S5\ ESEEERAS -
TIAN HONG ASSET MANAGEMENT CO.,LTD. B WWX

RELHT FE—F BRI
B R ESTRE N

HeBHEN: RIAESEHEFRAF
EHETTEN: PUNBRITREERAF



BN\ Ee EmERAT

[t o
TIAN HONG ASSET MANAGEMENT CO.,LTD. %%EW‘LX

H =

= BEEFEEIBETEA oo 4
. ESFEHUUIKRIEE . BIRER e, 5
= EEFHREANEESEHARVFBERZE. . 6
M. ZEEEEANESTEEARLSZE 13
Fiv BT R oo 14
A~ FBAIIRIE BEUFIBAT oo 18
By BB BIEEATMTEHE oo 22
Ny BEEEFEETERSTRE oo 29
Flv ZEEWBEITED oo 36
T BRI s 37
T BT e 39
F2. BEMTIFEABTEREE oo 41
. BSEFAFRYRBIETE oo 42
+0. ESEBEANESFTEEAEL s 43
TR B T N e 46
T, EESREHUMNEE., KILERSUHEE oo, 47
Tty BT o, 49
ARSI 237 3y - o UOTONS 51
ARSI o= 300 1 &7 OO 52
Ty BB e, 53



BN\ Ee EmERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘D(

BT RGN G EAT IR\ &R SR B R SR L I AP 8
BRDTAE 2 A, LA AR e R R R E BN B IR 7T, 053
FRAT RN T — R G MR AR TR R 5t & (BURRIAR “A% g
B ),

T HUNARAT A 47 PR 7] 28— SR N A R 9 L I AT RAF B AR
7, FEBOHOQR A M B UE H S R 08 NI B AN fE

TR 5N 8 AT IR 2w UIEAR R 568 25 JF Uo7 A i sk
TR A BN, HUMARAT Bt PR R AR R 5L 2 — 5 T
i MR AT R R R e R S E A

N A R 508 5 8 ST TR 27 B A IR 7 45 B8 ik < 1) ik < BN A
HEFUE NZRRIBR G R AR, REfITAFLE 1

FrRAR A LE, (CRALFT =S W M AR R e i e
) (BURNTIAR “CEe D7) dhE CRARTEAE M TAFEE It MR A AR 1)
B30 HAERMN L (e D) Sy, FFRE SRR

B



S5\ ESEEERAS -
TIAN HONG ASSET MANAGEMENT CO.,LTD. B W‘D(

5
I

— EEFHEEHUZFEA

(—) EEEHA

SRR RioLEESE AR A A

M. REEESRRX (PO Frikm 3678 SR X KE 23 |2
INAMIHE: REETTRPEIX B i73E 59 5 REEFREGTH o A B 16 )2
MEE g% : 300203

BB HER

oL HEE: 2004 4F 11 A 8 H

HEAEB LA A HE B L0 o ERIE I SR I - (2004] 164 =
HIGER: ARFEAF]

FMBEA. AR 5. 143 147T

PELIE: FRERAE

GO B, SRR, VPRI, BIAMIES RV DA K o [
SYFITHIICE LS

(=) EE&EEA

PR BUMNRAT Bt A BR A 7

EAT: U R 46 S HUNERIT KE

PEMEN: BRELL

AT TE]: 1996 4£ 9 H 25 H

BEFE WSS PEIER SRR AA] (2014) 337 5
HIGER: AT B )

HEMHEA: 5,930,200, 432 L AR

EIN: s



BN\ Ee EmERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

= EE&FHEHNKKE. BrRER

ALK (P NIRIERIERESE) (BURfERR “GIEFHED” ) |
(A NIRRT EEZA R 5 2 i) CRURTRIAR “ (I eik) 7D (R TFEERIUETF
PR EIEEEEIMNE) (BURTAR “GafEIE) 7D (AT HRIEFR TR e E
HURE B8 B 00 (A T S BRI TR #5582 < £ S B B B AR ) (LA T R (15
BIFETNED) D QETFR GG B FE AR SR AUMENZE 7 5 GFTE BTN
HERKIO) AT HEEITHEUETF R R GRS E M E ) (CRaLFr =
PP R AT R R R e R e A FD) (BURRIRR “(EEE R
Lo HAAT FRINE o

WALAT N B B2 i AT N S5 e BN 2 1A A3 5 7 R R
BBIEE HETEE. Wasrie . (5 B 90ER M EE SR E AR X
55T, HRIE S R A, RIS G AT NI &AL e

SE A GIRE NAEFE R WEEEM . e RS h i a

NGB RN, 22—, TR



BN\ Ee EmERAT

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. % B W‘D(

=, EEHEANESTEANNLS BENZE

(=) FEEFEE NN T B3 AT AT I B

I Bef B MRIEA SGEAEMIRUE R (GEEEFD) MAE, X hidkk
GBI BB BT I
AT S IR BTV DY B R AR R il TR, SR E WA AT BT
e (EfT. AT WOTBUMNG. SR, KRG, . R 2.
PSS AL TSGR (B SR EERGUR) . RIS IESR
KAV AFIGTR) . BSCRRIESE . GRRIE . T TR GRATAERR. [F
WAFED SR CEAR QAR DL HABARE K AT T RS E U B 5 AT
A ity SR B (AL 2 TR VR R e B B A et e T AL

IEENE I B E WL UG SOV e I BT et i R, AR AT & MR8 e, A
B ] LR LA N BB

S MRS BN 2 BBt TR 5 I LE I MK T2 & 57 (1 80%.
BT BT A TR R 20%; (HNTFBORm st T 2, R4
WA AR i, FERROFBORIFEHT 1 AN H S FFBOR A IFBOREE RE 1A H I
WAE A, SEER A B LEBIRR G JFBOHN, AR N5 H H AL
] 52 391 B2 5 ) TR SN K A2 5 DRAIE e » 5 Bl s 291 H AL — 4 LAY I BUR 5t
FFI LG TEAME T ZE S B E 5%, EFAAN, RIESERZ ER 5%0
BR#, (HEAAE S H H&AEER E GUN S A TN S RIEE G, N2 REF
MEF G RIS EIE. TRIE M OBEE &M &, AR RIES. MIL
FA R S5 o AR AR A B FEIE 2 28 B RS P58 A g LU B R A, S B )i
PR, AL G (5 BE L) 2 (ORI 1 2

2. BEAUE MRYEA SEHE M HE . (e aF) 25X M ke
Pt LB BEAT B«

FRERNE IR E K (G E ) K208, ARIEEIRTTAH S LI RAT & Lo

(1) ARFEETB T 6775 M BIAMR T 2 &5 1 80%, BBt THBERs%
BTN TR B 20%, EIFBAVITAAET 1A H EIPBANE R)E 1A H A



BN\ Ee EmERAT

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. % B W‘D(

SZHTA LA PR 5

(2) JHBARN, R 5 H HALESNRRE U T 6 2 7 508N 128 5 PRk e
JG, RERFEAMC T ZE G B 1A 5% I E R H AL — 4 DLW I BURN i 57 5
RN, REEAZ ER SR, ERNE5 H HAAEIRRE UGS
L)FHNI A Sy RE e e, N A RFFAME T 5 Rk Ile; Ardiles
ARG HE A e AAHREE . NI R

() RILGHFFH — K N m KATHIUESR , F i EAE L 3 5 51715 E 1 10%;

(4) ARGEHRNEHHHARLEITE NTENETESFE X AamK
ITIIETR, ANEZIETRN 10%, 5824 A R FE A A L Bl BEAT IR SR 5052
P25 < it b ) DAAN 52 4 2% 3K R E 1D L A8 BR 1

(5) FEIVIBUANA, AT G155 1 [P B g AR A 3 [m] A 5% < R A5 it
H E—HEE T HER) 40%. EEPA, ARG 67 1L R 5T 6 A 0 =]
WA B G R WAL H B — H LG B9 R 100%; 784 FEARAT 18] Ak i 37
It I IRy 148, 027 I 21 Ja A5

(6) AZgEHNEHHBMAREIE NLE NI IS (BT
TR < DA S AT O TEOUI ) 58 SO TSR <80 R0 — 2K T A WA AT AT e e 52
AN I 1% T ) AT M SR 15%: 56 A% B O FR A LA AT R IR
BB TS < DAL A B IE M 2 DA€ RS RS B AL T AN S2 T I EE B BR 15

(1) AREENEHHBHARSTE N NITE NS RRASHA N —X
AR AT IV RIE RS, AR I 1% LT A E A RE R S 30%; SE A
A3 A5 KR ) i AP R AT UE 3 35 B A P IRt < A v R M 2 WA E Y ARF RS
PG AT AN SZHT I EL A R A 5

(8) FEIVIHUNA, AFE g T s s THahtE 2 R u KhiE & i A S
I VAR 16%, BHEZFTSal. bl A m s kS RAL 555
BB TN A R 2R B AN FF % E B BR ) 1, <5 B NANS 30 it
I AZ BR B B3B8 5

(9) ARFEHBT A AT aE N KSR B SCRAEZR I LB, A5
FEBIMER 10%

(10) AE:eRA KT CRFESR, i EAS BT 5 e 5 1 E R



BN\ Ee EmERAT

ALY
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E B WWX

20% ;

(11 AREEEFFARIE— G&F—1F A2 577 SCRRIEZR RG], et
BT SCRFUE SRR 1096 5

(12) ARG B NG H AR SIS AR E M A &85 T — 548
R o N3 28887 S RFIE SR, AR &R0 SCRRIE R G TR 10%

(13) AHe4 N5 T8 HEVTEYCA BBB BAE (7 BBB) [ 5% 7 SCHFiESF
BEGFEA BSCRRIE R ), RIS RS TR AEAF SR B bRiE, SIAEVE
GRS R Bk 3 AN T L AETEE H

(14) FHUHAN, B A5 A GRS 71 140%; HHAMN, &K
B 0 FE 4 S B 7 AN I R 4 B 1Y) 200%:

KIEZ SEFUATRKTE, FEETH (15 - (18) M BTH & FRH:

(15) TEARfIAE 5 H H %, FeAMENE GG LME, AT A4 5
FEIFHE R 15%;

(16) FEARATZE 5 H H 2%, ¥ 2 E 6 it & LM A B R SR
57 L T AL A 30%;

D EE PR 1 77 O B H AL — 4 DU I BURMT 27 ) BRI SN
L EGHHIEEAME, GiF GLEWED PSS E R T HR st Ll
A KL E s

(18) RIEGIEATTAZ 5 HAZ G (M) 1 E G TR &AM A 4
WA E—58 5 H BB 5B 30%:;

(19) AKE 4 5 FASEFRUESR B 7 i S BEIIE B 22 D8 1 At 44 R 58 5 %
FIF I R MGAZ 55 1), PI 452 o 1 ol 1) B8 0 S SR I 224 15 2 45 () 24 1 45 5
TR —3

(20) W2 5 EERAT I, ARG BT B R G AN I AR 42 11
T, ARG P B I S R AN S RAT IR A R A ORAT IR I

(21) RIEGAREG BAE AR LT B IERERATES, N RAE4KE
FATA s

(22) AR BB HFAT (15 FIATAE i 48 SUAS G AN I AR Tk 4 v B oxe I 32 £ 475t
FFIHE ) 100%;

ol



BN\ Ee EmERAT

Jan
TIAN HONG ASSET MANAGEMENT CO.,LTD. % = W‘LX

(23) ARFELH T TR —(5 R 27 10 & M8 TAE ML LA S E TS
LG AR 10%; BHIES/ I sl e RAT NG I, FE R
AR ) G TN 2 A R 3R B AN 5 T IR BT E LGB 1 1), < B
NRFE 3 A H 2 A AT %

(24) VERHER L A EHIE 22 8 BRI 4 TR 20 7 (R FL AR B BR 1

B B3R (2) T, % (8) Wi % (13) T, % (19) T, % (21) HW.
(23) Wish, S i sh. EHRAT NG I B MRS58
PN Z AN R 2R B B P 08 LU AN I B Pt LU, e 4 BN Y
1E 10 22 5 H kAT R, H A EINIE 200 (R R 1S T R A . TR A
BER, MHHE.
HeBEHANYAESSRERZ B 6 NH NS IR R A IR
SEFNAERAE. £ ERIARIN, ARIEEMITIEE . B8R R G
[FIIIZ5E . BB AN RS RE SR E AR &S REKZ Hi

PAEE B AU BB T FIRRE], WUEH T A S, WA SRR
T 52 R 2 R 1) b e HR 0 288 5 PR R AT

3. FEBFRE NRIEA EEE MBI RE K (EEGFD) MLAE, X Rk
GHLTAR AT AT B o SR G0 NI 3 5 B Uy R ik 4 B\ SR G 35 %
AR IAT NHAT RGN .

(1) AEHUETF;

(2) 3 IHE 7] i\ BER s SR AR LR

(3) A TR ST M5

(4) ELHABIEGHH, H72E b EE N 2 547 R0E I BR A

(5) RSN EESFE N

(6) MNENFAL G BRMPUEFRAE G I hs S HAR A IE 24 (IESR 28 5 1 3

(7) P ATBOEFUAN P EE R 2 90e 25 1L H A g2 .

