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20  

10 5

   
 

AAA

2021 AAA

 

  
2018 2019 2020 2021.6

 1,378.78 1,589.81 1,879.00 2,025.77 
 534.81 582.42 623.22 657.17 

 843.96 1,007.39 1,255.78 1,368.60 
 733.51 875.94 1,077.72 1,166.55 

 17.09 15.44 13.63 6.68 
 -1.73 -3.41 -8.35 -2.38 

 3.20 2.66 2.29 0.29 
EBITDA  13.79 13.63 17.68 - 

 -9.75 41.43 4.88 1.60 
(X) 3.02 0.85 0.57 0.80 

(%) 27.14 27.67 9.78 41.11 
/ (%) 16.37 16.02 16.36 15.03 
(%) 61.21 63.37 66.83 67.56 

(%) 57.83 60.06 63.36 63.97 
/EBITDA(X) 53.19 64.28 60.97 - 

EBITDA (X) 0.29 0.24 0.30 -  
1 2018 ~2020 2021

2

3

2021  

   

 

2020

5

1

4  

 

2018~2021 6

534.81 582.42 623.22 657.17  

 

2021 3

202.87

165.19 37.68 18.01

 

   

 

 

 2018~2020

-1.73 -3.41 -8.35

 

 2021 6

1,166.55 67.56%

63.97%  

 2021 6

250.60 38.13%

 

 

12~18  

 

 

 

 

2020  

 
 

 

 

 

 

(%) 

 

 

 

 

 

 

 1,879.00 623.22 66.83 13.63 2.29 4.88

 1,861.85 567.12 69.54 35.15 2.01 0.53
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2005 7 28 2010

55.43

2010 12

2011 3 16

2021 6

400.00 305.90

 

 

 1  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

 

 

20 10

5

 

 

62.15

50.58 2019

2020 10 2021 7

31 9.00% 4.50

9.00 17.80%

 

GB50174-2017

4.60 2021 1 2021 7

31 25% 1.12

3.00 65.22%

20

 

10.94 20.46

1.98 10.06
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2.38

4.57 2021

13.70

8.00

58.41%

 

 

2021

GDP 12.7%

5.3%

GDP

 

PPI

CPI

PPI

 

PPI

PPI

 

2021

7

1

  

GDP

 

2021
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13 6

6

 

2016

2016 2025

2016 12

 

 

 

1  

 

 

2018~2019 GDP

14,847.29 16,223.21

8.0% 7.4% 2020

15,616.06

4.7% GDP

GDP

2020 402.18

3.8% 32.6

5,557.47 7.3%

38.1 9,656.41

3.1% 34.6 2021

1~6 GDP8,251.45

2020 28.6% 2019

3.5%  

2018~2020

1,528.70 1,564.12 1,230.29

84%

79.23% 69.92% 51.11%

2020

2021 1~6
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1,014.66 71.90%

2019 1,564.12  

2 2018~2020 %  
 2018 2019 2020 

GDP 14,847.29 16,223.21 15,616.06 

 1,528.70 1,564.12 1,230.29 

 1,294.21 1,320.34 1,041.06 

 1,895.57 1,744.39 1,529.02 

 1,929.54 2,237.10 2,407.19 

 79.23 69.92 51.11 

 

2019

2020 1 23

2020 1 27

2020 3

2020 4 8

 

 

1988 1991

2001

2007

2009

2011

2016

5

8

2020

5 1

4

12

16  

80

2018~2020

149.70 162.52

137.70 142.03

146.52 130.85 2020

90.00% 2018~2020

124.49% 73.63%

66.45% 2019

50.86

69.68

2020

15.8% 6.7%

564%

2018~2020

156.12 235.42

133.44  
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2020

 

3 %   
 2018 2019 2020 2021.1~6 

 1.35 1.20 1.81  0.73 

5.97 7.64 5.77 2.92 

 3.93 0.52 0.05  0.00 

 0.15 0.26 0.21  0.03 

 2.74 2.25 1.78  0.76 

 0.23 0.18 0.23  0.06 

 2.72 3.40 3.79  2.18 

 17.09 15.44 13.63  6.68 

 2018 2019 2020 2021.1~6 

 7.90  7.77  13.29  10.94 

 34.93  49.48  42.30  43.73 

 23.00  3.37  0.38  0.00 

 0.88  1.68  1.55  0.45 

 16.03  14.57  13.03  11.34 

 1.35  1.17  1.67  0.91 

 15.92  22.02  27.79  32.62 

 100.00  100.00  100.00  100.00 

1

2

 

