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AUTHORISED REPRESENTATIVES
(for the purpose of the Listing Rules)

Madam Ng Sing Mui

Ms. Sze Tan Nei

REGISTERED OFFICE

Cricket Square
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P.O. Box 2681

Grand Cayman, KY1-1111
Cayman Islands

HEAD OFFICE AND PRINCIPAL PLACE OF
BUSINESS IN HONG KONG
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Tsuen Wan, New Territories
Hong Kong

STOCK CODE
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COMPANY WEBSITE
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AND TRANSFER OFFICE
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UNAUDITED INTERIM RESULTS ARBRBERHPHES

XIEERRE S AR AR (ARR] - &R HH
BAoA [AEm)ES(EE)e((85g))
S ANEBEE E2021F98308 1ENAE A
(TARHE IS8R 2 R EBERERERAS %
o ERE2020F R B AR EEBIZLLBEFTOT o

The board (the “Board”) of directors (the “Directors”) of Winson
Holdings Hong Kong Limited (the “Company”, together with its
subsidiaries, the “Group”) announces the unaudited condensed
consolidated results of the Group for the six months ended 30
September 2021 (the “Period”), together with the comparative
unaudited figures for the corresponding period in 2020, as follows. K&K ZEXEREGE S EE RS AR QB 1% HANE
The unaudited condensed consolidated results have not been audited % HEER A A BZEZES ((BEEE <))
by the Company’s auditor, but have been reviewed by the Company’s &5 o

audit committee (the “Audit Committee”).

CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME
For the six months ended 30 September 2021

HHREESZHEHKRER

HZE2021%F9H308 1L~ A

Six months ended
30 September

4 WINSON HOLDINGS HONG KONG LIMITED

HBZ9A30H LLAEA
2021 2020
20214 20204
Notes HK$'000 HK$'000
FfaE FE T FAT
(unaudited) (unaudited)
(REBEX) (REEER)
Revenue oS 4 242,224 263,835
Cost of services AR 7 Ak AR (203,529) (223,176)
Gross profit E F 38,695 40,659
Other income and gains E At e A R e 4 544 33,293
General operating expenses —REERT (26,230) (30,427)
Finance costs & A A 5 (58) (123)
Profit before income tax B BT 15 B¢ A 4 A 6 12,951 43,402
Income tax expense et 7 (2,535) (3,055)
Profit for the period and total comprehensive HARMNERARAEE A
income for the period attributable to owners of EHEARNE2EKEERE
the Company 10,416 40,347

Earnings per share B2 F 9

— Basic — B K HK1.74 cents HK6.72 cents

1.7474L 6.72 711l

— Diluted — s HK1.74 cents HK6.72 cents

1.74384

6.72 78l

KIBZREBBRD A



CONDENSED CONSOLIDATED STATEMENT OF

B4R S B kR &R

FINANCIAL POSITION
As at 30 September 2021 7R2021F9H30H
As at As at
30 September 31 March
2021 2021
7202145 R 20214
9A30H 3A31H
Notes HK$’000 HK$'000
M 3E FHExT TFET
(unaudited) (audited)
(REER) (BEZ)
ASSETS AND LIABILITIES EENEE
Non-current assets I REBEE
Property, plant and equipment ME - WEKEE 10 38,943 37,798
Prepayments AN 915 651
39,858 38,449
Current assets REBEE
Inventories FE 75 182
Trade receivables B 5 EW T IE 11 87,689 106,115
Prepayments, deposits and other receivables BRFIE RE K
H b fE W IE 12 12,233 7,699
Tax recoverable A] Ug B 7 18 1,350 2,346
Cash and cash equivalents HWENIBSEEY 111,274 121,673
212,621 238,015
Current liabilities REEE
Trade payables B 5 e A 13 14,813 14,430
Accruals, deposits and other payables B ER ek
H th & 5 I8 14 33,787 31,684
Lease liabilities HEEE 398 455
Bank borrowings RA1T & 3K 15 4,792 5,544
Tax payable FE T B 18 90 4
53,880 52,117
Net current assets REEETHE 158,741 185,898
Total assets less current liabilities HWEERARBAERSE 198,599 224,347
Non-current liabilities ERBEE
Lease liabilities HEESE 312 —
Provision for long service payments REIRG 2 B E 12,555 13,687
Deferred tax liabilities ELEFRIBRE 2,034 1,978
14,901 15,665
Net assets BEE 183,698 208,682
EQUITY EE
Share capital A% 7R 6,000 6,000
Reserves i 177,698 202,682
Total equity EmAE 183,698 208,682
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CONDENSED CONSOLIDATED STATEMENT OF AR E R B K
CHANGES IN EQUITY

For the six months ended 30 September 2021 HZE20219F9A8308 IE/~EA
Share
Share Share Merger option Retained
capital premium reserve reserve profits Total
B R R

BAx KRORE S6HREE e REER st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THxL TET TET TAET TAET TARX

At 31 March 2020 7202043 A31H

(audited) (&%) 6,000 48,177 20,917 30 59,749 134,873
Profit for the period and total B R 3& | & H

comprehensive income for 2EWEERTE

the period — — — — 40,347 40,347
At 30 September 2020 7202049 H30H

(unaudited) (R EZ) 6,000 48,177 20,917 30 100,096 175,220
At 31 March 2021 M202143H318

(audited) (B EZ) 6,000 48,177 20,917 30 133,558 208,682
Final dividend paid B RERE — — — — (35,400) (35,400)
Profit for the period and total  HA /A % F & HI A

comprehensive income for 2HEWRERE

the period — — — — 10,416 10,416
At 30 September 2021 1202199 A30H

(unaudited) (RE&ERZ) 6,000 48,177 20,917 30 108,574 183,698

© WINSON HOLDINGS HONG KONG LIMITED KIE#ZRE BAR A F



CONDENSED CONSOLIDATED STATEMENT OF HHEAHEESRER
CASH FLOWS
For the six months ended 30 September 2021 HZE2021%F9H308 1IF/~1E A

Six months ended
30 September

BZ9A30H LLAEA
2021 2020
20214 20204
HK$'000 HK$'000
TFHET BT
(unaudited) (unaudited)

(REEK) (REER)

Net cash generated from operating activities KEESMEE 2R FR 30,998 55,483
Net cash used in investing activities KEZEMAZR S F5 (4,680) (3,680)
Net cash used in financing activities MEEBTE 2RSS F5E (36,717) (1,834)

Net (decrease)/increase in cash and cash equivalents R4 R EEBW 2 Chd),~

by [ e (10,399) 49,969
Cash and cash equivalents at the beginning of HYRERRETEEY
the period 121,673 40,469
Cash and cash equivalents at the end of the period HIXKIR & RIE© EEY 111,274 90,438
Analysis of balances of cash and cash ReRBRSEEYER
equivalents 2
Cash and bank balances B & MIRT1T 4 R 111,274 90,438
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL RESULTS

GENERAL INFORMATION

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability on 31 May 2016 under
the Companies Law, Cap. 22 (Law 3 of 1961, as consolidated
and revised) of the Cayman Islands. The Company’s shares are
listed on the Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

The address of the Company's registered office is Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-1111,
Cayman lIslands. The address of its principal place of business is
Unit 01-02, 9/F., The Octagon, No. 6 Sha Tsui Road, Tsuen Wan,
New Territories, Hong Kong.

The Company is an investment holding company. The principal
activities of the Group are provision of environmental hygiene
and related services and airline catering support services in Hong
Kong.