HGEHNGHESM 7 LS EHN . BEAE N RIRAR ., 5%

Bzl N B 5 A 5 R3O0 R I A A RAT IR SR B AR 3 P 2R 4 (R TE S
B N A R ORIRAS 1K, L A 55 A B 4 I 1505 H AR AR R e, e 2



BN\ Ee EmERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

A AR A A 2 0 5 BRI B VG A 28 470 5%, S S {4 A RS B HEAIL A AT DEAS BIL AR,
BT AT S BN AT - MR 5 W AUE 63 2R I8 NFE, Ik
T PR . MRKRERAZ ) MR R e B AN EHSH W, HFad =02 "Bl
Efb s S . ST A GE S S N A DR R RIS 5 AT S &

A ATBUE IS E AU B R R A, S T A, A
e G BTN PSR O R | e 2 R R I R I AT

(=) RAERAEIAT R & NI RIAL 5 e, B EAME &
B AN FSEA B IR A S AN A IR R IR L Kb N S A E X
AF R AR B2 w44 5 Tl IR PR BE R SCIRAE 5y 44 BB USEME L Se B Ik L At ko
B ANSEEETE N TERE R, . &l %45, It
S SR B A0 AR R S BN RS i NN RN AR T, i
JiF 2 AN TARH A BT R A SN A B AR S . — B Oy B A E
BT RIRAE 5 44 BT IR A2 R

(=) HEIE MRIEA RFEEMN M E e G RMLAE, MiEeE
BAZHHRATI G 1T AT I

e B PN NAE S e P BB A 2 B [ 2k 30 NSRS BHE L AT
PRAER S AR EE RN . AR E M RRATRIGER T O T4 8, FFAES
A2 Gy 0 T FIT i Y 58 5y G5 5507 Ko ik 478 BN L™ B 2 TR 52 2 ) 32 44 A1) v I
BAT AR IR A Z 0 T B f BB NI B R B B T FH AT SR AL AR
AT 573 T 3 58 T 0 T 44 AT A 5y » B BENAEBE AR BR IS A 2 TR [ 4
EFUE NRUCRAT RG34 40 3 A2 By 45 55 7 35U, IO RS EA
WA T 58 G 0 T R At A8 oy A5 505 3o e BN AT DL S AR W ARAT [ 27
37558 o 06 44 0 R 5 5805 3dEAT B0 B 40 B g AT 5 AR RS BR K38 5 X F
PITEAT A M R G S ZE 5y, ATINAZ BB BCHEAT 25 55 . A BRI T 32 175 0
i B I A HEARAT 18] 5357 173558 2 % 44 B R A ST 5, B[R] 2 08 A Ui )
L, HIESRZGMNFRAEZ G 3 A TAEH N SESFE N

FGE NN TN A G0 TR BHAEFER], S ERAT M523 117 3 B 52 55 #0032
175255, T8 NA K d & R AER ST Sk 5 RIBLIRIZE 5%
FAERL GHUE N 53 8 BN 5E 1IN 18] 5 R ARSI 20 5T 4E A HAt AR iR A

10



BN\ Ee EmERAT

Jan
TIAN HONG ASSET MANAGEMENT CO.,LTD. % = W‘LX

TATI, FEEEH NGRS G5 Fia ks, EEeFEE AR T UL B TS
OG0 HE BT NARYEHRAT 18] 6 27 1 1 U AC B ARk 4 BRAT A 527 28 5 )38 O %
F R T AT B W SRS N F G RIS E N A R4 e
[RIAE Ty it F- 8458 5 77 s AT 2E sk, B 08 N N SIS T DARUT7 WA AT ) oA
Jr IR S BN, FE SR NS RAH B L A A R R R ST

(YD FESEHN . BESFEE ARG 5475 RAT 8L € IR LR, #6fk
FEGHUTA OS5 K B A% S S8 A o G BN G4 A DA
S5REEFE N AAFHAI BT PP . B ST A RARYE A A A K
HIMSCNT S S ARATAE O 55 AT IS B S A%, TG o A L AL A BRI P R
BRI FRGESE RS X, VIS EATIEE IR 5L

BB NG ERSILE NETFRE SIS, PEsy (FEE7E).
(IBIEIRE) A REAEM, DARIE A R B, FIREH, A4S
) 3% TR E

FEHRTRAT AN, B RARE R AR I E M B 45 R 2
E, MHER G AT AT S, RS IS N, B8 NN
3 DU S 3 BHRAT AR K 38 Gy 5 F R BT AR R AT B e & A
TEFE G ISR Z T AR 1) HE S0 N SRAAZFCERAT 44 1, A 5L 6 B AT
FITEERAT o FESFRRE N AN 58 IR K B i SCHR 432 26 AR HH 4T

(L) FEEFE AREA SRR E SRS FLE, SRR
PAMET R FEE MBI E TR MU RIK R E 9 T SN E |
SRR AT AHOAE EPEE . FE & B AR HEN MR B L G L SR I s 5 kAT

0

BRI
ON) B FEE N &8 HN K R F 0 S5 4R @ BSE b i B iafF
BRGEEEI . B A FIAAFEE U, B I DA U SR B S T 4 7 4%

5 2 Ak < BEN BRI 1 o Jik < BN N AR B C & A0 P B 3 < N R M B
A% B o J g BN WSS TS e NEAE T — AR H AT & st I B A5 i s
B N A pg, Wik A E N & BEAE SCHEAT AR REEASIE, Ul W L BR A
KA IR, FHORUEAERLEIIR P S SUE o 2 LR GE IR, ZEdEa A
PUEER XM FIEAT B A, ek &EHASUIE, e B AL I8 N8

11



BN\ Ee EmERAT

ALY
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E B WWX

FNAE R F IR BEAERR N L IR, B g FBE ANk & o EHE R 2

(-B) BGEHNA SR A MBI GHE MREGEENEM ., 2ea1H
AASEE PP BO FE G ML S PAT AL o W A8 N B iR, FeE BN
JLAE R AE I 18] 9B 2Rl B S FEE N & BEE SCREAT AR B2RAIE s 3 2k
SAUE NEIAEHE L 2 & FAAFLE P 2R & 17 o EHE I S Ris i &
MR (T, < N AR AR P 5 B2 A S Bt BRI AT 2%

O\ HREILE NI &E NI 5 B D2 B30 23 )ik
L ATBOEAM A A e, BE SR A FIZE 1, B 237 BT DL-1 si A
BTN B FAR 7 OB Rk B BN, b s KRR A2 2% H 2 < PR K AHL

V) B8 NI S E NG HAREMAT . NI i A [ Ik
=, A A G E A RIA L, PR IR RIS PRI 2. BeEEA
T El, 0. BB T IRAEAILE SO AT BB, BORIBGERE . K
VESE T BU ISR 7 HEAT A RUE, 161 ™ B el A &0 N3 VB S A Bk,
S FUE ANARE P EIEE 2

() B € B AL BB AE RAUBE [m] RS I, AR 3 iR KPR P
TR S AR A N RIS RN, kS8 PN 5308 N — 8, JFE
VTS PR G, A MR B EE I 3, 6 & R 20 5€ R I IEEHLA, B
HIFEE BTN R 28 WL

BB MR B SE AR RIUE M EE B A R 20 5E , RHUARBLE]E A
R 7 A BN S S 0y TR REAT SR A AR o (AL 1) 5t 9 ) 80 A4 R )
R BEAH DRI R L FIL E ANk 4 B R I 205 AT o

12



BN\ Ee EmERAT

Jan
TIAN HONG ASSET MANAGEMENT CO.,LTD. % = W‘LX

M. EEEHRANESTEEANLFEE

RAEA RIEEE (FeaRD) AARMIOE, ReEEEARNEETEAN
JEATHEE IR TG DL AT B, B FHIEFEHEA R TRELE N L IRE LS
FEL PRSI P B 4 L UESRIK T R B e i AR . AR
PN AL B Sl A R E (= 1B S g (PR |- I 87 Sk = B NG (=R apa B i = sl G 1
AT BT A B R S RIS E AT

B BN I G FR T NAE 0 FH BRI 77 L SR 4 U 7= ST 43 K A L
TR PAT BUE B PATHE S TN SRR 4 IMEE R & B i E B Ad R (&
EIEN (EEERD) . ARILE WS HANA CHUE N, &8 TN R A5 T
e RIEFN TR N IR IE, B GFEE NI 50 Ja BRI A0 i A I B T
T Iy e BNt [l by, i B 3 0 SR R A 2 TR 0B, IR R ZE R E SRR N &
O IE . FEFRIAP, 4 H NG BBER SHE MBI TR, BRESTEA
BUE, JET BN & . R B AR G BN G R0 110 335 00 S A fe 2 PR 91 P 4
B, S AR o EE 2. S AT A EOR B ST NI 15
4o DR L BT R 2 P 48 2

B HNRIEGIEE NG B REMAT Y, BZRIR o ERIE I 2 AR AT
MV B PRI, [RII IE EN HE  HEE NFBR A IE .

RPN TR & BB B ] AN I8 I B A N IR B R
W= AT % E . EeftE AR S ESEEANRZET A, BFEART:
PRAZAH O GORE DAL IR S AL A FE 4 I 7 1) 56 B PE A LS, 7E U F 1) Py 25
HREEHAIKIE.

REFEE NTCIE Ml , 154 FHPe SR 28 1 AR YE A YRS 5 4718 MR A,
BRI AE . VESE T BRiS R & BN AT A S0 E, 1 s e 8
N EETIABUER), B8 AR EER 2.

