KXF AXTFHMEZRBRRGBRAH
BRAFEZTREHER IR LTRY
FHRZWUERFRLER) HEE

0

(R)

HUAJIE/HUGELENT

REFENH (ERE®H)
EFREBZRIUEFIRITBIRAE]

GUOTAI JUNAN SECURITIES CO., LTD.

RE (L) BHEZEZIREXEHRE 618 S

8-1-1



LWHESRAZ 5 P

ST 2021 4 7 H 16 H N AR CRF IR M Z A R A PR 2 7] 5 R4
TERAT BEEIAERM B L T AR BUAR b T e 2 BUS Ly 52 b0 ) CEAE AR CHAZD
[2021]410 5) (PAFfafk “¥&sees ™) S, M2 AN A R AR (2
NRIRR CHZARTCORAT N B n T BEBEER IR AR AR (IR
AR “ORAEHLR 7D SRR TRV SE vk i 1 ) AT 1B % &, AR T,
5T H %o

IR U], A BIZ AT TR S (TR AR A R AR H IR A
TERATBEEIAER BB L Bt B ) CBURfRiFR “ Bt B 7 D A e X
GEIGIE

AR B TR LR 2 X

AKX RIAT S o) 3 Bk ()
X i et g [ &2 RAR CNIIRD
BEAA P EET. AAWE AR (edt)

A SR BT R R A Ul I AT BB DR B 2 AN o I BLE B 4% 73 T
HZFN BRI, 2129 VY 5 TN S5 R o

8-1-2




8-1-3



B R 1

BERITA: (D EEMTEBRGABEXELARE, FiRR “EeEFX—
TREMU” BEFSHBRIZMBEIZUIANEZEN, UAFHFS, BN EZEMRE
MEXFHATEEWASZE; (2) ARRIABKE “EFAX—FTAEMNU” #%
DRARR R

BREALRBHZEEN.

=R

—s AT AULH

(—) B EERRRABERTWARE, HFUH “ERITRX—TRE

MCU” RERFEHBUHBHARTWAREE I, WAKE, HIE™REHE
SOFRTEFMN T3

1 BERER BB LA E

1P AAT AR 567 LS A0, HofioB 4 B MCU B9 K it —
AR R 8 7 T SIILR & I R AT N SR DA F3 e i 89
JE 958 R M B SR RE A 2 AT HE ST A R L it

o

AYRAT N AL T “55—45 B U HALARIE" X4 REIFS5E X
PRI FRSBON e FTERE b o LB T . F s, LAY
B TAERASI R TICR M AP T A BRI B SR R B
HEASAE S A T ST A I B BB L 2 T 5%
GRS

2. HUYH “BWRAX—FLAE MCU” REFSHBHABMHEIETLAE
SEX, BIARFE, EXTE i BT E OB 2R

RATNH) “RBEITR—IENE MCU” 7 il ) B AR ds 50, fHefn] &
TG~ PRI E TR, T B BT RO BE ARG, R 2D 5 A ] & o ) MCU
FER, PRSI R TRMBIR. Bk, mENRER SR, HET

8-1-4



BIRETF Vs, A5 205 48 B0 B 4 v o B BE T 9 1K) 5 S o

AR EAT MBS 5638 T IR “RREFF 7 B X, FB 50 7
&8 B A b S TR BETT e 72 i A 4 L B RETT SRR AR RS o, FEAN 78 T HEh T
FAP T 72 SR A e S SN B I A . HARINR

(1) RFHBEIRF=RPINA

RATNCAEBBEU I “5687 WS S5HEAR—. RITNTEEWS L EEM=
m B () BN EI B

“) FEFRER

A AP, A F] 7 A A TR BETT OC R B ) B L TR HL L
P o SR AE SO 2 AL 7 RS S SR . TP oR5E, BARTEOLAn T

[

e P RSB RF < B

b
h# Bo

BRETF I FE B TR (1) F s id WAL A
T, &S T RO I RER A%
Eo FCEPAIRIE & P P % %
T 59094 g i b B R R LA
bl e F 5, @4EH% MCU A
BT AT KA A ah A 06 £ AL
JE S VA BT A 3t — 18 i S AT fikds
) 38 E A feoh fh AR ek
HRE | A, A8 BRI X T AS A
o | BRAEE, (E R AT I RE A
L 3] i, @ity B 49 MCU Rt — 5k
T A BRI R SRS, WHIITH
% MR . e RS
Gs A7 SE ], DLSEILN B TR 7
BORARY . HIEE IR, A
BEFF 7= ML e s /2 R 2% T 0L FARFF =
RS, WK B,
B UK.

B BB I A% e LB TR AR
AR AT S IR I A2 MR T 3 A Y R

%08k
g | 76 RUSLAMB O RGN E
;§ e b B2 BN T R . R

R, REES Rt T i, Jf
XFEL, Hela] R A A A

8-1-5




7R R A&

7= ik B 51

TEIEAT e HESR ], [RIIN DR B BT K
FEHLAS. LED JT. iSRRI AF IR A7
JBOEORY o o ] B L B e 4%
e ot JVARE IS RSN b IS S 1
B e T 4 R BN B RS
T H,

TR FLATLF A K LR L RE L 9 Y
T RMPUMBI R, RasT
F L IhRe . A LEA R,
TR LR T LR — R BOR, R
FRBIE T Feraitly, JERMEH
AU AL G 1 ik 3t ) 22 AT LR
TBE S T R Bl R R A 2 Bl R Sk BT B
BRI AR S T, BATHRE I
Ao BEEN REREIR. PITI0AE
ZEMH . AFEREYLZiEH
TFRAEZ TR, P AMER AL

=7
}_Llill?lo

O8] BB TR AR B G A A
T AL I MBI SR . iR
1T RE U LS L, r i B AT
K, FEMTHEAASI TR A%
(K1 Tl BE 9 1) 30 77 4hAT B 70 B A A v
i, EEMTERBCR A TR,

%

O T B T A R R
dh R, R B R AT
SHPER, B SIM RAE. 1R,
TN T S T i R RET L
N N

FEE | A

KA | MK
P/l
HLAL
ik
4t
1t
ikd
ZE R

H % }f

HLT

FH

(53
FIES

) T 2 R AT O i
AR Bl WE3Eh. R, W3
IR, MEACRERE AR R
LN T 2B B KB

-

0
o7
P

oI, RFEEGTAERAFTRES IR, KATACH ZEEHRBFFHF X
FRTASAFRTFXPEFRITX. L, AFANTRFXREZATAE
5 MCU AR, 7T 3 — 3 X -2 <47 Ge I X - B MCU”. “&F fie JF X - A & MCU”.
28] B3 TEAFIRE T X * e R 3T

