DINGYI GROUP INVESTMENT LIMITED
BEEERERRAT

(Incorporated in Bermuda with limited liability)
(RBEFEFMR L2 BRAF)
(Stock Code R&{A1X55: 508)

TERIM REPORT
R &

’ SRE

N | )
I T

Wm'n'ul L
0 /] :
A

Mﬁm




Contents

H &%

Page

BIR
Corporate Information EER 2
Condensed Consolidated Statement of Profit or Loss fRRE fHEm & 4
Condensed Consolidated Statement of Comprehensive Income ERAA PR A WK 5
Condensed Consolidated Statement of Financial Position ERRE I AR & 6
Condensed Consolidated Statement of Changes in Equity R A PHEREB)R 8
Condensed Consolidated Statement of Cash Flows HREHRERER 9
Notes to the Condensed Consolidated Financial Statements A& OF B SRR P = 10
Management Discussion and Analysis BB R RO 32
Financial Review B 75 Bl R 35
Other Information Hih &k 37

o 0 55 B 5 47 PR 24 1

TR T AR



1

Corporate Information

13 & ¥

BOARD OF DIRECTORS

Executive Directors

Mr. LI Kwong Yuk (Chairman)
Mr. SU Xiaonong (Chief Executive Officer)
Mr. WANG Xiaohua

Independent Non-Executive Directors

Mr. CHOW Shiu Ki
Mr. CAO Kuangyu
Mr. IP Chi Wai

COMPANY SECRETARY
Mr. CHAN Kwong Leung, Eric

AUDITOR
Elite Partners CPA Limited

LEGAL ADVISERS
Jeffrey Mak Law Firm

AUTHORISED REPRESENTATIVES

Mr. SU Xiaonong
Mr. CHAN Kwong Leung, Eric

AUDIT COMMITTEE

Mr. CHOW Shiu Ki (Chairman)
Mr. CAO Kuangyu
Mr. IP Chi Wai

REMUNERATION COMMITTEE

Mr. CHOW Shiu Ki (Chairman)
Mr. SU Xiaonong

Mr. CAO Kuangyu

Mr. IP Chi Wai

NOMINATION COMMITTEE

Mr. LI Kwong Yuk (Chairman)
Mr. CHOW Shiu Ki
Mr. IP Chi Wai

2 DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2021/22

EEa
HITES
EREBREER)
BREE R o A (7T #BE)
EHESL

BYFHTES
AESRE

ERTRE

NRIME
B R S

22l
PSRRI F AR A A

AEEH
AR R AT B R P

BRERE
g Pk
RIR %

EZZBE
REERS (/)

EMTEE
REBEE

eSS
R ()
YRS E
EWT
BEFSE

RERES®
SIS (L)
=SS
BERE



PRINCIPAL BANKERS

China Construction Bank (Asia) Corporation Limited
Industrial and Commercial Bank of China (Asia) Limited
Hang Seng Bank Limited

REGISTERED OFFICE

Victoria Place, 5th Floor
31 Victoria Street
Hamilton HM 10
Bermuda

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Unit 2703, 27/F
Convention Plaza — Office Tower
1 Harbour Road, Wanchai, Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER
AGENT IN BERMUDA

MUFG Fund Services (Bermuda) Limited

4th Floor North, Cedar House

41 Cedar Avenue

Hamilton HM 12

Bermuda

BRANCH SHARE REGISTRAR AND TRANSFER
OFFICE IN HONG KONG

Tricor Standard Limited
Level 54, Hopewell Centre
183 Queen’s Road East
Hong Kong

SHARE LISTING

The Stock Exchange of Hong Kong Limited
Stock Code: 508

WEBSITE
http://www.dingyi.hk

Corporate Information

£ E R

E BERIRTT
RERRIRT (TN RABRAF
B TR 1T (M) AR AR
BARITARAR

=R
Victoria Place, 5th Floor
31 Victoria Street
Hamilton HM 10
Bermuda

REBZ EBLFEMEL
BEEEEEIR
CREGHAKNE
27182703%E

REFREZRDBPECHELRE

MUFG Fund Services (Bermuda) Limited
4th Floor North, Cedar House

41 Cedar Avenue

Hamilton HM 12

Bermuda

REBZBRMNBFERLD R

BEEEFRAR
BB
EFREFR183R
B S41E

B&1n £
ERBMERSFTER AR
f& 5% - 508

ZEhil

http://www.dingyi.hk

Lrikise 3L IE S g el L YA
TR T AR



Condensed Consolidated Statement of Profit or Loss
&5 W OF 16 5 %

For the six months ended 30 September 2021 AZE T ——F A=+ HiF~1EA

INTERIM RESULTS

The board (the “Board”) of directors (the “Directors”) of DINGY! SREEEREERAR(AARANER(ESDE
GROUP INVESTMENT LIMITED (the “Company”) announces the ([EBg])ERLMARRREWE QR (FiHE &
unaudited condensed consolidated interim results of the Company EEDEE_ZT-—FNA=FTHIEANEAZRE
and its subsidiaries (collectively, the “Group”) for the six months ended EZERAHPHRES  BR-Z _TFREZL
30 September 2021, together with the comparative figures for the BEFINT :

corresponding period in 2020 as follows:

Six months ended

30 September
BEANA=THLEAREA
2021 2020
—EC-—fF —TTF
HK$’000 HK$'000
BT T BT
(Unaudited) (Unaudited)
(REBER) (RE&EZ)
Revenue WA 77,918 134,147
Cost of sales HER AR (587) (14,509)
Gross profit EF 77,331 119,638
Other income E otz 925 777
Loss on disposal of financial assets at HERBEEREEANERE Y
fair value through profit or loss CREEEE (61) -
(Loss)/Gain arising from financial assets at RERERZAANERE SR
fair value through profit or loss BEELZ(EB) W (7,416) 14,189
Gain on modification of convertible bonds 1B AT AR EH 2 Was - 69,321
Provision of allowance for impairment of loan  JEU B F &% I 8 2 BB
and interest receivables (26,064) (21,072)
Selling and distribution costs SHE R SR A (6,408) (4,759)
General and administrative expenses — R NITHE R (19,086) (20,959)
Finance costs BB R 6 (70,501) (70,633)
(Loss)/Profit before tax BRELAT(E1E) FE 7 (51,280) 86,502
Income tax expenses st E R 8 (11,395) (14,541)
(Loss)/Profit for the period HR(ER),/F)H (62,675) 71,961
Attributable to: AR AL FEE -
The owners of the Company KARERA (62,675) 71,961
Non-controlling interests FEIEHIME RS - -
(62,675) 71,961
(Loss)/Earnings per share BR(ER) BF
Basic and diluted (HK cents) AR #ECGEW) 9 (0.85) 0.98
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Condensed Consolidated Statement of Comprehensive Income
5 W 5 O 5 Wi i 3

For the six months ended 30 September 2021 #ZE T ——#F WA=+ HiF~1EA

Six months ended

30 September
BEAA=+THLEAEA
2021 2020
—E-—F —ZEETF
HK$’000 HK$’000
AT AT T
(Unaudited) (Unaudited)

(REER) (RIEEZ)

(Loss)/Profit for the period R (&E), s (62,675) 71,961
Other comprehensive income for the period HRHEMEZEERA
Items that may be reclassified subsequently to BEaftEH TR
profit or loss: ZIEA -
Exchange difference arising on translation of BMEBINETGFIEE 2
foreign operations fEH =R 23,337 114,285
Total comprehensive (expense)/income HREE(ER), WABE
for the period (39,338) 186,246
Total comprehensive (expense)/income EiEBREgE(BR) IRA
for the period attributable to: HEE
The owners of the Company ViN/NEIEZEWN (39,338) 186,246
Non-controlling interests JEFE I MERERS - _
(39,338) 186,246
S 00 4 A R 2 5
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Condensed Consolidated Statement of Financial Position

5 WA & OF S 85 51K Dl 3%

As at 30 September 2021 R-—ZF-——FNLA=1+H

As at As at
30 September 31 March
2021 2021

R=B-_—F R —F
hBA=+HA =A=+—8H

Note HK$°000 HK$’000
Bt BT T BT
(Unaudited) (Audited)
(REBER) (fe==Z)
Non-current assets FRBEE
Investment property WEMEHE 15,554 15,763
Property, plant and equipment M - WE MR 12,867 14,295
Right-of-use assets FREEE 6,622 10,543
Prepayments and deposits FERIERES 3,051 2,881
Deferred tax assets RIEFIEEE 46,201 39,573
84,295 83,055
Current assets REBEE

Inventories FE 7,250 7,250
Properties under development BRPE 1,089,533 1,001,215
Completed properties held for sale HELEND R IYE 107,210 106,232

Other receivables, prepayments and E Ao EUER - TR FRIA
deposits Kiz® 819,195 222 451
Loan and interest receivables EURE R FIE 11 1,726,390 2,195,162

Financial assets at fair value through RIEBREEANBERE S
profit or loss EREE 26,297 34,222
Cash and cash equivalents HeMREeEED 125,046 306,515
3,900,921 3,873,047

6 DINGYI GROUP INVESTMENT LIMITED
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Condensed Consolidated Statement of Financial Position
i W 5 OF B4 5 R Dl &

