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BITER
R17 %1 A B RATHR R R Rf7
RAFRETRRE AR T 20 2.5 .
FHEEER  (F2007)  KTRH-RE  BRWENIE,  BEMAR, B PO R R SRR,

KRFRAT  HEAEE 104245 (&) , B
ZRITHEAER 10125 (F)

AR IR 5 A

i —R S R EERSHIUAT

B—VER T wig s vo AR S AL

S5 PR ER TR HL 2 K A F R ILIAG R R

VPR TS E PR “7 M ez RERARAR 2021 EiEm LB EEATFRAT AR GRS CGEUBD 7 (BUFfEK
CREAGIRT) @A —IE I AAA, R ZIE RSN AAA. FIREEBREE T MR RERARA R (LU
PR T MR 7 AT CORATNT BRI RGO PR FR T Bt D BORE X A R R ISR, A F 55 7 AT
BT BE 7755 LA AT 8 1 R B R A S D R A RS R AT ISR AR A o TR, ARgltfs [ et i 2, b v 5E 4 H 28
PRUR 2 = 55 QUHT RE 38 SR EOR . A RDL SR e Tt BT BRI A A KV A& . B R D ARRE 655 5 LT

b5
RERE (Lot 5,926.75 6,387.23 7,308.28 8,160.12
B &M (276) 51227 56454 606.74 62174
Bl (2ot 27167 307.12 34148 -
BiaiANE (275 40.77 44,55 56.57 30.63
WRNE (21 33.41 34.48 46.93 26.08
EFEERARERE (%) 8.44 6.44 8.01 -
PR RARER (%) 0.61 0.56 0.69 -
B R (%) 36.48 31.82 28.86 27.86
ARG LR (%) 8.71 8.94 8.40 -
I MERER

MR (L8 42718 39416 39582  439.55
i FEM AT (26D 12861  171.06 180.85 18543
HWRNE (21 10.64 4,50 4.36 5.31
MRS (Lot 267.28 19258  182.36 -
TR (%) 69.89 56.60 54.31 57.81
RRERARE (%) 67.51 52.96 50.21 =
WEFFFZ (%) 17194 17814 19135  184.86
EBITDA ({Z75) 22.62 14.52 12.12 -
EBITDA FI| 5.5 75 £ 44 182 145 156

(X)

RARSIEBITDA (X) 11.81 13.26 15.05 -

e [LARE KT N EARE AM 5ROL T AR RN Eh TR
TSP CRAARIE G AR T Iy Howit: 008 B 2 L (¥ 2018 440 2019 47
HHR . RS EAERSTHTHS I GRS A 10O # it IF B AriE T
TRE R 2020 4E iR, LARCREHTHN 2021 4F B Sk,
AR IMS 55 B CREFREE & 00 By R 2020 45 TS %] 2019 4F
A1 2018 AF AR B HEAT T ER . Herh, 2018 4V 558 2019 4 H TR
H I 2019 4RI S HHE 9 2020 SR TR S HIWIRG 2020 AEI S HUE Y
SR AREL: (204540 b BT 51 BB BRI B AL, 309 rh kA5 R 4t
AR, e RORNEH SR AL, R .

ORISR : TS E ], vl fE [ r R s

IE M

B XIRRRAF R, BURSCRRIRRR. |25 f e
KHRER, A FEAERS M TTEUR R G E SR L &,
WEERE L, ARG RN WS R TT WSS BUN BRI
XHFo

O FEEm e, BATIKKRIEE. ARIALSER T
BAT EZR BT, HEe. (HIE. M. XEBBEL 2 W%
LRl M7 VE SRR IR 55, AR T T AR B R A AL 55 B
[FIRONE, M5 BT RE

B EEGE. A7 CEVEZ THERRE, RITRER
/& HEBIRIEYIE, 98 TS5 KRR BB T A BT 4 S0HF
E

B RS ABREA, MATNSERBBSE. HEENET
WX ST AWTHEAT GBI A RS, embAT ol 55 dh AR IE 4
I, X B BIHTRE 5 Kok 55 e SR R B

B RRFTERER R, ARNSHEERSFRE. A1
SRR AT« UESRARN 2 7] 322 57 R as kIR
X F B A TR s AR T P SRR IR AR Sl bR
HHEIL, BT ARBAKT FEEET R, WSt E
(REEE=S e

B ERARKREE, BTREMBRKTERE. £EUE5F M7
EBOR . BEA T A E I s AT R R, A X A7k AE
PR B, FIREXT BE 7 BT B AL KT e SR AR
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ZITABR

I M 4 Rk e 4R G BR A = AT & ) M E bR
ERREHERAR, BALT 2006 4 12 A 15 H,
M ANRBURF (BURfERR <7 MITTEUR”
JEH ) T ARl R 55 T A AR A E
AMBHRAT, WEEMFEA 23.05 1270, M5
AT 2B BRI BTN, BARN S
W) AN TSR A, BE 2021 4F 6 AR, AFNE
WHEA J SE A & 94.80 1270, e MY
BUR BRI 90.51%, JTAREMBUT R 9.49%.
2021 AF 9 H, J M TH AR il 0 R 4 K B e 4R 1
T A0 ARG T 2.34 42,50 L4 77 035 B 2.00
{270, #E 2021 4 9 AR, AR AEE
97.14 {75, {HIEBUETE R 56 A EE .

A\ R M BN G E S 6,
NS BIER RA GG TR NS REIRIELR G iRk
% B GaERINEmERER . #2021
6 AR, AFTEaER sk N—%TARE
15 K (AEE RS, W50 H S iRAT L 1IEZF
Wte. B4, B0, BB 3 B R AU

® 1. BZE 2021 F 6 ARAR FE—HTAA

HEBEKEER
INF] K
FLEEHR s 2 91 (%)
T INARAT Bt A R A ] I ERAT 42.30
JIBRIES B tn A R A ] JiBGIES: 75.99
UMk E A A Pk E 100.00
PR 2 ]
T RS AR A R A F HWES 100.00
I R AE HATR AR =¥ 100.00
M &S EHEARAR TEESE 100.00
T T R AR A PR AR IRAIEEEER S 100.00
JOMNAEY TP OARAF LER 100.00
T M e A AR 551 R A ) A 100.00
n|\ %

