT AEBERKR2021F6 5308 &
2020F 12 AT EMERAFEHEER
HERE -
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AR EARS AR & BT IS E R MI 5

For the six months ended 30 June 2021 #% 20214 6 A 30 H1EN1EA
(Expressed in Renminbi thousands unless otherwise indicated) (BR4FBIGERASN 5B AARETIT)

17. SHARE CAPITAL AND DIVIDENDS 17. BRERRKRE
(a) Dividends (a) RE
The Board does not recommend the distribution of a EEgTEER LAV BFEES
final dividend in respect of the previous financial year or KRB E S TTAEEmsE =
any interim dividend for the six months ended 30 June 20216 A30 8 L/~ 1@ B 5k F
2021 (six months ended 30 June 2020: Nil). B B (H 2 2020F6 A30 H 1E/<
f&A &) -
(b) Share capital (b) A&
At 30 June 2021 At 31 December 2020
#202156 A30H M2020%F12 A31H
Number of Number of
shares RMB’000 shares RMB'000
RHEE ARETT BSnEE! AREFTT
(Unaudited) (Unaudited) (Audited) (Audited)

(REER)  (REER) (&=&%) (EE%)

Issued and fully paid: REPES €I
At beginning of the reporting period R RE EI9) &2
and at end of the reporting period REHBK 300,000,000 2,585 300,000,000 2,585
18. CAPITAL EXPENDITURE COMMITMENTS 18. BB AL
Capital commitments outstanding at 30 June 2021 and 31 FHERAGEMBRRLERUATR
December 2020 not provided for in the interim condensed 2021% 6 A30H & 202012 A31 B/
consolidated financial statements were as follows: R E A FSERT R B
At At
30 June 31 December
2021 2020
"H2021F #20204F
6HA30H 12 H31H
RMB’000 RMB'000
AR®T AREFT
(Unaudited) (Audited)
(REEZ) (&%)
Contracted but not provided for EEFSIEER 1,535,869 1,259,380

54 HAILAN HOLDINGS LIMITED / INTERIM REPORT 2021



Notes to the Interim Condensed Consolidated Financial Information
R EARS AR & B IS E R MY 5

For the six months ended 30 June 2021 # % 20214 6 A 30 H1E 18 A
(Expressed in Renminbi thousands unless otherwise indicated) (ER4FBIGERASN 5B AARETT)

19. CONTINGENT LIABILITIES/GUARANTEES 19. FREE SHHNER
ISSUED
Guarantees in respect of mortgage facilities RIBAMEER
The maximum amount of guarantees given to banks for 72202166 A30H &% 2020F12 A31H -
mortgage facilities granted to the purchasers of the Group's AREBMBEFAEEYEERNIRIEH
properties at 30 June 2021 and 31 December 2020 was as Eifnfe TIRITHNERSERSFENAT
follows:
At At
30 June 31 December
2021 2020

A 2021 4 20204
6H30H 12A31H

RMB’000 RMB'000
ARET T ARET T
(Unaudited) (Audited)

(REER) (REZ)

Guarantees given to banks for IETAEEYEERN

mortgage facilities granted to ZBmE RRITIREA

purchasers of the Group's properties PR 1,087,664 753,844
The Group has not recognised any deferred income in respect REBEARARZSERERTMIELTR
of these guarantees as its fair value is considered to be AN REAESERAEAFEER -

minimal by the Directors.
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R ARG ARAR & B S B BT R T

For the six months ended 30 June 2021 #% 20214 6 A 30 H1EN1EA
(Expressed in Renminbi thousands unless otherwise indicated) (BR4FBIGERASN 5B AARETIT)

20. MATERIAL RELATED PARTY TRANSACTIONS 20. EXABEIRERBAERS
AND CONNECTED TRANSACTIONS

BASE P HBAREMERER LM
TR BE O RARE T B RS J‘EA*&iHHFaEJ :
REBFTLATE AR

In addition to the related party information disclosed
elsewhere in the interim condensed consolidated financial
statements of the Group, the Group entered into the
following significant related party transactions during the
Reporting Period.

(a) Name and relationship with related parties/ (a) BAEES BAEFZBNREHED
connected parties %

RS - BT S FETHR
SEREEB RS

During the Reporting Period, transactions with the
following parties were considered as related party
transactions:

Name of party
BH A8

Relationship with the Group
BEAKEHBEAR

Yeung Man (the “Ultimate Controlling Shareholder”)
HR(RERERRER])

Ultimate Controlling Shareholder
S Sl S

56

Nanjing Huizhi Construction Installation Engineering Co., Ltd.

