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AP SZHE MY 16.63 127G, 164 3.9%; 25 77 ksL
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Hepe BN 18.74 18.55 17.51
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2020 FEEAH B 55 SN 6,576.52 TITT,
BOEETRIE 81.25%, FEZEMERm, 2020 4T
FEBEFER BTREE, RIR SEBUN S AR S5 1) TR
T H #50 Bl . 2020 440 /) 258 T H s 2
BUKE R TTBCL AR R Ao s b e i de i H —
W%, TH ST 0.58 1476, HAEMINRA 0.66 12
TG, [EEREE 0.39 14T

FEFRTH 7, BE 2020 &K, AF EEER
TUH R BE A BE 104 KU IR 313 44TE X 60

RIESE, B 51.85 1470, #IZ 2020 FR DT
21.80 14.7T-

W H 7, #RE 2020 AR A7 EEE
DHAREE T RAIMZEX (—H)D) ITH
P TR, P a5t 4,169 Jit. #Z 2020 F
AR, AFEIERE. PR I E T e Bt
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TG, A E ARG BRI B AR S H T

& 5: BE 2020 FRAFR ERFERERFEFR FIm)
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MRA K 2016.01~2021.12 33,520.00 28,599.28
104 Sl 2 & 2011.05~2022.12 158,081.62 82,038.00
313 K8 2017.05~2020 162,393.00 22,003.46
60 418 2013.11~2022.12 132,668.11 82,163.28
45 75 el 25 KA R Al i % s 3R TR 2019.01~2022.12 2,799.00 875.60
BLaB GBI R G 3 5 2020.05~2021.12 16,000.00 2,073.20
104 [E 18 5 e 2 e 1l ok 1A% 2018.09~2020.06 33,520.00 201.36
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BRI AR, hilEE bR

TREHRERM, 2020 FAR B~ HEBWAKET
F; ARIERTIBMEIRATRK, RRAIRKEX
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TRBR G 46 = HT 40 B IH 4% X b b S0 — 3 AR
55 BN G ARIT 22 B T H DA S A4S 7 5T U5 ¢ T T
&5 Z 2020 4F K, A& AT A5 5 7 ST AR 32.15
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T H 4% A HER

B A R 55 98,170.30
L 27 b gy 4 S

YA B 3 5 (X Hd b A i — A 10131415

TF2

57 Bk RIT e B H 13,148.60

BT K E W T H 8,212.78

G 3 T R 9 X B e s — T

ol T 99,85242

BN 832.20
it 321,530.45

EHEHER FriH EHR 2020 SEFHE S
94,244.61 3,925.69 804.02
89,886.20 11,427.95 3,353.52

478.97 12,669.63 178.19
976.32 7,236.46 254.14
89,823.38 10,029.04 214.96
416.1 416.1 1,454.36
275,825.58 45,704.87 6,259.19
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BE 2020 FFK, AR FEAEEZERIAN
GRF G RN B X R BOE T H A1-A9 X
ZEBEIH. #HEHUIE Ok XHsuE = Hm
H. #AB8LHE Ok XHediod — 5 H fk

WA AT GE AT E S, AEETH B 77.80 12
Jt, O 21.61 1270, MFEHEE 56.19 1476, Ak
TIFER R EAR T HE T,

R 7 BE 2020 FRAFEZFERREFTEEL 5FHAK. 270

i H 47 BRI TR -
SR E AR R OGE W X oG T H AL-A9 X P 8 550 H 2020-2023 53.8 2421
ARELIE OKED X Hsis =10 H 2019-2022 21.78 17.54 4.69
3L KR XEsisE — 1 H 2019-2022 17.09 13.52 4.87
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TR RAEREZEX (—H) iH 2020-2024 14.82 721 0.41
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RXIET

N
ﬁ\ﬁ@ﬁw%I%m%ﬁﬂ\ B 75T, Bk
Aikiggis. ARizE. HHEEMNE2EE
55 . 2020 R AFZEF B RF NN
5,739.40 147G, B FAER/D 40.91%, FERZHE
IS 98 925 175 SRR o

Kz 7w, Kig&igl s R 638 A
7 ARWHLR G ABSHARAR (PR FERK
“NBRIZHIATE] D 7155, A HET RS ZHFIEH
Jii o B 2020 R, AMIEHAFHAREGE 4 K
KigFiaiR i, MAKEEIZR S 88 4, LiTE
KIS 32 %%, HAPARL S 5% Tibrgki% 19
% ELPRERIE 8 2. 2020 FFF, 1878 HFE N 432.61
TiNH, 8RR 47.26%, — 7% Sk &iE sy

B Ji—Jim, EERRR IR Rk S IR K

% 8: 2018~2020 SE KR EIBIEEHM
2018 2020

KiggizgE (JTATO 74.29 74.28 40.99
KIBERSITHERE (HAR) 884.08 82021 43261
KRB (ZI8) 0.68 0.73 0.49

BORLRIR: A RMRAL, ThilfEE bR

AEIBENNSS T, REBWMXNHAZIEE
W5 R G EERNNTF AR KGR AL EE
@Zi(i?ﬁ%““ﬁxkf*]>Aﬁo®%*

AR SRR G BATBOR RO GER ﬁ
ff%? UaETaiEY (X EUTE
331023000002 5). ﬁﬁ%“%ﬁ@ﬂﬁi%&
1 CRT R=RBR G BT AL EENKHE)
(KR (2007) 2 5), ALEM AR 1.00 7T
SN, 2L 0.50 6/ AR

(Fll

2018

F 9: 2018~2020 FARNLBEFN
ASCEERE R HEEE AR L
10 95

380.91 737.44 Wil AR
2019 10 100 408.75 902.37 W AR
2020 12 117 541.58 365.79 Wl AR

