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R 6: BE 2020 R, AFFEEPEEMTHEDEHBEN (1Lj6)

B BRAR BB BWEH
WK CRMERK-SM AT RERBITES, AEARS. £K2 2400m, JEHLOLTEE 40m. 5 50 2091.09-202 12
¥ BFEFEKEIHE, G40, 55, . B, SOl R SR ' ' '
FAFINZREE GHr B - TR AR B - AR B, K 5800m, B 60m. AERVSAKEIE. 4k, 59
¥ M. T, BRI, OB R . 453 2021.10~2022.12
bR dE AL, MERIWMIH. B EKL 4000m, 20285 % 40m,
v BEALEK-2R N _ ) ’
Qgﬁ% DL HAPEWY N — . BFWEKEE. S0, F8. B0, §’ 3.59 2021.10~2022.12
B, 2CEERLE .
JE ) B T B0 I % e AR TR A 8600m, E4EA R 7100m. 13.23 2021.03~2024.03
SR TE AL B G P g - BRI TG, JbE G206, 4x1K4) 7600m, EERLLLLFE)E 60m. 4l 8.06 2021-2024
G206) TN AKEE. k. 59, . BB, ImSRE Wit ’
N \ S, dLEW O, 4K 4000m, £04K% 60m. HIE: K. _
FRIRAR G (ool 8-V 1 ) HEK. AT A G 4.28 2021~2024
EZN iE YA
ggfﬁfiwg(““%ﬂ TLAZBURAN RIS, T4 5332, 4-K: 7850m, IEKLT LG9 1E 6om. 6.28 2021-2024
REIPN ] JE 4K 11.5km, £02k 5% 60m. 9.20 2021~2024
B KIE TEER 4K 9.4km, 41455 60m. 7.52 2021~2024
) _ U #K-SM AL A 6500m, B 60m, SES{E4 52 60m Fil 240m #f _
iRl P, iE, . Hk. Sk, BSAT. SOB. A% G, N A
PLFEBEAR, PRI, RERTE. EE4aKs 8000m, M
KA RILT£RTE R 60m. ALHE: JEH. HoK. oK. BT, il A% 4 5.76 2021~2024
b BFigEss,
JKIEHIFRY) 14.47km2, /KR 1.52m, 55 KK IF 2.5m, 6035 7 BV I
AR KIS AR B AR TR IEKF A TR WIS TAE . WIKOKAESBE TR, 3 12.55 2021~2023
WIS SRR TR
FEUTRRNERH XGEETFRITE « IR AR
PR A 00 H XEBEIE . Jobk 5 X0 H A1 S228 2 A Bk gt i H 150.45 2021~2029
3t 6 ANTIH TR
£t - 235.51 =

ORISR ARG, P E

2019 R T HEEIRI SFHMINTRIAS XA
AR, BRI EIR SR EFIZEL
BFFTEE; REPEEAEE K, WERFEY
B

On ] L B 55188 AR T F) % R
B B PR O it 26 P D2 TR 2 R T X Y
FEL A (R R BE B R AT A A% . 0T 22 R — 2]
TFREERE, JFHHZT (R IX LB &
AREERAEZE LD -

PR PR A B ARE TE . (1) 2016 4F LART S
Bl ) L R A E I H SR A R A IR T 5
(2) 2016 4F )5, L HBSCIE it & o0 AR HE 1 Hh ot
RS BN 450, DA AR T PR A Xk 5 4 4R A+
BNl IR — RN 15%.