 

 

2017 9

2007 1

1.5% 2017

9

 

2021 3

202.87

165.19 37.68

18.01  

4 2021 3  

 
 

 
  

 

 2016~2021 5.98  10.67  

 2019~2021 19.87  2.02  

-

 
2013~2021 2.51  4.67  

 2017~2022 1.73  3.56  

 2018~2021 1.63  2.48  

-

 
2012~2021 3.10  0.70  

 2017~2022 7.05  6.05  

 2015~2021 14.96  16.82  

 2017~2021 44.14  38.76  

-

  
2013~2021 73.75  67.89  

 

2015~2021 28.15 11.57 

 - 202.87 165.19 

 

 2021~2023 3.43  - 

 
2021~2022 9.54  - 

 
2021~2022 0.88  - 

 
2021~2023 2.40  - 

 
2021~2022 1.12  - 

 
2021~2022 0.64  - 

 - 18.01  - 
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2020

 

 

2021 3

360.85

115.99 244.86

 

 

5 2021 3  

    

 
2018~2021 10.02  6.53 

 

2019~2021 0.35  0.21 

 2019~2027 50.58  0.89 

 2015~2025 204.99  102.33 

·

 

2019~2024 45.39  5.19 

 2020~2025 49.53  0.83 

- 360.85 115.99

2021 3

79.22%

3

6

2020

2018~2020

1.39 2.05 0.10

6 2021 3  

 
 

 

 

 

 

2020 2021.1~3

43.44 43.01 6,062.70 1,065.42

 12.86 10.65 6,889.15 2,151.65 

E3 1.26 1.26 352.22 148.66 

 8.16 7.26 1,698.74 384.72 

 22.27 19.89 1,863.01 856.1 

 4.40 4.40 441.42 5.93 

 4.22 4.22 461.15 14.89 

 0.58 0.58 57.45 40.47 

 1.96 1.92 340.09 137.34 

 10.47 5.29 599.27 157.71 

 1.50 1.50 396.23 104.01 

 1.06 1.06 360.00 0.00 

 2.51 2.51 583.01 75.25 

 1.66 1.66 403.4 49.85 

 57.95 31.60 6,386.48 894.94 
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 12.00 11.50 2,422.00 981.00 

 10.47 7.57 682.59 157.71 

 196.77 155.88 29,998.91 7,225.65 

2018~2020

16.96 11.02

4.76 2020

2021 1~3

 

 

12

4.5 TFT

 

2016

3D-NAND Flash

2017 2021 3

13.39% 73.77  

2014 9

1.32

90%

2021 3 A

8.00% 27.52  

TCL

6 LTPS OXIDE

6

LTPS-AMOLED

t3

2020 5

29 TCL

39.95% 2020 6 13

TCL

(

)( )

39.95%

42.17

47.43% 20.00

14.23% 6.00

38.34% 16.17 2021 3

8.00 2020

11 t4

2017 3

2021 3

t4 37.62% 88.34

 

LP

2021 3

656.80 104.41

11.75  
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7 2021 3  

 
 

 

 

 

 

 

 
400.00 10.00 10 

 
76.00 56.80 56.80 

 
30.80 14.61 10.36 

 
120.00 20.00 14.00 

 
30.00 3.00 1.50 

 656.80 104.41 92.66 

 

 

4S

2018~2021 3

2.55 2.02 1.59

0.30

 

8 2018~2021 3  

 
2018 2019 2020 2021.1~3 

        

 16,609.71 1,118 13,545.62 954 10,879.62 799 2,110.16 163 

 71.95 3 - - - - - - 

 8,810.19 927 6,673.83 687 5,000.31 546 928.54 110 

 25,491.85 2,048 20,219.45 1,641 15,879.93 1,345 3,038.70 273 

 

 

7.31

10.96
1

7.30 2021 3 6.43

6.69

 

 

                                                 
1 2018
8 7 100%
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+ + +

 

 

 

2018~2020 2021

 

 

2020

 

2019

2020

 

2020

2021 1~6

 

