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ABBREVIATIONS

L

In this interim report, the following abbreviations have the RAFHHRER  BFXESBEN > TIERE

following meanings unless otherwise specified: BEREMUTHE

“Board” the board of directors of the Company [EE & 8 AREIZESF

“Company” New Provenance Everlasting Holdings ~ TZ~A 5] ] 8 MEBEZERERAR
Limited

“Directors” the directors of the Company ==y 8 ARBZESE

“Group” the Company and its subsidiaries T4 EEE 1B AREREWBRE

“Hong Kong” the Hong Kong Special Administrative &4 5 PREEBREINTHE

Region of the PRC

“Listing Rules” the Rules Governing the Listing of [ EM#RA) 8 BERPTEEsS EmARAY
Securities on the Stock Exchange

“PRC" the People’s Republic of China, [HRE] 8 HEAREME FB1ES
excluding Hong Kong, the Macau BRERMR AT G K
Special Administrative Region of the =9

PRC and Taiwan

“SFQ” the Securities and Futures Ordinance 55 & 8 BEEOESNEZSF A
(Chapter 571 of the Laws of Hong NS 5 1&5
Kong)

“Stock Exchange” The Stock Exchange of Hong Kong  E#3ZFf ) 8 ERBMERZFBRAT
Limited

“HKS” Hong Kong dollars, the lawful T 8 Bro BREEE

currency of Hong Kong

“RMB” Renminbi, the lawful currency of the T AR 8 AREB PEIAESE
PRC

“UsD” United States dollars =S B =7

%" per cent. % | I8 ARt
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CORPORATE INFORMATION

2[FEH

BOARD OF DIRECTORS

Executive Directors
Mr. Sin Lik Man (Chairman and Chief Executive Officer)
Ms. Sun Le

Non-Executive Director
Ms. Sun Di

Independent Non-Executive Directors
Mr. Cheung Ngai Lam
Mr. Wang Ye
Mr. Tang Kin Nam
(appointed on 1 October 2021)
Mr. Wan Johnson
(resigned on 25 February 2021 and with effect from
31 August 2021)

AUDIT COMMITTEE

Mr. Cheung Ngai Lam (Chairman)
Mr. Wang Ye
Mr. Tang Kin Nam
(appointed on 1 October 2021)
Mr. Wan Johnson
(resigned on 25 February 2021 and with effect from
31 August 2021)

REMUNERATION COMMITTEE

Mr. Cheung Ngai Lam (Chairman)
Mr. Wang Ye
Mr. Sin Lik Man
Mr. Tang Kin Nam
(appointed on 1 October 2021)
Mr. Wan Johnson
(resigned on 25 February 2021 and with effect from
31 August 2021)

NOMINATION COMMITTEE

Mr. Wang Ye (Chairman)
Mr. Cheung Ngai Lam
Mr. Sin Lik Man
Mr. Tang Kin Nam
(appointed on 1 October 2021)
Mr. Wan Johnson
(resigned on 25 February 2021 and with effect from
37 August 2021)

RISK MANAGEMENT COMMITTEE

Mr. Wang Ye (Chairman)
(re-designated as Chairman on 1 September 2021)
Mr. Cheung Ngai Lam
Mr. Tang Kin Nam
(appointed on 1 October 2021)
Mr. Wan Johnson
(resigned on 25 February 2021 and with effect from
31 August 2021)
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CORPORATE INFORMATION
QFEH

AUTHORISED REPRESENTATIVE

Mr. Sin Lik Man
Mr. Hui King Tat

COMPANY SECRETARY
Mr. Hui King Tat

AUDITOR

Crowe (HK) CPA Limited
STOCK CODE

2326

REGISTERED OFFICE

Clarendon House
2 Church Street
Hamilton HM 11
Bermuda

PRINCIPAL PLACE OF BUSINESS AND HEAD
OFFICE IN HONG KONG

Unit 1102, 11/F
Shui On Centre
No. 6-8 Harbour Road
Wanchai, Hong Kong

PRINCIPAL BANKERS

China Construction Bank Corporation
CMB Wing Lung Bank

DBS Bank (Hong Kong)

Hang Seng Bank

Nanyang Commercial Bank

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Conyers Corporate Services (Bermuda) Limited
Clarendon House

2 Church Street

Hamilton HM 11

Bermuda

HONG KONG BRANCH SHARE REGISTRAR
AND TRANSFER OFFICE

Tricor Secretaries Limited
Level 54, Hopewell Centre
183 Queen’s Road East
Hong Kong

COMPANY WEBSITE

www.npegroup.com.hk
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NEW PROVENANCE EVERLASTING HOLDINGS LIMITED (iR EEIERERAT



MANAGEMENT DISCUSSION AND ANALYSIS

EEREmREDR

OPERATIONS REVIEW

Continuing operations

For the six months ended 30 September 2021 (“period under
review”), the Group was principally engaged in the sourcing
and sale of metal minerals and related industrial materials and
the production and sale of industrial products.

Revenue and Gross Profit

During the period under review, the Group recorded a decrease
in revenue, from HK$336,262,000 for the six months ended 30
September 2020 to HK$88,604,000 for the six months ended
30 September 2021, representing a decrease of approximately
73.7% as compared to the corresponding period last year. The
Group’s gross profit increased by approximately 59.2% from
HK$2,697,000 for the six months ended 30 September 2020 to
HK$4,294,000 for the six months ended 30 September 2021.

The decrease in revenue of our Group mentioned above was
mainly attributable to the decrease in the revenue arisen from
the sourcing and sale of metal minerals and related industrial
materials business segments for the six months ended 30
September 2021 when compared to the corresponding period
last year. For the sourcing and sale of metal minerals and
related industrial materials business, the Group recorded a
segment revenue of HK$34,294,000 for the six months ended
30 September 2021 (Six months ended 30 September 2020:
HK$286,335,000), representing a significant decrease of
approximately 88.0% as compared to corresponding period last
year.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEARR D

Following the gradually launch of coronavirus disease 2019
("COVID-19") vaccination programs in various major cities
around the world during the first half of year 2021, parts of
the world rebounded from the pandemic and the recovered
spending has led to the drastic increase in demand for
different types of consumables. This resulted in the shortfall of
containers and we have noted the massive disruption on the
cross-border shipping arrangement that has created delays
and driven up the logistic costs. As such, our sourcing and sale
of metal minerals and related industrial materials business has
been seriously affected during the period under review and we
have been working closely with our suppliers and customers
to figure out the way to deal with those unexpected situations.
This segment reported a segment profit of HK$64,000 for the
six months ended 30 September 2021 (Six months ended 30
September 2020: segment profit of HK$1,221,000), and the
decrease of the segment profit was in line with the decrease of
this segment revenue.

For the production and sale of industrial products business
under EEEERRERGETBERRLE (literally
translated as Ningxia Huaxia Integrated Waste Recycling
Company Limited) (the “Waste Recycling Company”), the
Group recorded a segment revenue of HK$54,310,000 for the
six months ended 30 September 2021 (Six months ended 30
September 2020: HK$49,927,000), representing an increase
of approximately 8.8% as compared to corresponding period
last year. Nonetheless, as there was a decrease in the cost of
production of the industrial products manufactured by the
Waste Recycling Company during the period under review, this
segment reported a significant increase in its segment profit by
approximately 216.6%, from HK$1,240,000 for the six months
ended 30 September 2020 to HK$3,926,000 for the six months
ended 30 September 2021.

BEEXKEARTE_E_—FL¥FHEER
B-E-—nERERKSFEE (TCovID-19)) B H
B 2XE O MERZBEREEPIREBRR

i MmENELEFER BRMAIRIEIE
MEZHREZME  ERHPLEERIESY R
o WEHBRMECIBEEENREREESBE
MERBEBTEMNERERNBREFZE HM—B
HBEMNHERREERIFEVIBHE  LULEIR
RZEFTHENBERN AL LD ERBEEZT
T—HFhAZ=THLIEAER#HE D EF64,000
BT E@EESZEEAB=1THIENER : D48
#F1,221,00078 70) © 5% 73 $8 0 MR R 52 o0 FE UK am
[EiIE—5] o

NEEEERARERGEMNAARRARE (MREAL
B Z2EERBEETXRERESMS  AEH
RBEE_ZE_—FHhBE=+HLEANEBEHRES
$H U 5254,310,0008 T (BEZSEZZEHFNLAB =1+
HIE7REAR 49,927,000 70) °» &R A& S B HBIE IO
498.8% o SR AR TECIEEHAR] RIR AR TS
MWIXERNEERE TR ILDEER . DEE
BNRBEE S _EFAA=THILERNERZ
1,240,00078 7T ATRIE MNAJ216.6%EHE S " —
FAB=+HIE/REA 23,926,000 7T ©
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MANAGEMENT DISCUSSION AND ANALYSIS

Other Net Income/(Loss)

For the six months ended 30 September 2021, the Group
recorded an other net income of HK$2,713,000 (Six months
ended 30 September 2020: other net loss of HK$7,789,000),
and the change from the other net loss recorded for the six
months ended 30 September 2020 to the other net income
recorded for the corresponding period this year was mainly
due to the substantial decrease in the net foreign exchange
loss recorded for the six months ended 30 September 2021
when compared to the corresponding period last year. The
Group management has always emphasised the importance
of monitoring the foreign currency exposure of the Group and
the Group's foreign currency exposure was successfully further
minimised during the six months ended 30 September 2021.
The net foreign exchange loss recorded for the six months
ended 30 September 2021 arising from the exposure to foreign
exchange risk mainly related to Renminbi and United Stated
dollars was therefore much less than that recorded for the six
months ended 30 September 2020.

Administrative Expenses

Administrative expenses primarily include staff costs, general
administrative expenses and depreciation. For the six months
ended 30 September 2021, the Group’s management has
kept implementing the austerity measures and therefore the
Group recorded administrative expenses of HK$6,711,000
(Six months ended 30 September 2020: HK$10,880,000),
representing a decrease of approximately 38.3% as compared
to corresponding period last year.
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B XTEEARNEE_S_—FAA=FTHILRN
BRFZENEREIBFEREERAREBRELD
NEEEEE-BAAEEAEBRIINERBNE
EM BRBE S _—FhB=1tHILANEA
FAR A EEEIME R BE M O BRI E — R (K o &
ECE—FhABAZtHEANERREHNERES
SFEAETEHEARBKRETEBNINE R
WO AmEERBEE_S2-_2FHA=+81
NE B FTERgE o

THRAX

THEXETEEEE TMA  —RITBFE AT
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEARR D

Other Operating Expenses

Other operating expenses of HK$1,608,000 (Six months ended
30 September 2020: HK$336,000) are represented by the
written down of inventories, loss allowance on trade and other
receivables and impairment loss on non-controlling interests
made during the period under review.

Finance Costs

Finance costs increased by HK$261,000, or approximately
126.7% from HK$206,000 for the six months ended 30
September 2020 to HK$467,000 for the six months ended 30
September 2021. The Group has applied a revised accounting
standard which provided certain amount of interest on
lease liabilities during the period under review. The Group’s
management is continuously and carefully monitoring the
Group’s capital structure in order to utilize the financial
resources to meet its ongoing operational requirements and
business expansion. The Group may consider to make the
discounting arrangement of bills receivables to maintain
certain level of cash flows when appropriate and necessary.

