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RIGEA T 7 R R PR 55 S i JBE B A

2021 ERFRETFESHERALS ESOIME KHARERE 4, e
“HPUE” BIETTRZAE, RGBT HEAH e ] B iR K FR, PE
P 5 RURBITE, AR BIRT R RS . IRAE TR R SR . HEBhRR
BRBESRIFOENEHF SMIA SO NESE, JIN, SREERHEES
el EXHERIGEEH] SREFIBE . SEMEBIAERRAEE ZAH
e, RELHRRHENSNEE S SHEKRECR, T PRI & A
BEAEHHRELSF R FRKE: HRXNEFRREEREZED KR IE
By AR K R KSR SR P IS A B EIAE, B
5 R N LA R 357 T ARS8 1 0 94 5 055 7 T i B B T 2 )
VEARUR, SR RIBI PR ESMRIRE ISR T 13 5 SR AR
(B RELE I DR T BRI RS B 3 « N KT, 78 [ P RIEA A 48
[l ) [ B U AR ELAR T R SRR R T RIE ST UK P (ATt €
HOKEN R R LA K KA 7 RS IR AR — P OR B A TS 70 #Esh &
FrERERE, REZWEFEATYAERYMAL.

(2) TR
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BE A, 1238 A AR R B MR BAIL Y WA R, ARERTE KK
YBAEE, BEOLEARTHIELEE, AESHFTENNFRERE,
EMAEBRARAERFHENERY T E, BRERL L L H TR X H AR
&, WHALAR MG LS R IR, 2020 S, ERE AR kAR F
K, BB LAEARAYRASRETHERAAME, £25RTRR
gt Fhre 2021 4§, ABURIREACHEBUTIREAF R BAttr £69 %
FEXT, BRELLBARATHEA KK, HA-FE TRIAHEFE,
5 R4 &R A RBA L BRRTE A TR A Ko

3R T ARG 0 2 O e 3 R HE SR B AR 1 RS ), R RAHE
AR BRI EE A, W T RBhX 25 R R, ST, SRIIRTI4R
SRS TR BRI o A, 4 451 X 3 117 JeAth 8 it 2 1 8 < R
MEEHRES, @AY K, BRKFRERE, S Eat s A w
sed, 2020 4, RERSHERESELAMN SR, WS KERRERRA
Witk Ak, AR T 60%. ARHE 2021 4 (BUR TAER &), it
SRR, FEEHRBEACRIGE “TIUT” B IS Gt R R 2 B AR
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BRALLS 2 —, HhBFR I EIRAHEE LA O HBT R S, iR
Rl A AT RAL, HEACIRELRIREE] 65%, K IIRATHAIAT
B, e DL ERON E BRI R, SERERTTE TS, B E TS
TR RRVE RARBEIA R, ST R IR . fEARR— B AP, ST
R VAT T B T SR AR T AR BEAT 55, 12T ) A B A R B AR A I
BRI P A ERAHT

B SSEETZ, BETBOER. Fik. PUBSSE. Sk, KRT
T2 ST A SRR MO E R A, DA R R r R, AF g, fRRE
BT @R M, AREREE RN EE . EREEM B E B
b AR T, SRRV A T B B B G AR T R R I
T a6 R EMER, (AFERFS ARG K, KA TR, At P
B R S S, E&HT 2014 4E 9 ARAR (T nsait iy BUF RIS
M) (ER[2014]43 5, fEFR<43 530, B HBUTGS AR 4
M2, FBHRB SRR, 10 5, WBEREE GhiBURFRGS
o\ TS SRS TR S ) UT[2014]1351 5), Xy BURFHG 55471
RIS, PSS, HhyEURR S L H 2 AR, SR AL BT I R BT ECR A
R, (BB R RV Bk 2R THE S, TR
AR, B4, 4 E & HARGEE T BUF G SR 2HHE B R, 3k
BV A 5 BORFB MG 55 10 B A, RAF RS RN E RS . &
hE, TERSEE R RET, BiERG XK RBOR M £, RN
Pz RIS, BTG RA R 7R — 5 fREE,

MEARBORHEIRE, 2015 4F, Bk, My BURTTasiEe UK
AT Hu 7 BORFE5 0 J7 SBT3 55 B A7 BBURF 95 EAT L k. 2016 4F,
5B MBS RS 6 2 TR, WEREEASE. B AT EHEM
P25 R BT T 77 T 5| SR MV AT R RUR R, 33k — PR 4n it 7 BUR 51
SAETE, 2017 4R 2018 4F L4, B A ECH & UK IR STH 7 7 BURBEREZE
fits ARAT R, DR — RS TR I S BORME RN &, TILE I E R
HaT, “BRIELE A I B2 G BB L. 2018 4 FAHAELOKR, Sk
AR R BOR A FTE . 2018 4E 7 B, B 552 Wi e Flse 4
AR UG, RSN BORT IO, 18 B 5 S SR Z TS
Ao R 7 7 6 4 Rl SRR R, XTSRRI H BORE S TR
THR”. 10 H, EEBEAAT TR G IREFEEASE SO MR
e S (EFMR[20181101 5), M5 U H AR T H MM
AR AT H (4R ST A1, (RIS Rl L T SR 2 X\ R 5 7t ) B i
b, BT E N RERR T & A R AR E R, AMEE B EITE
Bet%, BiEAE AR5 Y SRR MRy s 7/ IS Ity BURF R (5 55 ARAR
MR, AHERBYERSEUEEN, RVRET A AR E S SRR
Hofly 1 SRBOE MR, B EAS T R4S . 201943 A, (BUFL
PR ) SR SRR T 7 R, REM R S BIHI65, ARER

RT7 TH. 6 H, dthRh AT BERHAAT IR T EUT
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LIRS RAT R BER Y TAERERMY, R REM RGNS
L FRIERE b, MAERBEMEGS LD EERIE, KRBT 6 ARENY
R BHUBEAN 0 XK AT 3R 15 SRR b e 4k SRR B

2020 4], FREMBUBAEIRE NG RN, AR . RRE S
FHK, Y AR AR EEINFZ —, WA T BURF AT
AR B B S A, SLAEIS R T Bt R R R A BTN,
SRR AR AN SERA . AT E RSB CRUS I B, SBrKAt
FROPWE S, FINRBUF R G TR E mdEst. 20204 12 A,
RGP TAES IR 2021 4B “YRIAARBATRNERT S5 XU TAE”: 2021 47 3
A, B&RHESSUIIHER “REEEMAFRERTE, BUFFATRESBT
WA, FEBURFTSALARBUR R G55 R . PRATAF R M SEERR, 2021 4F
I A R B B T A U, o SRR 5 55 1 1 B B B AR B
IR, SAE A PR RS TP AR TS5 BRI, oy
VTG BB IR A7, 15855 26 O et IX K3 il PR B T 7 mT REAINK o

(3) XELFFE

HRFTREAEDELERARKZABCRERT, RIEAS AR LAARAY
BEWE L KR, HER, 2TEFFLEEK, 5LBF LR, 2020 F,
AFBHEMBREEBHORES, TEBFRAFHFEKE. 2021 FEFF
B, 3T LERRASRATREY R, £F IR FRIFERER

B st TIL A TERE, RILHEE S RIEZRT . KEAEHF O
X ) B 35 X s rp O, R K (R 4 A M A TR AL AR S AR AL T AT
WE A ORI E S TR . BTN T AL, SR, KIZRM3E
MG, % Ak, KE. FiB. FEhMei G4, SEEN, X
PARF I & .

IEAESK, FiRITAU R RS PUE K. 2018-2020 4, RR{THI4HISEHL
H[X A2 77 paql 12820.40 127G 14030.15 12 7GHT 14817.95 1278, 0T HeAA& it
L, FIEA K 8.0%. 7.8%F1 4.6%. 2020 fFA TG A EY 2016 FHIX
BEANAE “FHIZIGEEE” WG, HRaEE Rz, Ff, £i=K
Feb R 2018 4B 2.1:36.9:61.0 ¥4 2.0:35.2:62.8, 3 ==\ IN{E At
X A7 A AE 0 b E R /MBI, PSR BTl IRV E BBk aR
A BE AR, BE 2020 4£ 11 A 1 HER, BERHEAND 931.47 71N, 2020
FEATT ALK A F= B 15.91 J3 7. 2020 4E, AT SEELATHE 2 8 2 B 8%
% 5418.23 1270, K 6.6%, HHE: 2019 FRHFE 1.4 NE R, 2T
&, T HEK 11.0%, HhmmaARGEE .. Tl SE s K 20.0%.
5.5%, 5 TV LLE AN 51.5%- 54.8%; TEAL21H 7 in % 5 S 4 7203.03
f2.55, HEHHEEK 0.9%.