9 %  

 2018 2019 2020 2021.1~6 

 80.59 80.42 69.88 55.94 

 17.48 21.94 -35.39 31.82 

 32.72 33.61 68.98 - 

 41.28 29.03 36.80 36.11 

 8.08 8.02 8.06 13.39 

 14.41 25.81 31.15 64.19 

 33.25 33.97 47.02 57.67 

 27.14 27.67 9.78 41.11 

 

 

t3 t4

2021

t4
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t4

2018~2020

2021 1~6 2.97

4.63 3.17 2.14  

10 % X  

 2018 2019 2020 2021.1~6 

 7.76 10.62  11.89 6.95 

   4.74 6.95  7.96 4.65 

 17.09 15.44  13.63 6.68 

 45.44 68.79  87.20 103.97 

 5.06 3.38 5.04 1.55 

 -1.73 -3.41 -8.35 -2.38 

   2.60 4.54 3.09 2.08 

 5.15 2.36 8.98 4.87 

 1.05 3.41 5.70 -1.00 

 

 

 

2020

67.49%

2020 12.03

37.03

10.95

                                                 
2 2017 3 31 22

2017 2017 7
23 2017 2017 8

24 2017
2017 9 2017 5 2 37

2017 2017 14

A

11.97

t4 TCL

2020

2021 6

2.16%

0 2

11.06%

 

2020 27.69

2020 36.22%

2021 6

19.53%

20.13%

0

2017 7 5
14 2017 2017

22 2018 12 7 21
2018 2018 35

2021  
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16.27%

 

2020

 

2021 6

15.03%

 

11 %   
 2018 2019 2020 2021.1~6 

 170.77 160.25 181.83 218.43 

 77.80 89.74 117.76 126.70 

 140.76 156.52 184.20 177.73 

 103.95 127.63 81.40 94.65 

 

10.04 12.41 20.54 0.00 

 0.00 0.00 0.00 91.67 

 514.32 561.82 610.90 730.22 

 125.85 151.52 163.55 0.00 

 139.11 179.44 216.46 240.41 

 81.91 77.05 75.17 79.15 

 453.23 537.81 710.62 733.41 

 864.46 1,027.99 1,268.10 1,295.55 

 1,378.78 1,589.81 1,879.00 2,025.77 

/  16.37 16.02 16.36 15.03  
 

2018

55.16

2019

34.89

2020 22.90

6.94

289.94

100% 2021

15.96 2018

22.20

17.59

2.43

43.42 2019

2018 8.95

2020 2021 1~6

27.65 3.68

246.14 2020

 

70% 2021

6

63.91% 19.55% 9.98%

2021 6

99.50% 55.89%

2021 6 219.86

 

12 %   
 2018 2019 2020 2021.6 

 33.58 35.86 33.84 0.17 

 61.36 65.11 77.70 121.13 

 
103.69 109.14 216.08 219.86 

 216.51 224.96 341.05 353.06 

 386.81 440.78 545.77 649.00 

 116.77 111.75 108.64 101.36 

 118.70 210.47 212.28 198.50 

 627.45 782.43 914.73 1,015.54 

 843.96 1,007.39 1,255.78 1,368.60 

 239.09 273.98 289.94 305.90 

 30.00 30.00 30.00 45.01 
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 207.63 216.58 243.07 246.14 

 534.81 582.42 623.22 657.17 

/  0.16 0.13 0.20 0.19 

 57.83 60.06 63.36 63.97  
 

 

2020

 

3

2020

57.30%

171.80%

 

EBITDA

2020

 

13 X  
 2018 2019 2020 2021.6 

 -9.75 41.43 4.88 1.60 

                                                 
3

 -124.46 -135.68 -151.96 -70.58 

 113.90 83.71 169.25 105.58 

 733.51 875.94 1,077.72 1,166.55 

 115.91 117.80 218.66 222.21 

 170.77 160.25 181.83 218.43 

/EBITDA  53.19  64.28 60.97 - 

EBITDA   0.29  0.24 0.30 - 

/   -0.01  0.05 0.005 - 

 
 -0.21  0.74 0.08 - 

/  1.47 1.36 0.83 0.98 

 

 

2021 6 1,166.55

2021 7~12 2022~2023

74.26 161.57 98.11

 

2021 6

1,461.96

658.73  

2021 6 48.31

2.38%  

2021 6

250.60 38.13%

 

2021 8 23
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2018~2020 2021 1~6