TG R ARAH PH§?<§ 100.00
TN R AT IR A R oK i 100.00
I M e s IR A F I S
TN 4% R 2% 4k AR 55 B4 4 2 4l 75.00
HIRAF
I &S EA TR AR TR 87.50
J7HR ARG Sl R 4 i 4 R 4 A 59.92

HIH R w

BORLRIR: TNl s E iR

A 2020 K, AFEE N 7,308.28 14.7T;
W R RLES N 606.74 1270, 2020 4E/ &) 9Pl 4 R
46.93 1470

e 2021 & 9 HAK, A#FEEF 8,087.50 14
JC; T EBLZE 619.54 1470, 2021 /T =ZF A
S AIE 40.60 12.7T -

FHAGEHI

AN RAT B AT AR 20 12t (%
20 275D, Sy AT, b Rl RAT RS
i 10 14 (), dAh ZRATIIREANEE 10 12
76 (&) WA AR Z (A ANBE IR MLH] . A6
A F— ARy 3 4, WA IR 5 AR, AHIfTR
SR A FR N[ R A, SN AR AR S R 4
AR, A Sl E AL IR E, TR
HRAA X8 P 0 — B E » 15057 S5 TR AR I
AIETE, AHERM. AGTHEEMN S, 2
—IEA . AR R

AT SR B AN AAT S, S A
P SR B SR TARIE <18 BliE Y2U &
Gk S

X255 R

AR = A TEZ LT, IREREFE
WAEMKE, EREMHAERERS, SRd
EZRMEB R

ORI REE S, AT RS, BRI
=AIMAES, & s B A BT 2 —,
SEER = AR BAZ OIR T . E SRR U R EE A
R, TR AR o 3 S TR A8 B 2 e
H AT N R X R IX . =X X
FHHIX . ERX . AKX, EEX . M.
XA X 3L 11 AN X, XA 7,434.4 707
AH.

T AR AT A R IR X AL AR AN R R A5,
JINT 2533 T8 & fe, 2018-2020 4, )M
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T 20 79 SE 0 Hb X A 2= Bl 22,859.35 12,714 23,628.60
{Z,76F1 25,019.11 12 7T »

MNP EE KT 2020 4T N T SEEL S — 77l
e 288.08 1270, [IELIEK 9.8%; 5 —r=kif
H1E 6,590.39 127G, [FAIELHEK: 3.3%; &5 ==k
{8 18,140.64 127G, [FILLIGK 2.3%. 2020 4 T

B = I E B Ee A 1.15:26.34:72.51.

7N T R AL A ROy, AR T X R
BE S BRI 2 —, R E AN RRAITE
HEOBOFAENBIRTT, SRTER. Bl Mis
RITLAG IR Td L 112855 4, (R B G SRt 4
FOPARAWINER, Ah5 &R TR EEIE 2, &Rl
WA H YK, SRS AKEAR . 82
2020 4K, M T A IR A ML A A T S U7 3R
#167,798.81 12,70, LLAFAIIE N 8,913.72 27T, Hrh
N BT & W7 2 &% 65,615.47 1270, H8H1 8,913.72
275 o 4T R LA AR Sh T 25 IO 5K AR 4 54,387.64
f¢75, $5hn7,284.33 1275, Hrh NRMSTRAR
% 53,5635.39 1275, 1 7,379.61 147G

RITANERRES A

PRIIZHERIT, IESHF K, RESFEESH
@i, 2020 &F, EIMIRITESABIESF RFLE W
SHIER T, EERBUREGRFIEDRFTEHA

VRS PN T UG B 5 17 8 <t 7 b 1) < i 4%
6, AFISLET M AT, B E
R AN PE SRR IR L 55 Sk . IR E AT &
W55 AAh TR PRSI A I SRl IR 2558 557 61 55
R NEEBRIKE, A F:RHEREE AR K.
BT AR ENEX, AFENN TR
BT FRTFARMESE RN FIERAN. F4:
PRGN . Tk, ARPENRARREE K,
2020 FEAAEA A SEBUENLRON 341.48 12T, [FILL
K 11.19%, 2021 4F B4R, An]SREUENVF RN
74.45 12750, 2T 2020 E44EH 47.55%

AT 2 7] 308 B < SR Aol 3 B 55 MR
177 BEGIES Tt RIEFARTHEA A

CBAUFfERR “RMAFFE™D BRICAFF R4 A R

NF] CBURTRR “BRILAAE D TN LR AT
WA H IR AT SR, Horf, #RE 2020 4E5K, MR
17+ HBRIESR. | SO AR A A
A &I IRRTEE, R F Rl 55 o 1 EZ s
Bk

IINERIT

J7INERATHT S R MIRTT A ARRAT, P EA
FORATHEMET 1996 45 9 H 17 HAE) MVEM KL,
1E 46 FI i E A AEAL 0 2Eah B2HgE . 1998 4F 8
H o MR E N BT N 4047 AR 52 [1998] 197
SR, MR AVEARAT B TN T R AR
TR A PR A . 2009 4, N TTEUM @ E 354
PH CAIR 42 B 4 M T R ML ARAT 170 2704 R %577,
SER AL, [FIF 2009 4 9 A MARIT L ()
PR W R I 52 [2009]381 5 SCHL R D L AN MR
1T AR IR ) o [\ 4, T BkA 45 24 7] 30.33 12
TR TG SET IHARAT 30.13 AZEHy FEAR T IV B A
Jetyo BEJE, TTINERAT DI 2 IR A G Ak R 3 e g
i, A 2020 AR, JTIMNERATIEM A 117.76
176, AREEMAERFGMRIT 49.81 12K,
FEIZ LR 42.30%, ) MEAT S — KIRZR, I
A A IHRRIEH

J7HERATAE 9T i DX R — — K e )M T

JF S BRI T ML AR AT, k55 B TN
i, RIS RIAE L K, DR E L
TR IR = A #A 2020 R, TOMARAT SR
BUR3E 127 8, GFEEAT 1K, 7MTH0 13 X
(FREMAFRTO O T M K, EHF2HL 2

=

%‘Qo

2020 4E, THIXE N ANEFFABEIRZ AR, B
gt ey, TOINERAT RESHEE SRR AR, iAol
FuE, SO SIE R RE, SELTIARRT
B 2020 R, JTINERAT BN 6,416.32 14T,
B ARG K 14.33%; ARG N 428.49 147G,
B EAERIG K 7.01%. 2020 4T M ARAT R ESh
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B, IPMERR . B, BT S K
&, FERSBE IR 149.18 1270, B LFEK
11.50%; SRS 52.32 1270, & LA
K 2.53%, {$FiiE 44.55 1270, B EFHEK 3.01%.

