Chang Xin sset Hanagement {2 5 A A 6 e SUTTE MO TR 8 o S 30 5

KEE &AM —F el
EFHRRES
EH ISR
2021 58 [2]1 &

EeBEN:. KEESEEFRIELT
EEFHEN: PEHLEARITERHERAF

—O=—%+—=HA



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

BEERR

KA5 & A alifit— e W R BOE S 3 5 S (DURRIRR “ARE4E7 )
T 2015 4 11 H 30 H&rh FHEZ B P ik i e] (2015 2772 5 307E
MEEtE. AEEAFT 2016 463 H 9 HIERAER.

HEEH AR SUBIAR L, M. o8 R uHad
R F 22y, AR IR e 0 AR B G SR AR 1T, AR B N AR 4 1) 18
A2 A SRRV U B ARAIE, AR B T AR S 3 KU

RIEEGIE TR, B NIER T S H == R s, #
T AR AT 5 G A A ST B G USRS, [ A R EURE 7 P 5 B RS o 8 AR 3
S REB R RS ARG FBABUG . &5, HESIHERRIHES 1m0 i
ARG T T ) R GEPE S, A ANEZR R A AR RS AR, R RS, ALE4
FEA TR E P 28] e WS s 29705 SR A5 B KU, B4 8t 35 B Frg XU, i
SIS AR R, 045 H T LG B NGBS R BN [l B 7 A IRt B 1 RS, 2
P NTE 4 P St I 2 v 7 A 0 R S XU 56

AR B G RE E BE 7 HAEAE BB E R AURE (] B I, i 4 BN B AT AH
PRI JE, FTCUE FMASHLH], BT WAE S & RIA AR SR UL B A R &= T . M
SN S I R], < 7 B KR HE G FTARHEAT R R AR IR, FF ARSI IK 7 (1
P IRE [m] o V5 1 4 0 U5 A AT A DR B AH O A 25 I SGTE AL 45 5 A S MLt B (1
R 5E A o

RIEENFIF RIS, BT IR & AR AR F, TR XU 5
Waim FIe Mg EEe, MRTREG AR EHNES ., KRS TEE A
A RIFRAMER SR TR, GFEE6G. RATER. Sf. 7 Bur . .
At IR IR S MZOTIIRE . R SCRRIES . IR
iR BT CRFETMSAERR . S IR S HARARAT A0 - RmTlig L
Ho EFUA TR Lk el b BHE b 2 R SR R & TR, A4
 EIE M AT « ARIES AR S GRGE BSR4, [FR AL 4
NS GRS 0 . WA U B LA DLUS Fo VR R S 10 A i b,



& KisES

Chang Xin Asse W A3 B A 4 AT IO O 8 O 4 0 5
EEHNERATEURET G, 7T LCR LIS B, LA BE Lo e g s i A 2

A B S E -

PR INE B (EEAFD) « (EIEUP) SRR, TR
B4 W RS RRRFAE, JFARYE B B 8 B . BRI AR Bk
S5 D B R A RIS BE N IR RS 2K 52 e T AH I L

B4 1t Al S A TR R RR I .

B4 T AR IR R S L 80 SE F < VTR 2 S ) RN BRI ) 5 42 7
EACRIEAZES —E A, WA CRIE AR i

AT AE ZE U BT A AR H R 2021 4E 11 H 30 H (R4
BN FEIE B 2021 4 12 A 30 H)o A R & HE AsE I H oy
2021 4E 9 H 30 H (MEEIEARZ S ). AIEESITE N E TR4RAT B0 A IR

N BB T AR IHE 5 U A5

>

=



OEEEE

hang Kin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

_\%

illl3

VB X

= EEEFEA

M. #EEHEEA

19

Fi. HRRFEVI

24

N EERFE

46

. EEEFRRENR

47

I\~ ZEEHHBE A S5 IT 0N
T~ ZEGAR B o -5 8 B

48

49

+. EERHRE

62

T EEHRRAGRE

69

+=. EE&ERS

74

+=. BERH™

77

T, BEEREE

78

+h. EEHAEHK

83

ARANE: = AL & AP

86

Tt EZE&RN&TTHEHET

88

T\ EE&REBHE

89

T PUEEHLH]

96

=+ XEE~

. ESERANRE., KIEERSMTRER

—+=. BEERANAERE

== EZEREHUHARTHE

=+, EeHHHEFEARS

=L ot B EE IR

=N AERABFBREAERTR

—+t. BEXH

100
105
107
136
149
152
157

158



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

_‘\%—‘El?

(K5 E ot —F 2 WG IR R S 5 el ) (LT
PR CAHZE U7 B AR BE U7 O ks (AR N RSN E IE TR 4% 51 3 505D
CBAURfRIFR “ (EE3R) 7 ) (QIFS SRR RSB EEHINE (BT
AR “ CGEEINE) 7 )« GEFRSREGHEE NG (BURRR «© (HE
INEDY 7 ) L ARITPERIEF R A B EHINEG) (LURfRR “ (B R
WFINEDY 7 D ARIFSEFEITIBGIETF B A it XU & B E ) (LR
faIAR « CURBIIE R RE D7) MEARA RIEEEMMRLE, AL (KAS & 22ifi
PP RE R R A S R e A FD)  (BUNRARe &7 B g s [ )
I o

A F U PR 1 RAEE a5 WG BE SR S R e i
BEH bR BTG MR 2S5 GBI RAT R A B BRI, B
AL FBT DR SR LA PR A SR U B S

AN I B RN RV AT S5 U0 W A5 AN AEAR AT R B PN 2 iR 3 P RO Bl R
I, JFREESEE. dEmPE . SEREME AR T

AN I R AR AN 3 U W1 P W 0 BRI S 4R 1) o AR S50 5 i AR 3%
B BN MRE . AL G BN R B BUE AT HA NS R AEA I S5 U A
AR IR IS, BN AR S50 A5 A0 A A R e 2 1

FEFURPHPREA LR ERAME, HFahEIERSEN. EeaFH

FELVER B FNZARA] G R AR et H B e & R
M, BBV EE R NS RN IEN, LS
NS BRI H0 I & R AR5, IR (R eik). & 7] b oAt
AT RINE AT 7R AH 55 o S G BB 0K T 2 e A RE AT N BRI AN LS5
oL A0 2 [ B < 1



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

VB X

AWM T, BRACE A G, NOHATE B RARAR D& 3

I BeoiAste: HRKEE 26 FE WML i i &

2 BeEEN: BRERSEHEARIVER A

3. BEFtE AN o ELRRAT R AR A A

4. BeaF: 85 (KEE 226 Fe Pt s w E et e 6
[F]) Bt 3k 4 & IR AR AT BT Ffh 78

5. FLE N HEEEEANSREITLE NIARERTZ (KIGE 22160
PP R RAE R B R AR E ) XHZ I E AR e T
AKhTE

6. THEE U BECATR S WA 1 (KA s 2t 8 € IR e Rk
TR RIS WYY K
v BRI AT 18 (REE 20 FE WP AR TR B

R ERRRE AT B B DL R FAT O B 4 R 2 S N R I GE L Y, 8N SE

9. (FE&E) : $5 2003410 H 28 HAH T meE NRARRSFHZER
S RIRSUOET, 20124F 12 A 28 HEF +—maBEARRRREHE S E R
SE=HRSUBIT, H 2013 46 A 1 Hsii, JF4 201544 A 24 HEE+
“aeE NRRERSHEZZARHE TR EEANRRERSFSE RS
KT RN BFL AN 2 88 LR I e ) B2 (A N LA
UEIFFTE ) AT LR A it PR A2 T

10, (BYEINE) « TR EIEN S 2013 46 3 H 15 A, [F4E 6 H 1 Hsk
Wl CUIEFR 53 S A G B INEY BRI FAK 5 s 1T

11, (5 RHEIME) - FBPEIESE S 201947 A 26 HAiA. M9 A 1
HSERR (CAFFFEEUETF IR A5 B BINED) BAATAL IS FAS T il
BT



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

12, CGafEpiE) - fehEIEN 2 2014 4 7 A 7 HAAR. [F4E 8 A 8 Hazji
(K (A TP R B S BB H A0 KA LT FAS i r 1T

13, Chsh R E) = FEPENER 2 2017 45 8 H 31 Haifi . 4 10
A1 HSEM CATF SRR SR 5t 5 G Ia Al M AU BRI E ) S itAf LG
X AN A R AT

14, FENEKS: R EIER B B R

15 AT\ IR B A TN F8 rp BN RAERAT AL/ Sk B AR AT W i B B 25
4

16, HEEAFMFEN 1RZEG SRR, WRIEEEE A [F =G BRI &
SHNEAREA, GRELSEHAN. BETE NSO EE A

17 A ABFEE: FRIRIEE OB RUE i R THE SRR S AR

18, HUMF T FRIRE T AR IR R AR &1 7Ep AR NIRRT E R
EEF LA BE A RBUN R I ARSI B RN FllE N 2
P A B H At 2H 21

19, EAEEEIMUR T FRAT G AR DB EE R E v] DL e [ B
PRVE B I UE S 43 8 B 45 1 o [T B3 AR RO R 5 78 2

20, BN B AN WU S TS R S A LA 4 o D
B E R B [EHIE W 2 oV I S IE 25 5 B ik 4 (1 LA B NI A 7

21, BEMFRFA N KIS S FIRITE S A B AR BTS2 S0 H i 5%
A

22, FEEBEW S fRESEHASB I EAHN S, KBRS0,
IIERFE SRR R TRl e R KOE e AR R L %

23, HENM: BREESEHEARIUEAR LAMEG (BEIpE) fid &
TE R 2 RE I FAR 26 1, B B Mk 55 BE A SR S TN RIT T 4
MRS ARER L, AR T EEIE S B B L 55 HIHLAA

24, Btk % HESTIL. 8. O/, BEMSEWS, BN AEaRE
PR NG @ A L, RS E . BEEELS IA . TEE RIS,
B RERRAA] . AL IR IS AR A N4 AN I B AR RS By id 7 4

25, BN FRAPFEEI S AL . BEE IS N KGR S A

3



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

PR DT 2> 7] B S K5 2 4 B BT IR DT AR 2 W) RFLAON R B B 0L 55 A LA

26, FEEIK T FREICH IOV AT 0k A L EE AT
BB J e A AR A S AR B 1 LA K

27, HEXZ 5N TR EIIRIR T ATFALI . 0B85 Nl iz 5L
AP B SINTANSE VNS CHETINE 25N a5 R U e ek i g a B NI D i B X i
AR B Je A AR AHOLHIIK

28 B A AR, $REE G I I PR ERE I E LIk & R RLE 1 26 AF
BB BN 1) UL R % T B e B, T IRAS I M 2 S T A A 1Y
=P

29, HEGRKIEH: fAEReGRMENEeSRZEHEHBIE, Bl
FARRE S, IEE R EIE R & & 5087 LA i H 4
30, SR ARSI EZ RSB R HIERE, &K

b3 A

31 A8 $REEE A R R LR Z AINAS & HIHIR

32, HMWE ARERH AN EEG S FAERZ HiEE (E3FREEE R
Z B BB R HXHE CBFEZH) —FrHn . RS0
AN A B G A A AR R Bl — . T — AN A E AN BSOS Rz H ik
HE M —, PALEHE. ARG 3 A A 7p B iR I 5N SS, A ETHiA )

33+ JFRUE AKE L p3E o 55 182 [N 25 (T O N A B & 0 S8 P 1 46
ZJEHE—ALTAERRADT 5 AN TIEH I R KA 156 M T/EH R . JIF
TBUY) B0 L A et ] DA <5 58 PN S 2 o 9 o e T T80T 3 R A AN AT e 70 B A
175 T SO 5 5 TOVEA% I T8RS S5 (Rl 2% 1, RSO Ta) ek AEAS RT e
DB N R E R H T —ANTAEHR, 85I Bon [

34, TAEH: 18 BIIERAZ G BT IRYINEFRAE 5 i) IR 22 5 H

35. T H: fa8 BN TERLE I R SZ B4 0 N R B2 (e s HLAtho N 45 B 1Y)
JEsH

36. Ttn H: EETHESE n AN TEHAEETH), n NEAK

37, JFICH: FRABTENIPEIE SO BRI L LRl B Al 55 1) A H

38 FFHANT[A]: FRFFHCH IG5 B L e [m] B A AE 5 (R ek ] B

4



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

39+ QLSRN - FHRGEREEHEARITELF . EHFIEZRIE S Frilf E
IS EICH IR SUE L 7 A S5 RN, 2 Ve A 6 BN P 8 R A O T e 77
PO R AT T SR, ph e NI B A Rl

40+ A SRR G, BB NARIEEE & A FAE S S I RLE H
TS S BT

A1, W G RAENUE, BETARIEEE & FAE S S RLE H
TS A S BIAT

42, L FREREERALNE, FEE MR NG & R S0 )
SE AR AF R R 2 & i UL BONBL & AT N

43, WM. FRIEE EIRIETR AT 5 BTN I 2= 51 AR T2 5 BT T 38 o
ARG PEEEHHNE . . BB 3P

A4, Pk $RIEIE HE G BN BUAIE A MU 0 BRI S B0 . AN
Bz 1m] 64337 B

45, gl TREEE M BUTA NZ R G & RN S8 BN R A %A 5
FUE RIZEATE, R SR E B NE A et G m a4
BN BRI HAR A g S B AT

46, FAtE: TREE S MAUT A NAEASIE G WA R LR 22 18] 5 (22 5 i
Rk & 0 BUH B L AR

AT, EWPE IR FRBR NEE A R EN IR B, ZE BRI
WA H kel K Anmcor 2, i AU TR 20 F0k H AR SR RATIIK
JUN B0 78 BT R b 3 PR <G R R ) — A 808 7 X

A8, ELAIIEIA]: FEASKHE G BN TFICH ,  F v JRE(m] AR (T8 ] PR 335 4 00
T e < A ik o R L R RS 0 B AU B FR U R A A R S B e e R RN
AR AL BUS B AR A b — T H G A A 20%

49, Jo: FRARMIT

50, Hegiiad: JRESHEEOFAE . KLZIERNE. SRATETAE .
CL S A SR ISON B DR324 77 K (8 RSEAR AN 28 S 10 45

51, g™ EME: RESMAMEREMESR. RITHEIAR . ek
AT A 537 ) LA A



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

52+ FEEBTTE: fRHE T BMERE 2 e R I IHE
53+ B AUFE: FETHE H AT E R DATHR H 2R e S 2

54 BB NME: SRIH RV RS R MA G E, DS &R
{E AN & Oy B E 1 I AR

55+ A RIEEMAL: fRARTHE NG, HIEEEREBOAE. BHIWEH, 1t
TS ] P P-4 45 S0 PR MACHBUE [ B Y, v AN T S 0 5 Al 55 98 10 5 < 43 20

56+ CRIEGMA: RARTHE NG HIEEE S AR H 5%
FI T2 AR ) i < B 7 o TSR A 45 IR 55 3t (R 2k i A

57 FREGS i EHIE M 2 48 0E 1 FH DABEAT (5 2 35 R i 4 [ 1k i P S g e
BRIt R e e BNt o e F0E ARl L A (IR e 2 < P 1 3R
ERAPEE o

v BN IR G ™ el AL, M & R R A kS 55 IR R T ik

CLE AR T AR B B, AR EARR T2 HAE 10 225 H BLE 38 H
SHATE IR CHIMZEA R IRRT SO ARAT A0« 1EMUBEE . Iid 2
BRI AR DT RAT B B SCRFIESR . PURAT N1 55 A Teik it AT # 1k
A2 oy Wi 4

59, He TR E: 1R (KfE W 2t S e WIT IR BRI 5 3
BT M BORMEL) L. KT EEE T i BORMBE R S L IR S R I
R, H (EREPERINE) Stz Hile—F 5 e

60 MIEEHLHL FERe ik S BT & s E B WA K 2 — T
WP BEAT AL EIR S, H BT AT R B AR, B ORI B E A B P XA
J& A XSS B TR . AL S hIa], SR K RO BRI, 1K

JUORR I MAEK

61, FFED™: W (1) EWZSHAER TSI HR A E AR &
B RMEAAAE R KA EERI BT (2) FEMERBARTHE Ht 5 58 e
#AFBE A RAFEIERI B (3) HARGE M E A KA
SE kB

62. ANFHLSE TREEEEFLFEAAGIIL. A fet o HARE IR W F
it



& KEES

Chang Xin Asset Management KAS & Aol — 4 e BT s 5 R 4% R I & T I S U f




& KEES

Chang Xin Asset Manageman

KA & A aifii—

A T T A 7 PRI S £5 8 S < T () 47 55 i 45

=, ZEFEAN

(—) HEEH MM
HEET AR
B KGR SEHARTTEAA
AL E (R B H R SR X A 68 5 9 1
I3 ik TR AR T X AR R 2% 68 5 9 %
€ 200120
LRSI | ERE R IS B R R 2
RS | P ENEM SR 47 (2003163 5
M T A TACKEATARLE e AR
L H A 200345 H 9 H
HA T HIRFEA A
EEREAN Xl 7T Hii
i 021-61009999
1EH 021-61009800
BRA BUIR
eaon | FrekzE
e 3 FEEHN S, KRS, JEEE SRR H A% . DiiEag it
HERIE , SIS G Tl T R4 B i sh ]
IR FR H B H B b A5
KITUEZ e B PR A #) 7350 JI TG 44, 55%
g R AR A I A A PR 2 ] 5149.5 Ji TG 31.21%
JRE AL 254 BN A R 2 ] 2500. 5 JiJG 15. 15%
iR R EE L CHREM0O 751 JiJt 4. 55%
i REREE L CHREMO 749 JiTt 4. 54%
it 16500 J37C 100%
(=) FEANRER
INE =t NG S
HHELSBRA
w4 BR% 51 &1
Rt R, i, BUEKEERESEE AR ITEA A
HHEK KRILIEZF R A IR 2wl 5e 255 355,
Xl K e éﬁo%ﬁﬁgﬁﬁﬁﬁﬁ§@a@%ﬁﬂﬁ%ﬁ
Brifi. WF R FE, KITIESR A R A R A F
S, VLIRS A PR A R A LR S 2 3
MR REH, BlEa..
RS [ EA-E % W Y, RS, TR, mREEm,

8




& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

e R 5 DA DU T L R W S RIS
EAT LB RHLE “ 5 =P TP &6,
55 RGP R
%, At ) RES A SEEET R
el h s EARER . A AL T B SR BVE ],
AL/ T A SR E R A B R R — A
AT H R TRFINER, KRR Ta Bk EF
RUETFHE SR, R EF ML
WS BCREE SERIN BB B

[ Sl %

it L it BUERDUNBRA IR A R 28 W 55
ARER G AR ECDUNER (BRIAD) 2 A TR 55 = it
AR EAERHA . BAERRL A, EPUNER (BRI
N ANV AL . 8 E BCE SR ALK, 5
DUNEL (D) »~ Fl2E s HSUCE M m R,
DU R AR A BR & m) 2278 W 55 R B s 22 B, I
AT PR 2 7] 2275 T 55 MR B

b S0V 5 %

b G, B, R EEK S TR EMBA Bk,
AAEREES M ER . DT KERSEHA R
AEAE., RRRERSFEARL. YIRTK
TS IR ST A F] . 2002 FEMANKA(SH & 1A
RTEAT], DHETIHIF RS X IR HE ., E 4 Rk
RSN TR, TP alE . &
ZHBIF, BINSH,

tRENI M7 5

It B, At A, BAET E N RARAT i
TRICIX b Ip A R EAE FEITREIRHG ., %R
AIE, T ETRRAT BT AT A EE AT,
FAE. MR AR WARMTANTRK, LK
A CBRHED AIRARES. Bladk, blsol e
BERARARESE, 88, LSl 5AIRA R
HHEK, S, EEhlEl (L AIRAR
IRIX M 55 il 8 GO EERERIR AT L&
RN

LS, LR R . IUEEFIRE A A e
) Ak BT il A IUACHR 55 b A 35 Bt
EHARARERAZI, QRGN LigEbR
e A3 OB B B BN 7], TR AR 22 it
SEHARAFT LG, HH GHERZELIHEN),
EH O E PR R E AR AT B, EE Gl
REATHHE SRR EERBEHAF]D, MK
RAT PR E TN

SRA M7 5

IS, R A BEERE KRBT AZR
R, I RERBER ARG, SHEHED
FARIEF T DR, EIRBUAEET
(7N w5 N 23 U1 758 SNt 7 £ €N [ ]
A, EIRBGEF BRI SHHEEE . T
FAEFIN, LgBUEERA S EIR. R F
LWL ST

HE: ERANRZ AHAFELRRRR




& KEES

Chang Xin Asset Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

2. WHIEMA

BESHA

"

RE

<]

f&i

RV

hALSE Oy, AREED, IEmRES . R
N R I IR A A I F . AR A R
N KON IR AR 3. 8 RO Bk
(S M) AR 55 BB B — BRI RHC . ik
FAERF, HDUNER (BRRD AR A2 5K,
EOUER (BRRD A RISl Am # ik W55
AbAEA,  ERDUNER (SR ) 2 =] H R 55 B i Ak Ak
Ko RBUNBR AR 2 =) TR 5 B, DU Bk
et 2w ELE S VIR R 55 AR, DN Bk
JBAR oy F S I

MK

£
4

oA, it 5. BUERKITIES B
ARAFM S TN, FAERDUBBHEE 2L 5 ol
MR AR AR AT BR 2 =B LRI 55 15
gl M S 2H, KILIEFARTEA R AL
sl hE, 225 B Ma .,
AR B, VTR A A BR =) E A B
SRR ENE . PATELER. ME AT SR
TN EIRARE

KUE

=
4

It i, it JEME . BUE iR A
JBcAR A IR ) W 55 S o DA g SR N B A A A
RIEAFFA . BIRHC, BHC. M5 EE, WHiF
RSN B R AT PR =) W 55 A M, 980 7 1 S R A
BRAT R 23 =) o 55 F8 il 0 R e A 5 3th = 2 =) W 55 A
W, IR A B P R U 55 B
KA SCHR AL, IR T = WA Rt A PR 2 =) I
55 M, IR WA B < B R 2 =) T Y
%5, Ll RERIBARATBR A /] FALAE T AE

E5
4

RASE R, Wit BUEREREREEEARSUEA
BB IHAREGEITERR S . BAERGREEH
AR TUE A A ZR S AT B R M 8 R 55 AR

FNCLIE

B
48

FIRTER, Wi, BULK A E S A LA
REMB, EE RIS ISR, Y
F AU, LR AR TR BT
BAWRE L.

YR

e

5

ke oy, Wit BUEKGEREEEARITEL A
NGRS . BT BRI X BUF .
HAEF B A IR A F AN E 2 3 G A IR A E L 45
AT S RN R .

HE: ERARZAHNFELRRRR

3. S )Z LA

SHEEA
i R% <] & 5
B S 5% fa Pl ko
JE 7K A BEK 5 gL, EMBA. BUE KA EE AR IUE

10




& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

NEBEK . BARHHAGIETR A R STE A 7 2 B
BEEA S AR, KITIERA RSTEA A AL TT
ISSHIPSE LS Sy N ST Ao A IS S 252 NN
TLAESR A IR DR 2 m] 42 20 M 55 S BT ) s 4 Pl
AR AT BN BIE R E R 2.

Wi, S TSR 5 K%, BAEEN
PR . M KR EFHA R IUMTEA AR L L H
WA RS AT REH, SR TILET#HR.
PRI AT KISIESR AR Bk eE
HARAR . 2001 FFAEHEEHBAMANKAS
&, PHMEARALERELEFHARER, AF 0L
B,

AR Z W

Ho
clk
%
=
38

GRS, 5B KEHR G TR TR L,
B34 MG o AT BT AR T ERE SR 0
B, $EAESERSTIAE TAE, 2008 4F 11 AIMAKAS
AT RFATAT, T FERTE R, 4
S, R RN B IR R A
IS, 20065 H6 HE 201649 H 6
H 76 SIOR 8 7= 5 T PR 2 7] JB2 S 5% % 340 4T 3
" ST, 2016 4E 9 A 8 HEFMAKER L
- B EERTHEAR, YATELHIE. EERl %
BB B © K ORI B e R T LR 4 TR 5 e B
Gy KASWURIE 42 98 & BT 25 £ W i o R KA 4
WU 4F 58 W9 ORI T R A R S5 B 3 4
(RS LT., PUTAFRIMLAH, BEREER
SPATE A BRI AN . KIS TR K IR
LRNESA RIS KIS THIIR A R 5542
S KAS R RS BRE S i S e K
15 A TR A T S B S A I B o

X
&
B =
= 2

5
ox

PN

271 NN Vs e S| A e el 1 EEATTE! 6 N
HA RGBT DUERGR T A R ITE
N RIBAH, G FHESE AR 7 RIE
X B Rl A 2 3 % M. MAEEA, FREHPORELR.
g o e, KELSEHARTES
A BURNL 5 B A M s DRES b 55 B L R )

H,
B ERARZ A EELERRR
4, H4eHH
AEESHSLHEN
w4 R4 ARER A 8] \:ii]

R LR E AL, B2 K EMBA Bl A
AIEG ML T . BRI ALIESR AR 5 — AL

[ 52 e 2 s o i
o %ﬁﬂﬁ; 2020 4E 3 | B 5. KITIESA IR ST A 7 W = 3 3l i 2
igi;‘ﬂzaﬁﬁé B R R R A 2R SR

b= g

ZIAH ., 2004 4F 9 HIMAKGERESEHARTT
AT, PHERAG RS S T e 5 45 o 4

11




& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

TH R HEELEBE, BEERETE LS. %
J5T 2010 4E 6 H & 2014 4F 6 HAAFKAS i
IEHRR RIS RRSLTE. 2005 4 11 HZ 2011
£ 6 HULJ 2013 4 8 H & 2019 4 9 AL KAE
FLEWES G FHR R E SRS 4, 2017
E 11 A& 2019 £ 9 AT KRG K &m It mhg
FERIEELT, 2016 4F 12 H £ 2019 4E 10 H4H
AT B R o7 — 4 5 HITT I 77 BYIE J3 4 B
SEELMH ., MR ET S, 2011 4F 6
H 245 AE AT I 8 1 757 Bk 27 4% 55 2k 4 (LOF)
JERAFFIE D B BN R S s
S8, 2014 7 H &S PUEKAS 4655 Fidr AL
IEH R SRS LH, 2016 £ 8 A EAHAE
KAT & P2t — 4 € BATF IS0 95 B IR I 4% B 2k 4
L4 HE ., 2016 4F 11 H &5 T KGR alifi
RFHIEF R RSN ESH, 2016 F 12 AR
AR KAS & g Al it — 4 8 WU 77 BIE 7 4
BIGHFEZTE, 2017 £ 8 HESHIE KA S
PO R B e R S A B L 2020 4
3 ARSPUTKAG & i fit— & x5
I S e Ae S AIUE s

H 2016 4 11
H30HiEZ® | |
i 2= é’é = ‘_—r_/\éé °
LY | BEear 2020 4 3 ARG 42
10 H
H 2016 4F 3
HoHkER | |
ul % R Tz
X Eea 2016 4F 12 A ARG L2
22 H

E: ERARZAHNFELRRRR

5. BB RHEZ BT K

BRRRZRZR A

w4

R

FK

Ba, HBRRERSTERRA

HIBAH, PRSP Meal. SRRERRSPITRR . KENFRKIRES
BUEZR R BTG KAGTH ST R G RN 0 2k & RAG I LR & 2
UEFF B A G AR A 7R TR & BLIE S B S G A e 7

NEVSAHBNE, BB RE R R PATR I KEFEFF RIS e,
KAG AT Gr RAE SR B . KRASH) RS R B IR & AUE T R R 2
KAEMNRERFERERGIEF R R RS, KENEFFMIERFRTEER. K
B 1 — SR T TOR & RUIEZR B i . RAB A @RS IR & T U SR R e 2k
SAKERRMEE 6 N H REA RS AUEF IR B SR G2