(“Nanjing Huizhi")
MRERRELKTIRERARA(TAREE])

Nanjing Zhonghui Construction Engineering Co., Ltd.
(“Nanjing Zhonghui Construction”)

ARPERETRERAR((ARHPEEE])

Nanjing Diken Engineering Design Consultancy Co., Ltd.
(“Nanjing Diken")
FARBBRTRERIAFAFRAG ((ERAEE])

Nanjing Hengjida Engineering Design Consultancy
Company Limited (“Nanjing Hengjida")
ARELELRRIHAGRAR ([BRELE])

Lianyungang Hui Neng Foundation Construction Engineering
Co., Ltd. (“Lianyungang Hui Neng")
HEEARREMERTIEARAR([EEBEMRK])

HAILAN HOLDINGS LIMITED / INTERIM REPORT 2021

Entity controlled by the Ultimate
Controlling Shareholder
RIEERRRIEHINE R

N/A (31 December 2020:
Entity controlled by the Ultimate
Controlling Shareholder) (Note (i)
T@EMA (2020512 A31H ¢

RARERR BRI G B 88 (BRE ()

Entity controlled by the Ultimate
Controlling Shareholder
AP IR R B E B

Entity controlled by the Ultimate
Controlling Shareholder
BRI R E IR E 58

Entity controlled by the Ultimate
Controlling Shareholder
RIEERBRRIEHINE R



Notes to the Interim Condensed Consolidated Financial Information
R EARS AR & B IS E R MY 5

For the six months ended 30 June 2021 # % 20214 6 A 30 H1E 18 A
(Expressed in Renminbi thousands unless otherwise indicated) (ER4FBIGERASN 5B AARETT)

20. MATERIAL RELATED PARTY TRANSACTIONS 20. EXREBARZIREERS (&)
AND CONNECTED TRANSACTIONS
(Continued)

(a) Name and relationship with related parties/ (a) BAEE S BESEBREHRS

connected parties (Continued)

Name of party
BEHEB

& (#)

Relationship with the Group
BEAEEMBEAR

Nanjing Huiyao Decoration Construction Co., Ltd.
(“Nanjing Huiyao")
EREREM AR ([ERER])

Zhonghui (Jiangsu) Decoration Park Engineering
Company Limited (“Zhonghui (Jiangsu)”)

PEROIFH) KHENTEERAR ((HECIHF) D)

Non-controlling Shareholder A

FEFERRAR A

Non-controlling Shareholder B

FEFEIRAR B

Shenzhen Aolan

AR E

Chung Wai (Hong Kong) Investment Construction
Company Limited (“Chung Wai (Hong Kong)")
PE(EB)REEREGRAF([HE(ER) )

Zhou Li

I
SHE
3

Associate of a group controlled by
the Ultimate Controlling Shareholder
B AR AR AR PR 1R 1l ) &= (R Bt o2 2 )

N/A (31 December 2020:
Entity controlled by the Ultimate
Controlling Shareholder) (Note (i)
TE A (202012 A31H -
AR IR AT HI ) E 88 (BT ()

N/A (31 December 2020:
Non-controlling shareholder
of a subsidiary)

@A (202012 A31H -
—HE A RIEERER)

N/A (31 December 2020:
Non-controlling shareholder
of a subsidiary)

@A (202012 A31H -
—HE A RIEERER)

Associate

NS

Entity controlled by the Ultimate
Controlling Shareholder
BRI AR R AE HIl ) H g

Executive Director and chief
executive office of the Group

REBORITEERITRAR
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For the six months ended 30 June 2021 #{Z 20214 6 A 30 H 1L 1EA

(Expressed in Renminbi thousands unless otherwise indicated) (Bk#FRIGERASN -

20. MATERIAL RELATED PARTY TRANSACTIONS
AND CONNECTED TRANSACTIONS
(Continued)

(a)

Name and relationship with related parties/
connected parties (Continued)

Name of party
BHER

SEAARETT)
20. EXEBLIRERBERXRS (&)

(a) BAMEYS BAESEWREHE
& (%)

Relationship with the Group
BEAEEIBER

Zhonghui Financial Holding (Shenzhen) Company Limited
(" Zhonghui Financial”)

PESRERCRIDBERAB (THEESHE])
Zhanjiang Aoyu Real Estate Co., Ltd.*

CETTREZXAFRAF]) (“Zhanjiang Aoyu”)
RITREBEERFRAF ([EITRE])

Zhonghui Investment North America Corp.

(“Zhonghui Investment”)

Zhonghui Investment North America Corp.

