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PART A GENERAL COMPANY INFORMATION
Item 1: Exact name of Issuer as specified in its Charter: Yulong Eco-Materials Limited.

Item 2: Address of Principal Executive Offices
1621 Central Ave Cheyenne WY 82001
Telephone: 518-638-8192

Item 3: The Jurisdiction(s) and Date of the Issuer’s Incorporation or Organization
Incorporated March 10, 2011 (Cayman Islands). Changed jurisdiction to State of Wyoming, May 7,
2019

PART B SHARE STRUCTURE

Item 4: Exact Title and Class of Securities Qutstanding:
Common Stock,

CUSIP: 82936F 10 3

Trading Symbol: YECOF

Item 5: Par or stated value and description of the security.
$0.001 Par Value. Authorized Capital: 1,000,000,000 common shares

Item 6: The number of shares or total amount of the securities outstanding for each class of
securities authorized.

The Issuer had 2,411,070 shares of common stock outstanding as of December 31, 2019.

No other class of shares is authorized

(1) Period end date: December 31, 2019
(11) Number of shares authorized: 100,000,000
(i11) Number of shares outstanding: 2,411,070 as of December 31, 2019

And 2018
(1v) Freely tradable shares (public float): 1,012,375 as of December 31, 2019
(v) Total number of beneficial shareholders: 196 as of December 31, 2019
(vi) Total number of shareholders of record: 196 as of December 31, 2019

Item 7: Transfer Agent:

ISSUER DIRECT CORPORATION | www.issuerdirect.com
801.272.9294 ex: 710 — O

1981 Murray Holladay Road, Suite 100, SLC UT, 84117
Julie.Felix@issuerdirect.com

Financial Industry Number Standard (FINS) number is 505073



PART C BUSINESS INFORMATION
Item 8: The nature of the issuer’s business.

We are a vertically integrated manufacturer of eco-friendly building products located in
the city of Pingdingshan in Henan Province, China. We are the leading producer of fly-ash bricks
and concrete in Pingdingshan. In late April 2015, we launched our construction waste hauling
operations in Pingdingshan, and with the collected construction waste, have added crushed
construction waste, or recycled aggregates, and bricks made from recycled aggregates, or recycled
bricks, to our product offerings. Since then, we have also expanded our hauling and recycling
operations beyond Pingdingshan.

Yulong is a holding company incorporated under the laws of the Cayman Islands on March
10, 2011. In March 2011, Yulong sold and issued 800,000 shares to its founding shareholder. In
May 2011, Yulong sold and issued 360,000 ordinary shares to 10 investors.

Through a corporate restructuring in December 2011, the shareholders of Yulong BVI
exchanged all of their outstanding ordinary shares of Yulong BVI for 6,840,000 ordinary shares
of Yulong pursuant to the terms and conditions of a share exchange agreement dated December
11, 2011, (the “Exchange Agreement”). As a result, Yulong acquired all of the equity interests in
Yulong BVI and Yulong BVI became a wholly-owned subsidiary of Yulong.

On July 1, 2015, we closed our initial public offering of 2,250,000 ordinary shares at $6.25
per share for gross proceeds of approximately $14 million before deducting underwriting discounts
and commissions and offering expenses payable by us.

On November 9, 2017, the Company effected a one-for-five reverse stock split (the
“Reverse Stock Split”) of its outstanding ordinary shares. The Company’s ordinary shares opened
for trading on the NASDAQ Capital Market on November 9, 2017 on a post-split basis.

The Reverse Stock Split is intended to increase the share trading price of the Company’s
ordinary shares to satisfy the $1.00 minimum bid price requirement for continued listing on the
NASDAQ Capital Market. When the reverse stock split becomes effective, every five (5) shares
of ordinary shares will automatically convert into one (1) share of ordinary shares with no change
in par value per share. This reduced the number of shares outstanding as of November 9, 2017
from approximately 12,055,324 to approximately 2,411,065. Any fractional shares resulting from
the reverse stock split will be rounded up to the next whole share. There is no impact on the actual
trading of the Company’s shares. We will continue to trade on the NASDAQ Capital Market
without interruption under the symbol YECO. The new CUSIP number for the ordinary shares
following the reverse split will be G98847208.