As at 30 September 2021 HKR-FE——F A H=+H

As at As at
30 September 31 March
2021 2021

R=-E-—F RT=—_—F
ABA=+H =A=+—H

Notes HK$’000 HK$’000
B aE BT T BT IT
(Unaudited) (Audited)
(REER) (EZ)
Current liabilities REBEE
Trade and other payables H 5 RHEMERIRR 12 19,694 47,033
Contract liabilities AHaE 12 1,225,330 741,020
Amount due to a related company FEf—ME N FIRRR 3,116 15,239
Tax payables FEB IR 158,609 137,742
Lease liabilities HEBE 3,107 7,735
Convertible bonds AR ES 14 - 327,971
Promissory note EEGTIE/: 5,514 5,389
Other bonds HibEs 279,500 -
1,694,870 1,282,129
Net current assets REBEEFE 2,206,051 2,690,918
Total assets less current liabilities BEERRBEE 2,290,346 2,673,973
Capital and reserves AR e
Share capital f&As 13 73,568 73,570
Reserves it 1,360,946 1,400,299
Total equity HER 1,434,514 1,473,869
Non-current liabilities FRBEME
Convertible bonds AgRES 14 852,473 813,277
Bank borrowings RITEN - 383,884
Deferred tax liabilities FIERIEEE 2,986 2,943
Lease liabilities HEBE 373 -
855,832 1,200,104
2,290,346 2,673,973
SRR AR A 7
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Condensed Consolidated Statement of Changes in Equity
& W1 5 DF BE £ 52 B %

For the six months ended 30 September 2021 AZE T ——F A=+ HiF~1EA

Attributable to the owners of the Company

KOAREARG
Convertible
bonds -
Capital Share Exchange equity Non-
Share Share  redemption option Other  fluctuation  conversion Accumulated controlling Total
capital ~ premium reserve reserve reserve reserve reserve losses Total interests equity

EHE BB B EXNE TEEE:-
LUS i i i i if BHEER IR SF FEGMRR 48R
HSOWD  HKS000  HKBOOD  HKSOOD  HKSOO0  HKBOOD  HKSOO0  HKSOOD  HKBOO0  HKSODO  HKSODD
BT ARt EETT AT BRT RRTn BETTL AT BT AT R

MM 0 ) HCEC-ERA-A

(21 78510 3313728 1 94014 (195421) (5408 T804 (2136227 1473869 - 1473869
Proft for the period BRilE - - = = = = - (BT (6267 - (62679
Other comprehensive income  SAEMEARA

for the period
-Echange dferencesarsng -~ A8 $KELL
ontranskionof oversees  EXEE

operations - - - - - 237 - - 231 - 237
Total comprehensive income B4\ 45
for the period - - - - - 2831 - - 231 - 2381
Shre repurchased and BEERTHERR
canceled (Note 19 (Hs1a) {9 (19) = = = = = = (1 = 1]
At 30 September 2021 NE-FNAZTH
(Unaudted) (7iEH) 73568 3313708 1 491 (954) 1199 T2BT04 (219800 1434514 - 143451

A1 A0 ey HCBBERA-B

(21 73510 3313723 1% 443,765 (795,421) (220509) 04849 (2424158 1215833 - 1216833
Proft for the period Eills - - - - - - - 71,961 71 961 - 71,961
Other comprehensive income SR EAEANA
for the period
-Bchenge dferencesarsng. — B85 $HEL
ontenstionofovesess  EREE
operations - - - - - 114,285 - - 114,285 - 114,285
Total comprehensive income B4\ 45
for the period - - - - - 114,285 - 7191 186,246 - 186,246
Redermption of convere bonds BRI #5E% - - - - - - 8% 26,361 - - -
Modfcation of convertble bonds (53 25k (E% - - - - - - T8y eoed - - -
At 30 September 2020 H-E-TENAZTA
Uraudied) (*eEEH) BE0 33T o M3TE (BAN) (0624 TBIM D60 140009 - 14001
8 DINGYI GROUP INVESTMENT LIMITED
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Condensed Consolidated Statement of Cash Flows
B ERER

For the six months ended 30 September 2021 #ZE T ——#F WA=+ HiF~1EA

Six months ended

30 September
BEAA=+THLEAEA
2021 2020
—E-—F —ZEETF
HK$’000 HK$’000
AT AT T
(Unaudited) (Unaudited)

(REER) (RIEEZ)

Net cash generated from operating activities REKEER RS IFRE 302,603 165,684
Net cash generated from investing activities REKEEB RS FRE 458 103
Net cash (used in)/generated from financing activites (FR),2RE & /&8 2 3 & /558 (500,902) 62,051
Net (decrease)/increase in cash and ReRBSEEYORD), L

cash equivalents FE (197,841) 227,838
Cash and cash equivalents at beginning of Rz R KA EEY

the period 306,515 21,367
Effect of changes in foreign exchange rates fERBE) o & 16,372 5,296
Cash and cash equivalents at end of the period REIRZRERBELEEY 125,046 254,501

S 00 4 A R 2 9
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BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting” (‘HKAS 34”) issued by the Hong
Kong Institute of Certified Public Accountants (the “HKICPA”) as
well as with the applicable disclosure requirements of Appendix
16 to the Rules (the “Listing Rules”) Governing the Listing of
Securities on the Stock Exchange of Hong Kong Limited (the
“Stock Exchange”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values, as appropriate.

Other than changes in accounting policies resulting from
application of new and amendments to Hong Kong Financial
Reporting Standards (“HKFRSs”), the accounting policies and
methods of computation used in the condensed consolidated
financial statements for the six months ended 30 September 2021
are the same as those followed in the preparation of the Group’s
annual financial statements for the year ended 31 March 2021.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the following
amendments to HKFRSs issued by the HKICPA, for the first time,
which are mandatorily effective for the annual period beginning on
or after 1 April 2021 for the preparation of the Group’s condensed
consolidated financial statements:

Covid-19-Related Rent
Concessions

Covid-19-Related Rent
Concessions beyond
30 June 2021

Amendment to HKFRS 16

Amendment to HKFRS 16

Interest Rate Benchmark
Reform — Phase 2

Amendments to HKFRS 9,
HKAS 39, HKFRS 7,
HKFRS 4 and HKFRS 16

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2021/22

Notes to the Condensed Consolidated Financial Statements
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Notes to the Condensed Consolidated Financial Statements

2. PRINCIPAL ACCOUNTING POLICIES (Continued)

Application of amendments to HKFRSs
(Continued)

The application of the amendments to HKFRSs in the current
period has had no material impact on the Group’s financial
positions and performance for the current and prior periods and/
or on the disclosures set out in these condensed consolidated
financial statements.

3. FINANCIAL RISK MANAGEMENT OBJECTIVES
AND POLICIES

3.1 Estimates

The preparation of interim financial statements requires
management to make judgements, estimates and
assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these
estimates.

In preparing these condensed consolidated interim
financial statements, the significant judgements made by
management in applying the Group’s accounting policies
and the key sources of estimation uncertainty were the
same as those applied to the Company’s consolidated
financial statements for the year ended 31 March 2021.

87 WA 5 O B 2 e 3 B e
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Notes to the Condensed Consolidated Financial Statements

87 WA 5 D B 2 e o B e

3. FINANCIAL RISK MANAGEMENT OBJECTIVES 3. BIiGEMSEIEBE NS @)
AND POLICIES (Continued)

3.2 Fair value measurements recognised in 3.2 FHAEHMBEMRRARAERZ
the condensed consolidated statement of AREFTE
financial position
The following table provides an analysis of financial TREHRESBRTAZON - HIRIER
instruments that are measured at fair value at the end M EREMEPRZAAENE - I
of each reporting period for recurring measurement, BREAEEEARRENAAEAHR
grouped into Levels 1 to 3 based on the degree to which ZREDEAE—MANEEZLR -

the fair value is observable in accordance to the Group’s
accounting policy.

Assets and liabilities measured at fair value as at 30 RIBE-Z—FhAA=+HEAABEFE
September 2021: ZEERERE:
Level 1 Total
HE—&5 Pt
HK$’000 HK$’000
BT T BT T
Financial assets at fair value RIBHZRRDOABERE
through profit or loss (TREZREAANEERE])
(“FVTPL”) ZEREE
— Listed equity investments — ERAREE 26,297 26,297
Assets and liabilities measured at fair value as at 31 March RZFZ—F=H=+—HB&AnE:
2021: EvEERAE:
Level 1 Total
= ]
HK$’000 HK$’'000
BT T BET T
Financial assets at FVTPL RIEZRBRAABEREZ
SREE
— Listed equity investments — AR E 34,222 34,202

12 DINGYI GROUP INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

185 B &5 OF W 5 R R Wi B
4. REVENUE AND SEGMENT INFORMATION 4, WARDBEER
Information reported to the board of directors, being the chief MEFS(AFEZEEMEE(TEBERRK

operating decision maker (“CODM?”), for the purpose of resources
allocation and assessment of segment performance focuses on
types of goods delivered or services rendered.