L

Fr€ FOF BB KERER P ICERGMES RS (FOF). KAFH
RV#IFRE A = E R ARG E ST RS (FOP). KERMBRE

12




& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

R RS TR G P RS (FOF) MG 77E H iR = A IR G
RIS HSE (FOP) WiSEH

PRI

WHRR A KAS SRR G R I B S G2 P

AN

B SE 58 Sy il A M

5K S

e R RABAUGUE 5 s MR I Bt ik . KRB ELUF LS
Bewtdke (LOF) . KAFE PAlfi —F e PTG BIE R i k&, KGR
a AL RTE S B B 2 s AR W AT 4 € WP U2 RS #5058 2
& KERBAG G MIERF R RSN E 26— a2 Wl
IR R e e

s

L E BB . KSR TG B A G K15 5 R & i
B e, KERAMMERIERRES. KEKSBETTHLS.
Kl = A A BIF RS MR R RIS R & K A5 TR T
MO T A I S (5 IR 1-3 AR BT M S O B A 2 4
A TS 87 /N it IO R E S8 G K 15 R B 0 T 25
4 SR

AL

Sl 22 T PR e P YL M ARAE AN 0B P £ E T TSR i T R A Y
IER TG KR RIGRERGIIEF RS, KEMLRE—F
FrA R B IR & BE R R B . KARHTN R G I B R & B R B 2
B KAGHCRAA R ER G BOER R B RS . KEM R R ER &1
IEFF R B GG AME RIGE B R S IR R B R G RS2

B IHAREAR SR WERERASPITE R RIGETRET
b R G B VR A BNE R R A 4 (LOF). KA BB IR A BUE S 5 i 4
KEEAT /MR EAER R TS, KERTEEITEARERERE
RUEZF B 3G RABMRBRI AT W B AR ISR R R 2 . KAB T T b
AT W EACBER RIE SR R S . KAS BB NS IR & BRI TR 5 58 2 e A
KEEMZ R AIE RSN ESEH

IRt

KHELE

{13

Y
S

[

PR =

AL P IR R R e
[ RIS 78 A
T PR AR R 4

{13

[

RIS

EWIFUALE  KAS THIE 500 FREOE SR RUIESR R BT G KBEPIZE TE
WRIEH B R A RAESF R R G AR IR 300 5 A0 s AL 7 $5% 51 2k A
KB & = DA A YIRS MR IR GG

%7

[l Hems A R . RAF @Al — e WP BRI B i . KT
AORGTF RIS B A e . KAFARME = H 2 WIT i R A ke sUIE SR # B%
. KEE RARCHEEHITA A IR RS, KIEE RAG—F
SEWIFR R R R . KRAERB A6 G RIE R R R R S AR S 40
54 T A R R I e i i e 4

AR

W] WS P 450 0 e e e B e

HE: ERANRZ AN FELRBRR

(=) ZeEH AP

I KEESES G, PEECE R b EUE I 2 0E AR LA A 70 B
CRGEIIiDY &Nl AN CAEIR itk S TR SN

2. PSR RTE

13




& KisES

Chang Xin Asset M AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

3v XA EE ARSI 0 A E B RHeK, BHATIESRIEL

4. 1%k G ES Gl & n i W A N IR S TS DN
FICHA 2 5

5 TG XU EI g HI S &M 55 R

6. il R . R A AR

T WEIFAERSFEGEE, FEES MBI LR,

8. pBE LG S PRV 5 TE SR S A B R F I

9. e ARSI AARNE;

10, fRAFEEE P B S-S S Iie e . KM R AN AAR SC R

11, DAHEG B N4 3, RFRIES A AR G5 AT VR ABUR 5038 I it H
fVERAT

12 AR FERUR R [EHIE I 22 B 1R A ER 5

QUPRE- = e=2LPN:v) e

1. FEEE R (GEEIR) MMSOEBIE, B A 5
PEHIHIRE, SRBCE RBAE i, B 1k s R A AT R A

2. HEE N AP kT AEE IEAT NI R A

(1) A FLIEA T = B At AU = VR [R] T i 4 08 7 AN FHIE 7 35 %

(2) ANV HuR A5 FLAE B I AN [ 4 I 7

(3) ) FH 2 4 I 77 BUHR 5 AR A i e A R AT N DAAM R 55 = N AR B 28

(4) [ HE S B A NI RUR VI e B AR H K

(5) 12 i AR,

(6) it % ERSSAE FISRI I AR A TFE B IS BN HBH R, BR
i N AR K IR AE 55 5 3 5

(7) BLRBYRSE, A HEHE BATIN DT

(8) M. ATBUERUA  EHIF I £ 90 E 25 1 i HAb AT A

3. HEELH K

(1) ARG SOEEE R G & [ IRIE , ARG VT S5 U Ay ik 4 3 A
A N K 7

(2) ARIHIRSGZ M RNE . 528 NBUT ] 5 =4 AR %5

14

0



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

(3) At AR PR FI B A RIUESF . ZES RIS, MARWKIEATIT
MG AR SRR THRISEE

(4) A B2 bl L AARATHE SO HABZH A NHEATIE SR 2 5

() S BN AR PSS 7 ZHLAT PRy 98 42 o ] P2

BB TN v B EEANL P T KR ) ST 56 A RS AR R AT AR AR
M FE_E DR B A = R RN AE A

Lo ox ) B 0 S H AR

(D fRUEA R 28 B HIE SISk 6

(2) PRUEZE B AR NI SVE 2 A 2125

(3) KM AmRfE. FREEARE. HEdP AR G

(4) fredbnm] ik o TSP RO SRSy, IEEWAE, B A, Bk,

2~ PP 1 ] FEE TR 14 5 0

(1) BIREHVEIRI . 23 =] P s il 1 5 R = R ) Ak LA % T
JE o

(2) Gt PRS00 pAY 4 ) 1) R 4 78 e 2 W] R AT B T TR i, B IE
b S5 R S5 38T, JF M d T w0 5

(3) ARAEEN: JEEREER N T BTN, #aENNERF, 4
I AP B A RRAT PR ] I B e B BB, AT 5 AN
A B ] 2 ) A B o

(4) JRSLAEJEI o> w]AERG (] B JEAE S RES 78 70T 2 A Rl 2 E s EH
LEROHUAL . FRTIRIBIAL, AL TR B AL R 57 B PR FFAR XS AL . A =] [ A
WA= B 7 A0 AR 7= (RTINS

(5) MEMZIEN: ~a] AFRHLG S ER AT AL i E N SR ST 7 B A
A5

(6) B KA ;AR ZREHBE . 5 AR, I KSEASCHETT,
N7 224 7 2 ) AR b 2 o0, LI B RSB i 8 H Ao PR 55 7 EE RN B N
F (e RN G, N 4 1) 7™ PR o SRR e L 4 Mt

(7> AR BRI i) P AR s o S8 > DU R L Bl Y AL RS
R R

15



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

(8) FECI AR I pAY 42 ) 1) 2 ) ) R T2 4 B 2 AT IR A R A 22
F RN . T A B A SN B I AR BEAT BN A AE B e

(9) AR FEN: s A e E S BNER SR RA, 25
bt LA BRI PR AN TE B B Y A BB A A OR

(10) PrRofF 5055 K e ) [R) S Az S M 2 ) R Je ol 230 S ST A XU 42 il )
J3E 5 3 ARG [ PR Bt , PAY S RS 2 1 N 15 2 i b 55 i R LA R) Stz |

(1D EVERTE BAES & JE N 37 5 & MBI Bl Fa bR A &, (8 XU 42 i B
BN FIERAEE .

3 PN RS A AR A

NE WA R BARRETNARK. AFEHRS @EEHE (BHEER).
PR 2 B MR AL S m) A T 8 B LA 2% B HA STVE R Y ARHE X
8 75 1) DT AL -

(1) #EHE: EmATTA A AREIEE] TR, XS A S 6 RGO 4ERF
HAT RN AR B 28 54T 5

(2) @EEHZ: Nt HELE S A KSR TR, X A ] i
A BPAT AR TUE BEK Mo Ar ARER, BeffUkaEg g R,
PR BB T] 2% XL AT ) S 28 ik i DU b AT B A 2, IR0 22 =] X
Rl H B Akt SR, AEEHEAT PR

(3) WEIZEHIR A% A EEHZE 5o w KR TIF, 2R
XN AR 22T A BRI g3 A v 1) RS BEAT VA I T T8 5 A L R P2 1 B,
AL B RO MEE RS B E ML F . WEERI R RSl AR B2, mS L,
W EEREAZ I M L S S 05 A0 s T T A0 (M 7 DS P A 7 T
b 55 F T AL

(4) WEREE: MOTR AT A 7 Nl R St Sk 5%
#E S BRAELL R PATROL XA m 2B S5 A s ARG DUBEAT H W R X
BHRTT A AL A I0Y 55 AR AR F2 A 175 0 6t e T 0 B A 2, O R R i A
BEER . MERZEMAAT R PO 28 & H R 1151

(5) MESSHERIIAN AT 5 B 2 F) Mk 55 B0 T THR I 22 w) % TS A8 2| 2
SEETRT) BARNE DU TE A 1T BRI ME A S AT, st & Tl 55 50 &l 55

16

S

N



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

PR Rl AR % AL MRS B ALER ST RN S B E AR, Mk ARG
B, AR R KU

Ay PR R A R

NEHE T A & AROES T HAT I RS b AR R o A ] )
JEER 22 B AN ()2 T B R FEAG R, 4% IR LRI KN DU A R T -

B—ANEmRAR R,

S AR TH A 2 7 A AR O, Bt A F) R A5 SRR A (R At R A4 S
PRI A IR T B AR R BRI, IR N A

AR R AT A IR, TS KSR IR e ) A S
Gox il B 15 S EE M BE . I SRFEAL I BE L A5 SRR BRI RE . 2 =] I 251
RS R BRI . AN IR . BT B H R fE MU B, 2525,

SEVUAN R TH R A R ST IS T SN o 00 I S5 EE L St 4
FETEREAE B B (LA b, T R RS KA E . KL T BRAE
S B AR UL

O3 ) BRI BE R RR A AR, 285 B 55 IR R« VE R I I A IR BRI AR DL 2
O3 w) RS I R, AR RIS 5 A w ] BE I e & e A .

B A XURE 7 B A4 A

B G RIS A I PR P N 1) LR 3 B AE T I S . 5 AR B R
HRAE RS S R U LA B AN R 7 0 KU

EEXE BIR SRR, HEEE NS T — BN E R, AR adE
LA

(1) 88 RUGE B

(2) 32 5 MR B

(3) Eile [al KR 2

(4) FEEVEME 10 R BE

(5) BE4 IS R

(6) T TR AR B,

(7) 15 BB e R 2

(8) AN Hi 7 AR

17



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

6 DG AT P 4 ] ) 47 It

(1) FENNIEEH, SEB| AR @7, @48 TAT 2 AN A R,
B DR A T 5500 S A 3 24 AR BRI B K 70 T, i DR M R AE A 3l B AR ST A2k
BB

(2) B ANT B AHEHIET R A IEHLE: ZENL T B AL B L
R TT . RFDTT, B G E, BRAFEMIT, AF AL AR gL,
[l REAT A IR b s, LB Kb, Fe 0 ORUEAS B MR B A DR %, I B b AT
77 35 AU 5

(3) #AL. AT ER]: AL 4 7 RIS, (R R T AR
HE SRS BT, R B4R A TARSUR b A Dl XU e i BLB JE AL fi
RS

(4) BRI PPl SR SRR L T RIS 2
=, MHES R, ARG 2w 208 8 AL IR i R &
SEHE R E R RS R SRR, R RS S BT 2RI, AR IR 5 L
A o2 NUI NTTIYS 587U GinpriSs P T v D AHE S

(5) FIAMKIANIIIERSE: B 7 28, ARPNERE RS, it
SENLTIUE R0 R0 HE R ST, BEXS 7T Bt I 2% At DX 3R A7 4 T A0 S I ) M %8

(6) fd IECRAL I XS E B T B RECECEA . BORMLI RS 21 T BL
EE S ECE AL NS BT, ) USSR B0 S L ATk AN B AU, BAE 2 ]
SR R S, X RS EAT 0 Al S ARTE, S ] e 451K

(T LB g 7 BRI, P i TR e e A
BREIN, AW e R TR BN RE,  BVE AL AR XU .

7. HEEHENRT NS IS I

(1) B BRIV LU EOGT A BT F] A9 B JUS HER;

(2) FeaE HNRKIARYE TR AN 2 7] 5 FEAN W 538 N B2 o

18



& KisES

Chang Xin Asset M AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

. EEFEEA

(—) FEEHE NIEAEN

KRR B TRIERAT IR A PR A F

Ak JESC T PR R DT T A KA 55 5

RRALIE]: 198445 1 A 1 H

PEAREN: BRIUE

TEM#EA: AR 35, 640, 625. 7089 J3 70

B AHLE: 010-66105799

PR N: F08

(=) FZEAGHN

B 2021 F 6 H, PETREMRATESREINE BT 214 A, FHER 34
%, 95%LA b TAA R AR B3, @8 AN RBIHAB AR B2 aiE
A ARIARR

(=) BEFEWFEERH

YRR ERREFEE RS 156474, T E LRHRAT H 1998 F-7E H A F At
FEE MRS LK, SR “WSEEH . BT MR B, IREE SR I XU
AN RS A R . WG R B, et 8 RGN LIRS BN, s 8
TR NIRTT, NS RIS . SRl B 8 LAl 2 P i ik
Ay R TR IRS, RIS T RN J) . @Ear T E N R
ITHREE . RBGANTE . A AR RS BRI, REB.

0

Mo

R G FEARFREREK . S ESFESE . QFIT %5, QDIT Bre, IR
B IEHR AT ESE SR IR AR E RS SR mARTE

PRBPIESRL . B A R E R S B L, QDIL & 7 BT R, ESCROW 451 285¢%
SRFEET AR R, FRTEE AR ETFRGUEOTA . AR PG %5, 7L
NERE PR R RS . BE 2021 46 H, HE TR#RATILIEEE
FFCBE A 1216 Ko B 2003 FLIK, AATEL A VFERSER (LT,
JH (RIKIEEA). B (M5, KE (ABRERD. Nl GEFZERHR) . (B

19



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

HRESI) 2551 SN B VI 1) 78 TR AT RS R
S 0 L PYFEATHUAT . 0 B 0SS5 49 P 5 e UK A L2
¥

G =i NG TET et

o AT 7T A ORI 5 CRRE, W R
FEEPAT AL IR A ISR, RSP HEA I IO R, —
TP B MRS AT, Y7~ $T A UL R 4 P
WA, (E BV S L 25 RO I, s R B R R o,
B R PC, S R, SRALNL 5500 A R B L8 T
KA I 2005 4343 CIBURLEIL - 2240 A0 5 1 AU
ISAE3402 W1, 4R TE (R BT L AORE BT RO 5 800 B 3 =
ke[ R HE IR 5 16 PR B0 Py ) TR (4 M S AP R 42T
VAT, A o T AT FE B AR 55 0 PR 0 245 B AT B AT 42
B, AFIMBRAHKT . FIAT, [SAE3402 o B L8 BOMRRE . HEMUILI By
THFA.

L. PR H 7

BRAEL 53 PR R I 50 AT LI 3 L, SRAL AR S 3
%8, FHEEME ML E BAMAE R, R — MBI, RS, 1
BRI ILIN PRSI R DTERMCRRE TR, (RIEFCIF BP0 % et 40
ARG BBPER L . HH RIEET.

2. PRI

o 6 98 7 M 55 Y 8P 4 4L 415 o o 67 R
ST (AR NI R, VR N SRR A R
Bl A S IR R B TR B 6 B AT MU B R, X555
ST VPR TARMEAT I B M 740 A M B T SR T A
PTG B AEA S, 2R B0 BT T (KIS
PHHLEE, RS RTINS AT R MU . 5l 5 A 5 75 2 4 IR Py
SHE AL 0 R R .

3 AR



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

C1) EVETEIEI o A 2 1 B B = 1 [ SR T B e LR PR M R
B T B R E S BSR4 .

(2) SEREVEIFIN . L 55 1 & TR s i BRI Bl R 6 A0H AH B RS FE Py
A ] 2 B ) 2 N2 I BIFEE L 55 W e REAT A N3, B 1
RIS RAZATA B

(3) SRR . FEAE Y55 22 8 VE Bl Wb J0AE K A I BETHERA S IR i s 4%
R sE” BRI, BB BTG ML 55 RS, 2B R O NI AE SR R
IR .

(4) PRI S0l 5L BT s b A R, EAE, RIEEE
BB ) % 5 e

(5) AT AL NI o P 2] 58 AR I KO L Y B 2 B ) 5 BT )
Bses, JFREMR S SLhAT, AFAEMAEE . R R AN GBI 5.

(6) FSZPESEIN . WAL [TEATIEE NBIST S BANT]; HEREN G
L DNARAZIY = b p VAR & = P E i A o e 2 o s W DA v e
il JEE 14 1) E AT #E T

A P IR 42 ) 15 it S e

(1) A& IR . B8 L 55 S G55 AT ™% 0 8, AL 1 W)
BRI RALIATT . BHEERNL SR . A ERAE T N AT eSS — &
FIRE R, IR T R KRB hE, BENsRA IR B oL . SAETAAT.
PANIAY VAN 2 = S VAN 2% Vs

(2) mFlE. EETOT5ETREEEZEN TATHE LS BORAR
I (R o F A B, RN AR T SR B AR OO G O, DA
B B AR S B PN S ) H A T R JR, AR R AR A DL S Y PR S ) e
B IR REE BB T st

(3) NFHEfHl. B7 I8 M VR SE AL st @0 “ BiEpig”. “0
PERTE . “IfEPTE” =B IEHIPIL, (R e ST IR AEImLE], RS BN
A7 NP, BE5R A TR SUE ORISR, B E BIDS AL 0559 F1. JF
WL EAT e DA SRS RS T ARE T, R TR RSB
ESEEUEERR

21



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

(4) g St sl e v« g TS 55 D5 0T R A Aol 55
EIES) . ARSI SS, WA R i FIC B S U, 3k B BN A RL
i e KA H A

(5) PRI E B, B0 Sl A e . U DAl 557 A 5 7 8
WS HE, E A E L S5 I IR BL AT R A A%, 8 Sk S5 BT T AT
RS  PA, ) I St KRS P i i, R XU B R

(6) Hda 2z izt BB AR IE I ML 55 B DO AL . Hdl A F0n
W BB M TR A A e 1Y 3 A O B S5 R R DR B A 42 4

(7) MEHESF SN, B FEE M 55 AL L T RAME R P, il 1 2%
TR N BRAE L DA R R e R R 5 5, IR 5y e I
Zho NG INEGL S, B 308 B AW i g bn e, A ERAT L 0T
I IR SRR e BIBLAE R “BENLEEZR . WEZRETRE, S ibE e em e
RAERAERITEDL T IS IR R 55

B BEFAFLE B PN 0 U 2 A

(D B E AR B TP IR ], e TR IER AR,
BEBENEZEST T, KGRI, S bIvE Lefe iz BAE, #fRst
BN SRR R AR .

(2) SEHALLN, Wi AN EHE. EHEMXSE A RTFEN L2
PNEANRTRIEZYE, AR, RS A A 4. A3 5w
FOE B St s G RS B, R XSG 47 1] A S B LAY 35 BB T AL 55 B AL,
(VAARORE FRN I VA A RN e PN v it e b use v/ NEI DY OGN A D E 24 el
N BB LGSR, TERANRIFRTT S AN [R) B A5 AH T 1) 46 Y 4 2 4544

(3) @i MERIE . S IEE o AN R, — IR
PR Bl v A ] (R BRSNS R B TAR AR . 2id %
F5571, WIHER ORI T BEAN KR ERGRE, Bk AR, Mk
FERAFTRE . RO ML 5 BRI S, BT a Ml I B, EE % T
A S5 IERE, RS A 55 3R 22 1] (R A L f 2 AL o

(4) WIS HI G 2R FEE I TARE 2 —, DRER 555 KR RIS .
B FE ML 552 R ARAT B R R 1L 55, 5177 8 B ML 22 S Atk ) 56

22



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

MR, —EREIL ARG m R S P Ve A AR RN TAFE . B
& I SRR E ML 55 O PRI AR, BT im) il B DL B, B
FRUR 24 ARS8 BETSCAE 550 55 e [ 4% L B (O AL L, M KRS B v Az 3B gl
FHEAR I E A

(1) FeEFEE AR &8 BB IF AL et AT B 5 AR

RYE (EEE). e R, FTEDBE RESEMNME, HEtEA
Xk BB VL AT BB X By SR R Bt LU LGB AR, eSS
BAT A2 T G T AT R mAHE TR R R, 5
WIS E « FEGI T AHOAS SR . G BN AR &
Bk e\ SR DU S AT B RAZ A, HL Aot 2 4 R 35 B2 LU B 11 B A% 2
BgEFERZ RN HITG.

REUENKNEGEBNT R (GEEE) . HEEH., ety hiss
RIEFBEME AT 9, BRI DA sGE A BRI I, e
B BN RN 5 NN AZ R, I AT 206 2 308 N Bl R A A - 7ERR
WA, HEIE NAREEN XEMETH T RS, BeReEHASuE. AeE
BN 2 308 NI RS S UR REAE RN A IE R, T8 AR &
IEH 2.

G IUE NI &8 BNAE R MAT Y, ROZRIR S s EE 2, RIS
I RN < BN IR A I

23



O KIEESE
.. Chang Xin Asset Manageman i

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

fiv AERAREHI

(—) FEmHHE B
KAF & A UT 77 B UE SR 50T 3 G A A BB B LAY -

1. B L: KEESEEARIEAH

A T E R B S 5 R 68 5 9tk

It BT ARORT AR P R 68 S I AR Rl 0 9 A

PEREN: X TCH

BRR N B

Hi%: 021-61009916

fEHE: 021-61009917

RS HiE: 400-700-5566

A s www. exfund. com. ¢n

2« JSMREENIA

Hh [ R ARAT ety A IR

VEM A R E AR TTA KT 55 5

Ipo i R EJERUE TN R 55 5

PEREN: BRI

BRAR N RSk

HiE: 010-66105662

BPRSHG: 95588

M3E: www. icbe. com. cn

AZTEARAT B A7 PR 2 7]

VEME L 1 T AORT X AR P R 188 5

IpAHhE: T AR X AR % 188 5

FEREN: EE A

BRRN: R

FiE: 021-58781234

fE 3. 021-58408483

BPRSHAE: 95559

M 3k: www. bankcomm. com

FH R HRAT LA AT PR 23 71

VEAM A RN PRF IS 7088 SHH R RAT KR

Ipa b TRINTTER I KIE 7088 54 AT K

PEREN: BER

BRAN: 16

Fi%: 0755-83198888

fEH: 0755-83195109

B IRSS HAE: 95555

M k. www. cmbchina. com

DU ARAT Bt A7 BR 2 )

VEAR L ECRCTEIX R BOGE 933 5 s W ARYT KE

T ihb: BRIV X R R KIE 933 =

PEREN: BRI

RN 2R

HiE: 027-82656224

fEHE: 027-82656236

24




& KEES

Chang Xin Asset Manageman i

KAS w At —£F 2 WTT TR I3 T E J3 43 58 6 < SR AR 4 S5 50 ]

PR HEIE:  (027) 96558, 4006096558

M 3k: www. hkbchina. com

PRI A IR

VEMPHhE: RYITT R R 8% 1099 51 22 4R AT KE

FRAMIHE: RYITT R P E% 1099 S22 4R 1T KJE

YRR WA RN B
Hi%: 0755-22166118 fEH: 0755-25841098
RS HUE: 95511-3 M3k: bank. pingan. com
DG RARAT I G BR 2 7
VEME L b5 T P X T R4 25 5 i EDE RO

6 Jros ik AEETT PR X AP KA 25 5 Hr DR G
EEREN: B BCRN: WH
Fif: 010-63639110
B RS HiE: 95595 M3k www. cebbank. com
TURARAT IR A PR A 7]
VEME WA T T ER N X T AR 345 5

; IR WL T T M X T AR B 345 5
EEREN: RS BRRAN: TiE4
Hi%: 021-23262712 fEH: 021-63586853
RS HiE: 95574 M 3k: www. nbeb. com. cn
KAITUEZ5 Mt A R A #)
FEA R ECTHTET RIS RE 8 S RKITUES R KR

g o Hihk: BT BT AR ES R 8 S KIS KR
HEREN: R BRAN: ZR
Hif: 027-65799999 fEE: 027-85481900
% PURSS HLAE: 95579 B 4008-888-999 RA3E: www. 95579. com
E—BNVAE S A A PR A A
VEME L BRI H XAE A — B 115 5847 KJE 20 %

9 Srostibb: PRYINTHAR H X AEHE—B% 115 54347 KJE 18 #%
EERERAN: R BRAN: RE
Hif: 0755-23838751 fE 2. 0755-25831754
B ARS HIE: 95358 P4k www. firstcapital. com. cn
RRUEFF I A PR 2 7]
VEMhE . FRM Ak E X 2 A 5 5

10 | pAthk: Z50 Tk fel X B BHE 5 5

FEENARN: 5]

BRAR: [l

FiE: 0512-62938521

&3 0512-65588021

25




& KIEHES

Chang Xin Asset Manageman i

KAS w At —£F 2 WTT TR I3 T E J3 43 58 6 < SR AR 4 S5 50 ]

RS HAE: 400 860 1555

MaE:  www. dwjq. com. cn

JERAUETF AR A7 PR 23 7]

VEM R BT ER L X 1508 5

ol TR X B 1508 =

W M X RN ik
HiG: 021-22169999 fEH: 021-22169134
B RS HiE: 95525 MHE: www. ebscn. com
HEAEIESF A R 5T A #
VEA R AR ELIURE 157 SR KIE 7. 8 2

19 Ip o Huhl: AEMTT LIRS 157 SR KE 7 £ 10 2
PEREN: mEM BCRN: 5K
Fiif: 0591-87383623 fEH: 0591-87383610
B RSHIE: 95547 W4k: www. hfzq. com. cn
FEl S UE 75 I 4 A B 2 ]
ML AR TR AR BT TR R 3 SEERERE 9 )= 10 =

3 roatibl: AT ARSIX AR E T TR KA 3 SEAEHRTERE 9 2 10 =
EEREKN: TIRA BRRN: 2o
Hif: 010-84183389 f£H: 010-84183311-3389
RS HE: 400-818-8118 MaE: www. guodu. com
[ SR 23 B0 A PR A W)
VEME L RS TT AR AR A 95 5

u Iroa bk DS BGER T AR AR 4 95 5
EEREN: #= BERN: fhih. B
Hi%: 028-86690057. 028-86690058 fEH: 028-86690126
B RS HEE: 95310 PIdk: www. gjzq. com. cn
FE B IE 77 PR AR A A
MR B ETTAE Ve 88 5 (VLG E PR flok =D

5 Jrotbl: FE AL TEES 88 5 (VLS E bR &mkE)
EEREN: HE BRRN: arit
Hi%: 0791-86283080 fEH: 0791-86288690
%R SS HLAT: 4008-222-111 PIhk:  www. gszq. com
E B ik R I A BR A A
VN R E R BB SR X g 618

16 | IpAMhE:  FHgTTRR 2 X R U Ph R 768 5 [E A H % KJE

ENEN:

RN AHER

HiE: 021-38676666

fEH: 021-38670666

26




& KIEHES

Chang Xin Asset Manageman i

KAS w At —£F 2 WTT TR I3 T E J3 43 58 6 < SR AR 4 S5 50 ]

2 PR IER: 95521/4008888666

MHE: www. gt ja. com

T PR STER 7]

VEME: BT AR X AL KE 100 5 57 JE

Ipotitl: BHETTE A X A KIE 100 5 57 F

T N, X YN Tl
HiG: 021-68777222 fEH: 021-68777822
& PRSS B 400-820-9898 RAik: www. cnhbstock. com
e E T I A A R A #)
ML HR A 2N AT X AR K PR i 638 5 & K JE 21 B

8 Atk HRAE 2N TG AR X P i 638 = 19 4%
PEREN: BRI BCRN: o
Fiif: 0931-4890208 fEH: 0931-4890628
RS HE: 95368, 4006898888 B3k www. hlzq. com
P2 UE SR I A R 2 7]
VEMhE: ERYITIRE H X 235 B 5033 5 F % gm0 61 J2-64 )2

9 Trontihik: PRYITAE H X 5 H KR E R 5 3 8 B (518048)
EEREN: T2 BKREN: £
Hi%: 0755-22626391 f£H: 0755-82400862
B RS G 95511—8 M3k www. stock. pingan. com
FHZRUEZR B A PR A 7]
VEM R PRE T TR X 2L 86 5

%0 Jroa bl IHZRE TR T T X 2 LK 86 5
EEREN: FiE BRN: BWE
Fif: 021-20315197 3. 021-20315125
RS HIE: 95538 M3E: www. zts. com. cn
MR A R 5T A
ML EMETT R XY g 213 5 7 B
IrAhl: b PR 336 5

21 | EEAREN: BRREN: 2k
T 021-53686888 fEE: 021-53686100-7008.