PORIRIR: ARRM, hil(s E s
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China Chengxin International Credit Rating Co.,Ltd.
RPENERM, 2020 FAF AR FizBAZEN  HApF PRI ZMERZBRIBAE, B
ALK T 2020 48, AR ARREEN 36579  ARWHBRANHEEHFE

TN SLIASTEENNN 20223 378, 2020 FE 24
LIEE BN 474.41 Jiot, EERN AL E LR
FE BT AN o

K 10: 2018~2020 £EA F] AZLIZE FIY BURM 1% 5L

7N
(J378) [Oip) (AN
2018 1,315.90 600.00 737.44
2019 272.53 514.71 902.37
2020 474.41 20223 365.79

BERORI: AR, IS E bR

REFHAA, BEEEMIEE LS K, Rl ZBA
ScRfaE K

EMEE S EEIZE T AR NREGERER
EMARAFFRE B EMARAF, EMH
BTSN, 2020 R EE BEE PR GHE
T WA MR A I T R wOR B A PR A F]
WL TR @MW FARAT KRG A%, FET
e P AT — RN THEARAR . fik—
RERFE L TREAERAR. 6MEZRELARA
H%% . R R KR [2017) 88 SR, &8
MR ASZHREE T T/ T AREE, AL
fluf b il AR AEHESER G B B A 2
AL, BEESS BT 5K, IR IR A Wi
o 2018~2020 4, w73l SEILEM BB IR
7,386.15 Jit~ 17,711.93 J570#1 19,758.07 Ji TG

R 11: 2020 FEAF H 5 W F TN R

A

R G B A IR A7) 5
I 1 ST A R 5
PRI WL TRES S ERATRE
S AT 4
EHTCR IR 5t
i e R 4 DY T AR PR A 5
Bk — IR AR R A A 5
% EYAIEE T BN 5t
WL R IR A 5
R 1 BB B TR A 5

PORIRIR: ARRM, hil(s E s

O3] FoAb 55 3 B AL 5 PRI
55 EIRSS B s R AL ST SRR A

R Ny TR PN S R == 5w
GHETRAERAAMRGELZHREMAGRAFZ
Ho WEHEAT5H, REES ZHEEBUNEITA A
HBEAT PR TAR, AR FEE A FF RS AR
TREAMIEE =T7 . 2019~2020 £E43 ) 53 5928l -+
HP BV SN 1,495.24 T3 761 4,053.68 T3 7T

RIS, mREERZRGAHRA
"] (LU fAiRR “fRE AT 7 1878, REAFT 2020
11 AHRIN, REEH TG I REAFS
TR R RS F, MiEaRLE, R
AR FATTIREAN AR BT, BREFL, B
B TRAL AL BEYRIE N B2 2y )@, FH TRt
SEBR PN A ) AH 5 OR 22 B FH AT 45 IR 2 A W
2019~2020 4 2 ) 43 9] S BAR 2 Rk S5 LN N
6,161.28 J3 LAl 7,938.87 Ji Tt

HAb S5 WA E WAk S EEARST . Tk
JRALE L i AL 5, AR

WA 5 534

PLR 43 A7 T o w1 &8 5745 R Bk 2 THIm
HEFT GRRPRIEE SO HitIFE Rbs LR =
DL 2018~2019 fE5 iRk iy« B WIS T
CRPRIE @ A PO & TH I H B Jo 0/ BE = i)
2020 FEH TR o 2\ S I Sk IR Tt
AEMI G|, PrA Bl 5 9& JF 1A%, 2018 4EI %54
P9 2019 FEHFTHRE IR, 2019 0 SHEE N
2020 SEH TR IMIEL, 2020 SRS EE N TE
it AR

RERAIN, AREMNRKFHFRIES, HiEEAX
FLERR T —RERM, BEERFIXBA BRI
BIEE RS

EBHRIFTTM, 2020 FAFBFEN 19.27%, B
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EAERREMER K. BAASKRE, 2020 FEH—0F  FIRAERINRIR Gk E BRI R A R A F
RSB EFIZFER 2547%, B EFRE 781 MES BIFF/DXEE, B macs, mARmg,
Mo FERBAMB LG B E. Rigk  BbdE 7Pl S EBR 2. @ik 2t
B RAMMIER, BREMANE, 2020 9% BRIZEKFRE, A EFE S K — 2 7Tk .
PRGSO T 0 P INR. 2020 SR B BRI HASRPE T, BRI E, BRI R
N 9.26%, B ST 2025 NE A, FER 2020 /MEHK.

x 12: ILERAFEWLBBAMEBFRER Hm. %)

2018 2019 2020

o

T — T K 171,030.30 26.16 145,927.31 33.28 32,225.17 25.47
#IZIR% 8,724.68 -14.08 9,713.34 -16.98 5,739.40 -58.62
Ve ke 56,456.36 -3.08 68,985.15 -10.99 6,259.19 9.26
EMEHE 7,386.15 27.39 17,711.93 37.38 19,758.07 46.03
TR - - 35,074.87 14.91 6,576.52 11.43
PRz RS - - 6,161.28 5.11 7,938.87 7.58
P - - 1,495.24 19.92 4,053.68 20.73
HoAth 2272.02 28.41 4,519.27 8.41 6,860.35 7.56
At 245,869.51 18.07 289,588.38 18.02 89,411.26 19.27

BERRIR: ARSI, RS ERR R

2% w3 TR) 8k Y DU BE 3 A 55 2% ) O 3 ZrE ML S AE 0.26 1278, BLEF TR 87.23%,
2020 FAFEHEAN 086 1278, B EETE  EEREWINKETEITEL 2B VLS AE X
26.29%, FEANFER—EH NTEIHREWMTHEE  BUFHIR R EGR, 2020 401 A F Al
TFRABRAT], 2019 FERGIWMT HEITKARE MG 0.86 147T.