On September 3, 2018, YECO’s shareholders approved the acquisition of Millennium
Sapphire from Millennium Enterprise LLC (“ME”), a Wyoming Corporation, The Purchase and
Sale Agreement between Millennium Enterprises LLC and Yulong Eco-Materials Limited was
effective on August 22, 2018. The purchase price to be paid by Yulong to ME for the Millennium



Sapphire is US$50,000,000 in YECO shares. YECO shall deliver 25,000,000 in YECO 144 shares.
On February 26, 2019, the Company filed a Form 6-K disclosing that the acquisition of the
Millennium Sapphire had been cancelled and all 25,000,000 shares had been returned to treasury.

On October 25, 2018, the Company’s shareholders approved the sale of Yulong BVI
including its business, assets, liabilities and debts in China to Wellford International Enterprises
Limited (“Wellford”), a British Virgin Islands Corporation. The Sale and Purchase Agreement
was signed on October 30, 2018. The Company agreed to sell and Wellford agreed to acquire
Yulong BVI for US$15 million. The sale includes all the assets, liabilities and debts of Yulong
BVTI’s business in China.

On November 1, 2018, the Company moved its headquarters in New York City located at
387 Park Avenue South, 5" Floor, New York City, NY10016.

On November 1, 2018, the Company received a “Staff Determination Letter” from Nasdaq
pursuant to the business combination resulting in a “Change of Control” according to Nasdaq
Listing Rule 5110(a). After the business combination, Yulong was required to satisfy all of
Nasdagq’s initial listing criteria and complete Nasdaq’s initial listing process, including the
payment of all applicable fees and up to date SEC filings. The Annual 20F filing was not
completed or filed due to the fact that the previous management would not cooperate with the
Company auditor. The Company had filed an appeal and paid a $10,000 Hearing Fee to Nasdaq.
The delisting action referenced in the Nasdaq’s Staff Determination Letter has been stayed until
a final written decision by the Nasdaq Hearings Panel. The hearing is scheduled for December
13, 2018. This appeal was denied and on April 2, 2019 NASDAAQ filed a notification via the
SEC to report the removal from listing and registration of the Company’s shares.

On November 7, 2018, the Company closed a US$3 million private placement with an
institutional investor. We sold 1 million ordinary shares at a price of $3.00 per share for gross
proceeds of US$3 million. In connection with the private placement, the Company issued a warrant
to purchase up to 1 million shares at an exercise price of $5.00 per share. The warrants are
immediately exercisable and expire five years from the date of issuance.

On January 2, 2019, the “Company received a letter from GC & Associates CPAs PLLC, the
Company’s independent registered public accounting firm, notifying the Company that it had
encountered significant difficulties in obtaining from management of the Company’s disposed
subsidiaries in China information necessary to perform and complete its audit of the Company’s
financial statements for the year ended June 30, 2018, which period is prior to the Company’s
acquisition of the Millennium Sapphire pursuant to that certain Purchase and Sale Agreement dated
August 22, 2018 as filed with the Company’s Form 6-K filed with the Securities and Exchange
Commission on October 19, 2018.

On January 11, 2019, the Company filed a Form 6-K disclosing the following: On November 7,
2018, Yulong Eco-Materials Limited (the “Company”) a Cayman islands corporation and CVI
Investments, Inc. (“CVI”) entered into the Purchase Agreement (the “Purchase Agreement”) for
the purchase and sale of 1,000,000 ordinary shares (“Shares”) of the Company (“Ordinary Shares”)
and Ordinary Share Purchase Warrants (“Warrants”) for an aggregate purchase price of $3,000,000.




On December 13, 2018, the Company disclosed in its current report on Form 6-K that the
Company’s Ordinary (Common) Shares would be delisted from The NASDAQ Stock Market. On
January 11, 2019, the Company disclosed in its current report on Form 6-K that the Company’s
auditors advised the Company that they had encountered significant difficulties in obtaining the
information and records necessary for the completion of the audit of the Company’s financial
statements for the year ended June 30, 2018. Such information and records related to the operation
of the Company prior to the acquisition by the Company of the Millennium Sapphire. As a result
of the Company’s inability to complete its audit, the Company is unable to file its Annual Report
on Form 20-F.