FREIA TR T RZMBUNTE T2, Rk
2017~2018 FAE it HA,  HA] N Bk 15%U8 & 4h,
ISV — B AL (M AME S,  EUARAMER AR %
IR T BURF I BSOS BT 5E « PRI, 2018 AR A W]+
iy AR HUSON S B Fe B, 2019 AF b Hh B
ANJCEFIR B IE R K. 2020 4, - H B AR
KMEFEFE, 1 AN I B, 2R 4
b R P A AR T S

£ 7: 2018~2020 /A 7 LB IEFN
2018 2019 2020

RS LESLUTY AN G D) 333 684 1,062
THVEF A (120D 1.60 7.59 6.16
A LI (270 14.74 8.72 7.08
SEPR ] . (2

. 14.74 8.72 7.08
Jt)
FORLRIR: AR, s E R
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Aok 3 HE NP M i A1) 3,894.33
Tt SZHUN 20.49 1270, FREMERE

AR 8: A FEIARIBI + - RIE DL

2021 2022 2023
A (A 875.18 14585  1,560.65
PRGN (LT 6.13 6.56 7.80

ORLRIR: ARG, P E e

RRIGRAW SN EERBERIE, 2020 FLbzk
FREE—DIRF, MR R B E
MR, EFKEBIMNEERNTIAFRKLEZX A m
LON:R AT

AT GIEN % FE R A R T A TR ER
IO TR AT CLLF RS ER) BN B
AT LRGSR A R AR CLUT FFRHE%
ey, MEEEARRS: 000850).

2020 4, HE R M SBUE LSRN 33.92 12.7T,
] L 13.86%, F 2 & U HHTIE 1 SISO BT 8L
1§ 2.08 1270, [FILIGK 4.04%. % 2020 4
K, MR BB N TLAT ALTe, & MaEN
43.88 147G

MU EERE KT 5 2020 4E4E % IEGr SEBLEb 2R U
A 1651 1276, FIHHEK 9.85%, diEMIRALLE
9 48.67%; AR 10.13 1275, [FILL T FE 7.23%,
A 29.85%; JIRFEWLAN 1.18 147C, [F LD
34.44%, HLboN 3.48%; HAhYA 6.11147C, itk
4 18.00%, FEOAMEL FHUEL RS

&

AP, I B AEGRE, R I A
912 UG (a0, Qe IRRERGS B LEE,
FER IR, B BORMIBE G5 TR T BRI TE
S H. 2019 SEAER AN “ 2 HERYGILHOR
LRI BH 3RS TR R B BRI R
—EER (DARRME); FFERHEIR T “ H AR

FERURTEARNE” FRZ A “ZHE KL R E 9™ BR
o AT 15 JIBE R REST LI H T 2017
TASEHNE R G LTI E XK “ 8 Be il il iR
67 44 5, 2019 AR N HRAT TASHB “ P9 R sefilig < XL
) REFE” .

T A AL f R, 2020 AEILRAG E K%
BEH] 22 1 (A RBIER] 144, #i% 2020 4
g, AR C RS E FARALL ] 363 1 (H
AR 77 ). 2020 SFERFR L H 1.20 147G,
B R ENL N EE E 23 0l Dy 2.73% A
3.54%.

2020 4F, DPRUHTar aeth T 4 g sedser™,
R &= me A e, FIY, &GP, 4
Haksl, A1 IAG 7 Re b R 5 RIS A T R, H
TR FFE =Ko

F 9: 2018~2020 4F, AE EEGIHHEIEN

2018 2019 2020
e (T 5.50 6.50 7.00
ohek PR D 5.68 5.98 6.65
FEREFIHER (%) 103.27 91.97 95.00
PR (KD 8,200 10,000 10,000
WA PR (K 8,569 8,571 8,118
FEREFIF R (%) 104.50 85.71 81.18

FORLRIER: A FSRAE,  PidE E PR

K
JEM BRI T T, e tn g7 237 i AL R

T EAFENIE . B TELT M A RIR . 22474,

Forh g F B FEM R AR, HAE R MBS 5
HL292 70%, FESBAS i LE 207k 65%. MG 5
VEkE, BN eEREr 'R, WM E
T AR 85%A A, HAR. —8itE. Ay
PEEORFE T ik, i 3 B JEORL R e i .
2020 4, ZRENER, FHIRIET R TIT, M T
B, AFRERMABMA R TR, FE, ARTIEMEN
PARALIE N T Rfefit &, JRARRIE & B &R

R 10: JEERAFBGILA BIEMERIGIEIL (W, JT/m)

2018
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ik 45,043 18,461 43,859 16,415 60,601 15,632
FORBRIE: ARG, il E iR
HE NEIEAE I o At S L 5, i E i

BT, AR AL E R RS R
. EHIMER RS 2R e IE s,
FUBHC o T G T 4, I RAT sk a2 2k
FERAT =, IRE P Eim T . HEr, 4
R 7 AL RSL T 6 AN EE IS AL, X RE
Bt PEARSEIR T R — A, PR RS AR A
JUARL TLHE A R, AAS. BRI X, bl
WA, RPN & EL R FFTE 75%0L 1.