([Zhonghui Investment |)
PRERFERMER(EMNBRLAR ("HRER")
TREAFEEMK(EMN)BERAR (FRER])

Hunan Jinzhong Zhiye Investment Group Co., Ltd*

(MrEeEEZEIRESEABR2AF) (“Hunan Jinzhong ")
METEERRESEARAR (HAEEE])
ARBEERYERBARAR (" BERR")
ARBEERMERBAERAR (NEERR])

AR ERERERARAR (" EAREHR ")
AR CRERERARAR (EREB)
ERAEBATREZREEGRETAR ("EEHER")

ERESEHMRERREEREREMERT
(TEBEERD
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Entity controlled by the executive
Director and chief executive officer

HITESRITHIAEREFINERS

Non-controlling shareholder of
a subsidiary

— B B P SR AR AR IR

Entity controlled by the Ultimate
Controlling Shareholder
RIEZERRRIEHNE R

Entity controlled by the Ultimate
Controlling Shareholder
BRI R HIl ) H g

Non-controlling shareholder of
a subsidiary

— R 8 B SR AR A IR

Entity controlled by the Ultimate
Controlling Shareholder
RIS R RAEHI B 88

Entity controlled by the Ultimate
Controlling Shareholder
BRI R AE HIl ) H g

Non-controlling shareholder of
a subsidiary

— B 8 B SR AR A IR



Notes to the Interim Condensed Consolidated Financial Information
R EARS AR & B IS E R MY 5

For the six months ended 30 June 2021 #{Z 20214 6 A 30 A 1L~ EA

(Expressed in Renminbi thousands unless otherwise indicated) (BR4FRIFERRSN » &R AARE T IT)

20. MATERIAL RELATED PARTY TRANSACTIONS 20. S A AR S REERS (&)
AND CONNECTED TRANSACTIONS
(Continued)

(a) Name and relationship with related parties/ (a) BAEE S BESEBREHRS

connected parties (Continued)

Name of party
BEHEB

& (#)

Relationship with the Group
BEAEEMBEAR

YN NREBR AR (“RYIEE ")
A IREBERAR (CRINEH])

Zhongtou Zhiye (Guangzhou) Co., Ltd.*

(PR EZE (EIN)BRZAF]) (“Zhongtou Zhiye")

REREX(EMERAR([HEREXR])
BREMEXERBRAR ("EEEY")
BREMEXERBERAR ((HEEY])
ERESHMRRERERAR ("REAESE")
EESUTERERARAR (EEER])

Guangxi Runlang

EPEEIR

Jinzhong Real Estate

DiERE M E

PTNTREIBEERAT (" RERE ")
FNTRIKKEBR AR ([RERE])

CSM Capital, LLC (“CSM")

CSM Capital, LLC (TCSM)
BEARKEEERRAR ("EAERKBRE")

EORNBREEXERAR((EERNBRE])

Non-controlling shareholder of
a subsidiary

L ENGIES

Non-controlling shareholder of
a subsidiary

— R B P SR AR AR IR

Non-controlling shareholder of
a subsidiary

— I B /B8 X R FEHE AR AR

Non-controlling shareholder of
a subsidiary

G LIENGIES D

N/A (31 December 2020: Associate)
NEA (202012 A31H : B Q7))

Associate

BEAF

Non-controlling shareholder of
a subsidiary

— R B P SR AR AR IR

Non-controlling shareholder of
a subsidiary

— I B /B8 X R FEHE AR AR

Non-controlling shareholder of
a subsidiary

e lENGIES D
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P EARG BRAR & TS B

For the six months ended 30 June 2021 #{Z 20214 6 A 30 H 1L 1EA

(Expressed in Renminbi thousands unless otherwise indicated) (BR4FBIFEARSIN @ &

20. MATERIAL RELATED PARTY TRANSACTIONS
AND CONNECTED TRANSACTIONS
(Continued)

(a) Name and relationship with related parties/
connected parties (Continued)

Name of party
BHER

BEHARETIT)
20. EXEBLIRERBERXRS (&)

(a) BAMEYS BAESEWREHE

& (%)

Relationship with the Group
BEAEEIBER

BR (AR EHERBEBRAR ("HBRER")
R (AR FHEREARAR (RREER])
Center Drive Investment, LLC (“Center Drive")
Center Drive Investment, LLC ([ Center Drive |)
410 Sierra Vista Avenue, LLC (“410 Sierra Vista")
410 Sierra Vista Avenue, LLC ([410 Sierra Vista |)
200 Ocean Boulevard Il, LLC

200 Ocean Boulevard Il, LLC

Shareholder A of non-controlling shareholder

FEFE R AR SR A AR R A

Shareholder B of non-controlling shareholder

FEFERR AR R AIAR R B

RESEARAR

RESEAERARA
Note:

(i) From June 2021, Nanjing Zhonghui Construction and Zhonghui
(Jiangsu) ceased to be connected persons of the Group.