AL, THR T 2,600 JI0H A B R B B, 5302019 %13 SR T EFIBE AL AR
SERTELR TR R WSS 130 1476, B AT
¥ 28.66%, — AT ARAMRE L s T ke, 55 TR A0 004 L 005 004
. o BHEEH (Lo 051 117 0.86
— T &R %Eqﬁiﬂﬁﬁfﬁ#’ﬁ/ﬁiﬂﬂ@ﬁlﬂ%ﬂl&)\ 5 izt 2.19 1.82 1.30
EFt. 2020 EAFRE R AN 2.20 12T, B a2 A (2o 2.74 3.04 2.20
‘ . N EMLEIAN (278D 24.59 28.96 8.94
TR 27.52%. WIHSIAR)y 24.66%, BLLAFE A BN LG (%) 11.16 10.50 24.66
Tt 14.15 AN E 4, EERE RN T Mg L FIEAH (1275) 1.97 221 1.40
i | 28 TRE S JNSTHH D - B IRAEAR R -0.30 -0.67 0.87
SR B F R RRIR S . BAARORE, A w] A B FH 2R AL oy oot 06 04
LK, WA RIRRNE T —E R ZE SR (1L7D) 2.04 2.03 0.26

TEGEIK, XA E IRNE T A=

Horp HAbhat (2oo) 0.44 0.10 0.86

MBS LR, 2020 428 &) FiE L4 VORI, A TSR, i E e
U Pl . T A0 T B R B P R R . K AT ST TS, ATGRESA, UF

GRS R A P 55 M A o 2020 223 7] 5377 ok BRARE, THEHRE; BEUREHRERA
{EA R FL (R 0.87 1270, % 5 RSO A 2L

B
B AR FE . IR 0.24 1278, B
FUFL b= B AR IR 5 950 408K 0.19 4275 B 2 RIS I3 K IR Sk A ml Bt
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PR AT KA BUE 2020 R, A
RPN 198.86 1270, [FILLIEK 4.27%; B fifith
123.66 127G, [FIELHEK 1.29%; FTE #H RS A 75.20
{276, FIIEK 9.56%. HH, B #H A LATEA
ARNE, WKRRN 5723 1476, BARARK LER
WK 27.34%, FER 2020 £ REGEEHFESFS
FULER G BB TREERERA T 60%BH. K
HEEZIHEEREGRAT 100%. K G A5 E
HHRAR 40%KH . KEERZRSEHRAF
100% B EETAERIN A F] .

PANAREEY (3P = /AT R Rl O W el A s =
BAE 2020 K, ARRBIE 175.75 1278, L
BE7H) 88.38%0 A FIRANT M FE WL M B G N
WOl AR RISGR AL SRR B, 23 o s 55
FIELE N 9.80%- 9.43%. 11.03%#1 68.43%. [F]H]
K, ArBRHREFERETAR, HA5Z e
9 120.57 Jigo. MWUKEHN 16.57 1478, B EFER

AR, EERNCR G E B 3t B HE,

T ARt A M S5 RS )9 5K AR BT . AR SR
19.39 12756, FERNWCEUMNER T R Hopt EAT Ak
AR R o BUE 2020 FFR, A ] HAl R 3= 2
VLGS PN SRS KL e i E S, & =85 & 1
PR, REBEEAR"RBEEHAMRAR. REL
b bl X A2 s T D Re X SR A R & sl
BRI R ERARAR . P EEaE L
MR L ORRE b B A B R BT R A 86.73 AL
TSR 28.13 /47T

eSS F I, A 2020 K, A FHERS)
BE77 23,11 4476 Hen] gl AR SRk B 77 5.46 12T,
[FEEHE K 27.28%, EERINN R G E U & @#RE
A PR A ARG N TR & il A B PR A = 1
Bt R TR FRERP R PO B0 A
Hl RS, HA AR 557~ 3.33 1475, B EAFHY
K 2,49 1070, FERBER T & B H 1)
et 2.51 127G

R 14: EERAFTFERF=BHN (12D

2018 2020
R4 6.53 15.61 17.23

China Chengxin International Credit Rating Co.,Ltd.
2SO K 9.52 15.42 16.57
FHoAth RLUGK 30.77 39.95 19.39
F1 93.69 100.96 120.26
W HE= 140.84 172.69 175.75
AT A R 3.95 429 5.46
i 5 4.03 3.28 3.33
TR 0.14 2.17 5.96
T H ™ 271 2.87 3.48
HAbARR B 75 0.04 0.84 3.33
ERBHHE = 13.72 18.03 23.11
=% i 154.56 190.72 198.86

BEORIRIR: AR5, PiE R

T, AR SRR A E, #E
2020 5K, JEFB 6T 75.66 1470, (5 AGUEET
EEE N 61.18%, FE MK NAT 77 I
AT KA . AR 2020 2R, KA 25.37 12
TG, B EERBUANKR, KK BN IR
FARAEANACT HAE 3K, (5K IBRTE 2~17 A, F
RIX AN 4.43%~6.80%. MAHZR 30.02 1278,
ARG K 98.63%, FEER 2020 FKRAT IR fi
“20 K& 01 "AI{LAF“20 K & 157/20 K G5 017,
KIIRAT K 20.14 1478, B EFEARIGK 27.92%, +
LR TGS 3R I LR B 1 2 R TR T 4
i 8.33 127G