G4 R B LR 8 7R NS, AR A B
773 2020 FELPLRFIIRAT 1= i = B 23 AR FFAE 99%
PAEmdimk . g5 7 E, FEEREUIAR T
GEAL, HR R FBRAT A LI ZE T AR, AR
W 4T — @ s R, KA 30~45
Ko

2020 L LFIMATHIE 5 AN 6.86 7 MiF]
8,098 JiK, PR IMREF R K. A, 2R
120 4k R R AR T 3, 7 G R AR TR
Wi, , ZhLRRIERA = S A B G BT R

£ 11: BERAFEGH=REERER

2018 2019 2020
fHE (JimD 5.35 5.72 6.86
o BERN JoomD 3.20 3.05 2.83
PR (%) 94.19 95.65  103.16
e (3K 8341 8740 8,139
WA #ERN oo 1058  10.66 9.48
PR (%) 97.34 10197  99.76

PORLRIR: AR, P E R

HiEAE EBR AR, A F] AR R L R P 5%
FREVEA I, AR AR TR, THIIE — € %
ASHE . BeAh, 2020 SELB R REE— IR T,
RN S NALAE— B K2 0], (H TR RS
P15 AT 1) 75 SR A B3 45 43 S IRON RIS

HipZEM I FWARRZRFIRK, WE SN
AT

Hazde, ARKEE. Brems 4R, oA
IR AL, 2018~2020 4F, AwE|HANGE S
N3 5N 8.22 25T 11.41 276 A1 19.37 27T, &
FERK, BOAE RN AN

R EE ALK K B

ARREENTERNZNGESAMERER, 3
FRRAEEENEGE, EREHRTESF

AFICEY. THERS, BHESNEHEHRK
AR A R NVRERGE M . ARIARIR AR 2, H
J AR 22 PR IABUR AT (6 1009% I AR o AR
By IR S S A AR R e
A FF A E SR R, (HTESERR g (E
L RTTBUR S A ] TR B A A . T00H 22 B &l
T o R J s 55 73 THT Y T B R ), B AR
FEA T

VENRIRTTEA B AEE A, ERRTAR
BURIICRER, AR CYEBHERIFHLILEN, 56
THARRIE D ArARR S 5T K R
RN F: (D @RI : LA H RSN ITF,
PABE B A CATSS, SEIL T A AR P IR T 2tk
Vo, A TRE (HHD. FXIFR. BRE TR SEH
BVE TAE, BB, I R R TRk
TUH B AeE T, SEELE Bemh i . (2) 7Rk
PR R : AL Pk 3 & % B e A
2, REBTRRIEHTAA R i i 2B % 1) 0 S5 S 1
FOVEHATHRGE, 7o R A AT AR B g
AR FABOR RN o 38 I A % . FE 4% %%, PPP
EHAT I, PR, 51 R RELRIEA R
M. (3) HWEEEMPTH: UBEELETEEES
OB RIENE IR, B S SR T AR BN W
TS, ST R IR A IS E R HRE
71, SEBTHEEE . (4) WTTARSS AR 5T : LA
22 N ) SRR 45 o S R BN BENL, 90 4l
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AL B RDPARAT FAR LA L R IR R R 55
SR RIRSS: BB A EREI, ffEs
Bl ik il i . LEmlgkigistih, E5
SEIL B AL BT E i it I 55 55 2 el R R

AR BRI, A FRRIARE B AR
PL“EABRARRIZE” ML, L “IiieE”
AP B R “ AR R R, 5
&It Llfe. 2ot KR E A 5
BRIBERB AT, RKREREAEN.