021-53686200-7008

2RSS HE: 4008918918 Mak: www. shzg. com
HI O IR IE S5 R A #)

09 ML FE TR XK R 989 5 45 2

Ipotitl: BEFETIRIC XK KB 989 5 40 2

FEREA: BER |

BRARN: HE

27



http://www.zts.com.cn/

& KEES

Chang Xin Asset Management K5 E e aiff— o I U MRS SR R 4 i s il i
HiE: 021-33389888 fEHE.: 021-33388224
2RSS HiE: 95523 B 4008895523 Mtk: www. swhysc. com

SOLES I IRA

VML KR T AR B 268 5

I TR HT XK AR 36 5

? TafEA. WiEr YN
HiE: 021-38565547
BIRS G 95562 M3k www. xyzq. com. cn
AR UETF A IR A #
VEME L PRI T HE H X 28 HH BV L 5K JE 38-45 J2
04 IRl TR RN AR H X 25 VLK E 38-45 2
PEREN: EIL BCRN: EE
Hif: 0755-82960223 fEH: 0755-82943121
K PIRSS HL . 95565 B 400-8888-111 B3k www. newone. com. cn
Hh E AR TR SR A A PR A F
ML SRS PR X xRt OR A 35 5 2-6 )=
o JroAattl: AL G XPUES 8 5t 1 S &R K E
EEREN: BRIt BRRN: FEE
HLi%: 010-80928123
&R SHLE: 4008-888-888 HY, 95551 Mdk: www. chinastock. com. cn
HE B RAE SR A G BR A A
VEMP bR AR TTRHRE X 5T 66 5 4 S
o6 Ik b AT IR TN KA 188 5
FEREN: THE BRRN: KA
Hif: 010-85130588 fEH: 010-65182261
& PRSS B 400-8888-108 RA3E: www. csc108. com
HE A B A IR A A
VEME L BRI X =8 8 5 I (D JbJEE 13 )= 1301-1305 %,
14 )2
- IRl PRYITEAR X 0 = 8% 8 5 slBkE 48 3% (=) JbRE 13 2 1301-1305 =,
14 )2
EEREN: Tk BRRN: Bk
Hif: 0755-23953913 fE 2. 0755-83217421
P IRSS B 4009908826 M4E: www. citicsf. com
08 U EIESR A R A ]

ML T ARA R AR H X 0 =3 8 5 SR i (2D b

28



http://www.chinastock.com.cn/

& KEES

Chang Xin Assat Management KAS w At —£F 2 WTT TR I3 T E J3 43 58 6 < SR AR 4 S5 50 ]

ot JERCTITRIRH X 52 S A% 48 5 RS IR KJE

HEEMREN: KIGE BERN: I
FEiE: 010-60838888 £ E.: 010-60833739
2RSS A 95548; 400-889-5548 Mtk: www. citics. com

HEIES (AR AIRTUEA A

VEMAE: F ST XY 222 5 1 5% 2001

Ipoatiht: 5 BT R X R UG VU R 28 S AR 5 R

* EeREs: B AN R
Hi%: 0531-89606166 . 0532-85022605
RS HAE: 95548 WIdE: http://sd. citics. com/
HLESR A R DA A A
VEMHLE: BRI R L X AL 1777 SilER 7 KE 21, 22 2
20 ro bl RYITT R L X G0NV 1777 SiER T RE 21, 22 2
EEREBN: R/ BRN: P2
Hif: 0755-82943755 fEH: 0755-82960582
B RS R 95329 M3k www. zszq. com. cn
{EIRUEF A PR A 7
MR AE T IR R T OORET 9 SRR 1 Sk
21 Irotihb: AERTH PR R T OORET 9 S hE 1 Sk
FEEARRN: P BRN: BB
Hi%: 010-63081000 . 010-63080978
AR E: 95321 P3E: www. cindasc. com
VO R IR i A PR A ]
VEMHLRE: EERTTAL X HrILSE 8 5
29 IRl ERTHITLIEXMFLSE 8 S it Uk 77 KJE
HEEAFRN: B RN AE
% 023-63786633 HE R 023-67616310
AR 95355, 4008096096 M3E: www. swsc. com. cn
W (FU)D) e EARA A
ML WA BT TR X T A S P 969 5 3 1 5 /= 599 =
2 TpA IR WL BN PRI X B AT B B 6 B
FEEREN: HIEH BERN: RN
HiiE: 0571-81137494 . 4000-766-123
2 PARSS B 4000-766-123 B3k www. fund123. en
" FiFKEREHEARAFA

VEMHbRE: BT AR X S F I 526 5 2 M 220 =

29




O KIEEE

Chang Xin Asset Manageman

KA & A aifii—

o BT ZH X AR

#1267 5 11 2

POEAREN: GKERF

AN GRE

FIE: 021-20691832

fEE: 021-20691861

P IR% iR 400-820-2899

PIdk: www. erichfund. com

WL IEAT A IR AT

VEMHuRE:  EVETTHT O X RATES 360 5F 9 5 3724 =

IpAHbE: TR X KIHEE 1687 5 2 58

35
EEAREN: TR BERAN: 205
HiE: 021-38602377 fEEL: 021-38509777
PR HLE: 400-821-5399 PHk: www. noah—fund. com
I LR S E TR A F
VEMHEE: BT O X375 R 685 FF 37 5 4 S 449 =
" TpAHNE:  FHETI A X R A< m % 1118 S50 /R Z HrE bR K JE 903-906 %
EEMREN: B RN 1Bk
HiE: 021-20613988 fEE: 02168596916
BIRS HTE: 4007009665 M3k www. ehowbuy. com
FIHfE BRHE AR A A
VEMHuRE: b ST EARH X #A4 KA 22 5 1002 %
27 Jp Al AERTTRARH X B AN KA 22 S FIKE 10 2
HEEMRERN: BTy BRRN: BREE
Hi%: 010-85657353 fEH: 01065884788
RS L 400-920-0022 M. www. licaike. hexun. com
R RIESHEGRAF
VEMHuRE: BRI X EHEE 190 5 2 52 2
- Tpaihl: BT X 58 TR % 88 5 AR W E K E
EEMRFEN: K BERN: AR
HiE: 021-54509998 fEHE.: 021-64385308
2RSS HE: 400-1818-188 M3k: fund. eastmoney. com
AT RS EA TR A A
VEM b RE: T R X B 333 5 201 % A [X 056 HLT
29 JpAHHE:  FUETEE LB 700 SR E B 2 W 05 R
HEEREN: &b BERN: BE
Hig: 021-34013996-3011
2RSS G 021-34013999 Mtk: www. hotjijin. com
40 | FiBBARFESHERIRAF

30

A T T A 7 PRI S £5 8 S < T () 47 55 i 45



http://www.chinapnr.com/

& KIEHES

Chang Xin Asset Manageman i

KAS w At —£F 2 WTT TR I3 T E J3 43 58 6 < SR AR 4 S5 50 ]

VEMaE:  PE (R BER SR ERALE 277 5 3 F 310 E

I tidib: BT XA R AL 518 5 8 B 3 bk

PEREN: FHEMW

BRRN: BRAR

FiE: 021-52822063

fEH: 021-52975270

P IR% iR 400-118-1188

Mdk:  www. 66zichan. com

IR e EA IR AT

AL hE CREED B SR AR P g 8 5 402

JpAMhE: BT AR X AR S 8 5 4 1%

U EeRE, sm TEYNER
Hif: 021-80133597 fE 2. 021-80133413
2RSS R 4008081016 M3k:  www. fundhaiyin. com
YA E RS EFRA R
VENE kBT B X U R G 765 5 602-115 %
42 Jroatihk:  BHETTEHIX AE 2R B, | SElAKE 4 B
EEREN: Brak BRAN: BHES
Hi%: 021-80365020 fEH: 021-63332523
BIRS HEIE: 4006433389 M 3E: www. vstoneweal th. com
GRS A IR A A
VM HbE: BT S L XER )| #% 5475 5 1033 =
13 Jroatihl: BT O X AR K4 B 1098 SvLE R 4R 18 2
EERERN: BEE BCRN: BRICH
HLi%: 18516109631 fEH: 86-021-61101630
% PR S5 HLE . 400-032-5885 W3k www. leadfund. com. cn
BRI RS ERRAF
VEME L BRI TR ST XCER By 2R 3000 5 2719
" Troatbb: TN TEEERIX VL B 688 5 ORA EH bR g0 33
EEREKAN: HE RN : BRI
Hif: 020-89629099 fE 3 020-89629011
RS G 020-89629066 ML . www. yingmi. cn
R R S A TR A F
PR AR T E X e KT 11 B E A B 0 A B 11 2 1108 B
45 Trontbbik: Ab e X oA R 11 5 E AR E rh A B 11 =
FEREKN: AN BRRN: T Hbh
Fif: 010-56282140 fEH: 010-62680827
% R4S HLE: 400-619-9059 B3k www. hcfunds. com
46 | IRIITTHEETAERAT A BR 2 7

31



http://www.fundhaiyin.com/

& KEES

Chang Xin Assat Management KAS w At —£F 2 WTT TR I3 T E J3 43 58 6 < SR AR 4 S5 50 ]

TEMhE: RYITT AR SR XIS — ¥ 15 A FR 201 = CONBEIRIIT AT 255 p45
AIRATD

ottt JARETRYITIRE L X H EE2F 8 A JRE 36 B 37 B

EEMREN: i RN T
Fif: 0755-89462447 fEH: 0755-86700688
2RSS A 400-999-8877 Mk : www. webank. com

F gt R S BEAT PR 2

VEMHbRE: BT O X AR OK 44 % 687 5 1 2 B 268 =

Tpoibb: AT IIX SRl oK HT 33 SE B KE B JE 8 E

Y NEeREN BT AN KT
Hif: 010-88066632 fE 2 010-88066552
% FARSS HL g 4008175666 M3k : www. amcfortune. com
AR DR £ 85 A7 PR A 7]
VML JE R TTEARH X R = 3R R 55 5% 20 2 2302
18 Itk G RARH X AR E 12 KT 6 5 22 G Rl O
FERTN: M BRRN: 5Kkim
Hi%: 010-85256214
RS FLAE: 4008195569 K3 : www. hx—sales. com
—B®E b)) EEHEERNERA A
VEME L b PR X R TR 2 5 T ST A B 2208
19 SRtk AEEHT PR X BRI KT 2 5 @t A A B 2208
EEREN: REF BCRN: 1Rk
Hi%: 010-88312877-8032 fEH: 010-88312099
% PR SS HLE: 400-001-1566 R3L: www. yilucaifu. com
P SL B A IRAFE]
M HRE T AR X 2K 8 5 I E S0 I ARE T 53 )2 5312-15 BT
" Jroa bl BT EARH X 2 E 14K 21 S AR E PR RS C RS T8k 11 2
HERLN: sKiE KRN THE
H1if: 021-38789658 fEE: 021-68880023
% RS HLE: 400-600-8800 RA3G: www. jsfund. cn
JER HEREESHEARAF
A HRE: AR T EARH X BT 34 5B 6 S 15 2 1501 =
. Jrostibl: AL TR X A% 34 5 BiflF R G C B 1T E
EEREN: FHl BRRN: Rid
Hi%: 010-57319532
RS HIE: 400-1599-288 P3G : www. danjuanfunds. com

32



http://www.webank.com/
http://www.webank.com/

& KEES

Chang Xin Assat Management KAS w At —£F 2 WTT TR I3 T E J3 43 58 6 < SR AR 4 S5 50 ]

52

iR R G A IR A A

VEMHRE: b T AR B B D LENE B A BE 1800 5 2 B8k 6153 % (IR MAFKREX)

IR HNE: T AR X AR IR A S 488 5 K 4xmh KR 1503 %

EEREN: £ BRRN: KailE
Hif: 021-65370077-255 fEE: 021-55085991
% RS HLE: 400-820-5369 KRG : www. jiyufund. com. cn
FRUFE S A A BR 2 7]
M HRE: VT R X LR 1 ST 2 B 5 2
- Jroatbl: PR X EDE | SET 2 B S 2
EEREAN: 2N BRRN: R=ihE
H1i%: 029-88447611 fE L. 029-88447611
% PUIRSS HE . 95325 B 400-860-8866 RH3L: www. kysec. en
LIRS A TR A A
MR T T XA BT R X A 47 5
) IRtk R THEAEX AL 105 5 R IRE R 1413 =
EEREKN: REMK BRRN: MR
Hi%: 025-66046166 (L5 %E 810) fEH: 025-53086966
RS HLE: 025-66046166 4 849 RA3%: www. huilinbd. com
HEEIEFH IR TEA T
VEM AL VR AR H X 4 I 4018 5226 K 28 /2 A01. BO1 (b) #g
. Jroatihl: BEETARICIX 50T F % 8 5
PEREN: ATV BCRN: WFilE
HLi%: 02154967552 3. 021-54967293
B RS HIE: 95323 Mik: www. cfsc. com. cn
o N F ORI 1A A R 2 7
AL AR VERIX SR 16 5
" Jroatibl: bR THVEIRIX SRk 16 SHE A
EEREN: FIE BRRN: TG
Fif: 010-63631752 fEHE: 010-6622276
RS HAE: 95519 W% : www. e—chinalife. com
RSN E () HRAH
VAR BT IX AL AR B 666 5 H X (ZRJEE) 6 15 A31 %
. Jroatibl: BT AR X kK 707 S NFKE 32 4%
FEREN: TTEE BRRN: MREM
Hif: 15626219801 fEE: 021-50206001
PR SS HE: 021-50206003 B3k www. msftec. com

33




& KIEHES

Ehang Kin Asset Management KAZ & S A — 5 2 WIT U 5 RE I3 38 95 2 4 BB (1 48 32 Ui W 15
A RS HEARA A
VEME L AT AR I R 9 T 0 1101 =
- Fro bl RESTE G- X AEHRBE JU AT 399 5 1 5 1 B EiIvE R R4 B JRE 12 )2
BEARERAN: T BRRN: FEWJ;
Hi%: 13910181936
% R4 HLE: 400-080-3388 B35 www. puyifund. com
HERIE T IR A A7 BRA W)
AL JERCTH PEIR X oK 8 5
- Stk bR T EARH XA T bR 18 5
FEEREN: KL BRRN: P
Hif: 010-85556048 fEE: 010-85556088
B RSHIE: 95390 W3k www. hrsec. com. ¢n
IR & IE S5 e A PR A =]
T Hhk: PEFER B 6 DR T IR B X bRk A 10 ARk
60 Jroatibl:  BEgTHARICIX 58P R % 88 5 AR W E KJE
FEREN: WE BRARN: BRIES
BMHEIE: 95357 fEE: 021-23586860
AN MuG: http://www. 18. cn
3. BHRHEENH
1| A IR R SRR EER T ST R, Z8VE N EIRRIESRA 5 T
vhi: http://www. sse. com. cn

K5 B Al —F 2 WP RE R B 3 & C R A S LAY -

1. HiHL: KEEZSEHEGRREAR

JEAR AL A E CERED B 55 ORI 68 5 9 £k

Iro it FE TR A0 X ARG P % 68 5 I AC Rl 0 9 Ak

EEMAEN: XJTH: BER N i
Hig: 021-61009916 fEH: 021-61009917
RS HAE: 400-700-5566 AaE EE s www. exfund. com. cn

2. FSMEENLA

H ] R ERAT P4 A BR A )

VEARBhE: RIS XTI KT 55 5

otk QR R TN RH 55 5

EEMRERN: HRIUE BERN: BRsE
HiE: 010-66105662
RS HiE: 95588 MHk: www. iche. com. cn

34



https://www.mszq.com/

& KEES

Chang Xin Asset Management KAS & A 405t — 4 2 B AT 7 R UE 95 15 05 ik 4 B 397 1) 48 5 1 B

SCIERAT I A IR A #]
VEME L FE T AR R DRI i 188 5

5 Srostibb: BT AR AR 188 5
EEREN: TG BRRAN: =R
FEih: 021-58781234 L H.: 021-58408483
B IRS H1E: 95559 P4k www. bankcomm. com
TH P ERAT I A7 PR A #]
Tk IRYITIER KIS 7088 54 i AT KJE

3 Jroa bk RYITIER KIS 7088 S R HAT KJE
HEEAEN: BER BRARN: ZFh
Hii&: 0755-83198888 f&H.: 0755-83195109
BIRS HE1E: 95555 Pk: www. cmbchina. com
o ] A ARAT A A BR A 7
VML AR PRSIX BT AR 2 5

A Iroa ik AT PRIIX BT T R 2 5
FEREN: EER KRN PIEIE
Hilf: 010-58560666 f&3: 010-58560666
B RS HLE: 95568 Mk: www. cmbe. com. cn
- HRAT I A BRA F]
VEM R PRINTTIR P % 1099 5 28T K

. Iros it PRYITHIREE g 1099 5 2847 KE
EEREKN: WK BRREN: BH
Hi%: 0755-22166118 fEH: 0755-25841098
BIRS HTE: 95511-3 P4k bank. pingan. com
rp DS R ERAT I A IR A A
VEM bR ARSTT PRI X RSP KA 25 5 R E DR G

6 Itk AE T PRI IX B KA 25 5o EDGR G
HEARFRN: RS BRRN: b4kt
HiiE: 010-63639110
B RS HAE: 95595 P4ik: www. cebbank. com
TURARAT I A PR A 7]
VEMEE: WA T T ER N X T AR 345 5

; IR WA T T EM X TR B 345 5
EEREN: FhEERH BERN: TiER
Hih: 021-23262712 fEH: 021-63586853
B RS HAE: 95574 Mk: www. nbeb. com. cn

35




& KEES

Chang Xin Assat Management KAS w At —£F 2 WTT TR I3 T E J3 43 58 6 < SR AR 4 S5 50 ]

KATIES AR A7 BR 22 7]

VEM L EOOCHTE e 8 S RITIESR KE

IR tihl: O E e 8 SRR KE

PEREN: R RN ZR
Hi%: 027-65799999 fEH: 027-85481900
% PRSS B il 95579 BY 4008-888-999 | KAik: www. 95579. com
—RNVAE S B A PR A 7
VEME L PRI RE H X AR A — B 115 SHAT KJE 20 B
. Srostibik: PRYINTHAR H X AR —B% 115 SH47 KJE 18 #%
EERERN: R BRRN: RE
H1if: 0755-23838751 fE 2. 0755-25831754
B RS HIE: 95358 W4k www. firstcapital. com. cn
IR R A PR A )

Ttk TR Tk X R BHA 5 5

1| Jpastudib: F5H Tolk bl [X 2 FHA 5 5

0 | BN S BERN: Fhe
HiE: 0512-62938521 fEHE: 0512-65588021
RS HiE: 400 860 1555 M3k:  www. dwjq. com. cn
HeKAUET5 WA PR 2 #]

VEMHuRE: IR R X S 1508 5

1| IpAdihl: b2 X i % 1508 5

1| EEARERAN: XK BERAN: 2BKRE
HIE: 021-22169999 fEE: 021-22169134
RS HIE: 95525 Mk: www. ebsen. com

HEREE TR AT PR ST 7]

ML AR T TLURE 157 SRR 7. 8 2

1| Ik AT TLVUEE 157 SR KE 7 £ 10 2

2 | EEAERAN: HEW BRRN: 5klE
i i%: 0591-87383623 L E: 0591-87383610
RS HAE: 95547 M3k www. hfzq. com. cn

| #RUE S A A BR 22 7

FEAR AL JERCTTASIRIX AR BRI R 3 S5 EERBERE 9 2 10 )2

L | Fpatiuhib: JETi R XA BT T KA 3 S BB R 9 /= 10 =

3| EEAREN: HRA BERAN: Z=o%
FEi: 010-84183389 fEH: 010-84183311-3389
RS g 400-818-8118 Mk: www. guodu. com

36




& KIEHES

Chang Xin Asset Manageman i

KAS w At —£F 2 WTT TR I3 T E J3 43 58 6 < SR AR 4 S5 50 ]

FE < iE 7 J fy A7 BR 24 W)

VEMR AL BRI AR INAR AT 95 5

Iro ik DU RAR T AR IR AT 95 5

4| HEREAN: B

BRARN: Hfh. DI

HLiE: 028-86690057. 028-86690058

3. 028-86690126

HPRSS HAE: 95310

M3k www. gjzq. com. cn

FEl BEAIE 27 A BR DT AR A 7

ML B E ARG 88 5 (VLR E Bra Rtk B

1| JpAMuht: BE TRV 88 5 (ILAEE Fraft KD

5 [EEMREN: A%

RN A

Hi%: 0791-86283080

fEHE.: 0791-86288690

RS HiE: 4008-222-111

WihE:  www. gszq. com

[l 22 2RI ety A IR )

VEAR AL B E CRRED B B X g 618 5

U | Ivattahk: Bl X R Rt ih % 768 5 [E 25 2K E

6 | EAEN: BH

BERN: AT

FiE: 021-38676666

FEE: 021-38670666

PIRE& . 95521/4008888666

PE: www. gt ja. com

BRI IRSUEA 7]

VEME: EHETRTH AR X AL KIE 100 5 57 F

1| Al B AH XL KE 100 5 57 Z

T REARERN: i

BERN: x|

. 021-68777222

fEE: 021-68777822

2RSS A 400-820-9898

M Hk: www. cnhbstock. com

AT B A7 BR 2 ]

VEMHbRE: HOR A 2N TG X AR X P % 638 5 E KJE 21 #%

1| AR HRE Mo X AR K U 638 5 19 #%

8 | VEEMREN: BRHUR

BRAR N Jai

FEiE: 0931-4890208

3. 0931-4890628

PR HEIE: 95368, 4006898888

M3k: www. hlzqg. com

AR IR A

VEMRHBAE . TRIITHAE H X 36 FH B 5033 S F22&mhdt 61 F-64 2

L | Fpoatiuhib: GRONTIAR X g g KRR E PR AE 5 1 8 B (518048)

9 | VEEMREAN: 2T

BARN: EMH

HiE: 0755-22626391

fEH: 0755-82400862

B RS H1E: 95511—8

Pdk: www. stock. pingan. com

37




& KEES

Chang Xin Assat Management KAS w At —£F 2 WTT TR I3 T E J3 43 58 6 < SR AR 4 S5 50 ]

TR UESF AR A PR A 7]

VEAR AL Drrg i IX 2L 86 5

pattihb: I RR BRI T T P IX 2-Gi 86 5

0 | EEREN: Fig BERAN: BN
HiE: 021-20315197 fEH: 021-20315125
P ARSS HiG: 95538 M. www. zts. com. cn
RIS A BR T E A

VENRBhE: TS XD )1 B 213 5 7

2 | Bposthbb: BT PR 336 5

1| &N BERAN: gt
HiE: 021-53686888 fEE: 021-53686100-7008. 021-53686200-7008
2RSS G : 4008918918 Wk: www. shzq. com
H O 2 JRIESR A PR A 7]

VEMHbE: BRI XK R 989 5 45 )2

Ipotitl: BT XK R E 989 5 40 )2

FEREN: B BRARN: H%E

FiE: 021-33389888 fEH.: 021-33388224

RS G 95523 8% 4008895523 | MhE: www. swhysc. com

PRSI A PR 7

VA R8P T R 268 5

2 | otk EIRETTHZAOH XKANE 36 5

3| EEAEN: B BERN: TrhE
. 021-38565547
RS HIE: 95562 M HE: www. xyzq. com. cn
AR UET WA A PR 2 #]

VEMP bk RN AR H X 3 FH ER VL5 K 3845 |2

MMk TR TR T AR B X 2 FH VL5 KR 38-45 2

FEREN: EIX BRARN: BUH

FLi%: 0755-82960223 fEH.: 0755-82943121

RS HLE: 95565 B 400-8888-111 | Midik: www. newone. com. cn

A [ AR E I3 i 43 PR 23 )

FEMHBAE: AT P X e RloR T 35 5 2-6 )2

2 | Itk JERCTEGXVEEN 8 St 1 SHEFREMARE

5 [ VREMEBN: BRILR BRAN: FHEE

Fi%: 010-80928123

& RS H g 4008-888-888 BK 95551 | MYdik: www. chinastock. com. cn

38



http://www.zts.com.cn/
http://www.chinastock.com.cn/

& KEES

Chang Xin Assat Management KAS w At —£F 2 WTT TR I3 T E J3 43 58 6 < SR AR 4 S5 50 ]

s BRI et A PR

TEM AL BRI X 2000 66 5 4 Sk

Iro Btk b T RARH T K4 188 5

6 | EREN: £EH BRR N ki
FiE: 010-85130588 L H: 010-65182261
2RSS G 400-8888-108 Mtk: www. csc108. com
FEHEERAH
VEMHuRE: ERIIT#E X 0 =% 8 5 sUEAT A 3y () bR 13 )2 1301-1305 =, 14
Z
2 | pAtihl: FRYITIAR X Aot =% 8 5 s 3 () Jb)E 13 2 1301-1305 . 14
Z
EEARN: Kk BERN:
HiE: 0755-23953913 fEH.: 0755-83217421
PR HLAE: 4009908826 MAE: www. citicsf. com
BRI B IR A A

Mt AR RYI T AR H X A0 = 8 S BRI A (D b

2 | Itk JERCHTRIRH X 5 SRR 48 5 P FIESR KE

PEREN: HKIGH BRRN: R

FiE: 010-60838888 £ H: 010-60833739

RS G 95548; 400-889-5548 | MhE: www. citics. com

FEES GLER) ARIHEAR

VEMHbE: T L X IR 222 5 1 5% 2001

TP ML T ST RS X R TG B 28 SRR AR 5 R

9 | EEAEAN: HEH BERN: HEN
Fi%: 0531-89606166 L E.: 0532-85022605
RS HiG: 95548 MHE: http://sd. citics. com/
RS AR A A

VEAHSE . YIRS L X AL 1777 S¥#ER 5 KE 21, 22 2

St RIIMTEE X ANVEE 1777 SHEEFE T AE 21, 22 )2

FERFEN: RN BKRAN: T2k
Fi: 0755-82943755 fEH: 0755-82960582
RS HAE: 95329 M3k www. zszq. com. cn
{BIEUE S A A PR A 7]

] T L A6 T PR X R T OO 9 5B 1 SRk

| Jros bk AERTTH PRI T CORET 9 SRt 1 S
PEREN: PLERE BRRN: BRIy
Hif: 010-63081000 fEH: 010-63080978

39




& KIEHES

Chang Xin Asset Manageman i

KAS w At —£F 2 WTT TR I3 T E J3 43 58 6 < SR AR 4 S5 50 ]