MBI AGTHE, #RE 2020 F£K, AR
48.00 1275, (5T 38.82%. Bl
FH AR AR LA ORI — 45 3 B R AR 30 71
TG Bk 2020 AFOR, FIMEK 10.88 17T, &
ARG 29.59%, FERRUEER, FIZXE N
4.00%~5.66%. FHAR ALK 21.21 1270, FEERRBAT
KEEHAMEG AR, FH TR 47.31%,
F BRI K REAL RS AR TR, —4F
PN BRI A B A7 5t 3 B — 4R P B g K
F AR

& 15: TFERAE EBEMFIEL (2T %)
2018 2020

K 2.62 8.39 10.88
FABRIATEK 33.77 40.26 21.21
;; Sl 8.76 11.37 12.64
RINAFE T 48.89 64.56 48.00
KHE = 24.45 26.49 25.37
A5t 8.55 15.11 30.02
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CCXI China Chengxin International Credit Rating Co.,Ltd.
KHIRAT K 10.32 15.75 20.14 SCE 0.25 0.35 1.02
R AR A 43.52 57.52 75.66 EBITDA 5.30 5.07 3.78
AR AT 92.41 122.08 123.66 =R S VAN T -0.09 -0.09 -0.16
BEARAR 46.67 44.95 57.23 B AN I AR R

-1.26 -1.37 3.10

e 62.15 68.64 75.20 S
i IR 5% 11.38 19.77 23.52 B T B G/ R R 55 0.57 0.79 0.73
K655 41.97 50.55 60.40 M % /EBITDA 10.07 13.88 22.20
BR% 53.34 70.32 83.93 EBITDA F| 5 R B 54 1.38 1.14 0.86
PR 59.79 64.01 62.18 FORBRIE: A RIS, s E e
MR 46.19 50.61 52.74

BERORIR: AR5, RS E PR

WA S AT FF L7 T, B 2020 4R, AR %7
A 62.18%, B EF TR 1.83 MET A &
AR RN 52.74%, B BAF EFH 214 AN E 53 mi

ARSI, EFRA R B REE LA
BE 2020 AR, ARG MEH FERR 70.32
fe.rcs8 % 83.93 1270, MARRMIAK I N F: A6
25 A 53 55 o5 L5 55 O L B8 20 3l A 28.03% 1
71.97%. kb, PAKIAG %8 RS AR i
W A (A Ml 254 25 A DG B o

REFHAA, ARILERNFMERFERR, TE
MEFASERERES; AREE—EEE
kS, BXSMEFRIERK, FE—ERFRE
BB

SENEILETITE, T 20204R B A 5
LETEANA R I A KRR, FR LR,
Al i WSS I H RSB, @ AR R K
SRR, 20204E A 5 &8 S SN BT N 1,
TeiERH5 55 A B TE A RO 5 2020974 Rl 4ERFEL
KBS, GG e N, Hemho
TSR VN BRI, 20204 % BTSSR L4 K IR
W 35421070

SRILGE S, 7] EBITDA =E 2 A B 40
gt AL RS ST R, 2020 4/AF] EBITDA A
3.78 {278, W EETE 25.39%. MEGiehskE
EBITDA i {5t 45 A% )5 178 55 e S8R R A

& 16: ITFERAFEMESN D (L. )

2018 2019 2020
ZENE IR &R -4.81 -6.09 -13.69
R GE BN I & -0.99 -4.90 -6.38
BTSN R 16.54 20.55 3542

WA BB E, 2021 4, 2022 4,
2023 A1 2024 F R LAE, ] B % 8000 )
N 23.52 42761591 147G+ 5.64 127G H1 38.85 14.7C,
2021 A F BIAGSS UBAR N B, A — 2 RN
Bt ). BT S e T, ARHbEE
BATEEGE. RAT ARG 3 KT G507 Ok
e 2021 5F 4 H, AREIIKAT 9.50 14754k

==
D1 o

R 17: BE 2020 FRA A FF BRI ER (270

2024 4F
FE4 2021 2022 2023 -
N
FIHIf 5 23.52 15.91 5.64 38.85

BORIORIR: R4 s E b e

SRV, BAE20205E K, AT 2R
FERZR AN ERT 7 1.200070. L5 ™
0.754¢TeAE 5297740 05, TR 2 R T4RAT
R, B, ZIREH G R11.7312, HEIAR
SN 5.90% .

B FHIUTHE, BE20204EK, A AR
BE24.861470, HIFH33.06%, HERN RN
REEEAF . AFIXIMEREEKR, FFE—
5E P A .

WATIRAS 7, #E 2020 K, Aa4RITHR
FUN 58.21 A¢TT, Forh i ARAE IR A A 23.85
e, BA—Em&HRaIE.

ARG BLFR: Rys AR hE AR
AT AR (il EARE) » #E 2021 £ 3 A
10 H, A4 35 ZCEE TSN RIERITR
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Lo Bbhh, AFER HBLE AR S BRAT BRI S UL
AR B RAT 55 Bt TR BAR TSI .