* for identification purpose only
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Entity controlled by the Ultimate
Controlling Shareholder
BRI AR R IR HIl ) H g

Entity controlled by the Ultimate
Controlling Shareholder
RIERBRRIEHINE

Non-controlling shareholder of
a subsidiary

— [ Bt /B8 2 B FEE AR AR

Non-controlling shareholder of
a subsidiary

— I 8 X B SR AR AR

Shareholder of non-controlling
shareholder of a subsidiary

B/ X A FEFE AR AR 3R AY A% 3R

Shareholder of non-controlling
shareholder of a subsidiary

B8 A R IEFE AR AR BR DA% 3R

Holding entity of non-controlling
shareholder of a subsidiary

B 8 B IEFE AR I SR AT AR E §

GEX

(i) B2021F6 A%  mRPEEERS
BOIB) TBEANEEBEAL -

* Eqas vl



Notes to the Interim Condensed Consolidated Financial Information
R EARS AR & B IS E R MY 5

For the six months ended 30 June 2021 # % 20214 6 A 30 H1E 18 A
(Expressed in Renminbi thousands unless otherwise indicated) (ER4FBIGERASN 5B AARETT)

20. MATERIAL RELATED PARTY TRANSACTIONS 20. EXREBAREZREERS (&)
AND CONNECTED TRANSACTIONS
(Continued)

(b) Transactions with related parties/connected (b) EEEEES BEINKS
parties

For the six months ended

30 June
BZEZ6A30HL<EA
2021 2020
20214 2020 F
RMB’000 RMB'000
AR¥ET T AREETIT
(Unaudited) (Unaudited)
(REEEZR) (REEEZ)
Construction and consultancy services (&% T2 R EEH RS
(Note (i) (B3E ) 65,225 19,950
Building management fee (Note (ii)) REYERE (M) 2,595 -
Repayment of lease liabilities (Note (iii) {285 & & & (M3 i) 532 949
Loan interest expenses (Note (iv)) ERA B (BFEE (v) 459 2,355
Corporate management fee income ESEEITA
(Note (v)) (F3E () 877 464
Consideration of disposal of a subsidiary HEKBRRIARE
(Note (vi)) (PR &E (vi)) 19,053 -
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For the six months ended 30 June 2021 #{Z 20214 6 A 30 H 1L 1EA

(Expressed in Renminbi thousands unless otherwise indicated) (BR4FRIFERRSIN » &R AARE T IT)

20. MATERIAL RELATED PARTY TRANSACTIONS 20. EREBAIAXERBERLS ()
AND CONNECTED TRANSACTIONS

(Continued)
(b) Transactions with related parties/connected (b) EREAEES BREFRNRS (&)
parties (Continued)
(i) Construction and consultancy services (i) EBXRIERERR®E
During the period, the Group received construction RARHRE  NEEAB T
and consultancy services from the following related B ESES TR LERR
parties: 7%

For the six months ended
30 June

HZ6H30RA1L<EA
2021 2020
20214 20204
RMB’000 RMB'000
AR¥T AREETIT
(Unaudited) (Unaudited)
(REER) (REEEZ)

Nanjing Huizhi MAREE 41,152 19,950
Zhonghui (Jiangsu) SENOIN -3 24,073 -

65,225 19,950
The above transactions between the Group and PA A2 B B E B B 5 O A2
its related parties mainly comprised construction STERRBREQNTREASE
services in relation to earthmoving, scenery EEPYEMEHES S
design and engineering on the Group's properties T#E - 2BERTRIIEAEE
under development from construction companies, RERIERE  ZEEE
which are controlled by the Ultimate Controlling N R INE B AR R AR AR ) o
Shareholder.
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R EARS AR & B IS E R MY 5

For the six months ended 30 June 2021 #{Z 20214 6 A 30 A 1L~ EA

(Expressed in Renminbi thousands unless otherwise indicated) (BR4FRIFERRSN » &R AARE T IT)

20. MATERIAL RELATED PARTY TRANSACTIONS 20. EABB AR S REERS (&)
AND CONNECTED TRANSACTIONS

(Continued)

(b) Transactions with related parties/connected

parties (Continued)

(ii) Building management fee

During the period, the building management fee
was charged by the following related party:

(b)

HEHS BEINRS (&)

(i) EEYEEEH

RAEAR - B IA T B 7 I
BHZENERE

For the six months ended

30 June

BZ6H30H1EAEA
2021 2020
20214 2020 £
RMB’000 RMB'000
AR¥ TR AREETTT
(Unaudited) (Unaudited)
(REER) (REEEZ)
BEER FEERR 2,595 -