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

The unaudited condensed consolidated financial results for the
six months ended 30 September 2021 have been prepared in
accordance with all applicable Hong Kong Financial Reporting
Standards, Hong Kong Accounting Standards and Interpretations
(hereinafter collectively referred to as the “HKFRSs”) issued by
the Hong Kong Institute of Certified Public Accountants
("HKICPA™) and applicable disclosures required by the Rules
Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules”).

The unaudited condensed consolidated financial results do not
include all of the information and disclosures required in the
annual consolidated financial statements and hence should be
read in conjunction with the consolidated financial statements of
the Group for the year ended 31 March 2021.

8 WINSON HOLDINGS HONG KONG LIMITED  KIE#ZRE BAR A F
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BASIS OF PREPARATION AND ACCOUNTING
POLICIES (Continued)

The unaudited condensed consolidated financial results for the
six months ended 30 September 2021 have been prepared on
the historical cost basis and presented in Hong Kong Dollars
(“HK$"), which is also the functional currency of the Company
and all values are rounded to the nearest thousand (“HK$'000")
except otherwise indicated.

The accounting policies and methods of computation used in the
preparation of the unaudited condensed consolidated financial
statements for the six months ended 30 September 2021 are
consistent with those adopted in the preparation of the annual
financial statements for the year ended 31 March 2021.

For the purpose of preparing and presenting the financial
information of the unaudited condensed consolidated financial
results, the Group has consistently adopted HKFRSs issued by
HKICPA which are effective for the Group’s financial year
beginning on 1 April 2021. The Group has not early applied the
new and revised HKFRSs that have been issued by the HKICPA
but are yet to be effective on the accounting period beginning
on 1 April 2021.

SEGMENT INFORMATION

The Group is currently organised into two operating divisions as
follows:

(1) Environmental hygiene and related services
(2)  Airline catering support services

For the purpose of monitoring segment performance and
allocating resources between segments:

— all assets are allocated to operating segments other than
tax recoverable and cash and cash equivalents.

— all liabilities are allocated to operating segments other than
bank borrowings and tax payable.

— all profit or loss are allocated to operating segments other
than Directors’ emoluments, finance costs, income tax
expense and certain other expenses incurred by the head
office.

2.

B EER 5 BER @)

BB ETHEN EZE2021F9 8308 1
ANEAZACEZEASREVBELRD
BIBEFESKNAEERE W LAB T (B
TD(ENMEERARAB 2N E®E) 27
MATBREYRABREREATA(TE
Jol) e

mBE ZE2021F9HA30B EAEA Z X
KEZERGAVEBREMKAZES
BRRFTERFRRGEE =2021F3A
BTALFEZEEMBRRAERE —
g(o

MEERE2VNARAEEZERERETHE
BHBERME  AEEE E BREW
HEAEMASREM BB BHRE
R ZFEBHEAKNEE2021F4A1
HREMNTBREFEER - AEE I &R
PREARAEESHIASHMERRR
2021 F4 A1 B RBH 2E BB A BB F
FIREHER] B BT S Mm s R -

N
okt

BE X

AREBEBRDBUATMELE D :

i)

(1) REHLERBEBERSE

2 MZEERERS

REENMRARENBEIEER :

— BRAKEHBRARES MRS EHE
oM RBEEEADRERENE -

— KBRRITERRENRESN

EANEERZENES -

EIRRE!

— BREZME BREKK FAEHHE
X RBEEENETEMRAZIN
PREBRBEHDEEREEDH -
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3. SEGMENT INFORMATION (Continued)

Segment revenue and results

For the six months ended 30 September 2021

3. oEER @)

o EEREE

HZ=2021%9H30H 1L @A

Environmental

hygiene and Airline catering
related services support services Total
REFGER = &8
6 B8 AR 7% > & IR % BEt
HK$’'000 HK$'000 HK$’000
TET TET TET
(unaudited) (unaudited) (unaudited)
(RE&EZ) (RE&EZ) (REEX)
Revenue Wz
Sales to external customers HINLEFHE 242,224 — 242,224
Segment results DEEE 18,595 = 18,595
Directors’ emoluments EEA (5,347)
Finance costs Bh & X AN (47)
Unallocated corporate expenses 7k 5 R 1 2 (250)
Profit before income tax & FT 15 &% B )i 7] 12,951
Income tax expense FeHiAx (2,535)
Profit for the period B s 10,416

10 WINSON HOLDINGS HONG KONG LIMITED Sk JEZIRE BEMRA T



3. SEGMENT INFORMATION (Continued)

Segment revenue and results (Continued)

For the six months ended 30 September 2020

3. oEER @)

N

vl 1Y E S )

HZE2020F9A308 IF/~ @A

Environmental

hygiene and Airline catering
related services  support services Total
REHER finz= E &K
1B A PR 75 SRR BET
HK$'000 HK$'000 HK$'000
FAT FAT FAT
(unaudited) (unaudited) (unaudited)
(RE&EZ) (RE&EZ) (REER)
Revenue W 2=
Sales to external customers HINLEFHE 263,835 — 263,835
Segment results DEREE 53,082 — 53,082
Directors’ emoluments EEA (5,320)
Finance costs Bh & p AN (86)
Unallocated corporate expenses 7k 5 R 1 2 (4,274)
Profit before income tax & FT 15 &% B )i 7] 43,402
Income tax expense FeHiAx (3,055)
Profit for the period B s 40,347
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3. SEGMENT INFORMATION (Continued) 3. #EER @
Segment assets and liabilities THEEREE
As at
i
30 September 31 March
2021 2021
20214 20214
9H30H 3H31H
HK$’000 HK$’000
FTHET FH& T
(unaudited) (audited)
(REER) (&%)
Segment assets DEEE
Environmental hygiene and related services IRIE BT A MR AR 5 139,855 151,928
Airline catering support services MEBRZERS = 517
139,855 152,445
Unallocated RIEDER
— Tax recoverable — A g [ 7 IE 1,350 2,346
— Cash and cash equivalents —REeEMBEEED 111,274 121,673
Total assets mEE 252,479 276,464
Segment liabilities HEHEE
Environmental hygiene and related services IRIFE £ KBRS 63,899 62,234
Airline catering support services =B RTE R = —
63,899 62,234
Unallocated NS
— Bank borrowings —RITE K 4,792 5y544
— Tax payable —ERTIE 90 4
Total liabilities BEEE 68,781 67,782

12 WINSON HOLDINGS HONG KONG LIMITED
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REVENUE, OTHER INCOME AND GAINS 4, = HM AR =

Revenue represents the income from environmental hygiene and WERIERHEREGENHEBERSHE S

related services rendered. HIHZA ©

(@)  The Group's revenue recognised during the Period are as (a) AEBERNAHBBEROKZOT
follows:

Six months ended
30 September

BZ9A30HLA~EA
2021 2020
202145 20204
HK$'000 HK$'000
FHET FAT
(unaudited) (unaudited)

(REEK) (REEZ)