JTHEBAT RO S R A R AT S . AR
IS B bl g5, IR O B LAME ST
SR, [N S8R SS RGUR RIS R -
JoHERAT R X IR H AT R M B BRI
flnd X, #E 2020 AR, JTIMERAT & B R
CRERIATRIRD N 4,104.31 1276, % EAEREK
15.11%; BERARE (A& RHFIE) y 3,306.96 14
T, B EAERIGK 12.28%, FE R INERAT RS
NN NTE ROTHR BT, A= s R R, FENY
FO 25 IS R R & .

XF AN 7T, ) MHARAT SR B TS X
H 5 X 55 e R R XA DL Rl SR e, %
BN 2 MR S IR L Gr AR, IR bR
B S BE . A FIHERFO S AT O 55 3 B
UFR IR, W AEFRAMPERRAARCE K. % 2020
ER, NFFEHRBAN 3,052.33 1470, [FLLEN
12.11%, (5§ HAFF B E Y 74.37%; 27 585K
R A (MBI A~ 1,766.37 1270, [HHL3E
9.17%, HHEFAI LLEI N 53.41%.

TN T, TMARAT LD 4T 2
BERHL R KRR, KRR &%,
IR e AR HEH RS MARE
PEAS O, F a8 LIE AR R
8 LTRSS IRIE, 2 L OEHE R Bk A
P&, TS EEERATE P, S AR
TR AR K A 2020 55K, D ANAEHRH
N 955.71 1470, B EAFERIERK 22.23%, (SRR
A E A 23.29%; N N ST AR AN 1,540.59 12
JG, [RIELIE AN 16.07%, o5 Bk FHER SR A L Ry
46.59%.

SRS T, T MARAT IR AR ] AR
MRS SR PR IR B, RN SR, Rk
5oy BRANLSS BATWL S HE 8 TR RE T, T

MIARAT BFFE LSRR8 W, S G I EMNE
IR, GBS SRR, TR
TIAWHRTF, BE20209K, SRl 5=k
T {2,528.4812.7C, AL 117.80%, 20204 H &
T 5 BEAI14.64 51070, =R “ R
(N7 A T

VPSRRI, 20204E LK, & FATE N
e, TONEAT A RO BTl m, &%
20204E K, ANRITRARENN36.391470, B EFH K
3.43%, HZ LT3 R B GR AR At 2 52, A R E
A N1.10%, B EF T FR0.094N T 43 s 20204 LA
K, RN REFERAMA, T MARAT IR IR A T2 1
PRETHR A TR, 20204F St H2435 B v Al 57 2%
56.4512.70, B LA I140.91%; MR TR &
B N241.75%, = THE TR, AR EERT
[, 2018%F, |7 MARATHLIE R A 34. 740 %, 524
71 4:108.81147C, AHRMIRTH A LK. (HEEE
W55 IR S s A T BEARF0 2 Z /KPS T B
BE20205° K, JTHIERAT AR L HE N12.43%, 5
AR L — TR R #910.10%, B
FAERBR0.04 T 43 A

F 2: 2018-2020 R MARIT EEM Fabs (HhI: %)

2018 2019 2020
Bb— A7 R 11.24 10.14 10.10
BATREE 13.38 12.42 12.43
AR E 0.86 1.19 1.10
REETH 231.26 217.30 241.75
185 B 7 [l 4 A 0.79 0.81 0.74
TR 35 45 B3 7= Ui 2 26 12.23 11.35 10.70

BBk TN ER, s E bR

g fE E R IAA, THKR, JINARIT R 451
Frefifh, FE. SRl & 7R ez B,
Kol rasb i, SE IR, (BAERTE
AT BN, AR FEXTNERAT
7 R )
PR INE=S

TSR RO T- 2001 4E 8 H 23 H, JR4 “T
BREFRALH R IT AR, KLU SUERALR
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[2001]148 5 3% e, BN T K EA R AE
BIRAF . TMATFHEARFF KX EF 5= 5t A w
FTHE PSR A F B, IR A
5.00 1475, NI HREEXMIERKIER A FE—
RYNE T SRR 584, #iE 2020 K, Tk
EFREM B A 59.54 4276, MR TN M Eis%E
Hl. JKEBE TGP KX E A B g
AFIFNEREFRRE A, ERR S AR
T3 BRAIE 73 1 A EE 51 43 0l 9 49.10% + 26.89% «
20.30%F1 3.71%; ~w] (FTFETFAFD W /TEGE
F AR EL N 75.99%. H AT, JIBIES: IELE
HE 1 IRATF RATIEEE (IPO),  HHigi A5 [ ok i 3
b R AR R

FIHGUESR H AL SR S 4, FEL S G IR
HAaql. IEHERERSIERL S IEHRR 7RIS
ARG . IEFRAR S50/ IEREE . IF
FHRPEE, IEH RS MR A TR
HRI RS . R TEALSS . ARE SRl A5

HZ 2020 A, JIBCUESR BB 443.27 12
JG, [AILLIG G 25.25%; P &R 112.64 147G,
[FILEHE K 2.88%; HIBRACEE SKSLUR F5 305 e B8 77 N
362.30 1Z7t, [FEILLIEK 27.80%, HEr-ffixh
68.91%, & FAFIEK 7.53 N /v . i T HEAT
WATAE R BRI BUR AL, 2020 4F, IFEZRAT LB 1A
G 25 $2 T, T BRUE SR 22 B L St B 5 (A
Tt N BGESRSSIENY 17.05 {276, B b
K 26.83%; {FANIEN 6.08 14T, A KIE
K 47.96%.

