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MANAGEMENT DISCUSSION AND ANALYSIS

The board (the “Board”) of directors (the “Directors”) of Hands
Form Holdings Limited (the “Company”) is pleased to present the
condensed consolidated interim financial statements of the Company
and its subsidiaries (collectively, the “Group”) for the six months
ended 30 June 2021 (the “Review Period”).

BUSINESS REVIEW AND OUTLOOK

The Group is an established subcontractor in Hong Kong and is
principally engaged in the provision of wet trades works and other wet
trades related ancillary works. Wet trades works include plastering on
floors, walls and ceilings, tile laying on internal and external walls and
floors, brick laying and marble works.

The Group provides wet trades works through its principal operating
subsidiaries, namely, Pak Fai Engineering Limited (“Pak Fai”) and Ma
Yau Engineering Limited (“Ma Yau”). Both of the principal operating
subsidiaries have been registered in the Registered Specialist
Trade Contractors Scheme (formerly known as the Subcontractor
Registration Scheme) of the Construction Industry Council. Pak Fai
and Ma Yau first completed such registration under the predecessor
scheme in April 2004 and our registration has since then covered
finishing wet trades, marble, granite and stone work with a wide range
of specialties including brick work, plastering and tiling, spray plaster
and screeding, marble and granite works.

As at 30 June 2021, the original contract sum of the Group’s
ongoing projects (including projects that have commenced but not
substantially completed as well as projects that have been awarded
but not yet commenced) in aggregate amounted to approximately
HK$276.9 million. As at the date of this report, the Group was in the
course of bidding for or pending the tender results of two projects,
with an estimated total contract sum of approximately HK$194.8
million.
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Management Discussion and Analysis
SPEERE IS A

For the Review Period, the Group recorded a net loss of approximately
HK$10.0 million as compared to a net profit of approximately HK$11.0
million for the same period in 2020. The Directors are of the view
that the significant decrease in net profit was primarily due to an
increase in overall construction costs. The delay in site progress
due to the outbreak of Novel Coronavirus Disease 2019 (COVID-19)
(the “Outbreak”) has resulted in an increase in subcontracting
costs owing to the prolonged need for maintaining the required site
workforce.

The Directors are aware that the ongoing Outbreak added substantial
uncertainty to the Hong Kong economy and further contributes to a
downward trend in the Hong Kong construction market. The intense
market competition may lead to smaller number of successful
tenders and quotations and lower value of contracts awarded to the
Group. The Group’s gross profit margin is also under pressure from
competitive project pricing on tenders and quotations, which in turn
affects financial performance of the Group. In order to maintain its
market share in the wet trades works industry, the Group will continue
to closely monitor the market and respond to changes in market
conditions. The Directors are confident that with the Group’s reputation
in the wet trades works industry and its experienced management
team, the Group is in a good position to compete with its competitors.
The Group will continue to improve its competitiveness in the market
by continuing to provide quality works to its customers. The Group will
also continue to proactively seek opportunities to expand its customer
base and its market share and undertake more wet trades projects
which will enhance value to the shareholders of the Company.

The Group may consider exploring other business opportunities and/
or expanding the geographical coverage of the principal business
of the Group beyond the Hong Kong market in order to enhance
our future development and to strengthen the revenue bases of the
Group. We will be ready to dive into any opportunities as they arise or
come to our attention. We expect that diversification of our business
will provide a better return to the shareholders of the Company.
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Management Discussion and Analysis

FINANCIAL REVIEW
REVENUE

The Group’s revenue decreased by approximately HK$145.1 million
or approximately 70.0% from approximately HK$207.4 million for the
six months ended 30 June 2020 to approximately HK$62.3 million
for the Review Period. The decrease in revenue was mainly driven
by substantial completion of the projects on hand during the Review
Period.

GROSS (LOSS] PROFIT AND GROSS [LOSS) PROFIT
MARGIN

The gross loss of the Group for the Review Period amounted
to approximately HK$5.9 million, representing a decrease of
approximately 133.0% as compared to approximately HK$17.9 million
gross profit for the six months ended 30 June 2020. The Group’s
gross loss margin for the Review Period was approximately 9.5%,
as compared to gross profit margin approximately 8.6% for the six
months ended 30 June 2020. The decrease in gross profit and gross
profit margin were primarily attributable to (i) an increase in overall
construction costs owing to the prolonged need for maintaining the
required site workforce as a result of the Outbreak; (ii) unexpected
additional subcontracting costs incurred to deal with unexpected
changes to the on-site arrangements of a project undertaken by the
Group at Tseung Kwan O during the Review Period; and (iii) adoption
of a more competitive project pricing strategy by the Group in
response to the intense market competition during the Review Period.
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Management Discussion and Analysis
SPEERE IS A

OTHER INCOME

Other income of the Group for the Review Period amounted to
approximately HK$52,000, representing a decrease of 78.2% or
HK$186,000 as compared to approximately HK$238,000 for the six
months ended 30 June 2020. The decrease was primarily due to the
decrease in government subsidy and rental income received during
the Review Period.

ADMINISTRATIVE EXPENSES

The administrative expenses of the Group for the Review Period
amounted to approximately HK$4.3 million, representing a decrease
of approximately 3.8% as compared to approximately HK$4.5
million for six months ended 30 June 2020. The decrease was
mainly attributable to (i) the decrease in professional costs; and
(ii) the decrease in administrative staff costs (including directors’
emoluments).

FINANCE COSTS

Finance costs of the Group for the Review Period were approximately
HK$216,000, representing an increase of approximately 34.2% as
compared to approximately HK$161,000 for the six months ended
30 June 2020. The increase was mainly attributable to an increase in
the interests on bank borrowings, which was primarily driven by the
Group’s business growth and increasing working capital for sustaining
its business operation.

INCOME TAX CREDIT (EXPENSE])

Income tax expense decreased by approximately 101.7% from
approximately HK$2.0 million for the six months ended 30 June 2020
to income tax credit of approximately HK$34,000 for the Review
Period. The decrease was primarily due to the Group’s loss before tax
as a result of all of the aforesaid factors and in particular the decrease
in revenue and gross profit for the Review Period.
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Management Discussion and Analysis

NET (LOSS] PROFIT

As a result of the foregoing, the Group reported loss attributed
to owners of the Company of approximately HK$1.0 million for
the Review Period as compared to the net profit of approximately
HK$11.0 million for the six months ended 30 June 2020.

INTERIM DIVIDEND

The Board did not recommend a payment of an interim dividend for
the Review Period (six months ended 30 June 2020: nil).

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE

The ordinary shares of the Company (the “Shares”) were successfully
listed (the “Listing”) on the Main Board of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) on 16 August 2019 (the
“Listing Date”) and there has been no change in share capital of the
Company since then.

As at 30 June 2021, the Company’s issued capital was
HK$26,000,000 and the number of its issued Shares was
2,600,000,000 of HK$0.01 each.

As at 30 June 2021, the Group had total bank balances and cash
of approximately HK$8.6 million (31 December 2020: approximately
HK$5.9 million). The total borrowings of the Group, consisting of
bank overdrafts and bank borrowings, as at 30 June 2021 were
approximately HK$25.3 million (31 December 2020: approximately
HK$17.8 million). All bank balances and borrowings were
denominated in Hong Kong dollars. Interests are charged at fixed and
floating rates. The Group did not carry out any interest rate hedging

policy.
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Management Discussion and Analysis
SPEERE IS A

TREASURY POLICY

The Group has adopted a prudent financial management approach
towards its treasury policy. The Board closely monitors the Group’s
liquidity position to ensure that the liquidity structure of the Group’s
assets, liabilities, and other commitments can meet its funding
requirements all the time.

PLEDGE OF ASSETS

As at 30 June 2021, the Group had approximately HK$6.2 million
of net book value of its leasehold land and buildings pledged for
banking facilities (31 December 2020: HK$6.3 million).

FOREIGN EXCHANGE RISK

The Group mainly operates in Hong Kong. Most of the operating
transactions and revenue were settled in Hong Kong dollars and the
Group’s assets and liabilities are primarily denominated in Hong Kong
dollars. With the insignificant portion of monetary transactions and
assets denominated in foreign currencies, the Group did not engage
in any derivatives agreement and did not commit to any financial
instrument to hedge its foreign exchange exposure during the Review
Period (six months ended 30 June 2020: nil).

GEARING RATIO

As at 30 June 2021, the gearing ratio (calculated as total bank
borrowing (i.e. bank overdrafts and bank borrowings) divided by
the total equity) was approximately 11.6% (31 December 2020:
approximately 7.8%). The increase in gearing ratio is mainly due
to increase in borrowings due to increasing working capital for
sustaining its business operation.

SIGNIFICANT INVESTMENT HELD, MATERIAL
ACQUISITIONS OR DISPOSALS OF SUBSIDIARIES,
ASSOCIATED COMPANIES AND JOINT VENTURES

During the Review Period, the Group did not have any significant
investments held or any material acquisitions or disposals of
subsidiaries, associated companies or joint ventures.
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Management Discussion and Analysis

FUTURE PLANS FOR MATERIAL INVESTMENTS OR
CAPITAL ASSETS

Save as disclosed under the section headed “Future Plans and Use
of Proceeds” to the prospectus of the Company dated 6 August 2019
(“Prospectus”), the Group does not have any other plans for material
investments or capital assets.

