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Management Discussion and Analysis

BB WD T

BUSINESS REVIEW

The board of directors (the “Board”) is pleased to present the
unaudited interim results of Dragon Crown Group Holdings Limited
(the “Company”) and its subsidiaries (collectively, the “Group” or
“Dragon Crown”) for the six months ended 30 June 2021 (the
“Period”).

For the Period, Dragon Crown recorded revenue of HK$131.0
million (2020: HK$122.5 million), showing an increase of 6.9%.
The increase in revenue was mainly attributable to the appreciation
of Renminbi during the Period. Gross profit for the Period was
HK$74.3 million (2020: HK$67.9 million), representing an increase
of 9.5%. The gross profit ratio for the Period was 56.8% (2020:
55.4%). Profit for the Period attributable to owners of the Company
was HK$39.9 million (2020: HK$39.5 million). The slight increase
in profit was mainly due to the appreciation of Renminbi during the
Period, partially offset by the share of losses of the joint ventures.
Earnings per share increased to HKS3.27 cents (2020: HKS3.23
cents).

The Board has declared an interim dividend of HK1.8 cents per
share for the Period (2020: HK1.8 cents). It is noteworthy that
since Dragon Crown’s IPO in 2011, the Group has strived to pay
regular dividends to our shareholders for the recognition of their
long-term support, as well as their continued confidence in our
business endeavors. It also demonstrates that the Group has been
maintaining a healthy financial position. As at 30 June 2021, cash
and cash equivalents amounted to HK$291.7 million (31 December
2020: HK$288.4 million) and maintained a net cash position (31
December 2020: net cash position).

During the Period, the throughput volume of liquid petrochemical
products stored and handled by Dragon Crown’s Nanjing, Ningbo
and Weifang tank farm terminals stood at 923,000 metric tonnes,
191,000 metric tonnes and 2,464,000 metric tonnes, respectively
(2020: 752,000 metric tonnes, 192,000 metric tonnes and
2,523,000 metric tonnes, respectively). Total throughput volume
was 3,578,000 metric tonnes for the Period (2020: 3,467,000
metric tonnes).

Dragon Crown Group Holdings Limited #EF&EREZERER QT
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Management Discussion and Analysis

The Group has continuously enhanced its services quality and
strengthened the relationship with its key customers. The Group’s
revenue is primarily derived from its flagship terminal, located
in the Nanjing Jiangbei New Materials High-tech Park. A world
leading acetyl products producer Celanese Corporation (NYSE:
CE), the Group’s major customer, is also located in the same
park, contributed HK$115.5 million (2020: HK$105.0 million) to
the Group’s revenue, which is equivalent to 88.2% (2020: 85.8%)
of the total revenue during the Period. In addition, in 2020, the
Group entered a new 10-year service contract with a subsidiary of
Celanese Corporation for the continuous provision of bulk storage,
terminal and other related services for various liquid chemical
products in Nanjing for an extension of approximately 10 years. It
is believed that the operation in Nanjing has built a solid foundation
for its stable revenue with its long term relationship established with
key customers.

Dragon Crown is one of China’s leading storage and integrated
terminal service providers that specialized in the storage and
handling of liquid petrochemical products, operating tank farm
terminals that are located in Nanjing, Ningbo and Weifang.
Strategically located in the major petrochemical industry hubs of
China, the Group has set up jetties and tank farms (together, the
“Terminals”) along the coastal area to seize the rising demand
from the petroleum and chemical industries. Through the Group’s
self-owned jetties, tank farms and dedicated pipelines, Dragon
Crown offers a high quality and comprehensive range of liquid
petrochemical storage and handling services to customers.

The following table provides an overview of the Group’s Terminals as
at 30 June 2021:

Terminals Nanjing
HEEE R
Number of tanks (RSN
Storage capacity (m?) FRHAE AR 210,000
Number of berths pISLIVE

Berthing capacity (dwt) JBfIag ) (EER) 45,000

Jetty designed throughput

capacity (metric tonnes) (R G =g UNUT)) 4,000,000

Jetty of Ningbo terminal has been closed during the year ended 31
December 2019. The business and throughput of Ningbo terminal is
conducted and recorded via public jetties.

* Comprises three berths with capacity of 20,000 dwt, 20,000 dwt and
5,000 dwt, respectively.

Comprises two berths with capacity of 30,000 dwt each.
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Management Discussion and Analysis

BB WD T

Surrounded by the uncertainties of oil prices hitting three-year
high, escalating tensions between China and the U.S, and the
far-reaching and unprecedented impacts brought by COVID-19,
the more complex international environment was characterized
during the Period, which posed challenges to the price fluctuation
of oil and led to economic deadlock globally. However, taking
advantages of China’s rapid economic recovery after the worst
of the COVID-19 hit and the steady demand for storage of liquid
petrochemical products, the Group has successfully turned
challenges into opportunities. The Group will continue to leverage
the solid foundation to minimize the impact of complicated
environment and seize opportunities to maintain steady growth of
businesses.

In the pursuit of further breakthroughs in storage capacity, the
Group is committed to accelerating the expansion of its Weifang
Liquid Terminal. Strategically located in Bohai Economic Basin
with access to North-east Asia and the core region of Shandong,
Weifang Liquid Terminal acts as a regional leader of logistic hub and
enjoys geographical and logistic advantages, providing effective
storage and handling services of liquid petrochemical products for
local refineries. While Phases | and Il of the Weifang Liquid Terminal
have commenced operation, the Group is continuously refining and
optimizing the completion progress of Phase Il in accordance with
the Group’s business needs to boost its comprehensive capabilities
and enhance its influence in the region. The Group was pressing
ahead at full steam with the construction of a world-class leading
terminal to keep abreast of the changes in the trade environment
and continuously monitoring the investment opportunities.

Although COVID-19 has brought upon unprecedented challenges
to the world, the Group remained cautiously optimistic about
the industry prospects and business development. Given the
development trend of storage and integrated terminal service
industry, the Group has adopted highly strict preventive and
protective measures to optimize operations. Together with the
expansion strategy of Weifang Liquid Terminal, the Group will
continue to be benefitted in the new era of development and
maintain steady growth of businesses.

e Dragon Crown Group Holdings Limited #EF&EREZERER QT
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Management Discussion and Analysis

BUSINESS OUTLOOK

Looking into the second half of 2021, COVID-19 shall remain the
most significant uncertainty for the global economy. Nonetheless,
with the gradual rollout of vaccines and easing of lockdowns, the
effect of the pandemic on global economic and social activities
will be reduced and the world’s economy is expected to recover
gradually. Demand for oil and other liquid petrochemical products
in the downstream sector is expected to grow as the global
economic activity rebounds, which will have positive impact on the
petroleum liquid feedstock market. The Group is positive about the
industry and business prospects in the wake of gradually improving
global economy, and firmly believes the Group will benefit from the
implementation of the economic stimulus measures and the higher
expected growth of the China economy. The Group will continue to
pay close attention to the prospect of its business and explore new
market business expansion while ensuring the development of its
core business.

Dragon Crown has been strengthening its business development
in China’s coastal regions, particularly along the Yangtze River
Delta and Bohai Bay regions. With the development of the Group,
expanding the storage capacity will be one of the key drivers to the
Group’s profitability. As Weifang Liquid Terminal Phases | and Il
commenced operation, Phase lll is expected to further enhance the
Group’s scale in the future. The opening of Phase lll is granting the
opportunity to the Group to capture regional business and satisfy
the market demand in North-eastern China and North-eastern Asia,
further enlarging existing customers’ base. Looking forward, the
Group will refine and optimize the completion progress of Weifang
Liquid Terminal Phase Il and consider to commence in the right
time. Taking advantages of the Weifang Liquid Terminal, the Group
believes the operation scale and profitability will be beneficial to
maintain the leading position in the new market.

Amidst COVID-19, the Group has successfully turned the risks
into the opportunity with a strong customer base and the visionary
management team. Looking forward, the Group will strive to provide
high quality and comprehensive liquid petrochemical storage and
handling services to customers under such a difficult time and seize
every opportunity to diversify business layout to related areas, so
as to consolidate the current position as a storage and integrated
terminal service provider in China. With the concerted efforts of its
management together with all employees, the Group believes that
it will create a more splendid future and strive for maximizing the
return and long-term value for its shareholders.
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Management Discussion and Analysis

BB WD T

FINANCIAL PERFORMANCE REVIEW
Revenue

For the Period, the revenue of the Group increased by 6.9%
from HK$122.5 million in the same period of 2020 to HK$131.0
million. The increase was mainly attributable to the appreciation of
Renminbi during the Period.

Gross profit

For the Period, the gross profit of the Group increased by 9.5%
from HK$67.9 million in the same period of 2020 to HK$74.3
million. The increase was mainly due to the increase in revenue
as mentioned above. The gross profit ratio increased slightly from
55.4% in the same period of 2020 to 56.8% for the Period.

Other income

For the Period, other income increased to HK$12.3 million from
HK$8.9 million in the same period of 2020, which mainly due to
the net foreign exchange gains recorded for the Period of HK$3.0
million.

Administrative expenses

For the Period, administrative expenses decreased by 4.1% from
HK$21.1 million in the same period of 2020 to HK$20.2 million.
The decrease was mainly due to the combined effects of the net
foreign exchange losses recorded of HK$3.3 million and various
administrative costs reduction under COVID-19 pandemic during
the same period of last year.

Finance costs

The finance costs for the Period which decreased to HK$2.0 million
from HK$3.9 million in the same period of 2020. It was mainly
attributable to the decrease of interest rate and repayment of bank
loans.

e Dragon Crown Group Holdings Limited #EF&EREZERER QT
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Management Discussion and Analysis

Share of profits and losses of joint ventures

There was no significant change in the share of profits of the joint
ventures in Ningbo compared with that of 2020.