AR AL 95321

M HE: www. cindasc. com

V4 R E S IBEAR A BR 23 7

ML H PRI XAFLSE 8 5

oAbl HPRTTLALXHFALSE 8 5 MU R iE R KJE

PEREN: BIRET

BRRN: T

HiE: 023-63786633

. 023-67616310

ZNRILL: 95355, 4008096096

M4E: www. swsc. com. cn

W (B SR EA TR A A

VEMHbRE: WA BN TE RATX TLH A58 SC— P % 969 5 3 1 5 )= 599 =

3 | Arattuhib: WA UM T PG XSO A3 B PR 6 4%

3 REMRERA: HEM

BRRN: BN

. 0571-81137494

fEE: 4000-766-123

ZPIRS HiE: 4000-766-123

MHE: www. fund123. cn

P KEEGHEARAR

VEMHbE: T AR X S P 526 5 2 1 220 &

IRl BT A X AT 1267 5 11 )2

FEREN: HKER

RN R

FiE: 021-20691832

3. 02120691861

PR A 400-820-2899

Mak: www. erichfund. com

WO IEAT R G AR AR

VEME . BT O X RETLE 360 7R 9 5 3724 =

otk EHETTA XK PR 1687 5 2 S4%

5 | VREMERN: R

KRN 2H

1. 021-38602377

fEE.: 021-38509777

RS iR 400-821-5399

PIHk: www. noah—fund. com

LSRG EAR AT

Nl R TTEL O X g g 685 5 37 5 4 Sk 449 %

Ipos Mtk b T AR X AR B R 1118 558K 2 1 ROk 903-906 =

6 | gEAREN: BO®

BRAN: 1R

FiE: 021-20613988

3 021-68596916

%P R4 HLiE: 4007009665

M3k www. ehowbuy. com

ARAE BT PR A 7]

3| vEMhbE: b TTRHR XS KT 22 5 1002 =

7| ApA ks AR IX EIAN KT 22 S ARE 10 =

PEREN: FRTT

B3N T

40




& KIEHES

Chang Xin Asset Manageman i

KAS w At —£F 2 WTT TR I3 T E J3 43 58 6 < SR AR 4 S5 50 ]

Hi%: 010-85657353

fEE: 010-65884788

RS HiE: 400-920-0022

Mdk: www. 1icaike. hexun. com

FHRRRIECHEAIR AT

ML EEETTARIC X R 190 5 2 SHE2 2

3| Itk RHEHIORICIX ST R B 88 5 AR5 M E K E

PE RN Hsk

BERN: R

FiE: 021-54509998

FEE: 021-64385308

RS G 400-1818-188

Pk: fund. eastmoney. com

FHHCAT RS AR A

VEMH L. T X R 333 5 201 A X 056 HT

At BT R LR 700 58 RS Sk 2 5 C5 #k

POEREN: &b

BRAN: BEH

HiE: 021-34013996-3011

RS AL 021-34013999

WI4E: www. hot jijin. com

PR G EAIR AT

VEME: PE (R HEASZIREX ERALE 277 5 3 E 310

IpAMbE: BT XARRACRE 518 5 8 JE 3 #%

FEREN: FHEAMW

PR N BRAR

FiE: 021-52822063

1. 021-52975270

% PR A 400-118-1188

Mak:  www. 66zichan. com

IHRIE A AT IR A W

FEAR AL B E CRRED B 55 a6 X AR 8 5 402 &

4 | o tibil TR AOR X AR P 8 T 4 fk

POEAREN: TGN

BKAEN: B

Fig: 021-80133597

fEH: 021-80133413

% R45 HLiE . 4008081016

Mdk:  www. fundhaiyin. com

LA E R e E AR A A

VEMHURE: BT R X P RS % 765 5 602-115 =

4 | Jpadihb: FHETTEHXOE SRR 1 S R 4 0%

PEREN: Brdkit

BRARN: HES

HiE: 021-80365020

fEHE: 021-63332523

B RS HLAE: 4006433389

M HE: www. vstoneweal th. com

FEAEEEHEARAT

4 | VEMEEE: BT E L X ZE) 1B 5475 5 1033 =

IRAMhE: BT XCZR R A4 1098 Sl LI bR i) 4 18 )2

PERERN: 2%

| BER A WY

41



http://www.chinapnr.com/
http://www.fundhaiyin.com/

- i —
O KIEESE
.. Chang Xin Asset Manageman i

K Afe & 424l

58— X8 HT U5 R UE S5 P55 I < ST ) 48 5 3 ) 4

HiE: 18516109631

fEH: 86-021-61101630

RS HiE: 400-032-5885

Wk: www. leadfund. com. cn

TR EOKIE S E A IR A

VEMHBAE: BRI TR SR XA 5 2R B 3000 5 2719 =

Ipattudib: M ATEEER X IVT % 688 5 R A [ Br) 37 4L 33 JR

PEREN: HE

BRAR N DRI

FiE: 020-89629099

FEE: 020-89629011

2RSS A 020-89629066

%G : www. yingmi. cn

LR EAIR AT

VEMRIE: JERUATHEGE X h A KA 115 B G g bt A JE 11 )2 1108 5

Ipon il AEHUHTHEGE DX A RET 115 B I R bl A 11 R

PEARN: NI

BERN: T

HEiF: 010-56282140

fEE: 01062680827

2RSS A 400-619-9059

W3k www. hefunds. com

DRYNFTHEARSRAT e d A IR =)

AR

Mk RN TR S AE RIS —B% 15 A Mk 201 = CONBEERYIITT AW 5 555 A TR

Ipoa bt R VRYIT R o X R 42 A JE 36 B 3T B

FEAR AN B

BRRN: P

FiE: 0755-89462447

1. 0755-86700688

% PR A 400-999-8877

%G www. webank. com

Figfe I E SR E A TR A

FEM AL ML O X AR OR 44 687 5 10 2 % 268 &

Ipoctitl: AE BT VEIN X Aok T 33 Sl ZE KJE B JE 8 JE

HEREN: BT

BRRN: K]

Fi%: 010-88066632

fEH: 010-88066552

% R45 B 4008175666

%G : www. amcfortune. com

A DR B B B A7 B 22 7

VEMHE . JE TR X A =3 g 55 S8 20 2 2302

It JEECHTHIRE X T4 KA 6

SR

PEREN: R

BRAR N TkA

HiE: 010-85256214

2RSS G 4008195569

k. www. hx—sales. com

— M E ERD RS ER AR

VEMR AL SRR PEIRIX BT 2 5 5 i 54 A JRE 2208

Ittt JERCHTPEIRIX BT 2 5 0@ i 54 A JRE 2208

42



http://www.webank.com/
http://www.webank.com/

& KEES

Chang Xin Asset Manageman K5 E e aiff— o I U MRS SR R 4 i s il i
EEREN: REFH BERN: 1R
Hi%: 010-88312877-8032 fE . 010-88312099
RS G 400-001-1566 W3t : www. yilucaifu. com

L E E A R A

VEM L BT A XL ORIE 8 5 i E b p AR ] 53 2 5312-15 HAoT

IR ML AEETT IR X FE ] AR A 21 S E BRI C PR ik 11 2

0 | VEMRFEN: TR BREAN: £5
FE1E: 021-38789658 {1 021-68880023
2RSS HiE: 400-600-8800 P3k: www. jsfund. cn

R EEREEHEARAA

AW hE . JE TR X A 34 5B 6 58 15 E 1501 =

5 | IpoHuhl: JEETTT AR X QT ik 34 5 Bt R G C R 17 )2

1| RN BERAN: Sl
FEi: 010-57319532
2 FUIRSS G 400-1599-288 M3k: www. danjuanfunds. com
IR SR EE R AT

VEM AL, FiE TSR] B K NEE I AR 1800 B 2 Bk 6153 T ( LIERMALFH R ERX)

ol b T AR X AR IR B 488 5 KPR 1503 =

2 | EEREN: EH BERN: Tkt
HiE: 021-65370077-255 fEH: 021-55085991
% FURS HAE: 400-820-5369 M ¥k: www. jiyufund. com. cn

JHIRIES AR A7 BR 23 7]

FEM AL PE T T XA 1 SESTE 2] B 5 2

5 | Ipoathibl: PHTmiE R X 1 SETZTBES 2

PEREN: 2R HRRN: 2fhv

FiE: 029-88447611 L H: 029-88447611

& FUIRS HAE: 95325 8% 400-860-8866 | Muti: www. kysec. cn

TLIRIER ORI B A TR A

TEMP RGBT R X BT R XN ORI 47 5

IR L %EW%@B*M%%N&%¢%E%MB§

4 | HEEARAN: REK BRAN: MR

HLi%: 025-66046166 (HL5 % 810) | f£¥: 025-53086966

2RSS G 025-66046166 % 849 | Mik: www. huilinbd. com

HEZRUL T PR STEAR 7]

FEMT AL YRIITH AR H X 4 F B 4018 522 K JE 28 /2 A0, BO1 (b) ¥t

Ipo i EHETTORICIXSE T R B 8 5

43




O KIEEE

Chang Xin Asset Manageman

KiEE4E

Alifii—

POEAREN: AT

HRAN: Wi#IH

HiE: 021-54967552

fEE: 021-54967293

RS G 95323

W3k : www. cfsc. com. cn

A N5 DR Pl 4 A7 BR 24 ]

VEM AL bR T ERIX &

R 16 5

It JERCHTPEIRIX R 16 S EAG

PEREN: FiR

BRRN: RES

FiE: 010-63631752

fEH.: 010-6622276

BPRSHAE: 95519

M%G: www. e—chinalife. com

REHEEHE (B ARAF

VENRhE: LT SO X AL UK i 666

SHX (M) 6#A31 F

otk EIETIR R8T X 5k % 707

S N RE 32

POEREN: PEE

BRARN: HREWR

FEIE: 15626219801

fEE.: 021-50206001

2RSS A 021-50206003

%G . www. msftec. com

A A e A IR AT

VM RS T R DO B 9 5

EH A 1101 =

Ipoa ke R T <2t XA E TR BE PG

399 5 1 ¥k 1 BRIV R KT B R 12 J2

PEREN: T

BRRN: FELTT

FiE: 13910181936

% PR A 400-080-3388

k. www. puyifund. com

R I IR A

JEMR AL SRR PEIRIX Rl 8 5

Fpoastuhib: LR RIRH DX R T T KA

185

POERERN: 5K

BRRN: PN

HiE: 010-85556048

f£ B 010-85556088

HPIRSS HAE: 95390

%G . www. hrsec. com. cn

ARI7 W B U  A BR A W

VML PO i DXL T AL T X

] b S 10 Mk

IRt RHEETTORICIX ST B B 88 5 AR U7 W KJE

EEAERN: WE

BARN: RIES

ARG 95357

fEH: 021-23586860

NE]MEE: http://www. 18. cn

3. FNHENH

I AAREE DL R TR AT 2 e U BRI

http://www. sse. com. cn

HIEFR S S Fres B, 44 BAVE DL IR I3 58 B P A

44

A T T A 7 PRI S £5 8 S < T () 47 55 i 45



https://www.mszq.com/

& KEES

Chang Xin Asset Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

B B H N AT IRYE AT IR AR ZER, e B HAAT & ZR B LA AR B
AR, ARG E B AMEE AR,

(=) HAME ML
=)oE il Biohl BRIME %A S MEL B
., HEESREICSHA [P A K ST 55
AR A 7 RIS CHEBR T 1K)
. JEREW IR X AT | LA 256 5 | LT SR X 4E 2 R
K17 = EEARITRIE 1405 %= 222 5 30 #&
A HLE JEFE PR A A | LR 256 5 | LT VA X Gk 2 R
A K17 2 HEERATKE 1405 % 222 B 30 #%
HEEREAN IELE B (5T N) o A
Hk A LR 010-59378856 021-51150298 021-61418888
fEH 010-59378907 021-51150398 021-61411909
‘ SR BvE (¥, HidE N2
RN R B, X AT

45




& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

N BREREE

RIESHIESEHNKIBGEEIR) GlEINE) GHEINE). (5 B P
INED) A RIE K I E TR, JHFE P ERER S 2015 45 11 5 30 HAEM¥FAT
[2015] 2772 530 M54k
RIS SEEME 2016 £ 2 4 HZE 2016 4 3 H 4 Hik. 2 DR S
IR CREFRSE GO 308, %0 S M AmE AR 1. 00 JGitH,
He AL AR KT ' R AT 4 T U 7 AL JR 3B 4 (3 R L 4
40 1,855, 565, 322. 62 fn 3R A, A ROy 13, 026 17

46



O KIEEE

Chang Xin Asset Ma AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

t. EE&aFRRNAR

(—) g R

RAE GEEVE). CGEEINE) FILE G FA RME, KSR
R, AREGEBACH P EIER S e RS R T8, JFT 2016
F3H 9 HFMHER 2 Biiahil, EeaRMNAHEER. AREaRAENZH
g, ARFEGEINIEXTT RS AT S

) B AT S A B e AR AT AN BT B A

(GEEaR) LM, 820 AR H IR0 ST AN LR A 200
B 3 B HHEAR T 5000 JI TR, 2k BN N 2 78 52 I 5 b LA
P IESE 60 D LAEH HMBLATIA T LI, HeaE BN 2 A E R SRk 5 I
RERTT R, sty 5HME S IR &b G & F%E, JFHIT
B ARG ANRSHATRR.

A MBS E W A RUER, AWEIE .

=2
op
i
k>
o)
=]

47



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

I\ EEAFRE S TN

(—) FEE M

RESWHAYAEESARENZ Hie (BREESAFR AR B siqs
—FHF B Rz HRHE (B ZE) —FErin . REERE—ANE A E
BEEFEMZ AR—F, TSRO Rz H IR R —F,
DA HE

AT 3 AT AN T B S5 5%, AN BT S .

() FEERTFHU

AR F 4 73 B R N 5 08 TR 5% (R U A AR G AN B R A R 2 JE 3 — A
TAEHEADT 5 A TAEH I B KA 16 A TAEH IR FRE0H M Ak
I [ DA 455 3N Jo 8 5 e o AR O TR I H O TE TF 00 P9 4 5 AL AL) 70 BT AR
FEE BRI RS0 45 00 TAE H o Qe TF O N R A AN v Bt 77 s 3 A A T 3
Ao 4 TV I S T8 R D S5 R TR 551, TSRS ) e b b B AR T B ) B
MG TR R ERZ H R — N TAE R, kSRt I Ot A .

(=) FH SRR

tetn, AILERIFEY 16 DN TAEH, AREEHFEEFT 2015 4 11 H
15 HARL, MIARIES S — AN S G R4 Hil2—4, /12015 4F 11
H 15 HA& 2016 4F 11 H 14 H. WEH—MIFBIOvE 2016 £ 11 H 15 H# 2016
F12 A5 HIFAANTAEH: 8 AN AN E — AN PRS2 H ik ke i
—4E, RI20164E 12 H 6 HE 20174E 12 H 5 H, AR,

48



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

i B BRI B 5 R (E

() HHIARIEE [l 37 iy

AN 4 ) FH ) 5 D (P S A B LA BEAT o FAR IS B LMK th R e BN
FEAH S5 10 W P B AR 5% 24 5 P 21 B o 3k A8 PN TR A0 175 100 A B m 8 ol B L
1, FFAESE B E BN AR o S G HU0 NS R A S L J0 B g 8 Bk 5 1
B 37 P BA% A B B LR SR 11 (10 At 5 27 B < A 2450 10 HR T 5 D [

() FR VAL (] ) s H B s T

Lo JFHCH LT T8 [a)

AN 4 7 A e A7 Y E I RITE (8] (9 T8 PO N B A AR, AR
IRERIN 1)y _EIRFUETR 28 50 i+ IRYINIESR 32 55 B (0 1% 38 5 H K05 S ) 1), {H R 4
BRI A A A BEIE I 2 (0 BRI e R e 2 5 15 RO e[l
BRI

Bga RN, A& MBUSTHIIESRAZ 5 1« UEZ758 5 58 &) I 18] A8 T B
ABRFIR T 0, s e BN ML DU B IR TF I H BT U] [ 2B AT AR R A i 2, {2
PAESHE H TR (5 BIERINE) A RIUEER E BN LA .

2+ W, TR AG H R 55 7 B ]

FRIFEEM B & & R A 20Esh, HE NN RZ 55— TR HE,
ARG HEN AT, TTA6 703 AR AIEE (] S5 5% . KL g AN P A R
Ja B TTAE HEHEN T — D IFIY o T80 LS T 50170 2 FA 5 B2 ] 55 1)
BARFEN HFR) SRS EEN RN ZAARHERA S .

FERASE FRIE TG 5 18 (BT QG IR 18], k<8 N S B W B[R 78 H AR
B CE R INE) B0 RMIE AL 38 52 B b2 75 H O 5 0 ] ) O A i 1)

HeEHACDT 2021 4 A 22 HRA(CKEEREEHARSUEAF R TK
{5 & 2l € I3 RAUE S S F ST JBCR I L e [el s e il 55 1 2
T, ARG LT 2021 £F 4 H 26 HlEE 2021 55 A 12 H, JFE0Y
WAIE &R KRS E gt e T IR e st R e H L B2 [m] e i

Ak 55 H .

49



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

T AE ARSI BON A R 2 H HEE (55 H D —E1 00, ’BIE
2021 £ 5 H 13 H# 2022 4 5 H 12 HOAREEG RN B A, B PN A5,
EAPEB., BB ol

BB N NIAE I L TR T H AT (5 S e InE ) 10 SRUE A2 4R
SERES T B H O 55 82 B (R AR I [ o

BB AR &G RIZ)5E Z M H s 1 18] 703 25 4y B H O
IR [ o e e o $ BT NAE TR < 5 (R 2058 22 AN A F IR TB] 42 H FR O B[] B2 6
HiE L EC U B A RS2 10, AL O BT I« JRE Rl B et i 9 R — JF s H 4
AT L 82 o] B 8 (R A A

(=) 5 BE (Al ) 5 )

Lo SORFAOT” TN, BRI B2 [E] 4 A LR AR 2 E SO Ja T SR 2 4 5
(P IEHEBEAT U515

2« R prateml” R, RTE G DL AT, JREE] A A R 9R

3 4 H A FR U 5 B ] R 3RS AT DA 2 < BN (R ] LA PN U8

4, JERGEAE “SeHtdeth” SR, R RESCE OAE ., B S e P AT
I e [

5v JPEREHIA. L[RG5, N = IR e A AR AT AR 2 0 S B

ReEHNAERBEM R RIREOL T, 5 B RN BT R, A
WAAEH TG SR AT KIS (5 BIERIMED) A RAEEIRE SN AT

CPYD R 55 B [m] F) R

Ly FH U RIIRE [a] fr) R 7 2

vt N b ZIARGE AH S WU L E IURE P, FETFCH 1B 55 TR BRI 18] Py 42 HY
F B E [m P F A o 5 7 N TEE PR N A e 4 o 2 0 B LR R 1) 07 X028 R DI %
B TBTNAESEACIBE BT FRR IS, A Z0AT A2 08 (N2 e A AR A0, 75 U B4 52 11 R O
B[] ) FR 3 TE R o

2~ FR VAT [ Y T S A

BN B G AU, 2R A A AT HE R, B35 NSNS H DRI, H
VAREAT s EACH RN R i, HE AR

B Oy NI AL Rl HR AR, B2 B Rear: BT WL AL (RTINS, e [l A2

50



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

B NI HE AR, ZEEE AR T+H7 H (BH5ZH) WA RE R
W o A A2 L ARUNE (] 2 J < [ 280 1 SHL A 2 42 S ) A 5 S A Ve [l s 0t 14 175 72
I, RIS IME S IR 6 R S SRk AL B

IBAE 5 T BT 5 T Ba AR 4 B « SRR Geds e . ARAT 2d 22 i 3R 4t i it
o AR R G BN KL AT NPT RESE A (1 DR 2 b 55 A B , U [e
WGUSE 55 _F A1 T B AR — A A HRIAER B NARAT IR

3~ FHI RS [B] B 7 R A A

B TN NE LASE S I 8] 465 SRR 52 B A R0 H W A0 B2 ] F 4 1) =24 SR AR Dl H
o R FE H (T H), EIEEE T, AR ICHE T+ HAX 235 A
RAEHEATHN . T HERSCHA ORI, BRARE T+2 HJR (B45%H) 218 &M
sAE G B AR S MR R E 1 FAth 5 20 W AR BN 00« 4 F D AN i D BB 28
YU FH R IUAS < IR I 45 B BE N

BB B BN H 0 L 82 [m] F AR 1) 32 BT AR HR G — € B, AR
eIV AL e N C TN 7o G b AN CA B E R IND S R TR IR (DTN S
PyE e XF T HI T K B O B AR DL, BT NN LI iR I 22 AT 57k
BUA IR N T BRATZ I A W S A0 55, B AR 2t 521, S &4
BN BEE N HENU AR b IS R iR R A A 5 R

(L) HA AT ] ) 0 e PR

1L ARG NGB 7 A 70 BEAR S 5 FR I, ORI LB iR e U AR T 1
o CEHIEY, NED, BIRIEKNRERRETONANRT 1 Jo; il H g
EARTER > AN BB IR 22 PR NIE A A 7] EARAE & LW _E BT & H AR
SIETE AR AU AN FRIRUE R, B8 AEIZACE LR F0 2 F D 55
I, 5 [ A 2 A WL A AR S E

2~ JeB NIE FIFIESRAE 5 Biriy N B, BR5E HW e Al RO AR T 100
TG, (R AREEE FR AL A 100 TCREELRS .

3 F BTN 31 0 e A ik <A A A ik < O A S AN 52 A MU I < ) BR A1
B BN TIARYE IGO0, AL & 1 T A ) R (R < A0

4y T BT N B U BE Bl A 5 5 1) B A IBE [ B AT 1 2%
A, Hasd b A B AE BB I ] R AR Bk ik e i WL AR Ay Sk 0 BITRF

51



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

A NI [m] B a2 ] i 748 5 BLAAIC D) s D BRAN 3E By il R B PR B & AR AN A2 1
VR, AREIS 73k 4 4 ULE JUE [ o 5[] o 4 0 8¢ [l

5. BGAE AT DAIFUE AL RN BT REA RS A LR, B g/ H
WA PR AR RO FIR, BARE T S WA A .

6~ 4432 B N R AR5 X A B A e A AR R AT N i A T A B RN R I
4 TN N SR 0 B — P I 4 R B 4 o 3 R L A R
B2 KGR I 45 A 4 FR O S5 I, D) S OR3P A7 B B R AT N IR BV R
HARES WAHK A .

7. BEEER AN EEEEM ARV, TR LR AR < AU e [l
A BR A 4 B N A ZITE TR AT IR (12 BB ER INE ) I SO 2
e Bt

(7%) WG SEE R Hs . 3% O &

1. AEEGHEEGEN N A BEEEG OB C REEG AT . IS AT
i A ISy BIULE R ISP SO FR ) 2, G [ R AR R A SRR WA UL ] 9% € 28k
S BRSO R I 3%, A0 AIZ SR BE 65 58 7 o o S B B IR 55 9%

2. HIlg 2R

AT A RIS AR T A S i B A S U < FR I B T C SR B A
USTEL H 0 5%

ARG 0T IR I B 0 B AT I A SRIE S M AN TR SR P SRR AN
oA A5 B 2SI 2 I R B 26 o FR 8 S P LS R AR IR L R & S KIS K 7R
LT RIB RN B AR RISE W BRI AR E R EE, HEaE.

(1) AEE 2 ORIERE S,

(2) AT LABE B B 4 I bt 7 +h 2 R B 3 4

(3) b AR S s —1 R LS B ARl

(D) AES I ELTFCMRT & T =S R

(5) fMEEIRE LT M.

UF R I IR 2 R I 0 TN AT BB K 78 B 2R, S W] A
5 0 Y A5 BT I OB AR I I A 5 LN TR E % E L

WS I E ORI ES RN R SR KRS E L

52



& KEES

Chang Xin Asset Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

A HAR BB R I P SRIE A A I SR IR G A AN ISR A -

EonwRn | T f;ﬂ ﬁ;ﬁﬁ W | mamrdmms | HEesr BBRE
M<<100 J5 TG 0. 6% 0. 03%
A BIEE R 100 7 76<M<<500 /i 0. 3% 0.015%
M=500 J3 7t £F4£ 1000 JC 2 1000 7T
C RIEEMH 0
E: MAHBEEH

BEARIGHFREEE S, A LT BT LK VIETS )5, B2

EibE

o
s

h..
[
o
&l
pat
£

B RAEA AT PO P A T F L &%, R

SN CAEIE &S
AR R < < 3 0 1) B ] 2l 25 o R A S T 8 1 0 1 i, R 2R e <5 ) i ] e
N A AR S AR
H S4B FAEHR D Bk e % 22
N<T R 1. 50%
A IS B 7 R<N<2 4 0. 05%
N=2 4 0
N<T K 1. 50%
C RILEA A
N=T7 K 0
TE: NOIREEHIR
ARG DT T RGBSR B[R] 2 b 4 BT N ik <5 A 7
XFRFEEFF A IR T35 7 R A0S IS 82 0] Bl SV BT 25% M A3k 0 7=,

AT SAHEM L A A T F 2L 5%
4. S O] DAL G 5 [R1 2058 RV A IR B8 2 R sl 98 05 3, IR BRol
o297 ) Bl A A 38 Uy S H A K45 S0 3 IMED B0 RIIE AE 3R € B

.

5 B BN AT DAE AN SOE AR L E S Jk e & R 2008 18 1 AR
G DU e 2 R A TH ), e el e I T e B AR s 3 3 AESE B dH i
SNINE], FEAHOR I E M T E R B AT L E T a8 n, S E AT DL 2R3 4

B,

53




& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

(B> RGOS I8 el e T

1. HIGMREL REEITTR: I EIER, B U B SRR
WA R D S ARAEFIBR AR S 2 P J, DAHR I 24 H B S A4 B D i 55, D&
FNIRER BB FEPIAL, b5 28 77 AR (R ol mlodi 2k ph R 4 I = R4 37 P
VEJIS , B FR) A 207 AR R 4 S B B A I R I < BAE AT BRAH S (K P 5, DUHR I 24
H B A A BT 5, OREE BB, AN 2 — 0 B 4 0 A0 2 1) FH D % 4
Z3k AT 5 T 43 A B ALIR I 45 e G 1 B 3

2 T[RRI AL B 5 2 TR IR] < AR 4 S B A DA 1 208 [l 44 A0t DA 4
SO BUFHEIFIBRARR P S, TR &AL oG, R TR A R i & L
N7, AREEVNEUSIG 2 40, A I B Ok R 4 I P AR

3. HIBH BT

i 45 (1 F DU 4 BT PR DD 9 P A3 PR M 0T A B 45 1 R DA i A B A R

G EH= &R/ (1+HBIg%HRE)

B, 1 4 A0 = R A — [ R FR O 9 4 A0

H) 3% = H I 4 -1 W &40, B, [ R W 9 400

H A 3 A5i=4 FR W &2 40/ PR > H 2 4 1 A

Bl 1. s (AEREE&F ) B 5 o RIUAKES A KM, ik H
W24 H A RGBSR 1. 0520 76, T w) 7531 (1 B AR 40N -

1 H I 42 41=50000/ (1+0. 60%) =49701. 79 JG

HH 18 9% F1=50000-49701. 79=298. 21 JC

WARE TS (FEREBERS) £, TR A FBHAN 47245. 05
(=49701. 79/1. 0520) 143

AR TEH (AEFRBEE) RN ENE, FERI A RHECH 47245 17,
T2 0. 05 3% L FY FH I B 46 2 SRR IB LA P HE 3

. 53 (EFReas ) B 5 JinPIgAEE S A M8, bR Y
PN 0. 6%, BEHPEMH A SBEHEUFE N 1. 0520 76, WIHAF A5
MR A3 E) 47245, 05 4 A B0, W2 A FRIE R 132 47245 4y A K450

Bl 2. R CEFREEES) B 5 o IgAREES C RmH, RikH
W94 H C R B AAE A 1. 0520 TG, T AT 45 31 f FR I 4 45 -

54



& KEES

Chang Kin Rsset Hamagement KB ot — 455 T MO T 25 4 0 0 A0 15

1§ HR I 4 %41=50000/ (1+0%) =50000 JG

H 1 %% F=50000-50000=0 JG

WR R E AR, TR 2N C R EIh 47528. 52 (=50000/1. 0520)
'ﬁj\;

WREFH N EIE, AT RIE) C RMETN 47528 47, Fl4 0. 52 4 Xf B
(1 FR ) % 4 R SR I A T

. $E R 5 JIeHIAARRE S CRIELMH, KNI H I3 RN 0%,
R BEH I H C RIEE S M HUAE N 1.0520 Jo, T30 5 2 37 4b Hf g ] 45 3]
47528. 52 11 C A4, W23 AN I AI15 3] 47528 4y C KA 4.