Revenue: g 25
Environmental hygiene and related services IRIE B4 B B AR 5 242,224 263,835
(b)  The Group's other income and gains are as follows: b)) AEBEMUWARIZIOT :
Six months ended
30 September
BZ9A30H LA<EA
2021 2020
20214 20204
HK$'000 HK$'000
FET FAIT
(unaudited) (unaudited)
(REEZR) (REEER)
Other income and gains: E A YA R 2
Sales of scrap materials BE 4 & 192 60
Reversal of impairment losses of trade 2 5 W IE R B E B
receivables % [o] 81 —
Government subsidies (note) B T 478 B (B ) 267 33,191
Sundry income EETE U A 4 42
544 33,293
Note: For the six months ended 30 September 2021, the amounts MisE . RELZE2021F 98308 L8 A » %=
represented subsidies to the Group to phasing out certain diesel SEANEBRKNE FLEBREFRE
motor vehicles. R -
For the six months ended 30 September 2020, the amounts REE2020FE9 308 IE/NA B - %5
represented the subsidies granted by the Government of the Hong S ARE ARLME S BERITHR
Kong Special Administrative Region of the People’s Republic of & FRE R IR E SRR FHEL -

China under the Anti-epidemic Fund.
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5. FINANCE COSTS 5 BLE KA
Six months ended
30 September
BZ9H30HLAEA
2021 2020
20214 20204F
HK$'000 HK$'000
TFHET FHETT
(unaudited) (unaudited)
(REE®R) (REEZ)
Interest on bank borrowings H|ITE IR 47 86
Interest on lease liabilities HEBEME 11 37
58 123
6. PROFIT BEFORE INCOME TAX 6. BRATBHAIER

The Group's profit before income tax is arrived at after charging/

(crediting):

A)THIEE

‘B

AEBZBEBANSE RN HEME G

Six months ended
30 September

BZ9A30HLLAEA
2021 2020
20214 20204
HK$'000 HK$'000
FHET FA&T
(unaudited) (unaudited)
(REZX) (REEEZ)
Cost of inventories recognised as expenses ERERINFEEKAKR 6,136 7,781
Depreciation e 3,373 2,646
Loss on disposal of property, plant and HEDE  BEIEKED
equipment E1a 55 7
(Reversal of)/provision for impairment B EWZERERRE
loss on trade receivables (B [El), B (81) 135
Short-term leases expenses EHHEERAX 171 166
Employee costs (including Directors’ EEXK(BREES
remuneration): ) ¢
— Wages, salaries and allowances — T % %4 Kmbh 143,726 144,738
— Retirement scheme contributions —iRRET I 5,816 5,984
149,542 150,722
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INCOME TAX EXPENSE 7. FIBFHEAX

Hong Kong Profits Tax has been provided in accordance with A 20214 K& 202069 A308 Lk /X @
two-tiered profits tax rate regime, the first HK$2,000,000 of B BEFNSHBEANGHMAESTE
assessable profits of a qualifying entity of the Group is taxed at REEE E A A H) & 2,000,000 % 7T &
8.25% and the assessable profits above HK$2,000,000 are taxed &R B v A B9 B R A&8.25% ¢ i 2,000,000
at 16.5% for both six months ended 30 September 2021 and P IT A B B B SR B0 A B E16.5% B E o
2020.

Six months ended
30 September

BZ9A30H LA~EA
2021 2020
20214 20204
HK$’000 HK$’000
TFHET FAT
(unaudited) (unaudited)

(REER) (REEZ)

Current tax — Hong Kong Profits Tax BIEARL IE — BB FI S 2,479 2,747

Deferred taxation IR IE IR 56 308
2,535 3,055

DIVIDEND 8. RE

The final dividend for the year ended 31 March 2021 was HE2021FE3831HIEFEHREBF A

approved and paid during the Period. B R B A HEE R AT o

Six months ended
30 September

BZ9A30H LA~EA
2021 2020
20214 20204
HK$’000 HK$’000
THET FAT
(unaudited) (unaudited)

(REER) (REEZ)

Final dividend paid EX 2 RERKRE
— HKS5.9 cents (2020: nil) per — SRR EEAR5.98 1L (20204 © &)
ordinary share 35,400 —
The Board has resolved not to declare any interim dividend for EEeR A AT RE 220219 H30H
the six months ended 30 September 2021 (30 September 2020: 17518 B Z A= Bf A% 2 (202049 A 30
nil). H:&E)o
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9. EARNINGS PER SHARE

The calculation of basic and diluted earnings per share is as

9. BRER

SREAREERFGHENT :

follow:
Six months ended
30 September
BZE9A30HIL<EA
2021 2020
20214 20204
HK$'000 HK$’000
FET FAET
(unaudited) (unaudited)
(REEZX) (R ER)
Earnings & F
Profit attributable to owners of the Company Gt E G E AR &
for the purpose of basic and diluted earnings SRR AR G #HEAH A
per share FE A5 5 A 10,416 40,347
Six months ended
30 September
BZ9A30H LLAEA
2021 2020
20214 20204
‘000 ‘000
T T
(unaudited) (unaudited)
(REBEZK) (REEER)
Number of shares B EE
Weighted average number of ordinary shares 5t 5+ & & B £ K 2 | 19
for the purpose of basic earnings per share T3 AR N A 19 £ 600,000 600,000
Effect of dilutive potential ordinary shares: EE#i EEZER S E :
Share options B P A 10 15
Weighted average number of ordinary shares gt 5t & & I # 58 B F| &9
for the purpose of diluted earnings per share 3@ i 1N 4E 19 24 600,010 600,015

Diluted earnings per share for the six months ended 30
September 2021 and 2020 are calculated by adjusting the
weighted average number of ordinary shares outstanding to
assume conversion of all dilutive ordinary shares.

16 WINSON HOLDINGS HONG KONG LIMITED kB IRE BEMRA T
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10. PROPERTY, PLANT AND EQUIPMENT

11.

During the six months ended 30 September 2021, the Group
acquired property, plant and equipment with aggregate cost of
approximately HK$3,764,000 (six months ended 30 September
2020: approximately HK$3,680,000). During the six months
ended 30 September 2021, additional of right-of-use assets
were HK$809,000 (six months ended 30 September 2020: nil).
During the six months ended 30 September 2021, the carrying
value of property, plant and equipment of approximately
HK$55,000 were disposed (six months ended 30 September
2020: approximately HK$7,000).

TRADE RECEIVABLES

Trade receivables are denominated in Hong Kong Dollars.

The credit terms of the trade receivables are ranged from 0 to 60
days (31 March 2021: 0 to 60 days) from the date of billing.

The ageing analysis of trade receivables based on the invoice
date and net of loss allowance, as of the end of the reporting
period is as follows:

10. X -BERRE

11.

REE2021F9 8308 I~ B K%
BREDE BERIBEHRRK ALY
3,764,00078 T (B 2202099 A30H 1L <
f& A : 493,680,000/ JT) ° IR &L £2021 4
9A30RLEA~EAR REFREEZEEAR
809,000/ 7T (& £202049 A308 Ik /<
@A :£E) - REE2021F9A30H 1k~
AR AEEE L& BKRMEZ 455,000
BITHWE - BE K& # (B E£2020F9
A308 1E/<f@ A : 497,000 L) °

B 5 EWRE

B 5 RWHIEIAETTAHE -

BEORKRFENCZESERAZHHEN
F0E60K (202143 A31H : 0E60K) °

BEREHA REEAMLIIRNG
BEAGHZSEKKIE ER ST
mF :

As at
i

30 September 31 March
2021 2021
20214 20214
9H30H 3H31H
HK$'000 HK$'000
FET FAT
(unaudited) (audited)
(REER) (e &E=Z)
Within one month —EAR 34,582 44,185
One to three months —Z={@A 44,449 46,936
More than three months =@A K E 8,658 14,994
87,689 106,115
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12. PREPAYMENTS, DEPOSITS AND OTHER 12. ANRE ZEREMEKRRK
RECEIVABLES 15
As at
i
30 September 31 March
2021 2021
20214 20214
9H30H 3H31H
HK$'000 HK$'000
FE T FAT
(unaudited) (audited)
(REER) (&%)
Non-current: E135 18- I8
Prepayments for purchase of property, plant B EYW ¥ WE L& & 2 &R
and equipment IH 915 651
Current: TE
Prepayments for consumables VB FE o Y TE N BB 121 140
Other prepayments W SRR 7,004 5,516
Deposits & 859 710
Other receivables H {h fE WK IE 4,249 1,333
12,233 7,699

13.

