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6.93

MBI (%)

MEFIAGIF L (5 5.77

2.64 2.23
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SRS HEAILEER (%) /
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TR (2t 3156.84
ks e ]

S (20

ED L ARE M S HIBEBAEAR T BRSO IR, Habit s AR sk A A X Fa e R
LHEEF, ROAAANER; 2. ARE 2018 M 5438 A 2019 HFF iHIRA S 3. 2021
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B i AT R TR RARAE

ikl EREFGRAF
2021 FEEFWIRFEAFLITARRS (EHED
ERITERRS

—\ EFER

HiE bR SRR R A R (BRI fFR“ A
A7 B AR BTSRRI R
RIpek (1988) 337 53¢ “S& T g/ R T
FEA PR A A TER I 2 73 A 7S R R 4tk
27 e, B EME SN R TR AR (LR
AIRR “ AR O MBTRAL, WAL BFR A
[ 4 TREA BR A 7N A, A
500.00 /G, 1988 49 HyFM & id. 1992 4F 8
Hy AR AR i e RS By BT, 3
HRAFEEINREAR AT (LUK “HE
HANRIE” , EFRAY: 0688.HK). H LA
K, o KRG BT IR, A
1988 4E ¥ 500.00 J3 i % 100.00 1276 (BRE
2015 fFJiK), H AR ANE (BHIRAE) 5%
fill. 2016 4F, A E] BHEAE AR R
WA BRA R CBUR AR« gl O %2 &) 1
7% 100.00 147G, 2w S A3G in % 200.00 14
JG. 2019 4 10 H, AR N4 . # 2 2021
56 HIK, 2w R M 5T AR S %t A8 2 200.00
2.7, HEROl R A FIME— AR, ] S Fr gz il
NS B A 5= B E LR RS

A FE EH I RS . A 2021 4F 6
R, AT AN LR A R b A% T
NFTURER W25 08 430 MR mE T3 S
FIUH  $50 08 o BRI R0 1) CPE L PR 1-2)
BZE 2020 8, AFPNEIFEHPT A H]
214 75 {EERGIT 4719 A,

HUE 2020 FFIK, A F A FF T L4 5775.88
1256, B HER 1T 1640.22 1276 CE /b Bk
RIS 88.76 1470) ; 2020 4E, Aw|sLIiEk
N 1313.76 42T, i EET 323.69 /47T .

B2 2021 4 6 H K, A F) 5= s 81 6222.39
1275, Wi &R 3% 1787.30 1270 (& /DR A AL
78 90.59 1478) 5 2021 £ 1—6 H, AwsLiE
AN 705.73 427G, FIiE ST 174.26 147G .

A FVEM b PRI RS L X i 1 i
BRAEIX SO T 11 Sy KE 10 2 e
RN IKEE.

v ERR ) BHEEARSERAERE

AIA TR RN “ il R B EFE IR
AT 2020 T ] M BB A TFRAT A iS5
CEIYHAY”, RAT MMBA KT (5 AR 29
1270 RIAGT 73 NFAS SR, ARl — IR 3
SEW, SRR IARRCA 5 AR, AHIGR SN
Fofr ] [ PR Ge BEAL , [ 4% B AT AN SZ BR 1], 28 ) F0 i
IO H AR AW 25 RAT RIWE L, 76
RATIAER , A = A C S B — 2,
SE ST AT AL St P ] [ R B, By Hoh—
A AR RAT IR, RIS S SR B R AT
B IAH Rl &80, — SRl K Pk R AN
o H A KA R AT 1009% . A5 2210 4
iy 100 Jo, HEAERAT. ARG K FH A
TR, AFER BRI BH—X
A, B Ja — WA S B A G 1 S AT —e s f . A
MR B R H AT RAT.
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AR SEVE R T e

[E 285F F1 52 5 i ™ B by, AERE DRI NIR
FEEIR o FP 7R 22 MBS T IO T 305 FE B
TR R, DL “ONERT “NR
R, HESNZFIEZEL SR, GDP A4F Rty
K 2.30%, MCAAERFEL AR SZIIE
WKMEZ; GDP HIRFMH KK,
BT B PR BN 4R B A K S KB
2021 4F b4, A ] MBS AR e
FRENE, SRR R E . R . (H =2
FE LAk, 52 FR =B R BOR InhD | B TR ™
JEM RS m L BB Rt R B SRR
i, B E L PSR, Er= il 5 7 R 7%

HEIAFFTINK . 2021 AT =F=, JREENE
;= A 82.31 Jifeot, FitFEIELIEK 9.80%, #
K 5.15%, 4 B AR R g
AR P AR~ 2 B 522 2.90 1 0.16 N E 43 A
LUK b .

ZXRELY, F=ZFLZEAHFREYA
AKEEREIAKE. 2021 FERT=FF, £
P B AR P A S 88 4 N 4.82% F
5.64%, PTG RT 2019 FEFRIMAK, KE
RS SR A 4 T - TR SR S b BT
4.85%, EAILF] 2019 E[FHH 7.30%H1 7K,
FERE 52 R ER G I B B T .

% 1 2018 - 2020 A 2021 4T =F & F B £ 22543

£ e 2018 4 2019 4 2020 £ 2021 FEH=FRE
GDP (JifZ7t) 91.93 98.65 101.60 82.31
GDP 143 (%) 6.75 6.00 2.30 9.80 (5.15)
FUBLLA LT3 B RS i3 (%) 6.20 5.70 2.80 11.80 (6.37)
I 5 P P R HEE (%) 5.90 5.40 2.90 7.30 (3.80)
2 B i R B (%) 8.98 8.00 -3.90 16.40 (3.93)
H I (%) 9.87 0.51 3.63 33.00
HECIHEH (%) 15.83 -2.68 -0.64 32.60
CPI [fEL (%) 2.10 2.90 2.50 0.60
PPI AIHL (%) 3.50 -0.30 -1.80 6.70
WA RLE (%) 4.90 5.20 5.20 4.90
W RS W] SRS E (%) 5.60 5.00 1.20 8.70
A FEERASEE (%) 6.20 3.80 -3.90 16.30
AFMBEHIEE (%) 8.70 8.10 2.80 2.30

iZ: 1. GDP EHBIMT I 2. H i, dogpfl ZAH%it; 3. GDP ik, AR b T W3 Anfidgie . smALE RAI T LA i ) KRG K
F, ARIARGE A LUERE; 4 RPRERLFRATAIAL, 5. 2021 FAT = FFHEF, 5 NAHEAHMHEF L

TR R BRETEARIEE R4 A A Wind 248532

BosFHaHk, HEHBELE=RE
¥k, HEGIEBNREE. 2021 i
=R, REM SR EE LA 31.81 S
JG, [AILLIEK 16.40%; PAE-F-35385E 3.93%,
B APPSR [, e AT K
AT — s 2, 5E RIS RN P AE
SRR R D R . W] 4 A A (]
o 2021 fFHT =2, AEEEE SR E O
A 39.78 Jifeot, FIHLIGK 7.30%; PE
PR 3.80%, 5 2 A ST A I i %
0.60 NEH AL TIRKE 2 ERTAKT. Ak
28055 FNER 5 [ B s SR P e SR I S P B o

. 2021 EET =2, RERYR St
FSME 4.37 Jife3ETT, AP RE R EE, [F
ELHE K 32.80%, SEINEL IR, (HIgH £ LR
ZNE R RS o, W 2.40 143G,
[d] Eb 8K 33.00%; #EH 1.97 Jifz3E70, Ay
K 32.60%; A ZliZE R 4275.40 1436 TT
2021 ¥ =%, CPI &% 5%, PPI B
F B #2021 4EHT =Z=LE, CPI [ b kT 0.60%,
R & A REVR A% 5 A% 0 CPI R B k- 35k
0.70%, kR %eHEERFEES: PPIFEL E
ik 6.70%, kR Bk, A= gokHM g Lk
ksl PPl Bk F R ER, Hrh Biraib.
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2Bk FAE AT R

Nl R SR Q1) AL L3N 12 B Sl N 4
AP = A — B

2021 FAT=F B, ALRRAEF b3 Hik
ETAAEY, RIBEERALSBRTIALLNE
®EE X2 AR TR, #% 2021 F=F
R, FalffER%N 308.05 /ifLIT, [FLHuiE
K 10%, HEHEEZE/NE . WNGWE, fi=
Z PN B T B A2 BT 3 A A 1) = S s
G A A 25 Al 55 R 2 SRR
MR D A2 e R T I A BB ) R R TR
BRI T, =2 M1 [R] L R [ 7%,
M2 [F] LB e B R e . 2 DIk M2-M1 BY
JIZEFERE, LT AiE WAE F e e I, ikt
RIS, W BT,