Since the share of the joint venture in Weifang turned around from
profit to loss mainly due to a lower business volume, while the
share of profits of the joint venture in Ningbo remained stable, the
Group recorded a share of losses of its joint ventures of HK$1.4
million (2020: profit of HK$9.4 million) for the Period.

Tax expense

The tax expense for the Period increased to HK$18.1 million from
HK$17.0 million in the same period of 2020. The increase was due
to the increase in profit for the Period.

Investment in Weifang Sime Darby Liquid Terminal Co., Ltd. (“WSDL")

The acquisition of 50% equity interest in WSDL at a consideration
of RMB60.9 million was completed on 23 May 2016 and WSDL
becomes a joint venture of the Group since then. Afterwards, the
Group had injected capital of total RMB225.0 million into WSDL
in proportion to its shareholding interest in WSDL up to 30 June
2021.

The Group had provided shareholder’s loans to WSDL. As at 30
June 2021, WSDL was indebted to the Group in an aggregate
amount of RMB143.1 million. Subsequent to the Period and on 9
July 2021, the Group had agreed to extend the repayment of the
shareholder’s loans advanced to WSDL to 31 December 2028.

USE OF NET PROCEEDS FROM LISTING
The Group has received approximately HK$281.1 million net

proceeds, after deducting underwriting fee and other related
expenses, from the listing of the Company’s shares in 2011.
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These net proceeds were applied up to 30 June 2021 in RIEA AR B EA201145 A30H 2 HRE
accordance with the proposed applications set out in the BRIRKFTERAESRBERAR ] —SHEAR
section headed “Future Plans and Use of Proceeds” in the RIHHIA2013F2 A6 HE A& F 5308
Company’s prospectus dated 30 May 2011 and the Company’s B#&l - BEIA2017F12A20REAEE
L announcements dated 6 February 2013 headed “Change of use of PIRFEMSHIERE] K BAHA2017F12
proceeds”, dated 20 December 2017 headed “Change in use of HeoRBRIBBERASI 2 AMFRE v EE
proceeds from the global offering” and dated 22 December 2017 R ZEFEHIBFEEZE202146H30
k headed “Clarification announcement”, as follows: AR :
Net proceeds (HK$ million)
FEREFE(EEER)
Available Utilised  Unutilised
A& A 2EHA KRENA
A Construction of second cryogenic R E2EER
ethylene tank ot 133.1 133.1 -
‘ Construction of our third jetty = S Ete) A e 46.6 46.6 -
Investing into existing projects KERBRBIER 15.0 15.0 -
‘ Investing into future business TERRRERS
development opportunities BREE 5.0 - 5.0
' Construction of nine general purpose EROE—R RS
storage tanks e 33.3 33.3 -
General working capital —REEED 48.1 48.1 -
281.1 276.1 5.0
J The Group held the unutilised net proceeds in short-term deposits MR20216F6A30H + AEEKREAENR
" or time deposits with banks in Hong Kong as at 30 June 2021. EHFHENERERREHEFEXNERE
P BRTT °

@ Dragon Crown Group Holdings Limited #EF&EREZERER QT



Management Discussion and Analysis

CAPITAL STRUCTURE, LIQUIDITY AND GEARING

As at 30 June 2021, the Group’s total bank loans amounted to
HK$145.3 million (as at 31 December 2020: HK$171.4 million),
all are Hong Kong dollar bank loans. The Group’s cash and cash
equivalents amounted to HK$291.7 million (as at 31 December
2020: HK$288.4 million). The Group maintained net cash position
at 30 June 2021 and 31 December 2020. The gearing structure
was as follows:

Net cash ReFHE
Equity attributable to owners KREMER A
of the Company JE(G
Gearing ratio EEBELE

As at 30 June 2021, the Group’s current assets and current
liabilities amounted to HK$368.3 million (as at 31 December 2020:
HK$364.1 million) and HK$176.3 million (as at 31 December 2020:
HK$113.5 million), respectively. As at 30 June 2021, the Group’s
current ratio was 2.1 (as at 31 December 2020: 3.2).

The Group strives to efficiently use its financial resources and
adopts a prudent financial policy in order to maintain a healthy
capital ratio and support its business expansion requirements.

EEE WD T

BEER  THEeREERARILE

R2021F6 8308 + AEEIRTERBEEE
1.453{8#8 7T (R2020F12 8318 : 1.714
BATT) » 2MWABTHEZIRITER - K
EEBESMREFEDR2.917EB T (R
20209F 12831 H : 2.88418#% L) - "N&E
7202146 A30H &2020F12 A31H15
REFFHSMKN - BEBELRERD
T

30 June 31 December
2021 2020
20214F 20204
6H30H 12H31H
HK$’000 HK$’000
FHET FHET
(Unaudited) (Audited)
(RBER) (8 %%
146,439 117,025
1,158,239 1,142,083
N/ATER N/ATE A

202146 A30H « NEERENE E R E)
B &9 5/3.6831E48 7T (772020512 H 31
B : 3.64118%87T) &1.763(&8 T (522020
F12H31H : 1.135FHF L) ° H20215F6
A30R ' AEEZ B R A2.1 (72020
F12A318 : 3.2) »

AEEFRAEMMEREPYBER - KA
REZMBRER - MESREIEARL X
REFARRE Z EBERFL -
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Management Discussion and Analysis

EEENWED T

DEBT MATURITY PROFILE

The maturity profile of the Group’s bank loans is set out below:

Repayable: JEE IR -
Within one year 1ERN
In the second year FoF

Note: All bank loans as at 30 June 2021 are denominated in Hong Kong
dollars.

CHARGES ON ASSETS

As at 30 June 2021, the Group did not have any charges on its
assets.

FOREIGN CURRENCY AND INTEREST RATE RISKS

The Group’s cash and bank balances were primarily denominated
in Renminbi and Hong Kong dollars. Its operating cash inflows
and outflows were primarily denominated in Renminbi and Hong
Kong dollars. During the Period, the Group did not have any
material foreign exchange exposure and had not used any financial
instruments for hedging purpose.

All bank borrowings of the Group were denominated in Hong Kong
dollars, the interest rates of these bank borrowings are calculated
in Hong Kong Interbank Offer Rate plus a particular percentage.
The Group will closely monitor the interest rate movements and
regularly review its banking facilities so as to mitigate the expected
interest rate risk.

Dragon Crown Group Holdings Limited #EF&EREZERER QT

RHERAER

AEBRITEROEFPEOREINNT -

30 June 31 December

2021 2020
20214 20204
6H30H 12A31H
HK$’000 HK$’000
TR FET
(Unaudited) (Audited)
(RISER) (lEZ)
145,250 71,750

- 99,625

145,250 171,375

izt : 72021566 A308 @ B RITERAS
JLETE o

HEEH

2021965308 » REBEITEALEEE
TR o

41 B I B % ) 252 o B

REEZRE RBITEBREIEUARKE R
BILETE - HEBRERARTHEZ
AR NGETTEHE - REIRN > AEBELE
{E o] B K SN 3 Bex B 37 8 {50 AR A AAT DA 60
RENHNEZRTA -

$’$ lﬁﬁﬁfﬁ?ﬂ%?ﬂx%ﬁéﬂﬁ % F IR

FﬁKZﬂfTJBzi? TTREF S X
)JDL% EE: Zli'il#lﬂﬁtﬂﬁ*T

ﬂ%&@&m%wﬂﬁﬁﬂﬁuhﬁﬁ%
Rl -



Management Discussion and Analysis

SIGNIFICANT INVESTMENT HELD

Except for the investments held in associates, joint ventures and
subsidiaries, the Group did not hold other significant investment
during the Period.

COMMITMENTS AND CONTINGENT LIABILITIES

Details of commitments as at 30 June 2021 are set out in note 16
to the condensed consolidated interim financial information. As at
30 June 2021, the Group did not have any significant contingent
liabilities.

EMPLOYEES AND REMUNERATION

As at 30 June 2021, the Group had a total of 322 full time
employees (as at 31 December 2020: 339). The Group provides
competitive remuneration package to retain its employees including
salaries, discretionary bonus, medical insurance, other allowance
and benefits in kind as well as mandatory provident fund schemes
for employees in Hong Kong and state-managed retirement benefit
schemes for employees in the PRC.

MATERIAL ACQUISITIONS AND DISPOSALS

During the Period, the Group made no acquisitions or disposals of
subsidiaries, associates and joint ventures.