Loss for the period

Continuing operations

In response to the unfavourable economic conditions and
persistent uncertainty of the economy outlook, the Group
has been implementing austerity measures on controlling
the operation cost and capital expenditure in order to reserve
a sufficient level of resources and capital. During the period
under review, there was a significant decrease in administrative
expenses when compared to the corresponding period last
year due to the austerity measures implemented by the
management, and the net foreign exchange loss decreased
from approximately HK$8,568,000 for the six months ended
30 September 2020 to approximately HK$90,000 recorded for
the six months ended 30 September 2021, the Group therefore
recorded a decrease in loss for the period from continuing
operations, from HK$17,432,000 for the six months ended 30
September 2020, to HK$3,144,000 for the six months ended 30
September 2021.

HthiE &R

Hi& &R 21,608,0008 T BEZZ_EFNA
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group’s management has been paying vigilant attention to
the fluctuation of various foreign currencies and is constantly
and closely monitoring the foreign currency exposure. For
details, please refer to the session under the heading “Foreign
Currency Management” below.

Discontinued operation

During the six months ended 30 September 2020, the Group
recorded a loss for the period from discontinued operation
of HK$23,009,000, which was mainly attributable to the
reclassification of foreign exchange differences relating to the
disposed subsidiary of approximately HK$17,422,000, from
equity to profit or loss which has led to the significant loss on
disposal of the subsidiary recognised upon the completion of
such disposal in June 2020.

Following the completion of disposal of above discontinued
operation in June 2020, neither profit nor loss from that
discontinued operation needed to be recorded for the six
months ended 30 September 2021.

The loss attributable to owners of the Company for the six
months ended 30 September 2021 amounted to HK$3,140,000
whereas a loss of HK$40,423,000 was recorded in the
corresponding period last year. This represented a basic
loss per share of HK0.015 cent for the six months ended 30
September 2021, whereas the basic loss per share of HK0.192
cent was recorded in the corresponding period last year.

FINANCIAL REVIEW
Liquidity, Financial Resources and Capital Structure

The Group financed its operations mainly by cash generated
from its business activities and credit facilities provided by
banks. As at 30 September 2021, the Group had current
assets of HK$562,659,000 (Year ended 31 March 2021:
HK$917,156,000), comprising cash and bank balances of
HK$4,646,000 (Year ended 31 March 2021: HK$7,518,000).

The Group's current ratio, calculated based on current assets of
HK$562,659,000 (Year ended 31 March 2021: HK$917,156,000)
over current liabilities of HK$86,394,000 (Year ended 31 March
2021: HK$451,921,000), was at a healthy level of 6.51, which
was better than the corresponding ratio as at 31 March 2021
(Year ended 31 March 2021: 2.03).

EERARRAN

FEREEE-—HREREESTINERNKE I
ERERYERIINERR -BRFE FERATX
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BRI ER
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IRZER LS XTIBE-
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Brx (BEZZ-—F=B=+—HLEFE:
7,518,00078 7T) ©
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEARR D

As at 30 September 2021, the Group’s trade payables
amounted to HK$40,095,000 (Year ended 31 March
2021: HK$409,568,000); trade receivables amounted to
HK$136,998,000 (Year ended 31 March 2021: HK$519,263,000).

As at 30 September 2021, the Group’s equity attributable to
owners of the Company increased to HK$520,532,000 (Year
ended 31 March 2021: HK$514,171,000). No material change is
recorded in equity attributable to owners of the Company from
31 March 2021 up till 30 September 2021.

During the period under review, the Group continued to
implement a prudent financial management policy to protect
the shareholders’ interest of the Group. The management
will keep on exploring the feasibility of carrying out certain
financing activities, with the support from financial and
securities institutions and professional advisors, to meet its
ongoing operational requirements and business expansions
requirements.

Material Acquisitions and Disposals

The Group has no material acquisitions and disposals for the six
months ended 30 September 2021.

Foreign Currency Management

The monetary assets and liabilities as well as business
transactions of the Group are mainly carried out and
conducted in HKS, RMB and USD. The Group maintains a
strategy in its foreign currency risk management, primarily
by including the estimated exchange differences on currency
exposure in our pricing of metal minerals trade to minimize
the impact of foreign exchange risk on the Group’s profit. The
Group will enter into forward foreign exchange contracts to
hedge against the Group’s currency exposure if appropriate
and necessary. The management thus believes the current
level of bank balances, certain receivables and payables
denominated in RMB and USD expose the Group to a
manageable foreign currency risk. The management is paying
vigilant attention to the fluctuation of RMB and is constantly
and closely monitoring the foreign currency exposure. The
Group will further consider using any appropriate financial
derivatives to hedge against the Group’s currency risk and
manage its exposure.

A ST —FNB=TH AXEBZENESZH
T87540,095,0008 0 (BE-_E-_—F=A=+—
HIEEFE [ 409,568,000787T) ; BB ZHIEA
136,998,0008 T (HE_E - —F=H=+—HLt
FE ©519,263,00058 7T) °
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£ E R N1 E 520,532,000 T (BE_Z - —F
ZB=+—HLEE 514171 ooo%m)oﬁ =
T H=ZRA=+—HEEE-_Z-_—FhA=+
B> AABES ABLESESEESEARET-

REESRE FEREERNBIEMBEERR
UREAEERRZ #G -EEERTETMES
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MANAGEMENT DISCUSSION AND ANALYSIS

Capital Commitment

As at 30 September 2021, the Group had no capital
commitment (Year ended 31 March 2021: nil).

Contingent Liabilities

As at 30 September 2021, the Group had no material
contingent liabilities (Year ended 31 March 2021: nil).

Events After The Reporting Period

The COVID-19 outbreak continued to bring about additional
uncertainties in the Group’s operating environment and may
impact the Group’s operations and financial position. The
Group has been closely monitoring the impact of the epidemic
on the Group'’s businesses and will take all necessary and
appropriate measures to reduce the impact of the epidemic on
the Group. Based on the currently available information, the
Board confirms that there has been no material adverse change
in the financial or trading position of the Group since the
end of the reporting period and up to the date of this interim
report.

Employees and Remuneration Policy

As at 30 September 2021, the Group had a total of
approximately 131 employees and directors (2020: 130) from
continuing operations. The Group’s staff costs, including
directors’ remuneration, amounted to HK$12,457,000 (2020:
HK$11,097,000). Remuneration packages for employees and
directors are structured by reference to market terms and
individual competence, performance and experience. Benefits
plans maintained by the Group include provident fund scheme,
medical insurance and discretionary bonuses.

PROSPECTS

Over the past few years, the Group has been encountering
different kinds of challenges and we were used to deal with the
uncertain and unfavourable economic conditions. We might
have experienced some turbulence in the road of our business
development, but we are still on the right track. Through the
implemented asset restructuring and austerity measures, the
Group has successfully reduced its cost burden and enhanced
its balance sheet liquidity. We aim to reserve sufficient
capital and resources to capture the forthcoming business
opportunities, and we believe we are now in the right mode for
stepping forward.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEARR D

During the period under review, the Group was principally
engaged in the sourcing and sale of metals minerals and
related industrial materials, and also the production and
sale of industrial products in the PRC. Since the global
outbreak of COVID-19 in the first quarter of year 2020, the
worldwide economy and business model have experienced
the unprecedented shock. Dealing with the changing
epidemic control measurements like “lockdown” and “travel
restrictions” was becoming the “new usual business” for most
of the companies in the world, in particular the logistic and
manufacturing business sector. Same as most of our peers, the
Group has also suffered from the shortage of raw materials
and the increase in logistic costs due to the supply chain
disruptions, which have negatively affected our business
performance during the period under review.

Following the gradually launch of COVID-19 vaccination
programs in various major cities around the world during the
first half of year 2021, parts of the world rebounded from the
pandemic and the recovered spending has led to the drastic
increase in demand for different types of consumables. This
resulted in the shortfall of containers and we have noted the
massive disruption on the cross border shipping arrangement
that has created delays and driven up the logistic costs. As
such, our sourcing and sale of metal minerals and related
industry materials business has been seriously affected during
the period under review and we have been working closely
with our suppliers and customers to figure out the way to deal
with that unexpected situations.

The Group has been engaged in the sourcing and sale of metal
minerals for years and we have established solid business
relationships with the leading mine owners in the world.
The metal minerals traded by the Group were mainly utilised
in the steel and Electrical Vehicle’s (EV's) battery materials
production sector. Having suffered the severe economic
downturn due to the outbreak of COVID -19, it was expected
there will be a big bounce back of the global construction
activities, particularly driven by few countries like China, India
and United States. In addition, consumption of certain minerals
like Nickel, Manganese, Cobalt in batteries is expected to grow
exponentially over the next decade due to the increasingly
demand of EVs and that would be another significant driver
for the demand of minerals we are currently trading. In short,
the prospect of the metal minerals the Group are currently
trading is positive and we will keep exploring and capturing
the business opportunities that can further enhance the return
to our shareholders continuously.
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BIOGRAPHICAL DETAILS OF DIRECTORS AND SENIOR MANAGEMENT

EEREREEAGBREEFE

EXECUTIVE DIRECTORS

Mr. Sin Lik Man, Chairman and Chief Executive Officer,
Member of the Remuneration Committee and the
Nomination Committee

Aged 43, has been an employee of the Company since October
2017 and appointed as chief financial officer since 27 October
2017. Mr. Sin has been appointed as an executive director of
the Company with effect from 2 March 2018 and has been
appointed as acting chairman, chief executive officer and
authorised representative of the Company with effect from
31 July 2018. From 14 September 2018, Mr. Sin has been
re-designated as the chairman of the Board. Mr. Sin is also
a director of several subsidiaries of the Company. Mr. Sin
received a Bachelor of Business Administration in Accountancy
from The Hong Kong University of Science and Technology
and further received a Master in Accounting from the Curtin
University of Technology, Australia. Mr. Sin is a fellow member
of the Association of Chartered Certified Accountants (“ACCA")
and the Hong Kong Institute of Certified Public Accountants
(“HKICPA").

Mr. Sin has more than 20 years of experience in financial
control, corporate finance and capital market relations and
had taken up senior management positions in several Hong
Kong listed companies. Mr. Sin served as an independent non-
executive director in Huili Resources (Group) Limited (stock
code: 1303) from December 2011 to September 2013. He was
appointed as the company secretary of West China Cement
Limited (stock code: 2233) from May 2010 to May 2012. He was
the investor relations general manager of Integrated Waste
Solutions Group Holdings Limited (formerly called Fook Woo
Group Holdings Limited) (stock code: 923) from June 2012 to
September 2013 and was appointed as company secretary
from June 2013 to September 2013. Mr. Sin Lik Man has been
appointed as an independent non-executive director and a
member of the Audit Committee of Kunming Dianchi Water
Treatment Co., Ltd (stock code: 3768) from November 2018 to
November 2020. All the companies indicated above with stock
code are listed in Hong Kong.
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BIOGRAPHICAL DETAILS OF DIRECTORS AND SENIOR MANAGEMENT

EEREREEBASBEFRE

EXECUTIVE DIRECTORS (continued)
Ms. Sun Le

Aged 33, joined the Company as an executive director in
November 2019. Ms. Sun is also a substantial shareholder of the
Company.