2021 £ =FF, MBUANZRMRE HIE
¥, “ZR” FEEABL B KRR, 2021
ERT =, Al A IETE N 16.40 Ji12
76, [A LK 16.30%, &3] 2021 AEFE S
82.99%, B N S P KA A AP AR
Hrb, SEBUIN 14.07 FiZot, FREBEK
18.40%, 1t PPI fmfiiigqT Ak REE K
SEREMAS T, LR Al prE s
BAAh SIS G K SCH T T, BT =R A E
AFLTE S 17.93 JifeTt, [FHIEK 2.30%,
A 2021 A SCH T 71.68%, SRR AENI
PESCHRFEL R R, « =R 45 H AU A3 3
A IR BT =2, &EBUFMERE SR
6.10 /ifZ7G, [AIELIEK 10.50%. HA[EE +H
A H LN 5.36 J12.7T, R EE K 8.70%;
o RO T R R s A EBUR PR
SIESCH 7.14 1276, FIECRBRE 8.80%, %
ST LI E A&, 5 BU L Tt
RATHEGRNS, TUH VA P 5 -

2021 FRARF LT HEhEREE, AF
Kb & 2 B A BT, 2021 T =FF
B, SAECET Y 1045 N, SERAEE HARME
%0 95%; 1—9 HIE & KR IHE K
5.20%, WSKT 44 5.50% % 44 (T3 H bx, &t
WIE SR R U NEERE, B B LS B
fE=ZEE I, H 16~24 S AL

WAREEHR T H 2021 4 1 H URIES: EFHE
%, B8 IR R, B 2021 SE=FJ%
Ky RIS T a1 B R R HE K 2%, 3
AR PG AT 2019 4 [ HIKF-

2. BB FIRE,

2021 SFEEVUZREE, REFEXUIE. JEMEMN S
M ALISAT SR BT R AR ORI =
TR E A AR, PRI KR 1A Bom
Ko Bt MIBCRAF AL FEE S [8] 5 WO T R
PRl 5 BUR & T 27 1 AT S BT,
fRFLTEFRIE K

AP TT TR, 2021 A5 DY 2 R [ BEAE LS
ISR R, BN EM M8 5 a5 R 3R
s, T AR =B RS e . TSR TTH, Aok
s H= 5 PRBUR WUCR S AT e A i, AAE
b MR A BOR IR AR R RTIR , FN S
b= A5 T DA e (55 (A% R BE S U B 4
IR LA S “APU T Bk ) B ORI H R 2 S 3
A, SRR TR BB D G, (RS2 ) T T

IR 55 7 B ™, T O A 1) A PR PR PR L

A= A b DR R BORE R 1 3 L AR AR R
AL T BRI E IR IERE AN [, ST
SR o2 B et sem, (HEmEEY T ERER
Bl e Tt . SEINEEIRIGERIEE S
I RS b R SCHE S R SR IR R L
K, ABAE AR R R R N, I
O NIE AT FE T B AT, A BEAE T 4
4F GDP #4i#7F 8.00%7C 47

M. 17k 54

1. B AT LB

2019 SFAR, b RBFEHFZRIEBORY
BEARE, BRI LERT AEHARRTE
KA. 2020 FadtBAE KA B E T
#HRBEKEGH A, B 2020 F 3 A E T
%k, 2RHREFTHTART @,

o H = b A A ] ] B 28 5 1 B S A
Z—, 2019 LK, JHRBBORE “HBEA
KB [RIREZ) R AR T 3 1 U B = AT Mgk
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2Bk FAE AT R

1T T30 MR I B B RTE , H g byt
IR Py R 1R 4 o AR DA &% e U 3 B0 J=
PAT AT 2P 364K 1) R 0 H B K AR . 2019
E 6 LUK, (i R&ET RIS RV RMAN
WEERE, E46055 1= 4 78 IR DAE i3t [E
&G IN SOV EOR R M B E B R & .
2020 FA], Hroeh il 7% N 5 B0 ™ Ak I H
B SR, XS A — R R P AR A
SO o [FIIS, EE S I H 5 TP A — s ],
K5y b A B = R 7 IR S i, Ak
it T FE B2 B — e 520 . UK 2 1 9 G b
FEARY R A 3 ) R 4 T, B2 I
HE T AN - k4 PR T SR 1 ik
P AFRE VTR BRI 25 706 5 FMUS « RO 76 7 55
WO, —EEE L 1 e el s
T = RS E R 7T, (REFRRmE T . B
2020 4F 3 H UK, A pEHr=iig s ERLD
05, FERIE BTG EOE & F, B G A

b, AR BEE H e .

B 1 2019 - 2020 44 E 53 5 FF & T A58

A% A)

Ptk R Wind

Gy M= BER I R 7T, 2020 4F, A i
AR SE AR 14.14 Tidot, Bt R K
7.00%, AL 2019 4R FE 2.90 AN E A, B
PRI AT S RF = 7 o FHp, F BT R B 58 A
10.44 Ji42. 50, Bt FE LK 7.6%, B AR T
2019 “F R E 13.90 N HE 7RG AR TR B
#10.65 JifZot, RitFEEK 5.4%, BEEAHEE
T 2019 FHEFF 2.60 NE A EDIEDNLA B
FERAR B A 1.31 Hieot, RitFEH TR 1.1%,
FHAELT 2019 FFEFEMRIAE 5.6 4 H 73 me

Jiti T3 TH, 2020 4F 52 AT ek i 98 5 4% (1)
SO, REAR i T B BT SR . BARSKRE, 2020
s REEIT TR 22.44 12°F )5k, R R%
1.20%, —ZEEHH LHAUKE NE, MES T
AW AR, BT TR R L R R ik
A, M TR FRE, 2020 44 F 5 = it T 1f
Ik 92.68 14°F K, ALY K 3.70%, H4iEAH
2019 4EFPE 5.00 NES A FEEER
R TIHAR 9.12 /2 FJ7K,  [RIEE R F% 4.90%.

MBS IR E, 2020 4E, 7S EAET
FR17.6112°F )5 K, ALK 2.60%. Hrd, {F
EHEMM 15.49 12°F 77K (5 87.96%), [FLL
K 3.20%, ML 2019 EHK 1.70 ME
M. 2020 4, T A RN 17.36 Fi14TT,
A LE K 8.60%, 3i# 4L 2019 FiE K 2.20 M H
gy e Horp, (R4 15.46 Jif2ot, [FLk
K 10.80%, A 2019 41K 0.50 N 4

\\\\\

2. BT HHERTITR

2020 541, ZH AT K BEEHHE, Lk
THEERAR, 4 ARAREHA, FLEETE
¥oik 35 2019 R AKF, 1244 i H A R 691K
fi; FERRFAOFTEFALERBULK
AXTHELTEA L,

T M TS U5 TE, 2020 4E, R A Ak
- Hh ) B AR 2.55 12°F J5 K, R LG R B4 1.10%;
TRk 17268.83 127t, RitFELE K
17.40%, FEAPKE & 2018 FEH KK, Z4EY)
e il A8 e R, — 2R L RO M OR
R TP, BEJEHrEE . 2020 4F 1—3 7, i
M N, Bt LRk 977.49 14 7¢,
[F LN FE 18.10%; 4 HIFaakEA by =i i
B I, LT R R R S

MWE L RIE FF, 2020 4F, 5= IR R 5
frgtd&it 19.31 514 ot, [FREIEK 7.60%, 3
WAREL 2019 4EHE K 0.52 N 2 AL Hedr, EA
PG 2.67 Jifeot, R 5.74%, EHPR
DRI AEL 2019 K 0.63 NMEM A HE
HRa&ATE 6.34 J5147T, [FIEGIEK 8.97%, HH
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2Bk FAE AT R

8 2019 MK 477 MNE A HAWE S AT
10.29 F 27T, ALK 8.23%, HiiE4k 2019 4F
7% 2.26 N E 43 . IWEE RIS HRE, 1

PLiE & M TR (5 3446%). HE R &
(32.82%). M A48 (5 15.52%) Fll[E 55K
(13.81%) N,

A2 2018—20204F 53 = Fr K A T o R BB & R SL (45 25T, %)

2018 4¢ 2019 £ 2020 £E
FEITRBEERE
&5 e &5 Lk & )54

M B 24004.52 14.46 25228.77 14.13 26675.94 13.81
FIF 4B 107.98 0.07 175.72 0.10 192.00 0.10
HERE 55830.65 33.64 58157.84 32.56 63376.65 32.82
FoAt Bt 4 86019.74 51.83 95046.26 5321 102870.26 53.27
Fodr: B4 R TGK 55418.17 33.39 61359.00 34.35 66547.00 34.46
QN3] 23705.89 14.28 27281.00 15.27 29976.00 15.52
= 165962.89 100.00 178608.59 100.00 193114.85 100.00

KA R IR Wind, FEAHAZ %k

3. B IARBE

TR B FARBERHERLARE,
2020 F# B IAEAH 5 T RAEE, [2ME R
Wik & W EFBFRAHT RS GBT
RE.