WA 55 4

AR s T AR W tHIm g5 B CRepR e
B IR AR HETCOR B ALK 2018~2020 4
H R, HISRAEIARE. AR S HI %Rz
AR W7 2 v DU i 1

BF&ED

RFEWBNBUEREREK, BUAGHRMERZ
BRBANAZE, BEARSFHNTESS; HAE%R
RRZRFER

AR, AFRENRARBLE S FA, HE
TRV T SUMBE Al i 2 Bk %5 . Horf 2020 4,
AEENLERNA 77.21 1278, FIELIEK 5.80%,
FEREY, S, H A IR
AN FZRIE T 1A v 22 PR - 2020 4F - HbHE FA
iV S NA B alE, B LA Ol S RN
ANE_ETE, RIS SZ 0 S A N, A ]
NI KIEIS K . BRIZT T, 2020 4F, JEAfE
Jit 4 150 R - M RE B 55 R 2 NIR [N, T2 AR
GiZAM R R LT AT A4S AL 7 AR AN
B s TS A Bk s, 4005
ER R B ERT, BARERE AR 15.73%.

UTAER, 2w ) 2% B AR E A b . Horp
2020 £E 3w 3 18] 3% F N 7.02 42 5T, A EL g /b 4.10%,
FERFTANFE R EG R, 2Ehs
W NS sz, ST 9% FH 22 F 2 9.10% .

TR, 2wl RN RS . Hor 2020

SEONF]SEBURE ST 9.97 12T, [H HLiZ> 9.69%,
T B RBUT AN K AE 5 PE & b5 7= A i 22 3)
7P AE RS AR D B S8 R, 28 ML 55 F1iE D 9.38
27t CEARBUAND) 4.80 1278), [AILLA prsséin,
FER WA S B NSEIMAT S BN E, 2
) R 7S 6o TEURT A AR RRE B

AR, ARSI 2/ R sh & . H
2020 FEAFWCELEL AN 1.26 i, FERML
A A BN T EINOR SISO 3R A T BE - [ B
BRI B T 5% < P 38

R 12: EERATBHGIHEXER (270
2018 2019 2020

RS ON 68.68 72.98 77.21
ELEFZE (%) 32.80 13.84 15.73
HilR) 2% A 18.15 7.32 7.02
BRI R (%) 26.43 10.03 9.10
WHLEE (X0 1.13 0.97 1.26
FIlE LA 10.90 11.04 9.97
2= 0| b 8.45 8.00 9.38
A RMEER SR -0.04 2.88 -0.79
AT 3.29 2.36 281
BUR B 4.44 5.69 4.80

e R CBUFAN” SRE “H bt A CENEAMEIN” BEH DR,
BORLRIR: AR SR, PSR

AERE

IEEERAREFF ARG RS K TRIZEH
R, WS FRFRA

AR, AFREEEES I, FE B
T, M4, EE TREMEAIER S R M.
BE 2020 4K, AFEEFAN 1,354.53 1270, H
W, AFEIFEIN 211.06 1400, [FIEE> 8.32 1276,
RBURFI AL 723 7) T -3 88 7= B sl [RIA, 2
) HoA SSGEK 48.12 4270,  F BRSO B2 R ER
Sl 27.25 1270 R AS@EH B R A F] 7.26 42
JOAN 2 PR L M i % 0 3.83 140 Hih, %
STHE P SEREIA , AT RO G i DL4% Bk .
L, TR A B R A R DA 7 N
2 PR A8 38 H 7 A B A FH 7 A B 48 e oK
Beo [FIAAR, AR M%E4N 152.01 147G, FECHE
1150 276, FIAAR, Wk Eamhs =y 36.74
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275, R 20.25 276, EBERAF LIRS
X} IR A 2 A — 5 3 8 CHIR G 1K) LRIF%
WHEA=5HE CHREM M2 RiiE % b
B S Ak CHIRG1K) S BBt i
o FHAR, AR A B AE € 557 5 0
52.88 {7t 57.94 1270, [FRILEEEAFREF. [FHIR,
AT HANARR B A 174.84 12T, [ EE3%E i 17.84
fe76, FERCOE LA BCLE .

