—?ﬁ%ﬂﬁ%&ﬁ%ﬁ? JBCH %
v BHEN RS AT

NEZHER: 20214609 A 15 H



Fe G AR ST 7 i g5 B R R 5 4

FE G RIFR e =E T iz

H4 FAG 012797

S (e EARItDIY &Y

HEeEREKRH 2021 4 07 H 27 H

BN TS A 4 HAT PR 7]

REEIEE N H ] IS iy &5 R AT I A PR 2 )

L REC LI 2 FK ML &8 A PR 7

N E R (BT HRFIEFRERSES AR (LU

ReBEEER” D« (BEETAHRFRIEFHREEE
YIS LR (BURRRR “HHE " D

R ES s H 2021 4£ 09 H 16 H
Ve [m] 2 4 H 2021 4£ 09 H 16 H
ey i kR ah H 2021 4£ 09 H 16 H
bt NG H 2021 4£ 09 H 16 H
SE 5 R B e G H 2021 4£ 09 H 16 H

2 HNG. WM. BN e B e A B Ml 55 1 AR EER N T
Mee =7 e RS 50 Btk . (BARRIRR “AEE” ) H 2021 £ 09 A 16 Hilg (&2 H) JF
JBCH I e R R BB 55

3 HMaks
3.1 HJUEHRH]

1. B3 NNl SN R AR S, BERIPIEEIN 10 Jo, SHENX AT S HAC
FA ) <5 0 B 58 0 R 22 AR E 1), DA S LA D 55 R it o o 5 B N B o f
WAL S, HIREARHIEEEN 100 56, EINHIEHRERIRESEDN 1 Jit.

2. KREEESX A FEEMIREA NABE o H I BRG], B8 — R 5 R e A
1315 2| BlEE ok FE S AU B 50% (7 i 412 1R k7 Hh [R5 4 4 008 [ 55 15 T 3 B0t 214 21 5l o
50% 1R o

3.2 HgHE
ARFE G H G TR 20 R R TR
HIWEMM Go) — R R e

M<100 /3 0. 80% 0. 32%




100 A< M <500 /5 0. 40% 0. 12%
M= 500 /5 £32€ 1000 JG £32€ 1000 7t
Ly ARHG 1 Bt B F S EAR B8 N I B A A SO . 4888 NE— RZ WG 2 £,

T S AR BB S Sl

v WGP AT AR, AFINFEEW R, EEATARSNNSHHE . HE. Bl SR

AR eI I B PO BB IR e T S BRI A R AT S8BT N S 2 ] A FR O B . i
S EHNWEH ORI GRS TR Z R G E R TR, HAR s N HIEA

RS MBHEN R HRER . FFEERIRRATFER G S WIEROL I FRETHRIH SR 5
e R GHEE NG R A e R E R &5, UIREAR T EE S RER G, W DR er
Witk RE e, A FE R TR TR AR E R4 G . DRkl TR 4t
SHUE T TA AT TR E I IR, S e B BN IR 3 5500 B 5 SR B AT I B 2 75 L 40
AFRZER . FREEF N HRTFEEE N ISR A

4 JEENY%
4.1 VB 147 A PR 1)

NG I AR S A, AT FRIE R LR ER 7 A B R S A BURE Rl K P B AR AN B
WG, A5 R T BER B AR BV E I 8 L S AR A 2 b i, 12
[P 55 LD FEIK N A BB RS, I, FR AR B0 2 < BN A o o B[]

4.2 BEEIFHER
ARIEE IR 9 R A0 N R R
AR (D 4 EIE 2
Y<7H 1. 5%
Y=7H 0

VEE 1] B FH FE S (0] 35 4 4 A0 ) 3 S AR AR FH, 7R3 G AURE A N IBE [B] 35 4 470 A0 UACH o
RIEESIHFFEFFA DT 7 HHREEWEAME T 1. 0%A0meE 2%, Fok AR e [a] 3% 4401 N\ 2
EMrz,