M 2019 4F =ZRFEIFUR, FEMETE FTHET
Ko BURF IR & BT IR, 9 H At B ife
+LPR %5, 11 H MLF [ 2., F5 = BU H “

S . 2009 45 11 H 16 H, AT R A
(2019 M55 = Z=E IR MBURPATHRE ), ]d
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FR5E 71.39 55.01 10.30 41.05 2.62 38.43 143.80 105.53 38.27
ZE 43.19 0.00 19.26 33.88 10.12 23.76 35.34 32.80 2.54
el 131.19 91.66 17.73 83.93 17.27 66.66 233.36 97.13 136.23
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wIN 93.76 6.13 61.85 37.41 24.32 13.09 218.98 181.17 37.82
TLBA 394.03 12.74 114.49 284.44 200.56 83.87 304.34 252.45 51.89
FKE 59.15 0.00 45.26 40.14 12.22 27.92 79.33 54.57 24.76
S 41.81 26.60 15.21 15.47 0.00 15.47 4357 10.87 32.70
KR 339.45 128.46 152.24 247.57 69.23 178.34 233.77 104.36 129.41
R 41.29 0.00 17.05 18.18 5.31 12.88 67.66 52.66 15.00
P 6.33 0.00 6.33 4.25 0.42 3.84 11.00 751 3.49
N 277.99 137.57 117.56 198.09 59.31 138.78 381.87 148.68 233.19
i 185.34 19.15 36.19 135.08 113.07 22.01 151.01 114.50 36.51
L&A 85.18 0.00 50.81 65.14 43.13 22.02 42.12 35.69 6.44
JUE] 5.27 0.00 0.00 3.78 3.58 0.20 4.88 4.88 0.00
M 14.82 0.00 0.00 11.28 11.08 0.20 16.76 16.08 0.68
K& 468.99 117.89 80.59 363.22 165.43 197.79 343.32 250.96 92.36
Kb 258.94 27.39 119.07 180.75 125.78 54.98 234.23 171.58 62.65
EdPN 16.57 16.57 0.00 12.21 0.00 12.21 13.73 9.34 4.40
BT 33.79 0.00 5.96 26.60 16.94 9.66 41.04 39.04 2.00
AN 68.21 23.47 44.74 45.66 29.72 15.94 114,53 81.43 33.10
il 17.03 0.00 0.00 8.60 3.59 5.00 15.30 15.30 0.00
R 71.67 0.00 0.03 52.29 33.11 19.18 66.78 60.99 5.80
Bt 5643.44 1198.06 2006.86 3850.23 1936.89 1922.34 7378.44 5348.01 2030.44

A bRsitughenz; ERARRT LT ATENRTER, MREDR, AFTATER. HAHLORF

FARR: AE R, BAFIE R

BE 2021 £ 6 K, K&, B K.
T AN B by = R 0 E A AR A L)
W, o5 R4 A 10.29%. 9.53%- 9.28% . 7.22%
A 5.68% . NI FIERTE , B2 2021 4F 6 F K,
B E TS BF R~ A JE RS s = 10 H i 75
B 5N 11.48%. 8.77%. 7.40%. 6.37%
H16.07%, bt HUBLAECK . A FEAETT K
WH R — 2 o s, HarHh e R SE
BBIK, SCPER = kg 3G ) 3 716 55 T LA
FE, IR I E FF A 4 R 7K ) e FE D
Ko B 2021 7 6 HIK, A w5570 H it
ST 7378.44 47T, MR TIE 2030.44 14
TG SR A T 555 R AT, A SRRh 5 Jyn]

s

4. B AR B

PE BN ERFHK, BAHHEHNE
FRA. N TEERERALT — ZHRT,
KBFEMEARK,

~ENEEHMHEEDE EHENT, &
WHEERIE, A FEIA SRR 27

XHHE AT TR R, REE R
HITERS BRI 1% LAN o 2 R R N J@ J = 15
H SEELAS SRAN A b o B IR P S04 45, DL £k
BONREE 228 R KT

WEMAE T, A RS IAX bR HE
1% BRI R H br S 747 16 B 95 5 R R
SERERLEH BT A%, — AU T R A A i A A
PRELA F SR E. S5 T BOT I, T 4E A
A AL RINE I8, A FRA R BN (L4555
JrAMPRBERL B, T A & 2 I Bl 72 0y
HEF, ISR T H AT AT
FERI T RIS L . A R 24 IR FE A
ANTEIEE g A AR, (H R A b NS BT
v 9 N A A, EHIER TAH 2 48,

N SEDB LB AR, EEAR
3] H 2016 S LURANK -3 fifs 285 FOFTOT 778
FEARIA PR IRAS I H B I PT S SeBlaE
LM IZ R, EERME XN
AP BTSRRI E AR R
B LI, 2~ F LV SRR 455
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J5 T, 2018 — 2020 4, 2~ &) 45 5 AR R K
2020 F, AL IAARTRSE N, F 2R 2020
FF S DY 2R B R T H AR O AR 45 3 i
AT RN B AR TARREIE K

Fe GEREY M shig KB my, 8 J) S5 N PR
WK, 2021 £ 1—6 H, AAELHESH
1150.40 120, ZLZV8EBMN N 2.74 Jiol Py
*x.

%12 2018 - 2020<F % 202141 — 6 F] 3] 45 & B 45 554000

HE 2018 4 2019 4 2020 4 2021 £ 1—6 H
BWETH (D 151 226 282 /
FAHEER 5K 552.96 806.32 774.00 419.13
A ESB (27D 1014.25 1662.56 1758.00 1150.40
LGN TITePPIR) 1.83 2.06 2.27 2.74
SEFERNTER (T3P 263.35 637.80 707.90 /
GRN (278 390.44 958.45 1280.32 675.96
G TP IR 1.56 1.50 1.81 /

iE: AP ORI E mARASRME AT O 2 201840 A A 1 12, 20194, 20204 A2021 41— 6 Fl #4540 12; it mARfe ARt n 2 A A 12,

LI AR LN 09 T AR
FoAH kIR A5 AR
HE2021F6 A K, AFAWMIE (7R,
LK R TR B B4 113859.23 /1
K, CSEIAN B HIRR1936.89 5 F K,
RAEIMI1922.34 73V 7K. 45 LA \] 20204
ML ETACRE, A AR T GE4E
BN F AR K 2~34E A

5. a&FMmkER

23] Bk 2 A T FAFR LM,
BE48 H 2 8) T BRERATF R I AT RN H
#AN., 2020 F0 8] AR ENILT M 530 - 6
P LA K, RFALURNR, BEMA
FRHHEFHREF LB AFAGRE R,
28] A PN LR .

AF AR BN, FENE FREA

FE, P AL . JbRT BRSO 2018 4R
BN FLIZE FITH . A 2020 FJE, AF
F B H XA LS E I AR A
77.82 JiVUiK, Afuti{E N 283.08 127, FE
FEAbRS g PRBHAVE L P AN T

2020 4F, A FPEAF BT A SR AT Ab
HARIE B DI e N BEPE 5 ™=, 2R
NP 1 D = 25 DL 0k ok KAl
NENE, TR A X UK, 2020 4F
FEASTBM AU . #Z 2020 4FI, AT
P 5 M K T 713.58 4276, B EAR IR
WK HMERE E, HEESMAEIL R B,
B AR SE— I, JE SR R A
BN RL R R e i, AR AR
T RF LR Tt

213 MRE202045ENE) Z 2 AHFH LB (42 FEF K. L)

L/NE s frE | BERER NIZ3 VIEARRAS | AR | 2018 4FMN | 2019 £EHRAN | 2020 4EIRA
i) bt 8.16 | HFHKE 7.40 34.77 156 1.92 1.64
TiEUIE S ik Jbnt 2.44 HEk 2.30 18.23 0.21 0.95 1.72
e Jbxt 1451 | ekl 18.29 85.01 3.14 3.69 4.17
Agl-higRE | ks 5.56 | Skl 5.50 19.48 0.36 0.52 1.20
HFI il 13.09 [EN14 14.04 21.89 0.98 0.96 1.21

et [ o LA 11.46 | Sk Rl 6.77 12.78 0.47 0.77 0.54
TR i 9.56 | TR 10.03 42.02 2.05 2.27 2.17
JEs g s E | Jes 13.04 HEk 26.63 48.90 1.48 177 2.60
it - 77.82 90.98 283.08 10.25 12.85 15.24

FAR IR ) ReAk
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6. XHFER S

BAE A F B s LR A 0 K4 )3 E A
Zp s, A8 HAb R R AT B G AR KM
R ABRFTERET. REAM ST o) £5
KEIERI, NAXKRXHHHREIERNF
EFEFRENTER, AR HHAEE .