2020 X, ZEEREER N, METANHLZEE L, EEE
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Hafe e
FHRRIA TG KT . ZUem, 2021 4E AR, R aiT SelX 4
WA 762277 1278, FIHGHEK 12.7%, HdkxER. #HIRRmERRm, 4
2020 4E. 2021 LEPNAE - 2RAEEEEHIK 7.3%, HEIRFFEREK T Hh,
. B B ARSI INE 96.00 12T 2671.66 LG 4855.11 12
76, FIHABIHE 1.2%. 14.8%F1 11.7%. A, A niscilatho e 5t
B L 11.0%, P THE 7.9%, SR mefkobk, amisciits
W20 B A 4134.44 1258, FIHCEIK 26.8%, BEHTHHHK 8.4%, FRHILL
R R, BRREEMR. KAK. FABBMEGREME KX
METLIR AT B B BB G 73.0%. 54.5%. 42.0%F1 36.8%, FTREIRITE
FAEFIEK 137.3%, HHMHHIEE.

E 3. 2018 FLURBRHEBLFEFRIME (B4: 27T, %)

2 2018 4F° 2019 4 2020 4 2021 4F LAEEE

o X W | &W W% &8 WE | & b pd
HuIX A Sl 12820.40 80| 14030.15 78| 1481795 46| 762277 127
s — el Nt 273.42 06|  289.82 0.7 296.80| 09 96.00 12
S P e 4721.61 6.5| 5040.86 6.7| 521435 56| 267166 148
8 =PI e 7825.37 9.1|  8699.47 86| 930680  4.1| 4855.11 11.7
Aot o e B BB 4718.05 9.4 — 80| 541823 6.6 — 11.0
FURE LA b Tl 38 b 3091.83 78|  3092.26 70| 2981.84 6.5 — 188
22 3 i A S 5832.46 84| 613574 52| 7203.03 09| 413444 26.8
ﬁ%ﬁ?*wﬂim& 59308 87 64372, 8.5 67553 49| 37894 13.6
ﬁi*g;ﬁf%)\ﬁgﬁszgaq& 25263 92 27636 94 29621 72 17309 16.0

VRIRUE: BRW4IHES, BRI R

R T LA M S AR X R Rk A, KR BRI, il fE R AR
R A A2 ERRL 22 bl IR AT, A
RN Tk, #okJVE, Mtk E SR KITERERT 0. K=MA
St EEL O YTAE IS bt 4 E EE R ORI 4R
ey, EAKBEAROESINPLER, BRUETFERE. AT,
VARG, VRIS R, DUREERIRSAME . e, KBRS
BB AE L E e SR, Seitk i M AR R 25 B A R K AR SR
2020 4, FERIHTHUBILL Tk NE A 2981.84 1270, FILLIEK 6.5%. H
FRB TSR, SONAE. EREREE. EWEA S TRIMREIRL
BERI VNS AR 9.9%, (AT E T E S 73.0%. ML E
Tolbeh, $E R AR S o nE b B K 28.8%, Al ETkEE N
25.5%, Lt R 47 A ES . Kb, BT RBEREHIEIEK 47.7%,
fizs . RS R B HE K 14.4%, BETTICER & RASROCGRHlELE K
11.0%. 2021 4 F4EfE, A mseBs ol E TV inE Rt 18.8%, M

5 2019 4EXf 2018 4 GDP BT 71837, LT G #E Uil 2018 4 GDP MIALN 13009.17 {476, =W ILEEHIA
2.1:36.7:61.2.
6 EREAREEAREES R, Bi%. FRBEBASIE Y, BT ROEEREREL, LA ABRERIE
Wb, BEITAXSS B B A A R, 5 B HIE L E AN KK
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FFHHEK 10.0%.

+Hi%E 5 5T, 2018-2020 4R ST MU AERA AN 1276.77 3V T
K. 1555.79 JiFJ5 KA 1747.98 FiF Ik, FALHH 4258 0.75 7
TEPER K 1.09 T kA 120 Fe Frik, SRt dik 8458
956.53 1275 1696.84 12761 2093.90 1275, 2018 4, ZAER M A&
Wik R A M B A R R IR FRERm, S Ll i SR
2017 4 F P& 45.06%. 2019 4, FEnitHinisy A praleg, (EeftiibEnsF
T+, #EAT RS RIERE T, R 77.40%. 2020 4, (EEAE
AR FE K A A iR R R T, AR Tk, 2t
ik A 2093.90 1278, [FIHGHEK 23.40%. 2021 4E E4ERE, AWt
Mot ik A TEAR 640.43 JiFK, PIEELMEERMNE: SR AT iESM
1243.78 12t

Ek 4. 2018 FFLURER B LT IHZE SR

k7 20184 | 20194 | 20204 Eﬁ‘;jﬁ

bR ER 3K 1276.77 1555.79 1747.98 640.43
Hodre (EEfMHibEE G5 K 456.20 656.53 748.33 384.88
[ERA R AR LA O i ) 165.15 128.72 168.55 81.38

Tolk Rt TR (5P KD 58275 613.63 551.00 132.48

T RS (2o 956.53 1696.84 2093.90 1243.78
Horb LA (2D 752.52 1526.18 1890.81 118321
PR (270 160.19 11433 130.56 46.10

Tk RS (255 32.00 2575 2485 8.86

T ik (TP 0.75 1.09 1.20 1.94
b fEEAfHIESN Gk 1.65 232 253 3.07

1 75 R AR T e PO 0.97 0.89 0.77 0.57
Tl e kD 0.05 0.04 0.05 0.07

ZRlkUE: CREIS HEEHE

TRAHREARDRAHNK, E5ERSFEFEERIEK, 2019 £ 8 AixkA
AEXBEHFTARE o b#H K, TAHRERAEXESRREAHKE “AR”
B EEHR, AREBEIENFELT.

TTALE X AL YL A B s KT LA, AR AT O X A& XAWE
X J\EEE, BERERREEIX . MR AR T . B Rt AEA R
Rl bl X R R s PE I, B3 2 ANBIX, BURITIAR 788 P57 A HL. 2015
46 A, ESBMERZESIRERITALE X (Ei[2015]1103 5), LALETX K
NAEE 13 MM ERIE X, HRILIFEME—RERKZoHX .

2017 4, MWRAEEER, REATBOLR, TAHXBOIEEX.
XAPEX. Hp, BEEXOEEERETX. BATEXURTULEE. &
I 38625 PHAR, EHEKARE 332 FHARMZLKX, &4IT

TGO R R B AR SRR L SRR A A A AT iR st ik

11
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[psinis
R, RESIFoRTGAER . EAuE X MRImR 788 F7 A ByGEN (CAEETT
BUX RN, BESXIRHMXEAIEEX, UWHEOX. NEXNEF
REWE, TACH XN B AT TEE. EHOX. A& XREE ) \EHTEHE
W, BESX. SLEXAMOHAM XA RX, BT XX &R AT
(ISR S AR AT UK INGRIA A Pl 2018-2020 4E, YLALHIX B X 5e it
X 477 SB35 9 1471.05 127G 1800.99 427641 2103.98 1276, LA
13.1%. 13.2%%19.7%. 2018-2020 4F, VLA X B & XML b T8 E R
Ay B K: 23.1%. 12.5%F01 5.5%; [FI, [ e Ber= Bt F bl K 18.0%.
15.0%1 12.0%; ++27H 3 5 A B BUA 4 B K 12.5%. 6.2%A1 1.0%. 2021
G L RRAERE, TTALETIX BE X LF MR, e X A B 1E 1192.08 12
76, [FIEEK 19.8%; A, YLILHTIX B X e 5= 5 5 A LK 20.6%:
o L BE AT 42592 127, FIHIEK 29.7%.