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2021, 18 employees fell into the Group’s payroll (31
December 2020: 21 employees). Total staff costs included directors’
emoluments for the Review Period amounted to approximately
HK$4.8 million (six months ended 30 June 2020: approximately
HK$8.0 million), salaries, wages and other staff benefits, contributions
to retirement schemes, provisions for staff long service payment and
untaken paid leave. In order to attract and retain high quality staff
and to enable smooth operation within the Group, the remuneration
policy and package of the Group’s employees are periodically
reviewed. The salary and benefit levels of the employees of the Group
are competitive (with reference to market conditions and individual
qualifications and experience). The Group provides adequate job
training to the employees to equip them with practical knowledge
and skills. Apart from mandatory provident fund and job training
programs, salaries increment and discretionary bonuses may be
awarded to employees according to the assessment of individual
performance and market situation.

CAPITAL COMMITMENTS AND CONTINGENT
LIABILITIES

As at 30 June 2021, the Group had no material capital commitments
or contingent liabilities (31 December 2020: nil).
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Management Discussion and Analysis
SPEERE IS A

USE OF NET PROCEEDS FROM THE LISTING

The amount of the proceeds, net of listing expenses (including
underwriting fee) either recognised in the consolidated statement of
profit or loss and other comprehensive income or deducted from the
share premium, from the Listing (“Net Proceeds”) was approximately
HK$90.0 million.

Pursuant to the announcement of the Company dated 26 August
2021 (the “Change in Net Proceeds Announcement”), the Company
clarified that approximately HK$70.8 million (instead of approximately
HK$39.9 million as originally disclosed) of the Net Proceeds was
utilised for payment for upfront costs for projects of the Group. The
change in the use of the Net Proceeds was decided on the basis
of, among others, (i) the uncertainty as to the development of the
Outbreak and the time for full recovery of the Hong Kong’s economy
and the Hong Kong construction market; (ii) the need to solidify the
Company’s financial position to enable itself to maintain its reputation
in the wet trades works industry and market competitiveness and
achieve long-term and sustainable development; (iii) the increase
in upfront costs for awarded projects; and (iv) certain business
strategies can be delayed to a later stage. For further details
of the re-allocation and the reasons for such change in use of
the Net Proceeds, please refer to the Change in Net Proceeds
Announcement. Save as disclosed in the Change in Net Proceeds
Announcement, the Group has applied and intends to continue to
apply the Net Proceeds in accordance with the proposed applications
set out in the section headed “Future plans and use of proceeds” in
the Prospectus.

HANDS FORM HOLDINGS LIMITED
Interim Report 2021

£ SRR R %

EHFEFIESE (IR EmRX (B
BR) (RraERkEMmEERERAERS
BiRGREERNR)) (MEBREZFED) 95
9Q.0BEBTT °

BEARBDARA-ZT-_—FN\A=-+/ B8
RNE ((RBREFEEHNE]) AAFEE
TS BEFERH708 B EB T (MIERLHE
B39 9BEE L) EARINAEEIER
MIERE - TSI FEAREEH HER (H
FRIE) U TSEMAREEL : () BBEERIA
R BEBICE R BBREEN IS 2 AR AR
THRRE ; () BHREZEARRRMP B - B)
HUERBNKIRITENBERTISHREN
WERKPAFERR  ()FTEEEMNIERE
BN K (v)E TEBRBAIEEZERER
LB - BREEN D RFTSRIEFERAEE
FEENIRRME— S - BAHMERIETF
BEBN S c RAIFHBFHEEHASEE
BN AEBERRBEERBRER KK
STEIRFTSRIEAR ] —HMEERARER
FT{SsEFEE -



Management Discussion and Analysis

An analysis of the utilisation of the Net Proceeds up to 30 June 2021
(after the re-allocation) is set out below:

Planned use of
NetProceedsas  Planned use of

BB WR DN

ECRC—FRA=TRPAMERIEFE
(BREFHEIR) 2 DoMEINMT

Unutilised Expected date
balanceupto  Actual use of Net Unutilised  of full utilisation

stated in the Net Proceeds 31 December 2020 Proceeds up to balanceupto  of the unutilised
Prospectus  (after re-allocation) ~(after re-allocation) 30 June 2021 30 June 2021 Net Proceeds

BRERAE FRmARE

EE-3-%F  EECRC-F
tZAZt-8 ARZtE  BECRC-F ZHBRAAEA

frEsaRE b 54 ZABAGR EREA AAZTR  ZFEFERE
HHER  (BENARA)  (BEFAER) figRaRE ZABAES HET RS

HK$000 HK$000 HK$ 000 HK$000 HK§'000

TAL TAL AT AL T
1 Payment for upfront costs 1211 BEE 39,900 70,791 - 70,791 - NJA
R
2 Expansion of workforce 2BEAEIHA 18,700 156 - 156 - NA
AER
3 Upgrading our offce faciliies and SHEAFNEDEE 9,900 1953 - 1953 - NA
information technology system REARMGZS TR
4 Acquiring machinery and equipment ABEBEREA 8,300 7,100 - 7100 - N/A
R
5 Payment of performance bonds 5XARNRE 7500 7500 7500 - 7,500 On or before
December 2021
i
TZAdZE
6 Renting a new warehouse bHEENNEE 3,200 - - - - NJA
R
7 Acquiring safety equipment and tools TEEREZRBERIA 2500 2500 - 2500 - NJA
AaR

90,000 90,000 7,500 82,500 75500

As at 30 June 2021, the unutilised proceeds were placed in interest-
bearing deposits with authorised financial institutions or licensed
banks in Hong Kong.

The Directors regularly evaluate the Group’s business objectives and
may change or modify plans against the changing market condition
to ascertain the business growth of the Group. During the Review
Period and except as disclosed in the Change in Net Proceeds
Announcement, the Directors considered that no modification of the
use of proceeds described in the Prospectus was required.
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

RIRAAR A 1A R S S AU

For the six months ended 30 June 2021 B Z = ——FXA=+HIL/xEA

Six months ended 30 June
BEZA<A=1tHIEAEA

2021 2020
—EB-—F —ECTEF
NOTES HK$°000 HK$'000
Bt e FHET FHT
(unaudited) (unaudited)
(REEER) (RE&EZ)
Revenue Wz 3A 62,340 207,422
Cost of services i3 (68,257) (189,501)
Gross (loss) profit (E1#8) EF (5,917) 17,921
Other income E A A 4 52 238
Reversal of (allowance for) BEEERRE (84E)
impairment losses 10 375 (507)
Administrative expenses THFAX (4,326) (4,497)
Finance costs & R AR 5 (216) (161)
(Loss) profit before tax BRBLAT (E18) &= 7 (10,032) 12,994
Income tax credit (expense) Frigfisfe (Fx) 6 34 (1,988)
(Loss) profit and total comprehensive HARE (B518) s &
(expense) income for the period 2H (X)) W=iess (9,998) 11,006
(Loss) earnings per share Bk (EE) &BF
— Basic (HK cents) — EZ (B 9 (0.38) 0.42

HANDS FORM HOLDINGS LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
RS BRI &

At 30 June 2021 R=E=—4#HA=1H

30 June 31 December
2021 2020
—E-—F —E-THE
ANA=t+H +=—A=+—8
NOTES HK$’000 HK$'000
B aE TET FHETT
(unaudited) (audited)
(RBEX) (EEZ)
Non-current assets FREBEE
Property, plant and equipment Y - BB KRB 11 10,672 11,540
Deferred tax assets BERIBEE 75 75
Financial assets at fair value BAFERABRZ
through profit or loss TREE 12 3,003 —
13,750 11,615
Current assets REEE
Trade receivables g 5 W ERIA 13 5,119 9,898
Other receivables, deposits EMEWGRIA - B
and prepayments RIEFFIA 14 41,384 41,788
Contract assets BHEE 15 175,463 179,152
Tax recoverable AU B F IR 120 120
Pledged bank deposit BIHIRITIE R 5,000 5,000
Bank balances and cash RIS 8,582 5,945
235,668 241,903
Current liabilities REEE
Trade and other payables B 5 M EMERFRIE 16 5,107 6,697
Contract liabilities AHEaE 15 87 87
Bank overdrafts RITEX 17 10,457 21
Bank borrowings RITER 17 14,871 17,785
30,522 24,590
Net current assets RBEETFE 205,146 217,313
Total assets less current liabilities HEERRBEE 218,896 228,928
Non-current liabilities FRBERS
Deferred tax liabilities BIETRIE A& 88 122
Net assets EEFE 218,808 228,806
Capital and reserves BEARREE
Share capital N 18 26,000 26,000
Reserves i 192,808 202,806
218,808 228,806
B EEBRERAT

“EC-FHHEBE
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BRGReREaE TR

For the six months ended 30 June 2021 82 —ZF = —F ;XA =+HIL~EA

Share Share Other Accumulated
capital premium reserve profits Total
%N R 4p R ME Hifkd -4 il @st
HK$000 HK$'000 HK$'000 HK$'000 HK$'000
FAET FTHT FTHET FTHET FTAT
At 1 January 2020 (audited) RZEZEF—-H—H
(fe&%) 26,000 83,610 600 111,227 221,437
Profit and total comprehensive  HAREFI R 2 IR 42%8
income for the period — — — 11,006 11,006
At 30 June 2020 (unaudited) R-E-ZFA=1H
(RiEER) 26,000 83,610 600 122,233 232,443
At 1 January 2021 (audited) RZZE-_—F—H—H
(fe&%) 26,000 83,610 600 118,596 228,806
Loss and total comprehensive  HiNEIE R 2R 45
expense for the period - - — (9,998) (9,998)
At 30 June 2021 (unaudited) R-E-_—F,A=1H
(RiEER) 26,000 83,610 600 108,598 218,808
Note: In streamlining the group structure, Mr. Cheung Kwok Fai Adam (“Mr. Mizk: RIEEEERENERP  REBLAE

Adam Cheung”) and Ms. Cheung Lai Chun (“Ms. LC Cheung”)
transferred their entire equity interest in Pak Fai Engineering
Limited (“Pak Fai”) to Creative Panda Limited (“Creative Panda”) in
consideration for Creative Panda allotting and issuing 1 ordinary share
to Autumn Well Limited (“Autumn Well”), a direct and wholly-owned
subsidiary of the Company, and transferred their entire equity interest
in Ma Yau Engineering Limited (“Ma Yau”) to Vantage Charm Limited
(“Vantage Charm”) in consideration for Vantage Charm allotting and

issuing 1 ordinary share to Autumn Well.