&

13



BN\ Ee EmERAT

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. % B W‘D(

T, EHeMHRE

() Feg =R 1 J5 )

1. eGP RS TR BN . B HE NWEA T,

2. HEESIEE AN Z e REREU™ . REEXSEEANIESIES, ~MFE
fTis M. Ao rBesE e AR 7

3. B NG PUE T SR & W 1B & « R IK KRB (1
HAMK S

4. FEEIE AT E A RS =0 R B EK T . MorsE, 5ie
FEE N AR H ALY 55 R0 H A 5 < A FE 8 b 55 SAT P M R 20 KA B, A PRI < U 7 14
RGO,

5. T HEEEEIA CHD W, SEERBUERE T AR R RSO0 7, B S
BT 5 R HHEAE B HIRE R S8 N, BIK H 207 507 21
B GAEE NALH, F BB NN IS8 0 A S5 IC & Jk 8 B B it 3t
ATHENL . FH e 2 3 il B R 1Y, 8 BN A 5T 114 50 4 S IR A2 0k 4 1 4
K, FEEIEANNTALER I SEE, EEEFEE N A AN 5T,

6+ FEEFUE ARy & BN BB AR A7 RO 8 AR T AN LA
PURIIBE I 77, BAE RS 22 7] P ST im S A O 2k 4 B S Holeas, 1 F1%5%
HUR B2 AL 2 53 BT S AR B 3R N AR SR =7 RIRVE . 2 I Ok B 25 it
DRI 25 2k < U 7 3 PR ) A R S AN AR FE ST AE

7+ BRUARRENENAN (REE ) MRUES, EeEAABRILH=A
FTEEREM .

QEORE. * 2= SUICINE % SviErtiil vy

1. e SRR SR I BE G NAF TR G B TP ALH) “Ree Bk L 7. 1%
M 7 e B BT SL I B

2. B HF R B e IR SRR, SRR AR BT S W AR VA
TSR AT A RS & (GEEE) . GE1FIME) SFHRME G, EeE AN
R Jgm T2 77 B Bl BRI G &30 AT SIS GARAT IR ™ [R5 i
BN, BEATE GEZRED) MUE S THmE 55 prdtfrinst, WAR Y. K

14



BN\ Ee EmERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

e 0 S B e AR T S AT 0 AU AT L 1T o R 6 B R 2 N
BE 2 B 2 44 DL A R 2 W AE 0T 9 R

3. HEEESFEMIREG, REgiks) (Eear) AR, hteEH
NAGHIE TP BB RS E, S IE NNV Bt 7e 0t Bl

(=) HEFEL /P LAE

1. ESHE NUARI SR SOTBEEEIE T, RESEE M IRIT A
o AREH—UIBMICOEs), WFHEEReIE NNReIE LT, &
SAUE NATRYE LB G UL 2, AL s S H B, DU A R Bt
SRS

2. BEEALER S IPLANEN, R AITRAES SN E. Eedt
BN g BB AL 144 SOT SLHABETERATIG ™ 5 IRAEE 5
S MAERTARAT I BEAT AN oMb 35 ASM R Bl o 12K AN S SR S A R AR IE
AEITIEM EARAT . FHURAT . ABIRIRAT SO ZhRE, AMREAE . AMFES.
AIFFEIL ANSLE I T B BN

3. HEE LTI NEENAS (NRMRITEEIK S EEIME) . (e
BT CNR TR REEME) (FIREFEETHE) CGOATEHINE)
AR ARAT Mt B BRI A FL At I E

(PO FEGUETF ™ L G55 A A B 0K IR B 2

1. G FEE NP S FE NAASE G154 1 5 20 i IR e 4 A TR
SRR T B 2w R A DT RS IK T .

2. FEEIE NI EIEE N4 e IS Sl 4 A IRSUE A 7 Bl
N RN TP SLAEE NG H AT K, TRt ™ e 1 eis 5.
gifig e, diE RIS I 2 RS LI o IS Bl 8 A IR
TR A HIRLE AT -

3. FEGUEZFIK T WP SLANGER, BRI T A eSS /R 2. Bt
NN 8 NS AR AR 22060 75 5 1 [ R4 B 2 e AR AT UE SR K 5
IRAN A 35k < AR RTIE SR K P BEAT ARk 0l 55 LA i 30

4. FEGUETFIK T P ASLANEZR K P R ORE L S0 AT, K 57
R BTS2k Bt

2R

15



BN\ Ee EmERAT

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. % B W‘D(

5+ A LM 2 Bl M E AU EASTE R P SO 3L H 2 5 e v 2 e R 3L
A B A B S5, 8 ARSI BIJF AL AN, A TEARSOHE , 24
RN = wb o S L A BAVANRE DS/ AR

() R AF

B WP R B e AR, e B NIEFILRE I E , SAFPET
FARAS T B o

AR I G B0 TE AR AEAF U IT SLRIERAT IR P, 038 SR B A 7,
BN, e BRI B S h A S 28 NE N, MRS AT
TRESILE NS Y, REEANELWE MEREHENE. AEET L
S ORE AN H R B AT 1 SR, A 3RAT B R IR FUN AT B £ 3t (14 73
SR o X6 FARATT (R 58 AR 08, 2k BN AR R LR 20T s B3 K
B, Z9RE X7 BIRURIAI LS5, 4 CLARTT B s A7 s U )i & I 1
R 2T A0 W B 2K A S BTV B A SR i A Sk T 2R 24
ELp (R#4. THPAT IKS5), ARRINFARARFIR . ansE A7
WA ARARIURTIR 265K, J 08 NABEELE 5 WIAE 3 BT IR TG & o AFaRIIESE
LR R S FE N BN I8 NAESCEL JFUN BRI AT B & 8 B I%
BOHRN 2% H BT 25 R MR 27 558 58 =5 pLi ks, e 308 AR
USR] REIE R IR e 55k SETRAE DA A ARIE SE S R AR 2k e FE 8 N AL IRE 1,
I AU ST R IR A IR SE A AEANKIAZ IR S PSS 01 57 2
BTN NI AE 5 B VDI 18] P BEAT 38 A R B S A SR B, A 2k 8 BN AT
SCHUBHR 7 R T SEBUE IAE K, 7 R R 2 (AR ™ S THE i B e Al A
FERT SN W B A B G F S 280, 12822 1 AL B 5 2 Hh i 4 A BN A R ARAT
XUJT O AR, I e < BN R i S 308 N ORISR e 7 (1 2 2
B <8 PN NLOA ORAF FOUE S P AN B B AR AT 7 SRR AT, JFAS A Tk
MEfi.

(7N BEFLE N P LA B

(B EFD EE, RSEHA T IR RS SCREF G £ E R
AT FDE IS T M5 5 B, JFRRIEE TR 5y SEEITE ATt LI &1
4 SCAE PP SR 608 0 25 554 R 9T AR > w AVERAT T8) 17 3207 55T B0 A BR 2 =1 T ¢

16



BN\ Ee EmERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

AT AR LE IR, FFRREEIAT RN H SHEH .

(B> HARM ™ (R T B B

I ERFTEWIOT L HZ )G, RIS NERFSEAE e (5
EA DY L€ R HARBITE S A RSB S I, dn SRS K AR SR IK T BT BN
8 BN U B2 S48 ARTE A A BHE I AUE A (ZEeEF) MA%E,
JFLA RIK o 24447 AL I 8 2

2~ PAEILEEA SR E R AR IR BT SEANE B AT e K, R E 75
M,

O\ B W7 558 1A A W FE IS I IR

B WP BB A R SEIE TR S A I SR 2 e 308 AAFT &3 EA
MR, a7 A R [l UL 8 A IR SUE A | SRAT 7R S i A
RAF . sirh EIE LA FA R TUE A 7 B 2w /RN~ 7] BSR4 E
FOL AR E T, DR UL RS IUE N . SRR MR, ke
B NRYE L B4R 2 708 J& T AL 08 N Sebns Rzl R (0 SemiE oz
FESEGFEE NRE IR B4R K%, I A I STE R k488 Nk . 3
EFUE NI EATE N DL U S BT 2% i 1 SERIE S AN ARSE R E ST AE

L SRSV AT R EREG R RE

H 2k < B ANARR S 2 2528 10 55 B < W 7 A S I 2 K45 [R) A8 LA 23 ol o
SILEAN REEENRE, ARSI 7A WG BRI BRA S
b, S BENARIE 2838 (10 5 3 & 7 A7 ORI EE K 5 R) L PRAIE S 8 B
N3 SILE N B DR — I IEA R o F 58 BN RLAE 5K [R5 e A
Lo s Al R E R RS REE N, HFE=TD TN N IEARZE &
N4 N BN ROE B & R BAE 5 3RE 88 0 & [ R AR A — EUid
FaR, mEEEEANNT. ERERNREPIROVEEER%IES 20 4, ¥4
PR B S U A e, WHRE

KT ICIERAS A DL I IEAS HY , S <A BN ) ik S FE A AR SN 55 354
W5 F A R EAR, R Bl FEEEREES AL ERE N, &FREFAS
Ferz

&t hg

>4

17



BN\ Ee EmERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

N HBAKIKRIE. BARPUT

(—) FEEE AR RIEFE A N R T AL
B4 TN IV [] B G B N SR AL T B B S RIS 7 T RE A, 5 T E
F1OCLURNTERR “HBURAN") HEEFEE NABUIETE SN G440, T B R
AE G R, FERLE B 4 A FN ) B R A N R % 48 A I B G0 A A BUR %
N3G 10755 o B4 B NTE R BB S 5 S B 5 5 048 NIl i sk & B
(%375 AN Z o 2L A0 S B AR o 2 AR R AN B T IR BN
SC B2 A3 a0 I 22 B TE AR A PR ST T o 2 5 RR BF [R], 0 DR 4R W44
TR 8 LT R DA O B S AR 2R P A 5 ] o 5 A F R BE 4R 8 A2
BOER A PR3 LS5, He N AN BAR SHRAE N R DLAMAIAE ] AR
ENVEEZ I E B BN ZE R I BR Ab o
(=) FBLHINE
TR R I NLEIS FEE S I, a6 G 08 AR H 1 3 SR 38 &% FoA
ST IR A o S IR G FE SR NIIHR 2 805 B 3K B S AR ]
BT IF] . RN SR WA F 5 A%, s TR B4 5 e g AN % 5L
i
B N A AL AT AR Hlse 3 i b R SR Bl 2 A PR ST A W)
B YHIESR A 5 BT A2 5 et 5 v I 25 e 45 A IR ST A J 3T S . 3
G PR R AT S N A 5 B AN, AT AMRIEA S Id 4 H A
H SR Ip B, HEEHAATEATHARES (T JEHRASBRSM .
WG R ASUREIE . P B RN H HAR SN 8 RIERIN &4
P A S BT 45 A G s RAIE 4 S A IG5 B 4% A 4 (R T B B A
SEINFREGEE N RA RS, AR GE A ZESEE AN ST
RS, FEEFEE AR T LAHUT.
RIEGHATIR P ORAEMRAT 45 5 2 S RAT A, RS0 N BT
WA, AR S B AR A
(=) $FBAMIRIE . BAFIHRAT IR T FNFR 7
fRAH “RBOBE” e M EBURIEN (CUFRER “BRAN REHES

m B

N

18



BN\ Ee EmERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

BN A% R U7 st 2 g 0 N 2 BN A5 1 P o — 0 O s
SAUENRE . S E BNA LSS RIETR S Ja M 55 a8 N T HIE A
FEAUE NI “RBGERN " 035 AT RISk S Z L R)G, J7 AT
8. X THERMNANK RS, REEEAAG SN ). EeE AN
B (k) ARREANN (Rea ) e, HEREGRNEERRMAL
GyBUR AN R IER IS,  RIE NN I HIRBUB IR A IR AR 2 o

BB AR EIUE N B 0, N ORI 08 N 281
AL R, BTG5S B BRI AL, IEH S EEIEEANEA 2 TR
AT EE I 18] 3741 e BRI 52 5 3 Xl i & B AL IR T8] D R ) 15:005 225
FITHE € 28 Sy L I TRV, 8 BN R BEAE 1 € A2 S BRI TR/ 2 A AR/ A ik )
AR BT E N ESR SR — I 2K, 32 5 45 SRR 2 FR SE T 2
A TAR NI AGE o FE G BN T ORI mUACIE R 24 H SO R 4,
SAUE AMRIE S REEBRIFRT . AR RIS R (BN,
MK S GRS RIS . @8 CR NS BRI, SOFITED e
Toix. PR BT AHRHITE 2 M5 & Bk~ e R AR 2
H 3k <5 A PN T PRL 3 RS -2 A% A AN S R BE B HH A2 B8 IR =5 I 1], 3
BARBE S B P i I R A I 30 N KdH
BEEFUE NI &8 B ROE TR 2 5, NN %A G A A S B S A
RNHIZEA o 5 R T — 2, BRI0R e MAME RN T, AEER.