HR4E 2019 4E 8 A 2 H (EBRAETEE 6 ¥k E R HREBX ST
ZiiEEY (ER[2019]16 2D, VLA RRE X SCHETEE Y 119.97 P~ H,
WERER. M. EZH3 AKX, HPEERUTX 39.55 P AR, 2019 4 8
H 30 HZE AR X5 KA X, XEGEERERIL. &
YTl I, MR, TR, PRI, WLGE. WS, db
ek YIRS, WARK, W TR O PR SX . FHelE. K
WG DA YT — /N4y . AR, VLR SARLE X 5 X @R A “ P —+h
07 Rt e AR, AR R AR TR Y
ISR, % AR A EERE /8 E 00 e T X B IR
JEX AR AN S EEE Y G . TALH BOWK A 57 X 5 E R HH X XX B
FRERAR, KIEHT SR -

B ECER BT X LT 1988 4E, 31T 1991 EHHE AN E KT X, 24
E AR AEE R EFEEE X . B Al mE X E K RO B S
FEV IR E R, TR BN TR SR, FTE B
PRI R\ B, R AR ETX PIVEA AR 3000 5K, AhEEHE AL 500 &
K, FHAT 12 %K, EHHEAS 100 &K, FEHBEBUICTHEIA 9 K,
ST AL 70 K, AIEREREER. mE AR, B .
EEEE. BARER. SrHER . RERRSAFEA. KK, BREHIX
¥or BITALIR X “4+2” 1575, AT A mR . TACHE semliE =k
So sk, INEEETRRE X AR, BIEK R R R X @ B AL R
=75 AN | 401 2t - 8

2. I EIEE

B R A R R — 8 Kb R E AR, AR AL i b R
PRFABREEA DR IR AHAAELRANZERRTARLS L
FELS BEHELEREBAT LS. E5k, 2ARALRLEFZAR

RITENBEYRALRS; LBt 5% L RERGRYAEFER, B
12
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Brilliance Ratinge

AERBASEABMBE K, MAILLH K RERAERET AR, 2ARTRS
KERBEABE B L EYBNER, 25 5B E B BT BRI
PHERSE, 2020 £, MAEATRANEGRISHE, SEFEHEBK
ABRA NG EEHUANRR. RBCAH TR, AAAERMERAVIABRY
FARIXBES.

A E B 5O T X ME— (R RS R A, A TR s T X
B Py et e v % LR R AT S, EBERE B R X HNTLAERT X, ARIR
S 58 R T AL X ok B e R A 35 H B i 344k 2018-2020 £F, A7 534
SEIEAVN 16.93 127G 29.77 12761 51.24 1256, FrhREAHBUEE WU 2>
39 7.39 4270~ 7.24 176K 9.53 47T, o5 FIHE VIO I L E 735504 43.63%
2431%F1 18.60%, /A7 EEAIBNKIE; [FIHIZ BRI E, A+
AR HTT R S NI S K, 40 3 SEI L Aok 554N 2.70 12
TEe 6.09 fZTTH 9.81 1278, o FIIE SN ML E 3514 15.93%. 20.45%41
19.14%. 2018-2020 4E, A4 HISLIEBAEFBN 0.52 12T, 7.45 1470
1 2347 1258, HEAIONILEE A BIA 3.09%. 25.03%F1 45.79%, 2019 4
DSk HIAS 55 250 K 8 AT R — W — 4 A SR R — A A AGH
R I 150 B H CEHERESD S5 T H B8 HE AT A
EMBEG A, ARSI RSN 3.26 1475, 5.42 1LITA
5.56 12,75, 2018 4FELLRELIN B 2K F BERAFZ LD T HEHE
M. A EIEAL S BRI T, 2018-2020 4, AR SFHISEILVE LB
% 26.46%. 20.95%F1 22.45%, FERIER IS bR TS IR
W R A T BRI EE RN, 2021 58—, A LIE VA 1.66 47T,
URREMGEWS T, HENRAREEEE 71.50%.

s 2018 FLURATEWHENGRREFRMA (BL: 23, %)

2018 4 2019 4 2020 4 2021 FEE—FRE
N2 il

LW Atk &8 HE o] HE L &
B 16.93 | 100.00 29.77 | 100.00 51.24 | 100.00 1.66 | 100.00
HERl ROt R B 7.39 43.63 724 2431 9.53 18.60 — -
IR 2.70 1593 6.09 2045 9.81 19.14 -
B R A 0.52 3.09 7.45 2503 2347 4579 — -
B REAR 3.26 1923 542 18.19 5.56 10.86 1.19 71.50
HoAt 3.07 18.12 3.58 12.02 2.87 5.60 0.47 28.50
ESVIE S 26.46 20.95 22.45 31.15
SERE R % 21.58 1626 24.14 —
TR 20.77 20.05 20.10 -
B R 22,63 729 13.67
B R 49.44 4320 61.30 53.01
oAt 19.49 2677 2122 2372

VERbkUE: TLAb

13
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Brdlliance Ratinge

(1) EHfigHERR s

FEE R T T, %A AR TR 2005145 530, AR HBTRHIX
SRR STER. TR EREE R R, TR LA BT E
FIE S R [2010]110 B (LT B st R ARGH A B A AN S 5%
FEEGIRGE), ATSIILFXERS EHXERER) &, #%E5L
XSRS (EHXEES) ST, LEED H AT 7B H A 5
il FINCZ 20%-40% (5 40%) SITILHIXEZRS (RMHXEZRS) T4
. 2018-2020 4, 724 F TBUERIEHEA RS BN AIA 7.39 1478 7.24 12
TR 9.53 127G, AFIENE FE B RET X M — A SRR Bk, AR
T RERE SRR AR . G R BRI TAE, H HATAHSRHE &
BN, Rk SRR R B 55 BN R IR FRTE — AR I,
INE BB B 5 BRI 4 I 21.58%. 16.26%FH1 24.15%. 2021 FF5E—
ey, N AR SEIIER B g RO YN .

BE 2021 4E 3 AK, SARERERBERBTE FERNK . B
B XSS TR Bt X X VU A FXOERK . EE R TAE
HA%, 5 E RIS 36.40 1270, DR 20.32 1270, RKRUE—EH
FEFH K.

ke ME 2021 43 AARLAAEREREMPERE®R (R4 Z5T)

JasR v HE
ey e o | RSB
T H 4/ RIS BN SE BT e
P RUEET X L X DU A
FrIXiE . g R IR 470 2018.12-2021.06 0.72 398
mH
KB AKEE JTERI
e 5 FE A AT 25 1% 420 2017.12-2021.12 3.99 0.21
KIS SBAEEUY X TS
N 12.50 2018.07-2021.12 4.65 7.85
YA 37 X 0L AR R R 5 23
e 3.90 2018.06-2021.05 267 123
R AMIE 3.60 2018.01-2021.06 3.18 0.42
T X T R H 3.14 2019.04-2021.12 1.57 1.57
X R K ERACE Ggdit
AR KEIEED R KE 1.55 2017.09-2021.06 1.46 0.09
A I H 22
el T X e 2 DY SR T
B K 5 F I T F T 1.62 2018.06-2021.06 127 0.35
WA TR
e T DX K 3T 6 G A AR AR
KR AL T 1.19 2017.09-2021.06 0.81 0.38
it 36.40 = 20.32 16.08

YRR YTALRER
(2) THFELELSE

2012 4EZ R, %A FIEH A % 4R R 5] BRI H
=2 i Tl F MR R b P AT — BT R ARSI M FRiE 3 . AE 3R 56 TT
BRA. BT EE2012]119 5 T SRR LI R X A Lt
SRS R EesE ), BRSSO ) 70%-80% 1R 1445 24wl v -t

14
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Brilliance Ratings

RWZWAN. EHL201614 SXFEUE, AFSLILHXERZS (FEiHTX
MRS BRAE BN, TIFXERS EHXERR) RIEAH
SHAHSE H BT R B, AHHRLE, X ERES (EHXERR)
FIR T H A K 20%-30%H9 I E EL 1 2 7] L FF R 55N . 2018-2020
M, NS SEER - Hh B AR 155.96 B 340.59 B 545.90 H, 43 HISEEL
FHFFRAL U 2.70 127G 6.09 /ZTTEH 9.81 1278, T =FHNIBEZ 15
T ARG K . 2018 4, AFFEA MERR R Yo ciE, 5
MO R 451 17, DA, AR sl b SRR . MRAR L
BT, mTithh AR B, ARSI 1.20 127, A “BEAE
B2, BT 2021 43 AR, AT MG E K LT RO S5 IR B
W55 a2 430 1270, TE ARSI SIS fREE—E R 2021
R, AFIREI TR F BN