5 L%
5.1 ¥R



AN 4 [ 2 0 UL L 2 < XD B[] B Y N 2 L 55 0 N2 < W U 9% P 22 (R B AR AR B
LA 350 9 A B T

1, Jeelal 9%

2 2R e PO B ] B R A 1 AT A RO, LA 25 ) DB ] B A 25 A% 22 e PO 90 S Ui ) A5 B
MM A, FERTEA AT MG (www. phfund. com) ZEif). 344 9 F v s HY O 4 1008 [ 2%
SN EE H I e i 2 T 7 LA LA tH B e H RS W RO IIZ05E

2. WM E

(1) HFHE e R T NS G IR, L2 A0 R 2t e 22, S e
Ve % e T A TR NSRRI BNy, AR TR 2

(2) GG o P e NASTE G, 40 FR A B AN 22 A S R HR T 2%

5. 2 FiAth 5 HHARHIF R

L. Beglh 55 18 P 4 Ya

R G R Bl 5538 3L S IS AR UGS R G RUIE SR R B A . ISR XUBUIN R i3 ALIE
IR Wt GG RIS B A . ISR A R RNE TR I Bt 3k 4 ISHEA IR

SRRLES R B AL . MR AL R RTEIC B & BE SR R ot ke . ISR S0 3 B T i 1 2k

TIE R T E . WRSE it hiE B E RE S R R k. SR BT DR BB B IE 7 4%
e IETRE RN BB . IR R R Ml &, MBSl m R 2R &
IEZF AR AL (A5 A SRR C RMEAD  ISHesAR R BR S MIEF R e (B A
FAPHR C RMAD  MHSLFE RGN BR S IIETRR 5 & (B4 A RO H0H C KMH8D « 1
TR PR RNE S I BT S 4 . ISR el RS IO B IR S RUIE SR 0P Ak & (A A Ry AU C 2K
WA « MEESME K RIGHCE R GRS B0 3 & . M SCAR I R IR B R BRI B 2 &
WS te B2 2 BHE PR RNE SR 0BT B & . TR AL M RS IS B IR & NI 5 Bk (B35 A SROpEA C
RO« Wl RS E RS R P & (BHE A RMEU C RME0D WLt R
R (R A SEMAIAT C /D« MeESAE R ARG R R i & (B A 38
AR C R0  Mteslat RIEHE RS ROER G (B A KRMER C RpEa0 . It
GLFE ARSI EIR S TSR I B e (BUFE A SN C R0  ISERAE i ite. 1
LRI ER G RR A E (RAE A SHAU C KM . MSHR5A % 3% il BIR A LIk
IR R (B A SRMAIA C RMHD MO RUESR 5 A & Wt B R S 1Y
IEFR BTG SRR RIS G R BR MTTdEa A R A M e RS R B R & RNES R 5 5 &
CEFE A BHEM C KMEFD | MBEMNAMTREIIEI TG ISR TE N B R & %

=
=

S
i

s
=
:

k2

%



WaRE. WEFROTF IR RS, WL ARSI ER SIS R RES (B A ROH
AC KD« MEfeaLmE SRR G BUES BB & (B4 A JHM C RmHD | IRk
i RS B e IR FE AT AL SR R & IR sL B R i BR & IR R B R &
CELFE A B3R C KA« Mol RGN B IR & BNE R R 5 (B A K3 C K4
B L MSHESLAN RIEIC BIR A BOESR R R AR S (BFE A R C RMHD « M6 A0IE
FIRG e WeEROU LR A e, W R RN R R R e, WREEGZFRIE
IR e Wte g BB S RS R B e . ISR R R IR R e IR 6
PRI IR S R FE RO AL IR R e EFROF IR R & IeFi iz
RUESF R e ISR F MM AEe. WESTERM WIS, WEXERIM iR
& MG SR [l R e B R A BUE SRR B Ak G MBS FORS b RGE e B IR & RO I 2k 4
WEteAL H5 AV ISR RE T BB B . IR B IR TG BIR S RN e i i . ISR E e BIR G
RUEZR AR B S, S P b AR ik RS IC BVR & TUE TR 300 2k . B4R GFT KB VR & Y UE 2= B 4k
& MBET B & I TF R st i . et 0k Ml i R E I BR & RUIE TR i . IR L
HR G BT Mt T 1-3 FEIMTHIF R BOETR B5 5 E (B8 A KpHIM C
D« IBEP R GRS RIS R & 8t 9-10 SFERRAIGTF AR SRS Bk 2 6
Wt MR RUE R B 3 . MtR R MR RNE R R 0T 3 . IR FE R MR TR R T 2 &