MEENGHES KF, 2020 4FJ7 BRI 6 %t
FEN BT AT R 5 48 L. 46 fif
M1 46 A, BB AT BT RE AT
He42 50500 57 ALAN 51 AL, B EEH T LT
YW T, 2021 EAERIES N B 35 BB

g& o
AR 3: 2018-2020 EBKIEFAE W SHEH

WE 2018 2019 2020
R H4 47 48 48

H R 43 43 46
A4 47 43 46
ERILON: =4 59 61 57
RIEHE 4 39 52 51
AL I HE 4 54 52 53
BT WS I NFHE 44 66 69 73
PR A SN HE

4

B EAL S5 I N HE4 - 38 33
RS SN HE44 62

R 2l 55 SN HE £ - 57 53
TR NHE 44 41 85 68

VE: [ 2018 4FEALION 4 HE CI42 L 2019-2020 4RI 2 ) 11
Bhh, HAIIRIALITAIE GREHA T RIFSAT A 7588
F2) . BRBRIE: o ERES L &Mk, il (e E s
VTSR BRIE S AR T e LB B %o il sE
Wik g, BEEN S FEENL S, R, HZ
20V 5% H A% Gl b 55 1m) B DDA & (R 255 R Gl
SERL, HAFEBELAERER 5. &
2NV SR FE 25 3, 2020 4F B3R =TI 5 75
PRUE 7 BN B L 53 708 42.30%. 35.73% 71
11.74%, $BHRAT AT BE 55 23 0] o HE LY
NI 7.36%F1 2.46%. UEFFZE40 /T, #A 2020 4
Ky HEGERIEAERAH 7 X0 AH . 65 KiEHE
A, ARTEAE 23 N8 TR ERX, BT LA
TR N FR A E R EDI N SR R - 2020 4F,
BEEUE S5 A BRI 2 PATES, 5 =AM
K, JIBREFFIERE D5 SN 6.09 1278,
ARG 35.39%. UEFFXE 535 U7, 2020 4F
FIBRIEZR LS BB SO 7.21 278, B B
I 42.73%, 3= EEAE AR [ E W 7 i 2SS
2018 4F 6 H, JIHKUESR )y oI S i Tl 7o B A
R R A ST R AR R L —. A
2020 FFK, {ERATIETY CEERATHLID 28 5 =T
100 5RIES 79 44, {EAFNETR A" P 13 4.
SRS 7, 2238 A B Rsc4ifsmhn, 7
TPUIE 7 Rl 55 R RE 238 i, 2020 4F T BRIEF5
FME 55 SN 2.00 1478, B8 EARESE TN 1.17%.
FIEERAN, HEGERE REEG—E
X SE AL, WS RLBONT 4. IBER, 2
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DS AR, TR RET1ZE P 58, dN
KPR EE . Rk, IEFATMLTE SR, TERIE
FAEPUIESF R 558 5. B8NS F L 55 1
[, AR ANWOINGRBAT . B4 B DL S A G
N&:E )

I E&H%

JTETRR A AR IR IR A F], LT 2003
F6 H, #ZE 2020 4K, ARNEMBEAN 8.00 12
Jh, HH M EEER LKL TE T AR FR
98.86%

I TRE R A EE RIgIITAE G pr. KIER
WS G T RN SRS T E A 5 2
MIEN& R, S@EHARERMRED. SR
g, MRS, HE 2020 £, 4
TR TR 23.03147C, A& A TN 7.95 12
JG; AESHE AN 15.84 1278, #F)iE-0.11
1276, WHRRNRE FEG BT,

WAL, A AR A R OIS FEFI BRI
N75 38.33%F01 8.50% 517, SEIALE 32 4 fb A0k 11y
JTEATR, AAETE. REESEL S S HEUN, kg4
FSB AN TR o, SRl 25 & e Gt R [F) 2%
LA Rr ik — A K

PR R Rt SR ER %S, S
B, ZoLEMGHSHMBRLSEIEE, SE
SRR AR ; B3 751 SRl RRIRRE
EEEEBL, BFIKTPE EERMRREA, Rkit—
PEERAEHRMOFEDEK

J I s A B A A 5 1P < e AR B 43 B )
el EEUREERER ) A RSO E
Al B K E B, T S AN A ]
A SRR R ) S ) L 75 1P < i R R M 55 £ 4% Mt
AF), NEEEERT A A AR AL ST R
Aw] CBURIRR “SZARFET” ) AT PN SLAR /AR
TEABA AR A CBURRIAR “SIARFEGE” Do HHT
A T P A R R A I B e S B B
POk REBEA ST . ANIUOE R Sk S5 h e

ITE&&X

JTERARRAAT M RERGRAR (BUF
faiRR “7RER ™, AT KER BN _gEN
HAL, WOLTF 1993 4E 5 H, VEMEEA 1.3 14ot.
2014 9 H, JKEEEHEA) KA R 100%
BRI 2 iR, KA R AR AL TE N
IO SRR, EMEAANE.

2014 12 H, ZA A #EH 2 2014 F RN
WEWHEW, FE M iR E A PR A R 2
SRr e AR EHTEY, LA RN ERIER T,
/NI QI A S E ARV R AN
(75%) TN SEAR /N B0 B A A R A H]
(50%) | M T AEH ST AR T AR (BLUR{E
FRT A TE S 247) (99.35%) | T 7K NG
AR AT (30% ) T M AT AN GT R 3 A7 R A
F] (20%) MIBERLRINT KGR, T KEFKE
KEFFA M I KPDEEL A F (90%) |
M KEM R EARAR (73%) BARIN 7K
%

2015 £ 3 H, | KGR R “T e
BAREHAERAT " o #E 2020 K, | E&HE A
55 Y0 1 3 TR FE R AL BT DRSS, R B
A% 10.00 1276, B AE 152.76 1478, BT #F AL
20.7512, 72020 4%, |4 BEASEIUVENV AN 14.35
.75, FFLEE 2019 4£11)-10.55 /27T T % 2020 4F
[ 0.42 {¢ot, BAKFAPHETT, FZEhT 2019
BB B R AE 5 R G 0 B A W B R R
THR A 128 T BCG A FE R R R
(=) MIRHEE

SRR AL T 2013 4F 3 A, REMEE
£ [T B [ 42 42 A0 & S R0 ) K 0 45 BR A
Al (BURRRR “T K455 ) SLIRH Bt @ iR &
HEWN&REEM CHRTTMEARD, #%E 2020
EAR, EMEAN 18.00 1276, HH T &R AFA
TS%MAL, NHAER AR, T KW S5HA 25%HL .
B 2020 AR, SARFE RSP N 128.44 47T,
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[F] EL i F% 0.26%, FirA #H A s 21.50 1470, [AIEL
/> 9.55%. 2020 4, LARA G SLHUENL N 12.61
fe.76, B AWM 5.14 1270 SEBLERE 0.47 12
TG, AR 0.37 1270, BAKFE AR g
It