HANDS FORM HOLDINGS LIMITED
Interim Report 2021

(IREE]) RRBE XL ([Rat]) &2
BEREBIRERA T ((EE]) /2E
fi% # ¥ Creative Panda Limited ([ Creative
Panda]) - {fEA1 (& - Creative Panda/BA¢
2% R EAT 1R RAL T Autumn Well Limited
([Autumn Well] - —fHARQR A EEZT 2
BREMBRR)  IEEEHEENTRI
BERAR ([FR]) #9250 E T Vantage
Charm Limited ([ Vantage Charm]) * {5
B » Vantage Charm ZBfi0 3 & 2171 f i
BR% T Autumn Well ©




CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BRGFEHERER

For the six months ended 30 June 2021 B2 —ZF = —F;NA=+HIL~EA

Six months ended 30 June
BEZA~<A=1tHIEAEA

2021 2020
—EB-—F —ECTEF
HK$°000 HK$'000
FHET FHT
(unaudited) (unaudited)
(REEER) (RE&EZ)
Operating activities REEE
(Loss) Profit before tax BRELAT (E518) &7 (10,032) 12,994
Adjustments for: AR
Depreciation of property, W - BEIERETE
plant and equipment 868 875
Finance costs BhE AR 216 161
(Reversal of) allowance for REEE (BE) B4
impairment losses (375) 507
Operating cash flow before movement in & & & ZFFIKERERE
working capital (9,323) 14,537
Movements in working capital: LEESEH
Decrease in trade receivables B 5 IR 4,890 10,669
Decrease in other receivables, Hib WA - ke
deposits and prepayments SEAE OV 404 11,212
Decrease (increase) in contract assets & #I&ER L (1EHN) 3,953 (57,847)
Increase in contract liabilities AXEEEN — 1,375
(Decrease) increase in trade H 5 REAERFRIA () 150
and other payables (1,590) 5,709
Cash used in operations REFARS (1,666) (14,345)
Income tax paid BEREHR — (12,631)
Interest paid EAFFLE (216) (161)
Net cash used in operating RETHMARSTFE
activities (1,882) (27,137)
EFEERERAT

“EC-FHHEBE



Condensed Consolidated Statement of Cash Flows

BRFEREMER

For the six months ended 30 June 2021 & -~ ——# XA =1+HI/ A

Six months ended 30 June
BEZA<A=1tHIEAEA

2021 2020
—EB-—F —ECTEF
HK$°000 HK$'000
FET FHT
(Unaudited) (Unaudited)
(REEER) (RE&EZ)
Investing activities REEE
Investments in financial assets BATERT ABE
at fair value through profit or loss JERMEERE (3,003) —
Net cash used in investing activities REZEBFTARSEE (3,003) —
Financing activities REEE
New bank borrowings raised ERIRITER — 19,871
Drawdown of bank overdrafts RREERITE S 10,436 —
Repayment of bank overdrafts BERITES — (3,815)
Repayment of bank borrowings EBRITER (2,914) (3,904)
Net cash generated from financing RETEMERSTFE
activities 7,522 12,152
Net increase (decrease) in cash and HeRBELZSEYEM Ofd) B8
cash equivalents 2,637 (14,985)
Cash and cash equivalents HONRSRESEEY
at beginning of the period, BIRITHEMRKEIR®
represented by bank balances
and cash 5,945 24,696
Cash and cash equivalents atend of HIKRRERELSEEY -
the period, represented by bank RIRITEBR RIS
balances and cash 8,582 9,711
Analysis of cash and cash equivalents SiRBEERBELSZEW 2D
at the end of the period, BIRTTEHR LIRS
represented by bank balances
and cash 8,582 9,711

HANDS FORM HOLDINGS LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RS B R R T

For the six months ended 30 June 2021 B2 —ZF = —F;NA=+HIL~EA

1.

GENERAL INFORMATION AND BASIS
OF PREPARATION

The Company was incorporated in the Cayman lIslands as an
exempted company and registered in the Cayman Islands with
limited liability under the Companies Law, Cap.22 (Law 3 of
1961, as consolidated and revised) of the Cayman Islands on
30 January 2019. Its immediate and ultimate holding company
is Wonderful Renown Limited (“Wonderful Renown”), a private
limited company incorporated in the British Virgin Islands (“BVI”).
The controlling shareholders of the Company are Mr. Adam
Cheung, Ms. Cheung Lai Chun and Wonderful Renown.

The shares of the Company have been listed on the Main Board
of the Stock Exchange on 16 August 2019.

1.

—RENREREE

ARBRZZE—NF—A=1+HIRER
EREENE22E (—NAN—FEIFE
Bl - LEEBERIER]) RELEEFR SRS
MW ELAEREEBRAR - EH
B R BT R A &) A Wonderful Renown
Limited ([ Wonderful Renown ] + — F]
FRBEZHS (RBELHEE]) it
XA 2 FLABBRAR]) o AN B IZERR A%
HARLEL  REP i+ K& Wonderful

Renown °

ARREOHER -F—HhFNA+TRE
FEREZZ PR AR 7 e

EFSERERAT
B o
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Notes to the Condensed Consolidated Financial Statements
S ARAR & B FE IR R M AT

For the six months ended 30 June 2021 & Z —Z ——F,NA=+HI- A A

1.

GENERAL INFORMATION AND BASIS
OF PREPARATION (continuea)

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 (“HKAS 34”) Interim Financial Reporting issued by the Hong
Kong Institution of Certified Public Accountants (the “HKICPA”)
as well as with the applicable disclosure requirements of
Appendix 16 to the Rules Governing the Listing of Securities on
the Stock Exchange.

These condensed consolidated financial statements do not
include all the information and disclosures required in the
annual consolidated financial statements, and should be read
in conjunction with the Group’s annual consolidated financial
statements as at 31 December 2020.

The preparation of the condensed consolidated financial
statements in conformity with Hong Kong Financial Reporting
Standards requires management to make judgements,
estimates and assumptions that affect the application of policies
and reported amounts of assets and liabilities, income and
expenses. Actual results may differ from these estimates.

The Company is an investment holding company and the
principal activities of the operating subsidiaries are provision
of wet trades works (including plastering on floors, walls and
ceilings, tile laying on internal and external walls and floors,
brick laying and marble works) and other wet trades related
ancillary works in Hong Kong.

The functional currency of the Company is Hong Kong dollars
('HKS").

HANDS FORM HOLDINGS LIMITED
Interim Report 2021

1.

—RERRFEREE o

BRAGEMBHRRCBREETESTA
g ((BREHMAE)) BHh2E LS
RERE34A5 ([EREFERIE345])
BT B IR A B R FTRE 5 BT AR A
iR+ NERRBERERS

ZEMRAREMNBEREIBEFELLE
MBERRATCZFBERREE - BE
EAREER T -_ZTF+_A=+—H
2 EERE MWK —03E -

RAHATEY RS BRRA
B RR B RE R e S - R
B AR - G REREYE
B AR 2 MAE R AR - W
RHXZ S8 - BEAERTEEZER
HAEMZE -

ARBR/—EREZERAR - £EN B
RAMEBXBRH AR B BRERK
T2 (RGN KIERILE - WSk
R aEmyER  WEREATRR) &
HA kB E TR

ARE e S RET ([HT]) -



Notes to the Condensed Consolidated Financial Statements

SRR p R e R

For the six months ended 30 June 2021 & — T ——# XA =1+HI/EA

2. ADOPTION OF NEW OR AMENDED
HONG KONG FINANCIAL REPORTING
STANDARDS (“HKFRSs”)

NEW AND AMENDED HKFRSs THAT
ARE EFFECTIVE FOR ANNUAL PERIODS
BEGINNING 1 JANUARY 2021

The condensed consolidated financial statements have been
prepared in accordance with the same accounting policies
adopted in the Group’s annual consolidated financial statements
for the year ended 31 December 2020, except for the adoption
of the following new and amended HKFRSs effective as of 1
January 2021.
Amendment to HKFRS 16 Covid-19-Related Rent
Concessions
Amendments to HKFRS 9,
HKAS 39, HKFRS 7,
HKFRS 4 and HKFRS 16

Interest Rate Benchmark
Reform — Phase 2

The adoption of these new and amended HKFRSs in the current
period has had no material impact on the Group’s financial
performance and position for the current and prior periods and/or
disclosure set out in these condensed consolidated financial
statements.