(iii) Repayment of lease liabilities

During the period, the Group rented premises

from the following related party:

(i) HERERE

RAHEIE - AEBERIA TR

BT ERT

For the six months ended

30 June

HZ6H30R1L<EA
2021 2020
20214 2020 4F
RMB’000 RMB'000
AR¥ T AREETIT
(Unaudited) (Unaudited)
(REER) (REgEZ)
Chung Wai (Hong Kong) FEEB) 532 949
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Notes to the Interim Condensed Consolidated Financial Information
AR EARS AR & BT IS E R MI 5

For the six months ended 30 June 2021 #{Z 20214 6 A 30 H 1L 1EA

(Expressed in Renminbi thousands unless otherwise indicated) (BR4FBIGERASN 5B AARETIT)

20. MATERIAL RELATED PARTY TRANSACTIONS 20. S AR AR S REERS (&)
AND CONNECTED TRANSACTIONS

(Continued)
(b) Transactions with related parties/connected (b) EEEEES BEFINKZ (E)
parties (Continued)
(iv) Loan interest expenses (iv) ERFEXZH
During the period, the interests were charged by RAEAR - A TR Uk
the following related parties: e FE

For the six months ended
30 June

HZE6H30HIEAEA
2021 2020
20214 20204F
RMB’000 RMB’'000
AR¥ T ARBETIT
(Unaudited) (Unaudited)
(REER) (REEEZ)

CSM CSM 65 -
410 Sierra Vista 410 Sierra Vista 19 -
200 Ocean Boulevard Il, LLC 200 Ocean Boulevard Il, LLC 375 -
Zhonghui Financial FEDR - 2,355

459 2,355
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Notes to the Interim Condensed Consolidated Financial Information
R EARS AR & B IS E R MY 5

For the six months ended 30 June 2021 # % 20214 6 A 30 H1E 18 A
(Expressed in Renminbi thousands unless otherwise indicated) (ER4FBIGERASN 5B AARETT)

20. MATERIAL RELATED PARTY TRANSACTIONS 20. EXREBAREZREERS (&)
AND CONNECTED TRANSACTIONS
(Continued)

(b) Transactions with related parties/connected (b) EEEEES BEFINKZ (E)
parties (Continued)

(v) Corporate management fee income (v) DESEBERA
During the period, the Group provided corporate RAEME - AEBE R T
management services to the following related BHIREHS XSRS
parties:

For the six months ended
30 June

HZ6AH30RA1L<AEA
2021 2020
20214 20204
RMB’000 RMB'000
AR¥T R AREETIT
(Unaudited) (Unaudited)
(REEEZR) (REEEZ)

Chung Wai (Hong Kong) hEFEE) 425 464
Zhonghui Investment Zhonghui Investment 452 -
877 464
(vi) Consideration of disposal of a subsidiary (vi) HEMBAIATNKRE
During the period, the Group disposed a subsidiary RAEME - AEBE R T
to the following related party: BT B EHBAF -

For the six months ended
30 June

HZ6HA30RA1L<AA
2021 2020
20214 20204
RMB’000 RMB'000
AR¥T R AREETIT
(Unaudited) (Unaudited)
(REER) (REEEZ)

Center Drive Center Drive 19,053 -
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5

/Iél;% Eﬂ =)

B BEERM T

For the six months ended 30 June 2021 #{Z 20214 6 A 30 H 1L 1EA

(Expressed in Renminbi thousands unless otherwise indicated) (Bk#FRIGERASN -

20. MATERIAL RELATED PARTY TRANSACTIONS

AND CONNECTED TRANSACTIONS

(Continued)

(c)

66 HAILAN HOLDINGS LIMITED / INTERIM REPORT 2021

Balances with related parties/connected
parties/non-controlling shareholders/

associates

SEAARETT)
20. EXEBLIRERBERXRS (&)

(c)

SRS BESFERR
RHBE N B R AR

(i)  Amounts due from connected parties/non- i) EWBESF FEZERRK
controlling shareholders/associates B HE N TRIRIE
At At
30 June 31 December
2021 2020
720215 722020 4F
6 A30H 12 H31H
RMB’000 RMB'000
AR®T AREFT
(Unaudited) (Audited)
(REER) (fe&:%z)
Non-trade related: FEHHEE -
Non-controlling shareholders FEIEAR AR R
Non-controlling Shareholder A FEIERR IR A - 164
Non-controlling Shareholder B IR R B = 3,277
BEAES BEAES 195,000 195,000
PPN T g EFARmEE 50,070 44,414
Zhongtou Zhiye FIREHE 8,960 -
Hunan Jinzhong R G 88 53,780 -
Associates Eﬁﬁ%@ Gl
Shenzhen Aolan I B 15,326 26,551
Guangxi Runlang JZ%E?F%IE - 65,681
Jinzhong Real Estate SEEME 38,820 20,293
Connected parties BT
Nanjing Huizhi B REE 199 -
FRER PRER 500 500
BRER BRER 272 -
Center Drive Center Drive 22,351 -
385,278 355,880
The amounts due are unsecured, interest-free and & R Iﬁt’ﬁﬂfﬁﬁﬁ 28N
repayable on demand except for the amount due JEERKEER HERKERS