SARFGE HARE P EE A T AR E A BT
AF] WIS A, RS E R K
J& IR E AR 51 I OLF I H o 2020 AERKR, SZ T
WIS AN 8 MR ORI, SRR BT T Rl
%, Rt hds, SRR i gE, N
WHEARASAET 6091 1276, 8 EFERED
11.03%; ZITFLEE & 1A 8,133 4, #¢ L4 KiEHs i,
FERVWHE LT AR RERZIREMT
ZftEACE RS, MG REEREYK. 52
2020 K, AW BT B R AN 118.44 127G,
[ L3 6.07%. 2021 4], AR W 5% I
AT NG XSRS, TN & S & T
T AT A L HE S INE,
POgUE LT AR E 2, #2021 4F AR STAR AL 558
BB OISR R Uk 2>, 1-6 H fils A1 57l 5% #3735 8.58
.76, R 2020 FEA4F 1) 15.40%. SZUELE2, #
F 2021 4F 6 AAR, SCARFH BT AT BT 9 RAEL
AR TR 22.99%% 91.21 147¢.

% 4: 2018-2020 4E R 2021 £F 1-6 F STARMLE V55 B E
W (EHERAL: 270

MHHIF AR (A 67 138 8,102 3,335
2 BB TSORL B 40 37.12 67.96 55.73 8.58
HAPK fih % A1 5 R 40 90.31 111.66 118.44 91.21

BRI TN ER, Pl fE E bR

SRR AR G 1 e 4 Rk, ST AR RAME S5 R IR
M, VS AT TR W TR WL
esEs . Wy BREX. ATk i, SR G AR
BEBE = LB A T KA FREEA A JL vt i LY
GiNRITHE g S AN il e | AN B e (TN L
BOWATE Ay 38T 7 R BOKAEF BRI . ITH
SRR 7 THT, SEARR STALGE B HIBR B 3 SEBLN A,
3 LRSS S EEUDN,  ALST B R AR R B

b g5 A5 T, SR G5 (1 flk 58 R B0 55 AL
BN R R, Horh 5 B Ry SR 5
FEM S, ARG R R L E N
99.17%.

RIS IS T T, KA 2020 AEOR, STARRLBR RS
50 IR ANHATHUGIREHIE 204.39 1278, K5 9
FIRAMRATH R GBI ART 1211 1270, 2it
PAFLRERAZHEE 216.50 27T

RSz T, SEARFLSE SR R T T S TE A
INEL SRS RIEFR S AT AR EIE
Ko H R AR R 51 45, [R5 EH sk 72
PO H A S B T AE . 5 2020 SELICK, ZEN
LU BRI R G 2 NS s, Ha LA E
WM, FHGSCATHILAE S, BUEZARA A R 51
RHEFTIK . #E 2020 FK, ARG KB IL
RiEE AL B B AN 193 f2t, B BRI
75.45%; NSRBI SR R %0 1.63%, £ EAE
RIGNN 0.64 AN A 4 mis RYFEIEBE 7 J51H, 4% 2020
R, SRS RIESR ™ & e B4 BT 5.03 A
B HA 7.02%. B 2021 4 6 HAK, HRMAEAR
RS2 5% AR BT AT 1.93 4270 SascRn B3 AL
PR R EF 049 ANH 7 A 2.12%:;
BE 2021 4F 6 AR, SCARAAGTILTHR B R 7
PIAORAE #E % 5.03 147T; R BHFB EFR BT+
46.56 /> H 77 1 % 260.13%.

KRGO, #E 2021 £ 6 HAK, AR
DT R B A G5 987 rh O SR BE P R 7.97 447G, B
W NFE 4.25%, AR BE E HWEUEY] BT
171 NES A 8.73%, K RIH FEEPIERE
P EEREBEERE B M. RS, X
TEWARE TR MR W ARFIBRPE S, BT o
KGR E G Z A&V, LR GEE M
NIRRT I, H V) RVE LR B it & 1R
g, DAHRAEA 55 5% 7 ik — A ) AU

M ZE 7 B, #E 2020 4EK, STARALGE i@
WAL BR 257144008 10.28 1470, BUFERIR 4.72 4476
Kig BT, Horbgn—aLL B S ECN 64.47%, 6
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13/ H 2 1R Sy 33.59%, ML 51 FiE A
JTRAT. B 2021 4F 6 FIOR, SCARAH SR A 5
BEPHFAIN 9.90 1278, 5 H RS A R AR T TR

A

7t

i N 10.86%. Hrb L2 TR AL Rt 5 R 65 R
HHER 5.03 1470 MAh, TR G IR K R be
AT H A @RS, 82 2.9 147T.
(Z) MRBR

SR E YO T 2013 4F 10 A, 2020 GEARVEM
BAN 10.00 1276, | & BAFA 59%KAL, At
R

T AR T, SO RO X N R
)& IR AN TN N & i = I AN e /AT
SRR R B . AR R ST E kG
T EAE R E USRI PR, PR DAL uE
N IR T, IR NS A F 1 Bl
PR AETT A R 24, RIETT IR veE
o

M55 FUA 5 T, H AT SIAR PO C AR SEE T
INRATNE S A S HILSR, BMERF T,
Al B AR A F X 2R, VAR B 55 FBOR g
o 2020 FFLLK, SEARFROUH FERS JErh TR E
WSS TH OSSR ke E, % 2020 25K, SEARFF
PR BY R P H0Ch 15 71, WK DY AR 15.90 12
TG, B AN 12.49%, Horb—4E Py IR ER S L
38.05%; AR IIARIAITR 42 &, RO
8.40 12,76, % LA/ 52.97%. 2020 4, SEARFEGY
SEPVENL SN 1.30 1470 FFNEH 2019 4R 1)-
4.83 {¢.tlEFH 2 0.76 107t 2021 LK, AR
W TR S TE R LR, ERERIE T
8RR 2021 4F 6 AR, AR F AT LR AR AT 12.06
1258, B AR 24.15%, Horb—4F Py BE R
5 EE 43.28%.