7. 20182020 EAT W HF R HER (B4: &, 27

T H 429K 2018 £ 2019 4 2020 4
LR AR 155.96 340.59 545.90
AR R R A 2.14 ' 4.87 7.84
e L SN 2.70 6.09 9.81

VORlRUE: TTALRE R
3) BER#HEELE

AT R RS 3 B T A AR R TR B AR A IR A I8 (AR “ B
BAER) 15, ARG R R ERR, FERTLAH X ORRE I
Hihse, afEimTtaERE. AHE. FEHRES. R\LIEHXEEEM
R, ARy b7 X V6 A BT AR ol 45 K A B R AR R 5, R — e
HIXIRE S, 2018-2020 4F, AT 4HHISEIL G BAE SN 0.52 12T,
7.45 {ZT5R1 23.47 1270, EVISON SEARRE 55 22 B R S B st FE UMK ; 2020
NP G E K, i BT 150 (AR TRER 5T H SEal b
RSN 13.50 1270, RS EF T S s 5 B ez B AL SN
5.10 {255. BETATEERAERN EERIE TR 150 HiH (RS BH
BIB=E. #ih 74 . HIFRAEEE, HHAHSERE 34.80 1250, H
AT AR 4 20.99 12700, WHAFEIZE Y 4 8.83 1470, #E 2021 4E3 AK, &
BIFE AR T H 3 B AVLALZR LA PFE 5 XA A EDE GEZeN. Ll
Hid) 23EARES%, THTRISEEE 71.50 128, CresdiEt 39.38 14T,
Fosk, /AT BT E X EAEER TV X A& 5rE M SEEEa b
&R A — GE SO 2 50E R H 4%, HRIEBB A HE 157.02 12
I6, B THIEACK 23 5. AFREES T H RKRAE BRI &FK, 7E
—EMRBEAMELHES

8 40N “ UL E B B A RA R,
Ve b ON ST
15
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Brilliance Ratings

EEs. BZE 202143 ARAAEEERNBRFREREMRA (R4 Z7T)

RSB EHE
1 B 45K RIS B =30 g1 EERIRTE | 2021 4F 200 5
412 H

TLALFR L AHFER S X 25.50 | 2016.07-2021.09 2127 423

ﬁggg?%g%ﬁﬁﬁﬁ B (R 7.50 | 2018.05-2021.04 451 2.99 —
gg’? f;g“%ﬁﬁm% FE% 6.50 | 2018.05-2021.04 361 2.89 —
2{;1@% Bé_”ﬂﬁ AN 1750 | 2019.07-2021.12 6.06 11.44

IR 2 S HIRBHEH 5 14.50 | 2019.09-2022.08 393 5.18 5.39
e H A 71.50 — 39.38 26.73 5.39
BB I B2 50 E F 25.00 | 2021.04-2023.06 - 5.00 10.00
TLAEFRIAHRER B X 7.00 | 2021.05-2023.12 — 1.50 2.50
SR B ATOER 26.00 | 2021.07-2024.06 — 6.00 10.00
FEIR Tk b X Jr 2 5E R s 36.00 | 2021.07-2025.06 = 6.00 10.00
HEM 31 B X T H 1533 | 2021.07-2023.12 — 5.00 6.00
HeM U B X5 H 268 | 2021.07-2023.12 — 1.00 1.00
HEM FLI X 35 H 632 | 2021.08-2023.12 - 2.00 3.00
T4 DU 15 H 1500 | 2021.08-2023.12 — 5.00 5.00
EZE FHUH 6.19 | 2021.09-2023.12 — 2.00 2.00
M4BTI H 17.50 | 2021.09-2023.12 — 5.00 5.00
BEWE A 157.02 — — 38.50 54.50

FORLRYE: AL

(4) BEHEGELS

HAb, %/ 8 i Ao i BATT b X 7 W4 B 8 AR R s i i AN
¥, ARRTATESEMELASERERERAT (R “AEMELE.
MR R BARA R (RIFR “SEAH SRR E Rl
FER RSV A X e AR R 51 % R X Al R 55 O B A Ak . 2018-2020 £F K
2021 4 —ZRE, A TS HISEELE B GTSSON 3.26 1273 5.42 /47T, 5.56
ZI5H1 1.19 1275, 2018 AT BRI SN EEMK, FERIATA
B mE AW ALE, EEX SRS INESIRGE T 3-5 R, MRS
L4 TR DARL S AN 02 B AN (T IR A A ], AT NENEIRN
2018 {EfE, AFAMSITILFXKAEMER R BEESAE. RIFEEHE
Kb R e S R A B S BT AT AT AL SR A, AT
(75 TR A B T A LA R B A =, B A E B ATARYE
FIWBOE, SAMAWSITHAMESR. HE 2021 43 K, KX
R BRI RE . AAKRE—. . WEAE. 8849 AA A
o AL ARG A 87.58 TP UK, EAC AT

k9. BE 2021 43 ARARNEEYLHE-~WR (B HEHK. Tm/A)

b AT LA AR ELH S HEKF PR E
It KB 2,69 2,69 45 TLAE=#
T B 0.58 0.58 23 AL
AAKE—. = 621 6.21 30 A 4
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Brilliance Ratings
B A HEH A ER EHAEH HEAKF FERTAE
R 2 LA K 134 134 30 AL #
fg%féﬁfﬂ S 453 453 85| ik
fg%fé%ﬁ LR 5.04 5.04 45.32 b=
R KE 3.19 3.19 40 PG| '
AR 3.49 3.49 40 AN | aiss'd
i KE 3.56 3.56 40 A '
15 S0 0.58 0.58 = LA™
HEE K 1.06 1.06 30 FLAE™= 4
YRR RO 5.62 5.62 37 HEE A
g as—, 5.76 5.76 53 AR
i YNIS 11.51 11.51 55 AR
8849 NAAH 8.99 8.99 70 B R
[ AN 16.61 16.61 84 AL
BN AE 6.82 6.82 18 B AR
it 87.58 87.58 — —

PORIRIE: TLAb™ 8

BWE 2021 48 3 AK, ZAREEMAEYLTE 3 Za AL
SR, BANA AR BEE Go3 BE Gorits ). REEmH %,
T3 H RS R A 208.03 1270, C5SBfi#E 37.24 1275, BtAh, A
Ha s bR, REE%, HRIARHEAITHEA 68.40 1470, FRILALHIX ™
MDA R iEE Ak, A EIFERL R AR S BRI A B I /T«

EE10. 8ZF2021 53 AFXLATIEEAFTMULHEER (R44: Z5T)

il SRR B PO LA
T H 4 WiH E4& feaset! ELTE R
B A1 2022 4
412 A

. A i 2019.05-
BARFE AT O 40.00 | yrdb=# 202304 2.56 7.00 15.00
W N ARG 4000 | EmEsis | 2950 4.66 3534 =
4R Go3 Wi H (B - 2019.07-
Er-5) 3909 | HAEEBR | 505006 12.74 12.00 1435
MR AEMEARE L | 2019.10-
OB 9.50 | AEMELR | 500312 425 2.06 230
R A% = W35 108 12.00 | A4EZ% 33531?3’ 3.76 298 5.96
(TS A 400 | EWELS ggégﬁ)g' 2.08 131 0.61
BEE 2500 | EMELS 58;2‘_82‘ 3.65 6.66 7.00
HFEAR R AL 8.44 | yrAbr=# %8;?: }; 235 6.09 —
R e E —
e ML 2% N K B Re 12.00 | yrdbi=# 2022'08' 0.37 3.50 3.00
2% H )
FEAEREINX X 2019.12-
SiH 18.00 | yrdb/=#& 2022.12 0.82 9.05 8.13
T H A 208.03 | — - 37.24 85.29 56.35
R 2300 | EMELR §3§;3§ — 5.00 8.00

. 2021.03-

BTN 3500 | yLdbr=8 202403 == 5.00 10.00

10 3255 H B SR AL, BRSO GURON 2500 37T

17
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Bulliance Ratings
il SRR S PO e HE
i H 45 TiH £ =87t ] ELTE R
B 201 % 2022 4
412 A
BRBFAR B AL 240 | yLibi= ggg;:(])g' — 0.50 1.90
SR 800 | WHEHEE | 20310 - 3.00 5.00
W E A 68.40 | — = — 13.50 24.90

YoRlRUE: LA R
(5) Hblks

AR A BN E B AT % RS (5K E NS LSS
a5 2018-2020 4E J 2021 4EEE—ZRE, A HISLIF AR YN 3.07 1275
3.58 1270 2.87 {Z.70H1 0.47 1275, HENVINIIELE 735104 18.12%. 12.02%-
5.60%%1 28.50%, HEHEXTA T EINTER —E4h e, Hrf, 2018-2020 4F,
3O (5 EEARGTEK, IR BISEILSF 55N 1.19 4278 1.27 42T
0.76 1276, LEMBE AT EEgE P OSAT T, EENEARG TE
P A AR 5 RS - 2018-2020 4F % 2021 4E5E—ZRfE, Al AL EA
KA 19.49%. 26.77%- 21.22%K01-23.72%, felsxt A BRIEH—EH 7.
WeAb, 2018 AT SEERE R B AL SO 0.59 1270, EERAFX
R LA e e e B I AR R T