8-1-6




R E ZeBh JE S AE 7 FTh gt
1. MCU 3
2. BEEL HEFXEAFRERT MCU, 5 A4 E-2h
pup— 3. WAKRPEA | REARSEAEFPIEEZHER. &
W E MCU 4, BERPEA |E. wE. BREFHENUERE, FRL
5. REEREA | ZFRFKEEHR. ERMEH. JHIKERY
6. BIRE Fhk.
7. EEEA
HEFXBLEREZLT. BHEET.
BPEAFNEEALIBENELF B
AR h BB A HRMEA, EW
e LE ISR e R, B,
wE. BEFOHEREESE, MMiT:
1, BB ET: #Eid VCC L. OND &%
KBROGH A, TEHLRETHEL
— 1. RME$ET MCU, VA LTtk w/AESds, KL
CARE 2, #EFEL KR LRk E KA.
MCU 3, HRIFEA 2. &) $ 7 @it FOR £%. REV &5 GND
4, THEMTET KRR F R BE LTI THESL
MCU, A R ER. wEFES, &
K EIM B 3h TR IE R 3T fE.
3. Ry £ A BT RYPET
R BeiRE. LSRRI
Ry, BEEHBZIHTE, TR, T
R RF, RBFEeH T LG LM,
TR M.
BE I £,
EH R ERFRG AR | HRFRENBANE, RER—F 5
M R E, bl | SMEG TS RS, REZAE
BB, MEFH | sk, BRRETHEFX.
gt

RATAL) BT %A A ENCUE i —F A 0 B BRI 5

&

BHATRA, RERBIEA., ZFSBRRRNERR MCU Bk, [aR:EEN EH
RRELL. #ORL. RYPLAF, BRTHRTRGES L, TH—F
bt B v ey MCU MRikde, R XABEERHIANELR. €5, @ Tf
BERPFAE.

W FEET &R LR RER D RGEF LA, FRELETHNEE, B

8-1-7




MiEE P RRLARF, RATAEELREF AL BTN EREFABHEITL
AR, RERAETHFRRGHIMENFRENBRFLES, ARG
Bl R e sl shee.

(2) RTHE BT RBAMI RO

FAT NCAER BB “2B N W SF SRR KAT NEE W55 K T2
AL (=) FEMSSURARI RS 2. FEE NSRBI PLE “ 35T
FHEHBARI=. BT NHEFROUMEZE P () FEF R EE 3. 3%
77 i B BN L X 8 BT SR MR N AE I DL EAT T 4hFe 9, RARTR Bl an

7

“2. EEWHSRAEBIFR
WA AN, BAT N EE SIS AR AR L0 T -

HAL: Tit
2020 £ 2019 £ 2018 £
A
X el X el X HeAl

3 TREHM 76,868.76 | 89.38% | 49,045.63 | 84.29% | 45987.91 | 78.78%
(IS 29,929.23 | 34.80% | 16,067.25 | 27.61% | 16,121.21 | 27.62%
Ed: FaeFX-AE MU 13,853.47 16.11% | 6, 956. 36 11.95% | 8,409.20 14. 41%
A I RX-X A E MCU 16, 075. 77 18.69% | 9,110.89 15.66% | 7,712.00 13.21%
B Re i 2% 18,152.15 21.11% | 12,759.41 21.93% | 12,144.51 20.81%
Te Rl AL 16,317.67 | 1897% | 7,693.46 | 13.22% | 4,917.19 8.42%
i LA 1 6,697.17 7.79% | 7,611.84 13.08% | 7,601.44 13.02%
HoAth 5,772.54 6.71% | 4,913.66 8.44% | 5,203.56 8.91%
A EFaFX 4,103.14 4.77% | 3,608.40 6.20% | 3,323.74 5.69%
Wi TEHME 9,133.65 | 10.62% | 9,144.16 | 15.71% | 12,384.10 | 21.22%
i G AL 5,305.19 6.17% | 5,960.38 10.24% |  8,396.65 14.38%
IS 3,775.29 439% | 3,064.69 5.27% | 3,786.23 6.49%
HoAth 53.17 0.06% 119.09 0.20% 201.22 0.34%
At 86,002.41 | 100.00% | 58,189.79 | 100.00% | 58,372.01 | 100.00%

WEAN, AF WS ANS RN 58,372.01 JiJt. 58,189.79 it

&l

8-1-8




86,002.41 JiG. e, B THEIMA NI B SN R FEZRIE . A,
o) BN S S A B A AR R AR E R AR, 7

“3. FEMREHESBABR

WEWIN, 2w 3E WSS WNFL ™ i 7 SRR A DL U R R P «

FAL: JITG
2020 4¢ 2019 4E 2018 4F
T H
&8 =] &8 =] &8 Lt
) T AEIM 76,868.76 | 89.38% | 49,045.63 | 84.29% | 45987.91 | 78.78%
BRI R 29,929.23 34.80% | 16,067.25 27.61% | 16,121.21 27.62%
HEb: AeIF£-4F MCU 13, 853. 47 16.11% | 6,956. 36 11.95% | 8,409.20 14, 41%

KT X-LAE MCU 16, 075. 717 18.69% | 9,110.89 15.66% | 17,712.00 13.21%

B RE A ) A 18,152.15 21.11% | 12,759.41 21.93% | 12,144.51 20.81%
Tl F AL 16,317.67 18.97% | 7,693.46 13.22% | 4,917.19 8.42%
Fh s a1 6,697.17 7.79% | 7,611.84 13.08% | 7,601.44 13.02%
oA, 5,772.54 6.71% | 4,913.66 8.44% | 5,203.56 8.91%
Hd: EFERAFX 4,103. 14 4.77% | 3,608.40 6.20% | 3,323.74 5.69%
HRB T 9,133.65 | 10.62% | 9,144.16 | 1571% | 12,384.10 | 21.22%
Fh i s 5,305.19 6.17% | 5,960.38 10.24% | 8,396.65 14.38%
BIPS 3,775.29 439% | 3,064.69 5.27% | 3,786.23 6.49%
oA 53.17 0.06% 119.09 0.20% 201.22 0.34%
& 86,002.41 | 100.00% | 58,189.79 | 100.00% | 58,372.01 | 100.00%