2 5: 2018-2020 4ER & 2021 4F 6 F R IARE RSk HAR
oA (SBRAAL: 1278)

WIRR 3 A H TR AR

- 087 075 010 120
#

AR 3-6 1 P52

Hﬁﬁﬁ LRSS 6.01 4.24 2.24 157
i

HAPK 6-12 4> Pk

MREL2ARANER .00 790 3 245
R

BARE 12 4~ H LA Sk

MR PAULRG (8 528 o085 684
PN

MBI RHOSKA 2652 1786 840  0.00

HRIR: TN, s E bR R

RS HE 4 7 T, RS 2020 £E5K, SR YN
DR S5 U A HE £ 1A RDEIREN 82.66%, A
ROV E N 60.57%. AR FOEA ROTHREUY, R
RIEFREMWETE TAT, FHAIMNZEEEITIK,
PR T ZEAR . 2021 LK, ARSIk
ANRUGHAE IR, ERE SO R 65K 0.20 12
Jh. #ZE 2021 4 6 AR, SLARFEE/INGE RO
FIRAENE I RUTRAREN 79.52%, ARITHE
N 83.42%. H T AR FOTAS R OTK R A T R ia it
PR AR, HOREM RS —aE, PRAAR
PR B PR G AA T 5 . AR, ARG £
R TAF RN SIS SO B R, AR
B 3 2R T B 7 T R AR VL
ImkE®E

I K B B AL T 2000 4 12 H, 2020 AR
TEARN 17.70 1070, RAFEH T AF. 2015 4,
I AR A I HE B 5 P g R AR POl 5 A
MM E BRI T AR AR E A G SIAR N DRSS
AL AR 2 7 R R, K E B e AT A
W55 DAAM AL B . S B, FE gl gs . B
BRI, RN Rz B EE S . BiE 2020
AR, TKEEEFILE 5 KEERAF, ST
M AN EE RS A BRA T . TN ke s B R
AT TN AR B RS AR AR M
RITRLEARATE . JTHHT KB K EARA
Gl

B2 2020 4R, JAKEG RN 176.12 14
JC, FTEE LA 144.10 127G 2020 G 7 [ ¥ S

IRl SN 2.56 427 SEBLAIR RFA R

HAR L3k R0 16.60 18.17 15.90 12.06 . ~ _
Y 11.76 12,55, SIS MNARAT4 4T 8.78 1275, 14F)
WWW.CCXi.com.cn 11 TN 4xrhds A2 17 BR A =] 2021 “EiHi A F k3% g
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{84 2.98 1278, BAKVEESEA it
I REEEHM

ITRGOERIR LT N EEEH &t s
BRAT, BOLT 2015 4E 12 H. | HRKE O 4%
BHAT. HEe. B R, RRRAMAGE. BreEE
LA, EEM SR A B RS B R
% WEE RS BEE DI AE SR
. BE 2020 AR, AREMEAN 24.95 1470,
oM & E BRI 59.92%. #% 2020 HK,
ITRE AR RN 3356 1476, T E
26.84 1470, | ARG AR UANMER T N T, B
BURMESS S S “PFAN7, ST Bt
U RBATIE . RAMEFRS, EEK. .
FBE - EE, dERS . Wit 2tk a
P, 2020 AT AR Gp Rt S HUE RN 1.81 12
JG, $FIE 0.73 1470, BAKFE LA TR .
&%~

IR RO MBS P A TR AR, &
S F 2001 4E 5 H, 2020 FARFEM AN 2.00 12
TG, HH MBI AR 87.50%. | &
HARESREMESEEH; THER: MEE
AW B 2020 RO, e BB 1.25
1278, &M E 1.15 1470, 2020 4, | & %iresK
PFANE 0.21 1270, BARIKPE LA BTt .

Bar-NeEKAsMREmMTans, FIRRR
“BES+TEE" BN, MAERESKFFHIBIE
MFAATIRANSE

reEe

JTEEEE N MEE . F R E AR AR,
AT 2011 4 7 H, 2020 FEAREM AN 11.00 12
TG, NAFEEFAF, & MEEERIE N A
KRB R ESEH G, | &E&0WEik
B 5 FREE S CZIEHTE R “E oAkt
&7, MR R “BHE A A EEE ") XISEUT
BB (7N 10 KIXGHR GRS A D 7k

AP B B = KL 55 4% SR, i S AR AT 4 ) 2
ol SRR IR R B, TR T BUR TR 55 5Tk
Ak 55 W KB I R AP A e 5%, T3 T B 9
“TUMNEIEERE RO R BB I G R
BUDHESN SR A Rl 455 IR S DU K e . SEART
M P AR Bt & RO SIS, i
Bl AR it — 8 T 05 A SR & SRS T %

VRN M G P8 B U R DL S5 AR, | 4
B UM XSO0, FUREHEIONEX, A
G, HERRENA B EYEAEE. B
—AUEEBEAR . NTHERE. SeibliG 55 FE o5 E m ik
Re g PERT AT, R OGE B AR . g
Wy 5E G R AR L2 o 0BT 1 “ IR (RLHAY
WO “EfafH” RO, <SRBT ORI
g2, “HBgs” (RgERS B, “BE
B CHr=H0. “NEIERE” Elb.

A 2020 EXR, | E&EELTN 36.39 12
TG, A KRR B AE AR RA 11.60 14T, £
RN X I G s prfa AL 35.11
1276, 2020 4E] 3k G SE U ER 0.53 147T, 4%
ESPLERNE 1.20 {20, BAIKPE EH BT
It

ATREERSBEIUIRFR, FALREE LS
7

AT IR YRR 45 Pk 488 B
W55 . MG B LA
PR SR A LAl ST USN Rl 48 5 BRI
AR SRR KRR . 2 7] SR SN
FEHTETFAR AKERMEM®RESEE, H
2020 FLIk, AFYNEEE IS HER S EE
M. BE 2020 FK, LHIAFLEEYIETT 555
&, EHmM 16.95 17V K.