Ms. Sun graduated from the Self-taught higher education
examination (55 B B2 %5)in Tourism Management
from the Northeast Normal University (SRICEREEAZR)in
2011. Ms. Sun has served as the senior management for several
trading companies in the People’s Republic of China, and she
has accumulated solid management experience in the trading
business sector.

NON-EXECUTIVE DIRECTOR
Ms. Sun Di

Aged 36, joined the Company as a non-executive director
in September 2019. Ms. Sun is also a director of several
subsidiaries of the Company.

Ms. Sun obtained a Bachelor’s degree in German with a minor
in international economics and trade from the Beijing Foreign
Studies University in July 2009.

Ms. Sun has extensive experience in accounting, auditing and
risk management in the finance and investment industry. She
had worked in KPMG Huazhen, an international CPA firm, for
the period from October 2011 to January 2018. Ms. Sun is a
non-practicing member of The Chinese Institution of Certified
Public Accountants.

INDEPENDENT NON-EXECUTIVE DIRECTORS

Mr. Cheung Ngai Lam, Chairman of the Remuneration
Committee and the Audit Committee and Member of
the Risk Management Committee and the Nomination
Committee

Aged 52, joined the Company as an independent non-
executive director and has been appointed as Chairman of
the Remuneration Committee and the Audit Committee (re-
designated as Chairman in October 2020) and member of the
Risk Management Committee and the Nomination Committee
in February 2020.
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BIOGRAPHICAL DETAILS OF DIRECTORS AND SENIOR MANAGEMENT

INDEPENDENT NON-EXECUTIVE DIRECTORS
(continued)

Mr. Cheung Ngai Lam, Chairman of the Remuneration
Committee and the Audit Committee and Member of
the Risk Management Committee and the Nomination
Committee (continued)

Mr. Cheung is a member of the American Institute of Certified
Public Accountants and is a Certified Practicing Accountant
of CPA Australia. Mr. Cheung currently serves as an executive
director of Silk Road Logistics Holdings Limited (stock code:
988), an independent non-executive director of Boyaa
Interactive International Limited (stock code: 434) and China
Development Bank International Investment Limited (stock
code 1062), and the chief financial officer of China Zenix Auto
International Limited (OTC: ZXAIY).

Mr. Cheung served as an independent non-executive director
of Guoan International Limited (stock code: 143) from 2020 to
2021, Asia Television Holdings Limited (stock code: 707) from
2016 to 2019, and an independent non-executive director
of China Huishan Dairy Holdings Company Limited (delisted
in December 2019, stock code prior to the delisting: 6863)
in 2017. Mr. Cheung obtained a bachelor’s degree in social
science from the University of Hong Kong in 1991, a master’s
degree in accounting from the Curtin University of Technology
(currently known as Curtin University) in 1997 and a master
degree in science from the Hong Kong University of Science
and Technology in 2002. The companies indicated above with
stock code are listed in United States of America and Hong
Kong.

Mr. Wang Ye, Chairman of the Nomination Committee and
the Risk Management Committee, Member of the Audit
Committee and the Remuneration Committee

Aged 34, joined the Company as an independent non-
executive director and has been appointed as Chairman of the
Nomination Committee and the Risk Management Committee
(re-designated as Chairman in September 2021) and member
of the Audit Committee and the Remuneration Committee in
February 2020.
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BIOGRAPHICAL DETAILS OF DIRECTORS AND SENIOR MANAGEMENT

EEREREEBASBEFRE

INDEPENDENT NON-EXECUTIVE DIRECTORS
(continued)

Mr. Wang Ye, Chairman of the Nomination Committee and
the Risk Management Committee, Member of the Audit
Committee and the Remuneration Committee (continued)

Mr. Wang obtained a Certificate of National Legal Professional
Qualification in China in 2017 and was admitted to the
State Bar of California in the United States in 2018. Mr. Wang
obtained bachelor’s degree in Laws from Peking University Law
School in 2010, a master degree in Laws of Environmental and
Resource Protection from China University of Political Science
in 2013 and a degree of Juris Doctor from the University of
Southern California in the United States (£ & I 78 /2 22 X
2)in 2016. He has been a lawyer at King & Wood Mallesons in
Beijing from November 2016 to January 2020.

Mr. Tang Kin Nam, Member of the Risk Management
Committee, the Audit Committee, the Nomination
Committee and the Remuneration Committee

Aged 56, joined the Company as an independent non-
executive director and has been appointed as member
of the Nomination Committee, the Audit Committee,
the Remuneration Committee and the Risk Management
Committee in October 2021.

Mr. Tang obtained a Bachelor of Arts from The Chinese
University of Hong Kong in 1991 and a master degree in
China Economic Law from the University of Beijing in 1999. He
qualified as a chartered secretary of United Kingdom Institute
of Chartered Secretaries and Administrators and The Hong
Kong Institute of Chartered Secretaries in 1995.

Mr. Tang has more than 30 years experience in corporate
governance and executive management. Mr. Tang had
previously worked for an international Certified Public
Accountant firm where he had specialized in advising clients
on corporate and private trust structures. He then joined TMF
Group in 2000 and became the director and regional head of
international incorporations global business development,
Asia Pacific of TMF Group. Mr. Tang left TMF Group in 2017
to establish Maystar Corporate Solutions Limited, a company
incorporated in Hong Kong with limited liability, to deliver
consultancy and advisory services to clients in relation to their
corporate restructuring, incorporation of overseas companies
and provision of company secretary services.
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BIOGRAPHICAL DETAILS OF DIRECTORS AND SENIOR MANAGEMENT

COMPANY SECRETARY

Mr. Hui King Tat, Company Secretary and Authorised
Representative

Aged 38, joined the Group's finance and account department
since July 2015. Prior to joining the Group, he had worked at
several firms of certified public accountants from 2006 to 2015.
Mr. Hui has more than 14 years of experience in accounting and
auditing and he obtained a bachelor’s degree in accounting
and finance from the Leeds Metropolitan University (currently
known as Leeds Beckett University) in June 2006 and he has
been a member of HKICPA since January 2014.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

MAAGSHEER

For the six months ended 30 September 2021

BHE_Z-_—FNB=+HIEXER

Six months ended 30 September
BEAA=+HLAER

2021 2020
s % —EIEHF
Notes HKS’000 HKS'000
=3 FAET FET
(unaudited) (unaudited)
(RREZ) (CRIEEZ)
Continuing operations FHBIRE ¥
Revenue Yz 4(a) 88,604 336,262
Cost of sales HHE A (84,310) (333,565)
Gross profit EF 4,294 2,697
Other net income/(loss) Hi A (B518) 7F 58 5 2,713 (7,789)
Selling and distribution costs & Ko 0 B AR (304) (236)
Administrative expenses TEREE (6,711) (10,880)
Other operating expenses HihaErsz (1,608) (336)
Loss from operations KERSIE (1,616) (16,544)
Finance costs R R A 6(a) (467) (206)
Loss before taxation PRI ARSI 6 (2,083) (16,750)
Income tax PSR 7 (1,061) (682)
Loss for the period from REFEREEBE ZHANEE
continuing operations (3,144) (17,432)
Discontinued operation BARIEREET
Loss for the period from REBRIEREEE 2
discontinued operation AR ES1E 9 - (23,009)
Loss for the period HA 518 (3,144) (40,441)
Attributable to: THI AL REM :
Owners of the Company RABEB A (3,140) (40,423)
Non-controlling interests JEER R (4) (18)
Loss for the period HAA A58 (3,144) (40,441)

NEW PROVENANCE EVERLASTING HOLDINGS LIMITED (iR EEIERERAT



CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the six months ended 30 September 2021

AR ESHEER

BHE_E_—FNB=+HIEER

Six months ended 30 September
BHEAA=+HLAER

2021 2020
—E-—%& —EIEHF
Notes HKS’000 HKS'000
=3 FAET FET
(unaudited) (unaudited)
(RREZ) (R EZ)
Loss for the period attributableto AT #EE AELEAR
owners of the Company: 548 -
- from continuing operations —REFESEER (3,140) (17,414)
- from discontinued operation —REBARIEREET - (23,009)
(3,140) (40,423)
Six months ended 30 September
BENABA=+HLAEAR
2021 2020
—s-—f —moEs
Note HK cent HK cent
izt Al =3l
(unaudited) (unaudited)
(REEZ) (RE&E1%)
Loss per share SiREE 10
From continuing operations REFEREER
Basic and diluted BEARREE (0.015) (0.083)
From discontinued operation REBKRILKEER
Basic and diluted BEARRKE#E - (0.109)
From continuing and REFEREERR
discontinued operations BRI EF
Basic and diluted BEARKREE (0.015) (0.192)
The notes on pages 25 to 50 for part of this condensed HF25BEFS50EH 2 MFANERESHBTRET L

consolidated financial statements.

—&D e
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

For the six months ended 30 September 2021 HE_Z_—FNA=+HIEEA

Six months ended 30 September
BEAA=+HLAER

2021 2020
—E-—5F _ECEF
HKs’000 HKS'000
FET FAET
(unaudited) (unaudited)

(REEEZ) (REEER)

Loss for the period HAM K518 (3,144) (40,441)
Other comprehensive income/ Rz HMmE2mEmkE (k)
(expenses) for the period
Items that may be reclassified REBAEEHDEEEEZ
subsequently to profit or loss: EE
Exchange differences arising on HENB AR MERE
translation of financial statements EEvERER
of subsidiaries 9,408 19,982
Reclassification adjustments for HREHERIER
a foreign operation disposed of B D LERE
during the period - 17,422

Other comprehensive income for the ~ Hf WZET’(H%EH&E ealE==n)

period (net of nil tax (2020: nil)) B (CEIZFE D)) 9,408 37,404
Total comprehensive income/ HRzmEmkzs ) 458

(expenses) for the period 6,264 (3,037)
Attributable to: THIANLREM:

Owners of the Company KABHEE A 6,361 (2,846)

Non-controlling interests IEER R T (97) (191)

6,264 (3,037)

Total comprehensive income/ EATEEAELZENE

(expenses) attributable to owners () BEEESES
of the Company arises from:

Continuing operations FIBRE TS 6,361 2,525
Discontinued operation ER IERE T - (5,371)
6,361 (2,846)

The notes on pages 25 to 50 for part of this condensed F25BHZEFS0EZHFAREHEESTBRE
consolidated financial statements. — &5 o
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