—E-_—F—HF—HRHK
HFE HHF?E;%ZE’?%)TJ R4
CHE £ 3]

BRGEVBHRRERBREASEHE
B_FBFET_A=+— EIJJ:iFEI’Jir
FE VBRI AFEANER S BRR
2 HERAATE-F_—F—A—H
R HTR] A ERT BB B 1 s 2R A
BRON

BB RELER Covid-19 184
F 165 ZERTA HE TR
FRM RS ER MREEN R

FO - BRGFEA —F MR

3957 - BAEMK
WEERIE T -
BB IR E R
FAREBBWHRE
ERIFE 1652 ERTA

AEIRRAZE ] REERT R BT
HEEHAEER AR MR E R
ZHBRBERMRAL, XZEEREE
BRI BBEL BERTE

EHEERERAE
R -FRHRE
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Notes to the Condensed Consolidated Financial Statements
SRR 4R S B IS SRR M EE

For the six months ended 30 June 2021 & Z —Z ——F,NA=+HI- A A

2. ADOPTION OF NEW OR AMENDED

HONG KONG FINANCIAL REPORTING 513K S5 & 8l ([ & 5B 8

STANDARDS (“HKFRSs”) (continued) B2 )(ﬁ%)

ISSUED BUT NOT YET EFFECTIVE HKFRSs E A B REMZE B
TR EZEH

The Group has not early adopted the following new and
amended HKFRSs that have been issued but are not yet

7458 B3 AR TR A T 9 B B AR 5K
AT R ST BB T a2 -

effective.

HKFRS 17 Insurance Contracts and the BRI EER REEH R
related Amendments' FITH BT

Amendments to HKFRS 3 Reference to the Conceptual BB HmEREL B EHRSAER?
Framework? FIR|ZIBETA

Amendments to HKFRS 10 Sale or Contribution of Assets BRI MELER REEFHEH

and HKAS 28 between an Investor and F0ERBBEET BEATE
its Associate or Joint Venture? AERI| 25 28 5% AENRILE
ZAEETAR FOEABES

Amendment to HKFRS 16 Covid-19-Related Rent BEAVBMEEL AHRIT=—F
Concessions F16RZIBETAR NHA=THi&
beyond 30 June 20214 Covid-19

HEAES TR

Amendments to HKAS 1 Classification of Liabilities as BB ERFE 1R SEEEARD
Current or Non-current and ZABET AR SIEME R
related amendments to BAERE
Hong Kong Interpretation 5 %’5%}?
(2020)! (Z2=%H)

Z HEEEE ET$1
Amendments to HKAS 1 Disclosure of Accounting ARG ENE 19 FEBEEKE

and HKFRS Practice Policies' BRI AR ES
Statement 2 B R S R B
BRRSE 258

29 HANDS FORM HOLDINGS LIMITED
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Notes to the Condensed Consolidated Financial Statements

SRR p R e R

For the six months ended 30 June 2021 & — T ——# XA =1+HI/EA

2. ADOPTION OF NEW OR AMENDED
HONG KONG FINANCIAL REPORTING
STANDARDS (“HKFRSs") (continued)

ISSUED BUT NOT YET EFFECTIVE HKFRSs

(Continued)

Amendments to HKAS 8

Amendments to HKAS 12

Amendments to HKAS 16

Amendments to HKAS 37

Amendments to HKFRSs

Definition of Accounting
Estimates’

Deferred Tax related to Assets
and Liabilities arising from
a Single Transaction’

Property, Plant and
Equipment — Proceeds
before Intended Use?

Onerous Contracts — Cost of
Fulfilling a Contract?

Annual Improvements to HKFRSs
2018-2020?

U Effective for annual periods beginning on or after 1 January 2023

2 Effective for annual periods beginning on or after 1 January 2022

g Effective for annual periods beginning on or after a date to be
determined

. Effective for annual periods beginning on or after 1 April 2021

BRI ERIFE 85
ZABETAR
BERGTERIE 125
ZAERTAR

BB ERE 1657
ZIEETAR

Fr gt £l
5 37 R ZERT A

EBH A
ZEETA

g RZEZ=%—H
FEHABER

2 RZTZ_F—H
FEHBER

SEthETZER"

HE-QRHELE
MWEENAE
BRARELE
BB

mE - BB &
i — BT
PR ATEY
PG 3IR 2

BEAH —
BT/
DN

—T-N\FE
—E-T&

BHNES
By el
FEBGE?
— B ZEMIRM

— B2 EFRN

° RIS EETE 2 A Hisk 2 (& iR e S HE

L
e RZEZ—FMWA
FE R A

— B2 EFHRN

EHEERERAE
R -FRHRE
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Notes to the Condensed Consolidated Financial Statements

SRR Ep R e R

For the six months ended 30 June 2021 & Z —Z ——F,NA=+HI- A A

2. ADOPTION OF NEW OR AMENDED
HONG KONG FINANCIAL REPORTING
STANDARDS (“HKFRSs”) (continued)

ISSUED BUT NOT YET EFFECTIVE HKFRSs
(Continued)

The Group is in the process of making an assessment of
the impact of these new and amended HKFRSs upon initial
application. The directors of the Company consider that the
adoption of these new and amended HKFRSs is unlikely to
have a material impact on the Group’s results of operations and
financial position.

3A.REVENUE FROM CONTRACTS WITH
CUSTOMERS

(il DISAGGREGATION OF REVENUE

REB RS 46 B AZFHR] K&
EFTEAMBERELENNTZE - AAF]
EERBRMREH] REETEEY
BRmEEANTARESHAREHLE
RXENMBARELEATE -

A EFEHWE

(i) Wz

Six months ended 30 June
BEAA=1THLEAEAR

2021 2020
—EB-—& ZETHF
HK$°000 HK$'000
FHET FHIT
(unaudited) (unaudited)
(REER) (REeEZ)
Type of services BRAS ¥R
Construction services RS 62,340 207,422
Type of customer EFER
Private sector projects FLERBITEER 54,705 207,422
Public sector projects NEFRRAIEE 7,635 —
2% HANDS FORM HOLDINGS LIMITED

Interim Report 2021



Notes to the Condensed Consolidated Financial Statements
S ARAR & B FE IR R M 5T

For the six months ended 30 June 2021 & — T ——# XA =1+HI/EA

3A.REVENUE FROM CONTRACTS WITH
CUSTOMERS (continued)

(i)

PERFORMANCE OBLIGATIONS FOR
CONTRACTS WITH CUSTOMERS

The Group derives its revenue from provision of wet
trades works and other wet trades related ancillary works
are recognised over time. All the Group’s services are
rendered directly with the customers. Contracts with the
Group’s customers are agreed in fixed-price with terms
from 1 month to 33 months.

3B.SEGMENT INFORMATION

(i)

(i)

SEGMENT INFORMATION

Information is reported to the executive directors of the
Company, who are also the chief operating decision maker
(“CODM”) of the Group, for the purposes of resource
allocation and performance assessment. The CODM
reviews the overall results and financial performance of
the Group as a whole. No analysis of the Group’s results,
assets or liabilities and no discrete financial information is
regularly provided to the CODM. Accordingly, only entity-
wide disclosures on revenue, is presented in accordance
with HKFRS 8 Operating Segments.

GEOGRAPHICAL INFORMATION

The Group principally operates in Hong Kong, which is
also its place of domicile. The Group’s non-current assets
are all located in Hong Kong.

SABEFEHWE @

lii) BEFEHNBEHE

£

AEE A HEREHAEKTE R EM
KRR E T2 B Sa ks
RRER - AEEERATPREH]
FE IR - NREBEF AKX TIRE
EERRE - /EEAE33MEA -

3B.7 & #

(i)

(i)

2 HEH

ARBATES (TRAKEEE
BERRE ([EREERRE])
E2|ER - WETERDEKREK
Bt - TR2LEERAREFHAE
EEENEEXELMBRER - #§
BEEHRERLERARERIAE
ErxaE - BELAED T RER
MIFER - Bitt - ERBEBYH
BEEFESRE L2 B

EBEA SR -

E2 i E K

AEEEERES (TAERE)
REER - ARBZIERBEEN
REE -

EHEERERAE
R -FRHRE
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Notes to the Condensed Consolidated Financial Statements
S ARAR & B FE IR R M AT

For the six months ended 30 June 2021 & Z —Z ——F,NA=+HI- A A

4. OTHER INCOME

H WA

Six months ended 30 June
BZEAB=1+HIEXEA

2021 2020

—B-—-F —T_FTF

HK$°000 HK$'000

FHET FHET

(unaudited) (unaudited)

(REEER) (RieEZ)

Interest income FBMA 1 45
Rental income WA 28 77
Government subsidy (Note) ESEEEVNNESD) 20 50
Sundry income LI PN 3 66
52 238

Note: Government grants mainly include subsidy from Construction
Industry Council’s Employers Subsidy Scheme, all are
compensations for incurred expenses and not asset related.