FBBARARWANNEERR, BEFLRLS
REHEE, 2020 FEMBARISHEK; FIRZEE
TR, REWEAATIEM, BRI
i
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AFIE NSRS K 51
R E ARSI . K SR E, 2020 A
TSN R IR 3= ZENFLE IO . F2E 5% KA
N A= A N | i = A N S 8
86.85%-. 7.85%#1 5.30%. HH1, FLEURAEZ N
INERAT RBCGE AR BN « FAS S W R0 LAt (AL 4%
TEREUSON . JTERUESR E A SR R S A
FUEON S A5 4 [ ) A1) S WSO R i 5 i o . 55
W DL T S BB 10 B A R S MK 7 B8 A7 3R
BN, 2020 R3S BLR] SN 296.56 127G, [F
EEHE K 8.63%; T-4E2% &N EENT MHARAT
AT~ LRI S F L RN TBHERFIERE
4, BEREARAT R B e B AL SN, 2020 AFSEER
FoL: 2% L4 26.82 1270, [FILLHEK 24.43%, F-2E
F 2020 FSMEATE RS T BGIESF A 40
FAH R T FARE MR B I B AE S 4
BN BERME G P LU AN R P A
W NEERE G, 2020 AL S AdE N 18.09 12
JG, [A LIS K 43.94%. 52 LR R, A7 2020
SEILF S ELE Wl N 34148 12T, A EL BN
11.19%.

AFVENSCH EEORFIE S . FE 2 kA4
A AR 55 A . 2020 FEAEIRIE T HA
162.61 1276, [FILLIE NN 5.65%, EER] MRITAE
RN WG I S BB S s T2k K
S 6.72 1270, FEARTTINEAT T LR G
HHEBIEFIERFAL . BT LR g AL 55
Sy HAdME S A 15.39 1278, EEHBLEAL S
FIARSS AR DA B AN Bl 7= FHL B RAR R B o 52 LRI,
2020 FEAFLSENSCH AT 184.92 12T, [FIEL
W 9.19%. A HITH, HT AR FE AR
ANV EME %, W THMSCHER, BE&ETA
AN ST R, A R R N, 2020
FnaDl s RE AN 52.54 1470, [FEHCHM

2.99%; [AIY, mTAREEY SRR S, S5
WA 55 B FH SCHIZKPAGET, 2020 42 R I 45 2 I S
4 9.16 1276, [FILLIGM 3.31%. 4k, 2020 55/
RS A % 59.61 1276, B AN
43.66%, FEHT 2020 LIk, TR0 b,
T ERAT IR R TG ORI A 4 3R 0
THE B A% 11.05 1278, FERFRTEEK
S AT T 5% 7 il (B 2K o

IbAh, 2R BRI R T M RAT 4
RV PR A R, 2 AT 3 [ B RS
2020 4E A SRBAE BRI AR 36.75 140G, A LRI
19.04%, [FIf, 2020 42w A b EAZ S A H
2019 £E#1-1.16 12T 42 -2.94 1278 . 2020 474 7] 5K
P> E B AL B AR, T IRAT UM R B A5 A Ui
o

1E R R RIS AR, 2020 420 ) SEELE
MV AFE 56.40 12.7C, FIELIEIN 21.79%; SZHLI5
46.93 1270, [FIELHEIN 36.12%. 2020 fEAF]F-H)H
7 LR ZE T35 B AR [ 4 2 4351 9 0.69% 71 8.01%
Sy lE EE ETE 0.43 A 1.57 N E 4 . FREE] 2020
AL G T T A JE T B R AR LR &
WL S PRI S5 1 AR D R B R, s R SR G IR
SEIN 45.89 27T, [FIEEIE N 8.41%.

2021 4F B4R, A SEIUVENVAFIRON 74.45 12
TG, T 2020 A1) 47.55%. 2020 4F b4
AF BRI (A R EAE)) 21.27 1478,
AT 2020 FE 4R 62.91%; _ERAERANSS K
B 26.79 1270, FH24T 2020 F 4411 51.00%.
UbAh, bR B IR A AR 0.18 14 7T, A4 T
2020 FEAAEM 1.61%, THE(E FIAE R 37.33 12
TG, H4T 2020 FFAEM 62.62%; TELL LRIEIL
AR, AW EAEESIILRRE 26.08 1470, A
24T 2020 E44FE ) 55.56%, HorH @ RFA TR AR
1 FIE A 12.35 12.7C

F 6: 2018-2020 4F K 2021 4F EREAREFIE N (E&BHAL: BHID)

B 27,167.16

2021.1-6

30,712.36 34,148.06
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FHorre AR 23,479.71
T BN 1,294.22
FAhE YN 2,393.24

Bl (14,799.56)

Forpr: RS H (13,296.92)
Folth KA &3 (444.83)
oAt E Ml A (1,057.81)

[-RI2E2 9N 12,367.60

A 1,517.75

A SN EE B 25 (275.49)

45 2% (1,463.47)

M55 e B B (4,457.82)

PP IR AE B (3,551.26)

15 FHUR A 453 2K

B LA 4,036.51

T8 A 4,076.79

H#HE 3,340.90

LZAWBBH 2,974.02

YT AR (9D 0.61

PR B AR EREE (%) 8.44

=840 ) 36.48

EBITDA FiEZ (%) 21.47

RBEPIEE R (%) 1.01

27,299.80 29,656.48
2,155.52 2,682.16
1,257.04 1,809.43

(16,935.47) (18,492.21)
(15,392.12) (16,261.02)
(687.54) (671.86)
(855.82) (1,559.32)

13,776.89 15,655.85 7,445.03
3,087.46 3,675.33 1,876.49
(115.61) (294.09) 250.73
(886.87) (916.22)

(5,101.08) (5,253.74) (2,679.36)

(1,947.39) (1,104.97) A7.77)

(4,149.23) (5,960.93) (3,732.52)
4,630.86 5,639.86 3,051.30
4,455.21 5,656.79 3,063.01
3,447.97 4,693.37 2,607.71
4,232.65 4,588.76 2,545.32

0.56 0.69

6.44 8.01
31.82 28.86 27.86
18.93 20.32

0.91 0.98

e 1 AARE R EON . BN SO IS E RS T AR, KA R SRS DRSS B AT I T, R 20 2021 4 B ARAEM SRR it

PR R, BN FE L S SAEEARTT L, #L “-FR0R;
TORLRIR: TR, Tl s E R
ARPFRFLAETERFETT MRITHARER, £
EREFHEKEE. (TULRNEREEMZER,
I"MERITA RERE X XA K FAEM,
MIRESER~EREFA TR, RERMNEBYVIXER
FRENITEER

7N 4 45 4R T G B AR M (AN R B R I
NITHERATIA RUEEK, 2 MATE W75 A S8
LTI, R IHERAT A R PSR AR A
PBE BT, ARER R, JMARAT I
— BT REE LS, IR R B A E
fE, FERABLEH. WHe. ek, %
FEUEFAGEE T AL B A R OEaK. A% 2020 4FK, |
MERAT AR RIS AR AN 36.39 1278, B HAERMK
3.43%; Z T S EGR AR B INELZ 500, A R 5EK
N 1.10%, B EFETREE 0.09 4N H 73 .