BERRSGRSMBIARE

As at 30 September 2021 R_Z-_—FHB=+H
At At
30 September 31 March
2021 2021
iy S
=% £
hB=+H =B=+—H
Notes HKs’000 HKSs'000
s FET FAET
(unaudited) (audited)
(REEEZ) (182 1%)
Non-current assets EREMEE
Property, plant and equipment MEBEREE 11 29,913 31,802
Right-of-use assets FREEE 26,236 28,767
Goodwill mE 12 = =
Other intangible asset HthmpEE = =
Deferred tax assets EIERRIBE E 4 41
56,190 60,610
Current assets REBEE
Inventories FE8 51,685 31,275
Trade receivables FEUS B 5 718 13 136,998 519,263
Prepayments, deposits and FENRIBE-RERk
other receivables Hh e IE 369,330 359,100
Cash and cash equivalents REMIREEEY 4,646 7,518
562,659 917,156
Current liabilities mEaE
Trade payables BB ZIE 14 40,095 409,568
Accruals, deposits and other payables [EstE 2 E& K
H AR IE 39,142 35,773
Lease liabilities HEAaR 1,882 1,393
Tax payable FE(S 018 5,275 5,187
86,394 451,921

Interim Report 2021/22

hHEAER &5 2021/22

21



22

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

iR S MBI AR
As at 30 September 2021 R _ZT_-_—F N B=+H
At At
30 September 31 March
2021 2021
iy IS
2% —ET—
hB=+H =B=+—H
Notes HKS’000 HKS'000
Hiz# FAET FET
(unaudited) (audited)
(RIEEZ) (12 1%)
Net current assets MENEEFE 476,265 465,235
Total assets less current liabilities HWEERTEEE 532,455 525,845
Non-current liabilities ERBEE
Lease liabilities HEAaR 20,789 20,443
Deferred tax liabilities IRERIBE (R 66 66
20,855 20,509
Net assets BEEFE 511,600 505,336
Equity R
Equity attributable to owners of KA R ANELE R
the Company
Share capital IS 4,217 4217
Reserves (B 516,315 509,954
520,532 514,171
Non-controlling interests JERERR I (8,932) (8,835)
Total equity R 4H A 511,600 505,336
The notes on pages 25 to 50 form part of this condensed $25BE 5508 2 izt ARERGEHMBEREZ
consolidated financial statements. — &5 e
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

BHRGRSEm SR

For the six months ended 30 September 2021 HE_Z_—FNA=+HIEEA

Attributable to owners of the Company

FATERAEE
Non-
Share Share Merger Capital ~ Statutory Contributed Exchange  Retained controlling Total
capital  premium reserve reserve  reserves surplus reserve profits Total interests equity
Ba  ROGER AHHE EAHE OIEHE RHRE ERRG RO @it EEREE HERH
HKS 000 HKS 000 HKS 000 HKS 000 HKS 000 HKS 000 HKS 000 HKS 000 HKS 000 HKS 000 HKS 000
FEr TEr FExr TEn FEr TEn  FEr  TEn  FEr  TEn  FEm
At1 April 2020 (audited) RZ2-FEMA-R @FH) a7 M9 (1522 7851 21134 31960 (61223) 449684 494071 (8319) 485752
Loss for the period BRER - - - - - - - (40423)  (40423) (18)  (40441)
Exchange differences arising on translation of AEMBAFHHHERELZ
financial statements of subsidiaries EREE - - - - - - 20,155 - 20,155 (173) 19,982
Reclassification adjustments for a foreign BREHERNEBZENNERE
operation disposed of during the period - - - - - - 17422 - 17,422 - 17422
Total comprehensive income/(expenses) BR2ElE/ B2 88
for the period . 5 = 5 = - owsm o woad) Qs (9)  (03)
Transfer from retained profits to BRI BRI EHE
statutory reserves - - - - 1,065 = = (1,065) - - -
Transfer from statutory reserves to retained R HEMEAF & B ATHE
profits upon disposal of a subsidiary SBEEREET - - - - (8,052) = = 8,052 = = =
Utilisation of reserve BRkE - - - - (252) = = 252 = = =
At 30 September 2020 (unaudited) RIZZEEAR=+H (REER) 4217 41,970 (1522) 7,851 13,895 31960 (23646) 416500 491225 (8510) 482,715
At1 April 2021 (audited) RIB--£MA-R EBH) 4217 M970  (1522) 7851 14460 31960  (3216) 418451 514171  (8835) 505336
Loss for the period BRNER = = = = = = = (3,140) (3,140) (4) (3,144)
Exchange differences arising on translation of AEMBATHHHEREEZ
financial statements of subsidiaries ERER - - - - - - 9,501 - 9,501 (93) 9,408
Total comprehensive income/(expenses) BR2ENE B2 88
for the period - - - - = = 9,501 (3,140 6,361 (97) 6,264
At 30 September 2021 (unaudited) RZBZ-FAAZ1A REER) 4217 41970 (1522) 7,851 14460 31,960 6285 415311 520532 (8,932) 511,600
The notes on pages 25 to 50 form part of this condensed HF25BEFS50EHZMFANEEGEETBRE L

consolidated financial statements

— &7
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BHESREMER

For the six months ended 30 September 2021

BHE_Z-_—FNB=+HIEXER

Six months ended 30 September
BEAA=+HLAER

2021 2020
s % “E2TERF
HKSs’000 HKS'000
FET FET
(unaudited) (unaudited)
(REEER) (CRIEEZ)
Net cash used in operating activities AR EEES 2R R (4,389) (56,758)
Net cash (used in)/generated from (AR /Re&EEesHz
investing activities RE& /388 (783) 52,194
Net cash generated from/(used in) KB (AR mEEE
financing activities ZIREFFEE 467 (1,580)
Net decrease in cash and cash equivalents IR&RIREFEY R/ HLE (4,705) (6,144)
Cash and cash equivalents REMZRERIREEEY
at beginning of the period 7,518 6,107
Effect of foreign exchange rate changes EXBE & 1,833 6,425
Cash and cash equivalents REERZRERIREZEY
at end of the period 4,646 6,388
The notes on pages 25 to 50 form part of this condensed 55255508 7 it AARERGESMFHERERZ —

consolidated financial statements.

ks
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Lk

For the six months ended 30 September 2021

B %5 3R R M 5E

GENERAL INFORMATION

The Company is an exempted company incorporated
in Bermuda with limited liability and its shares are
listed on the Stock Exchange. The Company'’s registered
office is located at Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda and the principal place of
business in Hong Kong of the Company is located at
Unit 1102, 11/F, Shui On Centre, No. 6-8 Harbour Road,
Wanchai, Hong Kong.

The Company is an investment holding company. Its
subsidiaries are currently engaged in sourcing and sale
of metal minerals and related industrial materials and
production and sale of industrial products.

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with the applicable
disclosure provision of Appendix 16 to the Listing Rules
including compliance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”). It was authorised for issue on
26 November 2021.

The condensed consolidated financial statements have
been prepared in accordance with the same accounting
policies adopted in the 2021 annual financial
statements, except for the accounting policy changes
that are expected to be reflected in the 2022 annual
financial statements which are set out in note 3.

Interim Report 2021/22
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAAR & B 35 4R R I 5E

For the six months ended 30 September 2021

APPLICATION OF NEW AND REVISED
HONG KONG FINANCIAL REPORTING
STANDARDS

In the current interim period, the Group has applied,
for the first time, the following new and amendments
to Hong Kong Financial Reporting Standards (“HKFRSs”)
issued by the HKICPA which are mandatory effective for
the annual period beginning on or after 1 April 2021 for
the preparation of the Group’s condensed consolidated
financial statements:
Amendments to HKAS 1 Definition of Material
and HKAS 8
Amendments to HKFRS 3 Definition of a business
Amendments to HKFRS 9,
HKAS 39 and HKFRS 7

Interest Rate Benchmark
Reform

The application of the above amendments in the
current interim period has had no material effect on
the amounts reported in these condensed consolidated
financial statements and/or disclosures set out in these
condensed consolidated financial statements.

Save as disclosed in the annual report for the year
ended 31 March 2021, the directors of the Company
anticipate that the application of the other new and
revised standards and amendments issued but not yet
effective will have no material impact on the results
and financial position of the Group.

3.

BHE_Z-_—FNB=+HIEXER

FERMI REIET B RMBRS
g 3:1]|

RATIEE ~EEEEREATIIA
BERGHMAGRM I REEEHE
PHREER (EBMBREEDN)) BR
AEBBRESMBRES AMEINRE
SRR -ZE_—HNA—BHBHAEH
FEHARIREI R

BRI ENF IR
ERAGERNFE
(CEIE:S

EBMBREEDE350
ZAEFT A

EBMBREEDFH
ERGERFEI5EK
ERMBREENE7R
ZAEFT A

BERZEE

EHZEE

FREENE

AR > FEA LM EFT AN ENZ
EHPLRAMBRRER SR NZ

ERHRGREMBRRMERBEHNERT
%,

BREBE_E_—F=B=+—HLFEN
FEREFAIKEEIN AABEFEHR
BT ET R ME ST E IR E#TEER
ERNET TR I GHAER 2 EE R
BRREREATE-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 September 2021

4, REVENUE AND SEGMENT REPORTING 4,
a) Revenue
(i) Disaggregation of revenue

Disaggregation of revenue from
contracts with customers by major
products is as follows:

RIEALR & MBS ER R 5
HEZB-—FEAA=+HILEAES

W R ERE

a)

L8

(i) Wt 7 Hr
RIZEROHFEREHN
WeEEdn T -

Six months ended 30 September
BEAA=THLEAER

2021 2020
—Ez- ZECEE
HKS$'000 HKS'000
FAET FET
(unaudited) (unaudited)
(KRB (REER)
Continuing operations FEREEE
Revenue from contracts EAMBREEN S 155
with customers within HENZ KL ARG
the scope of HKFRS 15
Sourcing and sale of RELFEETBRIK
metal minerals and HEIERH
related industrial materials 34,294 286,335
Production and sale of FERBETERESR
industrial products 54,310 49,927
88,604 336,262

Revenue from the above categories are
recognised at point in time.

The Group’s revenue from operations
are derived from activities in the PRC.

KB Lt 8 5 BY W i 5 B
EIEL S

FEBRKEXHHRE =
ThRE PRI RS -

Interim Report 2021/22 HH¥RE 2021/22
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAAR & B 35 4R R I 5E

For the six months ended 30 September 2021 HE_Z_—FNA=+HIEEA

4. REVENUE AND SEGMENT REPORTING 4., WzEkDHERE (@)

(continued)
a) Revenue (continued) a) s (48)

(ii) Revenue expected to be recognised in (i) FERIR AL R & H R
the future arising from contracts with FREIE P &SR Z I
customers in existence at the reporting i
date
All sales contracts with customers FFEBERHESNREA—
are for periods of one year or less. FHUR - NEBHHERS
As permitted under HKFRS 15, the ZERE1SSRPT AR LR T
transaction price allocated to these XETZEHNEEMAE
contracts for the remaining unsatisfied EREGHNZIRFZERREK
performance obligations is not TR EE -
disclosed.

b) Segment reporting b) TEERS

The Group manages its businesses by divisions, AEBRDEEEHEZER  MoLE
which are organised by business lines. In a AR EBENEAR - ERERD
manner consistent with the way in which Bo R RIFF M A A& BITERAAE
information is reported internally to the Group'’s (FEEBARRAN) REFERER
chief executive officer (the chief operating ZHEA—B AEEBEMTI=
decision maker) for the purposes of resources (EEES =

allocation and performance assessment, the

Group has presented the following three

reportable segments.