EEENWED T

CELRMBARSE
K’Elﬂ?&ﬁ?ﬁﬁﬁﬁﬂ

BREAF20214E6 A0 AE Y S5
FRER A R ERBA TS BRI FE16 - 72202146 A
308  AEEWETERRABE -

& 8 & el

MR2021F6H30R + AEEEMA #3224
282 B (20206 12A31H : 3394) °
AEERBAERF NOMESES RS
HEBT  BiEFe - BBREa - BER
% HaRBMREWMEN URBERE
BIMEbE BT REHAFTHET
MWEIRERRREFETE

BEXIER H &

REA - AEEHERBXLENBR

Al BERRRAZRE -
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Corporate Governance and Other Information

TEEERAMESR

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES

As at 30 June 2021, the interests and short positions of the
directors and the chief executives of the Company in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO”)) which have been
notified to the Company and The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) pursuant to Divisions 7 and 8 of
Part XV of the SFO, or which were recorded in the register required
to be kept pursuant to Section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange pursuant to
the Model Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code”) set out in Appendix 10 to the Rules
Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules”) were as follows:

EEREETHARREN - ARG
REGZHERRE

M202166HA30R * RRRAIZEERTE
TTRABRARR REAEEERE (EREF
F MEE GG ([FEH RS G ]) EXVER)
2R -~ MERD REHFEEARES
F RHEROIEXVERET R E8H EAME
RRRMREBHERZHAERA R ([HR
Frl) 2 #Em KRR  HBRSNIRIEES
REREGAEIS2EATHFE 2 & lA
2w ROR B S IR B AP EE 5 R AR Al
([ ERA) e+ ATz LT AE
FETEAFRZFNZESTE([F2ESPA])
SITHE AR B KB R AT 2 #E 2 ROk B
™~

() Interests in the shares of the Company () RERBIRMDZER

Approximate

percentage of

existing issued

Personal Corporate share capital

Name of directors interests interests Total of the Company

HAERARRE

2B ITRA

EEpnA B AR NRER et MO

Mr. Ng Wai Man (“Mr. NG”) 125,354,000 767,988,000? 893,342,000 73.18%
REREE(TREED

Mr. Chong Yat Chin 16,712,000 - 16,712,000 1.36%

HREEE
Ms. Chan Wan Ming 184,000 - 184,000 0.01%

[Py

a Dragon Crown Group Holdings Limited #EF&EREZERER QT
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Notes:

Corporate Governance and Other Information

1. All interests of the directors in the shares of the Company were

long positions.

2. Mr. NG was the beneficial owner of all the issued share capital

of Lirun Limited (“Lirun”) and Sure Port Investments Limited

(“Sure Port”) and therefore was deemed to be interested in a
total of 767,988,000 shares of the Company held by Lirun and

Sure Port.

Long positions in the shares of associated corporations of the

Company

Name of directors

EENE

Mr. NG
REHE

Mr. NG
RAEHE

Name of
associated
corporation

B EEEE

Lirun

HiE

Sure Port
BB

Capacity

51

Beneficial owner
EnlEA

Beneficial owner
EnlEA

Save as disclosed above, as at 30 June 2021, none of the

directors nor chief executives of the Company had any

interests or short positions in any shares, underlying shares

and debentures of the Company or any of its associated

corporations.

TEEARAMBESR

BT

1. BRERARRRDZAEEEHER

2. REATIHHEBRAR(HED) R
HBIEREHR AR ([HEIE]) 2IE
BIBRAZESEEA  BLES
BRIBRBIERE 2 A QRS H
767,988,0000% A% 17 A s ©

(i) RAREEESEEBRD 2R

Percentage of

existing issued

Number of shares share capital
held in associated of the associated
corporation corporations
RiEEEE REEEERE
RO EE ERITREAED

40 100%
10 100%

B Fat B ERE SN - R2021F 6 A30
B ARBIEZERETBITRABLE
AR B S EAREOR B 2 (T i
0BRGN RESFPREE T ER

AR o
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Corporate Governance and Other Information

TEEERAMESR

INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL
SHAREHOLDERS

As at 30 June 2021, so far as was known to the directors of the
Company, the persons or corporations (other than directors or chief
executives of the Company) who had interests and short positions
in the shares or underlying shares of the Company as recorded in
the register required to be kept under Section 336 of the SFO or as
otherwise notified to the Company were as follows:

FERRZHGRNE

R20216F6 H30H * BIARREEFH © R
RAF 2RO SABEIR D R IEBIRIEE S
K HAE 5151 58 3361478 se 85 1 & 5ot ifn 78 &0
EARRNT 2R RAE 2 ATSOEBE (W 3E
RARESHEBEITHRAB)WAT

Approximate
percentage of

Number of shares existing issued
or underlying shares share capital
Name of shareholders Capacity held in the Company of the Company
RAEQRRFAFRDE A AAREESRIT
IRER A g4 HBROEE BAESABE D
Lirun Beneficial owner? 751,488,000 61.56%
b ERER AR
Mr. Ng Dan Ching Beneficial owner 117,040,000 9.59%
RAExE EREBA
Notes: Bit3E
1. All interests of the substantial shareholders in the shares of the 1. FERFERARAFRG 2B ERHE AL
Company were long position. -

2. Mr. NG was the beneficial owner of all the issued share capital
of Lirun and therefore was deemed to be interested in a total of
751,488,000 shares of the Company held by Lirun.

Save as disclosed above, as at 30 June 2021, the directors of the
Company were not aware of any other persons (other than the
directors of the Company whose interests are set out in the section
“Directors’ and chief executives’ interests and short positions in
shares, underlying shares and debentures” above) who held any
interests or short positions in the shares, or underlying shares of
the Company as recorded in the register required to be kept under
section 336 of the SFO.

@ Dragon Crown Group Holdings Limited #EF&EREZERER QT

2. REEDHBERHCBETRAZERES
A B AR EHAEARR ZAHK
751,488,0000%f& 10+ #E B #Eax -

B LB ES) - 74202146308 + A2
AEBHTAREMEMAL (5 it [#
EREBTHABRBL BB R &
SRR TAR] —BHRAATNEE B
250 AN B B BRI 15 e A B AR
AEH R IR0 RE AR B
T s -



Corporate Governance and Other Information

SHARE OPTION SCHEME

A share option scheme was adopted on 23 May 2011 (the “Share
Option Scheme”) to provide incentives to eligible participants
(including employees, executives or officers, directors including
non-executive directors and independent non-executive directors,
advisers, consultants, suppliers, customers and agents of the
Company or any of its subsidiaries) for their contribution to the long
term growth of the Group and to enable the Company to attract
and retain high calibre employees. During the Period, no share
options were granted, exercised or cancelled by the Company
under the Share Option Scheme. The Share Option Scheme was
expired on 22 May 2021.

CORPORATE GOVERNANCE CODE

The Board is committed to achieving high standards of corporate
governance to safeguard the interests of shareholders and to
enhance corporate value and accountability. The Company
regularly reviews its corporate governance practices to ensure
compliance with the Corporate Governance Code (the “CG Code”).

The Company has applied the principles as set out in the CG Code
contained in Appendix 14 to the Listing Rules.

In the opinion of the directors, throughout the Period, the Company
has complied with all the code provisions as set out in the CG
Code, except for code provision A.2.1.

CHAIRMAN AND CHIEF EXECUTIVE OFFICER

Code provision A.2.1 stipulates that the roles of chairman and chief
executive should be separate and should not be performed by the
same individual.

The roles of Chairman and Chief Executive Officer of the Company
are held by Mr. NG Wai Man who is the founder of the Company
and has extensive experience in the industry.

The Board believes that vesting the roles of both Chairman and
Chief Executive Officer in the same person is beneficial to the
business prospects and management and provides the Company
with strong and consistent leadership and allows for effective and
efficient planning and implementation of business decisions and
strategies.

TEEARAMBESR

MRk EEE

AREBR2011F5 23 H AN HE T2

(TFERERTE)) - B ERBAERSNE
(BfEEE - TTRAELSABE #=F

(BREFFATEZRBIUIFNTES) K

NRIHEEFIM B AT 2 B - ERE -
HER FPERE)  BRFEUAKER

HEREHZER - RLAQRIENES
MREBBESIHZEE - A - AR FHE
B ITESGEEEREEE TORR
¥ o B HERTBIE 202165 A22B @ ©

fEREFATA

~

EEeYNERRKFZLEER  UE
BRERESELREACEBEEREEN - &
NEEEHRBREHECEE AT HRNERE
sieEREASTAI([REERTA -

ZAUNCIISY/ s M R L=tV T
ERTRIRZRA -

EEZR5 ARERBESMEAZE T
EERTRIPTE 2 B T RIS - ST BY
X EA2. BRI

FRRITHAR

SRR EAAMGRE - TREEETH
ANBZBEEAMERY - BTEAR—A
HAE -

ARBEFERITREZNACAHRERSE
i?f’f‘{f c WAARRBMBIIA A REZITE
BEEENER -

ExelE AR ABETERERITRE
HENREBARREE - XA RARF
RMfteAmMBRRE  YARN AR
IR B M EITRIIRE SRS o
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Corporate Governance and Other Information

TEEERAMESR

The Board considers that the current structure of vesting the roles
of both Chairman and Chief Executive Officer in the same person
will not impair the balance of power and authority between the
Board and the management of the Company. The Board shall
review its structure from time to time to ensure appropriate and
timely action to meet changing circumstances.

AUDIT COMMITTEE

The Audit Committee comprises three independent non-executive
directors, namely, Mr. LAU Sik Yuen (Chairman), Mr. FENG Jianping
and Mr. HOU Xiaoming, including one independent non-executive
director with the appropriate professional qualifications. None of
the members of the Audit Committee is a former partner of the
Company’s existing external auditor. At the meeting convened
on 26 August 2021, the Audit Committee has reviewed the
condensed consolidated interim financial information for the Period,
the accounting principles and practices adopted by the Group
and discussed the auditing, internal control, risk management and
financial report matters in relation to the condensed consolidated
interim financial information for the Period. The Audit Committee is
of the view that the internal control and risk management system in
place are effective and adequate for the Group as a whole.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
set out in Appendix 10 to the Listing Rules.

Specific enquiry has been made of all the directors and the
directors have confirmed that they have complied with the Model
Code throughout the Period.

The Company has also established written guidelines (the
“Employees Written Guidelines”) on no less exacting terms than the
Model Code for securities transactions by employees who are likely
to be in possession of inside information of the Company.

No incident of non-compliance of the Employees Written Guidelines
by the employees was noted by the Company during the Period.