e teig S A foR A i g k. WSRO AL 5 S & . WA I Bl VR 15 IR 27
Hevt ke IEEREAGR R R A G (s A ROPBA B RAD « IBFEH R INILRS
ANEZF B ey Mt F B AR S US 2 157 B IE SR BBt S o MGHRB M P MLV 5 RO TR B B
WA (A I I SR RE SR B B . AR 20 R I BVR & RN R 4 i ik & . IRl s AL
IR e WG RAIE TR e It 0-5 ARG AR AIEF R &,
Mgt IR A RN IR . AR R A e AR R I Bk & (4G A SR AU C K
O L EEOLIEIHEBCERNE SR BB A . IStE PR 500 2 5 BTG BOE SR BB I e ek
& (B A BBHA C KHED « WM ERENRESRIEF R e IWEMER KRS IS
BRRES . IR A RNE SR TS (AR A BME C KHEFD . MeE E @R & 20E
IR S (B A AU C RMmED . I8P ft 3-5 FEIMTAor ORI Rk & (B
A RBHA C KHFD - W RRE S RIEF R e IR ZAR SRR SR E (B
A REA C RHEAD  MHEFRGTFRAEIF R E (B A RAHM C RHFD . ez
PRI A RUE T B R & (45 A SEEUR C RM3D | e IR G RIEF SRS (B A K
A C RMHD « WA R BUE k28 5 TSR BOE T I R A i & (45 A K

7

¥
i
>



B C KD MR EREIER G RIEIF R R & IR IMER S BRI 5 e (A1
A RGEUR C KA « MHEERIGUF RUER R & (RIS A ROEN C RMED . ISR
AR AL TR R R e IR T 13 SFARRAT IR IR OISR B 8 (4G A SROPHIURN C 38
WD « MG ITR AM B (1-3 ) BRI S CBF A R H0R C 2%
D« WP 6-0-3 4 AR AR ORISR e (B A SRR C Km0« Ihte
FEOASIE IR A RUER R RS CEFE A MM C RMED  MEI M RKIREG AR T4

CRLEG A SROPHURT C /E0D « M2 WA R & RES 5B & (45 A SRpHIR C 28
MHD - BERE A PRGIER RS (B A RPN C KHpEH0D | IBHEEBGZ
ROEZF BB e IBAERI QR & RIS I e 2R & RO sk & (B4 A 2R

S

S

EN
AR C R0« ISR KB RR G RIIETF IR & (RAE A RPN C AD - I m i
EWMKEAIERRTES (B A O C RMED « MEIE R KRS BHER 7 5 S
CEFE A MU C RMAD « WD LIRS RIE IR S (B A RBAM C K40
PO L B E A PRSI R R RS (BAE A BB C RMED | IBHEFEFEL 5