TR, AF A ARG 2R KSR #
£ 2020 R, AR PrAEN G 644.38 1475, [F]
L3N 20.19 1275, Horp, AwRIBEARAFN 471.08
f¢.76, LGN 15.47 1256, FE R 4IBUF AL
BB, IRl A R 2 PRI [F] PO 43¢ J2
T - A FHAY 8.1312,7C,, [RI fi) Foy N B8 A< 4 23.06
2 TC TS

AR, 528 m R GRS Insem, S A A
BRI, #2020 4K, AFLEA6N 710.14
{276, [FILtEHEn 40.22 1276, FHIR, AR —FN
BRI ARG Bh 76 30.81 27T, [F ELIg/b 51.72 42
76, TR 2021 F B 5T MUK IR I BT L. [F)
AR, A m IR  SAH 57 4351 469.81 147t
A1 96.56 1270, [FILLIGHESIEK. FIMIAR, KIWIN
17N 54.94 1255, FIELHN 15.52 1276, T %
AR I B TR SN pTE . FIIAR, AR
ARG S 7 B 20.03 1278, [F] Ee 2L 28.03 12
TG, EBERFENEIWINE S E R —FE N R
R BN AT TS

AR, ARSI BR P K, #% 2020
R, AE RSN 62840 1270: MEEiK LRE,
AFMLVLK G S hE, IS5 0.07
B, S EMBONEE. AR, AFE~A6R
AR AL L5 5 52.43%F1 49.37%, [H] HL1)
WA Tt

MBE PRI e K, AR — AR B
AT AL AR A FHRIEECARR E ML AT
FEMBIIE RS, #E 2020 4K, . B THES
T 7 BB 56.60%, S EARE B M R TS o

BZE 2020 K, AN AT N
3.84%, [AEbiE—2 R %,
#13: IEERATEXEREN (1ZT)

2018 2019 2020
AR 1,230.29 129412 135453
Ttk 203.21 219.38 211.06
HoAhRIGEK 139.09 50.81 48.12
TRmBEs 163.70 140.51 152.01
AT (i A B 78.99 56.99 36.74
K HAR A B 47.05 53.27 52.88
[ 5 B 53.53 57.61 57.94
TR 333,01 491.19 555.61
FAtb AR R ) 5 164.73 157.00 174.84
A ENER 606.12 624.19 644.38
LA 50.00 50.00 50.00
BEARA 445,92 455.61 471.08
A3 Be e 59.69 70.14 76.62
S8k 624.17 669.92 710.14
— 4 P B R AR B £ £ 38.28 82.53 30.81
KK 339.43 383.37 469.81
8 2 85.24 72.05 96.56
S AR 28.75 39.42 54.94
HAb RT3 7 M5 74.68 48.06 20.03
pSYiEy 556.93 605.33 628.40
SR SIB/HRE OO 0.10 0.17 0.07
RBEARMEE (%) 47.89 49.23 49.37
BERRE (%) 50.73 51.77 52.43
MR R S HE = (%) 11.57 4.28 3.84

VRO AR, iRl Mg
MERREZHEN

AT ARBERNBAMRE A HHEETE
8%, EHEEREEENPFNER—ERIFEAN
RFRESSE; 2020 £ EBITDA MRS ASHE
HEENBIAMEE; ZRIASFXIMERIREK

AR GETH BB TRN L EARYET T B
5 QN w1 - S0 NS N ET NI A8 K QAW BT
HERR S BUFAMNIISE; QEdmahiitth EE g 400
FIAEBN MBI BN BAE R . 2020 £ 24
H A B A G 30.78 1470, HR AL
RSN, 5 2R B SE I S >, [
g WA 2 A5 DR I OB I 5% < P 8. R BRNE B
I, W AR RS I H R, R
V¥ IO/ NP i & LY R U b e S = R B A
%5 2020 42 m)IER W0 22 PR [ 227 b 5B i 2k
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&)