4, TSR

(1) EHHREF N/ A RIS MAL WL E A THE A L

TR [ 800 = B [l 47 40 X R [ 24 [ A 2R A0 847 418

R [ 3% P = 52 [ 00 X T[] B 2R

R [ 45 400 = 5 ] 50 — I [ %% FH

] 3: FALEFFAALES 10 J50 A K050 2 5L, T8 [E] 2R 20N 0%,
RV A1 24 H A AR B BB A 1. 2000 7, D) T 75 30 Fr 62 [ 4 450K «

I [E] 5 =100, 000 X 1. 2000=120, 000 JG

B [ 3% FHl = 120, 000 X 0=0 JG

Tz [|] 42401 = 120, 000—0=120, 000 JC

BPEL R RE A AR 4 10 J300 A K040 2 AR J e el RIS H A K4
P EFE S 1. 2000 Jo, DU AT A5 2L A <E 40 120, 000 JG.

(2) HeBEEIN/ W C REL A, USRS A H A XN

R[] ek A0 = DB [ 47 0 < e ] 24 I C 23 B 20011

R[] 2 FH = TS [ s 0 > [ 9

R [ 45 00 = ¢ ] i 50 — DBz =] 2 A

Bl 4. FEAEBEERLE] 10 Fir C RMAT, FEAMIBRKRT 7R, X8R 2%
R0, BRI H C R EiHm A E 2 1. 2500 76, T RT43 21 1) 182 [A] 4 A
N

K2 [|] 54 45 = 100, 000 X 1. 2500=125, 000 TG

55



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

B2 [ 3% FH = 125, 000X 0=0 7T
T2 [ 42 %4 = 125, 000-0=125, 000 JC
DB REA AR 10 36y C R A, BRI AT 7 K, k4 H C
A BFE A2 1. 2500 76, DU 5E 2 AT 45 2 108 Rl 84108 125, 000 JT.
5 EEE M AIAE T A FON:
BE G YA E = H 4 P I R A R S LR
ARIEG Iy A AN C R RIE S AT, PRI S M AR B A&, 4
ATHE A 5 G i AE o ARSI S M AHERITI R, YIRS
Ja A DL, NSRS 5 AU RN, HULFEAE R AR B R R e P R T
H R S AR B E AR 2 R S THE, TR RE A BRSO, &b ERE R
SlFE, A LUE SR TR ELA

O\ HE LB 5 H I 115 %

FEFFTBOH P R A R B R, 56 4 N AT 0 408 558 15 12 52 5 W N I HA g

vy

1. ARG S 8RS TOE IR IE .

2+ RAFEG G FIRLE 1 15 2 8 B A (B G LI o

3. EFR G A G EHEIE R, SREEGEHATE R S H SR
PRI

4, LG PN HR 52 2 B G R R R AT R 2 R R AT T AT A
WA N2

5y MGV R, (RS I A IEIR B G IE R R WA, sl ny
RS Gl Sl R S E R, T B35 I B & e A AR IS T .

6 252 28 B H L ) RS T R S BUR — I VT R e B L il
FECE R I 50%, B A HUEE 50%EE L (R T

Ty MR H 2 G T 50% L BRI BEE BTG AT 2 % g K T 34 0
1% HR A B AR 5 80N SR EAZ/E B R A T MR, 45 FE &40 A b i
WHE, BESEMAN Y EFIE SN E, R T H 2 H 4 B B G 15 it

8+ VA HU A s R EE I 2 e 1 HAB IS T .

KA LR 1. 20 3. 5. 7. 8TEFHINELL — BAESEH AR E &T

56



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

IR 2 I e T I F W BB I, ik 8 BN A AR I S e AE i E B B
IR A AR N I SR L, b g i A A o R Ik
AP FERE IR OLTH BRI, BE 8 BN L IRV R LY 55 1) 70 2,
HITTBOYI 1) 227 45 R 0 Y 9 Ta) A B HE K

CILD 45 e [ B AEE 2 S AR [ It 1 175 7

FETFIBOH N R A NS TR, J 0 3N ) B 454 52 4 B N ) B ]+ 435 B0
8 SCA IS [P T -

1. BRI 7) 7 8kt 8 B NASRE SCATIRE [l 3R 00

2« RAEREEFPUE WEEE ST (S EF DU .

3. IEFFR G FAZ GyEARIE WA=, SRR EHANTIET R S H S 3
S IE

4. AREFESZ IS A FRRRE 1R T B B 0 B A AR a R TR

5. ATl H 3 53 50% LA BRI BT R BLE AT 225 s R T
% H R A AE SRS T B0 SEOEAF AL B R AN e R, 22 5308 AN i
WE, BB BN 2 P G Al R R IUE S S A B (B T Bl {52 45 52 e 4
B[] R 375 [ 95 i o

6 VEEEAUAE B EAIE 2 € B H ARSI .

KA LR IR — B AL G PN PUE B 5 12 5 ik S P08 3 1) B ] R I, ik
B HARNAZRUE P EIEE 2% %, CRARRE R BT, Ha 8 PN 2 H5L
At GBI AN AR BT, NS AT SRR I 2 BN IO BRI & R S R LE A
Sy BCZE I ET BN, RS B Al SRS A o AE BT IS [l A 1 DL BRI, 2
BN AL I P 20 (e M 55 10 70 B 2 485 LT TSS9 1) 4 32 Ok [l ) 0 TR R 2 G

(> BB 16 12 S A 5 30

1. EAURE AT RN

A AT BT PAY P 2R < A 0 [ FR A (O ] R 4 S Alon B2 <
et mh R Y FR U A AL BB R R DU R TR 0 B B e e e e N R AR £ 0
SIS AR I A — R R S A 20%, RIACKR KA T EAIREIE] .

2+ EHUBE R AL HE T 20

22k < I ERURE [T B 3 e BN R DUAR S 2 < S ) (R B 7 2L S IR O R e

57



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

RBURE (AL 8 S A JBE (B T B S ) A S ]

(1) a2k g8 BN RE T ST IBE N 2= i8: [l B I
% 1 I IR RE PP AT

(2) SEGZ SCATISE AR 3 5 BN\ SRR B3 N R IBE (] AR A A
AN R SA A3 B8 N R [ B 335 1 AT (0 0 7 A B A 2 X6 0k < B 7 1 ML 3
BRI AN, Fe 8 BN 8552 FF A pIAT e 0] B, =4 H 4% e Aol 7028 1 e [m]
AR T S B 3 AT 20%,  HCARIBE ] H A ) ASE 22 SCATIRE [R50, (Hf K
REGHER 20 N TA/EH .

(3) BB SEMIME ] ARSI 8 A EUAURE (RTINS, A BB B AR AT N
AT — T BCH 2 g 0 80 20% LA _E R IBE [T B RIS TE F, R & VO SOAHZSE
AR AR N R 2 S ] R A5 A R e B DAL S AT 2% 3 < 00 0 A N 1 2 S sk [l
FHA TTBEAT (004 7 A2 T PT B 2 0 ik 4 B 7 4B BRI BN, A8 24 H 1252 1% 0%
S AR AT N ) 2 B B 0] 1 LA AMIR TR0 — TP H e S il 20% 1 AT S, 2
AR A AT PAE S JpEE, (HAE ) p I IR AR 20 AN TAEH, dniE 75
BB BN, JFBOIAHRE R, SEA RIS N A IR BRI, TR AR
TV B] R, B e BN DON T TSI Y DA i 52 e [l ik | — AR H 2%
GV 20% AL T AR AE ST BB (8] f) BN B <y B AT N AR ERRE [ 55 (B2
U2 A NAE SR AT [ A I 38 3¢ TR e [, O =2 R 52 B 1 50 e [+ 7
R AR -

3. BEWUBEIM A

2R A bk EUAURE [R] J SE S R, e PO 208 AT | AR ECE
SR UL B FRUE I H At 05 307 3 N2 5 H NIEARIE Gy BT A N, Ui A R AL EE 5
%, FREREHEN EHEAE.

(oD 15 HR N B [ ) 2 5 R B T 30 DU s ] ) 2 75

Lo AR bR 745 FR I ERE [R5 L ) 3 < BN A R PR A £ 3 R
I EREEE AT,

2« WORAEEEEDY L H, REEHANTEIOTNH, Eiefn b
I B < HEOFT T 8CHR  BRE (8] 22 357, FF AR 1 ANTFIH (9% S0k e 34

3. WURARE IF RN AR 1 EMEAT 2 A G 2 /D, EHEEOR, FEeE

58



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

TF SR M B RE [T I, i 4 B N AR IR (15 S R B A0 K S e (e
BB ) 25 4 R TSR W BUE (5] A 5, I Rl 1 AN H 1 % 283 4
BUFE .

4. WRAERE IR RS 2 B, BT HIE), BEEAEENNAE 2 A TE
TIFAE 1 IR ZES R el 2 N, FEEE AN DA TIE A S
PR BT, He 4 TR GO EI e, SR A NARIR (5 Rk
PRIMEY WA ST TE R T8 A FHHE 4 8 BN Wil b 1) 65 56 < B0 7% FP g
el Ay, FEAEEIE 1 AT H 5 S S A E .

5. LA E#E RIS G RIS B A ERE, NG T 585 F25E 1
It AT 5 TSOHHAE A 5 20 o 5 | R 11 38 4 B 2 #0051 PR 1S T

(+=) e

RAF CHIE T KME S 2 —FE LS S KETEAMFES. K
EE L RIS A R (A AHT: 519965) (B XA il 55 . 2
RHEMELARAT “KEE” W EESTF & B G LA i 53
ol 55

AR IR 22 (2009132 5 (TP CRIIE F5 48 5 2 4 i 65 2 AP B ) 19
FAIHIE , A2 m) R I e S e 4l 55 AH R 4

1. BB AT R G T, 40 o RN 4 R At R 4 1 B [ 9 PR N %
59 O\ 4 PR U 9 PR 222 (RO PR A AU o M40 HE 0 0 R ) 2 0 A1 T N R 28
B, B AN IR R G S BT S I S I 22 e R I
o T NFER G Rl B ey, NSO 2 P AR 22

2 Fp I AR

e RN 0 = 8 H A 00 < o tH B G 0 B4 1

TS ] 9 = # HH B DA 4 400 X e [l 2l e

#hZE B = (R B30T ] 2) X kb 22 3%+ (14 E B %)

5 NAFN G 80 =T tH A A 00 — T[] 2 — b2 9

e NN = B NI G 80 -+ e N R A

(U H B 4 PR W 21 3 o T I N R4 PR B R I, 22 2R %)

(=) EE&MAAE G5

59



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

HE WAL 5 id R fa 2 & BN U S B R K | JRIE AT =] 95 I AT SR T2
i 7= AR AR 5 3d 1 A SCECHU N AT . R EaE i e ke 4l P i
FE_ESR ARG DL 5 552 e i AR AR MIE R] DL ARk g 2k - U 4 &
N B B SR A Bl 5 A B LR 2K 1) 7 AT Ak

MAKRIRIE S MR NI, HRFT R G BT SRR 4R R N 487K
TRME R L & 0 WU A R S A 10 3k < 0 TR W 45 4 1) P8 ) ik < 2 Bl
WA AR AT A i FVAN U AR A2 R iR AR S e B A AT 1
By BRI RIFe 45 HoAh B RN VR NS IpBRARAE 5y id ) b Jitgie it A
G ACH U ZRIB AL R BORE, X456 26 A ARAE 2 i 7 iR 14 e B 101
P HIRLE P, JF %R e BT L FILE IR HEYRL 2%

(I HeERFELE

G BTA NP A S 0 BHEA RIS BN Z MRETE, e
T U AT A% B E BB SO U8 9%

(2 e S

e AL YNCINDSE e PN Ve Sk TE ariga s MRS N : SYWIEER- = 4= 82N
ATIE o PBE NAE TP B E S8 AR 08 TR 7T B AT 20 SR A0 Bk
A ZAMIC T 2 8 B ONAE A 5 2 35 BT )4 5 U B 5 v BT 10
BB S R W B

(78D HeGHIRES . R

B O HUA A A2 B E A BN LRI BRI 2 & O B VR 45 5 AR, A&
FACHUIN AT RFSRENE ARG UL~ RS SRR . 2 M aink &5 i1,
WARGEIR 73 = A IR 2 — RS, RS AR 2 H il et 70 I 5 504 - &
AL P EE 2 sk B R HOE A HUE BIERSb .

UPVRH SRV A0 VT 2 4 7 BN 910 B 0 0 ) S 4 55 B A R b 55
B < TN K 1) 52 ARSI Jt A I A8 b 55 KL

() St A AR AL 0 18] A 22 < ) #0508 [

AT G SN AR LA K, AR J <o P R DU R ] 2 R DA S5 i 5 48
HLA 7 F T B m R AT A IS

&y

=y

60



& KEES

Chang Xin Asset Management KAS & Aol — 4 e BT s 5 R 4% R I & T I S U f

61



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

+. ZERHRE

() BHEHI
AT L G, USRI T LB R N BT, 36K 45 4
A LR

ARFEE R TGN B R SRt TR, GFEERGR. AT &
R HOOTBURT . ARt AR, SR IR IR R IR T R
WP SRR . IR BRI HATEE CBIEMAER . A
fARATAE O Bl TR E6THH 5 &g s B R 2 o Vr AL 1%t
) H b TR, AR5 & b R S 2 AH R HE

KRIESEASEROE. BRSPS R TR, FR SRS a5
B,

WEERE U AU LS o vF R S 45 Bt ol st i, Je 8 PR AAE B ATIE Y
FEIFJG AT DR FL NN A5 00 90 B, L% LU 041G i B 280 A b G

HE A TA G BI: Best T2 5= 1 LU B A T R4 5 7= 1 80%, {H
FERF T HOHRT =AH  FRBOH XIS = A AR AN, BEERTEAZ
IR ECBIRREE FEBOHN, RS H H AR E U IR A 4 TR AR S S R
F4 G, AESFAEINES (MERBERAMNE. FAHRES . MECRIEZRE) 5
B HAE— 4 DL I BURF 5 75 AMIE T B 4 B8 P25 B 1Y) B%;  FEARTFION, AcKE
G A2 PR 1

(=) F%Hm

A FE AR 3] P 5 TF IO R BAN [ FR) 4% B S

1. B P % 5% o

(1) B/ e & g

RIEGHAEFE S A R E MR TG E N, B E AT TR E 5K
TR A BOEBCR ) 5P \BU R AT 3 7 S BRI 7T, AR IR 2 W 4
PR R FIZES . G a2 F R IR sl LA S FH KR, AR

62



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

T 5 YA 2 2 A i T L % 7 LU B A 00 ol XU A it L, 3 e i B 4
AR, DAISRAFHEE R e A, e SRR

(2) KJENC B g

MBS, SR SR E L [N LEIICE . M= WE5t
R IR, AV AE F RS e A v, G FREAIAE BT o L gl P
IS 2 G R 22 T b T AR B R 2 W 45 SR AT I B o AR, UE A
GriE AT, Ak AE BRI R, A ROZAR S A L, SR e
IS 2 G R 22 T T B s AR SR 20 W 485 SR BEAT I 8 o LA, RN 4%
—LOREPRIR FN TE AT E A, P R LA I 2R, R B A
Beg S, DB B P b o G S5 eHE AR ZE P AR s, R, FE R BT 43
BrfE AT B2, AT Z 15 R 5y, 3875 2o gL/ T A g AR s =
i SR 2R, Jn, ETUHNFIZERSVEE N, SATREE G T, LUfE
B R 5 P R o5 R0 B A O A T 3 4544

(3) MNIFIEBERME

AR 4 EARYE S S A R 2 L sl RS RS S s, Pk gk
TSR, 7R 4R B AT T, SREURRE IURES . TERE i HE A S,
AN FE G T8 A [ F 2S5 25 i i e 22 A0 AT, S A B R 15 R
GHT WIBGEN BT RIZE T DL RAE S BT s e i, PRSI IR A
PAIE KBS s AHULBC R 27 M, @S BAR AR 45 .

(4) TpafeHEng

T ofe SRS A2 i AW o 2 ot 2 LR B I, BV SR SRR A Z2 85 ORI, 7T BASE
N IABRAL T 28 256 2R BEO AR O (5255, LRI 23 27T b AR B S i 55, i
ERA BRI, G RFAR R 485, AT RGN 5125 A 3R K 2
BALGAYIA BT N R, @I SR G R I N, BT RAR R AR S . S
TR 1) B s ) DR 3 R WS e T R (I BE O AR 2 o IR AR 2R B B, T B
IR A AR 485, B UG AT 2 A BRI, SR m i A
F15.

(5) BZERIE

JELZEHEWE S AR [ R A% T Bir U ot 2R 15 %, Jld 1F (8] B 3145 1%

63



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

SRR TR RS . 2RI SEhr E R AL BORSRNS, 3T ORI
WA FE R Bt < AR 5 e i R 2 [ 90 R A 2 0 it R T |l Bt
€90 % NNQEIEIVAPIIE SO S p- = 3 EC A L&

(6) FIZ= 5%

R 22 S S 4 X P A ST BRI FR) 153 53 B A 22 BEAT 0 BT o AAITTRE R 227K (R R
RFE A P, 2 AR R REAT (7 B e S0 9 JI FRAH I 152 73 A A 22 7 1
R E A BRI R Wsh R E RGP RN RS . SR AT 4N

AT DA SN AL 2 25 s 5 5 R AR 352 R A SR AR 5255 » S 1 i 2 A 22 i 6 /N B AS
BB SR ZACT R, ) USRS 8 AR 53 55 (R I S Wi o 26 =
ifoids, AR ZE Y SRS BB i et

(7) B SCRFPUE S % 55 SR

B SCRAE SR R s Z s PE(E e 6 7 AR AR B T i Bt 7™, il — % i 45
PPE 2R, X B RS S e BEAT 0 AL A, BRI Hln] DA B L JALE,
It B E N IEZR IR . B SCRRIESR N 2 AR . RAT AR A
FRIBE 7 (I ol B S s 8 A0 R 55 20 TR DR B R M o AN 3k gl £ J AR T 23 A A £5
FFI I AT AR E X6 B8 SCRFIE TR IO AZ By G5 A0 R A5 RS« 3 A3
I RS AN 3R RS S5 BEAT 70 BT, SRR SR YAC 2 5 e SRS 5 P ) 22 T 2 SREmes
TSI A Bl 4 SRS S RN 2 B BB Sk, 3 T B0 SCRRIE SR

(8) [ I B 1) 5L B SR Mg

AR e <5 308 T 0o R A TR < ) 3BT, X R 5T T A A B E I, DAAE
SE E BUI B Sk~ 07 TR AR A » 5 P K2 B o, BBk I 07
Bl, JATECROE TR, AN e 7 AU ST AT IR, DUBRE R R
S, AR ETHRI T ez, ELPtiKiET RE, IR TR,
FAm TR B, AR gim @ EAU i 8, DERBCE s s

2+ JHBOYIR Bt s

TN, RIS N RIFRR I H T, D7 R N HH S, sy
AT AT KRB IR 5 BB ELI AT S N, R 1 ZR BT R s PR BBt dh b,
Pl /N J < 1 FHEL I I BT o

VYD Fe B R

64



& KisES

Chang Xin Asset M AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

1. A BR

B4 1R TE AL A DA PR -

(1) ARIEEBE T HI7R 57 F LI AE T HE 4 577 11 80%, (HIERIRITIN
AT =ANH L TR BT BURE RS =A H AR, BEEHRR A2 Bk LR
il

(2) FFRUHN, S5 H HALERR E G 15 2[R 8ANI 5 5 PRIE &
G, & (MEFBEFEME. FHEES. PICREZRE sScE 2I HE—E
AN B BURE i 25 (R 15 B LA ANMIC T 8 B3 7 1B 1K 5%, FEARTFOH, RIS
S LI R 5

(3) ARSEWNEHNEHIESITA XA KAWL, AT ZIE
FH) 10%; AEEERA — KN/ RATHNES:, KT EA N 4 % = Em 10%;

(4) AFGHTET [F— AR R N % 2888 7 SCRRIE R I EL ], Al

G B FA ) 10%;

(5) AFEGFA M AT B SRR SR, HTE A I 56 557 1B IR 20%;

(6) AFBAETFBON N FANHR B TR s M2 R85 7 (B & v A i 5
S PEHEI 15%, B AN Z IR . FIES T2 IR R
AR ) A I B TN 2 A R R B FE AN S AT E LU R 1 ), R < B
AR LB TG A 1 52 IR 55 7= (R #5058

() AFEFARFE— (R F—1EHZ0) 577 SCRREZR RG], A5
B SCRFUE S RUAE I 10%;

(8) ARG E N B AL S TR — BB EE NI & R 07 3R
RS, AR AR SCRRIE SR S TR 10%;

(9) AH4 N T8 F I VF40h BBB LA I (% BBB) 1% 7= S RFIES3
FEGFA R SCRRIEF ), R IAE SR T AEAF SR B hRiE, SAELE
Gl kAT 2 Hile 3 AN A W T LA S

(10D EAEFIAZ 5 H HZ, FRFARRANEBHESAMNE, M a5
FEEHE Y 165%, FEA L H E BT & LM EAFE TS S SR A 1 fiF Sl
30%;

i

D ARG HNAL S (AR 1 E U & 2K AL AT

65



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

A2 S H < BT P HE Y 30%;

(12) ARG PFA 6T NS 2 HA—E N RBIF 6D HiE A
A EHEGEEAME, GiF GLETRD AMCT RSB 1 80%;

(13) ARFEGAEE ISR, J2 g i) B8 AN 3 09 B2 77 1 200%;
FETFIUHA, B R B AR I B i3 B (1 140%;

(14) A 5 IUETR B8 dh S BEAIE M 2 DA€ 1R HoAt B4R 858 5
Xt P R TE BN AZ 55 1, T $5 52 oAt s (00 B8 o B SR, 24 55 B < 4 [R) 440 2 R B8
DR — 2

(15) AFe <tk N\ 4 FE AR AT 8] [R] M 117 3 HEAT 5 25 1] D 1) % < A A 15 ik
B BUIMER 40%, fiFF R EAIROY 14, 655 BRI 5 A 13 R

(16) JFAE L ERIE N 22 AT (G & Al) 2058 i HAR # B3 IR A

B LIRSS (2). (6). (9). (14) Titst, HIEZFT5EE. WIHTHinEs).
UESR RAT NG I B UREAR ) S 5 8 N 2 AP DA 3R B 2 < B % L9 AN A
& ERRE BB LGN, B E AN 10 M5 HNEATHE . AN
U E N A RER], MHEIE
B PR Y B G A R HE 6 A H WA G R &R st d & e
=)

0

FHEEFRNARLE. W, SEERBHEHE . BRI M5 &3k & F
258 . FEETEE N RGBT B Sied B 2 e o F AR HiEJTiE.

N SREERE RN BB P B2 A LU BR H AT AR TE Y, DAAR T SR BRI E it
P T RIR PR, Q@ A S, WA S BTS2 G
PRI, AFRATAY, NREBEIESHIEFA AR HUL

2. BIETHN

NS TR NGRS, BEE WP A HT R oI 5 s i 20

(1) 7RBUES

(2) ERIE r] N DYk sl SR AR AR

(3) AT TTAE M5

(D [ HEESEIN . FEESFE NHE;

(5) MNFENHEAZ G BMIEFFAE T ks S HARAIE 24 RS2 5 i 31

(6) VM ATBUERIA b B 2008 25 1B H A 752 .

66



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

S EHNIZHIBE G LR B BN S8 N IR RBR . Sehr
AN B AR HE O 35 90 2R 1A 2 R RAT IR B 7 B 31 A AR B FRAIE S, B
HMNEHADE RIS Z 1, BT 5 B BB H AR AT 08 S, g 2k & 1
WA NAI 22 0 1 SR, BV R 2 5%, S ST {4 Py 90 o L AIL A A PP A AL FR
T A S B IAT o HHRZE 5 RS A3 B R GAEE AR =, JFEAT
B R 55 . BRI 5 NR SR G BN H AL, JFad =n2 — U
Ebor S, ReEHAEHES B DR EN R S T A .

AR E TP BB PR, i AR e, WA R A AZ
FHIRBR 1 o

() b Gitb A e

FELR & iR Bl %

NI ik IR SR A e Bl RAF vl S bR A S A

FEZR & i O T LT Bl =) G ] (R 255 B RERAT [8] A1 52 53 JT i 47 [ 462
e . REEREEAGES NS T AUE RS, HisRR AT IE AT
TREFEA I SERE b, 080 7 R AT SRR . IR B oR DL — S LU R R 7L Sl
ORI AV A57 o 12 A H A HE L 5 A B 2 T 3 S W 55 7 T 4 A B A AR AR Bl 3
NETFBR B R VIS RT3, &S AR S G 1k ST LBk HE

RS JREAHE U A AR, B A SEBUBN < B RE D T3 85 3 4 32 X)L
LR HEHE ), B 2 T3 BV INIE & T AL e L SLU A HE RS, A S
SEHNESEEIE AN — B0 I BATE AR5 8 58 L S b v
IR s IR AT R AR AR =

(750 PRI 2 R

I GG R, B TR A T AR RS Fl, LTI XS
Weatm TEE e, (IRTRG RGBSR R 4

(B s B AR GAT AR SRBOR 1 A 2RI K 73

Lo JE g BN A2 18 B 50 R AR BE AT A SRBUR, fRy 2 0
WA N BIR 7

2+ AMTHEW 1 %2 5 E;

3 MEERIKZZHNE S Je it SAURE N BUE A7 £ 3 R R 5 =

67



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

NERBUEATAS A 7

O\ ML P St A B8 a4 22 1

M BE A R B AR AL BB AR RAIUNE (] H AR I, AR e KPR BE AR 2k
A AR RN, S8 N2 5REIE N — 2 ISR ns
SRR IR, AT PMR IR AR A A e & R I 20 5 AR BLE], Tof ATk
WA AKX

AR B St TR], ASEE 7 205 I BCBR AL A L. BEBEsRms . 4L PRI ok
G e XS R R AR A5 20 8 D& T T AR .