The terms of the Purchase Agreement require the Company to maintain its listing on The
Nasdaq Stock Market and remain current in its filings with the Securities and Exchange
Commission. Due to the Company’s inability to meet its obligations under the Purchase
Agreement, the parties have agreed to enter into a Rescission Agreement and a Loan and Security
Agreement. On January 28, 2019, the Company entered into the Rescission Agreement with CVI
Investments, Inc. (“CVI”) pursuant to which the Company agreed to rescind the issuance of
500,000 of the Shares in consideration for the payment of $1,500,000. Additionally, on February
6, 2019, the Company entered into a Loan and Security Agreement pursuant to which the Company
issued a promissory note to CVI in the principal amount of $2,500,000 in consideration for the
return to the Company of balance of the Shares plus all of the Warrants. As security for the
Company’s obligations to CVI under the promissory note, the Company agreed to grant CVI a
security interest in the Millennium Sapphire. Pursuant to the terms of the Loan and Security
Agreement, each party agreed to a general release of their respective rights and obligations under
the Purchase Agreement.

Additionally, on February 26, 2019 the Company filed a Form 6-K disclosing that On September
11, 2018, shareholders of the Company agreed to acquire the carved, blue sapphire known as the
Millennium Sapphire for US$50 million via the issuance of 25 million restricted shares of the
Company. However, effective January 31, 2019 the Board of Directors agreed to rescind and
cancel the Millennium Sapphire acquisition together with any and all intellectual property
associated with the Millennium Sapphire. This decision was based on the disclosures the Company
received from its auditing firm, GC & Associates CPAs PLLC, concerning the failure of the
original owners of the Chinese assets to provide the information or files required to complete a
Form 20-F and the subsequent notification from the NASDAQ Stock Market that the Company’s
shares would be suspended from trading on NASDAQ for failure to file the Form 20-F. All parties
to the Millennium Sapphire transaction have agreed to the rescission. All 25 million shares issued
for the acquisition of the Millennium Sapphire have now been returned and cancelled and the
Sapphire together with any and all intellectual property associated with the Millennium Sapphire
have been returned to the seller.

Effective March 5, 2019, the “Company reported the resignation of William Bossung, Norman
Macasaet and Jeffrey Bergman from their positions as directors. Additionally, the Company
reports the resignation of Edward Low from the position of Chief Financial Officer. Mr. Bossung,
Mr. Macasaet and Mr. Bergman have served as directors since December 7, 2018. Mr. Low has
also served as Chief Financial Officer since that date. Daniel Mckinney, currently serving as the
Chief Executive Officer and director, will remain as the sole officer and director.



On March 12, 2019, the Company received formal notification from NASDAQ on Form 25
(Notification filed by national security exchange to report the removal from listing and registration
of matured, redeemed or retired securitiesO that the Company’s shares had been removed from
Listing or Registration from trading on the NASDAQ Exchange under Section 12(b) of the
Securities and Exchange Act of 1934.

On April 12, 2019, the Company filed Articles of Continuance with the Wyoming Secretary of
State in order to move the Company’s jurisdiction from Cayman Islands to the State of Wyoming.
Upon completion, the Company ceased to be a foreign issuer and became a domestic issuer in the
United States. Subsequently, effective May 7, 2019, Yulong Eco-Materials Limited received
written notification from the Wyoming Secretary of State that the Articles of Continuation had
been accepted by the State of Wyoming and filed accordingly. The completion of the filing with
the Wyoming Secretary of State formally established the domestic, United States jurisdiction of
the Company.

On July 1, 2019, the Company filed Form 15 with the Securities and Exchange Commission:
Notice of Termination of Registration of a Class of Securities Under Section 12 to terminate or
suspend the duty to file reports.