WS, AR EEWSIANFESRE TR TAEZEHM4 6, H5EE
MV SN TR BRI 43 51 R 78.78% . 84.29%7F1 89.38%, 5 Lt fa

%
R
F A

(3) #h78 sa3h TR A BITF 57 i Rl 0 At S BN B

RAT NCAER BRI <2\ W52t E B SEEZ A+ &8 K
Ratrl () BN T2 TEML SR 287 #h e i e HL sl TR &
PR IF O il o bt RSN s DL, B AR R

“(3) B3h T AR | I LT 5 R AT EBANM RN
Ow3) T ARG T X =R oMHmE

8-1-9




REFERFTUERE BRI AR, ZFALHTELARGTF X RTUy
AR XFEFRTF X, ¥, KATANTRFXRBEEATAELR MCU A
B, TH—F RIS HHRIX-AEMCU”, “FaFXx-LAE MU,

22 ) 0B TEARG T X e KR I T

RETAEAE | REAE o e REAE
fe.oh gk, MCU R ATER B
ZERFERANEMU, TLE | e F (-1 E
MCU .
P AR T T T MCU R
#—pE| 2 AFERTERFREN |,
B, —E ARENC | B, TARAA b | DA RRAL
. E MCU
T LA 8
& ot 4 4 B8 R B
Ak 5 |- %, RESAKGLEHY | ERFL %
8

@ W, 3) TEIIAF o TF K = o A A L

REHN, A8 AT Al 603 T BRI F 69T K= Sl HM R

e
$l5: FA
| 2020 % 2019 % 2018 % &t
%46 X - E MCU 13,853.47 | 6,956.36 | 8,409.20 29, 219. 04
K EH K- A E MCU 16, 075. 77 9,110. 89 7,712. 00 32, 898. 66
FH T X 4,103. 14 3, 608. 40 3,323.74 11, 035. 27

E: “RERTX LFUANBSFE AR TARHMH e $51F,

QO E “HHIX-LAE MU RE

w3 T RAT L F & I KA RAMLFBRAAAN ARG RARX. A
X-FE MCU s & T X KA BABX, “FFX-LAE MCU = 4
AETF RARRAL A B AAR K.

BAITAZZEF T A FhEHBRE R AR AREX, ARETF
B AR BETET ENREKE RGN W% L, B E2@iddasR
By Faf i RMEATAG BRI A-LANE MCU”ER, Fit—F 536

B Fomicty i e sl Z0L 4, BRI EAwFH T ALt ht.

8-1-10

b3




FAHREE T X T2 M T TTI TRAH Milwaukee Sff P,
EAAZEZZPEREALATABRARN, TZXHUBREREEEFH
EHNEAER, HBEAEIATAR R R LT, LXIFoH “GrifF£-A
B MCU” =&, A ER G TRk,
EATANAA, RTFLHTEAFLREGEABRAEX, LAFALLELBE
B “BRITA-LAEMNU FRe)EL LA HLomEHE,”

() B FHE “EaITX—LENE MCU” BoLBR Rieittk

FAT NIEHE A P S0 B eI R L BOR KBRS, (HARIX 7 “H
AEJTFR—WE MCU”, “H eI R—EWNE MCU”, IRIMAK AT N CAEH B
B “EBNTT ML BEORON . RAT N DR KA AFOU () RAT NI
BORTE UL 2 A AR KRR BRI 55 B R AR8” A A G T #b Fe 45 -

“1. AFAEOEARKRIRIR BARK-5 R G

ol

N BEESOR G, W 2 ENAT S S RS R, R T 2T L
PR WERMABRUYBEEH, 27 EEZOEORIT:

_ [ moBk o R
ARG | S| HRACP S R

LI B, RS = . A
PERASI S Shifi Fr i s A [ 5, 2452 KR E
ShF R SRR B, T DA SRR AT TR | B
EIERAE, ORIE T ISR ERE R E TEAT AT B2 | WPk
ofE I B RO B, [ 2R A Sl
sl Fr SEPL B FAF R, TS s i H T RE

SN
1| I ARE R
fill R4t

e | B EIE TR B, W LA i
SEIETY R

BRIX | | o | FO TBERSUR PCBA BALIE, R, | ik
“HE wﬁ‘ SRS, DRSS R, SR | BTK
MCU . CERAE R, SRR RasE ) E b

e g | (LIRS K R S0 8 O BB R A 5
o | m iy | 0 BTEHEAREI (R RGN SRR | A
ey | TPEMIRILA RIS, FRERGT RS, DL | 5R

AR 2 B
i R

o AL SR R e | B
4| BT IE A L ) \
i IR RTINS, SHATENRATR. | R

8-1-11




IS FH U

BOBEAR
B

BARAKP Sttt

Bk
RIR

i Al 1 By
AR B B
TR

KHOF I ABRE, . 2RI5E,
TFREABBIIRE, FIRRREBRERER, Mg
2k WEENERIER T

HE
Wk

PENEE
A

KR E vt b s sty sl il B DA
] HI2 B T ARy i TIA E IP6T SR

HE
Wk

EAPEI]
Wi R 5t

W ERU S U DU A LR A, S8
P fioh BRI ST BOR,  KIE ST S AE I 7 i
DUDEEE

HE
Wk

H T @A
i 1 A ZF 5
7N

AL ] 2 AEHERT B B R AT L
B IEAAL, EEERRF 2 SMEN UL T,
TR CHEAT M ZE I, s F A5 € 45 Fe ML 1
AR .