BATMERITALE X o R B 4k, 2020 45 5FBOLITALHIX
Re\yEE4r 8 37, P A IR 79.69 1270, B SLHONL 5.47 1475, 2020
G, AFE BIEHATE 30 4, BHERSUET 1114 1258, H 63%H
i B O E e yE & X . 2020 4, 4RSI SR I #ESMIE 4 1
Sy RV eh R MR A PR A R (FFR “rhRgm™. BB QL7 A
[RAF. GRT LEHHEAE (50 REARAF. i, dR&gfEAR
AL IR ZE S B 2 A B ARTER LAY, 2020 BN SEELBI A E] 2.50
1278, ANV gkH 44ESCIAE T X FFEGRAL T, FARLE 1000 Ji7t. [RIBHR
LT 2021 4 EERMIRR LT TAE. BERRAE T aemEm A TR R
Ad], FErHE AR 6000 J1TT.

i

BANERBFRAHTRAE, LFREHAAZEHEELR, FREAR
HiEH. NARBEALZBERN, RIBLIANLELEHN, RETRAENETRE
WH IR, AR S A A b Fe048 R AR RBARE.

18
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Brilliance Ratings

. FRXRRSARIEE

(1) P=Rx#A

B|E 2020 K, HAFEMRAMIBE AN 6548 1470, MR
AT EYE, RGN 45.59%; AFEREHANTIHXKEZRS. 2
F] RO VE WL 3% —

(2) ARIEAE

WIS, %A TR RARBRAR, AR KREBANIN, JiE
AFAE T AR RS PREHRQA RS EHRIIET A,
HAFRR RS A, K, TRERZERI A, BEEMZEIR1 A, Tt
FXERLTIR N, SER 1N, BLER 1A, BT XSRS
EHth— SR, W 3 4, (LR, TREREE: EERHNGT
A A A LEHRINBR TR, $ITATEEMSBHET R WHITR, RE
AE NEEENRE, SR ARRAEEEE, BEARSEE. HFERM
AIt3 A, B TEEITHXERSERRIA, HRTARKSEL™

EPI”*?U\ WS HATH 3 4R, (R, EREAE; MHEIMBAREHN
%, MBEATMS, MEFLAHLEEARMRTES, RERE2eh
R, ARRAHE 3 A, WTIHXERLER, 2HENEHFR .
Hil, AR#EUEHOIA. BE 2020 4K, AREGHMREHNMAKNE
%’E&? B RFAFIE 22 Ko AT FEETATRBRIUILHR=.

(3) EFEXBARXEKXS

AT R 5 E R AR, BE 2020 FER, ARFBARS
FEBEAGS 470 270 FHR, Mok R MBI X E 2R
SHTFABN 7.75 1076 HAMRUTER o RSB ARG 1HE 19.49 1276, E
4 5 U R BT IR AT R B BRA R 10.50 12763 RSUTALHTIX
RS 716 L0, MATIKE bR R R ALE X A B B R A TR 2
R CARIBRPEE AT 5.50 1270 PUBUKK ATy R s Seidt vt
R TR PR A T 0.30 1270; FAREAT Kb 7 RAT SRR T7 sk 400
&tk 5333 1200, FEAIENATEHIEIMERA T XiYang Overseas Limited
TR 32.33 (2GRN BT A S0 BRITEA F 3K 14.47 127055 K
AR A 3 AT RS 5T TR R R A IR A R0 16.73 12T, Bhsh, A7)
SR R RS 5, AU SR sE R ) B A TR A mAUHTE

W RBARAT. S5 IR F XiYang Overseas Limited 5.
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Brlliance Ratinge

2. ZEER

T

(1) EBREERER

A TR E S RS, W TR, AFAR
L. ARES RO SR, SRR N BRI B
6 ANEEEER ], AFEE SR, T SIS TEAGT. A
A B YR R SR T R st 2 ) R A R ()
B AT HESBVE MR

(2) EEFERKF

A TIHIE T HCHE BRI, MEAEE. MY, MMAR. HEAEE
ST IR RIS, M T BUIEA R A, BROR A B R E
e (EibEe o

W45 B TR, 1278 IR R SEME T RAEIN 45 B B NESE — RYIPHE
GEPE, MP4A. EiE. M_REAT. WSS SR T TH R BT
BT T M . AT B S AR, B SR A I S5 AR L
1, LARIE SRR AT A TR TR,

R HET T, %A AR R T R BB R T R B iR, AR
s, FIN PR AR SR AT XSS KN R .

AT EARARAT 9, AR TEEE R 55 K, Sl A fvE
% F AR RIR ME LR . UE B T AR (BT ARD MM TE T
ATIRIE AR SR FAbA . DA GHREEATR . AR SMAREN L
TR PR AR s /A T KR Al ) (R A L AR T LLER AR ST S £
AR, ATIRHEGE R, JEEL RAELE T HEAE

(3) PHHEFEBARAMITRHIER

MRIZA AL 2021 425 A 6 B (EAERFERRE), 2AFC
GEVEHER 18 %, &HUN 3453.95 76, T 2009 4 7 A 23 HEE: fAE 1 K
VESITEA 1 R UT AR OLILEL, S CaEs . IR RARAT i T feft
HIsE, AR 18 ERKREUTSU REIKEHTR. BRitzsh, ARAH
EHASEAE R R A . MERRAVERGEEARRS. EFBFSE—EX
R RS BAEL, R EPUTE B AT, IR T A E LR AR
SELBHER, BE 2021 4 4 ARAFARFEERRHHEI

3. KRB

A TINE B SRR X M R . BRRLEE LAk, R R R

B R R AT S IR L, B R A . B ReliE R AR

A TR RITAFXERZ IR O ZROB PR R RRIF, AF
20




s -2‘:‘9&:‘&
PRI R TR B PR B, Pk sR AR SS ORBR R BE Y
KPARE, SRR AL X TR BB IREERE ) FREUR R BRI RE
H7. WAEIERE R R RVRACERE 7. 2 F RS BT AL X R A R (K 52
L, FRIEVCIGHT X PRz S RO R 5 0 B AR5y, PRI A
GIEE-E R

e

3] b SR A B Ay AR AT, 420 1R S RAURAR K, AR s R 4RAE A
B E, N AAEEREMMMERH BRIV BREFRBALT A
AWK, A ART R OHERE, ARGSUREET K, A3 AHRET
BEATREKT, BAERX SRS ; 1228 R4 FAF KA R4
$HE, ke oE, L% RERA LS, RGEMRILGS
BARE. REFE, DAKFAAERAL, KA A ZEREEZHHE
HELEHKEAYH, LEHREELNE 5 HARB KX, 28 TEH A
—Z &R

1. NEMERE

WA CERD SitiEsaT GRRIEEAK) XHi%AH K 2018-2019 FH
KRFHAT T HI, PEARSIIHESH GFREEEHO XTAF 2020 4
SR FHEAT T 8, IR T AR AR A LA B R . A RIRUTIMBGH
BA (e — A Y OHBRA S 33 SRAM. MEGELEE 76
EAEIT). T 2006 4E 2 A 15 H R HSGHA AMEIT N 42 BURALTHEN] ., 4l
SRR SRR RS A2 THAE D AR B LABAR SR E -

2018 4, ZATMASIEHEKMF ARG 20 K, HhEINCERA K
FAEIE 2 5, AR SR E AR A R A R R R R TR B AR IR
F, TEARETILHXEELSIE, #ERBER T AR B TERE S
R RO T AL ET X R B A IR A B MR R PRI R R RA R A ] . 2019
&, AFFINS RN TATE S K, AfEEaiEER - EHARA
Fl. EE A SRR ES CERAMO. M atdtB BB R A R A
M LR AL S A TR A AR R SO H A AN A IR A F] F, &
FASHEENED 1 FTAF, NEHARELAF, FERRETIHXE
Fe oML E B A, KRR A A S A B IR 45 RO AT X A P B8
RER R B TR AT (IR “ARRPHRBTAT . 2020 4, MR EEW
HIRAFRERE LR R EERATHMANAFSICHE, Atk
2 B RN R RIS 38515 TR /A 7 XiYang Overseas Limited NN A &
3. BE 2020 K, ARGHEE L TAFE 23 Ko 2021 5B
=R, AuSIEEARERN.
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Brlliance Ratinge