AR T I, #RA 2020 4ER, M AR AT 6 1
TN 57.62 147G, HERGEERIV LGN 1.74%, i

#190 RLA ESERE A RETIKLE N 92.75%. KiE
FUTFOTIH, #E 2020 K, | INERAT RIER DI
RHUN 43.72 1278, B 2019 RN 13.48%, 1E
SRR EEA 1.32%, (A EL RN 0.02 AN 43 A
b T ORI DY AL & 5 & 55 I 488 5 F Ak AN R %
72, FOT A R RHZAT 1R 57 I 7 AR R,
T EYIE.

N TR B B AHRAERE ST, TN AT IRk
&I S, 2020 fETHRAE FH IR 412K 56.45 47T
B 2020 4FOR, TTIMERAT IR 7B T Y 241.75%,
B SR TR 24.45 AN 5k

SCARFAGE T, 2020 4FELAK, 32 A& FS:
JEH R G B I s, AR 2020 4R, SIARA
BEAS R SIS 55 A1 S5k i A 1.93 1278, 8L EAER
4N 75.45%; SLYSRREE AR SRS RE A 1.63%, 5
FAEIRIGIN 0.64 N E S s RYERBE U5, 2020
LK, ZAMBET G, Ha%
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H LR B PEBT I 5K, R BB S A A 4 d 4,
PHOLMRMGT KT KR I, A% 2020 F
A, SEARAL BT DGR (5t B4 B 5.03 M E
Ir A 7.02%. PRAATHRITIE, SCARA BT A
ITHER IR AR, AR 2020 4E AR, it HR KR %
4 4.13 1270, B EERN 3.19 1276, AR MU
WAL AR SRR N 21357%, BRI IEAME
T, A 2021 4F 6 AR, SEARFLTIAS BB
AL SR ORI 1.93 1270, 5 EERIEARET
JS7 Sl 5 RGOS RN 2.12%, BB B4R AR N
0.49 NME 3 mils FKIERTE ™ I7 1, #i% 2021 46 H
K, SEARMLSERVERTE ™ Y 8.73%, B EFR
T LTLANE S R T IR R ST ARA G0 KR
BRI, BE 2021 4F 6 HK, AF3kit
PR HE A4 5.03 1470, TR&HE &R LK Bt
46.56 N7 L 260.13%. AR SKBEE VS i —
K, ARG CRRE 7R R A& TR KT, $2
e HRAE XU () B

BERFRIES. FIHBESFEAGENTRE, B
fEEF AR SRR 3, NEEILKBHE
AAPFEHLH

AN EAERT N T BUR B A T I8 4 Rl (1)1
G, VTR I AR 13 5% LR A B BE AU s R R
R, AFHARARLSARWIE G, AT AL YIE
WA N 23.05 1270, &2, UKD
MG A, BA T R RERTE. 2020 4 2
Hy A7 10 (L TCHEAARIEIGENE A [,
2020 4F- 8 H, AFMLE MM E B Z R T M ad%
W 4 LT AR NI B KB ARG @R, I
NFERNTN 4TSN E K B AR S, (Ek
W A KL B B ZE 2020 R, o mE N BEARI SEY
BEA S I 2 81.68 14.7T, I ARAL AN 606.74 14
TG, [FIEEHEIN 7.47%, Horh/bBR R ES 286.17 14
TG WAV RN 8.40%, HLAEW] FFE 0.54 N
Ir R R 2021 4 6 AR, AR SEW AR — 2
W4 94.80 1470, WA A 621.74 1475, M4,
MEEA R DERE, B 2020 K, AR NEEK

AL 5 346.04 12T, [FILLIGIN 13.56%; #L
£ 2020 K, BEAF OENEFFFZN 191.35%,
Mtk Bt 13.21 NH 4 A #iZ 2021 4F 6 AR,
AT DR KR N 342.78 1276, BEATE 4%
WEFTHF %K 184.86%, SEH] T4 6.49 AN H 43 1o

2 7: 2018-2020 £ ¢ 2021 4F 6 H KA 5 B AL HFATAT
R¥GHR (%)

2018 2019 2020 20216
BEAR G R 8.71 8.94 8.40

X % (REAFE O

DEAE (R4 17194 17814 191.35 184.86

)

PORLRIR: TN, il fE E PR

teAh, BT MAERATES N SRR S RN
HBIHAL, JMARAT ARSI IS S AN B AR 7
SN P E /5 ) RN e o A kL NI A NS
BOE JHEA . TTMNERAT B O DUORIE B AR
HE BR A7 507 AR T B A S J . B 2020 4FK, T
MBRAITIZO— R TEAREE TR 004 MEHFHE
10.10%, BWATE &% _EFF 0.01 4N F 4 1.5 12.43%.

FEER O REEE, ARNABLRBSERBL, Kk
RNFREXRTIATBEEHENTLURR

BEAF]ZTH, % 2020 4£4, AFBRFAF 42
% P2 i RN 54.31%; BEAE OFEGS N
182.36 12.7¢, [AELIR/> 5.31%, % R FIMILLEER
IS L. Hrh S5 77.35 12T, [RIELEY
i 80.35%, - B AR &R > —4F A RT3 55 15
FrEL: 2018 A A mim A e B s, FE R NE
AT RATHIHIE 1T 45.00 12 TC7k S5 FrEk, 2019
LK BB I G BT R, BiE 2020 FFR, &
M= REA 6.02 470, B 2019 F KD
76.31%. [F)I myim sl 537 1 5 55 09 7.78%, [F]
LR B 5144 DNE 3 BUE 2021 4F 6 AR, AF]
BEA R AR 587 5145 % 4 57.81 %.

2% 8: 2018-2020 4E K 2021 4F 6 A KT M &L F AL
WahPE BRI IE T
2018 2019 2020

PAVZANS
=R R o}
Uz78)
B3 3 I e i
Uz
GBI
£155(X)
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