TRADE PAYABLES

The ageing analysis of trade payables based on the invoice date

13. EZ ENRE

RBEHREZRZEAHZ2EHRBHRK

as of the end of the reporting period is as follows: HRRE DT :
As at
JiS

30 September 31 March
2021 2021
20214 20214
9H30H 3H31H
HK$'000 HK$'000
FET FHET
(unaudited) (audited)
(REER) (&%)
Within one month —@AARN 8,176 9,099
One to three months —Z==@A 5,049 4,749
More than three months ={EA N E 1,588 582
14,813 14,430
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14. ACCRUALS, DEPOSITS AND OTHER

14. BT8R BERHEMEMLRK

PAYABLES i}
As at
30 September 31 March
2021 2021
20214 20214
9A30H 3H31H
HK$’000 HK$'000
FHExT TFET
(unaudited) (audited)
(REER) (BEZ)
Accrued staff costs st B TR A 21,827 25,979
Other accrued expenses H et 6,955 4,514
Other payables H b J& {5 3R 18 4,542 623
Deposits b 463 568
33,787 31,684
15. BANK BORROWINGS 15. |RITER
As at
JiS

30 September 31 March
2021 2021
202145 20214
9A30H 3A31H
HK$'000 HK$'000
FET FET
(unaudited) (audited)
(REFEZR) (=)
Bank loans RITER 4,792 5,544

All of the Group’s bank loans as at 30 September 2021 and 31
March 2021 contained a repayable on demand clause and BSTHBWMERTEREBGREREER
therefore the entire bank loan balances have been classified as FREANEHETEREHRE O EAR
current liabilities. FHME-

R £ B A2021F9 A30H K&202143 A
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15. BANK BORROWINGS (Continued) 15.

Taking into account the Group’s financial position, the Directors
considered it is unlikely that the banks will exercise its discretion
to demand immediate repayment. The Directors considered that
the banks loans will be repaid in accordance with the scheduled
payment dates set out in the loan agreements. An analysis of the
bank loans in accordance with the contractual repayment terms
are summarised in the table below:

BITER @

ERNAEENMBERR EERAH R
TAKRAERBEERLNENR - EFR
RO RTERBRBEERGEFE O
ENMFHBEMERE - TRBARAEVER
HIET OV EIRITE RO

As at
i
30 September 31 March
2021 2021
20214 20214
9H30H 3H31H
HK$'000 HK$'000
FHET FAET
(unaudited) (audited)
(REEZX) (Fe &%)
Within one year R—FR 1,516 1,498
In the second year £ _4F 1,556 1,537
In the third to fifth year, inclusive E=FEERT(BEER
M ) 1,720 2,509
4,792 5,544
Notes: B o -
(i) All bank borrowings are denominated in Hong Kong Dollars. As at 30 (i) TAERTEIUAB LTI EE - R2021FE9AH30

September 2021, the bank borrowings carried floating interest rate at 1.79%
(31 March 2021: 1.84%) per annum.

(i) As at 30 September 2021, the bank borrowings were secured by the

properties held by the Group with net carrying amount of approximately
HK$25,684,000 (31 March 2021: approximately HK$26,182,000).
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

Since the onset and during the height of the COVID-19 outbreak, the
Group noted there had been a general increase in demand for hygiene
services from customers for disease prevention and control, such as
more frequent cleaning, sanitising, mist disinfection etc.. However, as
pandemic situation is gradually coming under control and disease
prevention measures eased up over time, customers’ demand for
sanitizing and disinfection services reduced and the Group’s business
experienced a minor downward adjustment for the Period. Moreover,
the Group noticed that existing and potential customers have become
prudent and more price-conscious with their procurement due to the
adverse impacts of the pandemic and the accompanied economic
uncertainties. Relatively few of the Group’s service contracts were due
for renewal during the Period and as a result, value of service contracts
renewed during the Period amounted to approximately HK$127.8
million, as compared to HK$248.8 million for the six months ended 30
September 2020; it is expected that value of contract renewals will
rebound in the next year when higher proportion of service contracts
become due for renewal. Meanwhile, the Group secured new projects
with total value of approximately HK$34.8 million during the Period,
as compared to HK$23.2 million for the six months ended 30
September 2020; new projects contracted during the Period included
a prominent 5-star hotel, a notable new shopping mall and a number
of branches of an international bank. Overall, the value of outstanding
contract works slightly reduced to approximately HK$613.3 million as
at 30 September 2021, as compared to HK$655.5 million as at 31
March 2021.

The Group’s airline catering support services business has been
temporarily suspended since March 2020 and remained so until
present, as a result of the COVID-19 outbreak and travel restrictions
imposed. Accordingly, no revenue was recorded from this business
segment during both the Period and the corresponding period ended
30 September 2020.

The Group recorded revenue of approximately HK$242.2 million for
the Period, representing a decrease of approximately HK$21.6 million
or 8.2% from the six months ended 30 September 2020. Further
analysis of the Group’s financial results is set out in the section “Financial
Review" below.

EEEFNWE D

E 301t

BCOVID-19% BB L BHH AEEB
FoOABWEERER BPHETEMERBR H
S BLESEFERGEHBERLEBEM R
i REEOXERGREEETSRE  BF
HHERBBRRL  BRAEBEEBKHESR
MTHA BRIz AEETEER - AREE
NEZERNEETNHPREZ28mTE 1]
BERBERPINRERESE AEE  YWER
NELEER BRNAEBEBELONRBE S L
HERL Bt HREHNNRISEHZEE
/12788 BB T M A 220209 H30H
IEAREAR A2488EBEL: B ANED
MNEEBRT —FERMA EREEESMGEL
MRGEAEOHHEY - SR HRAAEE
FESHIER AENM8HEE T ME E2020
FOA30BIEANEARA232EEE T BIA
AN FERRE—BMERERBE - —
MEGFTEYESE —BEERBETHNE TS
1T BEmME  N2021F9A30H A=K A
WTIREEEM TKRELNCI33EEE L M
20213 H31HAl /65558 BHE T °

MR COVID-19% 185 R E Wik B R § - A £ E
EERTEBRBEBE2020F3 8 REERK
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F9A30R LR B E|E UL E B S BB WK

2
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T
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OUTLOOK

Management considers the downward performance of the Group for
the Period is of temporary nature and attributable to market and
economic uncertainties brought on by the pandemic. It is expected the
demand for environmental hygiene and related services will continue
to rise in the medium and long term, driven by urban development,
transportation network expansion and increase in general public
hygiene awareness. The Group is proactively enriching its range of
service offerings, such as recycling of kitchen waste and other
environmental related services, with an aim to broaden and diversify its
customer base. Also, the Group has applied to register itself as a
supplier to a public health service operator and is staying vigilant for
suitable projects for the Group to establish a business presence in the
provision of environmental hygiene services to the healthcare sector.