EERIEMTIME RS LA DEER
BmEd - AERARN TR AR
Z 38R

()75 7

The Group has three reportable and operating segments (i) rEEE= 1I2 EMRELENIE
VERBEZER  Ri)mEER

securities trading business; (i) loan financing business; and (iii) BEFE (i)
properties development business. E 5

TRBAREE
$E@X@ﬁﬁ§%%%z LR PAR

Segment revenue and results

The following is an analysis of the Group’s turnover, revenue and

results from continuing operations by reportable and operating EERATERMEESB 2T
segment:
For the six months ended 30 September 2021 (Unaudited) BE-E--FAA=+tHLEANERA(KEE
)
Securities Loan Properties
trading financing development
business business business Total
#BH £ L/ ES
BEB MEEK BREK #E
HK$’000 HK$’000 HK$’000 HK$’000
BET T BETT BB T BET T
Revenue WA
External revenue HNEBIEA 40 75,285 2,593 77,918
Loss on disposal of financial assets HERBREREANERE
at FVTPL LERMEECER (61) = = (61)
Loss arising from financial assets REGZREANEREZ
at FVTPL TRBEEELACER (7,416) = = (7,416)
Provision of allowance for impairment  JEU & 5k} I 8. 2 Fi{EE
of loan and interest receivables - (26,064) - (26,064)
Segment (loss)/profit H(EE),/FE (7,448) 48,886 (7,932) 33,506
Bank interest income RATREHA 458
Finance costs BERAK (70,501)
Unallocated corporate income RAOBERFA 467
Unallocated corporate expenses ROBEARER (15,210)
Loss before tax BrEiAIES B (51,280)

Lrikise 3L IE S g el L YA
TR T AR
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Notes to the Condensed Consolidated Financial Statements

87 WA 5 D B 2 e o B e

4. REVENUE AND SEGMENT INFORMATION 4. WARSEER @)

(Continued)
Segment revenue and results (Continued) PHEBWAREE®)
For the six months ended 30 September 2020 (Unaudited) HEZZT-ZTFNA=THIEANEACRESE
%)
Securities Loan Properties
trading financing  development
business business business Total
HK$'000 HK$'000 HK$'000 HK$'000
BT T BT BT BT
Revenue 'ON
External revenue SMERHA 8 84,124 50,015 134,147
Gain arising from financial assets REREEANEREL
at FVTPL CREEEE WG 14,189 - - 14,189
Allowance for impairment of loan EWERRFE 2 RERE
and interest receivables - (21,072 - (21,072)
Segment profit ZEFE 14,190 61,701 26,642 102,533
Bank interest income RATREHA 156
Finance costs A& A (70,633)
Gain on modification of convertible BRI R ES 2 Was
bonds 69,321
Unallocated corporate income KA RAFUA 621
Unallocated corporate expenses Kol ARIEA (15,496)
Profit before tax BR0 AN A 86,502
The accounting policies of the operating segments are the same as KEDHE SFTBUREARER 2 5T BURA
the Group’s accounting policies. Segment profit/loss represents [l - DEEFEBIEES S BRI ZFE
the profit earned by/loss from each segment without allocation EAEE  MUESEAEMKA - BERK
of other income, finance costs, certain central administration A BETFTHRRITEHEBRAMERATBRESZ
expenses and gain on modification of convertible bonds. This is Iz o MERDERERBFTEME - LLTIM
the measure reported to the CODM for the purposes of resources FELERKTEBRZIENE -

allocation and performance assessment.

14 DINGYI GROUP INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

87 WA 5 O B 2 e 3 B e

4. REVENUE AND SEGMENT INFORMATION 4. WAKRDEEE (&)

(Continued)
Segment assets and liabilities PTHEERERE
The following is an analysis of the Group’s assets and liabilities by rEBEERABRATERMEE B
reportable and operating segment: DT -
As at As at
30 September 31 March
2021 2021
R=B=—F RT_—F
hA=+B =A=+—H
HK$’000 HK$’000
BT T BT
(Unaudited) (Audited)
(REEER) (Fe&EZ)
Segment assets PEEE
Securities trading business BHREEER 26,297 34,222
Loan financing business BB Y 1,726,390 2,195,162
Properties development business ESLIEE S 1,277,419 1,340,269
Total segment assets DEEEMLE 3,030,106 3,569,653
Unallocated corporate assets RAOMAREE 955,110 386,449
Total assets HmEE 3,985,216 3,956,102
Segment liabilities PEEE
Securities trading business BHEEFEE = -
Loan financing business EXmEEY = -
Properties development business YIS BER TS 1,228,640 1,128,836
Total segment liabilities DB EERE 1,228,640 1,128,836
Unallocated corporate liabilities AOBRARIAE 1,322,062 1,353,397
Total liabilities HEE 2,550,702 2,482,233

For the purposes of monitoring segment performance and MERSBEERRERESE[MORERME

allocating resources between segments:

EEEANRKERENE  HEETY
¥ BELEE REVE - ERARE
= BEMEEE - FTRE AR
AN E R IRR LIRS MR EEY
BRON R

o all assets are allocated to operating segments other than °
certain property, plant and equipment, investment property,
right-of-use assets, deferred tax assets, certain deposits,
prepayment and other receivables and cash and cash
equivalents; and

FEREANRERENE  EETH
R - e —FERRE R B -
EHME  EEREAE  FTHER
18« AR R ATRBE SRR

° all liabilities are allocated to operating segments other than °
certain other payables, amount due to a related company,
tax payables, deferred tax liabilities, certain lease liabilities,
promissory note and convertible bonds.

R84 I B A B ] 15
SR AR



Notes to the Condensed Consolidated Financial Statements

87 WA 5 D B 2 e o B e

4. REVENUE AND SEGMENT INFORMATION 4. WA RSEER @)

(Continued)
Other segment information HihnEER
For the period ended 30 September 2021 (Unaudited) BE-ZE-_—FAA=1THLEBE(RKEE
%)
Securities Loan  Properties
trading financing development
business business business  Unallocated Total
#H EX M3
EE S MEEK BEER ADE M@t

HK$000 HK$'000 HK$'000 HK$'000 HK$'000
ik BETRT BETT BRTT BETRT

Amounts included in the measure A E2EFBEREER

of segment profit or loss or RO BEERTAZ
segment assets: fox -

Depreciation of property, plant and nE - BERRERE

equipment - - 1,078 786 1,864
Depreciation of investment property X EMENE - - 442 = 442
Depreciation of right-of-use assets PRREENE - = = 5,141 5,141
For the period ended 30 September 2020 (Unaudited) HE-_Z-_ZFALA=Z+THIHBE(RESE

%)
Securities Loan Properties
frading financing  development
business business business  Unallocated Total
el ER ES
BEXK MEEH BRER RO s

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
AETT ARTT ARt ARTT  ARTE

Amounts included in the measure A B4 EFBRER

of segment profit or loss or ROBEERTAZ

segment assets: £5 .
Additions to non-current assets FERBEEAE(TEE

(other than financial instruments) SETE) - - 54 - 54
Depreciation of property, plant and nE - BEREENE

equipment - - 749 854 1,603
Depreciation of investment property ~ REMERE - - 408 - 408
Depreciation of right-of-use assets FREBEME - - 66 4,834 4,900

16 DINGYI GROUP INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

87 WA 5 O B 2 e 3 B e

4. REVENUE AND SEGMENT INFORMATION 4. WAKRDEEE (&)

(Continued)

Geographical information ih & & R

The Group’s operations are located in Hong Kong (country of REBZEEVRES(IEERR &) &
domicile) and the PRC. o

Information about the Group’s revenue from external customers BEAAREERBINIE P 2 WA Z ERHELL
is presented based on the location of the operations. Information BT ES c BRREEIERBEE(2
about the Group’s non-current assets (other than financial BT A NBIEREIBE ERIN) o ERHEEERT
instrument and deferred tax assets) is presented based on the EHIBUE 27 -

geographical location of the assets.

Revenue from external customers

REMPEFZBWA
30 September 2021 30 September 2020
—E--FhA=1H “ECEFNAZTH
Revenue Revenue
from from
contract From contract From
with other with other
customers sources Total customers sources Total
EFEH REHM BP&H REEAM
KA iR @t WA TR st

HK$’000 HK$’000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BETT BETT BETT BETT BETT
(Unaudited) (Unaudited) (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(FRER) (REER) (REBR) (REER) (REFR) (REER)

Hong Kong B
(country of domicile) (FEER/HE) - 305 305 - 1,457 1,457
The PRC F 2,593 75,020 77,613 50,015 82,675 132,690
2,593 75,325 77,918 50,015 84,132 134,147

S 0 045 10 5 2 R 4 17
SR SR R
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4. REVENUE AND SEGMENT INFORMATION

(Continued)

Geographical information (Continued)

WA R DEER ()

hEE R ()

Non-current assets

FREBEE
As at As at
30 September 31 March
2021 2021
R-B=—-& HNZ—_—F
hA=+H =A=+—H
HK$’000 HK$'000
BT T BT T
(Unaudited) (Audited)
(REBER) (&%)
The PRC H 31,352 32,435
Hong Kong (country of domicile) HE(FTEER ) 3,691 8,166
35,043 40,601

The Group had no inter-segment sales for the periods ended 30

September 2021 and 2020.

No customer accounted for 10% or more of the total revenue for
the periods ended 30 September 2021 and 2020.

DINGYI GROUP INVESTMENT LIMITED

INTERIM REPORT 2021/22
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5. OTHER INCOME 5. Hblas
Six months ended
30 September
BEAA=THLAREA
2021 2020
—E-—F ZECTF
HK$’000 HK$’000
BT T BT
(Unaudited) (Unaudited)
(REER) (RigEZ)
Bank interest income RITHBUA 458 156
Government grants (Note) A EL (P3E) = 621
Rental income WA 107 -
Income from forfeited deposit SRR WA 360 -
925 777
Note: The amount represents salaries and wage subsidies granted under Wit - RS EARBFIITRERFEREIEES

EROFERTABY  ARXN T -ZF
NAET—AMEETHE -

Anti-Epidemic Fund by the Government of the Hong Kong Special
Administrative Region for the use of paying wages of employees from
June to November 2020.