SMER S FE

RRARKEEERENERHA~EEEE, KIBEX
aEEhRRAIREE, RAREENRIEN, RE
ERFRIR . MBAMEE S ES TS FF

NEFER G EEENEA TR E LR, K
FEROEEMBAER . AL LS. &
AR GBI R G 3 R, HHBUGAE
7 R R AN IV T N 58 5 T AT BASS - RE RS

RIPR T =I5 10T, 2020 F R & B EA 5= 5 55
R RE BB TR RARAT 60%K. K&
B BEHARAT 100%. K G EIEREBER
HIRA A 40% B R & BARZ RS AR 2 7] 100%
JERE TN AT BUFAMY T T, 2020 4, 2
RSB TN He A 3s EUR AR A 0.86 12T

BIRIRIEFEHE
I AR ABFRERAT 20 XR&EHR20 X
AR 01” R TFH A THEETRE
RIEB R

WA RE AR AL T 2018 4E 12 H, HIHATE
R AN 50.00 1276, B 2020 K, FEMBE AR,
N 50.00 1276, WHLEHEEIARAT (LU

FRCWHL A HEARER ) B WA ph s H 4 100.00%

MG o 1T VLA PE AR AR A1 PR 2 =) H i V48
BT A BRI, SO WU AT A8 i
PRI SEBRAE I o

WITLA Al EEAH AR RO LAR,  RRE N EA Al i
%, T BUR B TR 55 KRS, RS Sk
TR A, SRR LR eI 1) 8, WYL Rl 4H LR
FE R TR LR 25 DA S AR R BT AR R 55 . B
2020 “EAR, Wil R AHRE B 53.80 147G,
B PR 50.87 42.7G; 2020 AE T 48 Bl ¥ 48 752 30

U 34 R R IR ISR, BT 2012 4 1
2013 45, 1 BITHAR G BBURF I BUN R IE B [E T

AR 0.23 AZTTHAFEWN 1.68 1278, LI
%5 0.21 127T,

FENSS T, WL RS AR H A E LT
T=RMS e — MRS T-HILAE A8 17 B A
Wb, EFHEESTTEBUN, ST BUML S &
PEISAERES . Fa RV A BUR A O Hh J7 B R 5%
THORA U FR B A RER, AN, R
Wes THBAIHR T, 83 HES) & 1T B BUMN SRd 8
TRA TN EAE, @Rl RE. — 2
R By B Al B A 3 A5 IR 55 110 USRS 1P i B 4
R, H— PR ARk R,
WSk T RE RS . = &% T3 2 /M
AN =R R SRR R R, DG AN A ¢ =
R GRS, 7 A FL R B R % 5 ) L

W28 Al O HH ORI [R50, 2020 4F DASEAR
B F Y, b 5 ARSI ORI 3G, A A 1 40 £R
38.91 127C, [AILLIG N 425.88%, #4E 2020 A&,
FEARTHAERE 40.96 1270, FILLIGIN 493.66%, 4
Al B AR AT AR A, Hrh B A B AR R A
33.50 27T, [AIECRN B A ORAR A 7.46 127T.

g b i PR YERF T A Bl B AR R AT PR 2
F ) AAME FHEGON AAA, RSB E N E . i
15 FE BRA UL AR Rl 92 4E O PR ) B 25 W 9
LRE TP R 5551, BEMEON “20 RE£51/20
RKER 017 RHREC IR IR,

aMNTERRAESERARRLTR “21 X
affi21 XEH 017 RHELTEFETTH
SHEH ST RIER LR

M EZ R LRGN EA R AR E LA
RAF, RGN AN RBUFEA &> WSS
g (LURfERR “aMITEEZ" T 2008 £ 1 H
HEMEAITE A, YT A 3,000 /170,
JFAZ RS EMN., MR LELERT, HE
2021 4 3 AR, &N EIE MR AR 52U 24835

TBURBM S S H B ESR (2011 48), BF 2011 545
15, FROTEHIE S A R . REMER.
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430.00 1275, ARG MTTEEZRR K 90%, Wi
LRSI KA PR TTE A FIREE 10%, SEhrdsiil A
RE T E T,
SMEZERNG M EEZEREENSE
PEEA BEAEE Bk, 5548 IR T R T
. SRR, GAICE. WA Ak KT
AR B BEURS W E RIS AR5
B8 AR 2021 3 R, &N EIZ 508 792.01
{255, B &REE N 32443 {278, EPEHEN
59.04%. 2020 4, G EESEIENML SN 45.68
275, ¥FRNE 0.99 1270, GBS SINFILA-0.64 12

JGo

BUTRME 7, A 2021 4E 3 AR, GME
1B AT E AT N R MRS S0 324.70 1476, H
T R P RSB N 233.84 1276, I —E 1%
k.

SZIRBE P, A 2021 £ 3 AR, GME
B R RS, A AL, WA AT
BEE G BT ARAFARAT A, SR 55 7 K T Ay
fH4 35.70 1476, HETEEH) 4.51%, —EREE L
BEAR T A R M

SHAMBR T, #BE 2021 £ 3 AKX, GME
X AMBLREHR 23.48 {070, ST H) 7.24%,
SEAMBIREHIAKR, AR EEANITLERE E
HERTLERRAT . GMTEAEXEE RS
EEA TR A =) & 7 EA k.

gi b, s EBRVEE SN TR BEAE E A
A BR A F ) 4845 FHE RN AAA, PR E N
E o HIAE B BN & M T A A E R A R
AT RN ERE TGS 55577, Relg
H“21 REf21 REH 017 FIFEIL iR
PAINEZRL S

HRL®

g BRIk, s E LA KRG B EA
WL EARAFR M ERGEHEIN AA, PFHE

HONREE; 4ERF “20 RE61/20 REf6T 017 A1 “21
KEGFR KEM 017 HFIEHZESN AAA.
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fii— IR G BEERA AR ER IR FRBRRGHE R AR GHIE (B E 2020

FxK)

REEEA T EHE
(WEHN “REBEAHERHFS L)

LA KRG B EA L EHRAF

l

S (%)

LA R FEEBA R A A
KRG BWIEHFIT AR
£ ELEEAR B A R A A
REBEFIEBTITRA A A
AEAE TIREERARA A
BAGIT R X RA R A A

N O LR W =

REBEAE G EIT A IRAF

100.00
100.00
100.00
100.00
100.00
100.00
100.00

i R RIIR— T A F

HE.
S,
73 T it . fih .
A % . % 73 =
i . . B .
fiii
F}.
VERIRIE: AR
WWW.CCXi.com.cn 17 WLARGEEE R =EEGRAT 2021 4 LEREFHR A
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B —: HIERMFBRARLFARNGHELBREHE (BE 2020 F£5X)