Proportional adjustments have been made to the Company’s outstanding stock options,
outstanding warrants and equity-compensation plans. The number of authorized shares of the
Company remains unchanged and the reverse stock split does not affect the ordinary shares capital
account on our balance sheet.

Legal Proceedings:

Four out of five Yulong operating companies were subject to 66 civil lawsuits with
judgment amounts of approximately US$13,141,725 (RMB 87,410,727) in the aggregate, of which
unpaid amounts of approximately US$108,994 (RMB 721,225) has already been included in
capital lease obligations regarding lease agreement for purchasing 10 vehicles from Xuchang
Tongli, approximately US$25,507 (RMB 168,780) already included in violation of laws and
regulations, approximately US$2,962,518 (RMB 19,603,275) already included in bank loans, and
approximately US$421,985 (RMB 2,792,317) already included in other payables as of June 30,
2018. The remaining balances included US$7,362,388 (RMB 48,717,660) related to the guarantee
with details shown in notes 'Guarantees', approximately $2,074,989 (RMB13,730,413) related to
legal actions filed by various individuals, approximately $185,344 (RMB 1,226,440) related to the
purchase commitment with details shown in notes 'Purchase commitment', $21,930 (RMB
145,114) was pertinent to unpaid wages claims and $46,169 (RMB305,504) related to the court
fee.

Illegal occupation of land
On October 18, 2016, Pingdingshan Land Resources Bureau applied to the court to enforce the

execution of Ping Guo Tu Zi Fa Zi (2016) no.65 Administrative Penalty Decision that the
Company shall:



(1) return 7,137.26 square meters of land which the Company occupied illegally;

(2) dismantle the new buildings and other facilities on the 7,137.26 square meters of land which
the Company occupied illegally, and restore the original appearance of the land;

(3) pay a fine on the basis that illegal occupation of 5,951.4 square meters of general cultivated
land at a fine of RMB 16.00 per square meter, i.c. $14,390 (RMB 95,222), and 1,185.86 square
meters of other land fines per square meter RMB 3.00, i.e. $538 (RMB 3,558) , resulting in a total
of $14,568 (RMB 98,780).

On November 29, 2016, Pingdingshan Environmental Protection Bureau filed a claim to
the court to enforce the execution of Ping Huan Fa Zi (2015) no.26 Administrative Penalty
Decision that the Company shall:

(1) cease its trial production;
(2) pay a fine of $10,579(RMB 70,000).

Total unpaid amount related to illegal occupation of land was approximately $25,507
(RMB 168,780). These Lawsuits affect only the China Subsidiaries that are no longer part of the
Company’s Assets.

B. Business of the Issuer

Our products are primarily sold to developers of commercial, residential and infrastructural
projects, and include both state-owned and private enterprises. Our hauling customers include
government agencies and private real estate developers. For fiscal year ended June 30, 2017, one
customer accounted for 14.3% of our total revenue. The largest brick customer, Henan Province
Dadi Cement Co., Ltd., accounted for 8.1% of our brick revenue and 2.9% of our total revenue.
The largest concrete customer, PingMei ShenMa Construction Engineering Group Co., Ltd.,
accounted for 24.2% of our concrete revenue and 13.9% of our total revenue. The largest hauling
customer, PingMei ShenMa Construction Engineering Group Co., Ltd., accounted for 20.2% of
our hauling revenue and 0.4% of our total revenue. The largest waste processing services customer,
Zhengdong New District and Urban Construction Office, accounted for 78.3% of our waste
processing services revenue and 3.8% of our total revenue. The largest customer of recycle
aggregates, Mr. WuZihe, accounted for 34.5% of our recycled aggregates revenue and 0.01% of
our total revenue. The largest customer of recycled bricks, Nie Guanglie, accounted for 23.4% of
our recycled brick revenue and 0.1% of our total revenue. None of our customers is related to or
affiliated with us. As of the date of this filing, the Company has ceased to administer any of the
subsidiaries reported by previous management. Additionally, the Company has requested but not
received information about the subsidiaries reported as owned by previous management.