S 0 045 10 5 2 R 4 19
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6. FINANCE COSTS 6. BB
Six months ended
30 September
BEANA=THLEXREA
2021 2020
—E-—F ZECTF
HK$°000 HK$'000
BT T BT T
(Unaudited) (Unaudited)
(REEER) (RE&EZ)
Interest on bank borrowing RITIERZFLE 5,815 5,301
Less: amount capitalised in properties under 3§ : NERTWEENL 2
development -t (5,815) (5,301)
Effective interest expense on convertible bonds  AJ#A% (&% 2 B FE ) S 52 63,673 70,132
Interest expenses on other bonds HibEH oM B 6,541 -
Interest expenses on promissory note EHEER M B 125 125
Interest expenses on lease liabilities HEBGBEZMERAX 162 376
70,501 70,633
7. (LOSS)/PROFIT BEFORE TAX 7. BREAI(ER)FE
(Loss)/profit before tax has been arrived at after charging/ BREE R (EE), FIBE R, (GEA) THIE
(crediting): 8
Six months ended
30 September
BEAA=1+RHIEAEA
2021 2020
—E=--F —TTF
HK$’000 HK$’000
BT T BT T
(Unaudited) (Unaudited)
(REER) (RE&EZ)
Amount of inventories recognised as an EHRRAEAZI 2 FESRE
expense 587 14,509
Depreciation of property, plant and equipment #1% - = M&E 2 TE 1,864 1,603
Depreciation of investment property WEMFEITE 442 408
Depreciation of right-of-use assets FREEENE 5,141 4,900
Net exchange losses/(gains) PE 5 F R, (UEs) 1 (547)

20 DINGYI GROUP INVESTMENT LIMITED
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INCOME TAX EXPENSES FT1SHi & A
Six months ended
30 September
BENAA=+TRHLEAEA
2021 2020
—E-—F —TTF
HK$’000 HK$’000
BET T BT
(Unaudited) (Unaudited)
(REBER) (RigEZ)
Current income tax B HIFT1S
The PRC Enterprise Income Tax (“EIT”) PRI ZFTSHL([ EERER ) 11,445 19,809
Deferred tax IRIEFIE (50) (5,268)
Income tax expenses Frigii &M 11,395 14,541

On 21 March 2018, the Hong Kong Legislative Council passed
The Inland Revenue (Amendment) (No. 7) Bill 2017 (the “Bill”)
which introduces the two-tiered profits tax rates regime. The Bill
was signed into law on 28 March 2018 and was gazetted on the
following day. Under the two-tiered profits tax rates regime, the
first HK$2,000,000 of profits of the qualifying group entity will be
taxed at 8.25%, and profits above HK$2,000,000 will be taxed at
16.5%. Since group entities are not qualifying for the two-tiered
profits tax rates regime, Hong Kong Profits tax was calculated
at a flat rate of 16.5% of the estimated assessable profits (2020:
16.5%). No provision for Hong Kong Profits Tax has been made
during the six months ended 30 September 2021 and 2020 as
the assessable profits is wholly absorbed by tax losses brought
forwards.

Under the Law of the People’s Republic of China on Enterprise
Income Tax (the “EIT Law”) and Implementation Regulation of
the EIT Law, the tax rate of the PRC subsidiaries is 25% from 1
January 2008 onwards. No withholding tax was accrued as the
Group did not have any assessable profit subject to EIT Law.

Pursuant to the laws and regulations of the British Virgin Islands
(the “BVI"), Bermuda and Singapore, the Group is not subject to
any income tax in the BVI, Bermuda and Singapore.

==

RoB-NF=ZA-+—0B FELEZSRE
BT —EFHBE USR] (BT KRHIER
([RBIER]) - SIAFIEHEMAS] o &HI
BRER - E-NF=ZA-+\BEXEXRA
FE - WRBAEEBHTIE - RIEFIGSHE
MRS - AEREEEREEE2,000,0007T
A2 K A8.25% + i@~ 2,000,000
THEZHEE16.5% - RN EBETENT
AFBHEMLHER - BEFEHERGT
FERFFEIZ16.5%ME — M RAE (T =
TF 16.5%) - HERFRFBEE AR HIE
EEEEIEE  WUERBE_T=_—FK
T -EFEARA=THILANEAEENER
TEHIREAE -

RIBHPEARKNBEEEMESIOE(TRERMR
BREREERABRZEBRIGS - FE
MBARZHEE T \F—A—BER
25% ° BEETE REMITRIN - IR RAE
3 AR R T R TS BUE R R A
e

REABREZEE((RBELHEE])  BR
2 SN OED R IR - AN BB AR
RBRAES  BRELNINKZEMFRSE
i o

Lrikise 3L IE S g el L YA
TR T AR
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9. (LOSS)/EARNINGS PER SHARE 9. SR(EB) IaF

10.

Basic and diluted (loss)/earnings per share is calculated by
dividing the (loss)/profit attributable to the owners of the Company
as set out below by the weighted average number of ordinary
shares in issue during the period.

BRERREE(BR), 5 IR E T X
HADRGER AR (B1R),/FIERABRA
ERTERRZ EFHHEE

Six months ended

30 September
BZEhAA=1+HIEARAEA
2021 2020
— - T T
HK$’000 HK$’000
BT T BT T
(Unaudited) (Unaudited)
(REEEZX) (REE#EZ)
(Loss)/profit attributable to the owners of NRAEHER AR (EER),/FHE
the Company (62,675) 71,961
Number of Number of
shares shares
g S¢=| B&tn B
’000 000
TR F&
Weighted average number of ordinary shares R E S EAR M #E(EE),
for the purpose of basic and diluted (loss)/ i A B B AR I T £
earnings per share 7,356,939 7,357,008
Basic and diluted (loss)/earnings per share BREARRES (FE), &5
(HK cents) GBI (0.85) 0.98

The computation of diluted earnings per share does not assume
the exercise of the Company’s share options and the conversion
of the Company’s outstanding convertible bonds because both of
the exercise price of those share options and the conversion price
of those convertible bonds were higher than the average market
price for shares for the period ended 30 September 2020.

The basic and diluted loss per share for the period ended 30

R EESREERNE - YERRKRTERAR
AR R LB ARBRERRRERZ
B ERZERREZITEEZEN R
REFEBRE SErRBhERE—T =
ZENA=THLLHENFOHE -

HE-_Z-_—FNAA=+THILHARETRER

September 2021 are the same since the computation of diluted MEEEEEMAR - RRAEGRESERE
loss per share does not assume the conversion or exercise of the B WRRRITERAABRERELBRAR

Company’s outstanding convertible bonds, shares options since
they would result in decrease in loss per share for 2021.

DIVIDENDS

No dividend was paid or proposed during the six months ended
30 September 2021 and 2020, nor has any dividend been
proposed since the end of the reporting period.

10.

AIREEANREERZBER - ARLE/KE
BT —FEREERD -

Hﬁ,%\
JJ:/\1I)EJ$E%,4?¥i/)ﬁﬁjzﬁx)fﬂﬂ—mx% : E wE
HARIAR MBS E RIS,
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11. LOAN AND INTEREST RECEIVABLES

Notes to the Condensed Consolidated Financial Statements
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1. RE RN S

As at As at
30 September 31 March
2021 2021
R=B=-—-§F RZT-—F
hB=+B =A=+—H
HK$°000 HK$'000
BT T BT
(Unaudited) (Audited)
(REBER) (fe&EZ)
Loan receivables FEWE K 1,857,247 2,203,570
Interest receivables FEWF B, 53,949 150,334
1,911,196 2,353,904
Less: Allowance for impairment of loan and & : JEUE ) SRE R
interest receivables (184,806) (158,742)
1,726,390 2,195,162

The loans and interest receivables are due from independent third
parties, which are unsecured and their relevant due dates started
from December 2021 to June 2022 (31 March 2021: started from
May 2021 to March 2022). The interest rates on the loans and
interest receivables are fixed ranging from 8% to 15% per annum

(81 March 2021: 8% to 24% per annum).

JERE M B Ty EWIB 8 =77 2 A
AERENEREEEESHEAA T - —4F
T o ARE—E - —FRAR(ZE—F
ZA=Zt+— R B E-_—FRAREC
T _F=ZA1F) BREREFE ZFIE

BEENTREBFINE15N(ZE-_—F=A

—+—H: BF8%=E24%) °

FEWE T KM BN RERRRBEEFIZRA
HIMERH M B Z BRI DTN T

The following is an ageing analysis of loan and interest receivables

presented based on the loan drawn down date and interests

accrued at the end of the reporting period:

As at As at
30 September 31 March
2021 2021
R=B=—F RZZT=—F
hB=+H =A=+—H
HK$°000 HK$’000
BT T BT
(Unaudited) (Audited)
(REEER) (fe&%)
Within 90 days 90HA - 114,169
91 days to 180 days 91HZ180H 1,610,404 -
181 days to 365 days 181H=365H 115,986 2,076,718
Over 365 days 365H A = 4,275
1,726,390 2,195,162
S 0 430 % 4 R 4 ) 23
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11. LOAN AND INTEREST RECEIVABLES (Continued)

The Group’s loan financing customers included in the loan and
interest receivables are due for settlement at the date specified
in the respective loan agreements. The Group did not hold any
collateral over these balances.