WL A HIRE DA IR A 7]

|

WL R E AR IR A

REXREAE

WL MR
]

.

g e

[ BARAE | [ ruwse | [ wsmms | [ mewss
PORLRIE: Wi iR iRt
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M=: ENTEEAEEEEHASGRATRRNGEHWERELNERNE (HZE 2021
£ 3 A%)

S A LEMEH EHRELLT
90% 10%
k4 N
SN ET A EEREERAS

)

KL

1 BT I TT A v B K SR AR A BR A =] BNIRAE 100.00%
2 B PN T AZ I8 15 B A A PR A A BN 100.00%
3 BT IR REFH R A A Gt R 100.00%
4 BT AL A ERH R A F BIMAZ 100.00%
5 G G ah A IR A [ERMEs'e 100.00%
6 G0 TiT B B R A A PR A EPAIEERS 100.00%
7 W LR A TR A A BRI 100.00%
W GMEIS EIEHEE A MIRIL 80%HIBAL, [alHEE e 20% 8 BT

HHE
p
N
\
N
[ ZE YT
J
r \ [ N e N e N e \ e N e N\ N\ p
4 1t Ay % e, i) 5
A Vs 15 %l & iy B TAEH JS
=y N iy ) i i T (| I
NE = 5 % il P 1k TH R N
= & h # i +) =
\ J \ J . J \ J . y, . J . J \_ / U J

BRORIE: GHEIZFR
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W&EEE (Hhr: Jim)
LRI R
FoAth R2ieak
21
KR
TEE T
T o=
B
HABRLAT K
TG %
KA %
BARSS
AR
P AR E
AL A E S H
LB A
DB R A
iR &k
=AY ON
2 25 R
EaAl Gt
R
EBIT
EBITDA
BT A SR HEST S5 USRI I 4
B Hopth 5 25 5B R4
VST it 257 45 A I 4
YA HA S & E S K4
WA H B WS 3 B4
PRI H
BE BN A S R
BRI B2 A B e
B T aa o e A E WA
i
EL BT (%)
A 5] % FH 26 (%)
ST (%)
W EE(X)
ST IRCE (%)
= AR (%)
BRI (%)
T 45/ 8145 (X)
FFO/ia 545 (X)
FFO F| B f55(X)
ZEG SN I AR B 5O
L5145 /EBITDA(X)
EBITDA/JE 113 55(X)
15 T % &/ W 5% (X)
EBITDA F| 57 i 5 30(X)

65,295.41
95,183.21
307,716.09
936,889.51
50,132.86
1,379.76
27,112.01
1,545,592.00
337,670.77
113,759.79
419,681.81
533,441.60
924,074.63
28,346.58
9,985.98
30,000.00
1,261.59
621,517.38
245,869.51
20,375.47
2,145.22
19,379.80
48,085.84
52,970.93
60,714.67
385,336.22
229,281.93
252,667.74
1,245.00
6,354.12
-48,148.57
-9,906.89
6,318.92
2018
18.07
11.16
27.18
0.25
3.27
59.79
46.19
0.21
0.10
1.39
-1.26
10.07
0.47
0.57
1.38

156,051.92
154,231.16
399,451.17
1,009,568.98
55,235.48
21,714.50
28,680.49
1,907,214.82
402,612.36
197,654.97
505,534.51
703,189.48
1,220,842.75
22,034.97
22,295.16
30,000.00
76,676.46
686,372.07
289,588.38
20,316.10
2,598.41
20,784.80
44,174.00
50,678.37
100,921.51
241,507.84
219,448.68
158,788.85
0.00
18,746.66
-60,866.32
-48,984.52
184,770.96
2019

18.02
10.50
30.72
0.35
2.56
64.01
50.61
0.28
0.07
1.10
-1.37
13.88
0.26
0.79
1.14

172,257.59
165,677.00
193,891.95
1,202,618.34
68,467.30
59,644.49
34,801.05
1,988,606.11
212,123.46
235,235.28
604,015.86
839,251.15
1,236,613.50
18,422.83
25,782.94
30,000.00
9,706.60
751,992.61
89,411.26
2,595.22
2,371.28
12,269.36
32,452.53
37,809.36
91,548.68
126,967.56
190,840.19
142,212.97
14,026.62
50,897.66
-136,949.73
-63,813.93
217,411.50
2020
19.27
24.66
18.08
1.02
1.67
62.18
52.74
0.28
0.03
0.56
-3.10
22.20
0.16
0.73
0.86

e 1y PAE EFRARE 2018 45~2020 e THRT R 20 ThIRAE EBRAHTIN K2 J T AR h A 2 R = K655 .
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Bif: HTERMPHERARAREEVS BB RBRAS R

i 25 40l (SHUALL: T/

948

TR B4
AR R RIE S

o AR BT
]t B i B
I B 5%

Wi ait

AR R EED
HOR IR HER ATt
F A
A ER G &
FlRRHE
EEUNIZ T ON
THRIEEAME 2 B3
PRI B DL AEA#E
GlSSELiON
BB
k55 % B E B A
i 2 m

Tt HiT A

A

HERAE

FEDRAR N
FERFHUERD

il B3 L AR AR ST AR A

5,000.73 3,5639.48 3,630.62
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00

5,001.64 5,175.04 5,380.38
0.00 71.35 221.24

5,000.00 5,000.00 5,000.00

5,001.16 5,065.52 5,086.98
0.00 4.70 23.37
0.00 (69.00) (140.56)
0.00 (2.35) (9.33)
1.64 165.40 167.61
0.00 0.00 0.00