5. FINANCE COSTS

it BB T EREREREXASEY
BEIIRSBERTBINFE) - BIEREE
ARSI RIET IEEERR -

BE R A

Six months ended 30 June
BEZA~A=1tHIAEA

2021 2020
—E-—F —E T
HK$°000 HK$'000
FHET FHT
(unaudited) (unaudited)
(REEER) (REeEZ)

Interests on: AREIEZFIE
Bank overdrafts HRITIBEX 12 11
Bank borrowings RITIER 204 150
216 161

26 HANDS FORM HOLDINGS LIMITED
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Notes to the Condensed Consolidated Financial Statements

SRR p R e R

For the six months ended 30 June 2021 & — T ——# XA =1+HI/EA

6. INCOME TAX (CREDIT) EXPENSE

6. FRBH (%) FAX

Six months ended 30 June
BZEAB=1+HIEXEA

2021 2020
—E-—F —TTF
HK$’000 HK$'000
FHET FiET
(unaudited) (unaudited)
(REEER) (REEEZ)
Income tax (credit) expenses Frisfi (%) A 8iE
comprises:

Hong Kong Profits Tax BREMFH
— Current tax — BEATH 1A — 1,896
Deferred tax IRIERIA (34) 92
(34) 1,088

The provision for Hong Kong Profits Tax is calculated in
accordance with the two-tiered profits tax rate regime for the
six months ended 30 June 2020. Under the two-tiered profits
tax rate regime, the first HK$2 million of assessable profits of
qualifying group entity is taxed at 8.25% and the remaining
assessable profits are taxed at 16.5%. The profits of the group
entities not qualifying for the two-tiered tax rates regime will
continue to be taxed at a flat rate of 16.5%. No provision for
Hong Kong profits tax has been made as the Group did not
have estimated assessable profit in Hong Kong for the six
months ended 30 June 2021.

HE_Z-_FTFA=THILEREAR
EBNGHEBE TR A SRR T
HoRAMEHMBH T a&EKZE
EERse2a88tEIRAEgR
8.25% 51t - SR T AT K E AR 16.5%
FH o RFEFEHMRH 2 EEELE
B3k ) i B R 4 — LR 16.5% 5T Ft
AR AEEREBEE_E-_—F A=
H B/ A I AT AT B ALE - i
B BB TS BEL EAEE -

EFSERERAT
B o
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Notes to the Condensed Consolidated Financial Statements

R RRAR & B A5 ERaR M 5T

For the six months ended 30 June 2021 H#E —ZF ——

FRA=THIEREA

(LOSS) PROFIT BEFORE TAX 7. BHA (BE) &F
Six months ended 30 June
BEANA=1tHLNEA
2021 2020
:_#ﬁ:_ qi — 7 —% $
HK$°000 HK$'000
FHET FiET
(unaudited) (unaudited)
(REEER) (REEEZ)
(Loss) profit before tax has been  BRFAT (E518) 55 H Th4& 0%
arrived at after charging: AT EIERERL -
Depreciation of property, M - BB MEETE
plant and equipment 868 875
Rental expense on short-term BE - WAMER
leases in respect of warehouse, HEREAENESRY
office premises and machines 478 698
Staff costs (including the directors’ E T A (BIEEF
and chief executive’s REEITBHABHMH)
remuneration):
— Salaries and other benefits — Fre REMET] 4,565 7,708
— Contributions to Mandatory — BHEATES
Provident Fund (“MPF”) (MamE ) H% 217 269
Total staff costs B TR A4EEE 4,782 7,977
8. DIVIDEND 8. RE
No dividends were paid, declared or proposed during the FHR B EA R MR BOR sk IR (A
interim period. The directors of the Company have determined BB - RRRIEEEAREH TS HF H
that no dividend will be paid in respect of the interim period. AR R R AR B ©
28 HANDS FORM HOLDINGS LIMITED
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Notes to the Condensed Consolidated Financial Statements

For the six months ended 30 June 2021 HEZ—Z —

(LOSS) EARNINGS PER SHARE

The calculation of the basic (loss) earnings per share
attributable to the owners of the Company is based on the
following data:

9.

SE; ,%'“\/;.\57} TR R AL

ﬁz/\ﬁ +B¢/\{@ﬁ

ZR (FE) 87

AAEARRBEBARGEREN (FE)
EMITHERIA T B

Six months ended 30 June
BEZA<A=1tHIEAEA

2021 2020
—EB-—F —ECTEF
(unaudited) (unaudited)
(REER) (REgEZ)
(Loss) earnings for the purpose of AR FTEFREA
basic (loss) earnings per share (B18) BFn (&E) &F)
((loss) profit for the period) (BAA (E1R) = A))
(HK$'000) (F#&T) (9,998) 11,006
Number of shares
A& E
Weighted average number of ARGTEERER
ordinary shares for the purpose (E1E) BT AR
of basic (loss) earnings per share  INkEFH 8L
(in thousand) (Fh) 2,600,000 2,600,000

The weighted average number of ordinary shares for the
purpose of basic (loss) earnings per share for the six months
ended 30 June 2021 and 2020 was derived from 2,600,000,000
ordinary shares in issue.

No diluted (loss) earnings per share is presented as there were
no potential dilutive shares in issue for the six months ended 30
June 2021 and 2020.

2T - —FRKR T -_ZFF XA
=THIRER BRAEERER
(B1E) B EmRknEFESERE
2,600,000,000 & B, 31T AR o

Eki—%i:_qzﬁ—?—?qz/\ﬂ +
HIEARER - B E B RS2 31T
it - I EE5TRES (BB &
7 o

EHEERERAE
R -FRHRE



Notes to the Condensed Consolidated Financial Statements

SRR Ep R e R

For the six months ended 30 June 2021 & Z —Z ——F,NA=+HI- A A

10. IMPAIRMENT ASSESSMENT ON 10. REFHEEEE ([ 18
FINANCIAL ASSETS AND OTHER HEEEE] EXHE
ITEMS SUBJECT TO EXPECTED MEERHWER 2
CREDIT LOSS (“ECL’) MODEL EERET

Six months ended 30 June

BEASA=1+RHLAEA
2021 2020
—EC-—F —E-TF
HK$’000 HK$'000
FET FAT
(unaudited) (unaudited)
(REE&EX) (REEEZ)
Impairment loss reversed BRI BIEERE
(recognised) in respect of (EMR) MEBE
Contract assets BHEE 111 (704)
Trade receivables Z S EWRIE 264 197
375 (507)
11. MOVEMENT IN PROPERTY, PLANT 11.

AND EQUIPMENT

The Group did not have any addition of machinery and
equipment during the six months ended 30 June 2021 (six
months ended 30 June 2020: HK$2,652,000).
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Notes to the Condensed Consolidated Financial Statements

For the six months ended 30 June 2021 H#E —ZF ——1F

12. FINANCIAL ASSETS AT FAIR VALUE

THROUGH PROFIT OR LOSS

R RRAR S B TS ERaR M T

NA=THIEANEA

12.%FZAFEFABEZ2E

MEE

30 June 31 December
2021 2020
—B-—F —ECTEF
ANA=t+H +=ZA=+—~H
HK$°000 HK$'000
THET FHET
(unaudited) (audited)
(REER) (eE:=%)
Investments in life ASRERE
insurance policies 3,003 —

In April 2021, the Group’s subsidiary, Pak Fai entered into a
life insurance policy with an insurance company to insure Mr.
Adam Cheung, a director of the Company. Under the policy,
the beneficiary and the policy holder is Pak Fai and the total
insured sum is US$404,000 (equivalent to approximately
HK$3,153,000). The Group was required to pay a one-off
premium payment of US$385,000 (equivalent to approximately
HK$3,003,000). The Group can terminate the policy at any time
and receive cash back based on the cash value of the policy at
the date of withdrawal (“Cash Value”), which is determined by
the premium payment plus accumulated interest earned minus
the accumulated insurance charges, policy expense charges
and a specified amount of surrender charge.

RZEZ—FWA  ZEBENHEBAF
EEE—BRER AR ZASRE B
AAREBREERR - BRERE - 2
HmARREBEFEAREE  MEKRRE
%ﬂwmpm%ﬁ(m%%m&wamo
EIL) ° $EIM§H IR MR B A 3R
385,000% 7t (8 & iﬁs 003,000
TT) o ANEB A MERRHRASIERE - I
ERRRBRENFEBERRRE
((BR&EE]) EHEREEENERRE
RN EFTERER R AR - BB AR
BER REAZXBARERFEER
EELREET °

EHEERERAE
R -FRHRE
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Notes to the Condensed Consolidated Financial Statements

SRR Ep R e R

For the six months ended 30 June 2021 & Z —Z ——F,NA=+HI- A A

13. TRADE RECEIVABLES 13. B Z B FIE

As at 30 June |As at 31 December

2021 2020

R-ZZE=—F RIZE_TF

~NA=1+H +=-—A=+—H

HK$°000 HK$'000

FET FA&T

(unaudited) (audited)

(REER) (fe=Z)

Trade receivables 2 5 EWEIR 5,121 10,164
Less: impairment loss allowance &, : Jl{EEEEE 2 (266)
5,119 9,898

The following is an aged analysis of trade receivables, net of
loss allowance, presented based on the invoice date at the end
of the reporting period:

RBEHRZEZAM2INEZRK
IR (R IREME) MR DT -

As at 30 June |As at 31 December
2021 2020
R-ZB=-—%F RZZEZTF
NA=1H +=RA=+—8H
HK$°000 HK$'000
FET FAT
(unaudited) (audited)
(REEZ) (Fe&E%)
Within 30 days 30HR 5,119 8,898
31 to 60 days 312 60H — 291
Over 90 days B3890 H — 709
5,119 9,898
392 HANDS FORM HOLDINGS LIMITED
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Notes to the Condensed Consolidated Financial Statements

SRR p R e R

For the six months ended 30 June 2021 &&= —Z ——F,NA=+HI-NEA

14.0THER RECEIVABLES, DEPOSITSAND 14.HMEWRIE - RER

=h
PREPAYMENTS B RIR
As at 30 June [As at 31 December
2021 2020
R-ZEZ—F RZZEZTF
ANA=tH +=—A=+—8
HK$°000 HK$'000
FHET FHT
(unaudited) (audited)
(REER) (f&EZ)
Other receivables and deposits EMEURIAERIES 594 604
Prepayments TEfFRIE 40,790 41,184
41,384 41,788
15. CONTRACT ASSETS/LIABILITIES 15. 80EE &fE
The following is the analysis of the contract assets and contract UTREHNEERGHNAGBZON
liabilities:
As at 30 June [As at 31 December
2021 2020
R-ZE-—F RIZE_ZTF
AB=tA | +=ZA=+-8
HK$°000 HK$'000
FHERT FHTT
(unaudited) (audited)
(REER) (Fe&E%)
Contract assets BHEE 176,656 180,456
Less: impairment loss allowance & : JEEIEEE (1,193) (1,304)
175,463 179,152
Contract liabilities BHEE (87) (87)
EFEERERAT

B o
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Notes to the Condensed Consolidated Financial Statements

SRR Ep R e R

For the six months ended 30 June 2021 & Z —Z ——F,NA=+HI- A A

15. CONTRACT ASSETS/LIABILITIES

(Continued)

CONTRACT ASSETS

Amounts represent the Group’s rights to considerations from
customers for the provision of construction services, which
arise when: (i) the Group completed the relevant services
under such contracts; or (ii) the customers withhold certain
amounts payable to the Group as retention money to secure the
due performance of the contracts for a period of generally 12
months (defect liability period) after completion of the relevant
works. Any amount previously recognised as a contract asset is
reclassified to trade receivables at the point at which it becomes
unconditional.

The Group’s contract assets are analysed as follows:

15. 8 HEE 868 @

N/

BREE

BHEERASBERHEZERBMAT
FPUWEREBOER - ZFERETIR : (i)
AEBERZE S LR THERE RS :
H (i) FPEHNBNARERLL SBIES
RE S ARER B TIZ2ERE — KRB
A (—&S128) (REEEH) 2=
BITAAMEL - TRERSANEE
MEAEBEEEERERTBENDE
EEFRUR

AEENENEEINET

As at 30 June |As at 31 December
2021 2020
R-ZE=—F RNZEZFF
~NA=1+8 +-A=+—H
HK$°000 HK$'000
FET FAT
(unaudited) (audited)
(REBEZ) (&#iz)
Construction contracts — current  EEEA4) — RH)
Unbilled revenue* EGE G 147,201 149,035
Retention receivables FEUR El 5 28,262 30,117
175,463 179,152
* It represented the revenue not yet been billed to the customers * HEAEBETKZESHETHIEE

which the Group has completed the relevant services under such
contracts but yet certified by representatives appointed by the
customers.
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15.

16.

Notes to the Condensed Consolidated Financial Statements

SRR p R e R

For the six months ended 30 June 2021 & — T ——# XA =1+HI/EA

CONTRACT ASSETS/LIABILITIES

(Continued)

CONTRACT ASSETS (Continued)

Changes of contract assets during the current interim period
were mainly due to increase in: (1) the amount of retention
receivables in accordance with the number of ongoing and
completed contracts under the defect liability period during the
current interim period; and (2) the size and number of contract
works that the relevant services were completed but yet certified
by representatives appointed by the customers at the end of
each reporting period.

The Group’s retention receivables included in the Group’s
contract assets will be settled at the expiry of the defect liability
period of the relevant contracts or in accordance with the terms
specified in the relevant contracts. The balances are classified
as current as they are expected to be received in its normal
operating cycle.

TRADE AND OTHER PAYABLES

15. 8 HEE 868 @

BHEE )

RARHHRE  GHEEZEHETEMR
R (NRAFHBEREETH RER
REEEERANCD TRANBER B
REEZ LR RQNREBEHRE T
HEARBERABEFEENRRZE
MA N TIRARIE R BEEN -

AEEENEEFTNAKERERE S
H AR RR & 40 2 BRPE B B fE B 2k IR
RIBBANTAZIGREE - ZFHEH
PERRE  RESEBHER —KRE
LIERMNRE -

16. E 5 R HAEN IR

As at 30 June |As at 31 December

2021 2020

R-ZZE=-—F RIZE_TF

NA=TH +—A=+—H

HK$’000 HK$'000

FHET T

(unaudited) (audited)

(REEZ) (EZ)

Trade payables B S ENFHIA 3,867 4,174
Payroll and MPF payables TERRESEMNZIR 229 606
Accrued expenses JERTFISZ 1,011 1,892
Others HA — 25
1,240 2,523

Total FEE 5,107 6,697
B EEBRERAT

“EC-FHHEBE
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16. TRADE AND OTHER PAYABLES (continued)

The following is an aged analysis of trade payables presented
based on the invoice date at the end of the reporting period:

16. EZ R EMENE

Notes to the Condensed Consolidated Financial Statements

R RRAR & B A5 ERaR M 5T

For the six months ended 30 June 2021 EE - —

N IH ()

AT REDEMNFTEARREPRRIFE
ZHHLIIMERER DT -

BORROWINGS

During the current interim period, the Group has no new bank
borrowings (six months ended 30 June 2020: HK$19,871,000)
and repaid bank borrowings of HK$2,914,000 (six months
ended 30 June 2020: repaid banking borrowings and bank
overdrafts of HK$3,904,000 and HK$3,815,000, respectively).
As at 30 June 2021 and 30 June 2020, the bank borrowings
carry interest rate at 2.5% per annum below the prime lending
rate for Hong Kong Dollars and 1.85% per annum over market
rates of Hong Kong Interbank Offered Rate while the bank
overdrafts carry effective interest rate at 2% per annum over
market rates of Hong Kong Interbank Offered Rate. The bank
borrowings and bank overdrafts are repayable by instalment till
May 2028 and repayable on demand, respectively.

HANDS FORM HOLDINGS LIMITED
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As at 30 June |As at 31 December

2021 2020

R=ZB=—F R-_T_TF

~NA=1+H +=ZA=+—H”

HK$°000 HK$'000

FHET THETT

(unaudited) (audited)

(REEEX) (eFE=Z)

Within 30 days 30HR 3,867 4,174
17.BANK OVERDRAFTS AND 17. BITEXZ R B

W$¢%%ﬁ REERERGTIRTTE

(@ 7—7£E/\H +E|JJ:_\1

=

ﬁ19wmm%m>&a@ﬁﬁ%%

29140008 L (BE =2 F <A
=+ BIENEA - BERITERKIET
Zﬁiﬁﬁm9@umm%ﬁ&3m5mm%
77:)"\‘— $/\)EJ +E&_7_
TFERNA= ‘f’El RITERIRBIIRE
BREEFER2.5% < FHERBEBRIT
H%ﬁ§2m%ﬂTM1%%zﬁm$
MRS - MRITEZIRBBRITRE
W§ZW%WIMM%Za@¢ﬂ%ﬁ
B RITERER-_ZE-_N\FRAFD
HA(EIE - MIRTTEXBEREKER -



Notes to the Condensed Consolidated Financial Statements

R RRAR S B TS ERaR M T

For the six months ended 30 June 2021 & — T ——# XA =1+HI/EA

18.SHARE CAPITAL 18. iR 4x
Details of movement of the share capital of the Company are as KRB FEFFELOT -
follows:
Number of
shares Amount
A& E Eax-]
HK$
BT
Ordinary shares of HK$0.01 each &% 0.01 TR AAL
Authorised: JETE ¢
At 31 December 2020 R-ZB-ZF+-A=+—H
and 30 June 2021 E=ZE-—FXA=1+H 4,000,000,000 40,000,000
Issued and fully paid: BEITRAE :
At 31 December 2020 R=-ZB-ZBF+-A=+—H
and 30 June 2021 E=E=-—FXA=1H 2,600,000,000 26,000,000

Note: All shares issued rank pari passu therewith.

All shares allotted and issued during the year rank pari passu in
all respect with the existing issued shares.