1. RIWERNFIE @)
HARKEREA S AEEERRARS
NEERGENIETE Y OB HELE - &
EEYERZEEBEEEAERS -

12. TRADE AND OTHER PAYABLES/CONTRACT 12. B REMENED A48 E

24

LIABILITIES

As at As at

30 September 31 March

2021 2021

R=ZB=—F HRT_—F

hB=+H =—A=+—H

HK$’000 HK$’000

BET T BT

(Unaudited) (Audited)

(REER) (F&E%)

Trade payables = ANE SN 2,898 3,526
Accrual FEFTER 13,744 33,749
Other payables E A fETBR IR 3,052 9,758
19,694 47,033

Contract liabilities EBHBE 1,225,330 741,020

DINGYI GROUP INVESTMENT LIMITED
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13. SHARE CAPITAL 13. B
Number of Share
shares capital
REE ;&N
‘000 HK$’000
Fi AT
Authorised ordinary shares: EEZERR
As at 1 April 2020, 31 March 2021, RZEZTFOMA—H ZT=—%F
1 April 2021 and 30 September 2021 —AZ+—R -—ZT=_—%
of HK$0.01 per share WA—BR=ZZFE=—FNLA="H
FRE0.017T 10,500,000 105,000
Issued and fully paid ordinary shares: BETRBERAZZER :
As at 1 April 2020, 31 March 2021 and RZZBE-ZFWPMA—H  —ZT=-—F
1 April 2021 of HK$0.01 per share —A=t—AR=ZE—_—F
(Audited) M A— R ERE0.01T (K FEZ) 7,357,008 73,570
Share repurchased and cancelled (Note) [0 Ko sk SR AR 1 (P9 5E) (225) ©2)
As at 30 September 2021 of HK$0.01 RZBZ—FNA=1THEK
per share (Unaudited) 0.0 T (REER) 7,356,783 73,568

Wiz 2T —FAA=THILHHE  ARFE
BE R PTBEEAF D - TR

Note: During the period ended 30 September 2021, the Company
repurchased its own shares through the Stock Exchange as follows:

No. of ordinary Aggregate
shares of consideration
Month of repurchase e A5 HK$0.01 each Price per share paid
SREEBB.01TZ
ZERHE BRER SR E
Highest Lowest
BaE BIKE
’000 HK$ HK$ HK$'000
T ok ot BT
April 2021 —ET=-—FNMA 225 0.079 0.079 (17)

LB BRI o

The above shares were cancelled after repurchase.

S 0 045 10 5 2 R 4 25
SR SR R
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14. CONVERTIBLE BONDS 14, A[RPR(E S
As at As at
30 September 31 March
2021 2021
R=B-_—F R —F
hB=+H =A=+—8H
HK$’000 HK$’000
BT T BT
(Unaudited) (Audited)
(REBER) (EZ)
Liability components EEHH
Current liabilities MENEE
— CB 3 (Notes (i) & (ii)) — AMRRRE S (P aE () K i) - 327,971
Non-current liabilities FETHEE
- CB 4 (Note (iii)) — A HARR (E 4 (TR (ii)) 852,473 813,277
852,473 1,141,248

26 DINGYI GROUP INVESTMENT LIMITED
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14. CONVERTIBLE BONDS (Continued) 14, ARG S (8)
CB3 CB4 Total
R ESS ATRRES4 By

(notes (i) & (i) (note (iii)

(B R B i) (B3 Gii))
Note HK$'000 HK$'000 HK$ 000
FiEE BT T BT BETT

Liability component at 1 April 2020

R-ZB-TFNA—HZ

(Audited) & (KEZ) 367,591 740,476 1,108,067
Add: Effective interest expense e BEAE ‘Eﬁﬁ 82,776 72,801 155,577
Reclassification of accrued coupon  E¥ D fEEEZE B EAM

interest to other payables FERTARER (20,461) - (20,461)
Derecognition upon modification of A AR ME(E A E 214 42 11

convertible bonds TR (344,326) - (344,326)
Recognition of new liability AR E S E IR TR

component upon modification e ‘e

of convertible bonds 275,005 - 275,005
Repayment EiE (32,614) - (32,614)
Liability component at 31 March RZEZ—F=A=+—H

2021 and 1 April 2021 (Audited) ;EZT-—FWMA—AZ

BERN (KER) 327,971 813,277 1,141,248
Add: Effective interest expense - BENEER 6 24,477 39,196 63,673
Reclassification of accrued coupon B D fEETZ B & HAf

interest to other payables FEfFARFR (9,198) - (9,198)
Reclassification of convertible BB BRKRESSE

bonds to other bonds HtES (279,500) - (279,500)
Repayment g (63,750) - (63,750)

Liability component at 30 September 72

2021 (Unaudited)

—E-—FNA=1+HZ
BB (REEZ) - 852,473 852,473

Lrikise 3L IE S g el L YA
TR T AR
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14. CONVERTIBLE BONDS (Continued)

Notes:

0

(i)

The Group issued convertible bonds with 7% coupon rate at a total
principal value of HK$279,500,000 on 17 February 2017 and 14 March
2017 (the “CB 3”) to an independent third party. The convertible bonds
will mature in 3 years from date of issue at its principal amount or can
be converted into 328,823,529 shares at any time between the three
months after the date of issue of the convertible bonds and the maturity
date at the bondholder’s option at rate of HK$0.85 per share. The
Company shall have the right, as from the expiry of 15 months following
the date of issue of the convertible bonds, to partly or fully redeem the
convertible bonds early, by giving one month’s prior notice in writing to
the bondholder.

The Group further issued CB 3 at a total principal value of
HK$630,000,000 on 28 April 2017, 5 June 2017, 28 June 2017 and
30 June 2017 to independent third parties. The convertible bonds
will mature in 3 years from date of issue at its principal amount or can
be converted into 741,176,471 shares at any time between the three
months after the date of issue of the convertible bonds and the maturity
date at the bondholder’s option at rate of HK$0.85 per share. The
Company shall have the right, as from the expiry of 15 months following
the date of issue of the convertible bonds, to partly or fully redeem the
convertible bonds early, by giving one month’s prior notice in writing to
the bondholder.

During the year ended 31 March 2020, convertible bonds with principal
amounts of HK$24,886,000 were converted into approximately
29,277,000 ordinary shares of the Company of HK$0.01 each at the
fixed conversion price of HK$0.85 per share. As a result, the amount
of approximately HK$17,745,000 in convertible bond reserves was
transferred with equity.

All the new shares issued during the year ended 31 March 2020 rank
pari passu with the existing shares in all respects.

On 27 May 2020, the Group entered into the deed of amendments (the
“Amendment Deed 1”) with the bondholder to extend the maturity date
of CB 3 with principal amounts of HK$220,000,000 and HK$59,500,000
from 17 August 2020 to 31 May 2021 and from 14 September 2020
to 31 May 2021, respectively (the “Extended CBs”). On 9 June 2020
(the “Date of Modification 1”), the Company, with the approval of
the bondholder and the Stock Exchange, executed the terms of the
Amendment Deed 1. The bondholder has granted to the Company
a waiver in respect of the failure of the Company to pay any principal
or interest on the convertible bonds when due under the terms and
conditions to the extent necessary and solely to effect the Amendment
Deed 1. Details are set out in the Company’s announcements on 27
May 2020 and 9 June 2020.

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2021/22
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)

(i

AEBR-_Z—+F_A+tAR-FT—+tF
=A+mMA é’*fﬂiﬁwﬁﬁﬁﬁ M279,5oo,ooo
TLT%ZEBERZAARES ([TRRESS))
F—RBIUE =T o ARBREFGREASE
BETHRASERIMSESFEAEAR
BT RESF 2 BE =@ A Z=EmA M
BERs ) AR R TR 0.85 T 2 kR i A
328,823,529f% 1 - KRR BB EITA]
BREHFZ BR15EAEREEBAGEREE
ANBH—E Rz B EEAANm BG5S EEIR
FREB A BRES

AEER_Z—+FWA/A=-_+N\H - ZZT—+t
FRARA - “F—LEAAZHNBR-T

—tFARA=TBE—SBITASBERBE
630,000,0007T 2 IR EHFITELE=T °
ATRRES SR E RS EE T ARRSE
RNEEEHFFEA(RETARKRESZA
=10 A= Em B AR ) R 2IRgRE
¥:0.85 0 2 th R BTA1,176,47T1 AR () °
RAFEEEE TR ES 2 AE15E A
ERRERREFFBEARLE —EAZELE
T AN 20 SR EUR R B B A AR E 5 -

RBEZZT_TF=A=+—HILLFE £&
%EZ%/%M%,SSG,OOOTEZTT@H&%#E&IE
EREGREE0.85 T EE IR /£ 4)29,277,000
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It ATRRE SR E A AERE17,745,0007T 2 &
BEAREZEN o

REE-Z-TF=A=+—HILFE fE
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Hofiz -
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Notes to the Condensed Consolidated Financial Statements

14. CONVERTIBLE BONDS (Continued)

Notes: (Continued)

(i)

(Continued)

At the Date of Modification 1, the carrying amounts of the liability
components, the equity components, and derivative financial assets in
respect of early redemption options of the Extended CBs immediately
before the modification were approximately HK$279,884,000, Nil
and Nil, respectively. According to a valuation report issued by an
independent professional valuer not connected with the Group, the fair
value of the new liability component, the equity component and the
derivative financial assets in respect of early redemption options of the
Extended CBs immediately following the modification are approximately
HK$222,959,000, Nil and Nil, respectively. Upon modification,
the original CB 3 was extinguished and a gain of approximately
HK$56,924,000 arising from the fair value difference of the liability
portion was recognised in profit or loss during the six months ended
30 September 2020. The effective interest rate of the new liability
components of Extended CBs are 34.91% whereas the effective interest
rate of the liability components immediately before the modification are
14.37%.

On 15 June 2020, the Group entered into the deed of amendments (the
“Amendment Deed 2”) with the bondholder to extend the maturity date
of CB 3 with principal amounts of HK$63,750,000 from 5 June 2020
to 30 June 2021 (the “Extended CB”). On 29 June 2020 (the “Date of
Modification 2”), the Company, with the approval of the bondholder
and the Stock Exchange, executed the terms of the Amendment Deed
2. The bondholder has granted to the Company a waiver in respect
of the failure of the Company to pay any principal or interest on the
convertible bonds when due under the terms and conditions to the
extent necessary and solely to effect the Amendment Deed 2. Details
are set out in the Company’s announcements on 15 June 2020 and 29
June 2020.