HE
Wk

e A S
PCBA # &
HH H. 5 1) 1)
HoAR

K FVRFER K L LB B TE AR SR SR, IR LR
BRI 53 52400, RIS ¥ Bk L 2 R BRI R AR E T
VERIBIEY, REETRTE SR GER E MRS F 75 4 o

HE
Wk

10

R HE BHL R A
&= Pyl
MOSFET Hi
PRAIAR

K FH QB i Dy R A i, R B A AN T
MOS % 5| I 34435k MOS &, 5 PCBA 1)
B, HRFEKT MOS & 5 PCBA B 1 HLFH
{6, ANTHIAT R R 51 Bt e 0 A

HE
Wk

11

e
P 1 B U K
WA

R AE I AR e S, AN IS R R L
FRITFIRN AR R B

HE
Wk

12

A BEE AR A 2
(¥ % Th 4 1+
ML F T 33 TF
RAZ I L%

KA B &« 5 Bl LS RF R A 1F, X i Bl
B IR SFEATIE N, H S SEIln] T,
A R REATIR B TR, SEA F LA B AL

T3

E[ES
WA

R X
-AAE
MCU

L R
N AR B
L E

BRAY LRI UE, BRELEGEHEE. £
FHlAKRAR, ShfkH ARk E R, S%3ka
IR IR AE AT, T AR % Yo AT IF R
SR, RIET F R R EAE T AT M,
KRB HEGIE, BRBREGF3MA,
AR ERHRFE, AARSHLIRES.

& T e
Bete. B

ot

8 it SV £ AR AT, ded LM, AR
%%. Ak EZGIAB PCBABEEF 27, fofid.
FHBLs, ARGHENERELT. SEGTE
et ikit, ERFBRE. A L E,

&R R
B85
A ik it

WAk K 45 M) K B8 3 R I AR S MU 3R B Ao H
&, BlAA R AaE R KEET
BRQIFEL oSN, AREZHTER, &
ERBREDFS S AR,

A
FFR

8-1-12




IS FH U

BOBEAR
B

BARAKP Sttt

Bk
RIR

BRAE. &
AFER#E
BAR

BitAE. BEFFUHFIAM G HBRILT, B
REBHES) . REXBE, FRAENHBE T,

FFE

# T
RBMA A
B

ARG AHEE, SMBE. 2RZHR, &
FREAH a4k, BRARBMELRE, FHL
k. THEHXRRA.

Ax
FFE

By & F 3
X

FARE XKL KM, RdgBEHAR
TG E 3 E, Y R TAE IP6T HFLEP.

SR
G

B 37 K &4 B}
WAk A4

BIRHGH . DA ABRBYS YR EERS, £
ik S BEREAR RE, KBREAFREANFH
FavT bk,

Ax
FF&

TILR.5F
a8 F F 3%
£

Bt B RARAT LT EE B A RIEAT LK
ENQFEME, ERZRE—ZNEHTET,
FRBARATHE R, MRS S L% T
FRER.

R

iz
puni|d

E 125 il

[CE=NET]
5 1k 0 R
R

TR IR 0 T P BT AN G R BT, SEEILA T
HORARAS . BRI, ik 3RO SRE T 5
R, BENSE N R B L.

S[ES
WK

%5 2 H i
O 37 HL i
Bk

K FVRFIR P BT (5 h R FL i, Tl AC B A8 W]
B SRR R HIE S, B S S S 8k
g, BEAN B BT SRR (R AT SRS U B
BRsh, KiEREEan iR, Tk 7IFREAA
iy ABRRZE TR s T .

HE
Wk

5 PR 4 15
VN

KPR 2RO % T2, DL AT Pt Ik
PRE, BOE RBCBRE, AT RO R W R B
22 4 e iR ) L

HE
Wk

FLR R 48
EATE RN N
R HE B AT
e LS D AT
TF 2% [ LA
EReACTE %S
i, B JE il 4%
] FL

Kb BEGE . MOS & ZHile )R iE. e R A
el e JEm A F —tk PCB tR AR, TR RS
HiEf R G, MR 7 ERNRE TR, e
TFRER o S (R AT 5 MOS & Ak
AR BB AR HEAN, M HR iR R A TT I B
R PCB MR b v B Bl 1 i 5 AN R A o 1
SEEILNT A PR Py I 9 Ak 2R HL Y 0 £ 9 50
.

HE
Wk

R,
A 10 5
BT B
Bk

K BT R BBE T, R TE IR T A L%
AR AT, ML R R, RARAE
N DIRE R R MR R EAREE
PLFH

S[ES
Wk

R A X AR
ks Bl & 4k R
RIES N

LR LT B B T AR AR P, SEBLRT AR
BEANR BRI R RIS AL AT Y
M IR SEREAT M, R A TR AL AT R T
SEVE PARLE

S[ES
Wk

8-1-13




T . ok
R i HARAT Stk be i
PO E Y T T AR T
g ST RSB LR R | 1
o HI, TR TR T, SeI] | B
F TR 4
g oy p | DIMRE, B RCESAROLE, &)
oo | TN B L LSS, R |
R, T A A
Rk Rt AL E R TR
St Bl | BB AV, R B B R |
OEEHIHR | SRR, TR G A5 A T T LB TR | BFR
.
T | RIS AR, BREFPRE A, i |
AN T | IR 2 SR 5 T A, A |
& LS TH, EEL.
o KA TGN 1, SR i 5 e T2 (M R
|, RS, SRR, | L
TR A L NEC AL
MEE R A L T
@E%mh R R T WIS Tk R, R ;;
(L
R 9 BT L B A UL e L 7
Gi, B ELEE R R SIS
St LR | SRR A, TR R LT (A A | B
BRGHA | DU, AERE A& BRI PR | iR
T TOV AGE. Bdh, bR b Ba I
weit, 183 1P65 PRk,
7 T A [ Em RN AR, BRI |
T ;m%%ﬁ SR B s R, ;E
i Ty
(o B f | RGP BT, P 1 iy e |
i e 1 | BRI, o1, o ke |
& 2 R L
y R T S R B R e | B
gizz PIRABA | oy e T3 W
. I AN B R, BEEERLIE ., AU
| AL PCB I B, T |
g b | o
A : e W%

[N R SRR Z o T, SRR A5 e, i
R o

DA IR D BRI B EWF RIS, 2RI HZ L ERE BT, A

8-1-14




FEM G BB fEA Sy 7
= RN ERL
(—) BREREF
REFDL AT T BU M X ERE P
1. B3 7 RAT NBIRA SO

2. R T RATNEBE . WERASTNU R ST, TIRAT NRTH
BRETT 7™ i 1R 3E SLBL BN 73 A L

iizs}

3. WRAMATIL L 5, TR REITRE X BRI RS

F

4 PFRKAT NEZR T, 1R 2R )R RAT AR o2 15 & T 8 g
TR B

5. KPR EE L RIT NNEE M, 7R R TR DL

6. SREUKAT NN A BHAIER , A28 AT NAH IR b 3 15 I S W 55 Ak 3
T

7. VIR T RAT NEBRRULB R AN, THRATN “BiePR—ENE
MCU”#Z% Lo BRI etk .

(2) BRERR
B, RN

1. KATANEX “ERHR—ENE MCU HERNE SO NS, B
SE SCAMSN 7 SR UE R £ B

2. AT NCHEBRPE “ BRI R— A B MCU L EOR K Se itk

8-1-15



] B 2

BRITAGERHTEITIRARES, E#—FSH5aRMI%. ElE.
DIY R AR~ mBIR AR SFEIT A=A D AR R

BREALRBHZEEN.