We generally identify potential customers from the membership rosters of industry
associations such as Pingdingshan Construction Association, although we also have referrals from
existing customers and suppliers, and other potential customers initiate contact with us. After
consideration of a potential customer’s business, operational and financial background, the
manager of our sales department will authorize sales staff to initiate contact and negotiate with the
customer. The sales manager must also approve any agreement with the customer prior to
execution. An agreement is typically for one year or less, depending on our assessment of a



customer’s creditworthiness. After a customer has signed an agreement with us, the customer may
order from us at any time under such agreement, specifying the amount, pricing and delivery date
of the order.

Subsidiaries

Yulong Group

All of our business operations are conducted through our four consolidated affiliated
entities, namely, Yulong Concrete which commenced operations in 2004, Yulong Bricks in 2006,
Yulong Transport in 2009, and Yulong Renewable in late April 2015. All four companies have
subsequently become our consolidated variable interest entities, or VIEs, through the VIE
Agreements described below.

Yulong Bricks is a limited liability company established in China, and its business scope
includes production and sales of fly-ash bricks and sales of building materials, steel, general
merchandise and hardware. As of the date of this Report, Yulong Bricks is 54% held by Mr.
Yulong Zhu, and 46% held by Mr. Hu Zhu. The current management members of this company
include Mr. Hu Zhu as executive director and general manager, Mr. Lei Zhu as supervisory
director.

Yulong Concrete is a limited liability company established in China, and its approved
business scope includes production and sales of ready-mixed concrete. As of the date of this
Report, Yulong Concrete is 80% held by Ms. Liping Zhai, and 20% held by Mr. Dangwei Wang,
both of whom are cousins of our founder. The current management members of this company
include Mr. Yulong Zhu as president, Ms. Zhai as executive director, Mr. Wang as supervisory
director, Mr. Ya Zhou as plant manager, Mr. Guangjian Zhu as purchase manager, Mr. Xixin
Zhang as production manager, and Mr. Yaofeng Ren as quality control manager. The Company
terminated its involvement with this subsidiary and as of the date of this filing, the foregoing
individuals are not employed by nor have any relationship with the Company.

Yulong Renewable is a limited liability company established in China, and its business
scope includes the production and sales of bricks, road curb bricks, running track bricks, water
permeable bricks; the recycling of waste resources and metals (unless prohibited by the state); the
transportation for general goods; clean-up and transportation of construction waste within planning
areas; and housing demolition (excluding explosion). As of the date of this Report, Yulong
Renewable i1s 68.3% held by our founder, and 31.7% held by Mr. Wei Yi. The current
management members of this company include Mr. Yulong Zhu as president and general manager,
and Mr. Wei Yi as supervisory director.

On October 30, 2015, Pingdingshan Xulong Renewable Resource Co., Ltd. Shangqiu
Branch was established and incorporated in the People’s Republic of China. The entity is wholly
owned by Pingdingshan Xulong Renewable Resource Co., Ltd. (“Yulong Renewable) and
engages in construction waste hauling and processing for the city center in Shangqiu district.

In late March 2016, the central government of the People’s of Republic of China passed
Air Pollution Control Act and enforced Air Pollution Control Action Plan. The province of Henan
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of People’s Republic of China implemented “Province of Henan Blue Sky Action Plan” on various
industries such as construction materials, coal mining. Due to this regulation and action plan,
Yulong Renewable’s operation and its construction projects have been hindered. The Company
has assessed the impact of this new regulations on its financial conditions. See *“ Item 5- Operating
and Financial review and Prospects and Item 8-Financial Information .”

Yulong Transport is a limited liability company established in China, and its business scope
includes leasing and maintenance of mechanical equipment; general cargo transport; and special
transport of goods (canned). On September 29, 2017, Mr. Aimin Shi, our founder’s uncle,
transferred his 60% ownership to Mr. Tianjian Zheng. As of the reporting date, Yulong Transport
1s 60% held by Mr. Tianjian Zheng, and 40% held by Ms. Liping Zhai. The current management
members of this company include Mr. Zheng as executive director, and Mr. Y1 Wei as supervisory
director.