2020 4, v OCHK T R W R il A4 52
55 45 KA INAE 5 &N 54.53 47T, 1 24 110 K
T A2 57 S5 U B LA K 4.79%, EEA
S E @A A RA 7 T E T o n 31T
() TR TR AE IR BRAE 5y o DRI B 7 it P i
5755 RAMAE 5 &8N 12.03 1070, RS
AH SRR A | = AL ) AR A WA AR 7
WA EUWANSE, AR E R AR 55 &
B L EA 0.81%. A FINKRET 1R 4
Bih 67.99 1¢ot, SRETTRAEMBESIFEN
269.66 1270 (FERNEAEDH RIS
D o AT RIKAE 5 Ry B BAE RIS K
FRAT IR At UL« I HAC 8 ) AR FIUAT 2 0T
I ASE TR At S ASE 3 N AS 1) IR AR 7 A s ) 45
FHE, A RNE R b R R BT 6 55 420
B RSty oAb SIS R A R AR A7
TR RS (1 ST 7 TSR AR

it — BTG A R RS By B, R
BRI 1, 4E A ARG G5
Flak, PRUEA RS CHTT Z AT LR AL &)
HRFFE AT AT AR EN, HiE (A F
D (L2 THE I —R BT R R R H AL 5 1)
W) (AFFERE) BIH FHE S5 A A 7 L pr
Bl AFIE T OB S B HHIRE) , X eEk
A8 5 B SEA TG | A A B 5 S B R R
B ERE T T HRUE .

7. BEHE

N8 BERBRT FF R EKE.

2018—2020 4, w17 0% A i CHURr 4R
Ft, 45 0.11 ¥k, 0.26 {XxF1 0.32 k. 2018—
2020 4, A FLEG A CRRRBHE G, )

49 0.12 ¥k 0.23 XA 0.25 . SFRATIATEEA
F TR, AR 48 R AT R A K

%14 2020 SF R ATk 8] 28 2 R AT R L

(#45: k)
AR | FREARR RSB AEE aRTARE
TiEA 0.31 0.28 0.23
E A 0.38 0.36 0.28
TR i e 0.25 0.23 0.21
A B 0.24 0.18 0.15
AH] 0.32 0.28 0.25
A7k 3 0.25 -- 0.18

E: L A TRFa, ERABAHIEY R A Wind, Wind i+ AKX 5 5eF
R EAKAEYHFER; 2. ATk PR 6 Wind B3 PR £ T8 %
it 3. “TAA” AT AL LA NG W RAR, CEREH AERAL
Ak 37 R RN B) 6 T AR, CARFVER” PR A) KR A3 MR SR B AN AT R
B ey AR, AL B AR B s A PR 8] 6 A AR

Fort kR Wind

8. RALK

NI RKKELERAR L RLE, BEF4
BATITLER  H B EHIE.

O KGR AR g Tt FE DA SEELA
AN GHEK A B bR, 1 H, B D5 = SRl
BRI, AV I8 AR A 23 i m) “ R s 7
HATHAS, FEEHs E R

PR NG T, A FDE R T AR A
IS, IR AT S, RN . 7=
BT, ~FRNGIETY, &R,
EIRA T ZE, HEH R . 2= B KA B R
B, FRor R SRR, BETE AT, N
SRE RS TR, SRA I A B, S T P AN A A
KAk o AFPR 4k SRR LAE B N B =R
LSS g5 b, P, AR R RIELE, &
IR EAR TP E, DA IR E [l 1
ST 47 T 37 X e

WA SR TH, A DR S kD NI 4
EEL, IR ESIAIEK, RSN, A
UFERS ATBURI %5 2 F %5 . AR 2 K )
PR ETIRIE, o M ERR TSRS,
FEIn R g 4 i e, AL BT IR IR R RE 7T, 2GR A F
55 4500, A RNESS R RS AL SR 1T A 11
B HE

www.lhratings.com
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I\ WSt

1. W4st

N FE SR 2018 I SR S s AR 2
Ui 55 By CReREFE S 40O B IR BT itk
TR B E 4518 A RN 2019 4F K&
2020 MM SRR A LG ST E S AT CRpik
AL IR I R T AR TR B
HiFghie; AR 2021 4 1—6 AW S HHERE
BT AFIE U0 SRR R IAT (ol
THAEDY gwi. 2019 4, AR IHTUEHY 25
KFAT], FEH 2K FAA: 2020 4, AnE
0 BB 7 ] 37 R GE B3 n 36 %
W GERE LT ARNM 1 50, Wb 12 X
T GEESERED 6 XK. @b &b 2
K. B EAERERD 4 5. HE 2020 F
&, AnlEIFEENEA AR 214 %K

A 2020 FF S, A A A FF T L4 5775.88
1255, P &4 1640.22 1270 (R /b BUk

FA 25 88.76 127805 2020 4F, /A FSLHUE LI
A 1313.76 1275, FiHE LA 323.69 14.7T
B 2021 4 6 FJE, A\ 51 241 6222.39
1275, P &R S 1787.30 1278 CE /b B AL
a1 90.59 1270); 2021 4 1—6 H, Aw|SLE
WA 705.73 4270, FiE ST 174.26 147G .

2. FFERE

RE&FF A MARR G Y K, A8 K= Ak
Bk, TEEMARDITEHE;, KETR
RBEFIK, RPRELAR, 2REGHFEE
BXO R, N8 RBEFERMAER K. 2020
B, NE RFM B IR, ARG,
28 BARFE T R BSF

2018—20204F K, [ifi# 2 ) IF K AUAEY K,
AT B BRI, SRR A1 K21.34%.
A 20204F i, N F WP AR AR R K
22.93%, BEFERIS AR AT N

K15 NEFFEEMR (A5 LT %)

. 2018 £EJE 2019 £EJ& 2020 £EJ&& 2021 %E 6 A&

2e &5 s EL &8 s EL &8 fil=A &5 il oA
WENHE = 3583.43 91.35 4326.00 92.07 4896.66 84.78 5278.27 84.83
Hemg4 518.31 13.21 656.17 13.97 755.67 13.08 792.32 12.73
HABRIWGR (EiE 509.09 12.98 644.88 13.73 898.12 15.55 1318.85 21.20
b 2397.21 61.11 2752.45 58.58 3026.35 52.40 2876.85 46.23
BB 339.21 8.65 372.43 7.93 879.22 15.22 944.11 15.17
Gy = 276.60 7.05 293.06 6.24 713.58 12.35 761.23 12.23
BB 3922.64 100.00 4698.44 100.00 5775.88 100.00 6222.39 100.00

E: BdREA R AR EB T e B
BBRR: NI MHRE . RETEEE

(D Fshzr=

2018—20204F K, A wliish vt r=iE s K,
EEGIK16.90%, FEABRTESE. £k
e H A ROSGR S5 K BT #220204F )i, A
R AN T R AR K 13.19%,  #4sn T E
Fis o

VREE SIS BT CRERIFE A0 BT, AT
2019 “FAEF i HLI

B2 AZE 20204 KA 8] FHh T 75 MR,

A BAES
4.43% 15.43%
H A F
et
18.34%

7
61.80%

Ttk BRAETEARIEA 8 Tt iRE e
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N5 i A4S TR AR

2018—2020 4EK, AR EMBEEFHES
PR 20.74%, RZRFEMKES, FEAMHER
AN BRSBTS . A 2020 4R,
AT IR B4 755.67 1470, B EFREK
15.16%, 2 F] B2 T BT <t ERAT A7 O oAt B
BRI, HA AT /7K 754.60 14T, BAITIES
i M BE 4 S M A2 PR 1 B 1T B2 4 6.34 147¢,
SEBRBAR /N o

2018—2020 7K, 2 F HoAth SO DLk 1
K, FIE AWK 32.77%. 2= HAb YK E
FONRBITERF, RN EERAFERN
[ P47 B AR P L A1 e 9 st b 55 1) I 55

Oy S A [N R R 1) v [ A 5 ™ 5%
RV T AR P T S . #E 2020 R, A
F) HA RISGR K [ (B 887.94 27T, X B4R
JEHK 38.87%, FERKR. RIESE. 14
T G S I A 8. FAth B USCRR 32 2 P O BG
AR (i 91.95% ) FRE 4 g 40 4% FH 4

(5 5.81%) FIAMTAE R (7 1.91%) FIRL,
XA F BT — 2 b . MK, oA R
b LRI Y 54.78%. 1~2 4F 5 35.30%. 2~3
i 4.28%. 3 LA I 5.63%. 2 F]HARMK
FOFER R L4t 496.01 1278, (A
55.86%, FENKETTHERKK.