@ Dragon Crown Group Holdings Limited #EF&EREZERER QT

ExeR R R ABEEXZERITHRAE
HZEMABRK I eEETEETEHRARF]
ERERZENREEZTE  -EFEQF
TRAR T HEHE - AR ERRIUEE &

FREAE

ENZESRE LB IERTES B
2ISRELE (X F) BT eds REER
L BE-—REABEEREER BT
EWITES - BERZBESNEWIEAQF
IRAESNEAZ AR 2 ATEA A ° 20214
8H26HBHcERE L BERZESCE
FERZ GRGETHEBER - AEH
FTEMz gt REIRIED - W&mA EE
NERRERE P AR 2 Bix « NEfE
T EREERMERESE - BRES
eRE BENANIPELELEAREERS
HAEERENSBEXIRTD °

EHXHEETR

ARRBCERAN LR BT 8% 1P £ 3
TABERETEFRHZIRETR(TEE
SR e

ERERESFFHAREH EFCER
FEREEPEAS ETRETR -

ARRIFEHAIBEEAARRNRERZ
BREETEFR IR EEmESI(EES
EE5l)) - HEFRAE A RRNMRESFA o

BEARBMA  MABEEAREZRE
BEmES



Corporate Governance and Other Information

PURCHASE, REDEMPTION OR SALE OF LISTED
SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries purchased, redeemed
or sold any of the Company’s listed securities during the Period.

INTERIM DIVIDEND

On 26 August 2021, the Board has declared an interim dividend
of HK1.8 cents per share for the six months period ended 30 June
2021 to shareholders whose names appear on the register of
members of the Company at the close of business on Tuesday, 21
September 2021. The interim dividend is expected to be paid on
Tuesday, 12 October 2021.

CLOSURE OF REGISTER OF MEMBERS

For determining the entitlement to the interim dividend, the
register of members of the Company will be closed from Monday,
20 September 2021 to Tuesday, 21 September 2021, both
dates inclusive, during which period no transfer of shares will be
registered. In order to qualify for the interim dividend, all transfers
of shares, accompanied by the relevant share certificates, must be
lodged with the Company’s branch share registrar in Hong Kong,
Tricor Investor Services Limited, at Level 54, Hopewell Centre, 183
Queen’s Road East, Hong Kong, for registration not later than 4:30
p.m. on Friday, 17 September 2021.

APPRECIATION

| wish to express my sincere gratitude to our management and
staff members for their dedication and hard work during the Period.
| would also like to extend thanks to all our business partners,
customers and shareholders for their support. | believe that they will
continue to render support to the Group for our continuous growth
and success in the future.

By order of the Board
DRAGON CROWN GROUP HOLDINGS LIMITED
Ng Wai Man
Chairman & Chief Executive Officer

Hong Kong, 26 August 2021

TEEARAMBESR

ME  RORNHEFLF LHES

B\ ARBHEEFAMNEARGER
B BogHEERARE LHES

RRAR 2

R2021F8H26H + EEEMM20214F9 A
1R (EH D) B R ERFEIARDFI/RE
Hf 2 R EIREZ202146 A30H LE/~ A
BB HAR B 501,878l o EIR B TE HT
R2021FE 108128 (2 =) IR -

TERBBREREFHE

RETZEPHREZER  AREHR
202159 H20R (28—) Z=202149H21H
(BHD) (PEERMA) EEEHERNBR
BRFE - PBHEETHERMDBFERL -
MRFEERBIFPHERE - FTERNKIB
P ERAEBERREER2021F9H17H
(B8R TR =1+2EREARDFA
BERNBFPELIEEERZSFEZLER
Al AEFIEROBPELFE - ik
BEBRERNER183FAMAB L541E »

B

RAROBSEREFOMAE B THEHA
MRS N WHBREBBH TP EK
ROXBRRAEWEEH - RAFRERE
BEBBE TR BB REBREBERYE
=

EEEGD
EAREZERAERIE
FIEARTTICAREL
RER

F7%& - 20218 726H

Interim Report 2021 FHEAFRE @



A
N
4
a

G
A
a

y

A N
F

G
A

A
A
4
4
D

y

Condensed Consolidated Interim Statement of Profit or Loss

fERmRE R HERER

REVENUE

Cost of services provided

Gross profit

Other income
Administrative expenses
Finance costs

Share of profits and losses of:

Associate
Joint ventures

PROFIT BEFORE TAX

Income tax
PROFIT FOR THE PERIOD

Attributable to:
Owners of the Company
Non-controlling interests

EARNINGS PER SHARE

ATTRIBUTABLE TO OWNERS
OF THE COMPANY (HK cents)

Basic and diluted

WA

RAEIRTEA
EH

HAb WA
TR

eGSR E1R

/NS

BEhE

B A 48 R

PR

HRER

AN AL -
ZA/NCIE 2SN
IR

RATHEEA

FEfE SRR B (BAL)

@ Dragon Crown Group Holdings Limited #EF&ERZERER A T

Six months ended 30 June

BZ6H30RLA<EA

2021 2020
Notes HK$’000 HK$’000
k=3 TERT THET
(Unaudited) (Unaudited)
(REBER) (R ER)

4 130,956 122,461
(56,613) (54,573)

74,343 67,388

5 12,277 8,866
(20,200) (21,072)
6 (2,013) (3,888)
(236) (219)

(1,364) 9,421

7 62,807 60,996
8 (18,120) (17,026)
44,687 43,970

39,936 39,460

4,751 4,510

44,687 43,970

9 3.27 3.23




Condensed Consolidated Interim Statement of Comprehensive Income
G E P2 ERAR

Six months ended 30 June

HZ6H30H1E<EA
2021 2020
HK$’000 HK$’000
FHER FAT

(Unaudited) (Unaudited)
(REER) (RS ER)

PROFIT FOR THE PERIOD HRER 44,687 43,970
OTHER COMPREHENSIVE Hib2ERA  (E8)

INCOME/(LOSS)
Other comprehensive income/(loss) that WEEBE AT REEF DA B

may be reclassified to profit or loss ZEMEEBA (ER)

in subsequent periods:

Share of other comprehensive FEfh— B & A F]
income/(loss) of an associate Haz2mk A/ (518) 226 (346)
Share of other comprehensive e e
income/(loss) of joint ventures Hiz2mk A (E518) 6,479 (9,675)
Exchange differences related to BREFINESHIE L EFE
foreign operations 6,779 (11,047)
13,484 (21,068)
TOTAL COMPREHENSIVE INCOME HAZEBRAETE
FOR THE PERIOD 58,171 22,902
Attributable to: AT ALREL
Owners of the Company RARER A 52,775 19,398
Non-controlling interests Pl 5,396 3,504
58,171 22,902

Interim Report 2021 FEAFR & a
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‘ Condensed Consolidated Interim Statement of Financial Position
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-

NON-CURRENT ASSETS FRBEE

Property, plant and equipment e =N
Right-of-use assets EREEE

Goodwill [k

Investment in an associate R—EEEE AR E

Investments in joint ventures NE B ERIRE
Prepayments SEANEA
Deferred tax assets RIETIR A E

Total non-current assets IEREEELE

Inventories FE

Accounts and bills receivables FEUWER R R &

Prepayments, deposits and TaNH - ek
other receivables E h fE U RIE

Cash and cash equivalents ReRREEFEEY

" Total current assets MENEEEE

CURRENT LIABILITIES REBEE
Other payables, accruals and HAETFRIA - EETE R
contract liabilities rEeEHatE
Interest-bearing bank and FTEIRTTR
other borrowings HibEE
Tax payable FEIFLIR

Total current liabilities mEaERE

-

NET CURRENT ASSETS REEEFE

TOTAL ASSETS LESS HWEERRBARE
CURRENT LIABILITIES

G
A

' CURRENT ASSETS REBEE

@ Dragon Crown Group Holdings Limited #EF&ERZERER A T

Notes

B aE

11

12

13

14

30 June 31 December
2021 2020
20214 20204
6H30H 12H31H
HK$’000 HK$’000
FET T
(Unaudited) (Audited)
(REEEZ) (5e5B1%)
453,121 469,867
41,781 48,776
1,210 1,210
17,976 17,983
530,213 525,089
- 336

6,405 6,784
1,050,706 1,070,045
3,028 3,175
27,467 31,593
46,082 40,907
291,689 288,400
368,266 364,075
16,542 19,856
152,995 85,922
6,752 7,685
176,289 113,463
191,977 250,612
1,242,683 1,320,657




Condensed Consolidated Interim Statement of Financial Position
SR 4R & P HA BT AR R 3R

30 June 31 December

2021 2020
20214 20204
6H30H 12A31H
Notes HK$’000 HK$’000
Mk FHBxT T
(Unaudited) (Audited)
(REEERZ) (8&F=%)
NON-CURRENT LIABILITIES ERBARE
Interest-bearing bank and FHEERTTR
other borrowings HEipgEe 14 340 100,455
Contract liabilities BHEE 13 21,916 23,667
Deferred tax liabilities FETHIBEE 6,955 4,615
Total non-current liabilities EREaFELE 29,211 128,737
NET ASSETS EEFE 1,213,472 1,191,920
EQUITY =
Equity attributable to EAREBA
owners of the Company PEfhfE
Share capital &7 15 122,063 122,063
Reserves (e 1,036,176 1,020,020
1,158,239 1,142,083
Non-controlling interests JEiEpR RS 55,233 49,837
TOTAL EQUITY REBE 1,213,472 1,191,920
Ng Wai Man Chong Yat Chin
RER HES
Director Director
BEE EZE

Interim Report 2021 FEAFR & @
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Condensed Consolidated Interim Statement of Changes in Equity