BB PN RIE S0 NERAT IR0, e BTIK A 2 B B &R
W, MERAFRAREHEINIES, REENTATIIT, JFLEE RN &
BN, B8 NAKHBEDIAPATIZI58-2 SRR R 5T E . e B ekt
FRAMEIT, HEEHENREEHEAFSREEN. (EeaR) MADK
145 AN SE BUAE IR 04T

B BN LA [ M T 3 152 55 58 7 B A2 B0 i F90 B 0468 I A 30 Bl DAL A X
WINNGIE 7w tERSIE S o5 S O NP IS SRR RIS

(V0D He B PN ROEHE IR TR TS R AL B

BB NRIEHRIE L LRSS ERIEEENM GEeaR ), 45
R RIEN TR BB PR 5B 18 2 LA RIS B R, ST EIEALR, 5L+

fil %

19



BN\ Ee EmERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

HEE B ANE A 2%

SEAUE NAEBEAT BN AERS, R & E BE MRS HRN, AHEEZEHh
17, IF s & L.

EH NG BUEESRIF IEPIT O RERIIR 2, MAESEE NBITKAR, &
B NIERIAT, EHEAN EH R B 2 AR R IE & BIEM “1EIR” FHEF
HIFE 2 OB N R T 5L R 2 10— L P L AR ZIE L, 108 AR
FUEEUF IEPAT IG5, KR IT; AR ANCPITIRIE S, NN
BTG, L8 A RIHAT IR 2 8 AT B 18 AR5 R AN RS AR AT I £
ik

(1) FEEIE NMREGEAE M 2. IRAPITIR S ML B PP

ReUEANKINBRGEHENENRSE R (BeiR) . (Bear). A
WA RIS RAE , AR DU 2 B 3T, IR A LAA5 T
o K EF BT EHAR XU R 17 B AN B BN IE, He a8 BN U8 A
Ja BRI Ak, I BLAS T 300 3 388 AN H Bl eR A, F i B 493k ik
S SLYNZ Gl

() FEGFEE NRAZ I IE S IR 2 BT RIAL BT 2%

B TE Nl T B 5 B DN Rl R 12 6 B R S 2 I 5 g PR R IR A
EEHHE I E L HE 4 A RIS 2058 98 BT, RLAE R IR B I SR B it T A
R G B e i WA NS AR, B R R I A2 DT A

(-8) BB RIFE

B8 RN BRSNS 57 B A% S el A 3
AU NN G BN A A 172U R 2 e A8 AR H s BN 2 5 1
BRNAZ LR, FFRAUH RPN i SRS, [F i ihsE ki S E A
FEEHTAE NCEIAR S I8 Y H 4 4 P a5 8 Has i 07 A 18 S
FNZEXUT AR NG, 1A BB RN B A RN B AR 2, BREBC AT R PR L
A% T3 R 8K B F A S ) AN T S e T NSO AR B R O 8 L L A AR
8] U5 T RTIA (], 0 AR AT NS4S SEE R 28 F A A A IR e 92 5
A R0 ) A A8 ] o i < B NAE L )5 -6 AR H PR e RN AR B 38 R IE A3
RREFTEN . e EHENFHRGIRBNBERNAERIE, 5+ CgEai i A 5 e

20



ENSAESEERRAE s

FOEMTES, B AN EBURAIE MRS, e EEAAKHETHE. W
AR LA ST A2, S TEE NI AL B it

O\ HoAdr =570

REFUE NMERPER L, MR ERZ G4, BESHHEMAES
55 TR BRI AT N B R AT HEAT R — B A, A B L, R N 75 2
EEN o B G FEE ARHAT 2 68 BN S5 48 -0 g W7 i i R A 7 Al
IR R IE NRIITEOR KN PAT R & E BN G584, SEZEEY

PRI, AR T E AN ER th g ) BRI K

21



BN\ Ee EmERAT

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. % B W‘D(

. R RBEHEZLH

(=) GEHAPIESR . WIPLRAES: . TR E N IR HEAIE PP

1. B AR FREAIL G P IES: EL IE L N, JFEH
BATUETF 2 5 BT i

2. HEHEAN KA G FIER LS o0 S . et R EEARE R
DL AR S5 0 K DA T 20 R 2 e 4T A

3. eEHANSEEREANL GRS B oGRS, EeEH
MNERZ Gy A AR S IHE RS H O AR & E NS IHER I
Gy» WUAHSR AW DA 2 8 N R AH

A DA SRIEHE N EAZ 53 U B S0 R A2 A LA Je IR AT 38R VR A AT
FHRAE S I g HE

B E AN TUR T AR I T 5 1 St 2 20U, IF 5 AT 1t
el [R), HoAl S BRI R A < [R] B A SR8 AT, 2 T W B E 1Y
S A RUESF KL IEZF 2 28 WL e A A PR AT

() AR BIESR e IR Ao He

1o RTHUE B EIESR A 5 P i I8 i 75 & b B 45 55 7] 22 104 A 55
FORHIEFRAE 5y«

(1) BeftE AN EeEEANILFER T T2 FEERITIER 5 e
SN OR

(2) R NER G A w _Eilgr 2= M5 2w 2~ 7 %A 5
TRAES S BIMEA RAE, 1 B IZEE G M B REE H & A & IERE E AR
IR PRA, He 8 BN DA T P8 A ] RS AT 6 S8 FORIIE & HARREA
RTS8 ARG & A5 LRI~ 7 40 6 PRAESE B ME I E
IPRA . Je S F0E AARYE o8& A =] BRI 2 7 RE 1713 5 M7 SRR

(3) MRAEHEIEREILSFARSUE AT MHE, AR SR AR
AT 2o RIE K™ NI BE i B IR 45 0, I, S & R4 bR,
ARSI T BEAT I A TR T S5 SN R I B AR A < A2 5 DRAIE e A S S5 BN ] R R 5
AR S SR I  XF BRI, AT MR 45 552 7] SORHZ SR I T ER AR

0

22



BN\ Ee EmERAT

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. % B W‘D(

RARATIC RN 9% G RIS EAE iR S o A e RO . R i A2k )5,
BRI LS FN, AR SRS A AL G IR s, S E BN
GRETEN, FEETTE N A R BRI, DR &8 N AT SR 5t .

(4) BEHAZBARIL, IR 2 e BN AR B A i 4
HARBEILIN Fi € A R TR VR NS A1 ORI, e & F0E N n] BAT IS5 5 7]
I B4 52w B IR 45 2 o B IE SR WA BGIE S, ERe 2t B B 51T
B A A A SO

(5) WRPEI N EITE N B SR EAERE LIS e W EER R, N
12k 308 N ST A s QRN D3t 8 B R FSRIE R 48 NI Inag &) i
TCREHH, PR EITE NIRRT, SRS R EE N TUE ST EA
AAH AR DB B R FGIE A/ BRI EE SN2 5y 1 R e B R R
(1) R R R s G SR Pl T 6 TN SOV ) e B T 3 A R
BEATHRE K S S5 I IR 2 5 i DA B Rk < A3 T R PRI AT ARG ), S T
NKBUG BALREFIAE S E A, hReE AR R, mbs R eftE A,
ARF AN AL AU I HAD 5877 3 Bl ) EL R AR K Hh 2k 8 ARG

FGE T NRCRICEH, BBEE, B0k T HH & 2R84k~ ek
T+1 H Ao EUES S04 HA IR ITE A R B 5l a5 8 BN R I 3 3508
STANE, FEEEPARNAE T+ H B4 100 00 FIANEE SR #IR5E &0
Bo QRRIEA EIAHE R Bkt SR BT IR FA I R B SR A
S EIER SIS FA RS A A Z B —HIEH, BsReftE N, i
77 RIS FUE NSTE AR BT 18 s B R B e B T

MR EIE SR AL A HA IR TUE A RS HUE , B8 BEAEBEAT Rl B2 [m]
MV S5, FH Rk R (R0 (4 i 23 R A D 2 3 R % ] ey ) S A [k e o 11 27 o m PRT
< PN J DR 36 i 5t 2 ]y S WA i 440 BG83 A A R A R, 3 B0 B IE
LG A IR TUE 2 7 P EO o1 #1557 32547 A L 3 RS 43 8 X A 43 2%
F 2 4 A F N R

2. RTFE B HEUETF S 5 P ik AT & [ 45 55w T+0 ARHE R4S
SR HIEFRAE 5 2

(1) SHFAEPIREE 5 BAE 5 R H T+0 AE4RARSZ I 38 &) di i, 4

23



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. }%E WWX

NFEZ G U HABET 14: 00 [MFEESFEE NRIEZE S BT B0 E 4, Fn
KA R IE IS BB GIEE N, I SREEIEE AT BIEHIL, BARIE
MHAL G RS WHIRRIEAT . X THREESEHALE 14: 00 5 HEMRIZKES,
R T B SFEE NIEAT “a R MINAL S, HE SRS N TRIE ST /A 5
J% o

(2) BeEHN— BN E TR BLARINEO, BRI A 58 5 5
FEE N X T E A 7 RV EITE AR E A BLANIAL 5 ihfl, BEeE A
JS2 7] HE G B N B B BOE R 8 4, 51, BT & AR BOE S (5 E
ANIBL) BRI AR, HEESIEE NARHERITTER LS EENG, 175880
THASUSCERAE, 4 B RS H 2R Ah i L 5 I BOE A UicHe 4

(3) FHEBE IR LI AL 5 BiAS BB RIaR TR 4, B PSR
B R SFEE K P ST A R SR AL 5, FEETEE N RHE & A R IUH AL
ST LE PR RCHIT 2 /N B P 2 B2 S A8 B AT WU A WA A, T A 407 2 Fh ik 4 7
NA&AH,

(4) 0o T AR 25 5 R AS RE I AWK A8 Gy it B, WS BRATIR 5 (2D (3)
RS TR, FEeE AR B IR A SIEE AR (EIFAER L) SR
] 435 58008 ) BTG SR A WSO A » SR8 i B < TP v B B8 < N [ 5
AR GRS E T+0 JEELRASUEE Z s i 2e i, 46 B R R 7E H £
HI 7] 2 FB A AHR BB Bk iR 4

(5) KA LUR A3 4 A H N 5 IR BT 3 R ) 175 T

NN

a8 NV C Y IVAv:
fE:

D ZEGEHAFHTE R 5 e AL B A 577 g BCR I, ke
BENGRAEAZ 55 RISz, B8 A TG 55 iz b A5 A2 s T 5

2 PRI 4 48 BN ORAEAS P2 5 IR 8] 1T ) 2 < P88 N3RS Rk 3R 4
RS EIUE NTCIE L SE BT S5 SRR AL B 57 dh 2SR »
EEN B AT ARSESZ 5y RIS

3) PMRGEHAEHEK M eA L, HbGHEeTE NRilsfte
WeRleh, iE Rk SR AR, MINAHIGEE D34, HAE I8 AMRERYE Ly
HRAT 18] T 375 [ kA A ) 256 1] ik < BN B 2R IR 5

24



BN\ Ee EmERAT

Jan
TIAN HONG ASSET MANAGEMENT CO.,LTD. % = W‘LX

4) DREE e BN T BRI 77 it 5% AN A8 B < BN R AE g I ] Py ] 22
EFUE NIRRT S, HATUESIE L H s sk & 308 NFTE 1 AR ih 52
ORGSR R 1), Js s BN N U A2 DA E

(6) HeEHANCTI T IkE 25 SR N AT REAF AL IR 2SS UG o
WnJE S FUE NFTE AR it B e A R B A, 21T 3 O BN A
AT ISR, T AT 8 NORFC 5 2 1 BN SR A K 2545 2 i HL A & B

£,
(7) WFFEE MR T+0 AEHLRSUC I SERT 455 (RTGS) 77 3058 IsE
AW GO 45, FE 4B HE N TR 75 BAE RS B U G A T 22 4 H 14:

00 [A]BEG B8 NRIEAL 5 R S WGRIE S, R K AH 38 ) F B SO A% BB
PR ROR B IS N, IF SRS AT RSN, DUMERESHEE Nk
SRR EIRE T BRI E K
3. RTHEE R PEIEUESR A 5 BT T ik B A & i B 45 508 ] THN JE4R RS,
HELR IAIIE S22 5
BE5 TN AN IR B AL SR N AR A [ 45 55 2 =] 5 S A2 WeioE &=
) 58 AR G BT s H AT . A S E AN WAL 5 5 LIE B SN, JF B
E 45 50 7] 1 25 0 0 oV Jk SR A G AE 5 T ARG A2 U 1, R 4 3N
LT AU H BT — TAE H S S48 N M BB BUE S WR 4, H 5 RS E A
BEAT L IERA A o
(=) HUTIE GR35 I F A ez
TN TTXAE G0 F SR 0], HHRAT R 6525 135 128 5 M)
AT A 5, B EE N RIAE 5 0 FANBAT & R B K JEAT 4 (7] T 22 s 1 24 43
Bk, AASATRANER ST R4k
B4 RN SEAE AE 5 45 RS ARAT 8] [F) L T 3 7 58 5 BEAE B0 o o T B
EIE I EP AN KR DR D R INGI it 75aw G PATE e 1 vy = NS s SR i i /N B
AT IE LRl 55T G BRI AT & P 280 R G LA AR UV A 5 7R B B
2k, BEEEWANERmEMESITEN.
3. BEEWANRKIEGHIGS COREER SR 25H 5 XL IR
2D MEIER AN RE) 15:005 EEEHA 15:00 2 J5 M ESFEE N RKIEMTE

H]

25



BN\ Ee EmERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

2, HETE ANACRIERIF ST . I8 BN ZOR HRIE— I 20K, MAE 5
LEELIR A TPTRT 2 D LARNI AOE, AT AT H N - 45 2 AT HAR R AN S
AR BE R A8 AOBRAEI 8], B 5E G R AE S 2K . i3 R e S 22 31 piride A
PURA L 8 Nk

4. FEEHE NN R SITE NEPUTIR SN, R8T A Lk
B ERB, WEA e R e NS, RELE NAIATHAT, JFLRE
MAEEEIEN, EEE NAKHE AT ZIE 2 MG R RN T, REE
BNBZIES A TR, 58 e 2 IRl R a8 AR Ry 1 2 e
6] X FUETFE ) FTIEZR AL 5, WORABE G BN BUIE SR 22 S W SF AR e 10
NIER R EAT N, R EENLIT T+1 H B 10 I Z ARl 2 8 s &,
FIBL5E iR S AT -

5. BUATIHIZE 5 25507 SR Z# O AT 1, FEE K 5 AL A B0 45 L
I ILH) DVP Bk Z A B ik, B 1 E0ai S RS0 H 2k DVP B
S B IR P EFTE K 250, B e N AR e i<, £
FENEZTRIEHAT - TR AR LN H HIE L BRI S AEFTTE K
ISk~T AN R B DVP B eIk Sk A R S Bk, e E A REIHE.

(V0D B4 UEZRIK H RS Zid s it

XIS Zid sk, IR BN IR B N4 H BTN o X A R 1
{HZHT, DPRIE 2 R P LB A8 Z il R 5 2 e 2 THIKE LS S il e &5
R SEPRAZ Bl 5 2K EC R A2, EREE S THZE A B EA A SE,
H I S B HR 2k E  2 1E 5T T AR 4H

XS H , B0 R A XK — K, BRXUTIKIKARTT, SEEitE A
B ORI SEAHTS o

XS IESF K B RN AE 5 H 45 Aa XU BEAT XK, 8 0RO K H AT
BeAE NE DR H AT RIK SN

XSYIZEIKH B A AR5 #EATIK SRR

(D HL ] BT A e i 5 e id 5 A0 Kb e il a5
ANHI5HAE

Lo FBEDBCHF NI G SR BB b 54T

26



BN\ Ee EmERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

B G 140 A AT R 4 E N 1) LAY rP O RVRY B AL B A 5 IR AT R
WS RAIRE [a] FR i, PR G 47 TN B O 85 TN ZA T I A 1 & SR AR I D LA 70 i 4
AL R, R FRE N SOOI B BRI L, LR B 4
EREYNE R SaINY A EIE eI

2. FRCE: S B %%

B AR TR IFRCE 14:00 2 BT FT— AN FFCH S50 10 5L 46 R 4
BIURIINE [m] 473 250 LA R T 2UBON T 24 7€ 1 FC A 2Od A B 048 N o JE G B\ B
XA 326 PR FR ) B e St P B S o S T A e B £ 5

3. A EEMTRESEH

BEFCEIKRP 5 R IE T 7 AR 55 4 45 A “ R AUE 5 1P
PRI, A5k 42 BRI P SEUST B < CHR U H A5 0 87 R ) 39 01 5 0 < T 8t N o
T LRI D 5 AR B G (JRE[m] FR I St I 2 [ < AT ok DE R W P 1 9 L 5
S5 G A5 L PR T L G AT o U1 4 7 1) Bl FH 2 D) 1) 22 R A FE K
1 NSRBI LA AR, DAL 5 BT 4 S WA

SR H IS N RGKR, FE A IS TE 2 H 15:00 2 0 WEE G5 B 7
QISR E NS, SR AR R SR 52K, T AU I B
Gy FEBARE NN G RN AE B BN RIS, DRI NG 7 AR ) DA B
A I NCiER

NS H IS N AR, FE AN RIZE 2 H 10:00 BT )R S48 A H A
R4, BESHEE NN RS EIANIEATE M H 12:00 Z Al RIEREESEH
WP o T ARAE RGO BE 4r, JE A BN B IR 0 AT AR, sk
A B BT R B S T AR o (EL R R S AN B i R B B A P e
A EE R TR A SR SIS A KRS IR

TE A AU [ B <55 ) 2l D P JFL At 2 £ B [ B 4 S ASF B [ 3k 3 1 17
TES, BRI AT I35 IR G & A OSSR AL 2.

4. HeEG

EARES HRE I NE I M H C RS R 5 201, S TN
AT NI RAR 5C 1 BE 638 BN B A28 1 I 8] L 725 S B PSS 3 K
PR BT S AT R R

>

s

27



R\ B EEaRAS) -

TIAN HONG ASSET MANAGEMENT CO.,LTD.

B EAUE NSRS &8 B AALIE 0 5 e i B AT IR 55 AL 2

AN H G T e Bk < e il 55 AR A S E AERUE B B i

(78D Fe i 70 fo i3 SEag e+

1o B ARSI T 2P BB N, adeftEANE%R

P
i

2 BEEHRE NREL S B BN RS G A RO AT IR S5 AL BRI IS, 4
BN R [ B a0 N RIS S RILA LRI R T8 4 S5 440 A Rk
TRATERR BRI H e o 4 R B AL BN TR P
3. EEEINIE FIAAH AT ART, P EEEFRE N L Z Rk
I [A] o

s
=

28



BN\ Ee EmERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

N\ ZEEFHETENSHEE

(—) FEEB AT AN [a FIRR P

B B AR TR B B SUE IR 2 U S AN E

B4 TN TREAS A H O BE 4 08 P2 Ao (H B 4 B AR A I B
He G B R RLE BT A BRSO o AR MR (EEE D) GEFRHR T EES
SN S48 51) JH A AT o B4 R 7 1 (R R i 4 1 A0 {1 E
HeBEHARTUIE, BEAEAEK. BEEHAN TN T/EHZ SR
TR H RS B HE T AT AT 8077 sURIE S FE G FE 8 N FE A8 A5
BT A RGO INF 107 sORIE L I G BN, B 68 B 4% e
XS HE T LA

(2D FEE B fhE 7 i

INECETIEROER

HEFHA MK, SRMEITARAR. EFRREGA. EHITEM . M
ORI B P S RRIE S e R R ffif

2. AN

B B NAER A DG A R P D S Rl 5 (K A SR B, RS (ks
THAEII ) R B0 1A R HIE

(1) XHAFLEE R T 7 B A% SR IO [F) B8 7 B AR i B B8 A, (R
AWM, B THAENRE BB AMEBLAL, RO AZARAN A I B S T %
PEE AR FRAME T A H ok B SE 5 B B AR R AR 2 i T
TIERF, SR RITAE S H RN i E A o i A 70 2 UEHE R 95 E
H BRI A 5 H AR A BE T SE SOy AN, RO AN AT IR B, #fE A o
XIS

5 FRE SRR, EEAASFERFAE R, R AR R 7 B 5 A5 A 2 Fe i
NFER, HLEMAEH AR 2% FE AN R AR AE R 2R K00 o R F 58 B A
(IR 4, AR PR 2 B0 B R I, IR AAEAE Bt AN BLRE 2R 1] 1
IR & BbAb, 4 B NN HE R K 45 A G W8 P B 5 i = AR
A BT

29



BN\ Ee EmERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

(2) MAFAETHER T 7 8 BT bt Rl DRHIE HAT s o0~ E Ot B 28
RR A A AR AT 2 SRR A B BRI RE 2 SCHME RIS ESOR B E 2 feth
{EIS, BARSE PSR, A TR UG A 50 B sl i ot rDW S A A\ B
S AVISERAT IR OL T, ) DU P AN RO S A E

(3) N2 A58 e A R AR BAIE T AT N R AL UM UEZ= A (1 B K FH A
SR A AL VR AT A A PR 2 B 1 EL A R AE 0.25% LA 1Y, BOXHd B
BEAT R B IR E A SUOE

3. AT

(1) UEZFAE 5 e B A T Al E

D 25 fr WA IES: (BEREESE), PAHASE H AR A2 5 T M i
iy (A s (SEB SN, HERERH HIRasr ARk K A B R
MWBGIEZR RAT WU AR R A R IE SR U i B R ARV, BRI S & H I Gl
B MGE; WEAEAE ) HIF @bk A 1 R BAIE SR R AT WU K 2L RS
UESF TS B KRR, TS5 AT S A BT A e AR &, T
B G i, HE ~ otk