Ep-F

— BATAUH

(=) BRATNGSHI TRT VR R &S, BE—5 05U T,
B DIY FKAH S HIBARRE RAURAT A5 B HI B OBAR A B

1. BRI TRTILRE#ES

BEEAT MR M ANTRED , AN A2 28 35m H 8 O #5oK, sl LR %
R AR, KT, N, BREL. —HLZ . RIS ES,
HARTEOLT

(1) TRl

HL 2 TR R A B S 3T BB R SE 2 Uk, Hrh K2 N
SR AN, i H 2 Oy F sl TR SR EN AR SR KRR L BRI T
HLZh TR MR AR AR 261, ALt f 23 W Ao 1 LA it 93 77 (3
—AEH RS T RIS, o 7SN s TR IR [, Jos
TRPrE RIS, TARRFEE R R, thhh, Jost sl THERAT LG, il
AN HOESBON, I 2 4. B RN 2R & 3 B00 48 T HIZH 32 217 284 1)
Ik, HAERER S T S & B #iE Tt

HELAR 15000056 0 B J% BV Tank Heh, AE4R R Tt K 2 T FA 5 S R
HiHOM 2011 4F () 30%4TT A 2019 4R 1) 609747, Hrb ity LI A A o
B KARERA e R S v sl T BRSO 02, 2019 4FFE T4 ) T
Ho 5 HORiiA 87%. 2019 4F Rk iR i) TR/ Bl 24 126G, B0 S+

FHL

8-1-16



2011-2020Q1 £IRAFEHMWRRTRRKEFH TEF~E (HE)

30000 95%
90:0%  90%
25000 87.0%
85.0% 85%
8210%
20000 80.0% 80%
26,000 78:0%
75.0% 0% 75%
15000 o - . 24,164
70.0% 18,089 ! 70%
15,552
10000 T 7 13,478 65%
9,221 ’
7,515 60%
5000 6298 5,681 ’
55%
2 £ £# £ £ & =
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020Q1
— R A L B T SRR 2K LB TR LN P

Bl ki EgREE, EVTank, GHEE M

RS TR RAES N, HERELE T H A S 2 Uk e, Wi i
BRI BREITR. TR AL, bR LR E A, RO ARRK
P A TR T N T 3 0

(2) RIiZEM

BB R A E, RUE fm a E A) TAPAR e Z 19 2% o DR R/ IME DN RY
M ARV R BB 2, HESh L B) TR AN AR R iR R R v Aa e
rezEh TH, RIPRWHON T AT TRk EEHZ—.

(3) /NEIfL

FERA) TR ARG R RE Mokl 2 () 5 2 Wia T DIY Sepi/h AT
5%, Jeatl. EEEE. ANERRAL R R ah T HBW RN 17 R a2z —.
UEAt, B B SOR B AN BE D A RSA IR T B, BRI Y F R 2 K R,
BE— BN T /NRAC I R SRS o N2 LB S R BRI AN 2P . s T
BB E IR, 645 i ah T HRAECRUE B A DR A AT SE M) /N RAe, A
BE— B N P R

8-1-17



(4) Hrele

LR . Ml ER . N DR REBORSE MR K g, HEsh St ah TR
AR R TR R, R ish TRBDEANFE . BERARORIED, Bt
PR Bl TR AR B 2 (R Ut N

(5) —HlZAL

bt LB DA SR N SR 4R T, sl T ER R Z RS, L2
H e E 26 R O AR R B 3) TR RS . A s) THHE A& 2 f
ThRe R, XA ST B 5 S = B ZEK . B 5 — ThBE L 1A 2 Th REAC 1+
KRS s TR P R AT A PR AT L

(6) Jhiltk

BT AR AL, TR AR fF e 2RI ANEh . RIS I 45k v
T 8RR KR A R o AR A R ) 4 e B LR T T 2, ORAE AR
AERADT FIRE T T, AT IRE ALIEE . TERl AL 2:ER 1 i, &% ARyl
BRI P AR R AL S I T R KRR RE P IO 2 R T4, (RIS PR S e I
FEBE SRR/ AT, AR FRAR T e B A, K 7 A dr e A7 R H
LG F AL A7~ i B T

AR TR AL

creators KMZDS

TR N LRE S A R PHRIAFE . 3 m Mt Sl 5, 1 7 BT
H il H a3 7 4EdrsiAs, wR3E S0 7 B dids, SERERI LB E =R
2016 4Ef) 10%348 K 3= 2019 4EH) 32%, Fiiit 2025 Kk 3] 50%.

8-1-18



EIRTRIBHBIER

60%

50%
50%

40%
32%
30%
20%
10%
10%

0%
2016 2019 2025E

BlERIR: L3RR
2. TMkZ. HYZ. DIY FHE= BB AR S
(1) Tk, W, DIY K%L B3 TERIRIS I

AT N T2 RS 28 3 7 s (145 3 50T £ 525 18 Fa Bl DR 32 2RI 7, Rt
FAT NHRB T HP= it — B0 N Tk g kg DIY ZHE=4901, A
[R5 7 e R A I 3 53¢ B 2 BRI R 1 DL T

%] e R FEHER

‘ N Biit - B 7015 Hiltiy & EKIRET
Q 3 : ey ==3 SV, E, ¢ i
TobZ | B LR R EORAR ARl 3 e Milwaukee . 7§35 £ Fein 5.

i BRI R AR &, BEMNATA | AR, TTI ditgR.