42.22

48.39 50.55 19.64

<

>

2012 5

2018~2020 2021 1~6

2.97 4.63 3.17 2.14
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2021
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2021 6
 

 

 

 

 

 

 

 %  

 10,000.00 100.00

 2,000,000.00 54.61

 120,000.00 76.25

 196,739.38 100.00

 150,000.00 100.00

 55,681.01 89.80

 29,369.44 85.61

 20,000.00 100.00

 14,956.57 73.33

 160,000.00 66.88

 200,000.00 92.50

 1,000,000.00 100.00

 25,000.00 100.00

 1,000.00 100.00

 20,000.00 100.00

 20,000.00 100.00

 5,000.00 100.00

 100,000.00 100.00

 23,080.00 100.00

 100,000.00 100.00

 40,000.00 100.00

 250,000.00 100.00

 
  

 

 

100% 
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 2018 2019 2020 2021.6 

 1,707,734.94 1,602,522.30 1,818,298.28 2,184,263.05 

 777,986.40 897,379.27 1,177,621.78 1,267,016.90 

 1,407,614.69 1,565,160.53 1,842,045.77 1,777,331.25 
 1,039,545.43 1,276,346.34 814,032.18 946,502.52 

 2,649,512.69 3,313,212.54 3,815,840.30 3,833,611.53 

 309,228.41 421,382.68 666,649.71 711,595.52 
 66,927.39 74,110.63 33,352.19 32,913.66 

 13,787,757.61 15,898,120.85 18,789,962.14 20,257,711.96 

 613,617.09 651,093.33 777,013.67 1,211,310.98 
 1,159,116.90 1,178,042.73 2,186,635.17 2,222,104.24 

 6,176,013.28 7,581,404.12 8,590,569.91 9,443,411.71 

 7,335,130.18 8,759,446.85 10,777,205.08 11,665,515.96 
 8,439,621.47 10,073,902.27 12,557,798.23 13,685,992.74 

 49,281.23 74,754.64 97,155.37 - 

 420,579.00 486,291.91 491,820.22 - 
 2,390,944.09 2,739,846.09 2,899,441.09 3,059,011.09 

 398,007.37 375,905.16 411,478.07 452,015.40 

 5,348,136.14 5,824,218.57 6,232,163.91 6,571,719.22 
 170,892.58 154,418.68 136,333.01 66,817.20 

 -17,304.30 -34,056.32 -83,463.64 -23,761.92 

 10,533.93 34,098.00 57,008.38 -10,032.87 
 32,024.59 26,588.19 22,886.53 2,885.76 

EBIT  99,900.54 108,534.91 147,572.15 - 

EBITDA 137,913.95 136,262.55 176,770.69 - 
 515,904.98 131,370.66 77,063.89 53,611.59 

 686,945.62 984,086.07 1,548,362.88 527,943.38 

 702,416.59 117,586.89 102,281.95 94,229.87 
 545,476.83 525,259.27 1,427,605.61 425,770.18 

 449,983.57 291,942.00 207,005.00 209,570.00 

 799,534.60 774,858.46 997,164.73 461,999.44 
 -97,485.37 414,277.50 48,827.46 15,954.41 

 -1,244,556.90 -1,356,751.62 -1,519,585.53 -705,836.99 

 1,138,962.68 837,121.18 1,692,507.91 1,055,847.35 
 2018 2019 2020 2021.6 

(%) 27.14 27.67 9.78 41.11 

(%) 45.44 68.79 87.20 103.97 
/ (%) 16.37 16.02 16.36 15.03

(X) 3.02 0.85 0.57 0.80

(%) 0.77 0.73 0.85 - 
(%) 61.21 63.37 66.83 67.56 

(%) 57.83 60.06 63.36 63.97 

/ (X) 0.16 0.13 0.20 0.19 
FFO/ (X) 0.01 0.01 0.00 - 

FFO (X) 0.12 0.12 0.03 - 

(X) -0.21 0.74 0.08 - 
/EBITDA(X) 53.19 64.28 60.97 - 

EBITDA/ (X) 0.12 0.12 0.08 - 

/ (X) 1.47 1.36 0.83 0.98 
EBITDA (X) 0.29 0.24 0.30 - 

1 2018 ~2020 2021 2

3 2021
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FFO  
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 = /  

 =  
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