19. RELATED PARTY TRANSACTIONS

Apart from disclosure elsewhere in the condensed consolidated
financial statements, the Group entered into the following
transactions and balances with related parties during the six
months ended 30 June 2021:

Wizt - PRIEEBITRO ZE RS -

REARERZETORMERMNMAET
HEREEHTRNZARFA -

19. BB A R Z

MRS B HREREMB oM ESE
Iy REERBEE_ZSE-_—F A=
B/ E AR S RIS TR 5 Ktk
7%

EFSERERAT
B o
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Notes to the Condensed Consolidated Financial Statements

R RRAR & B A5 ERaR M 5T

For the six months ended 30 June 2021 & Z —Z ——F,NA=+HI- A A

19. RELATED PARTY TRANSACTIONS (coniinved)

19. @88 AERSF =

Six months ended 30 June
BEZA~A=1tHIEAEA

2021 2020

—E-—F —E-TF

HK$°000 HK$'000

FHET FHT
Notes (unaudited) (unaudited)

FiaE (REEER) (RE&EZ)

Rental expenses paid to RA T &R X HE X

Mr. Adam Cheung RTAE (i) — 70
Ma Do Success Limited BEIKERAA (i) & (ii) 84 87
84 157

Notes:

(i) The rental expenses were charged based on the terms agreed
between the parties involved.

(i) A company directly owned as to approximately 40% and 30% by
Mr. Adam Cheung and Ms. LC Cheung, respectively. In addition,
Mr. Adam Cheung and Ms. LC Cheung are the directors of the
company.

KEY MANAGEMENT PERSONNEL

The remuneration of the directors of the Company, close
family members of a director of the Company and other key
management personnel of the Group during the six months
ended 30 June 2021 was as follows:

TR X IR IR A BERT 4077 1 3E RO 5K

YR

—RHREERKLETDBIEEER L
40% N 30% B Y X A] o LEAN - SR SE

ERRRE/EA

FTEEEAES
AAFEE  AATBEZFBRER

BRASEEMERE
FRA=1HIE/EA 8B a0

T

7_

AIMES -

BABRBEC

Six months ended 30 June
BEZA~A=1THIEAEA

2021 2020

:g:_ qi — 7 —% $

HK$’000 HK$'000

FHERT FET

(unaudited) (unaudited)

(REEER) (REEEZ)

Short term benefits G HARE A 1,501 1,342
Post-employment benefits BEER 1242 A 41 41
1,542 1,383
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Notes to the Condensed Consolidated Financial Statements

SEEESSE) 7J TR ML

For the six months ended 30 June 2021 & — T ——# XA =1+HI/EA

20. FAIR VALUE MEASUREMENTS OF 20 e T A2 A AFEFE
FINANCIAL INSTRUMENTS

Financial assets and liabilities measured at fair value in the MREGREZE T BRAKRPIRATETE
condensed consolidated statements of financial position are ZERMBERABRUBA=ZBATEE
grouped into three levels of a fair value hierarchy. The three BEERE - —HAERERFTENERNEA
levels are defined based on the observability of significant HIBRTEREE - RELOT :

inputs to the measurements, as follows:

e Level 1: quoted prices (unadjusted) in active markets for e ZE—H:EREERBENERM
identical assets and liabilities. B2 ME CRIEHE) -

e Level 2: inputs other than quoted prices included within e ZFBIH:pEELBEMEUEE
Level 1 that are observable for the asset or liability, either SHEER AT EE—R
directly or indirectly. ABIFERRERRI ©

e Level 3: unobservable inputs for the asset or liability. e EFE=R:EBAEXBBEZTUHRE

N ¢

The level in the fair value hierarchy within which the financial BEEHMEEXBEREMBEAZAT

asset or liability is categorised in its entirety based on the lowest BERENERDEREATEFEER

level of input that is significant to the fair value measurement. BATEHRERAABIEETE ° 1%

The financial assets and liabilities measured at fair value are ATEEFEZEREERBERART

grouped into the fair value hierarchy as follows: BEEBIT :

Level 1 Level 2 Level 3 Total
E—® e 1 B=& Aat

HK$000  HK$'000 HK$000  HK$'000
TR T TR TR

As at 30 June 2021 (unaudited) R=-FE=-—FXA=+H

(REER)
Financial assets at fair value BRATEFABRZ
through profit or loss TREE
— Investments in life insurance — ASREHRE
policies — 3,003 — 3,003
As at 31 December 2020, the Group did not have any assets N_ZE_FTF+T_A=+T—H K&H
and liabilities that were measured at the fair value hierarchy. WEEMIZAFEREBTHENEERS

&

EHEERERAE
R -FRHRE



Notes to the Condensed Consolidated Financial Statements

SRR Ep R e R

For the six months ended 30 June 2021 & Z —Z ——F,NA=+HI- A A

20. FAIR VALUE MEASUREMENTS OF 20 TR T A2 AFERE
FINANCIAL INSTRUMENTS (continved) ()
During the six months period ended 30 June 2021 and the year REZEZZE-_—FA=+RHLER
ended 31 December 2020, there were no transfers between HEEREE—_ZE-_EF+-_A=1+—H
Level 1 and Level 2, or transfers into or out of Level 3. EFE F—REF_HHEBEE

% TMEEAREHE =R

The fair value of investments in life insurance policies are ASREEZENAFEIZEREAA
determined by reference to the Cash Value as provided by the REIRSEEEE °

insurance companies.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

DIRECTORS’ AND CHIEF EXECUTIVE'’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2021, the interests and short positions of the Directors
and chief executive of the Company in the Shares, underlying
Shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance, Chapter 571 of the Laws of Hong Kong (the
“SFO")) which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO,
or to be recorded in the register required to be kept pursuant to
section 352 of the SFO, or, pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as set
out in Appendix 10 of the Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”), to be notified to the
Company and the Stock Exchange were as follows:

(I] LONG POSITION IN THE SHARES

/\‘ ”"“'\‘A

K HbER

RZZE-_—FX A=+ EERARAREE
THRABRARRSEEMBEREE (EER
BBEMIEST1 BEFFREEGRD ([FH R
“{MJJ) EXVED) KRR - AR R EE
BREBRERE %&%fh%%W%%?&S
DEEMEARA A PTEVIE R BOK R ¢ K
aa)\ffﬁka’fﬁﬁﬁﬁﬁﬂmu%3521\5{2,\%? B
ERMANER AR  URBBXAES L
mRA ([ EHRA) e 10 T8 LT
A%?unﬁ%x%mﬁﬁ EsFRI ([EESFA])
BRI ANN T R TR S KB

(I REGEEFE

Capacity/Nature Percentage of
Name of Director of interest Number of Shares shareholding
EEpE 5 Rty R EE REBDLL
Mr. Cheung Kwok Fai Adam Interest in a controlled 1,950,000,000 75%

(“Mr. Adam Cheung”)
(Note)
SREESL A ([REE D (M5E) ZEEERER

corporation

Note: 1,950,000 Shares are held by Wonderful Renown Limited
(“Wonderful Renown”) which is beneficially owned as to 84% by
Mr. Adam Cheung and 16% by Ms. Cheung Lai Chun (“Ms. LC
Cheung”). By virtue of the SFO, Mr. Adam Cheung is deemed
to be interested in all the Shares held by Wonderful Renown.
Mr. Adam Cheung is the brother of Ms. LC Cheung.

MI5E £ 1,950,0008% % 15 B3 Wonderful Renown
Limited ([Wonderful Renown |) 3575 -
il Wonderful Renown 7 31| 3% %t 4 M 5k
B2t ([Rat)) BB 84% K&
16% ° R157E 75 M AR RDI - R EH
18 B Wonderful Renown# 8 2 Fi &
R ER - REERRLZLEZH
2o

EHYERERAT
—Bo—ERRE
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Corporate Governance and Other Information
TEERREMER

() LONG POSITION IN THE ORDINARY SHARES

OF ASSOCIATED CORPORATION

(1) RIEECEEEBRIVT R

Name of Capacity/ Number of
associated Nature share(s) held/ Percentage
Name of Director corporation of interest interested of interest
ESYE Top 5
EERE HEEEEE B4 EntE HWRHEE BmADk
Mr. Adam Cheung (Note) Wonderful Renown Beneficial owner 84 84%

sRIEE (BRE)

Note: Wonderful Renown is the direct shareholder of the Company and
is an associated corporation within the meaning of Part XV of the
SFO.

Except as disclosed above, as at 30 June 2021, none of the
Directors or the chief executive of the Company had any
interests or short positions in the Shares, underlying Shares
or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) that
were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO or
to be recorded in the register required to be kept under section
352 of the SFO, or to be notified to the Company and the Stock
Exchange pursuant to the Model Code.
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M5F - Wonderful Renown B4 A 7] 7 & # &
R R EE (FERFESH LIS KD
EXVED) o

B EXHEBEEN  R-F - —F XA
=t+H BEFEHLARATIETRAEH
ERARRSREAIEEOEE (E&AE
FMHEGEAIEXVEL) SRR - R
RERFPHREREES MG GO
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Corporate Governance and Other Information

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2021, so far as is known to the Directors, the following
persons (not being a Director or chief executive of the Company) had
or were deemed or taken to have interests or short positions in Shares
or underlying Shares which would fall to be disclosed to the Company
and the Stock Exchange under the provision of Divisions 2 and 3
of Part XV of the SFO or which were required to be recorded in the
register required to be kept by the Company pursuant to Section 336
of the SFO:

TRERR

H &

TERFREMA L REH
RIBHR G B R AR

RZZEZ—FA=1+AH  HESFHA - T3
AT (WHESFHARREZTHALR) R
M SAERERR D P A SR B E (A IR
BERAE MW%XV%%2&3“%ZMX@
MARE RERFTRENERSOAR - A
ARREIRIEEFH R EE 5012 336 15 E%T
ERNERMAmNERIOAR

Number of Shares

Capacity/Nature held/interested Percentage of

Name of Shareholder of interest (long position) shareholding
B BERERN

REREE A B REtE ROBE (HR) REFD L
Wonderful Renown Beneficial Owner (Note 1) 1,950,000,000 75%

EmEAA (M)
Ms. LC Cheung Interests held jointly with 1,950,000,000 75%

other persons (Note 2)
RE+ B AT HEREER (Mizt2)
Ms. Chan Shui King Interest of a spouse (Note 3) 1,950,000,000 75%
BRImIR 2 £ fo B (M5 3)
EHEZERERDT

“EC-FHHEBE
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LA
TEEAN

Note:

Hitt & x|

Wonderful Renown is a direct shareholder of the Company. Wonderful
Renown is owned as to 84% by Mr. Adam Cheung and 16% by
Ms. LC Cheung. By virtue of the SFO, Mr. Adam Cheung is deemed to
be interested in all the Shares held by Wonderful Renown. Mr. Adam
Cheung is the brother of Ms. LC Cheung.