%16 BE 2020 4 & 5] ALK AT B % B (B8 12T, %)

B TR 33 &8 =4 IR

s o G A B A B 14N 425.31 47.90 PN IS

g RN A RRA ] 14D 20.45 2.30 RIRAERK

A LT A 7 5 b 7= R AT BR A 1LAEBA 18.23 2.05 IR

T EESNR A R A 14ELAA 17.12 1.93 RIAER

PRI UMD HRRA 14N 14.90 1.68 KIRAER
a7 496.01 55.86

E: SRS ARI A EAERE, TREAWEEINTHR
TR N8 M SR

2018—2020 K, A FEFHIKHIEFEY)
HAEWK 12.36%, ZREHEKEH, TERA
)RR b HOO A R T H $ N RS i SR
M FTE. #A 2020 4FR, A AAE SR ANME
9 3026.35 14T, B FAFERIGEK 9.95%, FEH
TR A (5 87.45%) FIFF & 7= b (1 11.79%)
PR, ATHRAF TN & . AFITFRIE =
T AE B T s . R s AT L A2 1
BRI BESEOR, A RAE BTG — & 1)

(2) HEmahEr=

2018—2020 K, AwFARRANTE - HEHE
AHK 60.99%, RPOEMKER, FERERE
PE G5 HU= BT L. AE 2020 4R, A AR
BB A T 879.2244. 75, B EAF I K 136.07%,
R RN~ B o

B3 R ZF 20204 &) A A3 T 75 MR
HitPES  Hit KEREE
i{i;ﬁ 3.96% )ﬁ-fr
7.81% 7%

BEMET
81.16%

TAPRR: RS TASARIE 8] F it iRE 4632

2018—2020 R, A R FEY)
HEWK 16.82%, RZEFHEKEH, FTERA
A 5 H AR A RS R H IEWHE 2, b2 K
B L DL AL RS 1R R A U 2 4 B
o #E 2020 K, An KRR T 62.19
256, B FERHK 2457%, EE AL R
BN A BR IR B 17.14 120 TS

www.lhratings.com
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2018—2020 K, AR (3%
ARMEETE) REMK, FHEEHK
60.62%. A 2020 I, A FHE MK
M E AT 713.58 1470, B FAF KIS K 143.49%,
F B AAWIE TN 272.10 12 T0R1 2 SO 1F
{38 {Y 148.42 1270 8. # 2 2020 K, AFH

Bt B e K R A E 370.25 20T, Rit
WH % 92.73%. MIXIk A, ArFHEERE
= FE A T Ab T OKINA 354.74 12.70). b
# OKIME 164.11 1270) AR OKmE
27.84 1¢.70) Wt (MKIEIME 27.74 1278) VLR
il ORTHNE 24.66 1270), HAFEA TR
b TE W | a4 /NI K ' 7 g o= Ve s <X VA
— TERW, XA .

A 2020 F K, | HA AR RN B 68.64
2.7, B FAERIG N 68.10 1270, TE AR
1% 68.00 12 TG ZFEHEHFTEL, FE XS A — &
AP N AR LR, #E 2020 R,
N FRE KT S 22 BRI D5 = A R A 7] R IR FE
BEEK 29.00 42,75, %F AR S B B A PR A 7 R
ZEHEDTIK 18.00 4270, X 5 Hh it it B s th = A
PR ) R TR FELTEK 15.00 12.7T

BE 2020 ), AFFWES S RE RS
T B ERE 4 5511 52 PR A B% T B8 4 6.43 {47t
PRI A S B 7 D Rk A G 1T 52 PR AR 5 % 12 s b =
83.67 1276, A1t 90.10 127G, (5¥EFEEER L
%24 1.56%, SZRR AR F K.

B 2021 - 6 FIS, o~ B 77 S 6222.39
12756, B EAERIK 7.73%, T8 &R HAh M YK
CEUE) AL AR B 5= KRG K A . o,
WMBNTEF7 17 84.83%, EMBNTE ™ 15.17%. A
AR LA BN B N, B ES M R AR AR
AR,

’

3. FWALM

(1 &R

OB A H AR B R EAHE bR S,
HARH F SR KRG B R EANMAMETF
HEFR AT QHE LR, RERTBAEH
RE.

2018—2020 K, AFRPrAENGFEBHE
AHEK: 23.79%. B ZE 2020 FJE, A F ATE EH R
7N 1640.22 1276, % LAERIEK 28.88%, F
BLR AR BRI AL 25 A s G K s, B
H, JHJE T REA R BTA ARG 9 1551.45 1476,
i HEh 94.59%; A HJE T REA T IATA E L
ai HRA) A 2 BOR SIURCBE AR (7 12.89% ) HiAh 25
Al (7 8.95%) FARAF (15 2.85%) Fi
RAYECANE (5 74.93%). #ZE 2020 K, A
a HAh g &Ik 25 138.84 1278, W LAFEMK
400.71%, FERZRAEIH A AIGAE T AN i
B TE & B RBE P b 1= P AR VA G A TN
fhZr AU B H ATl

BE 2021 4 6 HIK, AFFTEENG G
1787.30 176, B EFIREK 8.97%, FERA
A3 BERE R 3G K B 8. e, 3@ TR A = B
A HREE N 94.93%, DER AR HEEA
5.07%. A& T B A ® BT A # A & 1696.71 12T,
SECFEA . HAth 25 B RS R A 23 BE A 4 3
11.79%. 8.13%#11 77.13%, A %5 k2 g MEAT A A7
o

(2) ffit

N8 & ALK, AT A A4
BAT#A £, HAEBATRAE KR, TEAHAX
Ry A B R AR RZK; A EMFHFEHK,
{2 BT RARAR 5 e A 987, BRfE
SABLEBARAR T Bt 5 4HEHE.

2018—2020 K, AFMFFEHEEGHEK
20.41%, EZEHEKEH. BE 2020 FK, A
"] G E it 4135.67 1470, 5 EAFE RIS K 20.72%,
FERMN GG TR b, Wshffih
79.18%, ARIRBh M5 20.82%, LLREN TN
*.

WEN T, 2018—2020 4EK, AR
FAELE A K 19.06%, 2BEKEH
B 2020 T, ~Anlishfifii 3274.69 147G,
W AR K 17.05%, FERMNATIKE. HAih
JSLAST R A — 4 P B A B AR 30 7 53 38 I B
BN A B DA TSGR I (5 31.39%) . JRi Ak
A 12.36% ) FHAD N AT G 1l 42.93%)
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2018—2020 7K, /8w RAT K s s 4
S E A1 56.45%. HZE 2020 IR, AN
{1k 404.91 1276, B EFREEK 50.21%,
LR TR I MPTE. A 7 NA K K 32 22
TR (5 91.81%) A LAMERE4E (5
7.24%) FH%.

2\ 7] ISR I N TS R A s . 2018
—2020 AR, A TR I 3 B A G K
4.44% A %2 2020 )i, 2> | USGR A 1027.93
1275, B FAETRIE K 4.78%, B TR K& b

AT B E 2020 4R 8] Epb R A

K (15 99.24%).

2018—2020 AR, A HARLMN AT FELE
GG 15.74%, RRFHKEH, FERKE
TR K TS #E 2020 IR, A HAb
REAF R NS AR B N A D 1398.46 42,
JG, B EFERK 17.07%, FERNRETER
3K 1245.62 127G, I F B 4 AN TR E L
FFRLE, XA TR RESEBR e AT B ST 2
) FAR LA 3R R AR BT T4 L1t 415.44 127¢,
HEERN 29.71%, EENSER TR K

AL BAE (R4 AT, %)

BT AZFR 133 &/ i IR
HhE IR SRR A R LA 142.11 10.16 | VAL B4 SORIAER
HiERE (G AIRAR 1R 119.88 8.57 RERFER
gl (5% AIRAF LEBA 60.16 430 KB
TN 25 22 st = I R PR A ) LEBA 50.16 3.59 RERAER
iR (L) ARATF LEUA 4313 3.08 RIRAE R
e 415.44 29.71

i AN BE)AUIEHERE, ERAUEENTH
FoAH kIR A5 AR

AR B G H, 2018—2020 4K, AF]
s R E A1 26.01%, 2IRFHK
A, FEAKETIG TS #Z% 2020 F
&, A ARR BN 4% 860.98 14 7T, B EAEKY
K 37.07%, FEHKMMERK (5 71.83%). M
gz (i 17.07%) FIEBREFTFRL 6
11.09%) H45%..

2018—2020 K, i~ ml KA o G4,
EWEAIK 38.17%. B ZE 2020 FIE, Ak
HIfE3k 618.48 127G, B FAFKHEK 68.02%, =

RN F A T R B Rk 0% 5 SR 3G BT £
A F IR E R 32 B ME AR RIS, R
P A FEAE BRI, A F KR 1~2
ENFIAEHE 44.96%. 2~3 EN BN EH L
31.84%. 3 FLL L EIHHEA Y 23.20%.

2018—2020 AR, AFNAMHFFEE S
% 6.75%. HE 2020 K, A A RATFFRK
M ZR%0 147.00 1476, B EAFR R 27.95%, F
AR S A F R AR
K.