(i) Sourcing and sale of metal minerals and (i) RENBEETBEY RE
related industrial materials; RTZERER;

(i) Production and sale of industrial (i) YEMRBETERESR; &
products; and

(i)  Others. (i) Hfthie

Others segment represents business activities HMDBIEUREB S R ET

and operating segments not separately EEIRKE D BIEREYRR

reported, including provision of logistics o

services.

The operation of production and sale of utilities SEMRBEAREREBRREBEC

was disposed during the year ended 31 March 2 —F-—HA=1+—HIEFER®K

2021. The following segment information does HE - UTHEERFESEERNE

not include any amounts for the discontinued RIEKREEBERIE HESEER

operation, which is described in more detail in M EEoRF Mt o

note 9.

The measure used for reporting segment profit ERD\EHEMNFMAZAESAAS

is gross profit less selling and distribution costs DI BN RIEE kD I#EM A

of each segment.
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4. REVENUE AND SEGMENT REPORTING 4.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B4R & M F5 3R R I 5E

For the six months ended 30 September 2021 HE_Z_—F N A =+HIENEA

W R 7 RS (48)

(continued)
b) Segment reporting (continued) b) TEERES (@
Information regarding the Group’s reportable BE_ZT —FRIZETIEFNA

segments as provided to the Group’s chief
executive officer for the purposes of resources
allocation and assessment of segment

=T HLERER BRHFEAERT
BB FERDE KT DRI
ZHREFETE2RD B2 ER W

performance for the six months ended 30 s
September 2021 and 2020 are set out below:

Continuing operations

IR EER

Six months ended 30 September 2021 (unaudited)
HE_Z-_—FhA=THLMER (REER)

Sourcing
and sale of
metal Production
minerals and
and related sale of
industrial industrial
materials products Others Total
RERHE
EEEY
RER EERHEE
TE£EN I¥RER Hith st
HK$'000 HK$'000 HK$000 HK$'000
FAT FAT FAT FAT
Reportable segment revenue from  REINAZEZ
external customers EEL Gt 34,294 54,310 - 88,604
Reportable segment profit J2RAEHET 64 3,926 - 3,990

Interim Report 2021/22 HH¥RE 2021/22
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAAR & B 35 4R R I 5E

For the six months ended 30 September 2021 HE_Z_—FNA=+HIEEA

4. REVENUE AND SEGMENT REPORTING 4, WERDHERS (B8)

(continued)
b) Segment reporting (continued) b) SEERE (@
Continuing operations (continued) T BT (B)

Six months ended 30 September 2020 (unaudited)
HEZZZ-ZFAAZ+HIAEA REBER)

Sourcing
and sale of
metal Production
minerals and
and related sale of
industrial industrial
materials products Others Total
RERHEE
EBEY
RiEHE EERBEE
TERKE IXRER Hit mst
HKS 000 HKS 000 HKS'000 HKS000

FEm FET T FET

Reportable segment revenue from ~ FRESAZEZ

external customers EEL Gt 286,335 49,927 - 336,262
Reportable segment profit 2R EHEF 1,221 1,240 = 2,461
There are no inter-segment sales for the six HE_Z T FRZIZZZHFA
months ended 30 September 2021 and 2020. B=+HIER@EA » It &5 58 8

E o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 September 2021

R EALR & M B8R R MY E
HEZB-—FEAA=+HILEAES

REVENUE AND SEGMENT REPORTING 4. WEKRAERS (@)
(continued)
b) Segment reporting (continued) b) TEERES (@
Continuing operations (continued) FFEAEE T (1B)
The following tables present segment TREVAEEZ 2R BN Z
assets and segment liabilities of the Group's Z_—FhA=+tBRZZZ—
reportable segments as at 30 September 2021 —A=t+—HZzoHEEERDEE
and 31 March 2021: &
At 30 September 2021 (unaudited)
RZBZ-FAB=+H (REER)
Sourcing
and sale of
metal Production
minerals and
and related sale of
industrial industrial
materials products Others Total
RERHEE
EREY
RER EERHEE
IXEH IXREM Hith st
HKS$'000 HKS'000 HKS$'000 HKS$'000
FAT FAT FAT FAT
Reportable segment assets AE2RNBEE 329,751 237,315 10 567,076
Reportable segment liabilities EHRNEAE (33,776) (66,080) (3,870) (103,726)
At 31 March 2021 (audited)
RZB2Z—F=F=+—H K&®
Sourcing
and sale of
metal Production
minerals and
and related sale of
industrial industrial
materials products Others Total
RERHEE
EBEY
R EERHEE
TR IXfAER HAt ast
HKs 000 HKS 000 HK$ 000 HKS 000
FHm FHT FHT FHm
Reportable segment assets AE2RDEEE 663,445 260,629 9 924,083
Reportable segment liabilities AE2RNEAER (370,721) (93,764) (3.:832) (468,317)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAAR & B 35 4R R I 5E

For the six months ended 30 September 2021 HE_Z_—FNA=+HIEEA

4. REVENUE AND SEGMENT REPORTING 4., WzEkDHERE (@)

(continued)

DERE (B
Al 2] a2 HER

b) Segment reporting (continued) b)
Reconciliation of reportable segment profit:

Six months ended 30 September
HEAA=1THLEREAR

2021 2020
—EB_—F TEBCEHE
HKs’000 HKs'000
FAET FAET
(unaudited) (unaudited)
(RESER) (KT
Continuing operations FHEREER
Profit bl
Total reportable segment profit KEEXAERINAZRZ
derived from the Group’s A2 FE R LB
external customers 3,990 2,461
Other net income/(loss) Hi A (B548) $%58 2,713 (7,789)
Depreciation of reportable RErERERMERFTAZ
segment not included in AI2WRDEZITE
measurement of segment profit = (34)
Loss allowance on trade and FEWL & 55 e ELAth FE WL 7R I8
other receivables BIIEHE A (302) =
Loss on deregistration of SHIENE AR 2 518
a subsidiary (110) -
Impairment loss on non-controlling FE32 & 12 % 5 (B E5 18
interests (182) (336)
Written down of inventories EEMR (1,014) =
Finance costs AL E A (467) (206)
Unallocated head office and RO B RE
corporate expenses XM=
- Depreciation for property, —EBREREBITE
plant and equipment (88) (552)
- Depreciation for right-of-use —(FREEEINE
assets - (1,105)
- Staff costs (including —BT A
directors’ emoluments) (BIEEEFH (3,817) (5,028)
- Others —HAth (2,806) (4,161)
Consolidated loss before taxation — #7 & BRI 518 (2,083) (16,750)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BRAR & B B 4R R A5

For the six months ended 30 September 2021 HE_Z_—F N A =+HIENEA

5. OTHER NET INCOME/(LOSS)

5. HthlA < (§518) 3%

Six months ended 30 September
HENAA=+THLEREA

2021 2020
25 —EI2HF
HKs’000 HKS'000
FET FET
(unaudited) (unaudited)
(REEEZ) (RE&EZ)
Continuing operations HEREER

Interest income on bank deposits IRITERZF BWA - -
Interest income on loan receivable EWEHRZF) BWA 182 145

Total interest income on financial assets BEBIEM AT ECSHEE
measured at amortised cost ZHMBWALEEE 182 145
Sundry income FETEULA 2,621 634
Net foreign exchange loss PE R B8 3 RE (90) (8,568)
2,713 (7,789)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAAR & B 35 4R R I 5E

For the six months ended 30 September 2021

6.

LOSS BEFORE TAXATION

Loss before taxation is arrived at after charging the

followings:

BHE_Z-_—FNB=+HIEXER

6. [RIRAIAESIE

BRIRAIEBIREM R TR IE

Six months ended 30 September
B#ENA=1+HLAER

2021 2020
—ET-F “ECRF
HK$’000 HKS'000
FAET FAET
(unaudited) (unaudited)

(REER) (REER)

Continuing operations

(a)

(b)

(c)

Finance costs
Interest on lease liabilities

RHEREETR

(a)

Total interest expense on financial

liabilities not at fair value
through profit or loss

Staff costs (including directors’  (b)

emoluments)

Salaries, wages and other benefits

Contributions to defined

contribution retirement plans

Other items

Cost of inventories*

Loss allowance on trade and
other receivables

Loss on deregistration of
a subsidiary

(c)

Impairment loss on non-controlling

interests
Written down of inventories
Depreciation for property,
plant and equipment

Depreciation for right-of-use assets
Operating lease charges: minimum

lease payments (Note)

Written off of property, plant and

equipment

=172
HESGME 467 206
W IEFE A AEFTA
EEEmER
ZHM B 48%E 467 206
BTHE (BIFES
B
HFE -I8K
HAEH 11,062 9,755
TEZEHFCRINGTE >
T 1,395 1,342
12,457 11,097
Hthig g
FEm A 84,310 333,565
FEUE 5 & EthAE UL
TUIEES IR 302 -
B AR
110 =
JEHERG R T R B A5 1B
182 336
FEMR 1,014 -
MIEBRE R E
e 3,213 4,830
EREEEITE 3,023 5,284
KEHEER | K15
HEST (W) 403 357
MEBE KRR E
i - 168
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B4R & M E5 R R I =E

For the six months ended 30 September 2021 HE_Z_—F N A =+HIENEA

6. LOSS BEFORE TAXATION (continued) 6. PRMAIREIE (B
# Cost of inventories, being the carrying amount of g FERAX (MEEFEZRAEE) &
inventories sold, included HK$14,556,000 (2020: EHE_S - —FRIZZZSFNA
HK$14,261,000) relating to staff costs, depreciation =+HIERBEZEMEIRE Y
for property, plant and equipment and depreciation ( BEREE TERERAEEERE
for right-of-use assets for the six months ended 30 14,556,00078 70 (— & —Z 4 © 14,261,000
September 2021 and 2020 which amounts were also Br)  BARMEREREZ HER
included in the respective total amounts disclosed A BRI sE6(b) K6(Q)FF I E 2 S H 42
separately in notes 6(b) and 6(c) for each of these B o
types of expenses.
Note: Wit
According to HKFRS 16 Leases, payments associated with RIESEUBRESENE16REE > BRHAEE
short-term leases are recognised on a straight-line basis as HENTREBRRARER L ERARAEZ &
an expense in profit or loss. Short-term leases are within 12 HEERABLRI2ERNHAEE -
months.
7. INCOME TAX IN THE CONDENSED 7. BHEGKSHETRZFAER
CONSOLIDATED STATEMENT OF PROFIT
OR LOSS
Income tax in the condensed consolidated statement of ARG ESIEmR 2SR !
profit or loss represents:
Six months ended 30 September
BEAB=1+HL~ER
2021 2020
—B_—F “ETEH
HKs’000 HKS'000
FAET FAET
(unaudited) (unaudited)
(REEEZ) (R #E1Z)
Continuing operations FEREER
Current tax NEATRIE
- Hong Kong Profits Tax (note (i) —EBBNER Wata0) = =
- PRC Enterprise Income Tax (“EIT") —FhEEERER (ThE
(note (ii)) FRASHR1) (B73LGi) 1,061 680
1,061 680
Deferred tax FEIEFR IR
- Origination and reversal of temporary —BEREREZES KREMD
differences = 2
Total 4Bt 1,061 682
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAAR & B 35 4R R I 5E

For the six months ended 30 September 2021

INCOME TAX IN THE CONDENSED
CONSOLIDATED STATEMENT OF PROFIT
OR LOSS (continued)

Notes:

0]

(if)

(iii)

No Hong Kong Profits Tax had been provided as the
Group had no assessable profits for the six months
ended 30 September 2021 and 2020.