ARG E R R ER

Six months ended 30 June 2021
HZE202146 A30HE/EA

At 1 January 2020 (Audited)

Profitfor the period

Qther comprehensive loss
for the period:

Share of other comprehensive

loss of an associate

Share of other comprehensive

loss of joint ventures

Exchange differences related

fo foreign operations

Total comprenensive income/[loss)

for the period
Final 2019 dividend (note 10)
Dividend declared to
non-controllng interests

At 30 Jung 2020 (Unaudited)

00201 A1 A (B2H)
B
FhAHLAER

ElREL%
Et2EER
BRI R
EiZE
Sr2EA/ (5
g
2019 RHRE (HEH10)
EREHRER RE

202067308
(REZH)

Attrioutable to owners of the Company

NN

Exchange Non-
Share Share Reserve Capital ~ fluctuation ~ Retained controling Total
capital — premium funds resenve Tesenve profts Total  interests equity

B PR
e KhEE  BEEE  AARE  RBRE  REEN a3t En  EREE
HK§000  HKS000  HKS000  HKBOOD  HKS000  HK§000  HK$000  HKSO000  HKS000
Tkn  TEn  TEr  TEn  TEr TR TEn TEr TR
122063 553908 16,075 20407 0849 328284 1030888 45,120 1,076,008
- - - - - 39,460 39,460 4510 43970
- - - - (346) - (346) - (346)
- - - - (9,675) - (9,675) - (9,675)
- - - - (1004 - (10041) (1,006 (11,047)
- - - - 2000 39,460 19398 3504 2,90
- - - - - (12200 (12,206) - (12,206)
_ - - = - - - (6,997) (6,997)
122,063 553908° 16075° 20407 9911 355538 1,038,080 2621 1,080,707

@ Dragon Crown Group Holdings Limited #EF&ERZERER A T



Condensed Consolidated Interim Statement of Changes in Equity
G E PR E R

Six months ended 30 June 2021
HZE 202146 A30HL/NEA

Attributable to owners of the Company

KORERAER
Exchange Non-
Share Share  Reserve Capital  fluctuation  Retained controlling Total
capital  premium funds reserve reserve profits Total interests equity
it FER
Rx  RBEE  BEEE  BARE  RBRE  REEA it BE  BEER
HKS'000  HK§000  HKS000  HKS000  HKS'000  HK$000  HK$000  HKS000  HK$'000
Thn TR TR TEn Thn TR TR ThEn Thn
At 1 January 2021 (Audited) ROMEIAIBERR) 122063 553008 16854 20407 51683 77168 1142083 49837 1,191,920
Proft for the period BT - - - - - 3006 39,0% 4750 44687
Other comprehensive income BhEBLIERA
for the period:
Share of ather comprehensive Elb—HHERT
income of an associate Ay 2ERA - - - - 26 - 26 - 26
Share of other comprehensive EifAERE
income of oint ventures Ath2ERA - - - - 6479 - 6479 - 6479
Exchange cifferences related BRI EHH
to foreign operafions EHEE - - - - 6,134 - 6,134 645 6,779
Total comprehensive income BrzEpAES
for the period - - - - 12,839 39,93 52,175 5,396 58,171
Final 2020 dividend (note 10) 20 RHRE (E10) - - - - - (%6619 (36,619 - (%6619
At 30 June 2021 (Unaudited) 12021564308
(higEh) 122063 553908 16854 20407 64522 380485 1158239 55280 1213472
* These reserve accounts comprise the consolidated reserves * 7202156 A30 R 2 fRA4R & F BARF 757k

of HK$1,036,176,000 (30 June 2020: HK$916,017,000) in the
condensed consolidated interim statement of financial position as at

30 June 2021.

MEH - ZEEERE 8151,036,176,000
77T (202056 A30R : 916,017,000 7T)

Z

=)
N

i
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Condensed Consolidated Interim Statement of Cash Flows

FRGEPHRSRER

CASH FLOWS FROM
OPERATING ACTIVITIES

Profit before tax

Total non-cash adjustments

Total working capital adjustments

Cash generated from operations
Tax paid
Interest paid

Net cash flows from operating activities

CASH FLOWS FROM
INVESTING ACTIVITIES
Purchases of items of property,

plant and equipment
Interest received

Net cash flows used in investing activities

CASH FLOWS FROM
FINANCING ACTIVITIES

Repayment of bank loans

Dividends paid

Interest paid

Principal portion of lease payments

Net cash flows used in financing activities

NET INCREASE IN CASH AND
CASH EQUIVALENTS

Cash and cash equivalents at
beginning of period
Effect of foreign exchange rate changes, net

CASH AND CASH EQUIVALENTS
AT END OF PERIOD

ANALYSIS OF BALANCES OF CASH
AND CASH EQUIVALENTS

Cash and bank balances

Time deposits with original maturity of less
than three months when acquired

Cash and cash equivalents as stated
in the condensed consolidated
interim statement of cash flows

REEHEEZ
RERE

BRI AL A

IR HERR
LEESHEER

LEFTSIR S
EHHIE
BFIE

RETBMT

RETHELEZ
RERE

BEYE  BEM
REHE
IS

RELHMARSREFH

BMEEBHEEZ
REng
BRBFITER
ENEE
ENFE
XNHEAEED

RERDMARSREFHE

RERATEEY
12 hn 88

RENzHERRE
HEY
EXZENTE - FHE

RERZRERRE
EEM

RERASEEY
RO

Be RRITRE
BESERESHAE IR
={8 A & BfFR

RERAGETFHRERER
IRz B MR EEY

HEH\IH
“:H”l
iy

Dragon Crown Group Holdings Limited #EF&ERZERER A T

Six months ended 30 June

B Z6H30H L~ EA

2021 2020
HK$°000 HK$'000
THET THET
(Unaudited) (Unaudited)
(REER) (REEER)
62,807 60,996
30,367 15,069
(842) (26,236)
92,332 49,829
(16,408) (12,291)
(282) (78)
75,642 37,460
(3,933) (5,248)
2,440 1,910
(1,493) (3,338)
(26,500) (1,500)
(36,619) (12,206)
(1,356) (3,310)
(7,064) (1,385)
(71,539) (18,401)
2,610 15,721
288,400 243,198
679 (897)
291,689 258,022
110,917 85,590
180,772 172,432
291,689 258,022




Notes to Condensed Consolidated Interim Financial Information
S BR 4R S o HA B FE & BB &

2.1

GENERAL INFORMATION OF THE GROUP

Dragon Crown Group Holdings Limited (the “Company”) was
incorporated on 16 July 2010 as an exempted company
with limited liability under the Companies Law of the Cayman
Islands. The address of its registered office is Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-
1111, Cayman Islands. The address of its principal place of
business in Hong Kong is Unit No. 3, 18th Floor, Convention
Plaza, Office Tower, No. 1 Harbour Road, Hong Kong. The
Company and its subsidiaries (collectively the “Group”) are
principally engaged in terminal storage and handling of liquid
petrochemicals.

In the opinion of the directors of the Company, the ultimate
holding company of the Company is Lirun Limited, which is
a limited liability company incorporated in the British Virgin
Islands.

BASIS OF PREPARATION

The condensed consolidated interim financial information
for the six months ended 30 June 2021 has been prepared
in accordance with Hong Kong Accounting Standard 34
Interim Financial Reporting issued by the Hong Kong Institute
of Certified Public Accountants and with the applicable
disclosure requirements of Appendix 16 of the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”).

2.1

30 June 2021
202196 A30H

FRE—REH

EASEERERARA(TRRA])
RERESHS RAENER2010F7 A
16EEMAZAEREBRAT -
H it = g s ik A Cricket Square,
Hutchins Drive, P.O. Box 2681,
Grand Cayman, KY1-1111, Cayman
Islands - BB AR EZLE M RE
AR EEIRERBESHAKNE181E3
= o ARAIREMBE AR (HEIAR%
H]) FEREREBALMITHERKFR
BRIRZRTE

ARREERE » ARAIRKIZRA
BIRNBERAR  ZAR/—ER
REARARESEMKIZBERA
=i

RRESE

HZE2021F6 A30H IE/5E A Z 588
AT HMBENCIRBESSETAD
NEBRHNB AL ERFEI345 4
HHERENRERBBHERZHE
FRAEES ETARR ([ =R R kY
BT NFHAEAREER TR
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Notes to Condensed Consolidated Interim Financial Information
SR 4r S T HA B FE & BB &

30 June 2021
202196 A30H

2.1 BASIS OF PREPARATION (continued) 21 REEBEE

The accounting policies and basis of preparation adopted mHERSEE P M BEER RN
in the preparation of the condensed consolidated interim I RERAERFGRAEEHEHE
financial information are consistent with those followed in 2020F 12 A31B L FEZ FEME
the preparation of the annual financial statements of the IRFTERANEVAER - BR T IR EET
Group for the year ended 31 December 2020, except for the BB REER ([HERBHRELE
adoption of revised Hong Kong Financial Reporting Standards B AN - IVE AR M2 2P 1R FR AN 2R
(“HKFRSs”), which also include Hong Kong Accounting MABERERMNE SRR ([BEE
Standards (“HKASs”) and interpretations, in current period FTAERY]) K2R o fRAAR S P ERE 7S
for the first time as disclosed in note 2.2. The condensed BRI N EIEFEMEWERE 2
consolidated interim financial information does not include BERMEE - BARAKNERR2020
all the information and disclosures required in the annual F12A81BZ2FEHBHREK —H2
financial statements, and should be read in conjunction with B -

the Group’s annual financial statements as at 31 December
2020.