%18 HZE 2020 R E) AR AR, (#4520 . %)

3 B
%o EEME | EEHE | BEHE | RESE | BARE | GoRER éggﬁ
19 i 01 2019/01/22 2022/01/24 2025/01/24 20.00 20.00 3+3 3.47
19 i 02 2019/01/22 2024/01/24 2026/01/24 15.00 15.00 5+2 3.75
20 i 01 2020/08/14 2023/08/14 2026/08/14 20.00 20.00 3+3 3.20
20 h¥F 03 2020/11/09 2023/11/09 24.00 24.00 3 3.40
20 T4 MTNOOL 2020/12/14 2023/12/14 15.00 15.00 3 3.60
RS L Sa A yEvEvER
Y BT ) 2020/04/28 2038/04/28 23.01 23.00 343 2.50
TR 2 BT
o 2020/08/17 2023/08/17 30.01 30.00 5+5+5+3 3.90
ST
it 147.02 147.00
KA IR BAFATRAE AT oA 252
www.lhratings.com 22

AN\

n

~
A

y 4

~
~
oy



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

2Bk FAE AT R

2018—2020 AR, 7/~ w] i LE Fr A i etk
K, EHEAHK 39.32%, EERATH
1B AR 5 T B0 g 27 I 1 22 S T . A
%2 2020 AFJES , 23 7 38 ZE Fr 49 B 47 £t 95.5014.7C
B R K 70.52%.

2018—2020 FK, ~w &S 2 HN
532.74 1.7t 685.87 {Z.7tA1 1070.79 1276, F35)
HEWK 41.77%, 2PEEKER . #E 2020
IR, A A S ARG K 56.12%,
LR A SR IR B 00 H RS
A A B Rl 75 SR T Hob, KEIfSS G
72.38%, FEHAMIS Y 26.72%, s HARSE A
HH, 2018—2020 £, AFE B EAMGERS AN
72.71%. 72.91%#1 71.60%; 4=#Bfii 55 % A4k Lt
35N 33.23%. 35.02%71 39.500%; K- Hfii 5
ALK EEZ 55 31.53%. 31.01%F1 32.36%,
it & ARIEFE T, AR R EBUR/KF B 55 45
UALSPNEE L

A 19 RE 2020 RN ANH &AREEN oA TR
(#45: 270 %)

2IHER B EH s
2021 4 286.17 26.72
2022 4 278.08 25.97
2023 4 248.99 23.25
2024 4 K LAJg 257.56 24.06
a7 1070.79 100.00

VE AT B SR R R B B0 A ARAE ) FE AT B R = £ B 2|
B; At HE SR AN RE RS ENTH;
FoAH kIR A5 AR

BE 2021 5 6 HK, &\ £ fit S 40 4435.08
.75, B FERBK 7.24%. Hd, wEhibih
79.26%, AEishfifidy 20.74%, fFifisiii b
ERASEA K . #RZ 2021 4E 6 A, AF4H
7145 1146.15 1470, B AFRIEK 7.04%, FE
RN FELRAT A AR LSRR TR 8 5E 4
TGS BT E . b, JEI6 45 354.54 12t (15
30.93%), % LFERMK 16.12%; K64
791.61 1270 ( 15 69.07%), i 4RI K 3.41%.
BE 2021 9 6 AJK, AFIBETHGE, 26
25 B A AN L ZR A J 57 55 T AL EE E 0 i R
71.28%. 39.07%#11 30.70%, % 4RI F

0.33 1A 7 A.0.43 40 EH 0 ST L2 A E 5 04,
55 A B st

4. B Ffe

2018 — 2020 4, 2 &) & YA Fe s F) EM
bk, FRAEMNRARE, SEEF
MR B IR MAZEARES, HIRBA B RIR.

2018—2020 4, ~wlEDIIAPRIEIE K,
FEHEGHK 78.81%. 2020 4, A& SLlE
N 1313.76 1270, [ALEHEK 30.61%, FEAR
AL T H SE BT EG R, AR SRR R
246.97 127G, [AILLIEK 21.32%, HElE/NFUN
R

WAl % F 7 TE, 2018—2020 4E, /A ) ]
oA BTEN, I E G R 0.55%. 2020 4,
A AR ZR A 25.24 1270, [FHIEK 30.53%;
H, B89 19.44 1270 FH A 11.0512
JG W53 F-5.35 1470, 2020 4, ~aE1EEE D
FFIEL 3K 20.99%, 2% R /A A 2 4R A B RS
B InETEL; A ELPR K 4.75%; W55 9 A
H, FE R A RN BT

MAFER SR E, 2018—2020 4F, AF A
R EZZW R (B RHEA R E T = R
PEGSHU= 28 SRAMEAR ) BN 12.79 4276,
17.06 {270 1.88 127G, o AAEEMLFE R
Hr N 8.65%. 6.33%F11 0.58%; /] HEE UL
a0 B ERE R E A B T e as, A
N 4.07 1276 5.52 /20 17.18 {276, &4
SEENLRE ) L E > AN 2.75% . 2.05% Fi
5.32%, ~ SOAME AR B a8 A BT U A X LA
TR — 4 78

M FIFEFR A, 2018—2020 4F, A+
BV A RS TR, 2020 454 7 & AEZ
25.02%, [FLL TR 1.31 NE s, FERAA
SERETIH BRIR FREATEG A SR AR R
AN P2 0 5 9.42%F1 15.06%, 437l
FIEL R 1.20 ANF 4 AR 0.94 ANF 43 0. AT
FlEFa bR BA BTN, (HEAR SRR KT
SREATIAEE, R BT R RE T 1R 5

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

2Bk FAE AT R

%20 2020 R 4Tk 8] B A fe H At e tE L

(#f5: %)

AR HEEFE | BRETREE | SREREEE
Tikk A 29.25 4.65 20.13
IR 29.23 5.92 22.38
TRFIR & 32.56 4.90 17.22
46 B Hh 23.68 1.37 9.59
AFH] 29.08 6.07 16.59

[RIAT ML A 7 4L 24.88 151 6.13
E: 1. A TRFatik, ERADEHIEY R A Wind, Wind i+ AEAX 5IEAH

it FAXAGEYHFEF; 2. AT P40k A Wind B3 = P iR £ A3 %
it 3. “TAH AT A LB RG] 0 AR, CERLRT hERL
Bl kB R AT PR E) 6 AR, CRAIZR” ARAR AR IR S RN AT TR
S e AR, “HIR B AR B b ds A PR 8] 6 B AR

PR Wind

2021 F 1—6 H, A& LIENIR 705.73
12,76, IR 72.79%; SZILA)E R 174.26
fe.76, FIEEK: 78.34%.

5. WAR

ZRERARREERNG YA, NE%
BMANEAEHRK, 2020 F2EHALK
BASRERE, BEEHFRERNMARA
T, LB THR A BFRTE SR
HEFABR T EFSHH A, 2020 FKEZF3H4
RERBIABATRK; FREHRERFE
BANE 2020 F3 FNAMBK G K, AN
8 EWBAEFRAGTFLEER, DEBAE—
A BTE R,

%21 N IAREHL (FAi: A7)

B E| 2018 4 2019 4¢ 2020 4¢ 2021 4£ 1—6 B
ZENENIETRN N 4706.64 5192.91 6286.97 3215.23
LENG B IGE HN T 4780.28 5059.19 6359.55 3205.51

ZERNSHERM -73.65 133.72 -72.58 9.73
BB E A RN 60.33 13.72 19.84 4256
BB I ER /N 10.26 4.89 169.72 41.78
BREI B ERME T 50.07 8.83 -149.89 0.78

BREI RIS BRI -23.58 142,55 -222.47 10.51
BT B IE TN/ 253.87 261.31 576.77 344,61
BB IER /N 131.65 183.73 255.61 319.48
ERENUEREH 122.22 77.58 321.16 25.13

TR R: BAETATARIE A 3] W S-4R 23

MG ETESIRE, 2018—2020 4, A4
ETESIIER A BT E &K 15.58%. 2020
SEAFEEE SRR LG K 21.07%, £
TLRRHICEN S A 4. RIE S5 K AT
2018—2020 4, ARIEETESIETH EF
2 AEHK 15.34%, 2020 FE4E TGS PLEI T
FLH K 25.70%, FEERATHIS RIS, fRIE
G MAFERFE SN Z LR R,
2018—2020 4, ARIEEEHIF AN LR E
A BT s, 2020 4F RN N

MILEIESRE, 2018—2020 4E, A#K
TESIM RN EW N, FHWEE TR
42.65%. 2020 4, A wFFIEEI LM EF
FLIG e 44.57%, = RYL R E RIS
HAR A ) B A B A7 WA 1 P IR 450 0T K P

#; 2018—2020 4F, A wFIEAN I &
AR, 2020 FEHFEHUESRHE A
169.72 12.5¢, [AIELIEN 164.83 1270, FERH
W ZAEDTRE A SC AT HAh 5 B0 A S I
U AT HE RS 2 . 22K H
T BTt AR [ e %577 . TR B L&
HARK AT = AT RIS e . 2 IR R
20, 2018—2020 4F, AR HBGIE BN A I
SRR AN 50.07 127G 8.83 12T HI-
149.89 127G, 2020 1%t H MR K

% IS BT I 4 & U7 T, 2018 —2020 4,
VNI EZY =@ 1E5 - S TmI B ot o S L5 N
RE GRS AT RN BN, 2020 4F2K-
222.47 14T

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

2Bk FAE AT R

ME R ESNIEDLE, 2018—2020 4E, /AF]
FERIESNMERANETHE GHK 50.73%.
2020 4, A% GG B LA ON [ B K
120.72%, FERELE Y K8 5 540
M A4 24w IR 25 9% 70 FE st 2018 —2020
W, NABRENIEREEFYE A K
39.34%, 2020 4w % BEiE ) B t A L 3
1 39.12%), F= B R LA 5t 55 MU AN AT £, 2018
—2020 4, AFERIED) LIS R R
SEIFRAIRES, H 2020 4R 15 N U R IESE T .