2) 25 v A2 By R AR L A AN S B e M A, A E H B =0
FEAE LA L AEAAH R i e =4 F A5 R 2B AT 1515

3) A5 i LT AE By AR AL L R B Wi A, EEASAE H 3 =T
AEAUR SE AL BUAR L by Aol =4 E AP — A EL v O B A BV O REAT A 1L 5

4) 25 Fir T AZ 5y I AT e i o ARE H SN AT o At (E 2= 475

5) o P EWAAER R T A RS, SRS ESAR T E 2 e
A2 5y T i EE R AL I B SCRFIE SR, RS AE BOR B 2 2 Fe i {8

(2) AbF AR T Ia] BOAT e 557 ML X 0 G R 1 L AR B -

D) AR B, BCIAN AT A WFT e, F b E H AR IESR 28 5 i £ R A
Al BRI E VA E; i H S, U — By G o) Al

2) BIRAIFRATR LW RIBES, RAMESORE E ~ fofE, A EEAR
AECLRTSETHE A SRMMERITE DL T, $% A {E s

3) Vi PRBCE (FRAERATI W — e IR IR E I ISR, SREART
DT RATIER . B IRATFRAT SR A FIBRR AT R Bt 8 KR 38 5 AS

30



BN\ Ee EmERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

s RE MRS, AEFER. BrRAT R i B 5 i 7555 .) 1%
M WU B AT b W 2 R A (V0 SN 5 2 TR L

4) WAESE 5 P RAT AR LT R EE AL 5355, X AR AE TR R T 3 1
OUT, B BLEER T LR R RS A RO A E B 2 SR UHE X iE R
MARBARAE H 2 SR ERTE O T, RO T3 o 247 T B Al H 1 2
FEHHE; R T AAEAE TG S B 7 E R D BTG DL, RIS B E
AV IR

(3) x4 EARAT 8] 17 37 _EAS SR [ W ot dd i, ISR =D Al WLR 3
PR N it e =4 E A AL At (o X BRAT 18] T b b 35 B ] i et b, 42 8
55 =7 A AR LRI SR AHE AR AR AL ot o 224 1 PR A R i e 5 B A A o AR
TR By, B = (S EN U RIS EM R 655, fERATRIRE — 4
IR RAAAER B R, R BT TR R A R AE RSO T, #
JEAAEAE -

(4) [Al—UEZ RN AE PN BP AN BL 358 10, 35E 2 B AR IR T 325 73 3l
fit e

(5) EGUNBE 2 UG 2 H 8 5 gt AT (5 e M5 E 2 HE4i S, H
BRI 5 R &G B R R A B RAALR), R Sl s & H 4 Al e . anidk
EA R A RUE R, MHRE .

(6) {5 HIRTAE Wb 4% A48 H 268 =5 LR SR L RO Al A1 Al e s =T
AU R SR PSR A 0 X TAAETRER T I OIS 00T, N AR R T 3 R4
PREE IR R T B H 2 SR E s X s Rk i R eEAURTE R H 2 e i |
HIEOLTS B2 AR o HEAT R B DL A TH 2 H B0 ol AREERTT I R
PG B BAH 52 2~ Fe i E

XHIESR A2 5 B SARAT Rl T 3 E B A2 5 i & 2058 AT A i, B =T flE
U AR SEFAGE RS, RS SRR 2 22 SepHE .

(7) FEIFTEN, ARk 05 A KA R I B RE [l 15 FE I, ik 8 BN AT LA
KAFESE AL, DA ORIE G A (R 2T

(8) WA W i IE Y R W% IR A AT A (B A RE UL S BRI 2 Fe B
BL B BN ATARYE BT DL S 2 308 N8 Ja , 2 i Ae S SUO B A A% A

31



BN\ Ee EmERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

fH.

(9) AHSRIE A LK 8 B 1A s il L 1K, ALANE o A i v 2 i,
1% B K SO e e

IRk 8 PN Bk S FEE N R i E S ek & RNT A E A R
FP AR RAE BRI AR RE B R BE 78 70 - i Oy B AT AR 2 I, 37 BTE
Xt7, IREAEMEE, U5 H R R .

MRIEA IV, He e B HETH MR & TSR S5 R & E
AR AEEE RS ST IUET e EHAUE, B, SiSARREA RN
TR, AnZe AR %% U7 AT SR Al B e R e, D RVEIE R SR L, 2R

BB I A B THE A RO AT LA A

4. fEERER

(1) EEmIuTHELEMENTHEHMT)E, e a2 HEEE
Y AR TS, KSR 0.0001 Jo, MEURRSS 5 MDY N, BgE
AT RABE AL R AUBE B T IR R B N SR BRI . B A e i, A
5E o

SeEHNTEA TR AU R G E Sk &
WEERFIRIGOL, 2 JBATIE AR, AT RAE S IE R T B A

(2) BB P NN AR TAF FO A G B (G B (H2E e 8 BRGE A A

WURE, e AT

TR L < [R] A 58 5 A LI B A o S <5 BN AT H W 2 B Al B =
Reaha i e AHE A R AOR BN, @SB ANERLIRA,

AL LY ER AN A A
5. fhAEEE R I AL HE
B AL GAEE MR RIULE  1& 2, & BB ORI 5 5 A4 E
MIMERAE . KNE. HEEEAIHE/ N EURE 4 ALLAA S5 4 A0 RAEME R
I, MM A BHE R R .
F A A 23 NN AL DL 2958 A2

(1) e RARA

AIEGIEAF RS, IR TR SE AR SIS N SOEICHI . B
PR BB N B S G A E R, B SN 2R, T

BE

32



BN\ Ee EmERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

ISR 200 B A E AR DR 2 1K N (205 I B k44 ik
T AR A FE N2 T IEE:, ARG ST E.

R ER R EEEE AR EAR T SR R ER . Btz . 2
e R RGBEER . NIATRL B,

(2) Al B R Ak 28 J )

D fEERIR CRE, EMARS LENERIARN, S EER TR B
PhRATT, M REAT AR, DRI IR R A R 2 I B A Eh A R R R DT T AR
I TG (B R TR DA JT AR SN BE I 7 AR RO (B A 1R, 28 0 NIE RRUR I, i fh
EE TR DU B R AR R B2 0 AT s A S E R R DT 2Bl I H.
AT SC55 I 24 3N A2 08 PRI T 0 AT B I 1 R BE L, D JEL 7 22 A EAR L 0 2% 5
o AR DT N S IR RIS D0 A 5% HF NBETHA, BAORISEEHR O
B IE,

2) MEERHRISUETT WA R HF NN EESUR AT, AR AR DT
I B S EEHR A R B S HE NI, ANH =775t

3) DI EHA DR TSRS A A B 2 N S RIS A S M) 55 (H
FEAEAE R DT T D N A B R 5T o AR B T 3RAGA 2945 1 24 55 A AN IR I B
ANEFRIRIEA 15 H i BHAR 2 SN A 2 45 2R (2 05™), WS E R ST Ty
JS2 5 £ 52 A5 ISR » A EL ST PR 22 < 0 R S TRl PAY XS SRASAS 5 R 4 SN
AT EORAAS A S BIBOM s Rk A SR B BN ek W A =25
HMIRIE L 32T, W52 457 B 208 e C 23R A5 1Y IS B AN _E C 223045 AN 2415 5]
AR 34 1 SR A L S Ok ) 22 BT 20 SCA 45 A LR R ST T -

4) A AR R R BER FUR B R S B R R A A (B A R I IE B 1 TR 1 3K

(3) fEARAC B Y

BRI IR, RIS N2 S AT A2, KB RREFP I R

D B ERHRAERRE, ST RSN, FERYE G E R A
JE TR B 5 A A AR R R DT AE T

2) AR it A R Ak T D DU B8 24 S N ) 9 et DR {8 R 3 A 4 Ok 2t
(IRGREF

3) ARE AR R A 2L 0 = N e 14 5 92 R A EL R ) DA BEAT

33



BN\ Ee EmERAT

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. % B W‘D(

IR AR 5

4) MRARAMEFRCE L, RE B Uk S S Bl hie
FICHUMBEAT IR, JRAUAN (A A 1R 1K B 1 M)A 0% 2 = AT .

(4) B BUHE M A IR B TR T

D R BuE T S IR, RS E AN B AR, ik
SEEN, RGBS P 1 Rkt — Dy K.

2) MR MMZEB RS M IUFER 0.25%0), F&E AN RIS TE
NI EIE R 2% 58 BRI A B G BUHER 0.5%, bG8 BN
A, IR EIEE 2% 5%

3) R W B IEAE I B E LI A A RUE 1, MIHHE AL

6. A IS

(1) FEEEH P KAIES: . W52 5 38 i e 18 H sl A A J X
EENL

(2) AT HA AR B 3 G BN L B G N TR MEm VP £ 5
B ME N

(3) 25 5E 517 5 AT At E H R e 5179 E 50%LL B, @5 EE AN
UNCE NI == 6 PNV I E A LT ER

(4) HEUER AR FRAE R ERHE.

7. R AR

SEG B R EEEAT UM, EeE NSt IT B, REEH
AN B TAEHRZ A AR T 524 0 R S EE R O e i aitE N &
EIE NHHETT A R BRI G SOR G IE G E BN, H2E a8 B2 e Xt
BEIHER R T LA

8+ RFRIE I A 2R

(1) Fe BN S8 NS EERIEE (8) IUHEAT M5B, Pridpk
IR ZEAME 2 g B il E A R AL B

(2) HTIETR G S, BURAT IR 5 i SO R 45 5 A =] L ik
TP AN RE B R, SR =7 iR A B SR, ARt
i BEARA S, BT T HAMAN T SRR, B8 BB G A8 N AR CL 2RI

=

34



BN\ Ee EmERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

DR TER . SEPEREATRE, ERRGERKINZE RN, ISR 0
BUFETH A IR, S E B ANMBEEITE MR viiE. (HEeEHAMEE
FOE N L 24 R R R e S 1) 4 it ¥ ok BSGl  Ph AP ol P 520

(=) FEEMM AL

REEHANMBEILENE GEEGR) E%UE, ML 2052 1 FE-—id
WKIPEM T AL B SR, RS s B L SR MR E A G R 2B, XXX
J7 45 BRI I HEA TR0, AR, DARIERE & 57 1 2 4. 5 TR =it
AEBRITIEAFAE P B, B DA G BN AL BT 5 9

LR BT B HAFAE ATV, 2 8 BRI 308 N A0 K
JEARFFAIE, PRUEXUT AT & KK MHOSR 5E AT #5 3 HEX AT, B
AP R UG A L DA i 52 0 8 5 A ELAS S T SR A 5 1Y, DA RN AR
T g o

CPY D e <5 I A7 18 i 1) R SR A%

BB NN AERE H S5 A5 5 A TATE H 5 T FEIRR B9l 775 2 4G
W HEE 16 DN LAEH W e e e RS gl £ LPEai R HiEm A H
P 58 Rk < P I T R i ) s R RRER S5 TR 2 FES =S PN 58 Al e 5 A 75 (14 2
il T MG TN S2THRE N HE /& GEFRE) DUE RS THTEESS
P it o Fepa AR S WA H I, S8 PR DU 1 2 30 3 iy . o
S B R

HEFUE NMEE SRR T, KRIVUT RRAFAEATTIN, S8 B AAIAE 5
FEANNIEFR A, BEAT I, B DI R] K 55 A 5 KO TE . A%t
TR 5, B AE NERE G R B TS Fn gl 55 B 4 5 B s 76
Mk 5 BRI 10 55 6 Y F i RA% R WAL Bt AT il RN, U7 % H A1

BEGFUE NAEX I 5 bty AR S L R T B R B e R e
i BEAT A5 1 B TN, AT B UG A RSO B AR N 4

35



BN\ Ee EmERAT

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. % B W‘D(

. Hee e i

() Bepiiead 7 B S
I ERF S REEE T LRFRTIR T, ARS8 BN AT DR SEBris it
il s fic, HARSECTT UL EoHE, 3G RN 3 A H el AT
273 e
2+ ARG ET T PIR: B S A EREE, BestE alik il
LM BRI 20R) B S Ok & i B AT B A RBUE Rk, eI
UN LG R W B Wt wi g AR
3. i 0 e B AU E AR T iR BD A i as 7 oLk H Y
B < AL VBl 25 A B 5 < A A 2 0 P <8 U AN REAR T T
4. AEEER SO PR RS
5. MBI E LR A A ER, AHFE .
FEANE SR EE I 2 03 B A N R 28 TESe AN M (AT T, 2
AL JEAT & AR o T I 1 R DAL Ul ot 20 BC TR, S IO AN 5 22
TR AR N K2, (BT 28 T St R CERUE B A 5
(=) Wzl &
B SRR 70 BE 5 58 rP LA A A Wt 70 e v R AT BC R L 2k i
PO SN T LT AN 0% 0= Y N L W B Ve S R S
NV ESEY

]

EX

.