PRC subsidiaries are subject to PRC EIT at 25% (2020:
25%).

According to a joint circular of the Ministry of Finance
and State Administration of Taxation, Cai Shui 2008
No. 1, only the profits earned by foreign-investment
enterprise prior to 1 January 2008, when distributed
to foreign investors, can be grandfathered and
exempted from withholding tax. Dividend distributed
out of the profits generated thereafter shall be subject
to the EIT at 5% or 10% and withheld by PRC entities.

The Group is not subject to any taxation under the
jurisdiction of Bermuda, Samoa, Cayman Islands and
the British Virgin Islands for the six months ended 30
September 2021 and 2020.

DIVIDENDS

The Board does not recommend the payment of
an interim dividend for the six months ended 30
September 2021 (2020: Nil).

BHE_Z-_—FNB=+HIEXER

ERGSHEERZFARFR (@)

et :

(i)

(iii)

[:35)

HRAERRE_S_—FR_Z_Z%
FNA=+HILEXNER L EERRE
F> HAEA R BEBFIER

8] B BB A B 3225%F0 R AR A TR B 1 2
i (2T F [ 25%) ©

BEMBEBRERRFESHS T
BRI FR20085E 157 SN E R EEREH
SERBEEDREN B NE—F—
H Bl B ER 2 5 F) BF 2R e B AR T 7R o 74
ZHBREES N IRZREAER
5%K10% 2 MEHMEERER > T H
FREDE RS AN ©

FEERBE_Z_—FR-TTHE
NB=+HIEAERHBANERE
EER HENERABREUNEZA
ERE N ERIRIE

EFETRBRNBE_ZS " —F 1A

=+HIEANEBZHHERE (T

) o

—EF:
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R EALR & M B8R R MY E

For the six months ended 30 September 2021 HE_Z_—F N A =+HIENEA

DISCONTINUED OPERATION
Disposal of operation of production and sale of utilities

On 11 September 2019, the Group entered into a sale
agreement to dispose of entire equity interests in
Ningxia Tianyuan Power Generation Company Limited
(“Power Company”), a wholly-owned subsidiary of
the Company, which carried out all of the Group’s
operation of production and sale of utilities, at a
consideration of RMB169,000,000 (equivalent to
approximately HK$184,717,000). The disposal was
completed on 16 June 2020. Up to 30 September
2021, the Group has received the first to third part of
the consideration of approximately RMB132,476,000
(equivalent to approximately HK$156,693,000) after
deducting income tax as stated in the sale agreement.

Interim Report 2021/22

ERLEEERS
HEEERHEARMERES

RZE—hAEhB+—B> x&EEFTIL—
IBHH & ek 1EE AR 1169,000,0007T (16
E11049184,717,0008 7T) HEX AT EE
WBARBEEXTEESERAR (EAHA
Bl HERBAERNEHEERBEEANR
EmER) 2E2HRE-LEBR ST
ERATAEBRBR -BEZZEZ—FNA
Zt+H ~EREKRIHEERZEFAE 2N
BHNE—EF=80 (EHMRFAERE) 4
A E18132,476,0007T (18 & 11 49156,693,000
BIT) ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAAR & B 35 4R R I 5E

For the six months ended 30 September 2021 HE_Z_—FNA=+HIEEA

9. DISCONTINUED OPERATION 9. DBRIEKEER @
(continued)
Disposal of operation of production and sale of utilities HELEMEIEARERER (@
(continued)
The results of the discontinued operation included in TR ABRABENER IS X
the loss for the period are set out below. 2R
For the period
from 1 April
2020 to
16 June 2020
(date of
disposal)
TEIRE
mAE—H
EILTE
~A+/<H
(& B H7) HAMS
HKS'000
FET
(unaudited)
(R EZ)
Revenue Wz 13,112
Cost of sales THE A (15,875)
Gross loss Ei8 (2,763)
Administrative expenses TERESZ (593)
Loss from operation K& (3,356)
Finance costs BB A (48)
Loss before taxation FRAG A S 18 (3,404)
Income tax credit FRS iK% =
Loss after taxation FRiR B A58 (3,404)
Loss on disposal of the subsidiary HERBARZ
after income tax PRPT1SMR B B8 (19,605)
Loss for the period from discontinued KABHEB AEGHBRL
operation and attributable to RE=FBHANER
owners of the Company (23,009)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R EALR & M B8R R MY E

For the six months ended 30 September 2021 HE_Z_—F N A =+HIENEA

DISCONTINUED OPERATION 9. DBRIEKEER (@
(continued)
Disposal of operation of production and sale of utilities HELEMBE A RERER (@&
(continued)
Loss before taxation from discontinued operation ERILEKEEERRABEESREUTS
includes the following: 18 .
For the period
from 1 April
2020 to
16 June 2020
(date of
disposal)
—EEHF
MmA—H=Z=
—ECTE
~B+7~H
(4 & B H7) HARS
HKS'000
FAET
(unaudited)
(R & =)
Interest on lease liabilities HEaBZHE 48
Salaries, wages and other benefits e TEREMET 1,862
Contributions to defined contribution TR FUR R FT B 2 =
retirement plans 628
Staff costs BTRA 2,490
Cost of inventories* FER A 15,875
Depreciation for property, plant and M- BB REHEHITE
equipment 2,811
Depreciation for right-of-use assets FREEEITE 773
3,584
Written off of property, M~ R B e a5 S T
plant and equipment 421
2 Cost of inventories, being the carrying amount of 5 FEMA (AMEEFEZREME) S1F

inventories sold, included HK$6,039,000 relating
to staff costs, depreciation for property, plant and
equipment and depreciation for right-of-use assets
for the period from 1 April 2020 to 16 June 2020 (date
of disposal) which amounts were also included in the

respective total amounts disclosed separately above

for each of these types of expenses.

TECZFNA—BEZTEERA
+/B (LEHH HEZEME TR
A ME-BERXGBINERERES
EE 17 E56,039,00058 75 > A BRIBINE 5F
AR B EZERZLENDRIME X2
BIB4EZER o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAAR & B 35 4R R I 5E

For the six months ended 30 September 2021 HE_Z_—FNA=+HIEEA

9. DISCONTINUED OPERATION 9. BHRIKEER (@
(continued)
Disposal of operation of production and sale of utilities HELEMEIEARERER (@
(continued)
For the period
from 1 April
2020 to
16 June 2020
(date of
disposal)
—EIEHF
MWA—HZ=
—_EEHF
aVs RaAN=
(& B HA) HARS
HKS'000
FET
(unaudited)
(REEZ)
Cash flows from discontinued operation REBRILEEEFENIRS
mE
Net cash generated from operating activities 2% 548 & 58 2 IR & 548 878
Net cash generated from investing activities 2K E & & EEN
(for the period from 1 April 2020 to 16 June IREFEE (CE_T &
2020 (date of disposal) includes an infow I —HE_T_FF
of HK$52,438,000 from the disposal of the ~ 7xB -+ 3B (H& HHA)
subsidiary) EEEHERBARZ
7t A52,438,00075 7T) 52,438
Net cash used in financing activities BrmEEes RS 558 (825)
Net increase in cash generated by a REMEB AR ZIREEM
subsidiary et 52,491
For the period
from 1 April
2020 to
16 June 2020
(date of
disposal)
T
MmE—H=
—EEH
~A+7~H
(HEHH B
(unaudited)
(R EZ)
Loss per share HEiE

Basic and diluted, from the discontinued ~ EAXRK#EE  REBKRLE
operation (HK cent per share) RS TS (TREAN) (0.109)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RIEALR & MBS ER R 5

For the six months ended 30 September 2021 HE_Z_—F N A =+HIENEA

DISCONTINUED OPERATION
(continued)

9. BRIEKEERTH @)

Disposal of operation of production and sale of utilities HELEMEEARERER (@

(continued)

The calculations of basic and diluted loss per share ERIEKEER EREAREEEED

from discontinued operation are based on:

BETIIREFE !

For the period
from 1 April
2020 to

16 June 2020
(date of
disposal)
TECEae
MAE—HZ=
TEIIE
~NAT+RE
(HEBH) AR
(unaudited)

(R EZ)
Loss attributable to owners of RABVHEE AELEA IR
the Company from the discontinued EEB B8 (FE7T)
operation (HKS'000) (23,009)

Weighted average number of ordinary
shares in issue during the period used
in the basic and diluted loss per share
calculation (note 10)

Rt EEREAREEE
BZHARBEZFTEERMD
a8 (#faE10)
21,084,072,140
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAAR & B 35 4R R I 5E

For the six months ended 30 September 2021 HE_Z_—FNA=+HIEEA

9. DISCONTINUED OPERATION 9. BHRLKEERE (@
(continued)
Details of the disposal of the subsidiary HENBRASZHE
For the period
from 1 April
2020 to
16 June 2020
(date of
disposal)
TEIZE
MA—HZ=
TEIZE
~A+/<H
(& B H7) HARS
HKS'000
FET
(unaudited)
(R EZ)
Consideration received or receivable: BB E -

Cash HE 184,717
Total disposal consideration HEREBEELE 184,717
Carrying amount of net assets sold BHEBEEZFEZREME (183,923)
Gain on disposal before income tax and FRPTEMAI REM D EESR

reclassification of foreign exchange EEpZz HE W=

differences 794
Reclassification of foreign exchange BENMNHEEREE

differences (17,422)
Income tax expense FriSfR B (2,977)
Loss on disposal after income tax FRETISIB 2 HERBE (19,605)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BRAR & B B 4R R A5

For the six months ended 30 September 2021

DISCONTINUED OPERATION
(continued)

Disposal of operation of production and sale of utilities

(continued)

The carrying amounts of assets and liabilities as at the

date of disposal (16 June 2020) were:

9. BRIEKEERTH @)

+778) ZIREES !