2021 4 1—6 H, AR&GE AN
R ARl REE LI RN RE S NI & e ) T asda
(VIR B AR AR /N, 2B B2 s 30 AR 1 3
S E AR o

6. 121w fe

2 S I BRI R ) 3R 5%; sRe
JE B A HF AT kAL L3R EHALS,

N B) BARARAT 58 J) MR

MR AT e 148457 2018 —2020 2K,
A TSR BT TR, ) bR R T B
SRS LR T, FERAF NG
KIEHEFTE. % 2021 4F 6 K, ARKE)
b, A b SR RN 40 157 45 b B AR R
G BTt BARE, AR GTRE IR E.

MR RE 1iR bR A, 2018 —2020 4F,
/A H) EBITDA FRgK, 2020 474 332.46 12
JG, ALK 20.80%; FHH, #7IH A7 0.03%.
PEES & 0.06% . TS P AR ST G
2.547%. FiHE 405 97.36%, 7] EBITDA LA
FIE AN T . 2018—2020 4F, /v7 EBITDA
PSR IG K, 2020 4F0 7.75 1% 4iBfH
% EBITDA #3) NB&, 2020 44 3.22 %,
EBITDA X 23 H A5 55 1) DR B R B 5 v o
BINE, AEKEEGRE IR .

R 22 NEMEFR 54T
=] HE 2018 4 2019 4 2020 4 2021 %6 H
TELER (%) 155.12 154.63 149.53 150.15
HELE (%) 51.35 56.25 57.11 68.31
VR AT WA =L —
ZEMNERN AL (%) -3.19 478 2.22
W6 (D 13.04 5.77 2.64 2.23
EBITDA (fZ7%) 162.69 275.22 332.46
KR RE I s SRR SSIEBITDA (ff) 3.27 2.49 3.22
EBITDA FlEf54 (£ 6.93 8.49 7.75

FARIR: BB TASARSE 2N 3) M 43R 432

#E 2021 4 6 HIK, AR K&Ta LG
HRATFRAZ AR 29 2300.00 127G, AAE FH %
274 1066.00 1275, 7] [l FE R 5 UEiE i .

A 2021 4 6 HIE, AFRXGIFEESME
AR GRIL T 70.90 127G, &5 5577 LU 3.97%,
A RS RIS A ML B A B HEAR s 23 =1 A T i s 7K
VN ) AR AT HE A R B AL 4H LR R 09 N R 1T
283.84 1¢.7t, i HATAMWANR KAL),

#E 2021 4 6 HIK, AFATEHSLTMY
i) ] B 2278 J V55 IR O S8 1 B KR e v L
BATEAL

2 PERRAER Y AR A F AR

7. FNE) WS4 HT

HNE R RAEK, B IAER
X; AmEERK, ERMGEFARREF; kA
AR, BA TRk FHTO8)RTRF
Bk ; Z2FRARTHFNL RN EER
X, FEFHANEAFLE N ERN.

PP 510, 2018—2020 4EK, BEAF T
MK, FEESIK 25.46%, FER
Fo ORI K. #2020 R, BEAH]
BE 7 A 2584.85 1.7, 1 EAFIRIG K 26.71%.
M F= e MR E, BEAE B R sl 5 b
86.03%, IEMANTEF= 1 13.97%, LLIRshTE = A
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China Lianhe Credit Rating Co.,Ltd.

2B R FAE BT BRI

Fo o Ho B Mg S Al R ISCGER | BREROK, 2020
TRy 302.86 14 TN 1844.33 14T, BEA
) FCAh RISCER 32 B R T KK

fff 710, 2018—2020 FER, REAF M
PRI, TR A 33.58%, FER
Fo A RAT R, #Z 2020 4RI, BEAF]
T ANSE 1943.76 147T, B A ERIG K 35.72%.
B mfafiehimah i i 76.16%, RSl fifi
i 23.84%, LLshtiGiAE. sl st DAHAD
RifFFEK (1262.58 12.70) Fl—4E 4 2 AT SRR )
fifst (213.92 12700 A BRI LKA
K (367.311270) MNATfiZF (94.00 1278) K
F. 2018—2020 FAK, BEA®E B
9 66.34%. 70.21%#1 75.20%; =¥ 25 B AL,
Eb 243 51] 9 35.76%..41.23%411 51.30% . B AA

B A RS G, BRI

FEHER ST, 2018—2020 4FR, REA
A A ERGER K, FHEEIEK 7.69%,
FEZRSRCREGKATS. #ZE 2020 FK,
BEA R A Z B2 641.10 1270, & FAFRIGK
5.50%; B} FTA A B B SR A
31.20%). FRAF (5 6.89%) FIAR5rELAIE

(15 60.90%) #41%.

5510, 2018—2020 4E, BFAF BN
NN 1.49 1276 1.61 A2 70H1 1.89 12.76; #%
PN RR 7379l 25.27 4476 51.57 {2 J0H1 23.30
1276, EERNX T AR E GRS ; HFE
3N 26.53 1470 54.21 1. 76H1 23.35 17T . [H]
1, BEA AR 2% 23 0°8-0.26 1476 -1.98 14
JUAI 0.82 f¢.7T, BEARIMS AN, FER
ZHEOEHCR S H 2018 - J5 v AW 55 2 L R]E L
NPT BI6FE, BPARFNEEERE TXF2A

AP A RS

4T, 2018—2020 4E, BRARIAE
TESNBLE IS 26.58 1276 -129.63 12
TCHI-64.17 A0.TC, WEANER; BEHEBNIET
i N-78.88 14 7C+ 100.73 12 ICH1-147.26 12
JGs BVHESN I ERAAE N 64.08 147G,
101.11 fZJGH1 249.34 {470, BAEMK, FFeh
HRAN, T2 RIS A K S

L REARSFEEREN D

AR H A AT S AR R,
INE] B EFHEHREFRNEFEBITDAN A E65
FRB R A IRIE,

1. R AT A8 A 5097 h

B 2021 4 6 HIK, ARl 4k 1146.15
.75, A KAT FF AT 29.00 27T,
X o8 mM S AR R AN K

L 2021 4 6 H I 55 5 d R . Rk
FEREIFHIN 29.00 1278, ARG EITE,
TEHABR R FIEL T, AR = e, 4
A3 55 T A L3RR 5 45 BT AR A LR 4331
N 71.41%. 39.67%#F1 31.47%, Z» W KRATHT b
F0.13 AN E 4. 0.60 4NFH 4 A1 0.77 AN EH A
B S TAEAEA K. R BRI R S R
S TEEE AR5, Tt SEBRfi 55 7 AR B0k
KT iR AE .

2. RIMFAAZZE G ) AT

2018—2020 4, ARAEESHIERNE
FI EBITDA ¥ AHAA ml 519778 i i35 4 TR
mKE, PR RE IR

£ 23 AIARAREERE ) R

Ei=173 2018 4 2019 4 2020 £E
LEVEHMERNE (LT0) 4706.64 5192.91 6286.97
LEFEIPERNEREER (B 162.30 179.07 216.79
LENHEH BT E T (270 -73.65 133.72 -72.58
LRI TR TR (D 4.61
EBITDA (1Z71) 162.69 275.22 332.46
EBITDA {REEfEH (£ 5.61 9.49 11.46

AR BRATASARIE 8] W 43R 4632

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

N i S TR AR

+. i

O FME N B AR A RAE BE N I B AR
TG, HEREIMER . AT Rl . AFK
FEFE M RELR SRR ) [R5 1) A%
Hilfe /1, BANRE IR M TUH & oAb, 4k
HRTE— . ERIRTE, FRERE R R4 T b
HARENNIRE J150. IEFR, A a8 SR g1
K, TeMBEe s, MR, W R
BUORRRE . R, BRA BHE ORI R Ky b =
T HIBAT AL — @ A M DA A R E—
(I H B F D 5 4 7 SR A5 R 20 A FE
RIS AR 0

N FZE TG BN A EBITDAXS A
Wi E G ERE.