Sk CHRAMO SFRAHBTE, [FIR g
SN H $ N B TR, A3 1R B iE 3l 1 B
SEOAT BT, N-99.27 1275, BERIGBNTIH,
TR GG B LB IR R BN I, (B BOE T 4
%, 2020 25 B B LB IR AR R 79.96 147,
FER LN U B Al B RS S
&7 A RCOR R k> BT S
BRI T, ZE6TSIE M m, 2020 4
EBITDA X} & 5155 R 2 5 78 35 A 71359855 ;
BB F AR KNI, Ho 55 4% B
ARSI TE. 2020 AFE AR K 5T 55 HUB K R 45
W, AR TR S % T2 3.62 fi%.
£ 14: EERAFRER ZAEHIBIRIE DL

\7

paS

| 2018 | 2019 2020 |
LEFEIFIER (LT8) 38.75 7.75 30.78
BEREENEIETR (o -172.07 -137.44  -99.27
EFUEENPILAER (LoD 133.71  106.33 79.96
EBITDA ({Z7%) 28.38  18.80 17.38
MRS /EBITDA (XD 19.62 3219 36.17
EBITDA Fl 8 555 (X0 1.01 0.85 0.77
KEEIMPIETE6SE (O 0.07 0.01 0.05
25 G 3 % DL IR B a5 4L 137 035 s
(XD
WREEEMGRE (X0 2.84 1.38 3.62

PORLRIR: ARWMSRER, k(s E bR

A 2020 K, AF 2021~2023 FEF|HAHE S
S9N 42.01 1276 99.14 12, 50H1 58.72 12.7C .

A 2020 FFAR, AFRSHRITIRAG 722.99 12
JG, RS 139.22 147G

HE 2020 K, AFZBEHE=E1 N 517.18
2,76, EAFSEFHIHE N 38.18%, Z R~
TN = B AR g R B4 T H AR SR IR S
WA, SZRR B PR e B P i b B .

F 15: BZE 2020 R, AFAZRE~HFHL 2w

BERLRIE: A RMEAL, il S E bR

A 2020 R, AT HMEIREHTN 68.66 14
TG, R 10.66%. A R HELRRT G R
WEA L, BT 2R BCE SRR, 5% R
FL PR A E OR 51 B A B KU -

2% 16: BE 2020 LR, AFXIMERIEL ZTT)

BT AR KA
PRI R AR R A TRA R 26.70
R A A PR 30.96
PRV RHE IR 2 TG R AR 8.00
ZPF IR R A IR A 3.00
it 68.66

GORIRIE: AR, k(s E e

WERS BB A TR E AR
AT (il fd R ) AR, B 2021 £ 5 A
10 H, AFPE=4F LSRRG H A RETE R
CDAEARERGER. REGR.

SMNERZ F¥

ARMEAZRKTHERRLSEEE, ii+9E
B, HERFIANMBFSHWH BB T HBEHN
AhxHE

AR EAG A E Tk, HiZoT
O\ F) B PRIARAE 22 BRI 3T R v 5 T R T O
TEH, BRI, iR, AR FEEH
BURFER FAEEN 84 kMU 255 T (1) S ¥

B NTT I, 2018 4F, MRS E $1[2018]709
T, RPRTTBUR R 2R 2R R T (BEIED
A IR F BRI 27 A A R = 2018 47, 4R
P [R45£7[2018]78 5 5L, THBUMIG 2B %2R K &
Bt (EBD AR FREA 15 A 7 AN 22 R
T AR B A PR ) 10% AL, 22 R [F % % P is
EARAT 100% B4 S @ARIT B AR A BR A H

g | £ o L e
. » 1,100 J3 B B4 AR 22 BT = BUAE 5 A BR A 7] 8%
Vi e .
a3 fi A AR5 S - & NS
£ (D 83,04 R, MK LT 1.25 1270, RIEEE A [E R
5 7 1836 JOf%. 2018 4, MRHEETIFF2019]3 530, K
R TR (RSAURD 413.07 A BRI 875 AEHLR A S &8 s e oA RN T
BUSEL 137 QNERPRFEHE, HhnEE A AR 30.44 1278 2018 4,
4t 517.18
WWW.CCXi.com.cn 15 2021 5 MR 2 A R TTEA 7 A 5 i1 RS
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2 PR W B S S RN 2 =] B 2 ] (R ER Silk A
e ILit 35.40 1276, TEANEALNT. 2019 FBUMF
TAERIN GG 5311478, TN “HEARNT.