y

| 2.2 CHANGES IN ACCOUNTING POLICIES AND 22 BHBFREDREE

DISCLOSURES
The Group has adopted the following revised HKFRSs for the AEBE R AR K E R R E R
first time for the current period’s financial information. LA NS RT BB IS 4R o
Amendments to HKFRS 9,  Interest Rate Benchmark BAUBHREER FIEEENE—
HKAS 39 and HKFRS 7, Reform — Phase 2 FO% - BEG FER
HKFRS 4 and HKFRS 16 FTHERIZE395
BBV BIwEE
\ Q7% - F
WIS AR

455 M BB
EERFE 1657
CHl

-

Amendment to HKFRS 16 Covid-19-Related Rent BERMBHRELER  R2021F6430
Concessions beyond 30 June F165%1E5 A2 #20197F
2021 (early adopted) M ERE
2 B (12
RIERAR)

@ Dragon Crown Group Holdings Limited #EF&ERZERER A T



Notes to Condensed Consolidated Interim Financial Information
S BR 4R S o HA B FE & BB &

2.2 CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (continued)

The nature and impact of the revised HKFRSs are described
below:

(@)

Amendments to HKFRS 9, HKAS 39, HKFRS 7,
HKFRS 4 and HKFRS 16 address issues not dealt
with in the previous amendments which affect financial
reporting when an existing interest rate benchmark is
replaced with an alternative risk-free rate (“RFR”). The
phase 2 amendments provide a practical expedient to
allow the effective interest rate to be updated without
adjusting the carrying amount of financial assets
and liabilities when accounting for changes in the
basis for determining the contractual cash flows of
financial assets and liabilities, if the change is a direct
consequence of the interest rate benchmark reform
and the new basis for determining the contractual
cash flows is economically equivalent to the previous
basis immediately preceding the change. In addition,
the amendments permit changes required by the
interest rate benchmark reform to be made to hedge
designations and hedge documentation without the
hedging relationship being discontinued. Any gains
or losses that could arise on transition are dealt
with through the normal requirements of HKFRS 9
to measure and recognise hedge ineffectiveness.
The amendments also provide a temporary relief to
entities from having to meet the separately identifiable
requirement when an RFR is designated as a risk
component. The relief allows an entity, upon designation
of the hedge, to assume that the separately identifiable
requirement is met, provided the entity reasonably
expects the RFR risk component to become separately
identifiable within the next 24 months. Furthermore, the
amendments require an entity to disclose additional
information to enable users of financial statements
to understand the effect of interest rate benchmark
reform on an entity’s financial instruments and risk
management strategy.

30 June 2021
202196 A30H

22 EtRFRSEBRERE (D)

REBEMBREENNOEE LY EEML

F :

(@)

BRAM R E KRR
Z([ERBRAX])BRE - BERB
REEDF - BB ERIE39
% BRMBREERETSR  BE
HBREENESRRBERBRS
ERE16REFTRALAMT EHM B
REZ BRI RRIZHORE - E_FER
EIRHEERETEMEBERABL
BRRERBECEE BPETE
REREFHECREENAERA
EMmEHERMEOR TR -
AR AZEY AN REERS 2 B
BRRABEEANRTRENFELER
KELERAREREDAMENE
% o o AFBR AR RERER
EFTRTE SRR E R IHETT
B MASHEEHER - BER
AREEENEMNRERERIERE
B REENEIRNIERTE
TRE - Ut ERERLPEMIL -
fvd 48 i M R AR T R AR BD
B ZEEINERRLEBLER
RAEERNER - MERSEM
TEE A R B AR R D AR
4EARRE G EFER - AIZR
RAFERRETHHERED MR
R EFHAZRTE o WA - HFEET
THEERARERIIER - AEH
BHMROERERN T BNREER
EHERNSMTAREREEKE

E2
)70
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Notes to Condensed Consolidated Interim Financial Information
SR 4r S T HA B FE & BB &

30 June 2021
202196 A30H

2.2 CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (continued)

The nature and impact of the revised HKFRSs are described
below: (continued)

(@)

(continued)

The Group had certain interest-bearing bank
borrowings denominated in Hong Kong dollars based
on the Hong Kong Interbank Offered Rate (“HIBOR”)
as at 30 June 2021. Since the interest rates of these
borrowings were not replaced by RFRs during the
period, the amendment did not have any impact on the
financial position and performance of the Group. If the
interest rates of these borrowings are replaced by RFRs
in a future period, the Group will apply this practical
expedient upon the modification of these borrowings
provided that the “economically equivalent” criterion is
met.

Amendment to HKFRS 16 issued in April 2021 extends
the availability of the practical expedient for lessees
to elect not to apply lease maodification accounting for
rent concessions arising as a direct consequence of
the covid-19 pandemic by 12 months. Accordingly,
the practical expedient applies to rent concessions
for which any reduction in lease payments affects
only payments originally due on or before 30 June
2022, provided the other conditions for applying
the practical expedient are met. The amendment is
effective retrospectively for annual periods beginning
on or after 1 April 2021 with any cumulative effect of
initially applying the amendment recognised as an
adjustment to the opening balance of retained profits
at the beginning of the current accounting period.
Earlier application is permitted. The amendment did not
have any significant impact on the Group’s condensed
consolidated interim financial information.

@ Dragon Crown Group Holdings Limited #EF&ERZERER A T

22 ERFRSBRIEE (D)

R ERBBRERANEERFERL

mF :

(@)

(&
(&

RH2021F6A30H « AEEHA S
T EBREBRITRERSF X
([BBRTRERENE])FENS
FEERITEE - ARZZEENF
S PN HA B 3 A 5 4 TR B I R
R ZIET U BEREB TR
REFBEERNTE - WzSEER
FIER KRR ERRFIEER -
RERTZESEER  A5BEeRER
ZAITHER R WEEREE L
LR migE -

R2021F4 A BB AR RE %
BIE165RIERT BAMATRE20197E
HREEREBEEEEENASERA
EETRANEEI ST EENTT
BEEFELER12(EA - Bt W
JER A TR S AR A G T - A
TR FERRNASER - sitH
ERFMEMHOEYERTEN2022
F6A30H 5k Z A EI BRI o %15
FTH2021F4 A1 B 2 A RREE
EEREBPER - W R ERZE
SRR R EERAHASHH
R RBEFBIEROAE -
FRBIIER - ZER L EHAEER
BRGE PR BEREEFEMNER
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4.

OPERATING SEGMENT INFORMATION

No separate analysis of segment information is presented by
the Group as over 90% of the Group’s revenue, results and
assets are related to the terminal storage and handling of
liquid petrochemicals business in Mainland China.

Revenue from a major customer amounting to 10% or more

of the Group’s revenue, is set out below:

Customer A EFEA

REVENUE

An analysis of revenue is as follows:

Revenue from contracts with customers REFEELZWA

All the revenue from contracts with customers are derived

from Mainland China and recognised over time.

Notes to Condensed Consolidated Interim Financial Information

RS T I E R

30 June 2021
202196 A30H

3. BESBEH

HRAEBEBEEIONHMWA ~ FER
BEERBRTEAMREALDONE
SFFMEEERER - HAREL
250 BER BT o

KEGEREBBAI0%IA ENEE
B ARSI

Six months ended 30 June

HZEZ6HA30RLAEA
2021 2020
HK$°000 HK$’000
TER TAT

(Unaudited) (Unaudited)
(REER) (RS ER)

115,514 105,011

4. WA

WADHTIAT

Six months ended 30 June

HZ6H30R IEAEA
2021 2020
HK$’000 HK$'000
FHET FAT

(Unaudited) (Unaudited)
(REEEZ) (REEER)

130,956 122,461

FIAREEFPEHNZBMAGEERT
B 0 341, 30 i s e RS

Interim Report 2021 FFHAZR & 6



Notes to Condensed Consolidated Interim Financial Information
SR 4r S T HA B FE & BB &

30 June 2021
202196 A30H

4. REVENUE (continued) 4. WAE
() Disaggregated revenue information for revenue () REBEFEHAZBWAMNDIFI
from contracts with customers A&

4
A

Six months ended 30 June

y

HZE6H30B 1LAEA
2021 2020
HK$’000 HK$’000
FBT T
(Unaudited) (Unaudited)
(REER) CREEE=Z)
Business activities TS
Terminal storage services WS SR AR TS 72,001 66,252
Handling services BRI ARTE 58,955 56,209
Total revenue from contracts RERFEH
with customers Z WA LBEE 130,956 122,461

Revenue recognised in current reporting period that
was included in contract liabilities at the beginning of
the reporting period as follows:

AEHEERNOBAZER
BEHVAGNABENT

Six months ended 30 June

HZE6H30R 1L AEA
2021 2020
HK$’000 HK$’000
" FET FAET
(Unaudited) (Unaudited)
(REBER) (R %)

| Provision of the terminal storage and {2 /R &L E 1558
handling services of liquid chemicals 17 MR IEARTS 2,600 2,395
(i) Performance obligation (i) BHEME

A
A
h'
A
A
A
4
4
o
a
\
A
y

The performance obligation is satisfied over time as
services are rendered and payment is generally due
within 30 days from the date of billing.

@ Dragon Crown Group Holdings Limited #EF&ERZERER A T
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5.