&
#

FH RIS LLAN T 8, AL USUTERAT HIR B AL T AL S I, e
AR DR 2 AR AR N DL 28 B B3 Nk 0 e Z0R| Bt i 5507
%, RIS QLSS RENY P47

36



BN\ Ee EmERAT

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. % B W‘D(

+. EEHE

() fRE 55

BRAslf (EREIE) . (BRI NE). (EEERD) P EIER S K THEERE
IR AT RME BEAT PR LASL, e 8 BN G308 AR & ia R 2B
5 2 DL AR T BRAT Rl 555 S A S5 O (1 55« Sk B BN SR T8 AR
BEIMERE S, BRAEEIE 24, AR RITEE 2R, S TR
=W B, QN E OSBRI S IR S

1 ARDR B 8 BN 4T 8 I S DA S S0 O o 45 S e B T R i T

2. FEEGE I NI SR N s AR AR RBE ) o il v s [ E 1
REMEYARI A e FT I 115 SR B AT

() ZeE NN SILE NERE B IER PP ST E B Ry

BE G NI GAEE NNVARYEA VA ENEI (BEeaFD) e & BK

BRI, BB AMBESITE N AP S . B, 1%

SRR L PRAUE B AT $2 020 T ZORTIR R85 1 55

AR 5 SR IMED I EER, RS G5 DR SO i 2k e S U W 45
BT ah R (e E D). REEMN. EehPkEad. (Eed
) AERn s BRI BEEIH . RS ek BiEA S,
SAHEE R S M IHFA NRSRU TR B8 57 SCRRIESR RIS B
e BBUETF A A R 2 F ORI S e . BB U BT 015 S HkEE . BRfS
FHRTAE Wb BOA5 B3R SO B i Bk 5« St O A4 LA ) Ta) 045 2 99 %
A R 2 B F) A 5 JE A FLA b B O 7 SO, R e B AUE IR 3T

=

¥

o

FGAUE AR HZ AR AR B ERE S HIE R (e A H) K4
SE » R ke <5 BN G 1) 1 3k < B0 7 AL i <A A ek < 400 P O B [ 6
B RS« SORTIAESE U IS L S BORMBEEL L S i SRR T S A O At
5

BB AR T B TRy, @ffE GIEZRE) FUE it iidss
Prefitia, Jr kR



BN\ Ee EmERAT

ALY
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E B WWX

< TN RN 2 7 o [ IE M 2 05 R IR ) PAY 5 o BT 48 R 1) ik <15 R od i
SEBE R o IRVEENZ IR AL B N A TR G S, SEEHHE NkE
WL A TT 55 -

WL R G B AT e, B HEN I8 AN S A A A
MMERE BB & TS AER, e AnE R, il X TARREIES
RIS [R)SRAF bR S IR B2 ) B A B o 2 4 8 B N RIS 08 AR ARAIE SCAR T
NESITAERNA .

(=) B{FBEIR {5 B #1015

N NCIE/ VAR

2. RAEFAMER T

3. EEAHUE . T ERER SRS S FE R eI .

iihus

38



BN\ Ee EmERAT

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. % B W‘D(

+—. E&HH

3. HEEGRARE SIEEMICIERE R, FEEN, BEIERS 5
A HE IR

4, BEGRAERE SRS, Ik v AR
AR

B M BREH N K2,

BEMES . WITaE 5 3
B4 MERATIC R 2% H 5
 UEFRIK IR B ERAT IR S L 2

9. 42 IR E 5 S HIE M B4 & [ 2058 , 7T DAAE SR G007 o 1) S 00 FoAth 2% FH o

() FEEFHATHEE. THEARHER A5 2

1. EEEH ARSI

ARG I B4 T — H B S BT 7= 4B 1Y 0.30% A 2 3 1H4t . A B 2R 1 TH o
T

H=E X 0.30%+ 244E K5

H e H R TH 1) 4 4 2 2

E Jynl— H 54 0 =1

B RE HUHE, AT, BESE ARSI N RKIERESE
TRIFIE S, HEHEANEZE TIRH & Bk 5 A TAEH A ARSI ™ b —
SUATEE I BN o AEVE E TR L A PRAREIAS AT 470 ) 56 BUE TC 4% I S,
SCAT H ARAE 22 f5 3w ] A H ST

2. FEEFEE ANMITE TR

ARG FEAE T T — H B B8 BN 0.10% 104 S 31 H . 85 St
HIEIR

H=E X 0.10%~+ 44 R ¥

o] 3 (@) (V)]
Y J J

39



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. }:EE WWX

H N H SR 1 40

E Nl — H B 5= 4 H

BEFE NG HIHE, AT, BESE A EESTTE NRRESITE
WRIKIE L, BHEEANEZE TIRH E HI& 5 A TAEH NG b — kit
SCH. VA TR« AMARECAN T ) S5 BUE TCVE LN ST, SR H B
JIES SIS NI =FZ R

B3 ) FEE TR EE 39 WFRH, ARHEAE ST B AR R
g, 1RSI, BEESFEE ANEESM - = AT .

(=) AIINEEE TR MIE

THIRAATINFE ST

BB T NANEE GRS N RR B AT 5K 58 2 JEAT 3555 301 9 FH S el

BB 7 IR

2. HEEE B NFIEESFEE N AT 5 B s To o i UK AE 1 9% 5

3. FEEE TR AT I AE R B H

4 AR A SE AL I K A EIIE I 23 I SR e A3 51 N F 4 9% F g 20

(W) FEEEH, ST R

TEIE ST ARSI E A IR B AT T LB P AT IR ~, JE B AR G4
CONNINENGE S St b N St e S et PNV S i e
HRTERE B B A S

() FEERk

ARFEEB RIS R I J - AR A, g S 554 [ R BLISOE R L VAR
AT o G BER MIA ORI, thE S AR AN RR, JE 8 B A Bl Hofb
8 U5 N4 8 R B B 9 E AR AR SH

(73D HMAbE

RSB ARIBEEEENIE R (L85 BE&AF. CefEmE) KHAD
HRIE NF=E W= rh 53 2 T, He e 8 AN v ZR AL G5 BN T DA DR,
WG E AT RS H, HEETEE N4 504 .

40



BN\ Ee EmERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

+=. ESMERFEALMEIRE

B N EGHTE NG5 0 2B R E A S B A N, B (5
AR E%H. (EEEF) LIEH. WA NRSRGEEILH . B
6 J1 30 H. 12 H 31 HE RS mATA N2 M. JESmaisra N2 M NS 2420
EUFEHE S I R N 2 FR AN (1 5L 47 20

LG AR A N A4 R JE 1R B O LA R A1 5 < RN (¥4 2 G R OR 5
B4 RN RNEE G0 N R 320 H AT AR SR 43 ) R B St Be B N W« AR
$07 AT LUR A L SO B . IRy 20 48, R B R LA 5

G RN 2 S ) BE AR ANARAS R A H A B G BiRE A N A
AR EMH. (EEARF) &ibH, BEMHEREG A RS EILH .
H 30 Hy B4 12 H 31 HWEESmARa Na M. Eemaisa A2
¥ P9 25 D6 I EL R B AR AR N BRI IR &l R g4E 12 A 31
H RS AR A NS MR T T AR+ TAEH WA (BEEEFD) AH .
(FEEEF) LB BES M AR N RSB 80 H 550 & B 5k 4 H 2= 105 1
SAREE S B N2 LT R A H U -HAS TR H N2
SHEE N FROE N2 B R I S0 ARG N2, I e Iz ot &
B, DRAEHABR A 20 47, VEENE R EUR BN A e MBRAb . FEEFEE AAE
Fa BT ORE (R B AR A0 RE A N A4 T B2 S48k 25 DA oA R i, R R ST R

b

HHEEHNBSEEE AT B 5 R E k%5 RE RS0 HRa A4
Mt BLZAT RIZIE £ B AR DL ST AE

41



BN\ Ee EmERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

= EEHRUHENERRA

SEHA . BEEE LS BT B R R EIE LK. Bk
M RS FMEE GRS, EEE NORIARAD T 20 4, AN
BRI AT e e « S B BN SR 30 ARG B AT IR X
55, R R RS B SE NS B B WL RLE B Al S R R AL . o,
B BN RLORAF J 0 7 B S5 5 B RS . s SR AN AR SR Bk
SAUE ANBLRAF I SFEE L SHE ST WO IRERATHAAR S BT
ReTHANBEERGFRSORG, NG R SO IEAEE R T E A AL
S NN LR S AR GIK S5 AT . BRIk AR R A ) PR R4 2k

A
S BB ST E N R, RAE R — 7 S BRI N 32 4

42



BN\ Ee EmERAT

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. % B W‘D(

T, E&EHEAMEETEE AR ESR

(—) eGP K B it

1. e EHANPTLIER T

A NS 1, ReEEANPITTAL.