LEWBARZFE (&)

BE"E_—FNA=1+HIEEAR

EERBBEREERR CEZZTEFRA

16 June 2020

“ECRF

~A+7xH

HKS'000

FAET

(unaudited)

(R8T 1%)

Property, plant and equipment MEBREREE 139,302
Right-of-use assets FRAEEE 3,864
Inventories 7&8 3,920
Trade receivables W E 518 55,911
Prepayments, deposits and other receivables B RIE s R E A E RIS 17,580
Cash and cash equivalents RERIREEEY 36
Total assets BEEME 220,613
Trade payables BB S8 (9,514)
Accruals, deposits and other payables FESTE B s M A MRS (23,169)
Lease liabilities HEAE (4,007)
Total liabilities BERERE (36,690)
Net assets BEFE 183,923
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAAR & B 35 4R R I 5E

For the six months ended 30 September 2021 HE_Z_—FNA=+HIEEA

10. LOSS PER SHARE 10. SiREE

a) Basic loss per share a) SREREIE
REARNGEELBRERNQEHEE A
FEMEEAARE BRI E RTEE
BRI B st E o

Basic loss per share is calculated by dividing the
loss for the period attributable to owners of the
Company by the weighted average number of
ordinary shares in issue during the period.

Six months ended 30 September
HEALA=+HLEREAR

2021 2020
—B_—F —ETEHF
(unaudited) (unaudited)
(RESER) (REEEZ)
Continuing operations FHEREET
Loss 518
Loss for the period attributable A B AELER
to owners of the Company 518 (&)
(HKS'000) (3,140) (17,414)
Number of shares & E
Weighted average number of BETEERMNE
ordinary shares in issue T 21,084,072,140  21,084,072,140
Basic loss per share BREXREIE
(HK cent per share) (R EM) (0.015) (0.083)
Discontinued operation EARIERE
Loss 518
Loss for the period attributable AR AEMEEA
to owners of the Company 18 (&)
(HKS000) = (23,009)
Number of shares & n &
Weighted average number of BETEBERNETSH
ordinary shares in issue 21,084,072,140 21,084,072,140

Basic loss per share
(HK cent per share)

BRELXEIR
(Z/REN)

(0.109)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 September 2021

10. LOSS PER SHARE (continued)

a) Basic loss per share (continued)

10.

R EALR & M B8R R MY E
HEZB-—FEAA=+HILEAES

FkEE (@)
a  SREFSEA @

Six months ended 30 September
HENAA=+HLEREA

2021 2020
—B_—F —ETEHF
(unaudited) (unaudited)
(RS EZ) (RE&EIZ)
Continuing and HEREEBRERILE
discontinued operations EES=E$7
Loss 518
Loss for the period attributable NAE B AELER
to owners of the Company 518 (&)
(HKS'000) (3,140) (40,423)
Number of shares & E

Weighted average number of
ordinary shares in issue

Basic loss per share
(HK cent per share)

b) Diluted loss per share

BETEERMETIIH

SREXRBIE
(Z/RE )

Diluted loss per share for the six months ended
30 September 2021 and 2020 is the same as
the basic loss per share as there is no potential
ordinary shares outstanding during the periods.

21,084,072,140 21,084,072,140

(0.015) (0.192)

b) SRiEEBE

PR 5% B 9 3 9 T A B IR 1R 4T
# URE_F_—ER_F_F
FNB=+BIABA 2 SRES
FRRESREAISEIER"
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S M B R R

For the six months ended 30 September 2021 HE_Z_—FNA=+HIEEA

11. PROPERTY, PLANT AND EQUIPMENT 1. YME-BER=E
At At
30 September 31 March
2021 2021
RIEZ—% R B —F
NB=+H =B=+—H
HK$’000 HKS'000
FAET FET
(unaudited) (audited)
(RBEZ) (R 1Z)
Carrying amount at PR EH) 2 BREE
beginning of the period/year 31,802 36,779
Additions wNE 783 1,227
Disposal HE - (172)
Depreciation charge during i/ ERFTELH
the period/year (3,213) (8,787)
Effect of foreign currency EREE 2 E
exchange differences 541 2,755
Carrying amount at end of RH R ZERE(E
the period/year 29,913 31,802
12. GOODWILL 12. HE
At At
30 September 31 March
2021 2021
R-E_—F RKRIB-—F
HAB=+H =BA=+—H
HKS’000 HKS000
FET FAET
(unaudited) (audited)
(RBEZ) (R &E1%)
Cost (%
At beginning and at end of RHR E R R ER
the period/year 5,368 5,368
Accumulated impairment loss Rt RERE
At beginning and at end of PR FH R FR
the period/year (5,368) (5,368)
Carrying amount REE - =
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13.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
i BR AR & M B ER R I 5

For the six months ended 30 September 2021

BE"E_—FNA=1+HIEEAR

TRADE RECEIVABLES 13. BWREZHE
At At
30 September 31 March
2021 2021
RIEZ— AT —4F
hB=+H =—A=+—H
HKs’000 HKS'000
FAET FAET
(unaudited) (audited)
(REEBEIZ) (& E12)
Trade receivables FEWE Z 718 138,298 520,927
Less: Loss allowance B SRR (1,300) (1,664)
136,998 519,263
Ageing analysis: ARG DT

As of the end of the reporting period, the ageing

analysis of trade receivables based on the invoice

UFARESRRREZANNE a0
22 EKE SR GNREERER) 2Rk

date or shipment date and net of loss allowance is as BT -
follows:

At At
30 September 31 March
2021 2021
R-®——8F RTB-—&F
hB=+H =B=+—H
HKS$’000 HKS000
FET FET
(unaudited) (audited)
(REER) (R 2#=1%)
0 - 60 days 0Z60H 15,966 26,277
61 - 120 days 61%F120H 19,088 23,909
121 - 180 days 121E180H 26,184 91,256
181 - 360 days 181E360H 65,457 351,096
Over 360 days iBiE360H 10,303 26,725
136,998 519,263

Trade receivables are usually due within 360 days
(31 March 2021: 360 days) from the invoice date or

shipment date.

ERESHIEEE ENEZHHNEER
HA#EEt360H ("2 —HF=8=+—§H :

360H) R AT e
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAAR & B 35 4R R I 5E

For the six months ended 30 September 2021

14.

BHE_Z-_—FNB=+HIEXER

TRADE PAYABLES 14. BHEZMRIE
At At
30 September 31 March
2021 2021
RIEZ—% B —F
NB=+H =B=+—H
HK$’000 HKS'000
FAET FET
(unaudited) (audited)
(REEER) (BB 1)
Trade payables FETE S8 40,095 409,568
Ageing analysis: BREC DA

As of the end of the reporting period, the ageing
analysis of trade payables based on the invoice date or
shipment date is as follows:

URARBESHARRERANNEERH
22BN ESRIAZRE D -

At At

30 September 31 March

2021 2021

R=—B=——% R-zT-—&

hB=+H =B=+—H

HKs’000 HKS'000

FET FAET

(unaudited) (audited)

(REEEZ) (&= %)

0 - 60 days 0Z£60H 371 15,490
61 - 120 days 612120H 59 19,061
121 - 180 days 1212180H 32,445 74,212
181 - 360 days 1812360H 1,787 295,168
Over 360 days B48360H 5,433 5,637
40,095 409,568
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15.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 September 2021

fBR 4R & AT FE 3R R pI 5
BHEZZ_—FhAhBR=1+BIEA

FINANCIAL INSTRUMENTS 15. &RTH

a)

b)

Carrying amounts a)
The Group’s major financial instruments include
the followings:

IREE
FEBZIEZESMITABFETIE
15 :

At At
30 September 31 March
2021 2021

BR-IEZ—% AR
hB=+HB =RB=+—H

HKs’000 HKS'000
FAET FAET
(unaudited) (audited)
(REEER) (18 2=1%)
Financial assets EMEE
Trade receivables FE L B 5 7718 136,998 519,263
Amount due from a non-controlling F& Wt JE4% B% 8 25 FUIE K
interest and other receivables HfhpE U =B 48,044 63,485
Cash and cash equivalents BERIREEEY 4,646 7,518
Financial assets measured at RBIE R AT 2 2
amortised cost ERBE 189,688 590,266
Financial liabilities EHaE
Trade payables BB SIE 40,095 409,568
Accruals and other payables FESTE AR HAmEN A 39,142 35,773
Lease liabilities HEar 22,671 21,836
Financial liabilities measured at BB IE AT 2 2
amortised cost EHMEE 101,908 467,177
Fair value measurement b) NREE

Fair values of financial assets and liabilities
carried at other than fair value

The carrying amounts of the Group’s financial
instruments carried at cost or amortised cost
are not materially different from their fair values
as at 30 September 2021 and at 31 March 2021.

FERAREFEZEREERER
ZRANE

KRB —FAR=+AAR_F
T—F=ZR=+—H > FxEBEEN
FENBEMAFHEZEZMTREZ
SREERREZAAEBELESERE
o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S M B R R

For the six months ended 30 September 2021

BHE_Z-_—FNB=+HIEXER

16.

17.

MATERIAL RELATED PARTY
TRANSACTIONS

The Group has entered into the following material
related party transactions:

Key management personnel compensation

All members of key management personnel are the
directors of the Company, and the remuneration for
them is as follows:

16.

EAAEALRS

FEBMEFTUTHERFAEALRS !

TEEEASHMN
FFETEEBAEIREARBZEE B
REZMEWMT :

Six months ended 30 September
B#EHLA=1+HLEREAR

2021 2020
25 —ETEF
HKs’000 HKS'000
FET FET
(unaudited) (unaudited)
(RIEEZ) (REEE1Z)
Salaries and other short-term e REMGHEERT
employee benefits 2,512 2,739
Post-employment benefits BER B 18 15
2,530 2,754
Total remuneration is included in “staff costs” (see note MesazEE st ATE T4 (RHfsE6(b))
6(b)). Ao
EVENTS AFTER REPORTING PERIOD 17. HREHBSEE

The COVID-19 outbreak continued to bring about
additional uncertainties in the Group’s operating
environment and may impact the Group’s operations
and financial position. The Group has been closely
monitoring the impact from the epidemic on the
Group’s businesses and will take all necessary and
appropriate measures to reduce the impact of the
epidemic on the Group. Based on the currently
available information, the Board confirms that there
has been no material adverse change in the financial
or trading position of the Group since the end of the
reporting period and up to the date of this interim
report.

COVID-19)R R B AR EBKSIRIFET K
EEZAEEN T ERARERNLE
ERBERR  AEB—ERYEERIEY
NEBEBNEENERNMENERBE
EEELUREEIEHAEENTZ Rk
HEROBZEN EXgHD HREH
BHEATPHREHI AEERBERL
SR £ S A A F ) o
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OTHER INFORMATION

Hths#

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES

As at 30 September 2021, the interests and short positions
of the directors and chief executive of the Company in the
shares, underlying shares and debentures of the Company or
its associated corporations (within the meaning of Part XV of
the SFO) as recorded in the register required to be kept by
the Company under section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) contained in the Listing Rules,
were as follows:

Long positions in the shares and underlying shares of the
Company

EENKRG  ERARMREEEZE

RIBEZ—FNA=TH ZxREZEEKES
THAERARBHEBEZE (EEXREHFK
HEROIEXVED) Z k% BRI M RIE#E S
BEEANBRBEREFRIMERAEI2FAFE
2B MARG R B RN ARG LR
AIFfS LM ETAESETESRZZRETE
(MRETA) ZREMBNE KRB KPR
ZREERBWT

REXBDRBREBBRGBZEE

As at 30 September 2021
RZBZ-FAA=+H

Approximate

percentage of the
Company's
Capacity Number issued
and nature Number of of share Total share capital
Name of Director of interests shares held options held interests (Note 1)
[ VNG|
BEITRAZHN
BALL
ey SIRREGEHE FrisRIPEE P iRREHE RReE (Hzt1)
Ms. Sun Le Interest of 5,040,000,000 - 5,040,000,000 23.90%
controlled corporation
(Note 2)
Btz PRI EE 2
(Mrt2)

Note 1: The approximate percentage of the Company’s issued share
capital was calculated on the basis of 21,084,072,140 shares of
the Company as at 30 September 2021.