At the Date of Modification 2, the carrying amounts of the liability
components, the equity components, and derivative financial assets in
respect of early redemption options of the Extended CB immediately
before the modification were approximately HK$64,442,000,
HK$69,783,000 and Nil, respectively. According to a valuation report
issued by an independent professional valuer not connected with
the Group, the fair value of the new liability component, the equity
component and the derivative financial assets in respect of early
redemption options of the Extended CB immediately following the
modification are approximately HK$52,046,000, Nil and Nil, respectively.
Upon modification, the original CB 3 was extinguished and a gain of
approximately HK$12,396,000 arising from the fair value difference
of the liability portion was recognised in profit or loss during the six
months ended 30 September 2020 and an aggregate amount of
HK$69,783,000 from the equity conversion reserve was transferred to
the accumulated losses. The effective interest rate of the new liability
components of Extended CBs are 30.99% whereas the effective interest
rate of the liability components immediately before the modification are
17.85%.
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14, A RES @)

P

(i)

(%)
(#)
PERT A H#T Fﬁ%ﬁﬂéﬂmﬁ%kﬁ—ﬁ%ﬁ%
BErmiEREEEER0BERD  #a

BORITECREENREED %IJ%’J%%%
279,884,0007t * TR T - BEBIEEME
B (BRI E N MATE ) B M ERS - BE
FE1& %ﬂéi@kﬁﬂﬁﬁﬁﬁ%m&%ﬁé EE
HOFIEEENGD BRTHORITESRE
ENRAEDRIH ABK222959,000T * T
RT o iMEETHR - RABREFITFUFHER
:éiim}mﬁﬁfﬁiﬁﬁﬁﬁﬁizuﬁzﬁﬁm%m
56,924,000 TR EE_T_TFNA=THI
7B A B R o i«‘LET?ﬁﬁx%%E’\J*H
EEREBDZERFIERA34.91%  MBEERT
ABESONERENER14.37% °

RIB-TEXA+HB  AEELEGELRER

ANFIMEETRIE(TERTRE2]) - LS A&
A7 63,750,000 7T K AT #2 % & 5380 E B B
Eta_%_?i/\ﬁﬁakﬁi_?_ FXA
“TH(RERTERES]) - R_T_ZTF
NAZTAB((TBTAM2)])) - KAREES
A ARBRATHE - BT B85
e BEEBAD AR AIRERBEIGER &I
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Notes to the Condensed Consolidated Financial Statements
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14. CONVERTIBLE BONDS (Continued)

Notes: (Continued)

(i)

(i)

(Continued)

On 11 June 2021, the Company entered into the third deed of
amendments (the “Third Amendment Deed”) to further extend
the maturity date of such other bonds with the principal amounts of
HK$220,000,000 and HK$59,500,000 (the “Relevant CB”) to 31 May
2022 (the “Third Amendments”). The bondholder has granted to the
Company a waiver in respect of the failure of the Company to pay any
principal or interest on the convertible bonds when due under the terms
and conditions to the extent necessary and solely to effect the Third
Amendment Deed. The conversion rights attaching to the Relevant
CB expired on 31 May 2021. As such, the Relevant CB has become a
straight debt and no longer been classified as convertible debt securities
but other bonds. Details are set out in the Company’s announcements
dated 11 June 2021 and 17 June 2021.

In June 2021, the Company has settled all remaining CB 3 amounting
to approximately HK$68.5 million (including principal amounts of
approximately HK$63.75 million and interest payable amounts of
approximately HK$4.75 million).

The Group issued CB 4 with zero coupon rate at a total principal value
of HK$1,000,000,000 to the directors of the Company on 26 March
2018 as the consideration for the acquisition of 100% equity interest
of United Faith Group pursuant to the acquisition agreement dated 21
June 2017. Details of such acquisition are set out in Company’s circular
dated on 28 February 2018. The convertible bonds will mature at five
years after issuing of the convertible bonds. The detail maturity dates of
each batch of issue are shown in following table at its principal amount
or can be converted into 1,250,000,000 shares at any time between
the date of issue of the convertible bonds and the maturity date at the
bondholder’s option at rate of HK$0.8 per share.

During the year ended 31 March 2020, convertible bonds with principal
amounts of HK$20,000,000 were converted into 25,000,000 ordinary
shares of the Company of HK$0.01 each at the fixed conversion
price of HK$0.8 per share. As a result, the amount of approximately
HK$14,872,000 was recognised in convertible bond reserves within
equity.

All the new shares issued during the year ended 31 March 2020 rank
pari passu with the existing shares in all respects.

14, R[N ES (&)

ffRE ¢ ()

(i

(i)

(#8)
n= —FXA+T—8  ARFELE=HD
zaT?@EA(H@HQE3J) - ERAS

#8578 220,000,000 7T & 7% # 59,500,000 7T
MBBEMES ([EETRRES )RR
BT FRAA=+—RA(E=ZREBIT]) -
BEHFIFBAD AR RIRAERIR G R AGHR
B HARS 2 3 AT IR IR (B 35 2 AR AR & S I B AR
NEIEEEHRE (AN EEBRREARFETR
E3ER) o MHRAMIRRESFHFREREE R
—E-—FRA=+T—AZHE - At - AR
BRESFCKAEREE TR BRI
RERFS  MeHMtES - FEHRAAF

Elﬁﬁi‘% = _fﬁ/\ﬂ"’ Ak=—F= f'E/\
A+tBrQM -
F_v_ FRA - ARREHENBHRTA

PfE3 @%ﬁi%’ﬂ%%%&%@%ﬁ(@%$

%%E%’Ji%*ﬁ%ﬁﬁ%i&ﬁ%ﬁﬂ/%\ KBB4
JL) °
AEBRZZE—\F=ZA=Z+B%TLER

%’Ez%,mﬁooo,ooo,oooﬁz TES A BmRE
FATARRES  EARBBHA=-ZT—
FRAZT—BHORERZREEEEER
BERORE - ZRESEOFBRNARAFHE
AT N\F-A -+ \BHAE - AT
BEHEERETIIRBRESFE RTINS - 8T
R ZFHMB AR TRIZE RSB REE
FRAANRBITIRRESZAEE B
RIBERS) AR B SRBE0.8TT 2 L R A
1,250,000,0008% A% 17

RBEZT_TF=A=1+—HLFE £&
%’Ez%ﬁéMzo,ooo,OOOKZT@H%E#E&I:E
B0 E G RS 0.8 T E 8 5 /5 25,000,000 %
BREESE0.01TZ LB - At - H5E
14,872,0007C 2 & BN R A 2 AT IR B 5 7
PR -

REBE-Z-_TF=A=+—HILFE  MA
CETHRNNETHERBCETRN =
RISz -

30 DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2021/22



Notes to the Condensed Consolidated Financial Statements

14. CONVERTIBLE BONDS (Continued)

Notes: (Continued)

(iv) The fair values of convertible bonds were valued by an independent
valuer, Jones Lang LaSalle Corporate Appraisal and Advisory Limited,
as at issue date, early redemption date and modification date. The fair
value of above convertible bonds as at Date of Modification 1 and Date
of Modification 2 were valued by an independent valuer, International
Valuation Limited. CB 3 comprise a liability component and an equity
conversion component whereas CB 4 comprise a liability component
and early conversion component.

The fair values of the unlisted bond component were calculated by using
a market interest rate of similar non-extendable and non-convertible
bonds. The fair values of the convertible bonds were valued by using the
Binomial Option Pricing Model. The residual amount, representing the
value of the equity conversion component, is included in the convertible
bond-equity conversion reserve under equity attributable to the owners
of the Company.

15. CONTINGENT LIABILITIES

As at 30 September 2021, the Group had no significant
contingent liabilities (31 March 2021: Nil).

16. CAPITAL COMMITMENTS

At the end of the reporting period, the Group had the following
capital commitments:

Contracted for but not provided in the
condensed consolidated financial statements

87 WA 5 O B 2 e 3 B e
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Management Discussion and Analysis
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BUSINESS REVIEW

The Group’s revenue decreased from approximately HK$134 million
during the six months ended 30 September 2020 to approximately
HK$78 million during that of the period in 2021, mainly due to the
decrease in the revenue from the property development business. There
was a loss attributable to the Company’s owners of approximately
HK$63 million for the period ended 30 September 2021, compared to
a profit of approximately HK$72 million in last corresponding period.
Such turnaround from profit to loss was mainly attributable to (i) the
decrease in revenue of properties development business; and (i) the
non-recurrence of one-off gain on modification of convertible bonds in
the amount of approximately HK$69 million for the six months ended 30
September 2020 where as such gain was not recognised for the same
period in 2021.

The basic and diluted loss per share amounted to HKO0.85 cent during
the six months ended 30 September 2021, compared with earnings per
share of HK0.98 cents for the same period in last year.

Securities trading

During the period, the Group has been involved in the securities trading
business. The Group had realised loss on the disposal of these listed
securities investments amounting to approximately HK$61,000 (2020:
Nil) during the period. The Group recorded approximately HK$7 million
loss (2020: approximately HK$14 million gain) arising from changes
in the fair value of the listed securities shares. As a result, the Group
reported approximately HK$7 million segment loss (2020: approximately
HK$14 million segment profit) during the period. Going forward, the
Group expects that the future performance of the listed securities
investments held by the Group will be volatile and substantially affected
by overall economic environment, equity market conditions, investor
sentiment and the business performance and development of the
investee companies. The Board will closely monitor the performance
progress of the investment portfolio from time to time.

As at 30 September 2021, there was no investment held by the Group
which value was more than 5% of the total assets of the Group.