FRE AR AE R P e 4 (B A B C RBHD « ISHESLAE—FFE IR A AUEFH 4%
e (B A RMAA CRMBD IS B & RIES 5h st & (RAE A RMHU C K
BO L B R PRSI RS (AR A BB C RMmED | B TR —ERF
ARG RESF B A & (BFE A RMPUM C RMaD WA KR &I R E (B
A RAA C RMBAD - ISEZr v —FERA RS RIEF IR & (R A SREHAT C 38
WHD W RIER G RIER R E . ERFEAM 6 DA RFA MRS RIS SR e
CEFE A RMHN C RMAD « MWESOE MRS LIRS (B A RBHM C K0
O L Wt WEHR =R A R S ROE R R e ISR 30 RIRAN A fUF RUIE SR I BTk
& (B A RMAM C RHFD Mz 5 MFAE RS REE (B A KpHm
C RHBHO ML N RBREE 5 3285 5 BTG R BOE TR B ik & (048 A K
B C RMAD « MERE—ER A IR SRR G (B A BMER C KpE0 . Wt
EIE- PO 7 A2 5 ROTGEUIEBOET BB A eIk & (B3E A SRPAU C SRMAD Itk
WA A RAETFR B R CRL3E A RPN C R HD 2 18] 3k et o

TE: AN € M B0™ dh AT SO0 [T IEFE 4l 55 1), B3l 5 AR Sk S 8 T T80T 1] ) 2
e

2 RGO BIITHE

BT R AT



ol R < B (] 50 Bl = B A A X e T X LR R < B ] T g R

S R=5 MR B i RS B S i B E — i R e [ -4 9

WED BMID =H B S X EANEGR R EER/ (I+H ARG R RE) S
SRR ER/ (I+EHES R HER)

et ot =R R AR S I R T2 2+ A E o

WA= CEHEE—AET) /NG HIE S HhPuHE

Bl FEIRGMHEFAA N FAEFRBER ) FrATAES 10,000 4y 1 5 € ¥ H oM E
ISR R TR PR R FE <, AR TR0t N2 i s FR B 220 0. 80%,  JBEIRI 8% 20y 0, R H ety
FG W ERERL 1. 08 76, FHANBESIMHBUFERL 1. 05 6, FFHIFE NFEXE R i B 9t oy
1. 5%, AT 45 3 ) i 03 BN -

e G N F 2P =0 T

B H1441=10, 000X 1. 08-0=10, 800 TG

W EH (SN =10, 800X 1. 5%/ (1+1. 5%) ~10, 800 < 0. 8%/ (1+0. 8%) =73. 89 JG

3R =0+73. 89=73. 89 JC

B\ Hi= (10,800—73.89) /1.05=10, 215. 34

B REGHIFFAN AERZEES) FFAAHESE 10,000 47 145 g B H OB EN RS
Mo AR 4 R, (B R R S BT 2 1. 08 7o, e ARG MBS Al H 2
1.05 Jo, WIRI4530 1 FHm N 10, 215. 34 £ .

3y EEAl S5 L

(1) & JRE R — S BHUEAT, BB &Rl 55 18y S WA 2 R i B A 40U
By AW NIE G I AR BERS, IFIFIE T AH R IR B i 4k 55

(2) BEEAUS IO LASCEA RO G IR S RAE N i H (T HD o 3 ANt
ST, FEEHPUEICHMIE T+1 HOHRE NP G R Sl F48, HRENEH AT H T+2
H (&ZHED Ja k55 J 03 0 s 2 i i ol 55 i A% 3 o

(3) FEGIHSE, NS OB RRA U B BN RS0 B\ < DR E R IF T
B

(4) AFG BB RER RN 2 4, FESOEUFA N DR A 3Bl oy 25 S0 A
1.