AR B St A SEREREFY « e fF 2R, BBl R B i AR
BRI S A S50 50 58 H A 2 A7 B R A ) S I DA S5 U 5 AR BIL A~ =y
FIRLE o

68



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

T ZEHBRRHAEGHRE

HEE W HEF S L F IR S R AR B BOC# . 2R
IR IR, IR RIS . AR AN S M AR AR AN B S AR

FEFEE A E LR HAT R A IR A I ARIE A & G RIUE, T 2021 4F 12
AER T ARE PSS AaES ERIFR R A A M E SN, FERZNZE
AFERRICE. 3RS E BN

AR A GRS TR aE 2021 4 9 H 30 H G B AR 4 2021 F =2

FEAR D), A TR 55 B R 4w it
(=) REMRESHHEBR

SHEpAL: NRMoT
P it H ol e S (%)
1| A - -
Hpe SR - -
2 | BERE - .
Il 5 WAL 7 A5 % 13, 412, 448. 00 98. 99
Hrp: fiidr 13, 412, 448. 00 98. 99
BErE S FFUESF - -
4 | BEEER - -
SR AT R - -
6 | ENIRE ST - -
Forbre W LRI 0 1 5K

IR G i
ERAT AT FR AN 2 T4
7 Eﬁﬁﬂ%nﬁ%ﬁ 47, 855. 58 0.35
a1t
Hofth % 1 5 7 88, 516. 82 0. 65
9 | &t 13, 548, 820. 40 100. 00

T AR SR ARSI B BB AL G U G . AR S AR G AR R S 5 F Rt iE
I AL 55

(=) MEREATLSROBEERRAS
1. WEBIREITIAREITEAN B ERRA S

A G AR IR AR A SR

69



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

2« MEPAREATI A REBBEER R B ER R A S
ARG IR AR R SR

(=) BIRIEA RME G F S 1$E LB R HET BB B3 4
1. WEHARE S RME 5 B ST E H B RN B R+ 2 RSB A

A SR IR AR R SR

2+ BIRIEA RME G E ST 1#E BN R & E R/ NV 3L R S
e N S v d

AT AR IR ARG G E bl et e ik R Ge B -

A9 HEMREFSF BT ROBESREAE

Fe i 75 i A E o 4 U B L (26D
1 K fii 77 11, 712, 260. 00 86. 69
J AT EYE - -

3| eRhfids 882, 188. 00 6.53
Horp: BURME &R 882, 188. 00 6. 53

4 b fi 75 818, 000. 00 6. 05
5 | Ak B B 55 - -
6 O - -
7| A (RIS - -
8 | [AMLAFH - -
9 | Hfik - -
10 | Aif 13, 412, 448. 00 99. 27

(F) MEFIRIEA RE & 2 & F = #E L BIR/ D HEF AT R 2 SRR 3 B
il

e | gsim | mEsR | BE G | anke | A
Hefil (%)

1 019658 21 [Efiz 10 97, 000 9, 678, 660. 00 71. 64

2 019311 13 E i 11 20, 000 2, 033, 600. 00 15. 05

3 018008 T 1802 8, 600 882, 188. 00 6.53

4 1580110 15 1y B [ T A5 40, 000 818, 000. 00 6. 05

(7)) WMEFIRIEA RMHE o 2 & T 13#E LB RN HEF AT+ 48 B 7 SCRAE
FHRE U
AT AR IR ARFFAT B SCFFIETF -

(6) MEPIREA RME SR ST FEFIRMEFRT LA RESRRE

70



& KEES

Chang Xin Rssot Management 3 A s T L T 2 45 o 4 3 U
BA 48
IRIEG ARG AR R &8

OV MEBIRELA RNE 52 ST 5E HL B RN HEFF B AT A BGIE S BB
4

A G AR IR AR FFABALE .

(L) MEBMRSEER R HE PR A BRI
1. A5 E U R R BUR

AT AR T AR AR 5 [ 1 2

2. IREIARAE SRR A E A SR A8 28 B 4
AT AR IR R B E AU

3. A E GBI

AT AR T AR AR5 5 [ 1 2

(+) BEHSHEME
1. AESERRRET+ZIEFHRAT B A HIZ R A MR AL #1585 A3 3

G AL SRR RIRTH e, AT R E SOT AT T 2020 4 12
25 HWCE) rp E ERAT O 6 M B B 2 B e AR 91 e A5 CRR ORI £ 5 (2020) 67
T, MRE (PR ANRICME AT W B B HE) 5 45 BIU+I %A
REHLE M, 28, EZITRRT: — v AIBUFIE SR 55 51 H 32 3t fl
B T TUHBASE AR, OO H AR ARG m L =
HRASA AR DY D W EASEAAREL IR, UIGTHAE, A
A dus DR RAMER: N R B E B F DUAMO B AR LA RAE
g by BT E IR R L, REEITR M E: . miisolk%
I FAT A BRI B ™ i U PE0E I, . Shkatii
VTR =E7 AR, BTSRRI FIEAWOE: . RIESEFEN
MV 355Z 5y %o T 44 B A R s RABYRR T A g R 55 8 ml SR R b R o
RNFNEAEFO S E B = BLPEAF a0 sSUBIRDNE A, RN FDIAF
FOLSE R 0. KRS ARINL, ERIT RS SIS T, RIEH
SE B0 T8 0 P BRI 77 i B ARARMEAL OB P16 00 o8 @R
FEE L, SRS B, FIHEBRW A 53T 12 "] [RAS R 557 R

71



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

¥ AN & 5 /1 @AY ot A7 72 87 -l mA N @4 g (ST i
“ FIRERBIR ORI IR e . R A A SR AR AR e B B Rl
L RISERAME R ARSI = BAERIER. B 1P,
Xt DA WA 5 4G 2 v i B FR) [ ) XU 5 PR i) B AN BT o 2 b, o AR AT AR RS A
BHE BEZE T2 e A B ST ERAT T 2K 4880 I T

X G RS BB e SR A A T B N R O R T A R N E A AT LA A YE X 1%
UETFHAT W e A NI S R QAR 78 Al B AR & 1 &SR
P BART I UM AR BTk . 2 E R AR, RIEESE I ASHZUESF ) K
1T EARBAT THE— 25 T 508, YOS R ZUE TR 35 R A I = A E K
PRSI 5 P S o AR 35 4 10 0 T2 IE 3 () 5 B8 ok SR R A5 5 1) R R PR B AN PR VS
Fl 5T R AR

i WA AR S E AT 2R R LA B RAT AR H B 5 50
I3 R BB A g H AT —F AN 2 B A TTE ST AT E T .
2. FHERFRIRTT2 R EME H IS R RE )25 5 B L U B

AREEG ARG FARRIE TN L, AEAER T AT+ 42 ISR B 4 A R e
1) 538 11 52 PE B T
3+ AR A A T =M B
Fs ZHR &R
FHARIES 852. 13
N USCHIE 2378 S K -
Mgl -
M ISR R, 87, 664. 69
I ER R -
HoAth S UAGER -
FRepiER H -
HAth _
&t 88, 516. 82

4. IREFIRFEE B0 AL TR B0 0w e e 27 B 40
ARSI AR T IR AR FFAT b T 5 B UII AT S 4 5155
5+ IRAEFIARAT 148 B A FE TS R PR 1% G K U B
RIS AR IARR A B

O ([ || N[ [W|N|[—

72



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

6. BHAASIRE R FHR I
BT DU TN, 2 T A5 & T IR] REAFAE R 22

73



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

+=. ZEE&RLSR

B8 B NAR RS SIS IS A5 Y T AR 0 ) S0 A BT 3 P B T 7
EAGRIER & € A, A TRIERIIET . 22 RS SUFACRIARK
Blo BT RS, BB AL BB R AT AL AR B AR B (O S5 U

(—) HEHFFEBCER K 25 7 B 5t H B e as 2R i EL R

KB E 2R —FEEITFMIF A BFFEE KR LIS LS R ARt e &
R ELER

O ﬁ}%’ﬁﬁﬁ ﬂkﬁﬁ AR ikf% H:B?z'if
BBt i e 2 (D) WRKRN | EfElE | BlRERE | O—6 | @—®
i F =) EAE) HEE®
F 2016 4F 3 H
E;;;E;fgiiézfl 0. 76% 0. 08% 1. 47% 0. 08% -0.71% | 0.00%
12 431 H
2017 4F 2. 17% 0. 05% 0. 28% 0. 05% 1. 89% 0. 00%
2018 4F 7. 43% 0. 11% 8. 12% 0. 06% -0.69% | 0.05%
2019 4F 4. 73% 0. 06% 4. 67% 0. 05% 0. 06% 0.01%
2020 4F 1. 72% 0. 07% 2.97% 0. 09% -1.25% | —0.02%
2021 4F 1 H 1
H % 2021 4E 6 1.37% 0. 03% 2. 19% 0. 04% -0.82% | —0.01%
H 30 H
2021 4E 7T H 1
H# 2021 4F 9 0. 69% 0. 04% 1. 70% 0. 06% -1.01% | —0.02%
H 30 H

KiE E2AMR—FRI6F C BBFHER KR LIS RS LRl &
in]Edtsq

ooy Wy E | gtk | kgt
B B Wi (D) KR | B | BlRERE | O—60 | @@
) HZQ EAE) HZ@®
H 2016 4 3 A
vH (Res 0. 44% 0. 08% 1. 47% 0. 08% -1.03% | 0.00%
ARH) #2016 ' ' ‘ ‘ ‘ ‘
F£12 431 H

74



& KEES

Chang Xin Asset Management AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

2017 4F 1. 71% 0. 05% 0. 28% 0. 05% 1. 43% 0. 00%
2018 4F 6. 99% 0. 11% 8. 12% 0. 06% -1.13% | 0.05%
2019 4F 4. 29% 0. 06% 4. 67% 0. 05% -0.38% | 0.01%
2020 4F 1. 32% 0. 07% 2.97% 0. 09% -1.65% | —0.02%
2021 4E 1 H 1
HZ 2021 4F 6 1. 16% 0. 03% 2. 19% 0. 04% -1.03% | —0.01%
H30H
2021 4E 7T H 1
H % 2021 4F 9 0. 59% 0. 04% 1. 70% 0. 06% -1.11% | —0.02%
H 30 H

(=) BEESHREMURESHBR THFHER KRR LIS RS
HAEW R R AR B I HLER

KEEEAM—FEeIT 5 A BESSREMURES RIHHER KRR R
F 5 R L5t b B A U 28 FR AR ) L

B AS B Al i — 55 8 0 S A £ 03 B 0 TH RO 1< 32 5 () JUD Il 407 ke 430 e S 2 32 ) o s 955t B I

23.45% ; ; ; : : : : '
21.10% : : : : i i i i
18.76% | | i | i i i i
i i i i i iy i

16.42% ; A : .
14.07% i S— : : :
11.72% i i : i of : : : : |
9.38% é é é é oot é é é é é
7.03% i i i : i i : i i : :
469% i i ; - : : : : : : : ;
2.34% : - ; : : i ; : : : : : |
i i i i i i i i i i i i

0.00% i | oot | | | | | | | i i i i
o o - w0 == == Ly =t wr -t -t ) =t o™ (] o — (=) — [ o

o -— o o -— (o] (o] -— (o] o -— (o] (o] -— (o] [ -— (o] () -— -—
L S e L T

2 2 2 2 2 5 2 2 2 - =2 o - 92 2 2 2 2 =2 2

[{=] [{=] w [ [ [ [ [=u] [=u] oo (=] o [=7] o = = = = — — —

— — — — — — — — — — — — — — 4 4 ol ol [} (=] [}

[a) ) ) [ ) (o) (o) (o] [ ) o) o) [am] (o] (o] (=) () [a) (=) (o) () () )

(o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o]

— Rl R AP T TR AL A YRR U RUR e — el SO T A S b R R Tl

75



& KEES

Chang Xin Asset Manageman i

KAS w At —£F 2 WTT TR I3 T E J3 43 58 6 < SR AR 4 S5 50 ]

KEEEAR—FRITSE C EEEFRAEMURES RIHAMER KRR R
5 FIHL St b B W 28 FRARE] ) LB

BAS & Al i — o 8 0 5 O 03 B0 30 TH RO 1 3 5 () JUD I 400 R 430 i S 2 32 ) o S 985t EE I

2376%

21.38%

19.01%

16.63%

9.50%

T13%

4.75%

2.38%

0.00%

1. BoRHBA 2016 453 H 9 HE 2021 429 A 30 H.

2016-03-09

| = Rl AP T T TR B e YR TP RUR R — el O TP SR e b R R i

e} I ] I I [fe] -+ [i=] =+ L =+ ) %] =) — [= — =}
— o (=] — (] (=) — (] = Loyl [a=) — o4 (=] — [ (=] —
= o — = - - 4 uh o o [ =] — i o — o =)
=} = = =} =1 — (=1 =1 =] [=] o — =} = =} — (=1 =}

T T I 0 0 ' T T T T T . T I T \ [ [
=} =} - - [ [ =) oo ==} @ ] =} [=1 [=1 [=1 [=1 — —
— — — — — — — — — — — — = = =] =l i o
= = = = = =) = = = =) o = = = = = = =
o4 o4 ('] (o] (o] (] ('] (e} (o] (] (] o o4 o4 o o o4 o4

2. HREHERME, AREEAGFRAENHE6 MHANEEH; EeMaiRn, Ak
BB TR B LB O & R e A R 22 .

76



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

+=. EZEHIH

SEMEATREEIA S RAMESE . BATHERA R L F e NG I
DL HAB B IR LA AT

(=) B HE

B BB A TR B S A R B e U AE .

(=) HEWr-iriksr

B GAUE MR RIEAE . VOISO N AR TR S IT L BB IK P L IES K
JUEL R B BTt A K o DT SIS T K T BRGNSt
NSRS BN AN & B0 WL B AT I DL R HLA 32 < U 7= K - AR

(PO e 00 7 1) R A Ak 73

ARG AL TR B BN S FUE NI SIS 7, JFhdk
SREARE . REEHN, REE N eI SHENI LA
A BRI B B R ST, HARAA G AL G W A7 35 KRR 2 40
BN . BRUGEEERIIN (GEEE R BRUE AL, Fe 0 AL
I

HEEHN . EETTE NFIIRKIEMEG BRIE R B0 PRV B 5 i 45 5
RIBATIHE SRR, M AR T HRE . ReE BN p
BTG AT IR B P AR RS A AR e S ISR A R
& EE 7 B AR IR AL BT 55 A A AR

77



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

T, EEEEE

(—) i H

AN SRR H AL e A S RS/ A 5258 2 3 P (K052 5 HI A TR i e
TR e T B S e 2 iR E A AE RS 5 H

(=) AhfEX R

5 Pl R FARAT AR B B0, RISGRIT. e R &
L Aifoi o

(=) fHETTE

L S5 Friliss g 5y 1] 5 WAt it o F) L

(1) XHER 5 Bty £ 58 5 B LR AN S B E Wi dh F (A M
SEMIBRAN), IR =TT S E AR SR S A AR R b A = H AR O e T Al

(2) XHERZ H Py L 58 5y s R AL Lk 1 S BB e s it Rl CaAT fiE
RIRRAN), ISR =7 (S AR LA SR 1 A AR Lt i =4 H (o — b O eldfERE Al E
PO AT G 1R

(3) XAERL 5 BT HE A AR (M B SCRFIESR 6T H B I ANF AR R 1T
i R P A E BRI E H A SO - WIS REVS I AT 2 SCO R, $2 A 1B
BB BN RFEAP AL EIRBERIIE e, AN 0RO I A 2 T

(4) SHERZ G P RAT R Ll BRE AL 61557, RS EBOR €
NICHME, FEMEBARAEL T SE T B2 SR ERITR LR, T Al {E

2+ AT RN T 37758 5 1) 5] R WAt st o ) 1 4EL

(1) XHRAT IR T3 AN B[] s Yl b, eSS =T A (R LA SR At A
H B it ol =4 FR) A (B A AT A AL

(2) BT IR T 3 b5 B I e Wi o it A, SR EDCSE =07 A AE LA S A3 AR AR 1
it o = PR ME— b AL 43 U BRHERE A AL 13 A REAT Al AEL o X 35 BB [l B L) ] 2

e R, [ S RIE E (8 D SR RAT S A IR R R T
A T

(3) BUTHT AR B, BS =5 (S E RS EN SR, £

78



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

TRIR S i FISRORTEAE I B 22 5 K BT R T 3 R R R A K HIAE S
EOL N, HBRARATA
3. EGH &2 — M LMSE 2 H 45 SN BEAT A, Al (A 2 0 R4 5,
Bl 22 5 H R &5 AR R A B, RSl 2e 5 H 45 AN 1E .
4. [Fl— 5 FIE A SR AN LD BT 5 1, G B i 43 Bl
fE.
B WG MRS R B % FR IR T A E A RE R W R LA SU B I, S
B NPT AR A BSOS B ST N8 5, HR R LA SO M A% A £
6. FHIIEAERN LA R BT 1A s AL E 1Y, AILRE o« A i S5,
12 [ S A5 B R e A A
UG N B SR N R I S A R 4 A TR T B RO B 705 F2
J AR SRR I R e B A BB 70 20 Y4 B S O R AR i, R 37 RIE
X7, SLEE R, X7
WRYEA FEEER, Fe 4 BF P 1 T SRR G 2 TR B S5 e R N
AR, ABEE RS ST ST RS FHAE, FIt, MiE5AESE RS
TR, MK T E PR E R R e, VIR B L, e
G NI B A T B4 X AT DL AR
(VO A A AR
1. RS HIHER BTN TIEO TG, ZREES T #EBR LY
HAZRHE S A R AR5, A 2880 C BEEE M A E R3] 0. 0001 JT,
NSRS 5 A UE RN, PR A R E TR . ERAEHER, A
HHE o
BB NEGA TIE RSV KRS R0 E, JHE A
2+ FEGE PN T B R T - MiME . BRI AL
B 4 A TR (R O BT A (A Bk Ak o SE S B NS T HX 3 4 %8 P2 1 fE S
K PIRIE MBS RIOEREEITE N, RREITTEANEIZITRE, HEEE
LN ITED s B /A T8
(T S R B AL B

79



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

B EHAMBEGIRE N RO E . &Y. &3 T i O & 5 e
MR PE . S e 28— SR EE e B E/ N RUR 4 ALBAA (G555 4 A0) R AEAG
EARI, MO0 AUHERR

e e BINIVEE PNNE Y IOV ST

1. (R

AREEGIEEE T, WA TESEEANSELSIEE N B Ch . 5
PR BTN B S G A E R, B S N 2R, WA
ISR AN 200 B iz B A RIS 2 Bk SN ( “ 5240057 ) B EHURIE
7w “AERIRACEEN 25T EE, AT,

R ER R EEESRA AR EAR T BRIk ER . BuRfeimzEm. 2
ETFE R RgUbEEE . NATRS B,

2+ B R AL T 5 )

(D) fifEs IR QRAE, HERE ZENGRIARE, SEERDTETT N &
IS R 257, BB HEAT S IR, DRSO R R R A ) Bl Y R AR A A R DT AR T 7 A
A AR SRR TAT 7 R S B IE = AR A B R, 2 9 NG RAR ), Hifl
{EAR R DU 0 BRI R AR 2 50 A E R STy ekl JFE
A BB U551 4N AL 08 RIS TR) 54T BE I 0 AR B I, DU EL I 4 A FEAE L % 53
o A E RIS RO BE IR M O A 5 3 KT HA, IR (E AR OA5
B IE,

(2) fAEAR M DT AT R A F N EEI R 5T, AR R K 05T,
I A ER R A R ER S HE AT, ANH =T 758,

(3) DA AELEA R T ZRAFAS A5 1 S 30 N AT B 3R IEAS A5 (1 355
BB VR TR TT A SORAG (B A 1% 17 5T o A SR F TR 15 AN A5 R 1 2 3 A AN IR I
A 2 AR IE AN A3 MG AR S N RI SB35 ( “ %2807 7)), A E AR R T
FETT IR B2 S A5 T AR R 5 A JEL SO AR A2 < 00 903 L P R R A AN 4 450 14 24
HNFEHERIAA BB BIBR, G0RRGA ZHE R ZHFHN DRt A
SAFANRIE G S BTT, T 524507 B 20K e 2 5 AF I B AN _E C 23R A3 1A 2
PRI 1R AR e HL S B 2 1R Z2 0 70 A 45 Al AR AR TR T

(4) AR R R R R B R SRR R 2R A AR A R X LW s 2 (05 2K

80



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

3. fEA R AL PR

(R VR ¢ PR PNIVEE YNV YA N X i B (SERIOVET 0 T

(D) EUMESRAERER, SIRaRREN, FARGE S ER R A
PR Jir A A R B ORI DA T 5

(2 MR A L R Ak 2 0 = 3 N e 140 73 9200 DAL i A R s ol 1 43 5
BEAT PRl s

(3 R A B 0 A0 B 0 =4 2 N 0 e 180 7 9 Eh A B R (0 DA T AT
BRI AR 5

(4) MRAEMERRCHER TS, HEBSER BRI S BlEr, h
ECHUVREAT IR, IRl A (B A R 0 5 IR G 5% 9 N#EAT R .

EAR AU A B AR AL B T IR T

(1) EemaurE TR BERE, BB AN /P U IE, ik
BN, RGBS P iRkt — 2Py K.

(2) HHR IR ZTE PIZIEE M BTN 0. 25%IN, /8 BN 2 I8 i
SHENIFRP ENER &R AR 221X B2 EE G LA Y 0. B, %
EEHEANIZRTE.

(3) HIR N FINEAE B E VIO S A AE R, MWHAE A .

(730 S ERNEE

1o BBt it K IESR A8 5 T S 3805 5 AR ] B DAL At i AT £ 35 i

2. BB S BB SE PN FEEEE A REH &R 5™
BTG VR DAt 2 < B (LI

B+ oAk A 2 LU A B i b 0 i (R B BRI, i A e B Dy R b
BRI, PE REIRALAE

4. SRR T A E H B S T HE 50% LB, & 5ReHE A
GG NETEE = A= SEYN VL LSl F

5. EEERL T ENER S AR A FRIAE BRI

(B HeEERIIA

ETTE AL G AU 2 S AU, et A STitT
Bi%. BB AN TR A 5 45 R 5 1THE 2 H 2 5 e 2 &

81



nﬁhbai

Chang Xin Asset M AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

WA ORI U8 N o B0 NI E T R A R BN 5 AR e B &
EEN, mEEEHANEEE T LA,

O\ St A ATL A 3901 1 2 < B8 7 A L

A < ST AN AR LA K, LR A 70 (10 240 5 o AR B 7= EAT AR D R4

RPN EE ARG, BRI MR EE .

(L) FFERTE TR AL

Mg HNFASETNER S 5 BUEAT MG (E R, P& iR ZAE ik &

AP LY IER- RSP SEER

2+ WITFIUETR WIBTRC 5 iy LB A5 S 7] OB B AR R, B AVR]
PR, BB AN EEE NBRCLRPULE., &4, 5B
ITHEE, (ERARBEADIZERIT, HtiE 3 0 E R, SEaE BN

SFEE NI LR BRI 2 50T o (HIE SN FEEHEE AP S AR 06 221K
St Do BT o b3 BT S

82



& KisES

Chang Xin Asset M AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

+h. ZE&HASHIK

4, (B G F) ERUR SRS RKEBRER, BRI, EEE

7/
A

5. (FEe R AR SRR THMS . HIMg. hEEARR %
6. e mEEra AR

7. BEERESE. IR 5 %A

8. F:EMARITICRIZ

9. UEZFIKIT P B ARATIR ™ 497 3%

10 FZMEZAE RIEM (g ERD) 205, LRSI i 1) 52 1 HoAl

i

(=) B HTHR I THRIRAERI S AT J7

ARFE G I B AR AT — H BB B AR 0. TS R iH . B MR
THEIEI R

H=EXO0. 7%+ MR H

H g H ST 10 2 4 7 7 9

E T — H i34 557 15

FeEHARRERE, BHRERA AR, A, mEeEEHEA TR

A HRE 2 N TAEH N RESIEE NREESEH BRI S, £ESIEEAE
IR T 2 DA H AT 7 — M SO 3 BN Fad20E 1R
H RS H BB BUE TR SR ST, AE 28 530 vl 524 H SEAT

2. RS NNITE 7

ARFEGIFEE LA — H RSB AR 0. 21 F S R, B IBE

m

83



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

TR INE T
H=EX0. 2%+ M4 R H
H 8 H SR ) 2 S 168 o
E T — H i34 557 15

REEREHTHE BHRWERA AR, %A, bESEEHEANTR
A E B 2 D TAEH N ESIEE NRRREGEE RS, @ReEE AR

ZICIRE T 2 AN TTAE H N FE G 7 b — O SO R T S AR N« B e T
H RS H BB BUE TR R ST, IAE 28 3 vl sS4 H SEAT

3. BeEIRS T

ARBE G A I B 5 IR 25 9%, C SRR G300 B 45 iR 2% T AP 2l 36
0. 4%, AFEEHERS WKL ITHTARESNHEE SESEMEEFA AR .
BRSSP ALHT— H C REES MBI G B EN 0. 4% F R THR . T IE
LU

H=EXO0. 4%+ MR H

H > C KBS A H RITH& 8 5 IR 55 7%

E N C RILE AT — H He 4 % 1HE

HEWERSFRFHIME, ZHRTETH AR, %A, mESFERA
TRHEHE 2 AN TAEH A SIS NRIEHERS R84, HEHEA
SRICwRIET 2 D TTAEH WG 7= b SO 2R 2 K - e 8B g P
AU, BACH IR R 5 HAH K & [RIRE SO e B A LSS . Bk e
TERE . R B BB BUE TR ST, AE 2 i TS24 H A

R« () AR P A4—10 TSR, HRIEE LA R
WHE, %9 PR S BINSIIRH, HESEE ARG S AT

(=) AHINEEL T -5 H

A ATIASE PR
o S BONANIE 308 N RUR JB AT BOR 58 42 B AT 355 B0 2 52 H B
EW 7 AR

2. FEEEHANESIE NEHE S RGBT R F UK E R 5 ;
3y (Fe AR AR P A LS S5k T . RIS A 2 v 9% DA S HAR AT

84



& KisES

Chang Xin Asset M AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

KU
4 FARRR A SR A S IR M2 A SR AN AN < 9 1R 30

CPOD 3% I
S E NI GFTE NI — 80U, n RIS 5 R 15 0 R B ik 48 P 2
SUE R S ERS TOREMC IR,
P e B AR ST PR B e RO TR AR AR, AT
WREREA NKRH G IR G E AR IS IEE R sk S I 55 2 R 4
PR, EMAIT RN IR AKRZ.
B 8 BN b IV AT SR 5038 T 1) 9l R St H BT AE 98 52 I B &

/A\

iy

(L) SEHtAE AL SYIT8] ) 2 < 2
ASH e SREMARH LK, 55 AR A3 9% ) 9% AT LLAVINARIK = o 31052, (H
AT I P B 7= AR IR 7 AT A0S, A 5% 3l P AT IR 1 WSO s O, (AN IO
B, HARSRAVE A SRS “IARHLA " BB A
78D R
AH I AE I RE T KA OB A, SR 5545 B B S VAR

85



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

75 Eerlam 5o

() R I

AR SR BN . BB A SO E AR S s A AR N 1R
FHR B R AR A, B < O S B 95 2k R B 25 2 Fe i (E AR Sl as )= AR A

(=) Hegnl Loy B Al

ik < A 73 C R R A R A 2 2 i i 4 ) 5 <R 70 BE R 5 R 23 S A
CL S B 2 O PR

(=) Fgiiat s

L. ERFEAREE LR NIRRT, ARG E P A Y 207
M 1K, B3 B <y AR RN 2 20 C EE AP TS0 | D9 i it 7 e kv - CRITRT 193 i
A THSEAE D Rk S 4 30T 70 BRI 1 100%;

2+ HITARSE G A RIS MHAI B RSS9, M0 C 3k 0 B
55, B 2B A A0S L FA) AT A4 23 BC MR A BT ANTR] o A i 42 [R) — 1 ) 4
— IR AT [F S B

3. AEEUat T N PR e SR R, SR T
L 2 A Bk Bl 208 B sh e N e i AT AR Bh AR AL, Aike
CNNIL OGP S Wit AR

4. Feilai B E R S O BN E A RIR T e, BISE g iieat /) Bo ke
I 2% D3 < 03 BNk 25 12 2 i By i <y AL 2 2 C <2 U S BEAIR T 1M

5. PREHEM B E N A A RIER, MHIE.

(V0 Weas BT &

i <At 7 BE U7 5 L 2 bk L WA B 2 E A vEE T A AT B O L ik i
it LS9 I SN A LTINS L0 € D = Y NI L WP v S TR

(1) Weat 7By RIHE . A5 5 SE

AIE el at i R H e EHANE, JF R EIE NEM, JHEIE

B B

He g LA A8 H BE s > e AR HE H CRIAT 23 BRI TH BB D i

86



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

[ AR 156 A~ TAEH .