Since inception, all four companies have been solely capitalized by our founder, with the
other shareholders holding their respective equity interests on behalf of our founder. Our founder
believes that such arrangements are necessary to retain some measure of privacy locally. The other
shareholders disclaim all of the rights and obligations associated with their equity interests, which
rights and obligations are borne solely by our founder. Additionally, the other shareholders may
not transfer their equity interests without our founder’s written consent. These arrangements are
established through a Silent Shareholder Investment Agreement, or Investment Agreement,
between our founder and the other shareholders. The Investment Agreement was entered into in
July 2009 with respect to Yulong Transport, in September 2012 with respect to Yulong Concrete,
in March 2013 with respect to Yulong Bricks, and in August 2013 with respect to Yulong
Renewable. As its purpose is to govern the relationships between our founder and other
shareholders of our consolidated affiliated entities, the Investment Agreement will have no effect
on the rights of our shareholders, including rights to the revenue generated by our consolidated
affiliated entities or interests in their assets. Such rights and interests will instead be dependent
entirely on the contractual arrangements through which we control our consolidated affiliated
entities, and the exercise and enforcement of our rights under such contractual arrangements (see
“ Contractual Arrangements ” below). Except through such exercise and enforcement, neither we
nor you have any other right to the revenue or assets of our consolidated affiliated entities, since
we do not have any ownership of them. However, reliance on the contractual arrangements may
not always be effective. See “ Risk Factors—Risks Related to Our Corporate Structure—Our
contractual arrangements with our consolidated affiliated entities may not be as effective in
providing operational control as direct ownership. ” In addition, because the contractual
arrangements are governed by Chinese laws, enforcement of our rights may be uncertain. See “
Risk Factors—Risks Related to Doing Business in China—Uncertainties with respect to the PRC
legal system could adversely affect us .”

Item 9: The nature of products or services offered
The Company develops patented technology for refuse derived fuel “RDF” from feedstock’s of

garbage or agricultural by-product waste.
Item 10: The nature and extent of the issuer’s facilities.



The Company has no facilities other than rented office space. Our office is located at 1621 Central
Ave Cheyenne WY 82001. Our fiscal year end is December 31; our telephone number is Tel 518-
636-8192.

PART D MANAGEMENT STRUCTURE AND FINANCIAL INFORMATION

Item 11: The name of the chief executive officer, members of the board of directors, as well as
control persons.

A. OFFICER AND DIRECTORS: The Company's officers and directors are as follows.

The following sets forth certain information concerning our officers and directors:

Yulong Zhu , 45, is our founder and has been the president of Yulong Bricks, Yulong
Concrete and Yulong Renewable since their inceptions. In addition, he is the sole director of each
of our subsidiaries. Mr. Zhu is actively involved in government/quasi-government and
business/civic organizations at both the provincial and municipal levels. He has been a member of
Henan Province Youth League Union since 2007 and was promoted to a standing member in 2013.
He is also the vice president of the Middle and Small Entrepreneurs Union of Pingdingshan,
Xinhua Area since 2009, and secretary of the Chinese Association of Comprehensive Resource
Utilization since 2011. Mr. Zhu is a member of the Pingdingshan branch of the National People’s
Congress, including as a member of the standing committee’s law committee. He has been a PhD
candidate in economics at Sichuan University since 2011 and is the president of the Song Chamber
of Commerce, a local business association since September 2013. In addition to being our founder,
we determined that Mr. Zhu’s active involvements with and contacts within the local government
and industry Norganizations qualify him to be a member of our board of directors.

Shuai Wang , 31, has served as the executive assistant of the CEO of the Company from
November 2013 to August 2017. From April 2011 to October 2013, Mr. Wang served as the
assistant general manager of Henen Jianyida Industrial Limited. Mr. Wang obtained bachelor
degree in Economics from China Youth University of Political Studies in 2009.