from EFAE is refundable upon the completion
of the development and sales of the properties
project of Guangxi Minggui Real Estate
Development Co., Ltd and the amount due from
th B £ X is interest bearing at 12% per annum
and repayable in 2021 (31 December 2020: the
amounts due from non-controlling Shareholder A
and non-controlling Shareholder B were secured
by an equity interest in the subsidiary of the
Company, interest free and repayable in 2029).

153 IEECEEX%ﬁ%&Eﬁ’%ﬁ
AR EFEMEREER AR
MEBRBRATERE FfﬁJﬁEi

W R &R

TR A X

12% 5H B WA 2021 ifa
#E(2020F12 A31H : B
3'5? A% A% 3R A K IEE AR AR R B

IR A 7] 8 2 A 9 AR
BIEREM BREALEAR

2029F(EIE) -



Notes to the Interim Condensed Consolidated Financial Information

P EARBRAR & IS B

For the six months ended 30 June 2021 #{Z 20214 6 A 30 A 1L~ EA

(Expressed in Renminbi thousands unless otherwise indicated) (Bk#FRIERASN -

20. MATERIAL RELATED PARTY TRANSACTIONS

AND CONNECTED TRANSACTIONS
(Continued)

(c)

Balances with related parties/connected

parties/non-controlling shareholders/

associates (Continued)

SRRARETIT)

(c)

20. EXBBMLIRERBERS (&)

SRS BERFERR
RBE DB MR (D)

(ii) Amounts due to related parties/connected (i) ENAEHS BEHFE
parties/non-controlling shareholders BRI FRIE
At At
30 June 31 December
2021 2020
20215 #2020 F
6 H30H 12H31H
RMB’000 RMB'000
AR®T T AREETIT
(Unaudited) (Audited)
(REEZ) (F&EZz)
Trade related: =RV
Connected parties RAER
Nanjing Huizhi BN 119,187 91,319
Lianyungang Hui Neng HEREAL 21,148 21,148
Nanjing Zhonghui Construction Pk == - 53,575
Nanjing Hengjida A RIB4E 516 -
Nanjing Huiyao R ER 1,925 -
Zhonghui (Jiangsu) FEOIE) = 2,623
Nanjing Diken [EEpabE = 141
BESR BEER 567 65
143,343 168,871
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Notes to the Interim Condensed Consolidated Financial Information
AR EARS AR & BT IS E R MI 5

For the six months ended 30 June 2021 #% 20214 6 A 30 H1EN1EA
(Expressed in Renminbi thousands unless otherwise indicated) (BR4FBIGERASN 5B AARETIT)

20. MATERIAL RELATED PARTY TRANSACTIONS 20. ERFEBAEXZINBERS (&)
AND CONNECTED TRANSACTIONS

(Continued)
(c) Balances with related parties/connected (c) EEEAEERS BAER FERR
parties/non-controlling shareholders/ RBENTINEEER ()

associates (Continued)

(i) Amounts due to related parties/connected (i) FEABEHA BEEH,
parties/non-controlling shareholders B R AE (8])
(Continued)

At At
30 June 31 December
2021 2020

7H 202145 M 20204
6H30H 12 A31H

RMB’000 RMB'000
ARBTRE ARKETET
(Unaudited) (Audited)

(REEK) (EEZ)

Non-trade related: IEE F I -
Other payables due to: FE AT &R EAD
FERTFRIA -
Non-controlling shareholders FEIE AR AR R
Zhanjiang Aoyu I RE 82,440 144,038
Eilcasl Eilcasl 70,472 64,102
Zhongtou Zhiye HIRBEE — 7,840
B &Y =17 56,148 54,017
J=Piip=yis! B E 1,508 473
RiKgE RiKgE 529 -
CSM CSM 1,672 1,610
410 Sierra Vista 410 Sierra Vista 551 -
200 Ocean Boulevard Il, LLC 200 Ocean Boulevard I,
LLC 11,681 -
Related parties B2k
Zhonghui Financial FESE 133,726 133,726
Hunan Jinzhong I B 88 - 28,280
Shareholder A of non-controlling JEFE AR SR A IR A
shareholder 16,200 -
Shareholder B of non-controlling JEFE R AR B
shareholder 11,000 -
BESEARAF BESEARAF 30,000 -
Connected parties RAER
Zhonghui Investment Zhonghui Investment - 5,088
AR AT AR AT 422,112 420,000