Notes to Condensed Consolidated Interim Financial Information

OTHER INCOME

An analysis of other income is as follows:

Bank interest income
Gross rental income
Loan interest income from

a joint venture
Government grants
Foreign exchange gains, net
Others

FINANCE COSTS

Interest on bank loans
Interest on lease liabilities

RITHSWA

ikl ONCE

KE—HAEREMN
BB A

B ARG

BEE 56 W as - VR

HAl

RITERENE
HEBEANFE

RS T I E R

30 June 2021
202196 A30H

5. HfukA

HAWADHTEAT

Six months ended 30 June

EZE6A30HILAEA
2021 2020
HK$’000 HK$'000
TR TAET

(Unaudited) (Unaudited)
(RBER) (Rg&EZ)

2,440 1,910
621 BB
5,164 4,762
- 81
2,988 -
1,064 1,538
12,277 8,866
6. MERE

Six months ended 30 June

HZ6H30RIEAEA
2021 2020
HK$’000 HK$’000
FET THT

(Unaudited) (Unaudited)
(REBEZ) (REEER)

1,731 3,810
282 78
2,013 3,888
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‘ Notes to Condensed Consolidated Interim Financial Information
HRAE P B E R M
‘ 30 June 2021
' 202146 A 30 B
7. PROFIT BEFORE TAX 7. BRRWER
Profit before tax is arrived at after charging/(crediting): BB ADRF B IR GEA) ¢
L Six months ended 30 June
BZ6H30H L~ EA
2021 2020
k HK$’000 HK$°000
FHET FAT
(Unaudited) (Unaudited)
(REEER) (REEER)
Depreciation on property, M - BE&
plant and equipment R e 26,630 24,910
A Depreciation on right-of-use assets EREEENE 7,562 1,812
Impairment of accounts receivable FEW R SRARE - 329
‘ Foreign exchange losses/(gains), net [N ER (kR - F5 (2,988) 3,306
‘ 8. INCOME TAX 8. Fis#R
I No provision for Hong Kong profits tax has been made as EAAREEREZ=2021F6A30H Lt
the Group did not generate any assessable profits arising in NEREBEBIEEEEMERE
Hong Kong during the six months ended 30 June 2021 (2020: wmA M EELBBFNEHEE
Nil). Taxes on profits assessable in Mainland China have been (20204 : &) o AEEEFHEAM
calculated at the rates of tax prevailing in Mainland China K FTIS M FE SR BOR A EARIRIRI T/
J in which the Group operates, based on existing legislation, 2 REREM - RhEAMAIRTT
" interpretations and practices in respect thereof. RS EHIIA -
Six months ended 30 June
BZ6H30H L EA
' . 2021 2020
HK$’000 HK$’000
FHET FAT
‘ (Unaudited) (Unaudited)
(REEER) (REEZER)
L Current — Mainland China BNER — AR B At
Charge for the period BAS 15,375 14,032
Under-provision in previous periods BEHERETR 6 245
Deferred PRI 2,739 2,749
Total tax charge for the period HIRHi A > H A FE 18,120 17,026

@ Dragon Crown Group Holdings Limited #EF&ERZERER A T



Notes to Condensed Consolidated Interim Financial Information
S BR 4R S o HA B FE & BB &

30 June 2021
202196 A30H

9. EARNINGS PER SHARE ATTRIBUTABLE TO 9. FAFHBAEGESERET
OWNERS OF THE COMPANY
The calculation of basic earnings per share is based on: BREARBMN 2 AEER :

Six months ended 30 June

HZ6H30RIEAEA
2021 2020
HK$’000 HK$'000
FHET FAT

(Unaudited) (Unaudited)
(RBER) (REEEZ)

Earnings ZF|
Profit attributable to owners of the RAREB AEERT -

Company, used in the basic earnings ARGTEERER

per share calculation &7 39,936 39,460

Number of shares
A& E
2021 2020

Shares IR 13
Weighted average number of ordinary NN R E BT E AR N

shares of the Company in issue, used T8 - ARTEER

in the basic earnings per share calculation BERREF 1,220,628,000 1,220,628,000
The Group had no potentially dilutive ordinary shares in issue REBRE E20214 £ 202096 A30
for the periods ended 30 June 2021 and 2020. BIEHAR AL & BT EE 21T ER

B e

Interim Report 2021 AR 3R & @
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30 June 2021
202196 A30H

Subsequent to the period ended 30 June 2021, on 26 August
2021, the board of directors declared an interim dividend of
HK1.8 cents per ordinary share, and therefore the interim
dividend has not been included as a liability in the condensed
consolidated interim statement of financial position as at 30

Notes to Condensed Consolidated Interim Financial Information

10. DIVIDENDS 10. BRE
Six months ended 30 June
BZ6H30B1L/~EA
2021 2020
HK$’000 HK$'000
THET FHT
(Unaudited) (Unaudited)
(REER) (RigE%)
Dividend paid during the period: HIAE RS
Final in respect of financial year ended BB E2020F12A31H 1
31 December 2020 — HK3.0 cents MR FERRRPRE -k
per ordinary share (2020: Final in respect Ei/AR3.0781L (20204 -
of financial year ended 31 December AREZE20195128311
2019 — HK1.0 cent per IETRERNRERE —
ordinary share) ST A0 (L) 36,619 12,206
Proposed interim dividend: BT HRE
HK1.8 cents per ordinary share B E B85
(2020: HK1.8 cents per (2020%F : FRELBAR
‘ ordinary share) 1.8781L) 21,971 21,971

HZE2021F6A30H LHM 2% - K
202148 A26H » EF 2= &K+ B
BERE®K1.88 - Bt - +5
i& B fEAE BB EFT AR202146 B
30K ERRARE R BB ik R o

a
A
-
A
A

A
A
4

A
A
4
4
o

y

June 2021.
" 11. PROPERTY, PLANT AND EQUIPMENT 11. 9% - BERRE
30 June 31 December
r 2021 2020
20214 20204F
6H30H 12A31H
HK$’000 HK$’000
FET F&T
(Unaudited) (Audited)
(REER) (&&=%)
At beginning of period/year, B4, FE AR
net of accumulated depreciation MR EFHTE 469,867 474,184
Additions NE 4,269 19,184
Disposals BE (166) (734)
Depreciation charged for the period/year BN, FRTTERS (26,630) (50,750)
Exchange realignment HE 54 8 B 5,781 27,983
At end of period/year, net of iR FREHS
accumulated depreciation MR RFHTE 453,121 469,867

@ Dragon Crown Group Holdings Limited #EF&ERZERER A T



Notes to Condensed Consolidated Interim Financial Information

12. ACCOUNTS AND BILLS RECEIVABLES

Accounts receivable
Bills receivable

& AR R
eI

The Group’s trading terms with its customers are mainly on

credit, except for new customers, where payment in advance

is normally required. The credit period is generally 30 days,

extending to up to 60 days for major customers. The

Group seeks to maintain strict control over its outstanding

receivables. Overdue balances are reviewed regularly by

senior management. The Group did not hold any collateral

or other credit enhancement over its accounts receivable

balance. Accounts receivable are non-interest bearing.

An ageing analysis of the accounts receivable at the end of

the reporting period, based on the invoice date, is as follows:

Current to 30 days
31 to 60 days
61 to 90 days
Over 90 days

BIEAZE30K
31£260X
61£290K
90KRLA £

RS T I E R

30 June 2021
202196 A30H

12. BKRFEEE

30 June 31 December

2021 2020
20215 20204F
6H30H 12H31H
HK$’000 HK$’000
TERT T
(Unaudited) (Audited)
(REEEFZ) (&%)
24,758 26,859
2,709 4,734
27,467 31,593

BRI —MABEMNTRIN AEEH
WEFARZZHERE - ERE—®%
RB0K - EERF RS EAMR AT E
REBOK o NEBFEEFHIEAKSE
EWIET - SRERAESTHEZ
BERKE R - AEEN EE EUARR
EHRFHEMERRREMER 2R
Ft o BUBRK AT EARK

RBEHR - RIFBHZ A HMERA
FEYSRFKBRE DATANT

30 June 31 December

2021 2020
20215 20204
6H30H 12A31H
HK$’000 HK$’000
FET T
(Unaudited) (Audited)
(REER) (BEEZ)
24,691 25,816

10 9

57 1,034

24,758 26,859
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Notes to Condensed Consolidated Interim Financial Information

RS PP B E R

30 June 2021
202196 A30H

13. OTHER PAYABLES, ACCRUALS AND CONTRACT 13.

LIABILITIES

Other payables

Accruals

Contract liabilities in relation
to deferred income

Less: Current portion

Non-current portion

HAb e 0R

FEst &R
BRERELERAR
BHAE

B mBNER S

FEREE D

@ Dragon Crown Group Holdings Limited #EF&ERZERER A T

HMtEMRE  EBiBEARESHA
&

30 June 31 December

2021 2020

20214 20204

6H30H 12H31H

HK$’000 HK$’000

FET THT
(Unaudited) (Audited)
(REEER) (EZ)
3,629 4,305

8,480 10,540

26,349 28,678

38,458 43,523

(16,542) (19,856)

21,916 23,667




Notes to Condensed Consolidated Interim Financial Information
S BR 4R S o HA B FE & BB &

14. INTEREST-BEARING BANK AND OTHER

BORROWINGS

Current

Lease liabilities

Bank loan - unsecured
RITEN — EEH

Bank loan — unsecured
BITE R — EEH
Total current

Non-current

Lease liabilities

HERR

Bank loan - unsecured
RITEN — BER
Total non-current

Total

Effective interest rate
ERHE

RBEH

3.73% - 4.75%

HIBOR, plus 1.4%
BBRITRAEFREFIR1.4%

HIBOR, plus 1.9%
BERITRFFREFIE1.9%
BrReBI

FREHD

4.75%

HIBOR, plus 1.4%
BARITRARKEFEL.4%
BERERD

ast

14. HBBTREAMER

Maturity
Eilils

2021 to 2022 (2020: 2021)

20215 E20224 (20204 :

2021%)

2021 to 2022 (2020: 2021)

2021 20224 (2020%

20214)

2021
20214

2022
20224

Nil (2020: 2022)
4 (20204 : 20224F)

30 June 2021
202196 A30H

30 June 31 December
2021 2020
20214 20204
6A30H 12A31A8
HK$’000 HK$'000
TET THL
(Unaudited) (Audited)
(REER) (&)
7,745 14,172
124,250 49,250
21,000 22,500
152,995 85,922
340 830

- 99,625

340 100,455
153,335 186,377

Interim Report 2021 AR 3R & @
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14.