Junfeng Ma , 42, was appointed as a member of Yulong’s board of directors on February
11,2017. Ms. Ma has been the Vice President of Henan Zhonglian Accounting Firm since January
of 2017. Ms. Ma is currently leading large audit projects such as those for the Zhengzhou Pediatric
Hospital Center and Luoyang Joint Disease Hospital. From November 2012 to December 2016,
Ms. Ma worked for the Zhengzhou Municipal Branch of Ping An Bank for which Ms. Ma served
as client manager, small business department chair and also branch president. From January 2000
to October 2012, Ms. Ma served as an auditor for Da Hua CPAs’s Henan provincial branch. Ms.
Ma participated in the audit of more than 100 companies, including Henan Sinian Group, Datang
Power Group and Aluminum Corporation of China. Ms. Ma obtained her bachelor degree from
Henan University in 1996. She is a certified public accountant and valuation appraiser in China.
We believe that Ms. Ma’s accounting experience qualifies her to be a member of our board of
directors.

Yang Li, 30, was appointed as a member of Yulong’s board of directors on February 11,
2017. Since February 2012, Ms. Li has been the General Manager of Henan Yuliang Hotel,
managing the general operation of the hotel. From October 2010 to January 2012, Ms. Li worked
for Star Cruises Limited, a Singaporean cruise line, as client manager, primarily responsible for

9



the relationship management of VIP clients for the Japan-Taiwan cruise lines. Ms. Li is currently
an EMBA candidate at the Zhengzhou University and obtained her bachelor degree from Henan
University in 2012. We believe that Ms. Li’s business experience and communication skills
qualifies her to be a member of our board of directors.

Wenge Du , 49, was appointed as a member of the Yulong’s board of directors in October
2015. Ms. Du is currently the Administrative Manager for Singapore Liang & Dong Pte. Ltd., an
import-export company, for which she handles business communications and business relations
for the company with corresponding Chinese business partners. From October 2006 to October
2013, Ms. Du was a Project Manager for Henan Jiangshan Land Development Ltd., for which she
managed and developed overseas hotel and farmland investment projects. From February 2003 to
October 2006, Ms. Du was a Marketing Manager for Rich Mark Development (Group) Pty Ltd.,
an Australian company engaged mainly in the mineral ores business, including exports of iron ores
to businesses in Henan Province. Ms. Du graduated in 1991 with Bachelor’s Degree in Engineering
from the Zhengzhou Institute of Light Industry and completed a training course in international
economics and trade at the Henan Institute of Finance and Economics in January 2000. We believe
that Ms. Du’s project development, business communications and business marketing experience
as well as her engineering background qualifies her to be a member of our board of directors.

Qingsheng Liu, 61, accepted his appointment as a director for the Company effective on
February 11, 2017. Mr. Liu has served as the Deputy Commissioner of Henan Provincial Human
Resource and Environment Bureau since November 2009. In this capacity, Mr. Liu is responsible
for research relating to policy issues involving population growth, environmental protection and
resource allocation. Mr. Liu obtained his bachelor degree in foreign language from Zhengzhou
University in 1984.

Qiang Liu , 48, was appointed as a member of Yulong’s board of directors in December
2015. Mr. Qiang Liu was born on August 21, 1969, and now he lives in Beijing. Mr. Liu graduated
from China School of Journalism in 1993, and graduated from The Party School of CPC, majoring
in science of law. He is a member of CPC. Now, Mr. Liu serves as secretary-general of the board
of China Construction News, and he also serves as the director of reporter station of Henan branch
of China Construction News. We believe that Mr. Liu’s familiarity with and standing with the
government and within the local construction industry as a result of his work with the China
Construction News qualifies him to be a member of our board of directors.

The business address of thr foregoing directors and executive officers is Eastern End of
Xiwuzhuang Village, Jiaodian Town, Xinhua area, Pingdingshan, Henan Province, People’s
Republic of China.