To pave way for the long term growth of the Group in view of rising
competition, management has been exploring horizontal business
development opportunities, including the possible expansion in
geographic coverage and in property related synergised services. To
facilitate the Group’s horizontal business development plan, Perma
Growth Investment Limited (“Perma Growth”), a company
incorporated in the British Virgin Islands and a direct wholly-owned
subsidiary of the Company, has on 1 November 2021 entered into a
strategic cooperation framework agreement (the “Cooperation
Agreement”) with Lask JV Facility Management Services Limited (“Lask”)
to (i) make use of each other’s business network and operational
expertise to identify potential business opportunities in the
Guangdong-Hong Kong-Macao Greater Bay Area (the “Greater Bay
Area”); and (ii) give due consideration to engage each other as
business and/or operational cooperation partner to commence
business operations or to enter into business transactions in the
Greater Bay Area. Lask holds 90% equity investment in Shenzhen Lask
JV Property Management Ltd.* GRIIIE BETTHIE B IRHR A R) (“Lask
SZ"). Lask SZ and its subsidiaries are principally engage in facility
management services for residential, commercial and office premises,
security services and horticulture services in the People’s Republic of
China. The modes of cooperation between the parties include the
formation of new joint ventures and to jointly bid for and complete
projects. Further details about the Cooperation Agreement and the
background of Lask and Lask SZ are set out in the announcement
published by the Company on 1 November 2021.

The Group is also keen to explore new service offerings which
synergies with its current environmental hygiene and related services
business, such as pest control, property security and general property
management services, in the Greater Bay Area. The Group will keep its
shareholders and potential investors informed of any detailed
expansion or acquisition plan in due course should any solid
arrangement is reached.

* Translated English name for identification purpose only.
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FINANCIAL REVIEW

Revenue

The total revenue decreased by approximately 8.2% from
approximately HK$263.8 million for the six months ended 30
September 2020 to approximately HK$242.2 million for the Period.
The reason of the decrease mainly because of a few contracts with
major clients during the Period expired and not renewed. The revenue
from these contracts for the Period was approximately HK$17.0 million
as compared to approximately HK$48.6 million for the six months
ended 30 September 2020.

Gross Profit and Gross Profit Margin

The gross profit decreased by approximately 4.8% from approximately
HK$40.7 million for the six months ended 30 September 2020 to
approximately HK$38.7 million for the Period. The gross profit margin
slightly increased to approximately 16.0% for the Period as compare
with approximately 15.4% for the six months ended 30 September
2020. Same as above mentioned, the decrease of gross profit was
mainly due to a few contracts expired and not renewed during the
Period have a relatively low profit margin. The gross profit and average
gross profit margin of these contracts was approximately HK$1.2
million and approximately 7.0% for the Period as compared to
approximately HK$3.4 million and approximately 7.0% for the six
months ended 30 September 2020.

Other Income

The other income of the Group for the Period decreased by
approximately 98.4% to approximately HK$0.5 million as compared to
approximately HK$33.3 million for the six months ended 30 September
2020. The decrease in other income was mainly because of
approximately HK$33.2 million of other income for the six months
ended 30 September 2020 was arisen from subsidies under the Anti-
epidemic Fund set up by the Government of the Hong Kong Special
Administrative Region of the People’s Republic of China while there
was subsidies of approximately HK$0.3 million arisen from phasing out
certain motor vehicles by the Group during the Period.

General Operating Expenses

The Group’s general operating expenses decreased by approximately
13.8% from approximately HK$30.4 million for the six months ended
30 September 2020 to approximately HK$26.2 million for the Period.
The decrease in general operating expenses was mainly due to one-off
legal and professional expenses of approximately HK$0.8 million and
donation to the Community Chest of approximately HK$1.0 million for
the six months ended 30 September 2020 and no such expenses in the
Period; and release of provision for long service payment during the
Period in approximately HK$1.5 million due to contract termination
during the Period.
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Finance Costs

The Group's finance costs for the Period were approximately the same
as the six months ended 30 September 2020, being approximately
HK$0.1 million.

Profit for the Period

The profit decreased by approximately HK$29.9 million or
approximately 74.2% from approximately HK$40.3 million for the six
months ended 30 September 2020 to approximately HK$10.4 million
for the Period. The profit increased by approximately HK$3.0 million or
approximately 41.8% if excluding the one-off subsidies from the
Government of the Hong Kong Special Administrative Region of the
People’s Republic of China for the six months ended 30 September
2020.

Net Profit Margin

The net profit margin for the Period was approximately 4.3% as
compared to approximately 15.3% for the six months ended 30
September 2020. The net profit margin for the Period increased to 4.3%
from approximately 2.7% for the period ended 30 September 2020 if
excluding the one-off subsidies from the Government of the Hong
Kong Special Administrative Region of the People’s Republic of China
for the six months ended 30 September 2020.

LIQUIDITY AND FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

As at 30 September 2021, the Group’s total current assets and current
liabilities were approximately HK$212.6 million (31 March 2021:
approximately HK$238.0 million) and approximately HK$53.9 million (31
March 2021: approximately HK$52.1 million) respectively, while the
current ratio was approximately 3.9 times (31 March 2021:
approximately 4.6 times).

As at 30 September 2021, the Group had total assets of approximately
HK$252.5 million (31 March 2021: HK$276.5 million) which is
financed by total liabilities approximately HK$68.8 million (31 March
2021: HK$67.8 million) and total equity of approximately HK$183.7
million (31 March 2021: HK$208.7 million). As at 30 September 2021,
the Group had cash and cash equivalents of approximately HK$111.3
million (31 March 2021: approximately HK$121.7 million).

As at 30 September 2021, the Group has aggregate banking facilities
of approximately HK$90.8 million. The Group’s gearing ratio was 0.03
times as at 30 September 2021 (31 March 2021: 0.03 times) which
was calculated based on the total bank borrowings over total equity of
the Group.
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There is no change to the Group’s capital structure during the Period.
As at 30 September 2021, the issued share capital of the Company
was HK$6,000,000 divided into 600,000,000 shares of HK$0.01 each.

Capital Expenditure

During the Period, the Group’s capital expenditure which mainly
included purchase of motor vehicles and equipment amounted to
approximately HK$3.8 million (for the six months ended 30 September
2020 was approximately HK$3.7 million).

EMPLOYEES, TRAINING AND REMUNERATION
POLICIES

As at 30 September 2021, the Group had 1,867 employees (30
September 2020: 2,094). The total staff costs and related expenses
(including Directors’ remuneration) for the Period were approximately
HK$149.5 million representing a decrease of approximately 0.8% as
compared with approximately HK$150.7 million for the six months
ended 30 September 2020. The remuneration package includes basic
salary, bonuses and other cash allowances or subsidies. Apart from
basic remuneration, share options may be granted under the
Company'’s share option scheme to attract and retain the best available
personnel. In order to provide quality services to customers, the Group
provides on-going training regularly to relevant staff across different
departments. Such trainings are either provided internally or by
external parties.

CHARGE OVER GROUP’S ASSETS
The Group's leasehold land and buildings of carrying value of

approximately HK$25.7 million as at 30 September 2021 (31 March
2021: HK$26.2 million) were pledged to secure the Group’s bank loan.

MATERIAL ACQUISITIONS AND DISPOSALS

The Group did not have any material acquisitions and disposals of
subsidiaries, associates and joint ventures during the Period.

CONTINGENT LIABILITIES

The Group did not have any material contingent liabilities as at 30
September 2021 and 31 March 2021.
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FOREIGN EXCHANGE EXPOSURE

Since the Group generated most of the revenue and incurred most of
the costs in Hong Kong Dollars for the Period, there was no significant
exposure to foreign exchange rate and the Group did not maintain any
hedging policy against foreign exchange risk. The management will
consider hedging significant currency exposure should the need arise.