(0.09) (11.30) (11.46)
0.00 (1.61) (0.33)
1.55 85.81 28.90
1.16 64.36 21.46
0.00 690.00 4,096.28
0.00 690.00 4,096.28
0.00 690.00 4,015.99

2018 2019 2020

155
R KR (%)
<8 T 347 3.97
AR R & 4 - 210.08
iR & 1.29 0.42
EER N Z S ON 396.86
Mk %5 R A5 EE B 1.42
AT F (66.33)
1R (66.66)
TEARREN 493.66
BFIRES7(%0)
SER B RIR R 1.26 0.41
R 2 NEIEES 1.28 0.42
LRI H K& (%)
R 0.00 0.00
TR A S AR AT A - 5.40
KRR PR T ERIUIZ LR 7.79 15.07
BT RKE P ER TR O EAR 13.43 69.76
BAFEME
W (HHo0) 5,001.16 5,065.52 5,086.98
B BEAR (HJII0) 5,001.16 5,136.87 5,308.22
58 P OR AR HU(X) 0.00 0.14 0.81
WO R A TBOR A5 HL(X) 0.00 0.13 0.77
il PR R RO A5 0(X) 0.00 0.14 0.79
HantE(%)
ST PR L R 99.98 68.40 67.48
e s I B PRI AR BT R 512.97 88.63
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fii7<: BMTEARATERARRATAVSHELTEREE (AHOR)

it % Hdm (B T30)
%4 914,642.93 790,982.01 911,659.94 873,460.09
DL su i E v & BLILAR S v N 2 540 a5 1 G i o = 0.00 44,121.42 81,452.99 61,192.88
NS e 96,262.90 116,206.33 165,997.60 147,688.02
oAt SR 488,566.45 340,587.40 326,678.67 348,080.42
Ve R 2,108,917.07 2,002,218.85 2,263,487.93 2,407,971.30
A] Ak A S B 539,158.00 613,894.43 770,891.57 0.00
KRR B 654,119.22 806,390.43 798,269.87 858,758.28
[i] 7 B 159,223.59 334,423.75 467,023.54 463,605.53
TR T2 327.495.91 697,244.91 908,295.16 973,177.49
T %= 24,484.66 48,134.26 53,914.16 53,552.01
=8 T 5,959,159.90 6,690,736.38 7,802,284.23 7,920,143.58
oAt R AR 896,396.37 902,357.33 872,155.88 918,893.26
A5 422,889.85 606,350.83 643,454.40 915,040.33
K% 1,544,428.14 1,435,299.13 1,938,624.78 1,746,470.38
PSR 1,967,317.99 2,041,649.96 2,582,079.18 2,661,510.71
5 1,052,675.05 1,250,667.95 1,670,419.24 1,735,482.41
AR 3,463,926.65 3,743,126.53 4,563,397.47 4,675,869.51
R AFE 2 H 91,024.61 121,094.53 101,815.78 28,948.79
BEARALFIE S H 10,856.81 22,800.18 36,198.98 8,451.96
SE B A 180,000.00 180,000.00 300,000.00 300,000.00
D H A A 228,270.47 472,134.30 483,562.37 483,670.78
i B R EE AT 2,495,233.25 2,947,609.84 3,238.,886.76 3,244,274.06
ERIASTYON 466,130.02 584,873.08 456,840.22 115,862.54
1] 2 FH A A 63,737.51 78,437.60 45,965.67 13,109.99
BRI 61,133.62 51,618.49 36,097.36 -27,017.32
Ea A 48,757.52 51,514.89 63,102.73 9,623.38
ERIZNCON 1,510.22 5,782.41 3,076.66 1,226.75
AR 35,469.78 24,622.42 9,923.46 -24,513.27
EBIT 144,951.38 167,459.94 140,132.98 -
EBITDA 166,368.92 196,157.18 195,491.10 .
AT S PR USRI B L4 580,123.58 541,498.56 543,165.84 190,476.62
B oAt 5 2GS A R & 506,753.13 739,368.55 685,919.92 476,930.14
T S b B 5 45 AT LA 727,490.83 669,134.90 722,178.67 272,256.78
AT AR S &GS R & 516,949.29 701,863.05 408,296.14 380,936.49
MR AT AL 2 RT3 4 103,413.69 138,188.95 28,571.00 1,800.00
PR 127,820.30 357,653.93 423,651.21 80,758.99
ST E R AR IR -258,982.06 -192,483.18 -6,448.02 -20,513.33
£ &[Tt b N R A -23,023.28 -620,145.17 -638,795.49 -114,718.87
BRIGE A R 761,969.40 768,025.99 769,482.41 100,410.88
AL EFE (%) 15.05 15.35 10.87 11.81
HAEZR A (%) 20.99 20.39 23.98 31.03
REFEIRaE R (%) 2.75 2.65 1.93 0.15
matbE (XO 2.55 222 243 2.10
HEHEEE (XO 1.21 1.04 1.18 0.96
BEMGE (%) 58.13 55.94 58.49 59.04
RERILEER (%) 44.09 40.92 44.36 45.07
KA O 0.27 0.42 0.33 0.52
ZEN A& A5 (XD -0.13 -0.09 -0.00 -0.03
ZENR NI &/ S (XD -0.61 -0.32 -0.01 -0.09
ZEW R E/F B E (X -2.54 -1.34 -0.05 -0.55
MFS/EBITDA (X) 11.79 10.41 13.21 -
EBITDA/SE M % (XO 0.39 0.32 0.30 -
eGSO 2.16 1.30 1.42 0.95
EBITDA F] 2 f&5% (X) 1.64 1.36 142