The following table includes the names, positions held, and ages of our current executive
officers and directors as of September 30, 2020:
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Held Position

Name Age Position Since
Daniel McKinney 59 President, Vice President, Director October 29, 2018
Geoff Armstrong 78 Secretary, Treasurer March 10, 2020
Curtis Brooks 71 Director June 20, 2020
Dr. Jason Sanders Director August 31, 2020

Daniel Mckinney, President, Vice President, Director

Daniel McKinney grew up in Hong Kong where he was a pioneer in the exhibitions business
in Asia and founded the Hong Kong Gem & Jewelry Show in 1983. Daniel was a primary
gemstone manufacturer and wholesaler, when together with the late Gov. John Connelly of
Texas, he became partners in one of the largest jewelry manufacturing companies in Asia. In
1998 he bought an 18kg rough sapphire crystal, then led the artistic carving production and named
it ‘The Millennium Sapphire’. Mr. McKinney has been the CEO and director of numerous
public corporations and successfully founded many companies and ventures worldwide over
the last 40 years.

Geoff Armstrong, Secretary, Treasurer

Mr. Armstrong earned his teaching diploma from McGill University, Macdonald College Campus,
Montreal Canada, in June 1965; and his B.A. degree from Concordia University in 1967). In
September 1990, began work as a full-time free-lance business writer and photographer for several
small publications. From October 1992 began to focus on legal and securities aspects of business
writing for a number of publicly traded corporations and continues to work in this field. Writing
assignments have included the preparation of business plans, due diligence reports, news releases,
corporate advertising and other promotional material. Currently president of Kouzelne Mesto Ltd.,
since inception. Kouzelne Mesto Ltd. is a private business services company incorporated in
Prague, Czech Republic on April 6, 1995. Kouzelne Mesto Ltd. was organized in order to prepare
and assist with the preparation of internal corporate documents for companies worldwide, assist
with regulatory compliance and act as liaison with securities attorneys and auditors. Mr. Armstrong
is also a published author. Currently, he has three published books in print, including Moments
That Made America: From the Ice Age to the Alamo, Innocence Isn’t Enough and Songs of the
Whale Clan. His second book in his history series is called “Moments That Made America: From
Civil War to Superpower” and is due out in late 2020.

Dr. Jason Sanders, Director

Dr. Sanders is a Board-Certified orthopedic surgeon, and a graduate from Harvard University
with an honors degree in Biochemical Sciences and a concentration in molecular biochemistry
and cellular signaling. Dr. Sanders graduated from the University of Miami School of Medicine
in 2002 and was inducted into the Alpha Omega Alpha medical honor society. He completed his
residency in orthopedic surgery at the University of Miami/Jackson Memorial Hospital and
completed a fellowship in shoulder, elbow and hand surgery. After building a successful
subspecialty practice in reconstructive surgery; Dr. Sanders shifted his focus to developing
minimally-invasive regenerative techniques. With his holistic view of systemic regeneration, Dr.
Sanders has developed innovative techniques using lasers, broadband light and advanced
biologics, such as amniotic fluid, mesenchymal stem cells and stem cell exosomes to regenerate
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multiple organ systems including the musculoskeletal system and the skin. Dr. Sanders is
currently involved in continued extracellular vesicles “EV” and exosome technology research
and development, physician education and business development.

Curtis Brooks, G.G., Director.

Curtis Brooks, has founded businesses in the fields of wholesale diamonds; the design, cutting
and auctioning of some of the world’s finest gems including several of the “Named” Diamonds;
he was the Director of International Development of at the time the largest international
vertically integrated fine jewelry company in the world. Curtis, also built a financial paper
business, a construction and rehab company. Curtis, designed the business model for and helped
in finding the funding of a private hedge fund. Curtis, founded several training companies in
investing in real estate and in the arbitrage of currencies. Curtis, in his early days, traveled the
world buying and selling rare gem and crystal specimens to the world’s elite collectors and
worked with and sold to most of the prominent Museums of the world including the New York
Museum of Natural History, The Smithsonian, Royal Museum of Canada, the Museum of
London, National d’Histoire Natural — Paris as well as Harvard, University of Texas, and UCLA
to name a few. Curtis is acting as consultant to various regenerative health providers working
with extracellular vesicles. Locating and vetting approved labs and Q&A of products for
potential use. International financial Management / Marketing and Sales Training and execution
of International Sales. Overseeing the potential sale of 7 clinics to a PE firm. Curtis, started
addressing boards of banks and investors at the urging of his