(7)) Fegieat 7 iR A 1 3 A

S SRR 70 BC I i A AR AROARAT 12 I Bl CHLAth 2 882 2% ) e #5583 FL AT 7KdH 3%
WHMIELA DT 2B, AR TS HATHIK B T2 5, e
IR ALt g ES R EDNI D EI e AW | = EZIL P Sl i BRAR X A i N ]
%, IR QISR 04T

(-5 SRt A HL A YI1a] AU 2 5 Fic

AN H e S M AR AL K, MERIK P ANBEAT YR 7 S, P ILASHE S0 B 45

LEWLE” EATHIRE -

87



& KIEHES

B A A S T S 49 30 o AR SE

T, EER&HHEHEIT

—)
L BTN ARE S 5 S 2 FHE

2. HAWEERVAPEIEN 1A 1 HE 12 A 31 He & mkSERN
SRR TR MR GESER) AN T 2 A, TLIEAT A&t
R

3v GRS LR N2, LR T e A i

A i AT IR 5O e

5. AKEE MK, MBS

6. LG EABIEGITEN & H RBT SE R AHIK E S FET H
SRS, SRR SOLE I & R

GG A SESEIARIM S L HRRHI ST

LTI A

(=) MR

L ST NS SR A SR T 0 L S M
RSN 25 A B 0T .5 J S M 2 P T A3 4 40 P2 25 3
i

%

%

PSR I S ApARE P WP VA S IR C = S AR UNEIFSE
3. B NINE 7SR B i T S, AR EIEE AN, B
BTN S5 T e e (i € N A 5

E

]3'

88



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

TN ZEREEHE

() RIEE MG BIEN TS () CEMEINED . (FBHEE ML),
(GEEEFE) KIAARE . HHIIEERZER TE B3R R AUE K AT,
AT G ML BRHTILE

(=) (5 EHEE XS AN

KREEEAS DR S NAFE ST BN EETE AN AEESEMTRE A
RS M AFA NI HFEHA G SEanEAT EIE R 2 e H
RN IR AFNARE N

AR GAT PR 55 N AORI G 0y R AR 2 AR A R R, R
PRI EE S S RUE RIS E R, I ORIEFT I ER S S B st R e
SEREME. KRR RTEA RN S 1

ARG AT PR S5 NI TE P EIIE IS 2 e I [R] Py, 4 8L T4 58 (1 B 415
o P ENIE M 2 4R 1 A E R T (BURRIRR “FR )™ FI48 & HEK M
uh CBANTERR “H85E k7, EFGEEE MG BeFEE AW, o EHE R
REEG T EE M FHEAWEE, HFIRIFESREERBILIR (EEEF) 4
SE PRI B)FH 77 2 ) w2 &2 1) 0 T30 2 145 2 Bk

(=) AR5 BPEE L5 NRE AT S5 8, AFH TIIAT -

1. BEICHE. RSP e B R
 OOFIESRAR GO S AT T
V ERUR I R B AR AR R
VR HAREE S EH N L BSATE NBE S E NI,

v BB AR AR AU ARV s HEEE I S0

6. HENIE M 2 A8 LB R HAR AT

(VU D AT <5 A TT 45 R (45 S5 RER B v SCSCAR . G [ Iy SR FH AR SCSCAR Y,
A5 BB R 55 N AR R SCAR R N — 8 AFSCARZ 8 R AR B, Bhe
SOCA

ARIE G N TR TG B R PTRA R TS BRI UI5E, Bty AR

=i

=~ W DN

a1

&9



& KisES

Chang Xin Asset M AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

JCo

(F) ATFHEF NSRS E

NFFHE R R A B

1. B U, e e (ReaF). REFRE Y

(D (FEEEFD) 2F€ (GEEERD) YFEARSDRR . X5KR, Hil
B R AREA N RS BTN S EARTRFF, W0 B 47 il (eI S50 e 4
9% EE KR 2 P S T v S

(2) G40 200 RA 5 24 A K PR bk i R i i 4 8 W o TR 1) A S I
VOB EEGIAIG  HIRIRE (] 22 HE . B 0E . HEE = . KSR (5B M
T S AR NS5 4

7 i ORI A B G AT SR U0 P I SO, T I 4 AR AL T A 1Y
BEMEAFE . BT ARG RSN  EE 2 R RUE ] R S
SR 4 7 i PR EE

SEFAEME, BRI e MR E B R A HE R H

(), B8 B AR TE = AN TAEH N, SRR S S5 U0 AR 4 7 i B R 22,
FEGFAETR A Wk b, b R G i R 50 I 2 5 AT R 4 e B LA s
B S FESAASE U B W PR A S B R, e
NZEDRFFLH— I

B 2 LI R, FEEE PN AT DAAS T BRI 5 <6 1 S 0 W 5 R e < i B R
ML,

(3) BEGFEENINR T C RS IE NIRRT NI &M = RE LIk 4
IS MBS B AR 555K RIVEEE S

2. HEMHRENS

B G NI 5t e R 5 1) LR o G R B S I AR B A S REAEHK
BRSPS A B R TR N b

3. (AR AMATE

SRR AU ERIE IS 2 SO IR B TEf e A Bk (R4

k/\

A

g

L\

aFE) £
4. ReiEaER

90



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

o

EEFD) AR, EEAN, AR 2 DA TR E R

e IR I S U E R & I R THE

FEIFRUNA, S B BN HE AR TR HRH R H, sl 5 e ki
i < A A AL 19X 3t B M O 904 e T T8 T 11 % SR < 004 A i < 4 200 2R 1
EI=

BB NN A AN TR MR i m — HIIRH (R 36 E Wl 3
A AR B B Jm — AR 2% 28 0k e B (B AN B B 0 R T

By FEE Uil B [EIA A

HeEHANIE GEEERD). 50 5E B EEE S R0
WU T8 A AR AT LA R B TR fml 3, JRRAES B Re s A ik &
UG A5 BILAAD X 3t 0 b ) s 2 ) o SR IR A5 S BB

6. JEEEIRE, BAEREEERMRE . e IR M TR T (
WA TR
R E TN BERFEARZ HE =AW, i) 78 iR e FEERE, ¥
WEERTRE M L, IR EER G SRR IEA S SRR ERT] L. ZaF
FEFR A A I 55 22 v 4R B 24 220 B IESR S A B AH MK 55 B (M 2> T HIT =55
it

BB NN IR EARRAHR L RPN N, 2 il 56 itk e R, K
TR s B S P B, JERE TR IR PR T o B R e ] B
BEEI NN YTEFRELRZ HES 156 M TAEH W, Sl 58 i &Rk,

TR E MG B, RIS SRR A S B TR E R L.

(FEEEFD) ARAL 2 DAK, BGE BT AR 6] 2 = ks,
S A BE AR

e < BN T 2 4 i < P8 A oy A B0 T P i A e A B R O S
ez} RN VT

T ST P E B B AT i 4 B ) I I R < A B 20% 1 T T
NORBEHAB S 5T H MR T, S BN /0 B A B s Il oy “ S 08 3 ok
SR A B AR S WU P B I R IR A S L R
ST RFAT 0 AR A 1 DL i B R U, BEIE i 2 DA AR IR AR TR Ob o

91

0

3

il

N

il

K



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

7. ISR

ANHe G R A H KA, A AT B 55 AN e g il I e 4 i, JF
B RAETR E RTINS E Mk L

AR TR B F A, 2 4 T RENS B < 00 B0 A7 A\ B i e 00 1 A7 % 7™
Gt N 2|V TIE

(1) B maEra N AT L RE 1550

(2) (FEEGF) &b, FEHE,

(3) Bttt gz fF 7530 ONEAEARSE GIT 0N 5 5 IS/ 7 e |

(4 BEHIEGEHA . HETEN;

BAZAEE G RSN IS A0S, 5. (5
HHEI, EEIUE AR SRS GRS (G E . B HI
BN REE ANREAIR. ETRERTE;
(1) FESEHAFARERE A0 LA LB . 2 A 1 SEbrfs

(8) HeH AU,

(9) EEEHMAMNEEERANN., RESHMNESIE NEIEESITE W
1147 5t N R AR F);

(10) FEEHNRE HIERIT 12 A WBE@BIEE 2 s

(1D FESEHN EESTENTIEESRE NI 2% N AR
AN A WBEEIEE 2 =+

(12) WRIEEFEN L. LM SEFEE 5 MVFIA B fhk;

(13) BE&EH AN SZEHA N BEL MRS EH I SHRAT N2
BIHERATBOET . AT, FSH 8 N B T RS FRE 6 5t AR RS 4E
BV AT 32 B RATBUL T TR AR

(14) B &8 Nz F A g - KB BHN VB STEE N LI R
SRR N BGE 5 HAT BRI I8 R A 7 R AT IR S5 B 7K 1 A 2K B IR
I5, BUE W HAREIOCEA 5 F I, EE N 2 56 € M TR b

(15) HE4 i35 4 e 10 5

92



O KISEE

Chang Xin Asset Ma AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

(16) H&EH ., BSE R, HEHERS . BHIGsh. BlE 2755 5% A
THRBRAE . THTT 2R S 3 R A AR
(17 FEEMEEETHN T RIAZ RSO FRE E 7> 2 F s T
(18) FeGefi it M= 55 B
(19) BRI GBI
(200 AFEEBEANTFBARTFAE I3 Il L B2 (A
(21) AHE 4 R Az EUARURE (] T 2 1 7 PH2 B AE 2 AR [ 3K
(22) ARFEEEFHZ PG 62 I0] R B T2 F W T[] R
(23) TAREA TSR W E
(24) ARFEE R AN K A W | WL ] S I8 258 B 7E R M 52 % 3 8k [ 4 7
R
(25) AFHEEHEH B2 BURS
(26) H:4A5 B P HE L5 NN AT Re X 3 6 0 AR A AR A 50 2 &4 401
RIS 72 A R RS D 1) H At = T [ I M 2 R 1 A S 0
8. WIHEAT
T (FEE G F) AR N, ARAT AL o B Bl 78 T 1 B iRt A% R
BT J A U M 7 A e S 1k 5 T B 5 RO Bl DA T e T e 4 1y
WA NS, AHOAS BB R S 25 N N2 S5 B 24 S RIGHZY B AT A TS
HA A SAF DAL B 5 o [EHIE 2
9. EEMBRA ARSIl
B AR NR S PUE I FIL, B RZER P IR &%, HFTLAE.
HAIFEE MR NRSW, HENR SRR 30 HASHELSBHRAG AR
SHIEITI R SUOB. S CEIL WP R 7 A EEE .
HEMTRA NMOEAITHERSMIRA AR, ST &I E
NAFE S BREA N K2 g IRV B AT B B3R L5, BENNME
GRPREESSIT3E
10, BEGHR TR B SCRFUE IR 15 B ER
B TN LA o 4 AP A B S 0 LA R B 7 SRR UE 2 S B
SCHRFUESR T AR o 5 4 1% U5 7= ¥ UG RIHR 25 391 P9 BT 1) 5 7= SRR I B 40 » HE 4256

93



& KisES

Chang Xin Asset M AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

N L7 42 i o b B LR I B 7 SCHFIE SR B 7 SCRFIE SR T A
G4 T R 1) LA AN A R e T4 o R v B LB K /NHE (T 10 4 957
SCRAIEZ B4
v BEEHETTE G S B
BB IANCUTETR MG h RS« AR BEIR 1 55 RS RAE SR A
CREBD S5 4 5 [ T 2 58 G 1, R BOR . FF ol Blaith i
RS FRARAE I 78 7348 7 [ 453 391 5% 58 B ot 5 4 Ak JRURS: P 5 DA St 5 7 4 B
5 5 EOR R B8 H bR
12, IEHME
£ 5] I B AR T 1, G BN I 2 IR V2 2H 2L 45 08 73 B /N )
G0 PR REAT I S A 5 AR A o B P /NG B o AR S S AR AE SR
Wt b, IR AR SRR T A B AR E T L
13 St AR HL ) 39 16 15 S i
AL SIS, A OME B EE 5 AR IR A He 4 )
FOFE SV B IRE BEAT (5 BAER , TE AR 200 “ MU AR H L] 7 & 15 I RLE .
14, b EE M 2 00 1 HARE B
() FRIEFEHESEH
BN BEG AT NN Y AL A S B B RS, FRE K
N AR STE B B F %S
N BEGFEE N AR M N AR R AT R85 B
15 B PR L NATF B FRFE SR B, B A6 b FIE M A R R 5 B
I PN 25 5 s T DU SR R
FEFEE ARG Z AR SOEEAEM BN S RRUE R (HEEETH) 12
ST, AT HES NG 1R T PR SR A . BRI L[
okt BEEm RS . BRI . e BRI B TE HM 5 %
AT ER A ST A5 BT A% W 28, IR R & 3 AT T s i TR A
HEEHA . BEGITE NN USR] ik e i = BT
SN FESFEE NN ) v [RHIE I 2 35 4 v 05 08 Dl RS UL B 28 114
HEER, JFORIEARHOAE B E S, #Em. w8 K.

94

g

%

Bt T

B = Hl> \
FUUE

55

FH>

Hl



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

NSBABTE RY, IRTHE BRI S iR, e AN AP EIER S
FUE 2 H A, 2 AR [RIIE M 2 I RE ] 930 B8 3 BT i R LR B pR AT B RS 1Y)

=

Htho

BEEEHN . B NI HEM R P RS B A6, IR T 85
HRFALEE G B, ERIEA P . MR IR EE . Nt
SIEHRERERTIR T, BFRIHME BRSSP E . BARZRE 555
EIE b 2 A G E o HTIR B E R W= A5 Bk ER O A, 2B AN TR & 7
15132

NFHEEAF BIER LS N AT R A S AE B R dH RS R
ALK, RS EE TAERR, JREA R R DR (BEEE ) Zab)5 10
o

(B A5 BB S AR S A

WAL LTI TG B RAT G, SN BT AR 2% WA
MM ERE B E& T ARMER, Dt ARAE R 2.

O\ B SR IR {5 B 1% 78 1 1 7

L\ FESH T AT SIS 2 5 T 383 a8 1M H B30 08 At S5 TR 15 785

2« BIATH e MEEBUEESE A . FEEFEE N IR Tl 54
BMER

3 7 BE A 2 LA P 5 B At P At R R, e 4 BN Dy DR e
B AR NRIREE, CukE iR fh

4. HIBEESEH NNNE T 2SS E AN HEBPLHE 4 5 1)
BB ARAAT Ls

5. I (LR 20E MG E M5 R

6. IEHVEMHUE . HERERSE (EEE ) gAY .

95



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

TS MUEEHLH]

(=) LN S A SRR 7 AR i 557 Y

G R R T T 7 ELAE SOV TE KRS [ H R BT, AR i KB B (R i 4
R AR IR, FSE AR SESE ANDE 8, g ms
SRS, A DK IR VE AL S & R A 205 J8 FAAS L], ToRe BT 54
TRAREA N K2 o BE 445 B NN 2 7E J5 PO S AL 2 4R b EIE B 2% 2 A W BT AE
b Hp [EIE 23R H LA £ 2R

RRE B =E4E: (1) BRI SHINEIRTTA IS B R A EE AT S 5A R
YH1EAFAEE RAFEMER B (2) M ERBATHE Hat 5 58 e it 475 =
HOR PN EAFE R E IR (3D HoAh B2 B A7 AE B AR 2 M
B

() AL S e 1 ) () 5 0 1 22

Lo BE4 04001 H e 5 02 [l

(1) fugenk

DS St S B], 6 4 BN AN TR BRAMAE IR P 1 FR ) o e el A e .
AR N PRI F I« UL [m] Bl 40 K P A A0 % PR T [ s o
R4

(2) F4&KF

B R ARV R I S ASIK P R AR N S B 4 ) 240 5 1 B [ SR
FEARE AR B VR 100 A B 52 PRSI0, JEL A S 0 e B R 4 T A AEAH
RO HRE -

(3) %58 BT b A — Al B H 2R B i3 50% LA BiY, Z5REIEE A
PRBIA G, FE BB BT HE S AR, B9 e 52 ik 4 W U 2 ] i 47 Bl A
5% S IR K T o

St et FEOMAS B 24 SO AR T ] B, i 4 T N AN S A8 11 2
PR I SR (BRI o 2 3 P AL = E WSO e R R, AR 9 15058 8 4
WL FH 5 1 2 4800 B 22 1 HR O FR i

96



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

2. FEEHPIEIL

(VBRI St ) e 4 BN SR AR K P 3 B S AT AL A B, 480K
W RS ARAY, MASIK P 8RR Sr fR R S AR o ISR P R A 44 R DA “ K AT
B A — 4 BRI AR IR SHIUAEIK - g IR dg X ikoE, R 480K
PRI A FRIEINR S 7B MAREAE N RS B P IR - ERS J5 KU
T8 S AR AR M BRI

JE FROAS LA B, 48 3 AN 4 Bac WA I UL S AR A IR S5 A
YRR B i R N AT Yk S EWNE APl P I

IS P = e G G, RS B KRS ISk 7

3. HEE IR Kol gt

(G St 01 ) A 4 FR) 4% DU B B AR R bR A MV SHR B b 24 BL 2 4%
MK P 5 7 A R o B N AN EEMIARIK P g AT B sE 987 Ak B AR I L AR
HAFEBEHRAE

BB AHCRS WA TE R FE S G, B2k AR 1 LA T 7850 1
=l G SV i P

B4 NN B R S E MBI E S 20 A58 5 H P 58 ons 32 280K = #
WA IR, R B IRt 1 52 PR A5 v [ IE i 2 e (R T BR Ab

4. B4 MhE

DI SR TS e k= N Sl AR k- S Y =B S iy TR > iou e
SRR P AU 7 (58 7= EAT 4 B, 5 BT 7 T B AT L) 8 7 SR H AR
B AT Bl A ST SRE H AR AT — RGNS o 6 A BN R A4 58 T P4
N—AEEE, AR FIIL A SO B TCVER & BIHE 7)o

(VG 1) 2t 01 ), A < B K X DRI P B R B K2, SIAT AR B
AR AR 4 RIS AELE 2 MUARIK P, ASTRMUASIK P 0 TR AT AR B . AR P ¥ 22
THZE R E (kv END) BIARSGELK .

5. &M ZH

(GBI St 1 ), AR P B 7 NSO 2 B o TR AS P MV 7 2 o
W H T AR R KA

B8 N AT AR AR P B 7 AR B J5 o 5 Ak BV AR K P 98 7 AR DG 1) 2

97



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

MR 52

6. F e A 7 A

AL St A 1), T2 AR 3 8005 1 3k < R e 7 B 26 AR IR RS
BB BN RN AR O BEAT I 2 0 e AR AN HEAT Wi 2 70 i -

7. HENE S

(D FefEER

TMVAR I 1 5t 1 ) 2 < 7 N L 24 8 4 30 e I A UK 11 258 < B (A 22
SR THFE .

(2) WG

VAR AL 1 5t 9 ] ik < I PR 2 s 2 T ARCR A R B0 AR K P kAT
il o AR AR AT S AL R W T b B AT R, BB EAER T

1) MESIK - eI JEE A RR. MIASIK P o H IS AR S B

2) MARIK ™ ITAG B3« HIHR 6t

3) RpER AR RS AT NEEAREE

4) I R E B AL BRI L. 5 A B B A S A B R R L
FoAts 555 % B2 P IRDUAH < A5 B

5) RIARFERY € B A B R DU R R o B 1 A AL E B E S B X
8], %A E B R X T AR R 57 e AU, AR SE i B AR
R 58 B B AL B HE FR AK 5

6) I REXS $5 5% M duk A A E ORI ) HAR S 0 SR R KB 3R 7R

(3) I i %

BB B ONAE R AR AL L AL B R g B 7 25 R MIARHL ] LR R A Hopt mT
REX 5 5% 2 M ™ A RS M) 1) S T L B I R AR i B 2 7

JE R AL AR FD I P 2 5 P 2 I 22 475 J P B PR S R e o o B 7 st P AT
AT DL X H BT BRI Bl R M L XU P =5 B S

Ak B RE B A I 2 5 P9 2 N 2 B R 5 B AR LA AT ] | e 4Dk
PR NSRRI M9 R AR LA B 5 S . AR ML st 9 Al
A I = B8 7= Toik — IRV S8 AL B AR I, B8 BN AE BRI AL B AR I 5 34 R 4%
WURE BN R AR 23 1 o

98



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

8 FFRE B A EIHH

B < TR 2 L e BRE A AR 2 e KA S U ) AR B 5 55 R A% 5%
FRAL BRI TERMARIK ™ 5877 A 75 A Bl 5E AL, 2 e BN AT B I i) 4%
WK %o IS 14 < A B A N SCAE LA B 706 I 3 T o

9. MAZHIH T

LG NS AE 5 S AT 28 .MM, S S 7 & GIEFRIE)
PUE M=M= 55 Fr gk A7 o vH IR iR GOl e T I, BRI T

B BN B AE SR AR HILARI I, ks 52 937 D€ IO AH SR S B US4 &
CGUIEZFED) MUE M= THIHEE S5 Bt Lk Z L .

BB NN AR T AR B JS oA TAE H P, B53E T MARHLE S I H &
REW M =TT 55 Frat s AP LR S A H AR ST 1R B 16 Dl B
WU TR L, AN S AR IK T MIATR B A 1R E R .

ST ITE 55 BTt ik <5 4 P2l 75 HEAT 57 THINF, S i 75 9T 1) Jk - U AR M L )32 47
MR ST EMER S TR, PATIE LRI RER ST E .

AR 7 587 A S8 AR IR, B 4 BN B 2 Ik 77 AR 7 AT DR 22
R, BTG QEZFED MUE K2 THITEE 55 B AR - 2EAT T 9 i 2 T e
rE .

(=) AR R T MEEHUR AR BUE , LA B 5 RE AR 8 A
PRI 0 rRE AR 2 o A R 2 e B S A B BT AR S ), B
BANGSEEIE NI —BUFBATIE S8R 5 , R0 500 A A AN 2 78 S8
JFRAEARIFE R RTIE T, W] R AT AR #AT 2SO, o AT a0
WA MR H U

99



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

—+. REE R

(—) RESRA TR

L AFEGONAGRE S, XI5 B85 AV T 6 55 1 80%, ]
U, ARTHE G B AR H T 1T 3R 2 Bl a B e KU B B AR b 57 A ]
53 545 FH P ) R 5 3 A A5 P ST A 32 1 15 AU o

2. AR VIO e, HEMPhEESGRARZ Bl (B
BEGRAERCH) A —HBIHE R D& (BHEZH) —FMHHE,
PoE#E FRAETF SO HE t F L 5] B v, 78 AR SO )4 0242 S 4 07 A0 A ik
AT FR T AIRER] o 4y B0CRF AT N TE 5 3 PAD 3E PAY T v 8 il ) XL

3. AESTFBONTTRE L E AL, SEEES R TIEME, P
2 A B L S TR ) PR o

4, [ 5 B IR 450 B XS

[ 5 30 B PO 450 58 P R OGS 77 3 IR o 2 PG L AL M AU o T 3 SRR 2 A
TR T S M DS Al BT A 1 0 0% 5 20 0 A AR A ) PRI o o 222 ALK 2 3 3 7l
IR AR 2 —, 23R T T S BRI AN 22 3l s B IR B E R
MR, M2 AR AR o IR KU AT 23 2 — gl R,
FEFR BB A T0VE S DR A B (A% R LR T Al ST KU R KU A A
T = ) BR E S B RN ER R, R4 5B Ik 2 RIIE
GHER, AT FTREA 1 S~ T 45 5 T 6 PR DR

(=) HHRAEHREE

Pt A 1 XU EAE T I R 5 P XU It 3 1 AU o

1. WX

IEA TS R Z 25 R &R BURKH R S5O FLRIZE 5 1l 55 & PR R 1
SEMAVT 51 RC IR B, X AR G R P PR ARV A, R AL

(1) BRI

TR WBWBORE . P B SE E R  MA TFBUR A0 5 BUIE S 1T
BN, 5 B UL AR T 7 A KUK o



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

(2) AT IR

G AT BAT R BATE 4 A RS T M R KT A2 B 2 A B 12 AT R 1
SO, R PUEIAEARA, AT Bl ARRIRE S 6, HIRE KT
B AR A, AT 7= A KU

(3) FIZ RS

SRR R IR 2 5 BUR RT3 K507 T A% Fi s S (A2 5, [H]
I B 5 M il (R Rl A R R K o B TR R S 6%, HIRGiK P4
52 BRI BRI REMA, AT 7= A KUK .