15.

Notes to Condensed Consolidated Interim Financial Information
SR 4r S T HA B FE & BB &

30 June 2021
202196 A30H

INTEREST-BEARING BANK AND OTHER 14. HEBTRAMMESE)

BORROWINGS (continued)

Notes: PEE

(@ As at 30 June 2021, except for the lease liabilities of @ H2021F6H30R  r BREEARE
HK$7,106,000 (31 December 2020: HK$13,061,000) which 7,106,000/ 7T (2020412 318 :
are denominated in Renmibi, all borrowings are denominated 13,061,000 7T) LA A REEEHESN -
in Hong Kong dollars. FrAEEHAAITEHE -

(b)  As at 30 June 2021 and 31 December 2020, no bank (b) 72021465308 Kk20204%12 431
guarantees were provided by the Company and its B ARA]REKEA BN ER M
subsidiaries. (LR TIE(R ©

SHARE CAPITAL 15. B*

30 June 31 December
2021 2020
20214 20204
6H30H 12H31H
HK$’000 HK$’000
FHET THT
(Unaudited) (Audited)
(REER) (& EZ)

Authorised: EIE

4,000,000,000 ordinary shares of 4,000,000,0008% &%

HK$0.10 each H{EO0.10/8 T2 EEM 400,000 400,000

Issued and fully paid: ERTRHR :

1,220,628,000 ordinary shares of 1,220,628,000A% &%

HK$0.10 each EE0108 Tz Bl 122,063 122,063

@ Dragon Crown Group Holdings Limited #EF&ERZERER A T
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16. COMMITMENTS

The Group had the following capital expenditure
commitments at the end of the reporting period:

Contracted, but not provided for: BEETA) - [BREE -
Buildings and structures BT REEY)

In addition, the Group’s share of a joint venture’s own capital
commitments, which are not included in the above, is as

follows:
Contracted, but not provided for: BET4) - BAREME
Buildings and structures BFREEY

16.

30 June 2021
202196 A30H

i
RMERR - AEBBF THEAFEZ
A
30 June 31 December
2021 2020
202145 20204
6H30H 12H31H
HK$’000 HK$’'000
FET THET
(Unaudited) (Audited)
(REEER) (eFEZ)
6,457 4,225

BEAN - B RET R 2 AEEEG—
e & hERS 2 EAESE - H510
T

30 June 31 December

2021 2020
20214 20204
6H30H 12H31H
HK$’000 HK$'000
FHET FAT
(Unaudited) (Audited)
(REBER) (=)
281,738 278,270

Interim Report 2021 AR 3R & °



r
A
A
h'
\
A
&
A
4
4
o
a
\
A
y

A N
F

Notes to Condensed Consolidated Interim Financial Information

RS PP B E R

30 June 2021
202196 A30H

17. RELATED PARTY TRANSACTIONS
(@) Transactions with related parties

The Group had the following material transactions with
related parties during the period:

Terminal service expenses: TERMRTE i -
Nanjing Chemical Industry Park Public ~ FIR{tE T £E A
Services Company Limited EXEREMANT
Rental and auxiliary expenses: MEREESS :
Nanjing Jiangbei New Area BRI ERER
Construction Investment Group RESEAERRA
Co., Ltd (‘NJCP) (DTitk))

EACIERBRAR
(TReAMETRIRR))

Dragon Crown Investments Limited
(‘DC Investments”)

Interest income: FIEHA
Weifang Sime Darby Liquid Terminal HARERRbmiBEE
Co. Ltd. (‘WSDL") BR2AA (TWSDL)
Notes:

(i) Terminal service expenses were charged in accordance
with the terms mutually agreed between the Group
and the related company which was a non-controlling
shareholder of Nanjing Dragon Crown Liquid Chemical
Terminal Company Limited (“NJDC”), a subsidiary of the
Company.

(ii) The Group, as the lessee, entered into several lease
agreements with NJCI, which is a non-controlling
shareholder of NJDC, for the use of pipe racks. As at 30
June 2021, the Group recognised the lease liabilities of
HK$5,777,000 (31 December 2020: HK$11,277,000).

@ Dragon Crown Group Holdings Limited #EF&ERZERER A T

17.

MABEALRS

(a) BEEBATHRS

AEBREBAE EREHA L
TTATEARRS ¢

Six months ended 30 June

HZ6H30R LA EA
2021 2020
Notes HK$’000 HK$'000
BizE TER TET
(Unaudited) (Unaudited)
(REBER) (RiBE%)
() 2,852 3,018
(i 6,259 5,761
(i) 990 990
(iv) 5,164 4,762
BisE -
[0} WHERS S B IREAREE

S 5% AR A B4R B 1% E K 15
AR > ZEB AR AR
Az B AR A RENRE
fETRHEBBEARAA ([F
FEEA)) HOFEHERRAR R

(i) AEEEAFEALRRERE
MEIER R AR BT AL IS Bt
FERAERIVETHE R
# o 202166 H30R » &
SEEREESE 5,777,000
#IC (20208 12H318 -
11,277,000/ 7T) °



Notes to Condensed Consolidated Interim Financial Information
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17. RELATED PARTY TRANSACTIONS (continued)

(@) Transactions with related parties (continueq)

Notes: (continueq)

(i)

(iv)

The Group, as the lessee, entered into a three-year
office lease agreement ending on 31 December 2021
with DC Investments at monthly rental of HK$165,000.
DC Investments is a company in which Mr. Ng Wai Man
and Mr. Chong Yat Chin, directors of the Company,
have 98% and 2% interests, respectively. As at 30
June 2021, the Group recognised the lease liabilities of
HK$979,000 (31 December 2020: HK$1,941,000).

The shareholder loans of RMB122,000,000 (31
December 2020: RMB122,000,000) and RMB21,060,000
(31 December 2020: RMB21,060,000) to WSDL were
interest-bearing at 6.0% (31 December 2020: 6.0%)
and 6.4% (31 December 2020: 6.4%) per annum,
respectively, unsecured and repayable in five years.
On 9 July 2021, the respective repayment date of the
shareholder loans have extended to 31 December
2028. Details please refer to the announcement dated 9
July 2021.

The related party transactions in respect of items

(i), (ii), (iii) and (iv) above also constitute connected

transactions or continuing connected transactions as
defined in Chapter 14A of the Listing Rules.

30 June 2021
202196 A30H

17. BABALTESR(E

(a) EHBEBATHRZ#E)

B -

(i)

(iv)

AR _E3) - (i)

(&)

NE @ EAEAR A EEDL
TERAE A %&165,000
BITEI M EE20214E12 A 31
BItAH=FsHAEMRE
Wi EMMCIEEABRA
RAESERBEREAEREAR
EREDREAISHK2%
BRI AT ° 1202146 A
30R ' AEERAHEERE
979,000/ 7T (20204E 12 A 31
H : 1,941,000/ 7T) °

MWSDLIZ #t & IR B %
122,000,000 A R# (2020
#£12A31H : 122,000,000
ANBR#) }%21,060,000 A
R#¥ (2020 12A31H8
21,060,000 A R#) "5t B
B 2 RRFFE6.0%
(202012 A318 : 6.0%)
%6.4% (2020512 A318 :
6.4%) st B - BEEE I
ARAFREE - KR20214F
7H9B BEERETBAZE
X HHE R E2028412 A31
B - #1552 BHA2021
F7HIRAMRE o

 (iif) B (iv) B H E

AT R ZMEK EWRAE
TAAERENBEER KA

Interim Report 2021 AR 3R & @
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30 June 2021
202196 A30H

17. RELATED PARTY TRANSACTIONS (continued) 17. BBALES(E

h (b) Compensation of key management personnel of (b) AEENETEEEASTMH
I the Group

Six months ended 30 June

HZE6H30R IEAEA
2021 2020
HK$’000 HK$'000
FHET FAT

(Unaudited) (Unaudited)
(RBER) (REEEZR)

Short term employee benefits MHEBRA 4,181 3,490
Post-employment benefits BERE A 100 49

management personnel E=a) Pk 4,281 3,531

‘ Total compensation paid to key ENEEEEAEN

(c) Outstanding balances with related parties (c) BAEALZAKREFE
As at 30 June 2021, included in deposits and other MR2021F6H30H ' &%
receivables was a receivable from WSDL, a joint venture K H M g W 5k IB B 1 2R
of the Company, of HK$41,852,000 (31 December BARAFZE S EFEWSDLA—
2020: HK$37,067,000), which was unsecured, interest- %41,852,000/ 7T (2020412 A
free and repayable on demand. 31H : 37,067,000 7T) & FE UL
HIE - ZRBEREER 2B
RIBIRENRIEE -

A N
F

18. APPROVAL OF THE INTERIM FINANCIAL 18. #ETIRPRAMBEE R
STATEMENTS

The unaudited condensed consolidated interim financial REEZBEPLEEF R BEERR
information was approved and authorised for issue by the 2021F8 26 HEEE S RIFHE
board of directors on 26 August 2021. FzE o

@ Dragon Crown Group Holdings Limited #EF&ERZERER A T
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