(5) Xf TH% R I BB IK P R AR AT, 155 WA B E RS R EUE O 5% A5,
i H B S BURE ANE R BT 8 RS M EUR DN R AR BN, B Hl55



BRI W R I R S B, I, TR (10 22 e A OS5 i JBE 1] o
(6) He<piei DUHTE 2 H B G B E VRT3 . BB R “naitde e ” 1 JR 4R A2
o B th BB 2 Al AR, 708 B [m] A0 2 ) S )

6 EHEFHRFANS

“ESEAIL BN SS 7 R S B S5 1) — AR 2 $ B AT DU A LIRSS R, 4
SE TR ) RSB, SN T2 Ik B ER R & 182 ReIK P W E3)
SE AT S 4 Fp L %%

AR FHE G T8 8 BB 55 1 M B o S A TSR R T — R AL 5% o XTI R A R SR A 1
S8 B8 BT Tl 25 FR 0 4 20 P g B PR i A 4 B R A B, sl TR 5T 6 SRR R IR
T 36t 5 1) 30 5 AR L 5% RS, BRSNS I AR 2% 1, SR BN IR 0 #5
FIERAFR RIS E, FE R AS . B L 55 F A 2 5 DU B LR 2 B R0l 55 41
SE B DG A 5 .

(1) 13K H AT 6 A0

Bt I E e AR BV S5, AU E AN N NR S SR A IR, IR
AV S (B MU N FT o $ 588 ZURAE & A5 B MU A SCHR HIIRLE , I 54 ENM L€
B E R A . AHE 4 W e A R R AR S AU AR 1 20 76 (520 70D, & 4HEML
P T AR 75 B B A5 T8 T 20 JOMI ARG A,  BARB AR & A LA S MU (R e it

(2) 5k

AV G5 B H A AR FN 7 R AR BRI, R AR DA <G R H A R
BENFE ASHEIAT IR . BEIHRiEH (T HD AAS A A SEhrnzH (i@ aEik &1 K
HMNRAE B4 — I H) , EEMPUEE T+1 T H BRI E BT AR A 4K
Wo FESHBRIAERRLE o8 T+2 TIEH . S5 NG & W S s 5 Wi & 5, &
B4 CIFHUB NS 1, $BE AT T+2 TAE HiR 7p B G L a] . WL [a] 2 SR A G B A [
24058 [ — FRBE [ M 55 1 2 ] 3 2R AT

(3) AR AL L

B I EL o W R O AR RNl U A N B A UE R B AT E B
FRER I 55 ] s AR A, AR I % WU R



T BEEHEVH
7.1 BHLH
SRR SE AR AT B O, SEAATRAERY. bt B B3 TR EHEH

Trotibl: EYITAEH X AEE = 168 SIEIIE PR T 43 2
P3E: www. phfund. com
2 E g — %R HiG: 400-6788-533

7.2 FABAEHNLA
K-

8 EEMBIHEAS/ BV A KBEZHE
FESF IR T BRI G Oy B I S e s, AR AR TR MR H , 8 BE Rk
s kIR = R AR VSR 4 Sl A RRNE S re i IOE R IFRMI B S ol g E NARE I

9 HAhFRERTHER

Lo n A AN AT 3t 77 B At i L 850 1ok i < TR VA2 I TR R M0 ik 4 5 R 4 PR O S5 R ol 5%
R, e BN AT LA T R R 0 e e 55 AR BB ) O LA 5

2 ARRELOS AT IR . Jele] BN S g AR b 55 A R T DA B . #8058
NBRT fE AT AR S 25 FUU A PR T 0, 18 B e 18 A v EIE B o e 15 BRI B g
T IR AR AR S U ) AT

P FE7R s ANk e BN RV CACSAE . B B (0 DR U B AT IS Y 2 4 557, (B ANPRIEE
Mg mA, ARIERMRIET. &R B I FHRE NS TR PR AT
— A B S AT IR T 3 (B E W W BT A RE AR e BB T I 1O AR, AN REPRIESE B
ANFRAFEE, AR Bl & ISR 75 3 TR AR A T SN R AR G R &
[l S0 (SR Ak 7 i BORMBEEE SR, JFIRYE B 5 KSR 32 RE 1 #0E & B 2k
B e HOEHCR N BB R .

MRt S HA R A F
2021 4 09 A 15 H