2. NEME{RAET]

(1) BmESH

A. BHBEH

BEE %A B T RS FErl A T H K H BN, 2
ISR 3K . 2018-2020 EAR K 2021 4F 3 AR, AR ABEHSHIHN
511.09 1275~ 612.52 127G+ 785.66 1Z.7CH! 858.54 76 MR, A= B Hifi
FAN N 68.74% 67.69%- 69.58%FH 71.87%. F¥e/AFI RATIIAKE i (18
YT HLF=# MTN003. 20 JTALET X MTN005- 20 =8 Y1 KKSAEFE) fIRRAAT
FEEWE AT AE, 2018-2020 4K K 2021 4 3 K, AR FFRBE™ M
N5 69.42%. 68.24%. T1.84%F1 73.79%. #ikE, A FLpriifis
EFREE A TR

Bk 1. ARAMSFKTELES (B4: Z7T)

1,400.00 80.00
1,200.00 } f'ete
sl | 70.00
800.00 |
600.00 | e
40000 | 1 o
20000 | { 55.00
0.00 50.00

20185 K 20195F % 20205 K 2021538 %
A s PR RE e FEENE ——urans CEH)

VE: AREILA R BRI B B )

WA ELERIRE, %A A A AER S N T . 2018-2020 4K A 2021
3 AR, ATKEHES RN 335.20%. 267.71%- 186.85%7l1 237.80%,
H i PR S A A B .

2018-2020 4EHK, %A T VB URARHT A 117.44 1478 166.58 {LT0H!
273.89 1275, ATFREN R U—ERBIROAERBI L. FARATE2, BAT
e AT B £, 2020 4ER BIREL B & F TS 5 K B E 2 5N
49.67%.26.60%9.11%F1 7.00%. Hrt, —4E P BIAKER ) L GLR BN 136.03
276, FEASL 52.83 Ll —ENFIHKKBIER. 76.15 LTl —HF N
RIS R 7.05 AZ7CH—HE R B K IR R, B 2019 SEARMK
63.12%, 3 R —4F P B ST B BB R BT B HADRAT AR AN 72.86
12,58, T B RAT SIS PR 7 XiYang Overseas Limited30.59 1Z7tiEXK
ST SRR ARTF R X AL AT 13.91 2ok, B 2019 4K
16K 73.62%, T3 & M4FE E M35 PR A F] XiYang Overseas Limited NI

I SERREE SR (BB TRARED /5
12 AP P HAR LR AR B AR A A R SRS A -
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Britliance Ratinge
ATLITEE, AR AR TG AR AR BN 24.95 1478,
FEE N R BT TR, 82019 4EH6K 53.98%, EERHMLNH
T E i B R R ARG FUOKSRRETN 1916 1270, E2
Sy ] P i A i A X A S 2 SRR AN A BRI 5K, ¢ 2019
MR 33147%. AN, AT AR ABAH 6.03 1278, EEA 6.00 12
FehEHIRAH 5 SR o

2018-2020 A, %A AAERE SR AES BN 393.65 1478 445.95 1470
1 511.77 1275 A T BRSNS 57 LA BAH RS A R 350 32, 2020
Sk EAERE I E A BN 52.28%. 29.68%F1 7.93%. Frft, KK
ABN 267.53 1278, FERRIEESR LI EHRONE, B 2019 FAREK
14.47%; FiAHESELEN 151.88 1270, AAFRATHE s TR, HH5E
. SR TR, B R T 2.32%: KIIRNATERARET 40.60 12
6, ST RER. PLESASHARE, B 2019 FAMK 16.95%, £
ERAF S IEEY KB

2021 4E 3 A&, GATRBABEABN 254.16 1476, B 2020 FAK TIE
720%, EERELE T HAFIRIGS . Hh, BHERARBUN 9.03 1273,
5 2020 FEAIGN 4.33 1270, RARIERE SR AN ATEL FOKE 2020
EFRIEK: 16.02%2 22.23 1276, B RZBUUR SORBRAEHK; —FNEIIN
B URRBN 115.16 1270, 5 2020 SR T 15.34%, EER FHEY
SRS A RS IR, ARAERE RN 604.38 1270,
2020 AEARIEK 18.10%; i, KWMEEKEL 2020 FEARIK 16.03%% 31043 12
To: RIAHESE B 2020 4ERBIK 20.27%% 196.34 12T, AL, ATIHH
2.53 AZTCRE fut, EECARNE BRI RIS, B LIRRLH AL, HAt
RHH Q%L 2020 FEAR R KA BEZK.

B 12. 2018 EXRURATABMRRTHER (Bh: Z5T)

900.00
800.00 |
700.00 |
600.00 |
500.00
40000 F
300.00 |
200.00 F
100.00 |

0.00

201845 20195 3K 202053 2021538k

= R KRR w EA R AT 3L = — E BB AETRA B M K HE R m S AT 55 = KR AT SR HAth,
T BB SR A SRR . 2
B. RMI4%EES

A A SR RIS 5 H R, 2018-2020 4EK, ARRIMESG S RBUY
1134 45517 42.75-519.52 AZ 761 613.06 1275, 15 f 5 VA LLEE 7355 89.06%

85.80%%1 78.03%. FIMIA, 2" BAME SRIMEGS HLETHIA 51.05%:
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ot
55.64%K1 56.03%, AL 2RI S5 BB AR AN . (B F] KI5 55 BA
KRR Y, RS G B, AR, BEE A AR G5 AL
RORB R, AT BT R IR 5 4 OB s AR IR 4 T, (B IREF
FERHT KT, 2018-2020 4EAK, AT AEHIRITEG SIS EBE RN 184.34%.
124.88%F11 110.73%.2021 4E 3 A&, AFRIVER S REUN 676.49 127G, 2020
ERRK 1035%, FERFHIMBMEME, HEZEUPKAGRFZEANE: FH

S AN A% 2 XA 128.72 1278, SEIIRIME R 5 IS iR N 135.82%

A F] A R LA A S E NI £ 25 o o EEARRTOR, 2020 SER SR i
HAHNY 295.53 176, EEATHER. FIEERS, DEREMAAGEK
RIS IELE A 57.32%. MMEREBKE, AAERERPIEEUTA
ARE; MEKTRKE, A SRR AER R AR RO E, A
1B DA T P A A 4 T T R VAL X e K LA il o e A A
5 A KA AL 6%, TERRERNLFIfERST, 2 T H AR NI A
KRR R AL S K IS LR AR RAT ISR 2020 A,
AT RS (F—EREIBIRKIINAEO K 47124050, M

HESRH (F—ENFRRRATEF) A 228.03 147T.

WA 2021 7 AK, HATENSELEMS AL RE 254.48 27T, Fist
BRRE RS AL 5.00 250, ARXCETHHFHEBIENIERMNS,
B TR AT A B I B

B 13 BZF 2021 47 ARATDRAMRBHRHER (BT £, 2T, %)

BiE M S RATHIR RIT&H L 4iip R S it A
16 7 5<% MTNOO1 2016-10-28 5.00 10.00 3.58 10.00
17 TR H 2017-09-28 5.00 12.40 5.59 12.08
PR 4 T 2017-12-06 7.00 8.00 6.00 6.40
18 YLAL™# MTNOO1 2018-03-13 5.00 10.00 6.05 10.00
18 yT4L/*# MTN002 2018-03-21 5.00 10.00 6.03 10.00
PR =#% 01 2018-06-15 7.00 20.00 6.90 16.00
18 yTAL/ = MTN003 2018-12-28 34N 5.00 575 5.00
19 YT4LH X PPNOO1 2019-03-28 5.00 10.00 4.70 10.00
19 JtpE o1 2019-04-25 3.00 5.10 4.80 5.10
19 dtlE 02 2019-04-25 4.00 490 5.05 490
19 4kfE 03 2019-04-25 501 3.00 520 3.00
19 bk 2019-04-25 5.01 0.90 0.00 0.90
20 YLALHF X PPNOO1 2020-02-26 3.00 12.00 3.80 12.00
20 4 01 2020-03-16 342 13.50 3.70 13.50
20 YTAEH X MTNOO1 2020-04-16 5.00 12.00 3.58 12.00
20 yT4LHTIX PPN0O02 2020-04-20 3.00 10.00 3.50 10.00
20 {TAEH X MTN002 2020-08-07 3.00 6.00 3.60 6.00