Mr. Adam Cheung, Ms. LC Cheung and Wonderful Renown are parties
acting in concert (having the meaning as ascribed thereto in the
Takeovers Code) pursuant to the deed of confirmation and undertaking
dated 21 February 2019. As such, Mr. Adam Cheung, Ms. LC Cheung
and Wonderful Renown will together control 75% of the entire issued
share capital of the Company. By virtue of the SFO, Ms. LC Cheung is
deemed to be interested in the Shares held by Wonderful Renown.

Ms. Chan Shui King is the spouse of Mr. Adam Cheung. Accordingly,
Ms. Chan Shui King is deemed or taken to be interested in the Shares
which Mr. Adam Cheung is interested in under the SFO.

Save as disclosed above, as at 30 June 2021, the Company has not

been notified by any persons who had, or were deemed or taken

to have, any interests or short positions in any Shares or underlying

Shares, which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or which were
required to be recorded in the register required to be kept under
Section 336 of the SFO.
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(p:

1. Wonderful Renown & 7K A &l By B £ IR & ©
Wonderful Renown %2 BI| F 3R 56 4 I ok 22 £ #
B84% N 16% - EFLHEGRIIM S © K
S A 448 B 7 Wonderful Renown 6 8 FT A
Bty EE R - RITERRL T ZHE -

2. WBEAHAE-ZE-NF-_A=+—HHER
NMAEGERIE - REE - 5K &+ K Wonderful
Renown & — 8T8 A - (A& U8 <7 A i
TZANRE) c Bk REE RET R
Wonderful Renown # £ R4Z | AR A TﬁﬁBE
BITRANH) 75% o IRIEFF R EBAE KD -
2R AT Wonderful Renown ﬁﬁﬁ’]ﬂﬂ“
AR ©

3. BRImBRLTRREENES - Bit - RES
RAEED - RinIRZ TR RREER RS
LA R P AR -

B EXHBBEEN RZTEZ—F A=+
H » RNARNEARE MG ER A LTMERARD S
MR D B SRR R B EE R (A
IRIEEH R EEEPIE XV EDE 2 R 39 AV E
XFVT" AIRENERIORE - HRRARE
BH MEIEIRDIE 336 KA TFENERLMA
Wﬁﬁﬂm2°



Corporate Governance and Other Information

SHARE OPTION SCHEME

The Company conditionally adopted a share option scheme (the
“Share Option Scheme”) on 22 July 2019, which became effective
on the Listing Date. The principal terms of the Share Option Scheme
were summarised in Appendix IV to the Prospectus. The main
purpose of the Share Option Scheme is to attract and retain the best
available personnel, to provide incentive to employees (full-time and
part-time), directors, consultants, advisers, distributors, contractors,
suppliers, agents, customers, business partners or service providers
of the Group and to promote the success of the business of the
Group. Subject to the terms and conditions of the Share Option
Scheme and in compliance with the provisions in Chapter 17 of the
Listing Rules, the maximum numbers of Shares in respect of which
options may be granted under the Share Option Scheme and any
other schemes shall not, in aggregate, exceed 10% of the Shares in
issue as at the Listing Date (i.e. 260,000,000 Shares) unless approved
by the shareholders of the Company. Subject to earlier termination by
the Company in general meeting or by the Directors, the Share Option
Scheme shall be valid and effective for a period of ten years from
the date of adoption. No share option has been granted, exercised,
cancelled or lapsed under the Share Option Scheme since its
adoption on 22 July 2019, and there was no outstanding share option
as at 30 June 2021.

TEERRAEMER

BRETE

ARBERZE-—NFELAZ+-HHEHFE
M—TERERER S ((BRESE]D) BL™
HHEARR A2 - BEARIERT &80 = Z 5T R
AR ZR2FTERID - R EINE=E B M AR
LRitE&EFHAE MAKEEES (2B K
) EBE FBAABH- OHEE - AE
. HER - RE-BP - BERBHEIRY
HEMRREE A MG AEBERE L E
B REBEERETENGR G RESF L
MHRAE17EOBI - RIEEARADFIREL
o BRIBRE R B MW E A E ] T
REMBRERSIENESROHEE - &1
M@ ETABEEITRH A 10% (B
260,000,000 A% {5) - BER%AERT 8] B 540 B HA
ETFERAB B R AR - AT BEAR AL
BRRAEIHEFRELLE - BEZT—NFE
AZ+ Z BB T SI#E - W AER
BT R - 1T - SRR I
BR-Z-—FXA=18 ¥EHKRITEZ
BERRHE o

EHEERERAE
ik

45



46

Corporate Governance and Other Information

TRERRHEMER

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company adopted the code provisions as set out in the
Corporate Governance Code (the “Code”) contained in Appendix 14
to the Listing Rules.

Pursuant to code provision A.2.1 of the Code, the roles of chairman
and chief executive officer should be separate and should not
be performed by the same individual. During the Review Period,
Mr. Adam Cheung was both the chairman of the Board and the chief
executive officer of the Company. In view of Mr. Adam Cheung’s
strong expertise and insight of the wet trades works industry, role in
the day-to-day management and operations of the Group and current
positions as one of the directors of various members of the Group, the
Board believes that it is in the best interests of the Group for Mr. Adam
Cheung to take up the dual roles of chairman and chief executive
officer. The Board considers that the deviation from code provision
A.2.1 of the Code is appropriate in such circumstances and that there
are sufficient checks and balances in place.

The Board will continue to review and consider splitting the roles
of chairman and chief executive officer of the Company at a time
when it is appropriate and suitable by taking into account the
circumstances of the Group as a whole. The Directors are aware that
we are expected to comply with the Code. Any deviation from the
Code should be carefully considered and disclosed in the interim
and annual reports. Save as disclosed above, the Company will
continue to comply with the Code to protect the best interests of the
shareholders of the Company.

Except for code provision A.2.1 of the Code, the Company complied
with the Code during the Review Period.

HANDS FORM HOLDINGS LIMITED
Interim Report 2021
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COMPLIANCE WITH THE MODEL CODE
FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as a code of conduct
regarding the securities transactions of the Company by the Directors.
Having made specific enquiries of the Directors, all Directors
confirmed that they have complied with the requirements of the Model
Code during the Review Period.

PURCHASE, SALE AND REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

No purchase, sale or redemption of the Company’s listed securities
was made by the Company or any of its subsidiaries during the
Review Period.

SUBSEQUENT EVENT AFTER THE
REPORTING PERIOD

After the Review Period, the Outbreak continues to cause adverse
impacts on the operations of the Group to a certain extent. The
Directors are monitoring the situation and will continue to assess and
react actively to the impact of the Outbreak on the Group’s operations,
financial position and financial performance accordingly.

Save as disclosed above, the Directors are not aware of any
significant events requiring disclosure after the Review Period and up
to the date of this report.
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TRERRHEMER

AUDIT COMMITTEE

The Company established the audit committee (“Audit Committee”)
on 22 July 2019 in accordance with Rule 3.21 of the Listing Rules with
terms of reference aligned with the provisions of the Code as set out
in Appendix 14 to the Listing Rules. The primary duties of the Audit
Committee are, among other things, to make recommendations to the
Board on the appointment, re-appointment and removal of external
auditor; review the financial information; and oversee the financial
reporting system and internal control procedures of the Company.
The Audit Committee consists of three members, namely Mr. Pak
Shek Kuen, Mr. Lo Chi Hung and Mr. Ho Kwok Lung. Mr. Pak Shek
Kuen is the chairman of the Audit Committee.

REVIEW OF INTERIM FINANCIAL
RESULTS

The interim financial results of the Group for the Review Period
are unaudited but have been reviewed and approved by the
Audit Committee, which was of the opinion that the preparation of
such results complied with the applicable accounting standards
and requirements as well as the Listing Rules and that adequate
disclosures have been made.

By Order of the Board
Hands Form Holdings Limited
Cheung Kwok Fai Adam
Chairman, Chief Executive Officer
and Executive Director

Hong Kong, 27 August 2021

As at the date of this report, the executive Directors are
Mr. Cheung Kwok Fai Adam, Mr. Ng Sheung Chung and Mr. Ma Kan
Sun and the independent non-executive Directors are Mr. Pak Shek
Kuen, Mr. Lo Chi Hung and Mr. Ho Kwok Lung.
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