CAPITAL COMMITMENTS

As at 30 September 2021, the Group had capital commitments of
approximately HK$1.2 million in respect of contracted but not
provided for purchase of property, plant and equipment (31 March
2021: approximately HK$1.5 million).

SIGNIFICANT INVESTMENT HELD

The Group did not have any significant investments held as at 30
September 2021.

FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS

The Group did not have any plans for material investments or capital
assets as of 30 September 2021.

DIVIDEND

The final dividend for the year ended 31 March 2021 of HK5.90 cents
per ordinary share, in an aggregate amount of HK$35,400,000 was
approved and paid during the Period.

The Board has resolved not to declare any interim dividend for the
Period.
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USE OF PROCEEDS

On 16 March 2017, the shares of the Company were first listed on
GEM of the Stock Exchange by way of share offer (“Share Offer”).
Based on the offer price of HK$0.42 per share, the net proceeds from
the Share Offer, after deducting listing related expenses, amounted to
approximately HK$40.1 million. The Group has utilised and will
continue to utilise such net proceeds from the Share Offer for the
purposes set out in the section headed “Statement of Business
Objectives and Use of Proceeds” in the Company’s prospectus dated
28 February 2017 (the "Prospectus”). As at 30 September 2021, the
Group's planned application and actual utilisation of the net proceeds

is set out below:

FRIEREAR

R2017F3R816H  ARaRMHUKRMNDES
(I EE]) F NEBXAGEME X £ < 1%
BEBERBRMAEBILTE  RNHBEME
RIBFREEHMB ETWARBAZE) 45401
BEBTL - AEBERBEERARNT A
B2017F2 A28 M BRER(BRERDA
[EBEEROARMERERR] —&BME 2
BB ARMOBESHMERBEFE  K2021F
9H30H  AKBMEXREBEFEZFAERAENR
ERSBABAEINNOT :

Expected
Actual usage  Unutilised net  timeline for
Percentage of upto proceeds as at the use of
total net Planned 30 September 30 September unutilised net
proceeds  applications 2021 2021 proceeds
120216
BZ21%F 9A30B2 EBRKRBAM
REFRENE 9A30H2 KBRS BREFEN
Use of proceeds FENERR FEEA L GFERE EBERBAER NEFE RHERX
HK$ in million HK$ in million  HK$ in million
BEAT BEAT BEAT
For strengthening the Group’s TNk A& B &) el B B 7% 45.0% 18.1 18.1 — N/A
available financial resources to BRUABRESY TER
finance cash flow mismatch BETHEmER R
under the tender contracts Bg
For increasing the market BBAMEAEERE 7.0% 28 25 03 By/before
penetration by strengthen the KEERSMHEER 31 March 2022
promotion of the Group’s brand 20226
3A31EZZA
For strengthening the established ZEEEBRERE 19.0% 76 76 — N/A
position in the environmental NE LB i fiz ik
services industry in Hong Kong
For enhancing the information e & S EHT R 50 19.0% 7.6 5.8 18 By/before
technology system to strengthen 12 & A8 & R I fR 7% 31 March 2022
operational efficiency and service & & 20226
qualities 3A31R% 5
For the use as general working ~ F{EASEE—REE 10.0% 4.0 4.0 — N/A
capital of the Group ‘% ik
Total @zt 40.1 38.0 2.1
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As at 30 September 2021, the unutilised net proceeds amounted to
approximately HK$2.1 million, which was intended to be utilised for (i)
enhancing the information technology system to strengthen
operational efficiency and service qualities as to approximately HK$1.8
million; and (ii) increasing the market penetration by strengthen the
promotion of the Group's brand as to approximately HK$0.3 million. It
is expected that the use of unutilised net proceeds be completed by 31
March 2022.

As at 30 September 2021, the unutilised net proceeds of approximately
HK$2.1 million have been placed as interest bearing deposits with a
licensed bank in Hong Kong and are intended to be applied in a
manner consistent with the proposed allocations in the Prospectus.

EVENT AFTER REPORTING PERIOD

Strategic Cooperation Framework Agreement with
Lask JV Facility Management Services Limited

As disclosed in the section headed “Outlook” above, on 1 November
2021, Perma Growth entered into a strategic cooperation framework
agreement with Lask for the possible cooperation between the parties.
As Lask is indirect wholly-owned and controlled by Mr. Sze Wai Chun
Johnny (“Mr. Sze"), the spouse of Madam Ng Sing Mui, the
Chairperson, executive Director and controlling shareholder of the
Company, and the father of Ms. Sze Tan Nei and Mr. Sze Wai Lun,
both are executive Directors and controlling shareholders of the
Company, Mr. Sze, Lask and Lask SZ is each a connected person of the
Company as defined under Rule 14A.06(7) of the Listing Rules.
Accordingly, the transactions (if any) contemplated to be entered into
pursuant to the Cooperation Agreement may constitute connected
transactions of the Group at the time. The Company will make
appropriate announcements in accordance with the Listing Rules when
entering into relevant transactions (if any).

For details, please refer to the Company’s announcement dated 1
November 2021.

Save as disclosed above, there are no significant events after the Period
and up to the date of this report.
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OTHER INFORMATION

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY OR ANY ASSOCIATED
CORPORATION

As at 30 September 2021, the interests or short positions of the
Directors and chief executive of the Company in the shares, underlying
shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (“SFO")), which were required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short positions which they
are taken or deemed to have under such provisions of the SFO), or
which were required, pursuant to section 352 of the SFO, to be
entered in the register referred to therein, or which were required,
pursuant to the Model Code for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) as set out in Appendix 10 to the
Listing Rules, to be notified to the Company and the Stock Exchange,
were as follows:

() Long position in the shares of the Company

H b & ¥

EERIEARABREAATR
AL RG  AEESR
EEHEERAA

MR2021F9A30H  EERARAEEITH
ABRARQRIHEEMMEEEZE(EXLES
NEEEO(TEHFRBEEG ) EXVE) 2 &
- HEROLREFTHEBREZSFNLAE
1'7&15']%XV*B§€7&8“* BAMEARNG MR
Rzl AR (BEFEEREZFRBEK
fﬁuzszfrﬂmﬂﬁa1%%%2%%&755’7@5 & 90k
B) NIRBFEF LB RO FE352&B7L A%
T3 2 B 2 %ﬁ?ﬂﬁ%ﬁim%ﬁ
AP 8+ AT EMBITAEFTETESR
E’]Tﬁ—gﬁﬁ@ﬂﬁ? #HIJD/,\%HAZISQT&
Rz EmSABEHINNT