NI

T st R e S 2 HOH ., HRAR. A%
DIY 5 | BN TR HE L ZORA R AR SR AN | PG4 M. TTI BRI, 2%
i K e, MR MRmHEsh TA KRS M, SRR

(2) RNAZH] B3h TRRBARRE AR RES

ST AN R B e et sl TR A A 00 1 B2 B SR &S T T A T AN,
AFEGON D TSR H M E A 25 XN KA RSB E X ),
HARTEOLA T

8-1-19




PSS

BARKE R

Xt RLK RS

Tk

FEMATXNITE
A 1R J3E BCAR Al 2R
85 OR 4 BESR AR
LI, Tk
3 TR A
M TS,
Xt s TR
DR BOR B Al
P73 i EOR K

1. KRIpZAG: AV s s T @R T R B,
) 2H 2 s r ) R Bl RS A AR A Dh R

2. Baef: SRR A TR, s R RE.
Pl SR REAR PR EAT S A, SCHLE RE A, RIS CRIEH
N THMZ . AR

3. A itl. BRI EY, BBy s TR
2 (E) S el o P Bl TR RN R 5

4. Tohite: JERI T EALRES D BERE, DRI LS &
HLZ) T H B i, () A R0 K F it PR A5 P
] .

kgt

Bk A s TR
HIZERIBOR S ek
B LR AL
K, BEUSFFEE I
A E AR, 7 b
73 A K BRI

1. A ifl: BHEZRRE, #—Dy Rlzh THRAH
fR 7S () YE ], A Rzl RSB IR, TR R S A Y
TAERRES,

2. RIWFEM: N7t D SR T, s sl T
Bz, £l g iz T A0 7R EA B A Hbf 2%,
PRSI E S <7 F

3. Baetk: @SR s TR R, Bk, BE. BE.
R EVERR TR AR AT S R A, SR BRIRAE, RIS PRAEF
B THI M ATEEE;

4. Tokitk: FoRIR AL R D BERE, BE— BRI RS 2
L)) T H AR T 5, R I 8O K i vt R 0 A4 FH
]

DIY %
4%

TR TR UE
5 LR A e R RE
S AL I (R A K
K34, DIY KA
M Eh T AWM HE
%L SR XS
B, X hE
FH 10 SR AE R
B,

1. Toéfitl: B AR A, By K s TR
LR 1 e S P = o) = N5 S0 D o b B A S Y Y AN
TAEMIR;

2. /NRME: FELRIE A DI AT Nk — e B3 T AR
PRRURIE &, (s TR s,

3. FReth: @k SERT X A TR, Bk, B T\E.
U R TR AR AT G A, SRR REARAE, RN ORIE
LRz, n5EM,

4, —HLZ M. W A EFE A RIA S, ARz T
HBEZZRIRe, Al —HLZH.

(3) NAZH B TRBERENERAK, EEEMEEIIIESHE
FE—EER

ET TG Tk g DIY IR 5) TR S ARYE A8l 3757 0 25 6 25 FE 2
ERITEOLEEATRI 7, A FE GO R R E) TR A& IR B A = R AR, I
iR PRI FERE RS SRR M ZEEThREXI T T AR ZA s TR (A
PR DIRE R AR 2 1 SR EEAT 2 AL AL S B 1) o

8-1-20




H AN R ) FE 3l T L S B A P S s e AN s DAL 7 s O 12 i DA & B
RSB R BARME, Wi tERefmEEm s, ARZONKHzh T AL
L B, WA Fpan ST A MERRINE S, B8R BRI AR
AL PR Cnghisks JJRAE). b NIIRESHUR RN S, ARESR
R Eh TR EAR S TS iR IRy . R IR BRI DA T)RE, (HA2
FERARKI D RESHEAFAE — 2 22 57, U Tl 2 B R B0 T FL R R B DR 97 SR A S B
I [6) B 5%

PAFE QA ], iR Rk 0 B, Uik DL R I A
Xt b B T BATNE S 5 3 1 007 i, T RIS [F) 81 7 it o o 22 AL 1k e Fe
Tk Ll dl, AR R AR EVE R EOR T &, HANRS U Z A,
PRI TV B b g i) sl (R e T . ) BER T, A B B K
TRABI, DAL B ARt B o TV 2 207 Al R A2 R B, DA SEAR A
R SRAF BN 1L W B T EAL I DhRE RN AT

8-1-21



%7 Tk LRl HBRK
i AL M2 DEWALT BOSCH Thakita EE RYOB' | BLAGKDECKER
2803 DCD996B | GSR18V-535 XPH12 CMCD720 PCCK607 P214 BDCDHP220
HL Y Tohil Tohil Te kil Te kil Te kil Te kil A il A hil
KR (150 2,300 2,100 1,900 2,000 2,000 1,800 1,600 1,500
77 (FESTIE) 1,200 650 535 530 400 370 231 198
HE (B 3.2 43 2.5 4.2 2.6 3.3 3.2 4.7
BRI (370D | 279 CAUHL) 269 | 299 CEELHEYR) | 229 CUHIH) | 159 CRHLMD) | 139 (XD | 119 CHEHjh) | 95 (XUHLI)
RIEH] (4 5 3 1 3 3 3 3 2

GORRIE: B R SkFIHE Tk

g b, Tolkg. BAkgt. DIY KN R MK 75t
SREEAFAE € £, AT NIRRT G, BRI HI S5 dh i ThREL vl T AN R SE i s sh TR A

8-1-22

787y, ARG RS TRBAIRERILZ AR, (HRARERE L IIRE




3v RAT A= ik I LB AR
(1 RATNEB TR F B R4 5 2 5m ™ 5 R S B &

WA I, RAT NA AR B B LB LR AR A R i R O Bk
DIY ZX I TR, HARM SO T

Bfr: JiT0
2020 ££ 2019 4F 2018 £F
5
& =]-4 S =14 S ==

Tkl 3,856.14 5.02% 4,728.69 9.64% 5,027.21 10.93%
4 38,234.54 49.74% | 21,705.75 44.26% | 17,912.29 38.95%
DIY ZKH 34,778.08 45.24% | 22,611.20 46.10% | 23,048.41 50.12%
=78 76,868.76 | 100.00% | 49,045.63 | 100.00% | 45,987.91 | 100.00%

ZHEMRAT NFER ), Bardsh TRAS g S, g Dy
KR TR0 E0 L8 40%F1 50% 44, &it 90% A4, HE Mk
R TR S LRI ETHEaS, FRE AT s TR, Tz T
BB