Note 2: These shares were beneficially owned by Sheen Success
Investments Limited which was wholly owned by Sun
Le. Accordingly, Sun Le is deemed to be interested in
5,040,000,000 shares under the SFO.

Miatr D AR EBTREAZBAETDLLILREBERR
BN —F B =1+ H221,084,072,1408%
BRARETE

Htat2 | 21D HSheen Success Investments Limited =
¥ > MSheen Success Investments LimitedFd
B2 EER Rt RIEFS RAERG > &
L4355 18 75 12.5,040,000,0008% B 19 AR #E 75 1 7 ©
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OTHER INFORMATION
Hith&#

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES (continued)

Long positions in the shares and underlying shares of the
Company (continued)

Save as disclosed above, as at 30 September 2021, none of the
directors and chief executive of the Company had registered
interests or short positions in the shares, underlying shares
and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) that
was required to be recorded pursuant to section 352 of the
SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.

SHARE OPTION SCHEME

The existing share option scheme of the Company (the “ Share
Option Scheme”) was adopted by the Company at the annual
general meeting of the Company held on 27 August 2012 for
the purpose of providing incentives to eligible participants and
the previous share option scheme of the Company adopted on
6 January 2003 was terminated on the same date.

During the period, no share options under the Share Option
Scheme were granted, exercised, cancelled or lapsed. As at 30
September 2021, no share options were outstanding under the
Share Option Scheme.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the above sections headed “Directors’
Interests and Short Positions in Shares, Underlying Shares and
Debentures” and “Share Option Scheme”, at no time during
the six months ended 30 September 2021 was the Company or
any of its subsidiaries a party to any arrangements to enable
the Directors to acquire benefits by means of the acquisitions
of shares in, or debentures of, the Company or any other body
corporate, and none of the Directors or their spouse or minor
children had any rights to subscribe for the securities of the
Company, or had exercised any such rights during the six
months ended 30 September 2021.

Bz 1n ~ tHRARR D R R 1R 2

B
RE (&

%
@R
REAB RGN REMKRGZEE (&)

BREXFIRBEEN R - —FNA=1+H>
KABZEERESTHRABMERARBHHE
EREHEE (EEREFRIAERAEXVE) 2
RO -HEBRRORERZTERREZ SRS
HBIE352F AT 2 EMREI KR ’WE}F‘;
REET A AR G A~ ) e Bk SE P 2 AR (T A 2 103K

A

=

B At 5t &

KABRZE——ENBZ+LtHEFTZART
IRRBEAG ERMEIRABARES S (TR
5t8)) BEMEREERSEERMER UK E

HRIEARBNR ZZE=F—B/<BRM A1
IS8 -

REAR HEBREAEET  BREERT
TE-FEHERER- N2 —FNB=+H"8B
ISt BB T m A RIT R AR -

EXREERMONEESEZEF

bR EXXTEERARMD *EB@HQT%&%%%%Z%H&
MBI HEIRIERT B WENFT IR EEE SN IR
EC—FNA=THLERNESEAKRE > xRQF
HEEFNEARDMEI LEMRZH REEE
AHEBERAABREFEMEABEZRANE
EEMERAN D TEEEFNREFZRBIARM
FFRARBBEIRAES  ARBET ——
FNR=THIEANBERITEREMZEER -
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INTERESTS AND SHORT POSITIONS OF
SHAREHOLDERS DISCLOSEABLE UNDER THE

SFO

As at 30 September 2021, the following interests of 5% or more
of the issued share capital of the Company were recorded in
the register of interests required to be kept by the Company

pursuant to section 336 of the SFO:

HE

OTHER INFORMATION

HE

Hfth&

REBEFRIERMNETIREZRR

a3y
s
I

RIEZ—FNA=1TH REBEARTRESFK

HERPIE336RFTFE 2 RE B L MPrECE: > T

FIANTHERARBEEITRAS%I U LR !

Long positions in the shares of the Company RAERBRDZEFE
Approximate
percentage of
the Company'’s
Number of issued
Capacity and shares held as at share capital
Name of shareholder nature of interest 30 September 2021 (Note 3)
R — AR E
hB=+H BEITRTZHY
MR R,2E S RkiEEEE Frizi &8 Bt B5£3)
Sun Le Interest of controlled 5,040,000,000 23.90%
corporation (Note 1)
B By AR 2 (HizE1)
Sheen Success Investments Limited Beneficial owner 5,040,000,000 23.90%
(Note 1)
BEm#EAA (HizE1)
Zhou Qiuhong Interest of controlled 3,215,322,140 15.25%
corporation (Note 2)
B RAT FRiEdlEE 2 (Htzt2)
Ying Sheng Investment Co., Ltd Beneficial owner 3,215,322,140 15.25%
(Note 2)
BmBEAA (Hz#2)
Notes: st -
1o These shares were beneficially owned by Sheen Success Z % B2 17 HSheen Success Investments Limited &
Investments Limited which was wholly owned by Sun m#EA > MSheen Success Investments LimitedfFd
Le. Accordingly, Sun Le was deemed to be interested in BREEREB AL BREZSKHAERE > 72
5,040,000,000 shares under the SFO. LA3 15 73 172.5,040,000,000% f& 1 R A R & ©
2. These shares were beneficially owned by Ying Sheng 2. % Z R%19 FYing Sheng Investment Co., Ltd & &
Investment Co., Ltd which was wholly owned by Zhou % > fYing Sheng Investment Co., LtdfH /B AL 2
Qiuhong. Accordingly, Zhou Qiuhong was deemed to be BiEES - HIb RIRES RHAERG  BRAIH
interested in 3,215,322,140 shares under the SFO. R A123,215,322,1400 & p R E B 2 ©
3. The approximate percentage of the Company’s issued share 3. HEARBEBETRAZBANB DL IRIEBEERALR

capital was calculated on the basis of 21,084,072,140 shares of

the Company as at 30 September 2021.

BN —F N H=+HZ21,084,072,1408%

RiAstE
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OTHER INFORMATION
Hith&#

INTERESTS AND SHORT POSITIONS OF
SHAREHOLDERS DISCLOSEABLE UNDER THE
SFO (continued)

Long positions in the shares of the Company (continued)

Save as disclosed above, the Company had not been notified of
any other relevant interests or short positions in the shares and
underlying shares of the Company as at 30 September 2021
as required pursuant to section 324 of the SFO. Such other
relevant interest or short positions, if notified to the Company,
would have to be recorded in the said register of interests
required to be kept by the Company pursuant to section 336 of
the SFO.

UPDATES ON DIRECTORS’ INFORMATION

For the updated information of the Directors required to
be disclosed pursuant to Rule 13.51B(1) of the Listing Rules
subsequent to the date of the Annual Report 2020/21,
please refer to”Biographical Details of Directors and Senior
Management” of this report from page 13 to page 17. In
addition, the Company would like to provide the following
additional information:

Mr. Wan Johnson resigned as an independent non-executive
director of the Company and ceased to be chairman of the
Risk Management Committee and members of the Audit
Committee, the Remuneration Committee and the Nomination
Committee of the Company with effect from 1 September
2021.

Mr. Wang Ye was re-designated as chairman of the Risk
Management Committee with effect from 1 September 2021.

Mr. Tang Kin Nam was appointed as an independent non-
executive director of the Company and was appointed as
members of the Risk Management Committee, the Audit
Committee, the Remuneration Committee and the Nomination
Committee of the Company with effect from 1 October
2021. For further details, please refer to the Company's
announcement dated 30 September 2021.

INTERIM DIVIDEND

The Board has resolved not to declare an interim dividend for
the six months ended 30 September 2021 (six months ended
30 September 2020: Nil).

1&%)%:-%#& SRMIETIREZRR

EmkXE (..‘a)

REXBRGBZEE ()

BREXFRBEEN R —FNAA=+H>
KRB EENGRIEEFRAEHMFE3240%
’E:’H&%ZZKATHzﬁ}&*ﬁ%ﬁﬁxfﬁz&ﬂﬁﬁﬂﬁ
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CORPORATE GOVERNANCE CODE

During the six months ended 30 September 2021, the
Company has complied with the code provisions (the “Code
Provisions”) of the Corporate Governance Code (the “CG
Code”) as set out in Appendix 14 to the Rules Governing the
Listing of Securities on the Stock Exchange, except for the
deviation from Code Provision A.2.1.

Pursuant to Code Provision A.2.1 of the CG Code, the roles of
chairman and chief executive officer should be separated and
should not be performed by the same individual. During the six
months ended 30 September 2021, Mr. Sin Lik Man has been
serving as both the chairman and chief executive officer of the
Company.

Although the positions of chairman and chief executive officer
were not separated during the six months ended 30 September
2021, the responsibilities between the two positions were
clearly separated. The Board believes that such structure helps
to provide consistent leadership, facilitates effective business
planning and implementation of long-term business strategies.

In addition, all major decisions of the Company are made
only after discussion among Board members and appropriate
members of the Board committees and the heads of
departments. The power and authority are not concentrated
in one individual. Moreover, the Board is composed of
experienced members who are not involved in the day to
day management of the Company. They are in a position to
provide, and have provided, independent opinions effectively.
The Board considers that in the circumstances having the
roles of the chairman and chief executive officer played by
the same individual would not impair the balance of power
and authority between the Board and the management of the
Company.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS OF LISTED
ISSUERS

The Company has adopted the Model Code as set out in
Appendix 10 of the Listing Rules as its own code of conduct
regarding securities transactions by the Directors. Having made
specific enquiry with all the Directors, all of them confirmed
that they have complied with the required standards set out
in the Model Code during the six months ended 30 September
2021.
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OTHER INFORMATION
Hith&#

AUDIT COMMITTEE

The condensed consolidated financial statements of the Group
for the six months ended 30 September 2021 have not been
audited, but have been reviewed by the audit committee of
the Company (the “Audit Committee”) before they are duly
approved by the Board under the recommendation of the
Audit Committee.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 30 September 2021, neither
the Company nor any of its subsidiaries purchased, sold or

redeemed any of the Company’s listed securities.

On behalf of the Board

Sin Lik Man
Chairman and Chief Executive Officer

Hong Kong, 26 November 2021
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