838,039 859,174
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Notes to the Interim Condensed Consolidated Financial Information
R AR ARAR & B S B BT R T

For the six months ended 30 June 2021 #{Z 20214 6 A 30 A 1L~ EA

(Expressed in Renminbi thousands unless otherwise indicated) (Bk#FRIERASN -

20. MATERIAL RELATED PARTY TRANSACTIONS
AND CONNECTED TRANSACTIONS
(Continued)

21.

(c)

Balances with related parties/connected
parties/non-controlling shareholders/
associates (Continued)

(ii)

Amounts due to related parties/connected
parties/non-controlling shareholders
(Continued)

The amounts due are unsecured, interest-free and
repayable on demand except for the amount due
to F AR HT1 of RMB420,000,000 is interest bearing
at 1% per annum, the amount due to 200 Ocean
Boulevard Il, LLC of RMB11,305,000 (31
December 2020: Nil) is interest bearing at 10%
per annum and the amounts due to
CSM of RMB1,594,000 (31 December
2020: RMB1,610,000) and 410 Sierra Vista of
RMB532,000 (31 December 2020: Nil) are interest
bearing at 8% per annum.

DISPOSAL OF A SUBSIDIARY

In April 2021, the Group disposed the entire equity interests in
Crossland Development Inc. (“Crossland”) at a consideration
of USD2,900,000 (equivalent to RMB19,053,000). The
consideration has been settled by amounts due from a related
party. The details are as follows:

SHEBARETT)
20. EXBEHERZRAERS (&)

(c) EREARETS "BAET FERRK
RBE DA A RR ()

(ii)

B S BERS R
R AR SR FE ()

BT EMSEREEKEAR
# 420,000,000 7T #% F F| R
1%sT B+ & {200 Ocean
Boulevard I, LLC ZiIE AR ¥
11,305,000 7T (20204 12 A
318 E)IZFFE10%E
B JERCSMEIE A R &
1,594,0007T (2020F 12 A
31H: AR ¥1,610,0007T)
A FE 1410 Sierra Vista 218
A R #532,0007T (2020 £
124318 : #)IZFFE8%
BN BEReBEAEER
1 RBEFEERER -

21. HEWBLHE

202164 F - 7 & B H & Crossland
Development Inc. ([ Crossland |) #) %2 &}
AEAE - 18 A2,900,000F T (HAEH A
FR¥ 19,053,000 7T) » HHEKE LAY —
HEAEE T RIBEN oSBT

At

30 June
2021
720214
6H30H
RMB’000
AR¥ T
(Unaudited)
(REER)

Net assets disposed of:
Cash and bank balances
Other payables

CHEEEFE :
e RIRITHER
Hfth e 3R

12,676
(5,212)

7,464
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Notes to the Interim Condensed Consolidated Financial Information
AR EARS AR & BT IS E R MI 5

For the six months ended 30 June 2021 #% 20214 6 A 30 H1EN1EA
(Expressed in Renminbi thousands unless otherwise indicated) (BR4FBIGERASN 5B AARETIT)

21. DISPOSAL OF A SUBSIDIARY (Continued) 21. HEKRBEAR (&)

An analysis of the cash flows in respect of the disposal of B 8 & & Crossland B I8 & i & 2 17 10
Crossland is as follows: T

At

30 June
2021
72021 F

6 H30H
RMB’000
AR® TR
(Unaudited)
(REBEX)

Cash consideration BeRE =
Cash and cash equivalents disposed EHERSRESEEY (12,676)

Net cash outflow arising from the disposal HEELENRESREFHE (12,676)

For the

six months
ended

30 June
2021
BZ2021F
6 H30H
E7X1E A
RMB’000
AR® T
(Unaudited)
(REX)

Gain on disposal of a subsidiary: HEMB AT WE :

Consideration receivable RIS (B 19,053
Net assets disposed of EHEEEFE (7,464)
Non-controlling interests JEIE A (1,113)
Translation reserve released upon disposal HEREBBROELFEE 256

10,732

The gain on disposal of a subsidiary is included in the interim HENB A WEET AT HEREREE
condensed consolidated statement of profit or loss and other m N EMmEERER o
comprehensive income.
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Notes to the Interim Condensed Consolidated Financial Information
R AR ARAR & B S B BT R T