BT THMTIRE, AT NEWEERET LI s TAEM DIY
KPR THE, HEAV G5 b RSB PRGER . N & P22 7T, DIY
G i BNt S B PR 3 o A AT NIBORIKPIE 2 1 Tk 2
R, JRSEEL T O, (HE TSN I S, SN sl

RAT N dh B RS H T s THM DIY F %A TH™ MRl T
A T EER B, AT NI dh S5 5 A 7 b T S 25 BN & o

(2) RAZ%H B3 AN EFEHARERRIIRSEFTREAER

ANTR] 53] B4 R B B D A8 F 3 SR S 5 SRAPAE — 58 22 57, BRI X ik
BhoOBAL B Cnglisk, TIRAED . M AR TERE K DI RE S TR SRASS A
Ao SERATANME, AL, Bk, DIY ZHY ) TRREI K™ i %
St EEARIERE T2, MEHERE. DheS . Bt 54 S Ui, AR
RKIGEI FARTEOLAT

8-1-23




5 W H il

I H Tk 2 A B TR X R HE P ZESRAR s k37 e, A
1 | #iETE | #ETZ X iR R AZSZORE . Tlg. DIY X
FIZR T T EHSHE MBI, AT i T2 2RI T Tl

M H Tk 2 ) TR 00 s s 55, DRI AR R RE 2R B
. INPURISREE . BERE . Wi BEKSERSEDTI . Tkg. DIY X
P2 3 T H (A T BUAR 0 ol g i s TR, DA A4k g
) ZERAK T Tk 2

2 | reHA

B FGO s TR B &K R B ER AR, aEiRE Ry
FEER DR FEFORY . MR ThRe T TA RO s TR (AR
HIZhRE RARIE 2 7 I/ RAEAT E R A S HE R, (H RN RE KX DhRE
SHEEAAE— B 2 T i sh TR T AR DI Re S H0E ™ kg 5
Z, B0 TV 25 F Bl TR R B PR SR AR S NI TR BE R 5 o A EE 2T
b g DIY ZKH RN T AN T D2 800 R T Tk 2],

A1 R TRAE R S A M R rh #7525 JE HliE T2 MRHERE. Th
i %ﬁﬁ%%ﬁﬁﬁ,%?Iwﬁ%ﬂiﬂﬁﬁﬁ}g\ﬁﬁﬁ%\w%
4 oS~ SAEEEOR T vy, RT3 A L MV vt 55 A 7 e R e v T L 2

DIY ZFM %, ETAFMMhIERUREEAR, AFEEFEH A EE TR
et 5 A4 At S e IR AT — B IR R

(3) RAT A RZA = i B OB ARSI

NE AT R NG H, gt TR RES, iz OB T
PR IR S AP SRR T, ANWTE R RAT NI AR R BT, RAT AR R
W g Llkgi. DIY KGN TR, 25 AR S b
OHAREIUE LT

QI E™ 5

KAT N TG = 5 F 354 FA027 &4, FA029 %41, BH-08D %%, HAETF
e ELAR R R0 AD T Ui ol BT FH B AT N

P2 i B R TN ER TR S L I
MEHERTF . R RTF . BERAEN. | AU Tk @R, BiEk
EREE . WEDEINL. e, T. AMmL.

MU YL SR T B | MU SRR BEiE
MR T, T. AMmL.

. . BIREHE . MU Tk, A%
BH-08D #%) | HifE. HKT. rhdighiss. S BT . AT

T BRI DRSSO e = A KRS, N

B3RS AR B i H AR S A B A RS A% Co B DL X R S a5

FA027 %71

FA029 %71

8-1-24




I N KPR

RIT A= FoRSEH M Xt RiAZ DEAR X RLR RS
1. EIEIATE AR B TRE, TERR FA027 ZH|FEHMHT
FRALHIE S = . EHEIRES TolkZk ) T A, @il
BF, Sl P o A [, 452 B RE S TR, A2E
FR B AN R E B, A DA (4 R 4, & n S
AN AT Wi S A R | L. ER R, | BERERAE B8R, B
TE, BRAIET FFoe S tEpefasett | 90, RUE il R | 47 KB W i R &
Ay FEM 4t SRR, FR5FH M

FA027 2% | 2. RHBIFIEBUEEE, 450 | 2. Wl SEMERR | R RG2S b, 2t
fEf o 25, M RRAH | BIEABEAR; — BT W T A
BiThae, FBARRREEIEMER, 7= | 3. BiF KRBT | B REfL. 4
R o AT E T Gy N ZE 7o A P R 55 ks

3. I FEBU . BB DK SR
BRI LA &, SEBL i i
I IE MR, KIESR TR A H]
A3 A AT S

FA029 %%

1. RAFRFERACEE ) PCB KRl fiE
BRI T2, seBlm KRzl K77
i A GE B %S5 T s

2. AIEEME S B A R 4
EIN B NGV

3. WL ERIME S, T
HAER % e oo T
bR I

1. Al SR
b Baitbistit;
2. moRSE. iR
B HEsh R 5
Wit

3. B EEAR;
4, ELH. =4
R ZEHA .

FA029 RHFIFEHMHT
Tk zh T, @it
i AT SERE AL B3
A SA =T A L
RS RSt
Bid s AR, HT
L =77 A R ZE R
SERZOHIR, FRE AR
(1) e il 8 B [, A
ST O N R S
Bl) R I RE ik R
GMFERS, BT
SEPLE ) T KTl
4, FReth S,

A B 5 P 3G 0 R G FLAT U T

BH-08D & %Il 7= i i@
TRIMEFEHAR, 257

_ R e 515 8 9 oy
D A e e | 1, Bt . | Mot e — i, 472
SRR . ol L
Thak s, A frpE 1
PERTPS R

@FNE™

RAT N L% r= 5 F EAH HM-10019BL % %1 . HM-10008BL % %1 .
HM-10020BL &%, 3% H T A Ak T B4, indEsi g SENL. fa EH1EE,
P S AR S B A A A% O AR A R R s