Loan financing

During the period, the Group recorded a revenue of approximately
HK$75 million (2020: approximately HK$84 million) and the segment
profit was approximately HK$49 million (2020: approximately HK$62
million). The Group will further develop in this segment in order to earn a
higher interest income.

DINGYI GROUP INVESTMENT LIMITED
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Properties development

During the period, the Group has recorded a revenue of approximately
HK$3 million (2020: approximately HK$50 million) and segment loss
of approximately HK$8 million (2020: approximately HK$27 million
segment profit). The decrease in revenue was mainly due to the
decrease from sales of car parks and remaining units left over from old
property projects. The Group has obtained pre-sales permits for certain
blocks of the Phase Ill of One Parkview project and is commencing
the pre-sales under the pre-sales permits. The payment received
in advance from customers for properties sales were recognized in
contract liabilities. The Group anticipates further revenue and positive
results from this segment in the following years upon completion of
properties under development and the sales of completed properties.

CAPITAL STRUCTURE

As at 30 September 2021, the total number of issued shares of the
Company was 7,356,783,015 (31 March 2021: 7,357,008,015)
of HK$0.01 each and its issued share capital was approximately
HK$73,567,830 (31 March 2021: approximately HK$73,570,080).
During the period under review, a total of 225,000 repurchased shares
were cancelled.

Save as disclosed above, there was no change in the capital structure
of the Company during the period under review.

NON-LEGALLY BINDING FRAMEWORK
AGREEMENTS

On 28 April 2019, S EZE ORYI) & EFE B PR A 7 (Dingyi Jinhui
(Shenzhen) Investment Consultancy Co., Ltd*) (“dinhui”), an indirect
wholly-owned subsidiary of Company, entered into a non-legally binding
framework agreement (“Agreement 1) with ;E3I{H = RHXBR EE AT
(Shenzhen Weiyan Technology Co., Ltd*) (“Weiyan”). Pursuant to
Agreement |, Jinhui would subscribe an aggregate of 8.99% of the
enlarged share capital of Weiyan with an aggregate subscription price
of RMB78 million in phases (“Strategic Investment”). After completion
of the Strategic Investment, it is the intention of the parties that (i) Jinhui
and Weiyan will establish a joint venture entity in connection with the
provision of innovative technology-oriented retail finance solutions to
clients in the PRC; and (i) Weiyan will also grant an option to Jinhui to
subscribe for additional new shares of Weiyan.

As at the date of this report, the parties to the Agreement | are still in
negotiation on the terms of the definitive agreements and documents
for the Strategic Investment and the joint venture entity in relation to
the above proposed transactions. Further details are set out in the
announcement of the Company dated 23 April 2019.

*  For identification purpose only
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On 28 May 2019, the Company entered into a non-legally binding
framework agreement (“Agreement II") with 78 M| Bt & 8 R #22 B% (4t
) A R A & (China United Energy Holding Co., Ltd.”) and Stillwater
Investment Limited in relation to the proposed establishment of a joint
venture entity for the exploration and development of certain oil and gas
assets in the Republic of Niger. As at the date of this report, the parties
to the Agreement Il are still in negotiation on the terms of the relevant
definitive agreements and documents in relation to the above proposed
transaction. Further details are set out in the announcement of the
Company dated 28 May 2019.

STRATEGY AND OUTLOOK

Apart from the existing businesses of securities trading, loan financing
and properties development, the Group will continue to explore other
potential investment opportunities with reasonable returns that meet the
Company’s criteria. This will not only strengthen our core business but
also increase the shareholders’ value. The Group has been exploring
some investment opportunities in resources and energy projects,
properties development, financial technology, pharmaceutical and
ocean industry.

EVENTS AFTER REPORTING PERIOD

The Group has no significant events after the reporting period.

* For identification purpose only
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SHAREHOLDERS’ EQUITY AND FINANCIAL RATIOS

As at 30 September 2021, the Group’s net assets attributable to the
owners of the Company amounted to approximately HK$1,435 million
(31 March 2021: approximately HK$1,474 million), a decrease of
approximately HK$39 million.

As at 30 September 2021, total debt to equity ratio was 0.79 (31 March
2021: 1.04) and net debt to equity ratio was 0.71 (31 March 2021:
0.83) which were expressed as a percentage of total borrowings and
total borrowings less cash and cash equivalents respectively, over
the total equity of approximately HK$1,435 million (31 March 2021:
approximately HK$1,474 million).

BORROWINGS

As at 30 September 2021, the Group’s bank borrowing, promissory
note, convertible bonds and other bonds amounted to approximately
Nil, HK$6 million, HK$852 million and HK$280 million respectively (31
March 2021: approximately HK$384 million, HK$5 million, HK$1,141
million and Nil respectively).

During the period, the outstanding amount of bank borrowings of
approximately HK$384 million as at 31 March 2021 was fully repaid.

Reference is made to Note 14 to the interim financial statements of
the Group for the six months ended 30 September 2021 contained
in this report. On 11 June 2021, the Company entered into the Third
Amendment Deed to further extend the maturity date of CB 3 with
the principal amounts of HK$220,000,000 and HK$59,500,000 to
31 May 2022 (the “Relevant CB”). The conversion rights attaching
to the Relevant CB expired on 31 May 2021. As such, the Relevant
CB has become a straight debt and no longer been classified as
convertible debt securities but other bonds. Details are set out in the
Company’s announcements dated 11 June 2021 and 17 June 2021
respectively. In June 2021, the Company has settled all remaining
CB 3 amounting to approximately HK$69 million (including principal
amounts of approximately HK$64 million and interest payable amounts
of approximately HK$5 million).

Financial Review
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FOREIGN EXCHANGE EXPOSURE

Most of the Group’s assets are denominated in Hong Kong dollars
(“HKD”), Renminbi (“RMB”), United States dollars (“USD”) and
Australian dollars (“AUD”). Considering the exchange rate between
these currencies is relatively stable, the Group believed that the
corresponding exposure to RMB, USD and AUD exchange rate
fluctuation was relatively limited. The Group does not undertake any
derivative financial instruments or hedging instruments. The Group will
constantly review the economic situation and its foreign currency risk
profile, and continue to actively monitor foreign exchange exposure to
minimise the impact of any adverse currency movement.

TREASURY POLICIES

The Group adopts conservative treasury policies in cash and financial
management. To achieve better risk control and minimise cost of funds,
the Group’s treasury activities are centralised. Cash is generally placed
in short-term deposits mostly denominated in HKD or USD or RMB or
AUD. The Group’s liquidity and financing requirements are frequently
reviewed. In anticipating new investments, the Group will consider new
financing while maintaining an appropriate level of gearing.

CONTINGENT LIABILITIES

As at 30 September 2021 and 30 September 2020, the Group had no
contingent liabilities.

CAPITAL COMMITMENTS

As at 30 September 2021, the Group had total capital commitments of
approximately HK$118 million (31 March 2021: approximately HK$132
million) primarily for properties under development.

CHARGES ON THE GROUP’S ASSETS

As at 30 September 2021, the Group had no properties under
development (31 March 2021: approximately HK$980 million) and no
bank deposits (31 March 2021: HK$980 million) were pledged to the
banks for bank borrowings.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 September 2021, the Group had a total of 75 full-time staff
and total staff costs for the six months ended 30 September 2021 was
approximately HK$8 million (2020: approximately HK$8 million). The
remuneration policies of the Group are reviewed periodically on the
basis of job nature, market trend, company performance and individual
performance. Other staff benefits include bonuses awarded on a
discretionary basis, retirement schemes and the share option scheme
of the Company adopted on 21 September 2012 (the “Share Option
Scheme”).
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INTERIM DIVIDEND

The Board resolved not to declare the payment of an interim dividend
for the six months ended 30 September 2021 (2020: Nil).

DIRECTORS’ AND CHIEF EXECUTIVE’'S INTERESTS
IN SECURITIES

As at 30 September 2021, the interests and short positions of the
Directors and the chief executive of the Company in the shares,
underlying shares and debentures of the Company and its associated
corporations, within the meaning of Part XV of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the “SFO”),
which were required to be notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which were taken or deemed to have taken under such
provisions of the SFO), or which were required to be recorded in the
register kept by the Company pursuant to Section 352 of the SFO or as
otherwise were required to be notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in Appendix
10 to the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”) were as follows:

Other Information
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Other Information
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
IN SECURITIES (Continued)

Long positions in ordinary shares and underlying
shares of the Company

EENTEITHRABZESHERZ ()

RAERAEERREBRG Z2HA

Approximate
percentage of
total number
Number of Number of of issued
ordinary underlying shares of the
Name of Directors Capacity shares shares Total Company
EARAT
BRITROAH
EEng a4 EEREE  HERGHE sy 2ENELR
(Note 1)
(PzE1)
Mr. Li Kwong Yuk (‘Mr. Li") Interest of controlled corporation 3,066,645,405 - 3,066,645,405
FREEE(ERED REtEE RS (Note 2)
GE)
Beneficial owner 207,225,000  1,232,000,000  1,439,225,000
EREBA (Note 3)
GE)
4,505,870,405 61.256%
Mr. Su Xiaonong Beneficial owner 14,655,000 50,000,000 64,655,000 0.88%
BRRELE EREEA (Note 4)
(FiizE4)
Notes: BT

Based on 7,356,783,015 ordinary shares of the Company in issue as at 30
September 2021.

These shares were held by Wincon Capital Investment Limited (“‘WCIL”) as to
3,053,170,405 shares, Wincon Asset Management Limited (“WAML”) as to
11,475,000 shares and Win Master Group Limited (“WMGL”) as to 2,000,000
shares. WCIL, WAML and WMGL were wholly and beneficially owned by
Mr. Li. Pursuant to the SFO, Mr. Li was deemed to be interested in these
3,066,645,405 shares.