e 1L 2021 F-FHRORAEH U 20 Pl B AT K G 0 L v A AR D S 5R B AT IR B R R R 55, KA HIRLA R H
i TN L BN
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i} S5 =K IG5 + A 55
5 5% =g — R mEe
B = {5 S B 7 A
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% IS 3 B =BV YR 2580
e 4 B 8 =IO 30158 X 360 K/ E RN + A7 BT850350 X 360 R /ED AR — AT IK 3k
’ S X 360 K/ Calb A + JARAE B 15 4 — BAWIAE 521 80
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1) 3f FH % = &R+ SRR+ R ralaiiN
=EN BN — BNV eAs — B ST — F 82 3% S A 4 3 tH — iR IR 4G — AN S thi 40—
25 ML S5 R FRILLRIGE A TR £ 4 190 — TR B 2L 32 — 23 fR 2 FH — i 4 2% Bt — 391 ) 2l Y + oAl
&8 s
A s camias UL S IR
EBITDA CEBiHT IHPEAH AT AR =EBIT+ 47 [H + TG} 5 7= e -+ A 9 F kA
ST PEU RE A =EBIT/ & 55 7= IR A0
eI =15/ FTE #F A AP 8E
EBIT Fi# 3% =EBIT/ 44 EN IR
EBITDA Il 2% =EBITDA/ 4B AN
BEARS =D AR = o Bt A A A = S A I
I VISTEIASR (R0 _pmimanp i (CFO) — AR ARSI
% ECE =L BRI ET — W T T T P A A I 08 7= S AT B4 — 2 Fie i
Wi F B A RS A 4
=ZENEEIE A — FE IR + 288 M NSO E > + 2878 1 A 0 F 3
B A& D — CIFEERRF . R B AT LS AT SAS I 4 — W 25 M) 5 S — B AR 1 B S
HD
sh =U Bl PP Bh 5t
% g Lk = (RBNHEF=—FH0 /s fii
% FIESZ H = FAGR]E S + BEARE R S
73 EBITDA F| B[ % 41 =EBITDA/# B 37 !
EBIT FI| B R B {551 =EBIT/F| 23

L ST

VE: CRIESCH. TERRMESch . R RE . WSO A PRI & FIER SiP Bl RILRISCH . 2RI il S KRl 35 1A %
v E . AE OCTIBITEIR 2018 45 B — Bl W 55 3 U@ sn) (M £2[2018]15 5), X T AT Hi G mhvtk ) £k, KRR A 208
R R =B + AR TR A5+ A GBS+ A AR Z) SR 3+ KA 3 7.
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Biif: ERFENFSREN
43

AAA SV RIS HIRE IR, FEAAN AR AS BRI, E 4 KR
AA SR RELE IS HIRE ARG, ZAFZTFA SRS, B XEARK.
A VPR REEL RIS IR VB, 15 ARG TR, B KRR,
BBB VR RELE IS RN — M, RARIZTEIABMEOR, S XS — 5.
BB AR RESE IS REIEES, RAFILTIABRA, AHEmEELNE.
B VPR RS F155 IRE SV BORHKI T R AF IR 5L, B2 KSR &
CcCC VPR SELEFI55 IRE IR T RAF I 5F I, L RS = o

cC SE VPR GAER BRE ZHIN SRR RS, AN REARIEEIE 655«

C VPR AR IL 55

E: Bx AAA 9%, CCC HFUA MRS, M—MEHEHITH “+7 o “—=7 K5, R meigilT 25829,

F AT SRS X

AAA G057 e R, BTGS20 KRR,
AA R AV, ANETFHE RSN, HLRERAC.
A Fidr R, B RAMETTAERIHIE, BRI,
BBB F A, RANETHTER, BAXE .
BB pidr MBS, RAFIZTIES R, AREELNE.
B 5175 % BRI T BRIP4 RSRE.
CcCC 155 2 AR AR T R ZBFIR, B

cC e NIRRT U T

C A REEHE RS o

E: BR AAA L, CCC YR ULREEHSL, H—MEHELTH “+7 o “—7 FFod T, R s sl 4255,

FARSSERS X

A-1 NIREPFIFTR, AN BREARD, 2R,
A-2 B S DS RN 52 5 N E ST
A-3 BAN BRI — M, 24tk 5 Z AR AR R .
B WA BN, A EREL .
C BAAT SR, B KA .
D AREHIBEAAT S -
E: - MERSRIAEATHA
HERAF & X
AAA ZFER A R BAT A LS5 R E AL SS I RE IR, SEANZAR L TIABERIEE, L AR,
AA S HER A R BAT A LSS R E A S5 I RE ARG, RAFIZBFHR BRI, B REAR K.
A SZFHR A R BAT A S5 R R AL G55 IR E0R, 5 ZARG TR, B KRR,
BBB SZHER A R BAT A LSS R EE AN S5 IR — R, IAFIZ BB MECR, B KR —#.
BB SRR A T AT AU 55 SR ARG SS I RE U85S, ARG TR, BLREEK.
B S2PHR LR A F AT AU 55 B A G SS I RE 0% R IF A3 M B AR BE FE B, B R AR K
CcCC SRR A 7 AT AU 55 R A G55 I RE IR FEAKI T RAF A TP, s KU R .
cC SR A F AR BB AN AT R R B, AN RERIELEIE 65
C SV RARE AT AR LS R e Al i 55

e 1. Bk AAA 2, CCC HM UL, R—AMEASEHERA “+7, “ =7 [ ST, FOoRm s T A%, 2. HIPHAT S 5 k(s E
Brfs? T HAMR S Y B UE S R AT AR MIP AT 5 — 80 RA A k.
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