PSRRI, 2019 4R, A F] KA FISRIFIEL
WG E B A1 11.50 1278, TN “BARAR”. it
4b, 2019 A T 2 PR BRI A BUR PR AT 1) % 15
i 3K 10.00 127G 2020 FEHURF ] A ) % PRIF R
MR R HIEAN T A S A1 23.06 1478, THA “85
ARAR, eAh, 2018~2020 4, 2 = WCEIBUR 4B
539 4.44 4075 5.69 14 JCH 4.80 1270, TEA “H
il zs” F1ENEAMEN” BHE .

i E BB IR, AT 2RI E G %A
MR, AR, AT SRR SR
TEORE, T AR gk SR AR e AH % T7
3

TR ZEiL

gi FRTR, W E PR g F) 24 A IR 51T
NTF ARG RES N AAY, FFREE NS, TEE
“2021 5 W E LKA PR 5T A 7 A F
%7 PIUIE HEZN AAT,
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iR (EERRKXT 2021 FE AR RERBRFTEL B2 EEH
SFHIRERFR R HE

RIEF B SERAE ., FEAT R AR AN FRAERRAR, 8 HFRTFER
EHAZH (UFRME LEH B AE) £, Ao &AM GRFEREAT A RZE
IR FFEIAN, FEXEAMGFLATANTZERELMN, BEIMFRAX LUK
AR ABEFREFLEEE, UNAHAGFNEANRHTHRERE, RETFROEZH
AT AR BRI AR

HEREFRIRA, KA TAMARLATERRERER (WH) FERENTE
ANANTZRZFENRRETR, ARELTANTE-— 2T FEERZARE6NMAN
WEL—FENRFEARETIRRE. W, BAKFERELEZAR, KQFHET
REGXATER. EREER (WH) URAHRFATRNEL, WX ETRIHAIAGFE
RARAGEREM, KATERN KA # AL S REME XM, RN HEEANLERRK
B SRR R, BZFRAATEA . oA R TR AR RER .
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fi—: FRERBRITAAVSEEEEEEE (§HOE)