() RERIRGBEFR

Approximate
percentage of
interest in the

Number of ordinary
shares/underlying shares

Name of Director Capacity/nature of interest held/interested in Company
i BEREZN EHEATEEN
EEpnE B4 EEtE ZER HBEROHA BHOE T
Ng Sing Mui Interest of a controlled corporation; 432,000,000 72%
Settlor of a discretionary trust (Note 1)
REENG REmLEREL  2REAEMETREA
(MFEE1)
Sze Tan Nei Beneficiary of a discretionary trust (Note 2) 432,000,000 72%
iR 2REAZEA HE2)
Sze Wai Lun Beneficiary of a discretionary trust (Note 3) 432,000,000 72%
I 12 @ TREEXEA M3
Ang Ming Wah Beneficial owner (Note 4) 64,000 0.01%
LB EE BEnEA A (ME4)
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(I) Long position in the ordinary shares of

associated corporations

I REBEIEZEERNER

Name of Name of associated Capacity/nature Number of shares Percentage
Director corporation of interest held/interested in  of interest
ik BEER
BEsns HBEEERE 513/ REEE HROHE EEAIL
Ng Sing Mui Sze's Holdings Limited Interest of a controlled corporation; 1 100%
Settlor of a discretionary trust
REM HEEEZERER AR RELERER
EREAMEREA
Rich Cheer Development Limited Beneficial owner 1 100%
EHERBARAR EREAA
Sze Tan Nei Sze's Holdings Limited Beneficiary of a discretionary trust 1 100%
e £+ 9 HEEKZERERA A PREEXHEA
Sze Wai Lun Sze's Holdings Limited Beneficiary of a discretionary trust 1 100%
18 fm ERERERAE PREFAIHA
Notes: B 5
1. All the 432,000,000 shares of the Company are beneficially owned by Sze's 1. FfT /5 432,000,000 A% 7K 2 &) B% 19 9 A i 15 12 A%

Holdings Limited, which is in turn held by Rich Cheer Development Limited
acting as the trustee of the Sze Family Trust. The Sze Family Trust is a
discretionary trust set up by Madam Ng Sing Mui as settlor and Rich Cheer
Development Limited as trustee on 8 January 2015. The beneficiaries of the
Sze Family Trust include, inter alia, Mr. Sze Wai Lun and Ms. Sze Tan Nei.
Madam Ng Sing Mui is the settlor of the Sze Family Trust and the sole
director of Sze's Holdings Limited and therefore Madam Ng Sing Mui is
deemed or taken to be interested in all the 432,000,000 shares of the
Company beneficially owned by Sze's Holdings Limited for the purposes of
the SFO. Madam Ng Sing Mui is also the sole director and shareholder of
Rich Cheer Development Limited.
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2. Ms. Sze Tan Nei is the daughter of Madam Ng Sing Mui. Ms. Sze Tan Nei is
one of the beneficiaries of the Sze Family Trust and therefore she is deemed
or taken to be interested in all the 432,000,000 shares of the Company
beneficially owned by Sze's Holdings Limited for the purposes of the SFO.

3. Mr. Sze Wai Lun is the son of Madam Ng Sing Mui. Mr. Sze Wai Lun is one
of the beneficiaries of the Sze Family Trust and therefore he is deemed and
taken to be interested in all the 432,000,000 shares of the Company
beneficially owned by Sze's Holdings Limited for the purposes of the SFO.

4. Mr. Ang Ming Wah is interested in 64,000 shares of the Company which
may be allotted and issued to him upon full exercise of all options granted
to him under the pre-IPO share option scheme of the Company which was
approved and adopted on 21 February 2017.

Save as disclosed above, none of the Directors and chief executive of
the Company nor their associates had any interests and short positions
in the shares, underlying shares and debentures of the Company and
its associated corporations (within the meaning of Part XV of the SFO)
which would have to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which each of them has taken or deemed
to have taken under the SFO), or which would be required, pursuant
to section 352 of the SFO, to be entered in the register required to be
kept therein, or which would be required, pursuant to the Model
Code, to be notified to the Company and the Stock Exchange as at 30
September 2021.

2. MREZLTARBELZTHNLR - EAKEL
TAERREEANIEZAZ— Bt 8
BEFRBAEGEN LB RANEERIEE
ERBR AR E % % B 8 F7 A 432,000,000 %
RABRG P A E

3. HEBEEAREBELZITHNRF - HEEMRBL
EEBRREELIONSZAZ — Bt R
BEFRBEGN EBRAREEREE
ERBR AR E % %A 8 F7 A 432,000,000 %
RABRG PHEA R

4. HAELEERNREARTDERAMEEAE
P& 4 5t &I (PR 201752 A 21 B EHEfE R R #)
T X B 2 DR S R BT R R AT AR M AT B
T FTH64,000 K A AR AN R A R -

M EXXFr#EE SN R2021F9A30H » &
BEERARAEZTHRABERBENBHEA
RAQBRERBZE(TEREBFHFRBEK
BIEXVER) B AE D - HBERD RESFTHEAFE
MREZEELPEENEXVIET RSN A
MEARBRBIHES AR (BERESE
SEREBEFRBEKIEEEXREES
RS MK ) - SRR B 5 M H B 1K) 55352
BEAEBLRZEREATFEEZECSMAZ
BmRRAE  HRBZEETAAENGARAK
WXz = RRE -
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SUBSTANTIAL SHAREHOLDERS'/OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
THE SHARES AND UNDERLYING SHARES OF THE
COMPANY

As at 30 September 2021, the following persons (other than the
Directors and the chief executive of the Company) had interests or
short positions in the shares or underlying shares of the Company
which would fall to be disclosed to the Company pursuant to provision
of Divisions 2 and 3 of Part XV of the SFO, or as recorded in the
register required to be kept under section 336 of the SFO:

Long position in the shares of the Company

H
==
=

TERRH
R 12

flb A =
R AEER V=S R

&Et

ANYN
)y )

R2021%F9A30H UM TAT(EERARF
FEBITHRABRIN RARRRIRDKIRER G
FHEEERBEESFRHAEEMNEXVEE2 L3
DEHBEXM AR BEERBZLDRBEES &
HEKEPEI6CKRATFEENECLMTHER
KB

RAERTARGBNER

Number of ordinary
shares held/

Percentage of
interest in the

Name of shareholder Capacity/nature of interest interested in Company
s BHAEREZEN HAQTRER

KRR & B BG HEatE EBEREE WEZL

Sze's Holdings Limited Beneficial owner 432,000,000 72%

e RERARA BEHEERA

Rich Cheer Development Limited Interest of controlled corporation as the 432,000,000 72%

trustee of the Sze Family Trust (Note)

e EREERA A ZAB RS FRBRRKER
ZEEA (M)
Note: [T

The entire issued share capital of Sze's Holdings Limited is held by Rich Cheer Development
Limited as the trustee of the Sze Family Trust. The Sze Family Trust is a discretionary trust
established by Madam Ng Sing Mui. The beneficiaries of the Sze Family Trust include, inter
alia, Mr. Sze Wai Lun and Ms. Sze Tan Nei. By virtue of the provisions of Part XV of the
SFO, Rich Cheer Development Limited is deemed or taken to be interested in all the shares
of the Company beneficially owned by Sze's Holdings Limited.

Save as disclosed above, as at 30 September 2021, the Directors were
not aware that there was any person (not being a Director or chief
executive of the Company) who had, or was deemed to have, interests
or short positions in the shares or underlying shares of the Company
which would fall to be disclosed to the Company under the provisions
of Divisions 2 and 3 of Part XV of the SFO and was recorded in the
register kept by the Company pursuant to section 336 of the SFO.
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SHARE OPTION SCHEMES

Pre-IPO Share Option Scheme

On 21 February 2017, a share option scheme was adopted by the sole
shareholder of the Company (the “Pre-IPO Share Option Scheme”).
The Pre-IPO Share Option Scheme is a share incentive scheme and is
established to aid the Company in retaining key and senior employees
of the Group.

An aggregate of 192,000 share options at an exercise price of
HK$0.42 per share option, being the offer price under the share offer,
were granted on 23 February 2017 to an executive Director and
certain employees of the Group. No further options will be granted
under the Pre-IPO Share Option Scheme.