o~/

13 M e P B R e K K
1418 Y424 MTNOO3. 20 =4t Y1. 20 yTAE# MTNO0S K 2021 {L4k/*# MTN002 Sk g, T ANZAT]
BEKELE “ HAbR TH” 5.
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Brilliance Ratinge
BHLHR ‘REHY RATHAMR RITE&H FiEAE G (3
20 yLALH X MTNO003 2020-09-17 5.00 5.00 435 5.00
20 YLL# X PPNO03 2020-10-15 8.00 8.00 421 8.00
20 YTk X MTN004 2020-10-27 3.00 10.00 3.86 10.00
20 ## Y1 2020-12-03 3+N 460 520 4.60
20 YLk X MTN0OS 2020-12-29 24N 6.00 5.00 6.00
21 YLk X PPN0O1 2021-01-27 3.00 5.00 410 5.00
21 = 01 2021-02-09 5.00 10.00 438 10.00
21 {LLHi X PPN002 2021-02-26 3.00 6.00 423 6.00
21 yIdL# X PPN0OO3 2021-03-03 3.00 5.00 422 5.00
21 =K1 2021-03-08 3.00 5.00 3.90 5.00
21 vk 01 2021-03-11 7.00 12.00 3.87 12.00
21 YLk X PPN004 2021-04-09 3.00 8.00 3.98 8.00
21 YTk X MTNOO1 2021-04-16 3.00 10.00 3.82 10.00
21 yT4LH X MTNO02 2021-06-15 24N 8.00 426 8.00
21 44 02 2021-07-27 5.00 5.00 3.49 5.00
it = = 260.40 — 254.48
VRLRIE: WHC &R Z . LI
C. HBEHH

BE 2021 43 AKX, %A RXEITEE MR R SMERR BN 18.70
1278, HRHERA 5.56%. A FHEREASNEA A, MR NA
FHFRGEMAT (R “WEOSTF”) REHIERRETN 5.45 1278; R
b X SR EFA IR AT (RIFR “idbg@i”) RAEMHERREN 0.50 12
56, OAFFANT LB A F BAR AL, G, AFGTHAREHAMSE
WAE . WAL, ERITIbH X R R ERA RA R B EROKSS A IR
INEVRNT bR SR AR A4 5 10.10 127G 5.45 1276, 1.80 1475+ 0.85
{2,761 0.50 1275

2) MERSH

FAEIE IS FI B IR R. 20182020 4F, A ENLRAIL
4 AT 200.85%- 41.09%F1 74.82%, 2019 FARIRRMEE PR EHERY
A A E A, EL N S 4 m R AT T ARIIH
AR BT, R, ARLERIERIFH H8-35.60 12
Jou -57.78 AZICHI1-28.03 1270, BT/ FIHFEEAENG S AT (it 45 SR Bt ™ AR AE
#TRETHRANSES, AR EIER SRR HRE, 2018-2020 4,
NIRRT B B N-31.83 12T -49.54 12 70K1-41.72 1270, HBHE
A, ATFEETRTER. ZATHFHET IR &Rk, 2018-2020
4, AT BBIEENRE A IR A T B BN 47.12 127T. 89.14 17541 103.67
12,55, 2018 4ELLR/A B NSUBHEAE 18 T B R /MR S RN LS
TR A S BN T

2021 FEE—ZE, HATLEENIMETIFPN-25.51 1270, FIIBEHE
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B.xnuaﬁn
A TEREER I, 9-21.05 147T; T 24 H B] BT R KK R BL
RRAT T, HEIERESIEREHTN 50.95 17T,

EE 14. 2018 ELRARAHMER A (BhL: Z7T)

I

0.00 20_IOO 40?00 60..00 80.l00 100..00 120.00
P HEENSZNYRENE «BREDFENRLRERN
s BEENFANTSRES Rn SEEHFENNET RN
W R BER AL B R T . 2
2018-2020 4, %\ EBITDA 43I 8.34 1275+ 10.68 1Z70H1 14.96 12
I6, FESRIET R AT NI 45 3 RS S AR B AL A B S
SRCFAE Y, A% 3 R B SO AR 4.55 4478, 6.27 425
944 {770, /A7 EBITDA JEEREERK, HETRIMERFMELR, AFH
EBITDA %) 8.3 IR (R 55 AR B AR B S5 . R, A RS E TS ER
A FREEE T, TR AR SR A RO
Ek 15. ATMERKR EBITDA MHEFSHBSHA

-80.00 -60.00 -40.00 -20.00

LN 2018 4 2019 4 2020 4
EBITDA/F| B 3 (£%) 0.45 034 0.41
EBITDA/WI 5 55(f) 0.02 0.02 0.03
ZEWIE RN SR AT LE(%) -29.48 -40.69 -12.73
ZE IS RN S RITER S5 LR (%) -8.40 -11.78 -4.92
IR AR S5 UE 7 LR (%) -55.84 -75.57 31.67
BRI AN R SRR LLR(%) -15.91 -21.89 -12.25

BORDRIR: AL 8
(3) H=RBIH

2018-2020 4EHK, ZAFFEEBAHIN 232.38 1476 292.38 14I0H!
343.48 12,70, A sSzE Ay B 54.25 127G 64.82 1L J0H 65.48 17T, 2019
R BERK Y ERLERS THTFRER. LXK ERS . TRESAEE
SRy IS /A BRI H 5K 3.00 127G 18.29 127 20.00 127681 14.00 1275, H
T 4 BRI (S SR 2 () 4.46 12700 3.12 428N “SRBEAR,
HAMA N “EAANR; 2020 4, T EEAAR B THE 2.40 1270, H
i AR R S R BV A TR A F 100%BB00 A m] #EAT HiBE,
0.66 /ZEHN Sz A", HAMWMEN “EAAR. R, BELR
5134 118.94 1275 164.07 /27681 179.77 1255 RAMEFNES A 33.61 12T,
34.76 12,5041 36.77 1275, 2018 4EK, ARBAAMEL TR 9.71%, EER
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Brilliance Ratings

BT L X B ABE, KEATTA A MmN BT AR AT Al
R SR DR A 7 25 DA R R A SRk 25 R B 4 A BEAR AR 13.05 12
St IR, AT PO AN AL AT R R TR E AR, B
A ARG 026 1275; 2019 4E, AFMRENTALH X EFR R0 A K5
1829 1270, VAR TRIARAEEESN A TR, AEiHgmss
KL 4674 12585 FI, 247 R E i A A R A AR 175 1478,
BRI\ T BT b X B R b A PR 2 R T ) — 2 Al & >
AARR 30.59 FiTn; 2020 4E, ATRAARFELIEK 9.57%, EERFAH
PENVEAIIN 18.22 1278, 2018 4, ATKRATT 5.00 LTCHIAKLEFE, HA
CHAMAETE” RH; 2020 4, AFKITT 6 1LI0KERE. 5.00 1450
LA R A 10.00 1Z70KEMETE, PN “HAMAZE TR B H. 2018-2020
EER, AFSREASHEAARET HETE BRI LLES BN 74.53%-

78.29%F1 71.40%, ATRALGHREEARRTT. 2021 423 AR, AFA
FAL 25K 2020 K T 2.15%% 336.08 12,75, FerhsLlltBt A8 2020 SEA/IMIE
RIK- 1.53%% 66.48 1270; RAMECFIEEL 2020 4K T 12.53%% 32.16 147G,
F R ISR DR A A s PSR . 2021 4F 3 AR, AFIK
WOE A S A ARG HFTA ERRER L E R 73.27%.