W & HdE (AL n) 2018 2019 2020
R HE 4 1,636,974.10 1,405,119.72 1,520,137.90
IS 32,988.39 46,417.51 39,173.15
HoAh R 1,390,898.91 508,073.24 481,213.15
71 2,032,111.22 2,193,805.54 2,110,563.24
KA 1,260,387.68 1,150,286.05 927,448.82
T 3,330,104.97 4,911,894.29 5,556,110.25
T B 75,727.50 71,136.30 66,958.20
KB 12,302,926.33 12,941,158.36 13,545,267.12
HoAhREAT K 109,617.61 131,776.24 136,218.62
RS 575,754.29 1,018,484.54 420,073.56
KA 5 4,993,498.17 5,034,805.56 5,863,924.36
SRS 5,569,252.46 6,053,290.10 6,283,997.92
Js8iki 6,241,713.16 6,699,224.74 7,101,444.24
AR E 128,623.25 31,132.43 23,137.60
R A S H 153,587.30 188,800.00 203,603.36
SR A 500,000.00 500,000.00 500,000.00
RO R R 403,999.37 387,954.82 382,855.56
PG &R G A 6,061,213.16 6,241,933.62 6,443,822.88
=225 ON 686,774.00 729,778.86 772,096.32
Y= | I 84,489.27 79,963.00 93,835.13
Berlas 32,936.64 23,622.78 28,091.72
R 105,329.35 101,014.33 88,349.83
EBIT 237,599.77 141,530.57 122,815.39
EBITDA 283,801.55 188,034.48 173,752.87
B . SREEST AU I 4 779,129.96 705,670.44 972,471.93
W B HAh S 225 5 B SR R4 152,001.86 276,165.18 69,581.37
V) S s B2 5745 ST I N4 451,101.10 796,305.65 621,260.90
AT HA S & B VE ) A R4 25,116.84 33,331.81 27,610.66
W AT WAL B Fr 3 4 914,508.74 114,974.18 544,170.46
TR 1,565,222.82 1,388,571.94 691,082.68
ZENG A A E 387,471.05 77,503.38 307,809.73
PR TESFEAIE R -1,720,656.19 -1,374,394.16 -992,666.71
EVIEE A ERE 1,337,117.13 1,063,272.91 799,557.56
W bR 2018 2019 2020
BV E T (%) 32.80 13.84 15.73
18] 9 FH 28 (%) 26.43 10.03 9.10
NSRRI S8 55 7= (%) 1157 4.28 3.84
WL EE (X) 1.13 0.97 1.26
SR IN R 2R (%) 2.05 1.12 0.93
Bt U5 (%) 50.73 51.77 52.43
SR AAL L (%) 47.89 49.23 49.37
B 55 5 355 (X) 0.10 0.17 0.07
FFO/ 2 £5145(X) 0.05 0.02 0.02
FFO Fll 245 %(X) 0.89 0.62 0.62
S ENE SN ILA A B S E(X) 1.37 0.35 1.36
K %/EBITDA(X) 19.62 32.19 36.17
EBITDA/SE 115 %% (X) 0.49 0.18 0.41
TR &E 6% (X) 2.84 1.38 3.62
EBITDA F| 24 7 % %(X) 1.01 0.85 0.77
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EBIT (EBIRT&EA) =i A+ 2 AR S

EBITDA CEBHTIHMEA T E A =EBIT 47 IH -+ TG 5 7= SR + A< A5 2 FH e 4

S 2 =EBIT/ & 5 =PI R

EBIT FlifH % =EBIT/ 244 EN N

EBITDA FliF®R =EBITDA/AAEE LRI

et A =G ETEANF ISR — S B BRI (FFI 08> + 478 e R s H 1ikb + 28
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% Wi B b =BT RS SRR B G EN N

PR =TARE [ 5 T T B A At K A 5 7 S A B 4
& EBITDA F| 5.7 75 f5 4 =EBITDA/ (% FALFI RS H + B AL FI B S HD
% FFO Fil 2.7 56 153 =FFO/ (3 FIALFIE S + AR B S HD
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=G E IR GRARE S + AR B S HD
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BRI : ERFHENFSRENX
gl &x

AAA TN RESET S 1R IR, HAR ARSI, 52 DI
AA A REETS MRS, TARGHIREIEL D, SRR R,
A TR RESET IR eS8, 553 2 ARG IRAE M, 29 MR B
BBB A REER SIS AL, TAREHFNER, 52— 4.
BB A RIS SIS, FARLIIRIR, HRESELRR.
B TR RAEE S5 1R BRI RBT: B I GSHF3 5, 520N,
cce TR RALIE S5 1R T BT BN VRSE, 3624 b
cc TN RIER TN TR B, B ARG RSE 5 .
c T R .
FE: B ABA L, COC AR DL FAROSY, 5 MRS 17 . “— KFbArin, Fomusmiaes s AL,
B I
AAA AL, ARSI, SR BI.
AA WO S AR, AR RIS, 20 KBTI
A 95 A e, 5B AR RSB, 5% PR
BBB BN, ARG ISR, 2R A,
BB 950 A, AR BRI, B4R
B U KM BT R RO Z6E R, F520 UL
cce L s e T
cc AR RER . c
c ARSI v
FE W ABA G, COC SEDLTAR0S, 65 M 17« “— " {FBabiriH, s o sas 5 T A2,
el ... &ex
Al SR BSR4t
A2 AR BB, S A,
A3 AT, 24 53 AR LB
B AT PR, BB
c FEAAT B PUR R, SRR
D AR .
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