8-1-25




RAT A= At Xt RiAZ DEAR Xt BLK fE a5
1. RARHR R SR G Mt HM-10019BL %
B EARS T RGBS e N %) . HM-10008BL
—NEEAK, LR L A R e %7%1.HM-10020BL
IR R R AP RO, ATE R EYIESE I vaz: e ul |
HM.L0019BL TE A A1 5% AR sk T B ) 67 ‘ I HE, #idEd
2 5 E%@; 1. AL |mRE | RPHER. 235
ﬁMmme 2. SR ARRIR I 2 B ARUEE T | O FEMHEIA 4B AR IR
P 2 LR RE R R B, | 2V AR R | AR O AR, I
HM-100208L | FLA A FEE, A 2F kBT | 3. 2 S8l | i —Pilid f i 2%
27 B Bl R 22 4 e 2 ) S8 HL LRI - eIt E, A
3. JELIXFHLE . HE. RS By TSl m g TR
SEFRAR MR, B S MIRThHEMN. B he
R RIR . did . i R TERIA 5 o
%, ERERIR I, Jevk K
SR [v] 8
@DIY FH%

KATN DIY ZXHZ = i E 24 DI-9 K751, FA028 751, 963 Ui I~ RIS,

TEMTRIEBEE.

iy A2 4%,

LTS FH R A% O AR E LI R PR -

ean gl BR22E 75, EIR REORSe itk

BAT A=

TR seitE

X R OBAR

XN RS

1. fEd 7 g @ AL A
T 20 )T, K% 2 [ A H
JEZE S AE s[RI AN,

1. RINBIHEEOR

DJ-9 R4 7=l it
RINBEEHAR S B 5%
FEA, by

DI-9 R | fETF A A . s, | LIUEEE A
2. TR ARBO TR S LN RI5, N
BRI G, A HE, T SN

57 1 T 230 fh. —HLZ L.
FA028 # %17/ i id
1 RAMRIN PCB Jedk | 1. i, gt | o TR
BRI, SMRANE. | RAMEHRL | L

KA U SOE R S T Bt e L
FA8 25 | 2. TIA VBB 5 | 2. Brm bk, | MR R
G5, T AT K 3. EiRE. G | RS, Rl
N S it 5 A B B
3. PSRN, SIUER | I R IBER | e
SHI PR T HEI. | %. L L

B, R
1. 735 7 i KA LA 963 Ui 1 R il
» HAR, B IR A e | EERB A,
O TAIN | s st —te, ez, | 5 TR e o s
{515 R B T 5 T R %

8-1-26




EHE N R Yy, B
B INESE, iy sk
I3 TR N Y
e, o R

= RN ERL
(—) BREREF
RAEHLSAT T B MR AR

1. B ATHEEER 7 B3 TR FiRE, TRz THEAT K
Jekad;

2. KbREE T RAIT NN EE M, TR IR O

3. R T RATNEHE, TG gl DIY K™ i BoR Ry
SAUEAT NP7 b FAZ O BRI

(2) BERR
LB, RN

1. RAT NPrAb s TRATI 2 I et Bt B aetk. —HL2 AL,
pRILEA SESESRER SN NI

2. Tk Bdkgi. DIY SRR ST 2, ARSI
TR Feik VL OLAETERE DT AR AL RO ZE S, AL wh i
#RE EAMFAERI R 225, RAT NI E BEITOC. B BE i 3 567 i (K S it D g
AN BE DI RELA W] FH AR S5 0 Ha sl T H s

3. KAT NEE S D BRI Dk & 3

8-1-27



(FREIEI, AHMEZRBRBROERAT (RT<HMEZRERBEL
ARAFERATFRATREHFERCR LT LT RS WBERELR>HEE) 2
FETD

A -y =
Qv v 4 I SN
A7 L ! 7oy &
.A}\-QJ%. 2 N'F

A AR AR A 7

TR T

¥ % ] A2|A

8-1-28



RITAESEKER
AN CINR R T 2 288 s TR 3 PR A ] 2R IR 7% S o 6] BB 5] 4 i & 50 P
&, WANESREBEBEAFEERBRCR. RIEFRREFERE, Hf Lk
AR ESENE . HERRTE. TR, R ARG R E FAE.

AN
N2
A

&
K
=

LGN © J/y

A R AFARA
| 7 A 28

8-1-29



(FREEX, NERBRIEFRMERAF (RF<HMEZBBRARGHA
RABERAFRITRREHAEMCUR LN EHBLWENELE-HEE) 2%
BT

REREN. \%]T*‘ﬂ f‘% ;Vﬂi

A M

8-1-30



REFNM (E&HEE) EFEKER
AN ELUA BB AR e 2 25 e WU 0 R A B AT SR B B L
TRk R A B | A R 0 9 R R SRR AR 2 B 4408
R BRI AT BRI, SR M A E A E R RICER, RIMMHANEE
KR, R LIRS R RSt R, FERME. BRI RIA AT

RIFEVLM (EAEE) EFK:

Pt}
il g

2025 | A 2] H

8-1-31



	问题1
	一、发行人说明
	（一）修改和完善招股说明书相关专业术语，并说明“智能开关—无内置MCU”是否符合招股说明书相关专业术语定义，如不符合，请对该产品重新定义并规范其收入分类
	1、修改和完善招股说明书相关专业术语
	2、并说明“智能开关—无内置MCU”是否符合招股说明书相关专业术语定义，如不符合，请对该产品重新定义并规范其收入分类
	（1）关于智能开关产品的介绍
	（2）关于智能开关收入构成情况
	（3）补充电动工具中的开关产品划分标准及收入构成情况


	（二）在招股说明书披露“智能开关—无内置MCU”核心技术及先进性

	二、保荐机构核查情况
	（一）核查程序
	（二）核查意见


	问题2
	一、发行人说明
	（一）请发行人结合电动工具行业的发展趋势，进一步分别说明工业级、专业级、DIY家用级产品的技术特点和发行人产品的核心技术体现
	1、电动工具行业发展趋势
	（1）无绳锂电化
	（2）大功率化
	（3）小型化
	（4）智能化
	（5）一机多用化
	（6）无刷化

	2、工业级、专业级、DIY家用级产品的技术特点
	（1）工业级、专业级、DIY家用级电动工具的划分标准
	（2）不同级别电动工具的技术特点和发展趋势
	（3）不同级别电动工具整体功能体现差异不大，但具体性能及功能参数等存在一定差异

	3、发行人产品的核心技术体现
	（1）发行人电动工具业务的产品结构与终端产品的市场结构较为吻合
	（2）不同级别电动工具对上游零部件的性能及功能参数需求有所差异
	（3）发行人不同级别产品的核心技术体现
	①工业级产品
	②专业级产品
	③DIY家用级




	二、保荐机构核查情况
	（一）核查程序
	（二）核查意见