FAERZA TR PR R B K . 2018-2020 4EK, AR RSB AN
743.46 1275 904.91 1Z 7GR 1129.13 4278, FHHIREh = RE5 4N 603.06 12
JE. 694.07 AZ7C. 858.48 1270, HEFSMBIKILLE S HIY 81.11%. 76.70%F
76.03%. AT EEBAN. RTH A, HARRBEKSHRYIEK, 2020
ER ERERFE IR BIN 57.26%. 19.81%. 13.87%F1 7.19%. H A {71
SHiR 491.58 1250, FLPFFRA 477.53 1278, FENAFLERL. B
BX L T PR SR X TR . SRR 2 B BN, B
i H B e, 7R HEAIE K 21.61%; RMEEREN 170.05
12,70, FIHLHEK: 33.67%, FH 0.95 127055 T % &2 bR s SRR AR BTN 119.06
1258, EERRWEE X ERSMEUR 51.49 20K MY s HFTEAR
R T X A i 2% ot 21.39 A2 TGRSR K Ko REUSCRE 5 TR O R
BRAT] 10.50 {ZTCIAE RS, B 2019 SEAR/ME T 1.03%, X AR EERM
e B RUKERR BN 61.71 4278, EEAFENUL 26.57 LtHHT X ER
£ R 12.84 127G RS 5T ALET X P L B AR 6 e A 2 7 2 Bt Bt 1
NI, 2021 4E 3 AR, ATIRBIEFE 2019 HERIEK 5.56%% 906.25
12,56, R 2020 SEAR YK 8.88%% 535.23 127, BRItz 4, AFHA)
PRI 2019 AR AR R AR H R

2018-2020 4EAK, %A A AERBNF BB HIN 140.41 /27T 210.83 127T
1 27065 1270, AFAERE R EEES TREER. ATt St
e fER TRRRABAETRAI A, 2020 4EAK G A F ARSI R M E 5
48.73% 2131%. 12.77%FH1 5.32%. Forft, $Htt:pE=AR%E 131.88 147G,

15 RPGAR 4 ARSI AU A B ROBOR A R A -
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Bt
FEAAT AR SRR, B EEREK 18.00%, FEARBHTLH
DL AL A R E R SRR . AR T SR
57.69 12,58, EENAHRIEHERES . BRTIHUECEERAE . BT
VR AT PR A ] 2 SR T IX P T [ Y AL A 4 R R R A (R B L 5
R ST IR PR A T LR Tk R SR PR A F RV S5 8 SR A R AR
FRANAT PR A 7 5 DA /b B ERIOAU 2%, MR AR At &
RS 2019 EARIGK: 52.66%, TER LYK ERL (FR0D A
Kootk CERREH) TN REZMARFUEAT . SHEERBIRA
AR A 1A B B s R TREAYH 34.56 1270, B 2019 ARG K 26.09%,
FHEAMGANA N EEEMEHARFH SO FIRE=. REES
FERGE BN, HAIER =28 1441 278, FER 110 LFHEHR
EHRI% 4. 238 /L TCI T3 K TAZRKEA K 10.60 12T ZRAEHT. 2021
3 K, BTHEHENRSEHE, 25 i et F B iR 2R
25 T AR HIEE, 2021 4 3 AAKZR HAHHN 56.64 1470; 1EE TR
2020 LEARIGK: 26.09%% 43.58 /27T, BRItz 4h, ARIARRBIT A 2019
HEARKKREEREL.

E 16. 2018 ERECRARAAHRRELMR (B4 27T

1,400.00 r
1,200.00
1,000.00 F
800.00 |
600.00 |
400.00 F
20000

0.00 :
20185FFK 20195 2020FF 202138 %

pETHS n EMTRE o FE a THEELMET niREENT HERTE s A
VE: BT EUR G SR B . 2
(4) FaMEAERAER

2018-2020 4EAR K 2021 4 3 AK, ZAFRAMLEDHIN 513.51%.
416.67%- 313.44%%1 356.57%, Pi4&HLESIHIA 118.67%. 76.37%- 62.09%F1
68.79%. & F/A 7 BN = LA S AN S A N SOK SO, X A 7] Bt 7P
R A, [ Al e R S X A B R R, A B
B SZBR S THekrR . FRIAR, AR RMHEERFHIA 139.37 1470,
127.22 42,56 170.05 127640 174.82 1275, RIS M EE f R DTN
184.34%. 124.88%. 110.73%F1 135.82%, Bt MH4REMEXTRIAM S LA RAE
— & IR M.

16 T LB K B R, AAIZH S KT BU LA X R 23
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E& 17. ARAHESRINEER

S B L A S

Brilliance Ratings

E2:2- ¢

2018 ER

2019 K

2020 fER

2021 53 AR

WENLEE (%)

513.51

416.67

313.44

356.57

MEtE (%)

118.67

76.37

62.09

68.79

KRB S RSB EE (%)

184.34

124.88

110.73

135.82

VORbRIE: A

BE 2021 £ 3 AR, AT ZRAIKEMBA 75.68 1478, HAFIBE
R 2 A T 6.34%, SZIRFUBAXT LD, FEAE 11945t M % £:.50.20
127G P o L = L 112 ZTefF 0% 18.22 AZITIIRIBUKER. 4.25
2R TAEA 0.68 12 T TCIE = h i) L BE ™

3. NE)EFIEE

A FEWI K BB H BRI T A i g . LSy, B
AR R RS . 20182020 4E, ARHISEIE A 16.93 127T.
29.77 {Z.75H 51.24 12,55, 2018 FEUNFIRARNEL/N 32 2 AR e+ S T AR
AR /INBUSE 24 4F - S FF RO SN/ N ITE: 2019 RN E
B 25 T b LR S O BB A [ T DA B 55 J2 A Mk 55 1 (R 2B K 2020
RO T R A R A BN KT B R, ARE
WP EFSF K 4.48 1255 6.24 1Z70H 11,50 1275 2018-2020 4F, AR BAIH
53511 26 46%- 20.95%F1 22.45%. 2018 £, FESZIEMBHE LS KGR
RS B R e e, A RVEBRR F ELEIN 11 DN E 2 R 26.46%; 2019
4, RO Y UL K R S BRI R R, ARELBARE L
AR 5.51 AT 2020 ARS8 T RN B BRI 55 R B A R IR RY
m, AFIEERIRE FERI 1.49 N ES A E 2245%. 2021 FHEFE,
INFESEIREALION 1.66 1278, SEIVE L EBR 0.52 127G, WEBFIFE A 31.15%.

2018-2020 4, %2> 71 A1) 38 F 4> 54 7.69 1275 10.58 4 70H1 14.61 147,
) 2 24 1A 45.43%. 35.53%F1 28.51%, JY11H) B At A = AR K2 e F
FE A . AN E A28 DU B S R A 55 2 N E . 2018 AR RIH I SC
D T AR RS R, A E 3 B A AR TR, BRI T AFEL
NPT BT o, A1) 2 e R R MR b P s 2019 F 2
PR ok BRI S, A5 F A B B R 2 K 2020 4F,
NEIRE R R K, A 2R R K, (B T IRONIEHE K,
AT R PR, 2021 SR, ARREEAN 3.29 14T, H
WA P N 198.12%.

A ] R 3 B SRE T BUR AN RN A SOME RSl B aE ru B A
BT B AN BN R/, RTBFIR SRR AR . 2018-2020 4,
ANFIA RIS R EE IS 2.06 1278 3.24 1ZI0H1 5.26 1470, EER
ANE BRI R PRI R, AR B I ERaR 1.43 127,
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{}Q?f“
172 1276 122 1278, EERAE WAL H &SRB 1R I DU
F R A (R i 26 . 2018-2020 48, A ] 43 HISEERBURT AN 1.60 12
Toe 3.19 AZTCH1 1.97 1278, 2018 FEAMEHN MU /N 22 R B 4 7] i XA
E S EETIHNIEE, EHXEEAR LIS AN BLZ S T 1 ATEG
2019 AEANUE IR BT K 3 8 22 243090 B 1 Y R Mk el i B A
BB ATV AL X P B A A1 1 5 3 A 2 5 R i s 0 Tl R AR A BN
2018 4F, AFISEIUEFAANE RS 1.20 1270, FERFRNE 1 Sl LA+
OUREFTR AU, 2018-2020 4F, A SLILSFIE 1.74 1478 1.98 {270H
1.86 12,75, 2021 EB—ZRE, ARSLBIEFE-321 1470, EERLHAFK
NFAEEUNTEL. 2018-2020 4F, AFBERMERTHIH 0.96%. 1.14%4
1.32%, GRS R4 BIH 0.74%. 0.75%F1 0.59%, FEARFE A ) 51 3R fE
IS o

N BHURRE BE IR

1. ARRERMEEN

% ) B AR B e X M — SRR R B A, ARRAE ALY ALHTX
P B TR S AR T H B k. EAT 2 R E M ON T BRI T AR R 55
T RS BRSNS KRS . Ik, SRR B
LI ¥ T 45 St B R AAEAE SN it Ak 552 - e T [ B M A
W, AfFETE AR BTN X LB WL s, &
AR BBURE LA R RS NS, A RS R R K b R AL
N DU RS . 2020 4, ARSI T BRI ZEHE, =
A B BB A R EE KR . IR AR, AFERAINE
15 B AT AT R B A S . AL S R B IR R, (LR B
PRk, SRR e B E . A AR EEIKEE A RNMERE ) KBUF
B EERAFREZRIMARER S A E IR SI3RE, (ARHLE
B MR, NIVERTSS MRS K, AR SURE BRI T BEK
¥y HAFRIMEGS LK IR G S v T, RS EAEx 5, HARS
RS TA, e xt N S e R d . B> 7, AR B EE
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