For the six months ended 30 June 2021 #{Z 20214 6 A 30 A 1L~ EA

(Expressed in Renminbi thousands unless otherwise indicated) (Bk#FRIERASN -

22. EVENTS AFTER THE REPORTING PERIOD

Acquisition and disposal of equity interests in
subsidiaries and an associate

(a)

(b)

Acquisition of 15% of equity interest in Danzhou
Hailan Jinhong Property Development Co., Ltd.
(“Danzhou Hailan Jinhong”)

On 7 July 2021, Sanya Zhongzekai Industrial Co., Ltd.
("“Sanya Zhongzekai"”), an indirect wholly-owned
subsidiary of the Company, Danzhou Shuang Lian and
Hailan Shiye (Guangzhou) Co., Ltd. (“Hailan Shiye
Guangzhou”), indirect non-wholly owned subsidiaries
of the Company and Hunan Jinzhong entered into an
equity transfer agreement (the "First Equity Transfer
Agreement”), pursuant to which Sanya Zhongzekai
agreed to acquire, and Hunan Jinzhong agreed to
dispose of, 15% of the equity interest in Danzhou
Hailan Jinhong, an indirect non-wholly owned subsidiary
of the Company, for a consideration of RMB93,050,000.

Disposal of 49% of equity interest in Jinzhong Real
Estate

On 7 July 2021, Hailan Shiye Guangzhou and Zhongtou
Zhiye entered into an equity transfer agreement (the
“Second Equity Transfer Agreement”), pursuant to
which Hailan Shiye Guangzhou agreed to dispose of,
and Zhongtou Zhiye agreed to acquire, 49% of the
equity interest in Jinzhong Real Estate, the associate of
the Company, for a consideration of RMB71,880,400.

SEAARETT)
22. HEHEREE

WERHENBARRBE QTN

g

(a)

(b)

WEBRENESESRELERRE
RAB(ERMNEBEEE ] K15%
i 1

MR2021%F7A7H » AR REE
2EMBRB =R ENEERR
NR)([ZZEAE]) - (BN

BEEBE (BN BRAR(EESE
EEMN]) (MEHYARQRMNMEE
F2EMBAR) AR HmREER]
MR R (- REEE
W) Hit o ZSFREIRER
EmYEeERENER R MEE
IEEMBRRENESES BN
5%k # KB ABRARE
93,050,000 7T, °

HESERMEN49% RE

R2021F7 878 - BEETEREM
N BT e a5
“OREEEGE] Bt 85E
EXEMNRAELEMTPREXRE
WA RBBE A SEREIMER
4%k - RE B AR
71,880,400 7T °
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Notes to the Interim Condensed Consolidated Financial Information
R ARG ARAR & B S B BT R T

For the six months ended 30 June 2021 #{Z 20214 6 A 30 H 1L 1EA

(Expressed in Renminbi thousands unless otherwise indicated) (Bk#FRIGERASN -

22.

72

EVENTS AFTER THE REPORTING PERIOD
(Continued)

Acquisition and disposal of equity interests in
subsidiaries and an associate (Continued)

(c) Disposal of 51% of equity interest in Guangxi Hailan
Jinzhong Zhiye Co., Ltd. (“Jinzhong Zhiye")

On 7 July 2021, Hailan Shiye Guangzhou and Zhongtou
Zhiye entered into an equity transfer agreement (the
“Third Equity Transfer Agreement”), pursuant to
which Hailan Shiye Guangzhou agreed to dispose of,
and Zhongtou Zhiye agreed to acquire, 51% of the
equity interest in Jinzhong Zhiye, an indirect non-wholly
owned subsidiary of the Company, for a consideration
of RMB97,010,000.

The details of the First Equity Transfer Agreement, Second
Equity Transfer Agreement and Third Equity Transfer
Agreement are detailed in the Company’s announcement
dated 7 July 2021.
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SEAEARETIT)
22, HEHREE(H)

BERLHENBARARBE QTN
I (4R)

(c)

HEERBESEEXARLA
(T&EEX ) K51% KE

R2021E7R78 - BETEENM
NP BRI E G ([
=REESEBE]) B 88
BEXEMNRAELEMPREXRE
WA NRIMEIEZENB AR E
EEEMNLI%RE REAAR
#:97,010,000 7T °

F-HREERRE  FomOREEE
WEME - HREEEHENFERAR
NEIBEA2021F7 7B A SR



Hailan Holdings Limited
BEERERAE



	封面
	目錄
	公司資料
	主席報告書
	管理層討論與分析
	權益披露
	企業管治常規及其他資料
	中期簡明綜合損益及其他全面收益表
	中期簡明綜合財務狀況表
	中期簡明綜合權益變動表
	中期簡明綜合現金流量表
	中期簡明綜合財務資料附註
	封底