(1) WEARIE IO 2 e B BEA%

(2) BT A NKSMAE;

(3) MIEMRRL AT BRI B T 157 5

(4) AR b I 2 e AN 45 (R 20 5 i) LA S 7

2. S ML BN IRE R

(D) $&4: et AN h A S FE Nl B G THFA 10%EL E Gy
10%) Fe a2 S i A N ie4

(2) il HEMHFRFTEANRSARGEEANPTTZ )G 6 D H N
A 3 BN R 1Z R THR LS IR & 2 S B A N TR R L
=2 Uk (B=rz ) RYUEE, R RRELZ HEAR

(3) Wi G BN WS G BN A Z AT, oA EAIE M 2 1 € i
HEEHN;

(4) 5. S AR N s 8 BN B SR B R IE 2
x5

(5) A REEHANEME, HEeE N SE A0
WA NR S RWUERDE 2 HAERUE BE A s

(6) 204k RGBEHAPITTAILN, REE NN %23 (RE 3k a8 Bl 55
GORE, LI Rl e R g BN OB AR <58 BN I B 5 BV 55 O M A2 T 48,
o 256 0 BN BT AT 5 4 A TN I B B 05 o AT 25 4 7 BN BRI o i 4 5 3
N e R NN Jk 5 B8 7 S MEAHE

(7) it BEEHAPTTLILR, B3R EE e s & i
SRS AT H A, IR E ISR T A Y, FANR P EIE A%, #
T3 A B W 81 55

(8) G MARAH . FE B NE IR, WERFESCIER 8 A ZOR,

g

i

43



S5\ ESEEERAS

Jan
TIAN HONG ASSET MANAGEMENT CO.,LTD. % = W‘LX

87 4% R e BN B B 4 A4 R b 5 B B G N SR I A R

(=) HE&FEE A #

v EESHEE NSRS T

B IINEIEZ— 1, FEFEE NIRTT4

(1) BEARVEHCH S B T

(2) BEEEBARHF A N KR SMAE

(3) MRIEMRHL. B MRV R BB 2 B 5 ™

(4) FEEEHN B Hh [ IE 2 00 R AN 4 R 240 58 1) oA A% T

2. HHELSARE N

(D3R4 FEREITE AR SIS M A TS 10%0L E
10%) FE G 03 B = BRE A A\ 44

(2) P HEEMBFRA NRSIERESFLE NIRTTZAL S 6 AN A bl
2 S FEE N, IR TR RS IR 2 I EE S0 B A N T ReR L
=2 U E (F=Eapr ) Rudind, il QR GE 2 HEAERG

(3) WG EEGHEE N BRI GFEE N A 0T, B IE 2 48 € I
HEFE N

(4) %% HEMEFRA NR ST HEESFLE Nk b FIE a4

T

(5) n: REWEANEME, HESEHALERESTE AREeh
WA N RS RUAERE 2 HALERUE B~
(6) . B AT LN, NYZERERE M eIE L
FUURE, KN AL S e AN S ST IR S T8, WA IR A B
I 3 e FB 8 AN 2 NI WHE S SF0 8 AN BN Bt N 5 eE A
X3 4 B S ME A HE
BF: REIE NI RN, N 3% BGE AR E 1515 = 1=
SRS S G AT H AL, IR E AR T LAY, AR PRI S5, H
THS MRS A5
(=) HeeE B NI SIEE NHIRIN E SRy
I $24: WERESE AT AR EHR, bR Gt ite

44



BN\ Ee EmERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘D(

B 10%0L E (B 10%) B r8A A\fe 408 2 & AR S0

N
2 BB NMEEITE NI E S % ER Ry AT
3. A MRS EE BEANGHAESE S8 N NAE Btk 48 NI 54T

i

NIEE G BT A N KSR ARDE 2 HNERE B EIRE A5 .

(V0D AHB R THEEHN HeIE NEMFMEMEFNLE, LEE
P25 AR S R U 408 75 a2 A R i R e 2 B8O o) N 4
BOHBAZ [, B H AN SEETE ANDE —BUMHERT A &5, W BN AR
WEAT BN, TH AT RS HEa AR HIL

45



BN\ Ee EmERAT

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. % B W‘D(

+h. BT

b

1. BEEHAAGNT (EEE) B 2B ENTE—1TA.

2. HEFEEAABNE (LR B+ )\ KB LT —1TH.

3. BRAREEEM A P IR S A RE, AU UCEE NG HEES I
H(EEEE) BT =R R ENED).

4. B (EEEVE). (FEE&ARD) KPEIERS S AENE, BEEHA, £8
FEE NAGHF I G 77 B G AT ] 55 = N EHCR] 23

5. BEEWMNGEESFLE N FE S48 R T R 4% R S e (1

AN WS, AR .

6 FEEFLE AN RN IR G E O e DA R 4 & IR S5 20 8 1 4
A ANt E A £ AT

7. BRARYEEESE I AR L E (EEAFD) SHEMER, EEEE AN
FHBAL 53 54 0 7

8\ FELATE N B F M SO EE S AN A ML N SR T AR HHEER

Ov AUVCUFANFINE (FEEAFED FTEBR G 2R 85 AT A,

10. AUBCHFEAANEFNF RSN, PEIER S, (EEER) AL
AR AR HARAT N

46



BN\ Ee EmERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

T8 ZEFREDURRE. KIEEESUT KB

(—) FEE AR E 521k
1. FEE MR ERF
AKCRTT B HENAE B — 2, 7T RIS N A BT . AR S
BB, HABEAMFE (BEE&EEED) BEFERmMR.
2. BEEIEE A G
RACUTEDL, AIEW I BATIE G fE 41k
(D (FEEEFE) &k,
(2) RAFANENE (FEEERD) HE 2 E .
(=) FeEMHTEH
W rEE N A GEEER) ZibFEhz i 30 M TERW
JRAL B W P I BN, BRGNS I 7 i /N 2E O AE TR R B 2 1 B
BT
M PR ENAAR: M PEE N R A S E BN e
NS FFE GIEFFED) BUE BE M2 v AR DL IR 2 48 52 BN SR 4Lk
Fe eI 7= i BN PT DU B TAE N
3. EREGMEREES, BEEHAMNIEGIEE AN S HBTIRTT, 4k
BB SE. B RITHUBAT R G A AR E O B 55, 4R e B A
NG ER
M PR E/ NI BN H A TR S R | T
ity I TP IC o FHE < 073 BN 2 AT DRI BEAT 0 B R Bl
M PR EART
(D (FeaR) AR HBIN, hEEW - ERE NG — R85
(2) R He G P AL {5 95 HEAT T PEANBA I ;
(3) R FEE P HEAT fE AN AL I ;
(4) SR
(5) WEE L TH ISR 55 B i S il BEAT ANER s 1, BRI 55 BT i 43
it th BE R A

47



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. }:EE WWX

(6) R F MG EIE R 2% RIFA

(7) Xof BRI AR 7 BEAT 43 T o

Fe W PR E RIS 6 AN H 5 AB RS G B ik 25 R 80 14 52 21 BR 1 1 A
RE SN AR LR, 77 S 30 SR S MRAE

6. iHEHH

TEH R E S g BN AR AT R G M B R R R AT &
BRI, TS s e SN NI TR R I b SAT

< VA P LR AR B R 3 G

R <5 I 7=V LR 23O 7 58 5 R ik < 0 7 0 i 1 4 R A B P T R e <
WA= G SR . ST R BB R i 55 Ja , 1 B A A R &
LB HEAT 43 T

(=) HEWr=EE M A

T SR A SR E RIS 2 1 5 B U P i AR & A 555 GIEFRED
HLE B2 v T 55 i o I e T R 45 P LR R AR LB e b DR 2 % 56
Hnt. M EEA S TREM - EREMRE R EIE RS &%)E 54N LIEH
N E R I P SN B AT A BRI SR/ IN L 2 K AR B AR E
P b, RGP R M A B EAE R E T L

(VYD TG00 77 SR S SCA B R A

G IV 7= i SR B AT DR SO FH R B NRAE 20 4ERA L, VEERE R ER
BRI 53 L E B AR E o

(T B BRI EE, B8 NS REEGE B NEHEEEI 1 5%
GIKP S ERIK P BEREE L P K LA AR AR SCIK P

48



BN\ Ee EmERAT

Jan
TIAN HONG ASSET MANAGEMENT CO.,LTD. % = W‘LX

+-t. BLFRME

() WAL G N B G0 NI B AT A B E Wil B BAT A4 )
WARFELIER, NZRMHL T

(D) FHEE S N L2556 W7 B B S An ARFA & i 35 11,
JS2 2453 S50 45 B BIAT ML ARG B2 T AT, R 3L (R AT A4 4 0 7 Bl B 4
FrA NG F R, N R HET S 5T RHUR LS, (R T BREAK
ERKAET AN, B AR5

BEE I NFN/ERE S B N R A R A E R B EIE B 2 R
TEAE N BANE T 3 11 45 2K 4
BB BT I 4 G R E I 8 D U AT A B AN AT L B AL T

T PR R 55

3. ANEHLAT

(=) MPEHFTAIN—FTHEN CHELT) FEELAT NE TS %
SRR, B ¥FEN CFLHT BHRFPE LA XERFI LSS
2977 BEATIEAE s IR T AT BB LT N S BT AT W2 RS 7 ek 4
R FTEZ AR, WSF L7 B RUAEL I8 R, EL 7 PR M <7 477 H
WA FTA AR . SRS, DAK B 2 4 2k

(D FEE VS F NS RIEE I, G R — U FNERBRN, R
WA BT

(T BHEN—T7EL, L7755 NAEIR TV A AT 55 SN SR ZE
B, B EHRR AR B RIS M S R — B KI, ARE R
Y407 2K SR i 24 7 I A5 o < 24 77 DRI 917 LB A3 297 DR S HY )5 21 9% FH i 29 77 7K 48

() BT NERCRAE, (HARTEE AR DS BAT I, 755K PR Hh
PR M FRA NFIR AT, a8 I A SIS AN G4k 8B AT AP

(B HTESEEN, BEETE AN HEHI R R T 0% H 24,
SEBMANMESITE NBRCOERIMLE, &Y. SHEMHRE TR, HER
RERIAZAER R, IS I G P B G R A R, RSB AL SITE
NG BRI TTAT: o (H BE 7 AT G0 N B A AR R H 06 B2 PR 48 it v ok Bk

49



R\ B EEaRAS)

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?%Eﬂﬁ]‘l)(

T Y 3 B S
O\ AT HUR BN BRI, AU a2 00T BRI

1&4

50



BN\ Ee EmERAT

Jan
TIAN HONG ASSET MANAGEMENT CO.,LTD. % = W‘LX

T\ FERTT R

X7 ZHEH N R R DRIAS B30T 7 A2 1Y B A I AT R (1 — D U an A Jg B
ANBEIERL VI AR RN, AR ATy AT RURS R A [ [ R B 5E 5 i
TR, RG2S ENAA RN BEAT M, ARt b s, s
PR, FEX MRS T HENF LIRS BRI SR AT IE, it
R 7 7 A

A ERIYIE]), XU 23 N RAR ST I B BN e3R8 NHRST, % B4k 4k
BSE B ROUBEAT R &S FMFTE D BORE M 55, 4R hiiraA
HIE T2 ot o

AR EZE OVARITE L A, B JRITRATE
DA G i DR B

51



BN\ Ee EmERAT

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. % B W‘D(

T EEFREHRRIZ

() R 8 BNAE [0 A [EHIE 2 FE R B 2R e i BN RS A S G488 1)
WHSE, ZEERERLLEMNAFAITT NG AE (HEFETHE) BUXUs
RENBRNBSEBGESE 7 (BT, BCHEFE N5 A REAN AR & EIE
BB E LS FLE PBCEL A FE I S TE A SCA Y IR A OOAR .

(=) EEHEDWA (GEEER) ROZZ HEMOL, B (EeaRE) AR
Z HEA R T A RO B H A H i 2 2 W iR B 45 Rk
IE 2RI EHZHIE,

(=D EEFE A AR BN FLE SN BA RS REHRLR .

(VD BEFEMBUEAR—X =14y, B EiRA RS0k, HeEH
NAEEEATE N AR —fr, 0 BA RS RE RO

52



BN\ Ee EmERAT

Jan N\
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EWWX

—t. EEFEEHURZT

ALE AR AN EIE NG, iz 3H AR eTE
i B s ' (RERETHED, IFhS HIEERANEERRERE T (5
i), £ HRPURRET (W &) BRI e AR N, IR
SFLE IR H .

CEAN =30

53