ATV R DU BB R RE S 1R 9,
{5155 AR s Bl A R 7RSI H SLBLAN & I 7E
I H MIZ0 R T, A "N RS K B R R A
BRI S B EXN AR KR R E
NERE .

H TR A B AR AR DA B AR B 5
LR ST ZEA VS, BRE B E IR, AFE
A5 AR ARARR , A 55 95 1 HA A B 230 1) IR
WA, LAt .

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd. B R BAT TR RAR L

Bt 1-1 &= 2021 5 6 ARl & REEBIR AT ARINEIE

| hERFEAEIRAT |
[ 5631%
| PEEABHERLD (601668 SH)
[ 100%
hE g ERE A R AT
China Overseas Holdings Limited 100%
RERERRALT
51.32% Silver Lot Development Limited
PEEI RERRAT 476%

China Overseas Land &Investment
Limited (00688 HK)
| 100%

‘ Hainan Ruler Limited ‘
| 00.00008% %
PEE AR LE

Limited
| 100%

| hEtlEESEERAT |

FA R IR 8] R

BiifF 1-2 &= 2021 5 6 ARkl & REEBIRARHAZRE

thigE A EERERAT

o 5 EFES
BREEAR
|
VR S N G o oo
slAalw slglzleslelel  lzlglzle a2
alanls = |lalzg gz |8 plaglel x| )@
glafjaluwlsnlaleslez]ls a B B B B B W
B B 2 g 8 B | B |8 gk 5 B B B A|S
BB OB B BB B BB g BB BB BB

AR RIR: 8] Repk
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China Lianhe Gredit Rating Co.,Ltd. B R BAT TR RAR L

B 1-3 & ZE 2020 FRF BRI A% REZABFRAFR

FEFAABNR
R/ il (%)
TAFEH FEZEH A My 2545 o i

BRI gt~ A B A ) I I P R E 75 25
TR PR T R IR A E e} e} PRI R E 100
i QLI ARAR TLHH TLFH PR R E 51
VERH A2l it = I R A BR A 7 LM LM eIt R 100

HE A EFA R AR Jext Jext i L AR - 100

AEET I E R B T R R A ] JE5T JE5T R L= - 80
H b (I AT 5 3 T R AT BR A ) JHp AR L et 100

FE 58 3 M T R AT PR A 7 L] EL] IZE i - 60
VLBH it I B AT BR 2 ) LM TLHH L et 100

K&t =GR A K& K& L= E R 75 92.5

FARIR: RO TATARIE N 3) M 5404 32
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Bt 2-1 EZMSBURRIERR (otnn)

W H 2018 £ 2019 £ 2020 £E 20214 6 A
A 55
WEEE ™ (Lo 518.31 656.17 755.67 792.32
B (27T 3922.64 4698.44 5775.88 6222.39
B &M (feoo) 1070.35 1272.67 1640.22 1787.30
LIRS (1270 39.75 113.74 286.17 354.54
K% e 492.99 572.13 784.63 791.61
EHfi% (27T 532.74 685.87 1070.79 1146.15
N (2ot 410.88 1005.89 1313.76 705.73
FIE B (278D 148.22 270.39 323.69 174.26
EBITDA ({Z75) 162.69 275.22 332.46 -
fEE AR (47D -73.65 133.72 -72.58 9.73
B =t
AT A . (O 0.13 0.25 0.28 -
B AR A (VO 0.11 0.26 0.32 --
R R ERE (UO 0.12 0.23 0.25 -
MEWANL (%) 210.72 129.88 113.27 118.88
EDANERE (%) 37.87 26.33 25.02 24.61
MEAWHE (%) 7.92 10.63 9.42 -
FHEI R (%) 10.52 16.00 15.06 --
KIS AR (%) 31.53 31.01 32.36 30.70
S AR (%) 33.23 35.02 39.50 39.07
BErEAGE (%) 72.71 72.91 71.60 71.28
mahttE (%) 155.12 154.63 149.53 150.15
WA (%) 51.35 56.25 57.11 68.31
LEMEREAGRE (%) -3.19 478 -2.22 --
WEEM6SL (D 13.04 5.77 2.64 2.23
EBITDA FIEf5% (5 6.93 8.49 7.75 -
4RSS IEBITDA (f5) 3.27 2.49 3.22 -

E: L RIRE M SR RAATIT ARSI 012, bt eI B Fe A RS L AEE R, ROERENER; 2. ARE
2018 SF WM 44045 % 2019 SFF itk HAnde; 3. 2021 1-6 A MEHIBERZF I 4. P AFHBAKIR, A TRAFRER; 5. 2020
RN G A FAT IR B &S 4189 12T, b 2274 LA CIAEEE M ELI. 1915 LA CAEZ KRBT SZE; 2021 F 6 A K
N8 Bft AT B R A B4k 4 21.98 12, A Esa MRS A

FAr R IR R TATARIE A 5] W SR e
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o8 i A7 VR RARE

Mt 2-2 FEWMEZHIELIEFR (rarw/graoe)

W H 2018 4E 2019 ¢ 2020 4E 2021 4E 6 A
A 55
WEELE ™ (Lo 196.14 264.95 302.86 368.34
B (270 1642.16 2039.90 2584.85 3156.84
B &M (2ot 552.76 607.67 641.10 671.76
IS (1270 14.95 73.64 213.92 /
K5 (1270 292.77 352.59 461.31 /
2% LoD 307.72 426.23 675.24 /
BN (27D 1.49 1.61 1.89 0.94
FEEH (278D 26.97 55.11 24.22 28.06
EBITDA (fZ70) / / / --
ZEMENER (4o 26.58 -129.63 -64.17 -191.38
W %1845
TBNT ™ e e (VO 0.00 0.00 0.00 -
17 B A e i (U0 0.29 0.44 10.19 -
SO R B B (VO 0.00 0.00 0.00 -
BEUALE (%) 895.90 105.99 105.16 1.63
EDAEZE (%) 92.15 90.65 89.04 89.67
MEAREE (%) / / / -
R R (%) 4.80 8.92 3.64 -
KIS EAEE R (%) 34.63 36.72 41.85 /
EERS AR (%) 35.76 41.23 51.30 /
B (%) 66.34 70.21 75.20 78.72
maEtbE (%) 177.17 170.95 150.22 140.77
HAEEE (%) 177.17 170.95 150.22 140.77
gEMERs it (%) 3.34 -12.02 -4.33 --
e FHPIFS . (D 13.12 3.60 1.42 /
EBITDA FIEf5%0 (5 / / / --
A ERfH %5 IEBITDA (%) / / / --
AP RTHIB AR, R FIARRER
FAPRR: B TASARIE A 8) W S-4R 4 32
www.lhratings.com 31
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China Lianhe Credit Rating Co.,Ltd. B R BAT TR RAR L

B 3 EEZWSZEARAHTELR

EIR BN HELR

HIEFR
e RAE R AR R
SR EHRR | (1) 2 EHE: KR CRI- LD /1 11=100%
EA R NAEE S [ () n FHERE: HKE=S[(ARBIET n )N (1U(n-1)) -1]<100%
FlilE S AEE K%
ZEYEIERR
BB BURUR e EL | BN G S YK 3 4+ 2 IS CZE 45D
GRS | B A T 17 1R
SRR R | B IRNPER BR PE IR
AN | AR SREEST SR I ErENR RN <100%

BFIEIR
SRR | GRAE R AACRESCHD | A BB+ K655+ R 6155 ) <100%
PR PICGEE R | RN B <100%
EAREAR | CEMSON-E AR - B G S D 18IS N <100%
RS LEHIRIR

PR | SR T BT ><100%
SHRHTS AR | A5 (KBS +EII6T 55+ #H B <100%
KIAGE S5 AL | K65 (KIITS+IT A #E R G <100%
FELRELA | HH RBP4 i <100%

KHAZ B S iR
EBITDA F| 544 | EBITDA/RI S 3 H
4545/ EBITDA | 4%/ EBITDA
THAE R AE SIIRIR

MBI | BN E = AR B 7 B 1T <100%
WEE | GREVEF=& -3 FRsh 764 11><100%
LEMEWMAN NG | &8N ILEI = F IR ) 716 B 1T <100%
WERMMREL | MERE=IEMR%
e IR =10 T R 4+ 38 5 MRl v =+ LR AR
J A5 25 =R AR R 2 5 PR R 7 5+ — 4 P9 A 00 IR 30 £ 5+ A 4R
KR S =K R+ BT 7
A 5 = W 45+ K 5 55
EBITDA=Fe 2 41+ 2% FI AL F) 2. 32 4+ [ 52 2572 47 |H + e
FIE 57 H = AR 257 H+ 57 AR B2 H
N HAT Fr T HEN S, A # A =138 T B A /BT AL+ D B AL

A Y N\

y A
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