These underlying shares comprised (i) 7,000,000 share options granted on 11
April 2019 under the Share Option Scheme at the exercise price of HK$0.456
per share; and (i) 1,225,000,000 conversion shares which will be issued and
allotted upon full conversion of the convertible bonds in the principal amount of
HK$980,000,000 issued by the Company to Mr. Li on 26 March 2018 at the
initial conversion price of HK$0.80 per share.

These underlying shares were share options granted by the Company under
the Share Option Scheme on 11 April 2019 at the exercise price of HK$0.456
per share.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN  EZRE 7 FH5EE
SECURITIES

As at 30 September 2021, so far as is known to the Directors and the ~ R-ZT=—FNAZ=Z+H mEBENARREET
chief executive of the Company, the interests and short positions of BABFA » TIALTHARN(ESHARAEE
the persons or corporations (other than the Director or chief executive THBABBRIN RARBIRG K ABROFHEE
of the Company) in the shares or underlying shares of the Company A AR RIRIRRE 5 M BB 140 B 3361478 T 17
as recorded in the register required to be kept by the Company under BrEmMizgEmARSIT

Section 336 of the SFO were as follows:

Long positions in ordinary shares and underlying RARATEBERREBERO Z2FE
shares of the Company

Approximate

percentage of

total number

Number of Number of of issued

Name of substantial ordinary underlying shares of the

shareholders Capacity shares shares Total Company

NG|

ERTRBEH

TERRHE 56 LERYE HEROGHE By ZHPELIk

(Note 1)

(PzE1)

WCIL (Note 2) Beneficial owner 3,063,170,405 - 3,063,170,405 41.50%
XBEAR(Fizt2) EREAA

China Shipbuilding Capital Limited Beneficial owner 908,685,000 - 908,685,000 12.35%
HEMMEAERAR EHBERA

Notes: Bz

1. Based on 7,356,783,015 ordinary shares of the Company in issue as at 30 1. BARRARZE_—FNLA=ZF+HB#HTZ
September 2021. 7,356,783,01508 EiBARET & o

2. WCIL was wholly-owned by Mr. Li. By virtue of the SFO, Mr. Li was deemed to 2. XTBERBFEEZERA - RIBBEHFREBEG -
be interested in these shares. FREAEWRBRZER DR HEE S o

misgEmpEman 39
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN
SECURITIES (Continued)

Long positions in ordinary shares and underlying
shares of the Company (Continued)

Save as disclosed above, as at 30 September 2021, so far as is known
to the Directors and the chief executive of the Company, no other
person (other than the Director or chief executive of the Company)
had interests or short positions in the shares or underlying shares of
the Company as recorded in the register required to be kept by the
Company under Section 336 of the SFO, or, were directly or indirectly,
interested in 5% or more of the nominal value of any class of share
capital carrying rights to vote in all circumstances at general meetings of
the Company.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the sections headed “DIRECTORS’ AND
CHIEF EXECUTIVE’S INTERESTS IN SECURITIES” and “SHARE
OPTION SCHEME” on pages 37 to 38 and on pages 40 to 42 of
this report respectively, at no time during the six months ended 30
September 2021 were rights to acquire benefits by means of the
acquisition of shares in or debentures of the Company granted to
any Directors or their respective spouse or minor children, or were
any such rights exercised by them; or was the Company or any of its
holding companies, subsidiaries or fellow subsidiaries a party to any
arrangements to enable the Directors to acquire such rights in any other
body corporate.

SHARE OPTION SCHEME

On 21 September 2012, the Company adopted the Share Option
Scheme, which is valid and effective for a period of ten years and will be
expired at the close of business on 20 September 2022.

During the six months ended 30 September 2021, no share options
under the Share Option Scheme were granted, exercised, lapsed and
cancelled.
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SHARE OPTION SCHEME (Continued)
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The movements in the share options granted under the Share Option REBZEZZ-—FNAA=THIEXER - RIBHER
Scheme during the six months ended 30 September 2021 are shown REFTEIFTIR I 2 BRI 2 B EFF BN TR
below:
Number of share options
BREHA Exercise
Granted Exercised Cancelled Lapsed At  Date of grant Validity price
Name or category At 1 April during during during during 30 September of share period of of share
of participants 2021 the period the period the period the period 2021 options share options options
At R=B=-F BhE
SRER LR mA-B  RMEREE  RMBRTE  REAEE  RERXY AAStE RiAE BREENE BRETEE
HKS per share
Executive Directors
HiTEZ
Mr. Li Kwong Yuk 7,000,000 - - - - 7,000,000 11/04/2019 11/04/2019 - 10/04/2024 0456
Mr. Su Xiaonong 50,000,000 - - - - 50000000  11/04/2019 11/04/2019 - 10/04/2024 0456
Sub-fotal 57,000,000 - - - - 57,000,000
Pt
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SHARE OPTION SCHEME (Continued) REfRREET 8l )
Number of share options
BRERA Exercise
Granted Exercised Cancelled Lapsed At Date of grant Validity price
Name or category At1 April during during during during 30 September of share period of of share
of participants 2021 the period the period the period the period 2021 options share options options
RZB=-% RZB=-% EhRE
SEEEZDER MA-B  REREL  REAGE  REREE  RABRER ABSTA RiiAE BREENSE BRETEE
HKS per share
Others
it
Employees 231,000,000 - - - - 281000000  11/04/2019 11/04/2019 - 10/04/2024 0456
&5
Other eligible participants 467,000,000 - - - - 467000000  19/12/2016 19/12/2016 - 18/12/2021 0738
AteERsEE
100,000,000 - - - - 100000000  19/0/2017 19/10/2017 - 18/10/2022 0488
329,000,000 - - - - 329000000  11/04/2019 11/04/2019 - 10/04/2024 0456
Sub-total 1,127,000,000 - - - - 1,127,000,000
gt
Total 1,184,000,000 - - - - 1,184,000,000

The closing prices of the Company’s shares immediately before the REERHBREABREIZZ—"F+_A+<
dates on which the share options were granted, i.e. 16 December B ZZ2—+F+A+N\BARZZE—NFHNAT
2016, 18 October 2017 and 10 April 2019, were HK$0.74, HK$0.46 B)AIARRARIRG KT ES B RERER0.74T
and HK$0.455 per share respectively. 710,467 R B #0.4557T ©

As at the date of this report, the total number of shares available for issue RATRE BE - RISl 31T 2 AR (D48
under the Share Option Scheme is 1,919,306,071, which represents  £0/%1,919,306,071% * HHER A AT 2 BT M
approximately 26.09% of the total number of issued shares (i.e. 4 (817,356,783,0158% %17 ) 4926.09% °
7,356,783,015 shares) of the Company.
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PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

During the six months ended 30 September 2021, the Company
repurchased 225,000 shares of the Company on the Stock Exchange
at an aggregate consideration of HK$17,775. All these repurchased
shares were cancelled during the period.

The Directors consider that the above share repurchases are in the
best interests of the Company and its shareholders and that such
repurchases would lead to an enhancement of the earnings per share
of the Company.

Save as disclosed above, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the listed
securities of the Company during the six months ended 30 September
2021.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code as its code of conduct for
securities transactions by Directors. The Company has made specific
enquiries to all the Directors and they have confirmed that they have
complied with the required standard as set out in the Model Code
throughout the six months ended 30 September 2021.

CHANGE IN INFORMATION OF THE DIRECTOR

Pursuant to Rule 13.51B(1) of the Listing Rules, the change in
information of the Director is set out below:

—  Mr. Cao Kuangyu resigned as an independent non-executive
director of Macrolink Capital Holdings Limited (stock code: 758)
with effect from 1 July 2021.

Save as disclosed above, there is no other information required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

Other Information
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CORPORATE GOVERNANCE CODE

In the opinion of the Directors, the Company has complied with the
code provisions as set out in the Corporate Governance Code (the “CG
Code”) contained in Appendix 14 to the Listing Rules throughout the
six months ended 30 September 2021 except the deviation disclosed
below.

Due to travel restrictions as a result of the COVID-19 pandemic, Mr.
Li Kwong Yuk, the Chairman of the Board, was unable to attend the
annual general meeting of the Company held on 29 September 2021
(the “2021 AGM”) as required by code provision E.1.2 of the CG Code.
The 2021 AGM was chaired by the independent non-executive Director,
Mr. Chow Shiu Ki. The annual general meeting provides a channel for
communication between the Board and the shareholders. Other than
the annual general meeting, the shareholders may communicate with
the Company through the contact methods listed on the Company’s
website.

AUDIT COMMITTEE

The Audit Committee of the Company has reviewed with the
management of the Company the accounting principles and practices
adopted by the Group and discussed auditing, internal controls and
risk management systems of the Group and financial reporting matters
including the review of the unaudited condensed consolidated financial
statements of the Group for the six months ended 30 September 2021.

APPRECIATION

| would like to take this opportunity to express our sincere appreciation
of the support from our customers, suppliers and shareholders of the
Company. | would also like to thank my fellow Directors for their valuable
contribution and the staff members of the Group for their commitment
and dedicated services throughout the period under review.

By order of the Board

DINGYI GROUP INVESTMENT LIMITED
LI Kwong Yuk

Chairman

Hong Kong, 29 November 2021
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DINGYI GROUP INVESTMENT LIMITED

REEERERRAR

Unit 2708, 27th Floor EBEPBEELSR
Convention Plaza - Office Tower &FEESRHNE E

1 Harbour Road, Wanchai 27#E2708F

Hong Kong

Tel : +852 2845 5188 E55: +852 2845 5188

Fax: +852 2824 3188 {EH: +852 2824 3188
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