Details of the share options granted under the Pre-IPO Share Option
Scheme are as follows:

RS

BEXRLNRBEENBRESS

MR2017F2H21H  ARAIME—IRERFEN—IB
EREAE(BER A AREERMRETS) -
BERXAFRABEESRERENE A —ERNDRER
e BEEEDAQNFBRBAEENETERS
BIEE -

& #£192,00015 & 17 FE A 1T £ (B 0.4278 7T (BN
BNBEERETZREE) ZBREDN2017F
2ABHEET - BRTEFRASESE TR
B-BTeREERFAESHBRESSE
— R BERE -

REBEEAAHAZEEMNEREASIRE ZBK
BN

Number of shares of the Company (Note 1)

ADEROBE (M)

Outstanding Exercised Cancelled Lapsed Outstanding Exercise Price
Category of asat during the during the during the as at per share
participants 1 April 2021 Period Period Period 30 September 2021 option Exercisable period
MN202154A1R RER RER REA  R2021F9A308 SRBRET
SEERR KT BT B P31 RITHE EE TES
Director
=
Ang Ming Wah 64,000 — — — 64,000 HK$0.42 16 March 2017 to
15 March 2027 (Note 2)
A E 042/&7L  201743A16B%
202743 /158 (K &%2)
Sub-total 64,000 — — — 64,000
INEF
4 Employees in 104,000 — — — 104,000 HK$0.42 16 March 2017 to
aggregate 15 March 2027 (Note 2)
AH4ARESR 04277  2017%3A16BE
202743 R158 (fi3E2)
Sub-total 104,000 — — — 104,000
INEF
Total 168,000 s — — 168,000
et
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Notes:

1. Number of shares of the Company over which options granted under the Pre-IPO
Share Option Scheme is exercisable.

2. These holders of options granted under the Pre-IPO Share Option Scheme may only
exercise their options in the following manner:

(a) 50% of the options granted are exercisable during the period from 16
March 2017 to 15 March 2027; and

(b) the remaining 50% of the options granted are exercisable during the period
from 16 March 2018 to 15 March 2027.

Share Option Scheme

The Company also adopted a share option scheme (the “Share Option
Scheme") which was approved by a resolution of the sole shareholder
of the Company passed on 21 February 2017. No option under the
Share Option Scheme has been granted since its adoption.

CORPORATE GOVERNANCE PRACTICES

The Directors recognise the importance of good corporate governance
in management and internal procedures so as to achieve effective
accountability. The Company has adopted the code provisions set out
in the Corporate Governance Code and Corporate Governance Report
("CG Code") contained in Appendix 14 to the Listing Rules as its own
code of corporate governance.

Save for the deviation of code provision A.2.1 of the CG Code as
described below, the Board considers that, the Company has complied,
to the extent applicable and permissible, with the code provisions as
set out in the CG Code during the six months ended 30 September
2021 and the Directors will use their best endeavours to procure the
Company to comply with the CG Code and make disclosure of
deviation from such code in accordance with the Listing Rules.
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Chairperson and Chief Executive Officer

Code provision A.2.1 of the CG Code requires the responsibilities
between the chairperson and chief executive officer should be
separated and should not be performed by the same individual.

Up to the date of this report, the Company has not appointed a chief
executive officer and the role and functions of chief executive officer
have been performed by all the executive Directors, including Madam
Ng Sing Mui, the chairperson of the Company and an executive
Director, collectively. The Board considered that this has the
advantages of allowing contributions from all executive Directors with
different expertise and will review the current situation from time to
time and shall make necessary arrangements when the Board considers
appropriate.

AUDIT COMMITTEE

The Company established the Audit Committee on 21 February 2017
with written terms of reference in compliance with the CG Code. The
Audit Committee currently comprises all the three independent non-
executive Directors, namely Mr. Chung Koon Yan, Mr. Yuen Ching Bor
Stephen and Mr. Chan Chun Sing with Mr. Chung Koon Yan being
the chairperson of the Audit Committee.

The principal duties of the Audit Committee include the review and
supervision of the Group’s financial reporting process, risk
management and internal control systems, and review of the Group’s
financial information.

The Audit Committee has reviewed the unaudited condensed
consolidated results of the Company for the six months ended 30
September 2021 and is of the opinion that such results complied with
the applicable accounting standards and the requirements under the
Listing Rules, and that adequate disclosures have been made.
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CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as its code of conduct for
securities transactions by Directors. The Directors are reminded of their
obligations under the Model Code on a regular basis. The Company
has made specific enquiry to all Directors, and all Directors have
confirmed that they have complied with the required standard set out
in the Model Code during the six months ended 30 September 2021.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

During the six months ended 30 September 2021, neither the
Company nor any of its subsidiaries purchased, sold or redeemed any
of the Company’s listed securities.

By Order of the Board

Winson Holdings Hong Kong Limited
Ng Sing Mui

Chairperson and Executive Director

Hong Kong, 22 November 2021

As at the date of this report, the executive Directors are Madam Ng Sing Mui, Ms. Sze Tan
Nei, Mr. Ang Ming Wah and Mr. Sze Wai Lun; and the independent non-executive
Directors are Mr. Yuen Ching Bor Stephen, Mr. Chung Koon Yan and Mr. Chan Chun Sing.

36 WINSON HOLDINGS HONG KONG LIMITED  kJEZRE #EMRA T

ESETRZXZNETTA

AAFERMNZETAEAREERTETESF
TSR ARARTFEHIREEEAH
BERZETAETHET - ARFEREE
EEFHEEEHR AEREZEEIARER
HE2021F9A30H LA ABHE BETIZE
SPRIFTEN A 4 ST 2R -

BE HE

ggl;
sl

EZARARLEHES

el
i

REZE2021F9H308 1L/~ E A 8E - KA A
S EAMMBARMEREE HEEBELRAR
BT LTS -

EEEEW®
KIEZEREEBERAA
FERATEF
REMN

B 20219118228
RABREOH M EFARENLY WAEL L

HRBAELERBERLELE REVLFHNTEFR
RIER AL EIFFELERFIRBEL -



uwp

WINSON HOLDINGS HONG KONG LIMITED
AR M I A v AT PR 2 )

www.winsongrouphk.com




iz 2
R E R AN H IR R 2021 4R 9 H 30 H RN fE A Z AR RS -
BE HEIEBELALXTLETES

R ZE20214F9 H 30 H 1L AR A > A 24 =) 8 AT A7 B & 22 W)L IR i B R [ AR
A ] b S

BEREES

ARAFER2017F2A2IA N LERZEG((BREES ) - WARIE i B0 F Bk 1 79 P i
2 AR SE R A 51 RN ) RTOH T T E R o A% & BE H AT i A S = 4 S R AT AL
B Glrg [N Jo A~ Rug e RBRIRE LA BN AER LA G EN -

A% T B T R B A R B M B AN R BB R ERORE R Jml B R B e TR B B P R A
DA L2 8 B A B2 [ 0 B B R -

Tz B g O B A S BB 202149 H 30 H 1k Sl H A9 R K89 4%l W 45 & B ok > it
i A i S R KE R A T W AR A T B IR R AT 5 M wh e R K B BRI 2 8 e BB AR T R

==

i

K TE R
KIEZRERER2A
FEH AT EH
REEN

Tk > 20214E11 H 22 H

WAL E AW - BT EE LR L A ST %~ YT AR Rl A S R T B AT S R
eIk~ 8 I N S Ak R BR AR B S -