(4) JE BRI AR

BEREA NG R E @ AT Ak, R R AR K, a0
VASE 32 T, DT 52 i 6 465 1) SEE B i

(5) Z AR

TSR 7R A T Bkt ] REEBE AR 13 AN [ R R0, AT S S50 2 4 BT 4%
B bl A mDE G S R A

(6) foi Wi i 2 il 2 22 3 AR JRURG:

507 W A 2R i 2 AR Bl KUK 2 i YRR et R AR TAT R B A DRI U, B — 110
IIFEARIFASGETE 53 X — KU (R A ALE

(7D PR B AR

3R 28R [ 52 i [ 5 W ol R TR R RN IR B I s 26, I 5% |
TRy R AN A% AU BT K

2+ A& XU

7 RAT NHBLE L 4SO BIA R, Bl T 627 RAT A5 H T & A
SEGFNAE T BRI, 15 RS B AL 5528 55 %o T BRI 20 1M 72 A RIE 25 22
B A o

3. VAL R

RipAE G BA R, FEOEFHANREIRIE AR RA AR A I 410 R . ish
e XSG I A 456 E T A 4 HH AR R N R AURE [, S0 A B 0 2 08 R B4 LA
R <55 B[R] A PR SR BT 5 B0 IR o

RIEGRE NG AT B BA B RRaE, 5586 F25E 1Y

101



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

W [e] 22 HEAH UL, RENS SCRFAS RIS 16 7 H 5808 AL [ 25K o ARk & 2 1A
I PRSP 5% 3l e 2 T i D] U [l 7 R AR 3l 1 ARSE o 27 T3 B 3 K
BRI (e 1 2 < PN AR B0 5 RF AT B R DA A 2 < e e R B 5 2,
A REAE S < B3 P I HE A BRI o < RN O S L N 8 08 ] 2 o L
7 EURIURE (8] 5 A I SR FH IR0 0 1 DR 7 B ) 46 i, D7) S DR 37 A B B e 4 40
SEEDNILRERrR G

(1) Feg g, e 24k

AN < HA N D ] ) LA 2 e T LA 53 0 B 5 L B e ) HA N 5 D ]
ERtP

(2) BT i sl P XU A

AIh g EERTTT E N AA RIEFRai iR el TR . BEERE 67 1258 5
PLEIRIZD 5238« 3BH i p Al . (5 S ERAR IR A HE Y, JRIE (651
Fli o e BB ahtt. R, e B AENTRIER R IL B BRI
TBENTERIDLBIARA o PRI, ARk S8 K T B A oA B it sl kK1, T
DAVCHCAS e 5 240 5 (14 R U8 [m] 2

(3) ERUBERN i sl P XU B 54 it

< H N LA T PAY S A ] o AL 0 2 < R [ 156 DL EAT 7™ 4% 14
HATMI . FHPEESHERN. HRe R E BB R, 320 BN G S 2
S R S B R DUREAT VR BIPE PP AL, B2 75 R DASOAH Bl A R B (B it =45 30
< BT 7 AN A2 DASZAS IR (BRI 5 ik 8 BN 2 78 70 DA 2k < 21 & B 7 AR B
AET BB L 323N 5 2 < B Ay U (EL I B (K B it b, o IR AZ L AR [B] HH
o HAATE RV AT SV T, BemBN LR 5359 < (1)
ELAUSE Bl (155 8 S AR BT 307 AOAH R IE

(4) St % F AU B vE AR E B TR G . R PP SO 35058 3 (R TE AE RS T

1) e (] BRAE 22 S AL (RT3 BARSE Ve AR S 45 “ . %
SR S e m] 7 B L) A ] BHE £ S A R [ R IR 1 T
Lo (D) BB R R T AR ETT 307 BIAR SGOHLE -

2) FEMF R EAE [ HE . EIR B ARSE ] WA SR A “, Ee
W SR FA R C ) ERUS B R AR DT 30 A SRHE -

102

\u=}



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

3) WS HRUR S Bz =] 2

REEG RS WD T 7 R EBORAME T 1. 5% e[ 2%, JR4 1
R IRE [] B A N T 77

4) FiEI e

BB TR VE WA S U <00, ST ME” B35 O8N 61
FHRLIE, #7200 — (i E H 3 58138 50% LA B 53 7= B0 /T 255 s R T
Gitir#s R FIAHAE BN 3B SOOEAFAE R E TR, & 5R&188 A
PG, SR I Al B, R A B2 SR E 2% 52 ) 18 [ 3 T B 38 4
52 k< P VB ] U PR

5) SEftMIERAL ]

HARSE Ve WA S 0B A5 “ AN BTSN A . AR S5 m HI AR
HURI, S U AL IIIR), S = 47 AR 452 L4 B F B A B EL, AT 0
PR ER U RE [ R 6 o DRI 8 B 77 AR LI [A) B ANHE M, e AR B A R
A A MEIE HA ] RERIRAR T 5 A AR M LA I 5%y 5 B 7 S R, B et ATEF
EEDNGINE PSR

(=) &R

R G B HIBE R T, n] R A 4 0 & BE T A AIE 7 117 3 56 I T
W RIS BA R E R R S R A /KT o B8 BN RIS 4T NI K
oo BT BOR A BEEOR S 0 B ah AKTARAE S

QULIDRE= e

BATE G (45 BB AR AR G AH VR L TR R A 5 03 465 [ P SR T i >k
R IR

GIDR: (2 s

B s AR, PR ER A i A AR SR e B N 9 DR 3R 0 A v et S
VERARSE S B XU, B, BRBGERIAZ 5. THEBTTIRVE. R 5 4R, IT &R
G b S XU o

(78D HoAts UK

1. B B XU

H TIPS 2 4 AR IR L oK, AR G IR RF — 8 (1 B4 LU A9 LS B2 [ £

103



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

oK, TEEHIA LT, A5 0] BEAEAE LG A L I XU R B 4 1o 22 1 7 SR L 22
JRAS A o

2+ HOR KK

MTFEHL EIRR G 55 M2 SRR ORISR RGBS B4 SR I 1
B, TTRE SO 4 0 1) PR EINE [ To 4% 15 5 I PR SE e TP e R ol . 1%
R GIC A R T B PR R = AR 1 E B S AR T2 5 8 2 TvE B ARt KUK

3 RURE [ UG

ARG — TP IR G, G FUBCKS 8 76 50 B8 N\ i <6 03 AT FF) HH 1) 5 2 [ T
AN ARAY,, 5 A E TR R N 1 T 48 [ T 5 S 4 B N e 5 5 R
S DA RLAST e 4 8 ] (R 46 T, U T A i 4 W08 = 1 32 B AN 2 )

A G AE BT 45 L [ IR

DRy 17 3 ) 0 9 b At 5 D T 2 4 1 00 5 0002 [, 3 B 4 N I B
G AT DR A, H 0% N AE B (B S AT, AT 2 368 810 0 MRS R ] 3 £
[ S5 RS

5+ HABATT BT 77 R

i BRREEATH AR RN, k2™ E eSS i miesr, o
BE SIS R MBR . SRTTAENL. T 3E5 RE R LS8 3 &
N B S EHEAEHIRE 12 AMARE, FTRE S8R & B H e M AR A AR 24 .

P

A REATAT— BN UK B AR, S A T A,
17 AR S

104



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

—t— ZEAFRRE. ZIEEREMHER

() (EeaH) MAE

1. ARG S RV SR AU e B 6 & R4 58 N3t G BT A K
SRVGE I FEIE, B AT RS AR AR R BGEE . X FEAE I E
AN & FIZ) € f] AL R HF A N RS R UGB I, 2 a8 2RI
EEANFARRZREIF A, P EIEE %%,

2+ KT (GG TRD 22 R G AHRA N K2 PRBUIHR H EAE I 2 % 5,
BRI 2 HEAR, B RAERJRIEHIEATRE TN A .

(=) (EeHFH) MZ&ibHEh

ALK, (EeaR) MHA&IL.

Lo e HFRa N RS RE 2 1ER;
2. EEEHAN, ESEENRTTZLLE, £6 MHNEARESERN. W
G IUE AR,

3. (FEEHFD) ZERHABEIE

Ay AHSVEEE RN T [EHIE B 2 M€ B H Al S L

(=) B HiEE

1. W PIEENH: BRI (EEEH) Zibfhz Bk 30 M TAEH N
JRALTR SN, J e BN UL e W 7 B /N AL v IR 2 P R AT
HgiEH .

2. BHEWFHRENHAR: RV RE N hEEEEA Eet
BN A NFAETR . B SV 55 SRS IR 2 T 0T DA mh B M 2 Fie
SEMIN LA e P Im /N AT DU P A6 B A N B3

3. HEEWM PG H/ANAN T W PSR/ ANA T TS T I IRE L TE R
iy AR Hee PR/ T DRE T D B SRS .

4. BEW PSR

(D (FEEF) BB HIN, hiEeMr-Ei I g —RE e,

(2) X P AL 55 BEAT I BRI IA

105



& KisES

Chang Xin Asset M AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

(3D X HE < 7= BEAT (A AN AR I 5

(4) il 1EE SR

(5) WS S TH IS 55 s i Sk 5 AT MR d oF, ISR 55 pron i 5
it B LA

(6) RFHE MR &R EIER 2% I AN

(7D XFEE e R R 7= 247 0 e -

M PERERIRy 6 S H .
() EH A
T 5 9 R AR I 70 SR/ AR BEAT He i B A v R AR A & B 9
P T 5 2l Y o o < 0 7= 3 B /N 2 A 5 DA < T I 7 o S AT
() FE<E 07 SRR B 7 1 73 i

WA HE B I Pl B 7 BT 7 585 R < I 70 B 5 ) A F AR AR TR P T B e <
WP S0 ST R BSOS 23 55 5, @RS MR a N RFA S
Uy B EE B HEAT 7

(ON) FEE WP IH R 2~ &

T AR T A R E RIS & i FE G =l E Rk S 2t IS5 i
I RS 55 B b BRI A e A IR 2 A SR AT . B R A
N TR P AR A R BRE M 24 205 5 D TAE H N H EE eI =i

REORE-

G 7 S SO ORAF
TREM S A S th 08 NIRAF 16 SE DL E.

nﬂH Hl>

106



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

= EZeSRANATRE

v BEEMBRA N EESEEAMESIEE NIBR. L%
) FEE MR N BOR XL 55
B R AT SISO BT BRI G5 F) BRI,
BEE BAKYE (BEEA R S EEE M AT, RIS ARIE S M AHREA AR (2
Y MSEN, HEHEAHFARESHESMS. Eeniiria AMEN
(FEEEFE) UFEANIAE (BEEEFED) ERmAEEsSs T b5 rr.
BRI 50 A R B 4 G R B 20 A, [F)— R B B S B A [
s
Lo ARYE GEER) . CBIEINE) RHAMA RS, HEmEETHE NRBH
AFEAEANR T
(1) Zp ISP 5
(2) Z 55 iG55 MR RIS
(3) fKiE LB B L[] LR A A 2 4 0 05
(4) $Z IR E TR A T RS AR A N KRB AR S AR A RS
(5) I H RIRAER S MR A ANKRS, WESEMHFRE AR
B LR TUT S R RAL
(6) [ B S 1l A THI iR 10 2R 215 B BTk
(7) W3 & A MIRRIEE;
(8) WEGEMAN. HEFEEN. HEIRSH I E LA AT K
AR YR A B
(9 VEBER A BRI S FUE A (EEEa 1R 2958 1 HARAUR] .
2. MR CREVE). CGBIEINE) KHAA KM, FESMHEA AR5
AFEAHAR T
(D) NEPERIFET (REAFD (R S5 B
(2) THEFTHRBREE 0, THEE SRR SZRE S, T G i 155
ME, BEMBRERE, BT R,

(—
R4
#

g
LS
S\

il

A

107



& KisES

Chang Xin Asset M AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

(3) RUEFEESE B, KT BRI FEAT L5

(4) BIANEELANE . BRI GEEERA (HEEA Y Frile i 2k

(5) HEHFFANESHIVEEN, AHEETHEE (REGR) £
AR TS

(6) ANMFATATH BREE S S oA (A ) U NEIERGE TS 3);

(T) PAT R HE S AR BREA N R 2L

(8) IRILAEHE AT Zy il A5 v PRI AR] Ji R ER AR AU AS 244980

(9) LI b ENIE S S e A (R A 1A 290 M HAd 55 .

() FEEEHNIIBR S L%

VRAE (EEEED). CBIEINE) KHARA T, 548 H A BRI
AR T

(1) WRIEFFE T 4

(2) H (FEEaF) AR HE, RIEEEAM GEeaR) Mz i
TS

(3) WKME (EEE A A WSCHUR: &8 B 2l L S R R v a1 s 23 4tt
I HoA 9%

(4) BB A

(5) # R E HERBE S AR A K2

(6) k¥l (FEEGEF) KAREEMERERESREN, WIAHESIEE
N R T (GEEA ) BB 5 REHERE, B 2R EIE R 2 A AR AT,
R B i LR B 45 02 2 (R 2

(7 fEREEFEE NHEHE, ARSI N

(8) JEHE. HHIESHIENM, XIS ENU A AT AT BB Ak

(9) AT ZFEHAMRF & 56 AF N UG HEAT B B An WL 70 30 A 8 B il 55
R (EEaFD) HErshH;

(10) ks GEEERD) KA RIEHME hE F eI at i 0 i 7 &

(D 1E (HEEEER) 2 MyarE N, EAECEE 2B R, 5 5 A

108



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

(12) MR HEEHA g 2 < (R 2 6 e 58 28 RIAT (i AR BUR, 2k A
ot AT 168 PRI 3 g WA P 35058 - AIE 27 i A A BUR
(13) ARG B NMIA 30, RIS AT AR 2 AT S0 JF A BN 8

S HABIE AT 5
(14) ief. HEMBAITESP . KUPMHEFSHT. IEFE LR Ay 5
B S5 IRIAM BB LA 5

(15) (ERFEA IRIEHE EMMRTIR T, T AR S el B,
TElml | e, E SR AR BT AN ARSE By ad AR Rl 55 U 5

(16) IEFEMLL A EER 2 M€ AT (R 1RD 25E B HABBUR] .

2+ AR (FEEE). GBIFIME) KA RE, EeEBAR S
EAIR T

(D) ik ER 4, pH e Rt 2 b B 2 A8 AR LA Ay 70 22
e s B, BRI H

(2) JpEEEE & R T4

(3) B (FEEEE) AR He, PIsHEH . S Eh i RN E A
AR~ =l e

(4) Pos e i HA LB I N BT R e B i, Bk, BLllkfe
&g 77 E FAE VR 3 G I 7=

(5) AL N IR S W 558 B M N8 B A
DRAIE P8 B ) 256 < W 7 R < BN PR VA 7 A LS, X B e B R A [ 2 < 0 i)
EE, ANCIK, TR

(6) BRidl (EEIE). (FeaF) KHAA TBUESN, AGH &0
PPN E CRART S = NRBON 28, AR ERIEH = Ns R,

(7)) WIEFESZ I EFEE N B

(8) RIS =4 B HE M A T S O A0 . FRI L JRE (B0 AR A5 6 1
JHERT & (GEea W) SHEF SRS, #A RPUE T IR A S R e S B,
Bl 5 R S BT A R[] R A %% 5

(9) BEATHE B TH LSRG ) Bk U 55 2 TH TS 5

(100 Zai il ZR At o P IR AN BE AR o 5

109



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

11 A8 I (BEgiR) . (Fea R EAE e, BITE B 3EE &
et X555

(12) fRe7IEERDARE, AMFE SR, ZEEmE. R (e
20 CGEEERD) KHAAT RAE A ME sk, &5 BRI AT T IR,

ANTEI AN i 5
(13) 4% (e EF) WLEME LW i %, KNSR
NG P e < WA 2«

(14) $ZRNE 2 SRR B, SN g A0S AR IR [l R T

(15) fikd (FEeik). (EEa ) LHAMAA RME A RSN HFRFA AR
R EREITLEN. BEOIEA MOEASRSHETAARE;

(16) T2 DrAr 2 7 8 BAL 555 S I = TH IO . 3R Tl A A
FKBRL 15 DL

C17) DR T 27 2 e P B8 SR AL M 2 IO BB RHE U N TR A, I HL
TRUES B RENGHL I (R G R DU I T A7 3, Bl 2 pel 215 5 A7 R 1Y
NIPBURE, FFESOAT GBS 26 1 N A3 BT R BURHI R BN

(18) AL MIEGEM P IEE N, Z5EEW P IRE . HHEL 5.
AR P AN 53T

(19) MR AT WRIEHRUEE B BUGE B S B, R A IR
HiE FnHE EFEE A

(20) HHi /e (g a ) FBEE M M8k S F 2L e m8Ra NGk
BRI, B R E IS ST, IR AR DT AR AR AR AR T S0 Bk s

Q1) B HESIEE NEAEM (EEER) M BT A O s, %
EE NG (REER) GRS RN, e E AN NS HEa
AR 2 ) 2 g 48 NIB £

(22) EEE NI XSS TACHE =T A3, S0 3 =7 Ab 3 A G Kk
EFF AT AR TUE, (HE S =77 5L R B G W s S A A AA %2
PR, A E BN E Sk 7RG T, SeE B NABUA S =7 184

(23) DI EE BN X, AREIE R B NP AT (YRR UM B it H
BT s

110



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

(24) BB HNAASZEMIEREE PG M E 50, (BeaR) Ak
R BB NKI SRS N, K QSRS S IFINTHRAT RIS A7 R
BAEREGSFEMAE 30 HWIRIEHEEINE A ;

(25) PATERLI 2 S0 AR AR 2 R G

(26) FANLIRAFIE B A N4 M

(27) VERHEI LT ERE M S MUE IR (FEg A F) 2058 1Y HAd L5

(=) HEFHE NIBUR S 55

Lo MR¥E GEeik). CGafRImE) RHEAARE, HEeftE NBRH tdE

AR T
(1) B (FEEaF) LR HE, ERENN (Eea ) MiE %4
TR HE 7=

(2) W (GEEEF) LERMSIEEEITE 2 ULIR A E s & A0 14t
HER AR 5% 5

(3) WERGEHEANAEEHREIEE, xR EEANGE R (&
E A ED) LEZIEAEMAT N, MR HAl 3 RO ok id s KR
o, NEWRFEIEN &, FFRPUL ZE IR 2 3 B 1R 2 5

(4) RIS IN, NFEGIT BRI SE R R ITRIK S AT
BUESR AL o) B i 5

(5) AT HER ARG ANKZ;

(6) fEHGEHAEHNS, AP EHEAN,

(7 AN P R 2 ME A CGEea ) 205E K HARBON .

2« RHE (FEE). GBIFEIME) KA RE, EetE AN S
EAIR T

(1) PABSEER . BR ST R IR A I F 2 2R S &0 7

(2) BWOLLTIEEITE ], RANGZERNEWIZIT, B& L%,
BB SEE WS WL G, Naiel e S,

(3) @iz MR IR S W 558 B M N8 B A
B ORIE M K 2 4, PRIEHSTE A &Y P SR S8 NB A LA
B W A TN O P E AN R A2 2l e B, OIS, KA P,

111



& KisES

Chang Xin Asset M AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

TRUEA [F) 2 s 2 TR W B B Ridk . OO S5 07 AR BT

(4 BrikyE (GEEE). GEEEFD. GEEIHID AIMARMES, A
BAHEE B SRR = AR 2, ASRTH = ANE RS

(5) PR AL BANRIE G RT I 5 3 A R H KNG [F S R IE

(6) TR E TT KL B I 7 ) B3 < K A Z7 0K P S5 35058 P e UK IRt (i
SEFRD) K GFEEHBD WAE, RIEESEBRANNREES, KN IpEEE.
A HRIHH

() DRAPHEGRMALE, Br GEEIE). GEEEF) AIMARNE S H
MESh, FEREFEE ARG T RS, MMIFMAMER, K, s
F L b B ] S 44 (R 1 DL BR A 5

(8) Eix. HEESEHNUTENESHERFE. EemnBimiy., KEE 4
1%

(9) PSR EFE W STE A R AIE B FH I

(10) XFI W 552 THR S - RS . PR AR R R, B
W2 i B NAE 25 S 25 T U IB /2 R A i (R & A iHE EAT; R

SEENARPT (ReE R MUE AT, BN =3 R eIE N2 1K
T R

(D) RAFEEEFEE WIS M, R HARAH S BTk 15 4F LA

T

(12) FRSLIFRAFIE G 0 BREA N4

(13) 4ZHE HIVERH SRR I 5 3 58 B NAZ R

(14) WA BN 4 5O DRI E [7) B S0 BRe A A\ S il e
APTEE [m1] 5

(15) #RH4lE (FEEE). (FEEGRD) LHEAMA R E, ALESMIRAA
REEBCEHGE A FEEMEHRE MOEHER G ETRE ARE:

(16) FZIEEEAUR (Eea ) K GREIHI MRlE g eE A
iDEP e (F

D M= ERN, Z5EEW70RE . HE (5. 2
Jr

112



O KISEE

Chang Xin Asset Ma AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

(18) THIIMG AR ARVE B AR Bl WAk i B 5 P, AR A5 v [ B 22
FARAT I NN, JEm A S BN
(19) Wi (FEEEFE) FBEESM RN, BRI TE, HEE
TAEA R B AT 11 e B 5
(20) e B & BN R ANERIA (BEEAFD K& GEETMD #
EBITHCK NS, EEEMARER (AR & REEEMF=HRR, RN
G AR AREA N o ) B 4
(21) PUATAERI IS 0 FFEA N R R
(22) VEBHER K EHIE b 2 8 AT (R A a2 58 IR HA L 5%
. EESMEREAE NKRS B W R R A
S EREE N K2 MBS REE N, FE SR HRE N E SRR
T BUREIE LA FRA N VORI B HE R A W B &5 17 )
BLIES,, T ERA NFA 09[R — SR IR — B G 0 AU A PS5 1 BER AL
ARIEG O EFA NRS AL H E .
(—) HIFHH
1. BRiEdil. P ENER SRS GRS G e, MHIEHEERE T
G K, R4 EIFES ARG A RS
(D 1l (FEEH)D;
(2) HHRIEEGEHA;
(3) HHIELIEE N
() FW BB E T ORNEREARZE S S IS T OIS /F 77 8D,
(5) PREFESEHN . FELFRE AR AR BRI 55 2%
(6) AFTH AL
() AEEH
(8) AT HG
(9) AFFHE4E
(10) He& B NS SIEE NER ARG M ARG AR 2
(11) A THREE AR S B0 AT 10%00 E (F 10%) & MmE L0
BFEA N (ULESEEANREFCS HESAEHE, FRD #hF—HE5f5

113



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

ZORATT R &M AR E;

(12) X 5k < 22 NABURIAN L5577 A B R ) H A =5 00 5

(13) FEHEN. (GG RD) Birb ERIE R 2 ME 1B 24 44 T 2 4 43 0
FAAT N K= I

2+ AEANESIEBHER . B[R] LA SO B g 0 BF A A 2 G S R AN A
SEMIETSE T, UNEOL A 2 B G308 N a2, ANf AT
SRR

(D) PREEGE BT SeIBE o, A RSS2 A At I i i <5 7R FH I 2
H;

(2) RAFANEE SR TN 1) 2 < 2 P A UACH

(3) FEREHEMM (EEERD) MUE R BN R BEAR SRR, 5
1] B R, B 0T A e A BRI 2 TG SIS A AN R 52 ) m AN i AT < 07 A
ANER R T, RT3 I 10 2 0 B

(4) PN RREEE IR AR S TR 20 (B[R BEAT 20K

(5) Xf (Heg AR M SOk 3 AR A A 2 T8 S PR AN A 2 Bl 2
A b (B AR 5 ABUR LS5 R AR R E R

(6) FEXS AR s A AM 22 TS BEARMSZ M AT 32 T, JEgE A
FFACHUR i B B WA AE VR A A R B [ IE M 2 VT Y 9 TRl P 3 A DR
W, HEL Rl e, ARG Rt SRk s

(7) FEX B A A AR 2 oS B PR TS T, ket gl
55 iR 55 5

(8) FLIEIRAEMAN (Fe R MEANT AR e HFRa ARSI
{EA I

(=) ZWHAENRAETT

Lo BRIFEEMME B (R G FD) AL, RehBira AR hi
EEEANASE;

2. ReEHEANREIE A RMAREATT, HREHE AL,

3. HEFE NANALEATEREHIFENRSN, NAYEESEEAN
PR PRI . FE i H NN 2 BRI R HE 10 H N UE & HEE,

114

0



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

FrA I S AU N R E B g HEER, M E R R EZ HE 60
HW AR BeEBANREAASE, B8 NI NALEATFN, NMEhE
EEANBITASE, JFAH R E 2 B2 60 HN AT IS REEEHA,
HEEHANMHLE .

4. ACRIL A 10% AL (5 10%) B A s A Nl [7] — S5 T3 1 25K
HAITE G E N RS, N r LG E SR B il FeE B AN H
e R 2 HS 10 H N g =S A4, IFF5 1 & R 52 R U 2 G 00 B Fr
A MUEMEEITE N RSB ANIE ALK, M2 E B AR EZ HiE 60
HNATE: BB ANRENAE, RRESMH 1050 E (5 10%) 12Eeh
WA NSV L ZATFR, B2 R 08 AR AR eIt AN
2 AR R B 10 H N BRE £ S AL, IFA5 & k3R 52 20
WA NMURMEEEEA B8 NeE AN, MEE HRSmREZH
it 60 HN AT ke E B, ReFHANIRE.

5. AR M AL 10%LAE (55 10%) 30 B A Nt A — HIER AT

SAFFANKRE, MESEHN T NBAHERN, PMeia iR
B AT 10600 E CF 10%) MReh@Era NaR BT A4, 23R 30 H
e ENIE I 46 R o FEEMTRE MKIE AT BEEENIFRFEAREN, e
EEN, BEUEANIRE, MIHE. T

6. FEMHFRA AW AEN A TTEFE TSI s 7 2UNH
$EICH .

(=) AR HHETA N K HERIN 8] ERN R BRI

L. AP RERE AR, HAEAN WA 30 H, EiREEN 2
T o FpMATA N K SERIN DI LT WA

(1) ZWHATFRIISTE] R A OB

(2) VCUH SIS P AR T 5

(3) AR 0 BT AR 22 e 0 AR A Eid H

(4) BREFLIEP PN A ER (WRHEARTAEN S, ACEBERAME
A RNORREE ) Gk i 8] A A5

(5) =FH KRNI LIRAR AT

115

5

Bk



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

(6) = UUH Wb AAE R 1) ST AL B AT T 825

(7) AN EE A H A FH I

2+ KRBGEWIT 277 AR AT R MEOL T, AN EE S BEER
U A RS A AR AT N R = IR B BLARIE TR 30 R TI ATE LR J LBk
I3 AR ARN . R R E WL A7 2 BRI TR Ao =G

3v WHER NN E BN, BN T3 AT A5 M8 R SR8 N 245 58 R &
PR ILTHER AT B AN EIEE N, WIRIS AT 5 miE st g A
PR RO R R IR TR AT IR, A NN E N, N 51T
5 T 3 R A < BN MIBE AT N BIFE 0 U R R TSR AT R
BN G E NIEA RS R R R THER3EAT B 1, AR ks
It Z22077 .

QLEDRE- = 2iix IES RPN S Qi i

R EMHRFA AR BB 275 28I =07 A BGE AR e
LR ARV HAR T A TF, S E I A S W R ATE -

L. It . BZEE M EHE A AN 0 s AR BRI &R
AR, BT 2 I B g BN NI AT N I3 BRI 24 81 i 5k < 1 T
AANKRE, ReBEHANBSEETE AAIRAERIER, AERRRET . DHIT
R AFA LT 26, W] ABEAT 2 A AR A N R IR

(D KA MBS WERE RSO EIE. ZFEHE 2B HERERTEA
FEA B e BTN R IE MR E N AE BRI NETE AT SE AR (e s
) M BOEMBIAE, T HFFAE e EIE S &S AR 8w
GRS

(2) 2%, e HonIER S0 H A 2 &0 B Tk S,
AR G A D> T AT AR 2 F0 H B G S # 50% (55 50%).

2 T BT & RIGEE G ARFAT AN HX R R FH I 522 UL
AR 2 2 B HAh 5 20 R R S H DLATIEE 2 A N fi € 1tk . il
T2 2 LS T 7 A BOR 2 24 5 B ) Bty U AT R o

FEFIINAF A LR 26, 38 IROT 2 05 S 24

(D) =WHAENEL (REER) 2EAfmBVGER)E, £ 2 D IEHNE

116



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

B AT RIERE A 5

(2) ARNER G RLEEMEETTEN RESITEANNHEN,
T2 e BN BIF5E 1m0 R R W THER AT B . S IHENER ST
BN (RESITEEANNAEN, MR EE O MAENLCHHE Mg
BOB AU 7 AR & 3 A AR RE N BetE AN eEHAs
HFIANS IR PRI, ANFENR R 15

(3) ANEZ AR ISR T BRI, 503 BTk
A NI 2 G BN AN 20 510 H 2 g S #r 50% (5 50%);

(4) EiR%5 (3) Wik Bk AR R & 0 B A N BB AER A
HERRE WA, RN SR HIFHAT e B Rk It R R R I
AREN B A N7 2 A B SR e R4 E AN AR AR SR R AR A BUE I T
EEAEL (G E ) M BCEFRME, If5 5 e S I0EMHUE FAFT .

3. HEHTHERESNITH N K EMF

A B BN AL H TR A A RO S AR 28 12058 (2) 3R, 2R 2
SR (3) FHE LB, HENAT LR A S B2 AR A K & A T (8]
M= EE NN, B € s g AR S M ARA AR, H
WARNESHEA AR, BIE FrRiT A Rk & 0N AN TR &
WHEEEMBN =2 — (F=0Z ).

4. EASIEREN T RATIR T, EehHRE AN RS TEE ML, Bih
AR AT, SO B N BRI 51 . 4% Al sl )y s 73R
o, BT A 2 A SN E IR 2 BUE R 1 B

5. HEE M A NN B2 BOFR I, 5805 30T PR S
M Mg, BIEscAb T BTy s 2 BCaERH 5

(1) WEHENREREF

L. WHARLRE

W NFEARAIESHHEE AR ERFI, 1 (EeaFED) PEAE
B UEAIE (AR, EHREGEHA. BRESTEAN. 5HMEE
I EEEIL L (R AR HUE 1 HABF I L 2 WA ANV TR IR &0
WA N K HE R AT

AN
=

117



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

HEEHA. ESE AN BMES IR B0 0 AR S S0 E 10%LL
B 10%) [BE 4 i AR N FT AEE K2 H B2 AR HH 2= 0T AN i sk 4 5 B 1)
PR T S AR AR H IR R IR SS Hn] DIFE S BUR AIK
HG PR AR NS AR 2, I 3R S8 e K HIF H il 35 Higse H4k
N

B MIREA N RS HENR ARSI S, 0 A SR B
MIEFE SR A AR HIFHT R A
HEMIFRA N KSR R BN E I FENRIAITERI.
HENKFEEEH A IEEFCE NS S0 B NS5 I $2 84T
W%, RO AMEIRSE RS HITH 30 RATA S . Ko A5 AR L% I LUN A
TR & S AT H A%

(1) K. KRS HEANTRES LFNGESHEEXR, HHAH
HVEEEIURT (5 [F)) UE I BE S  Be A NR S ERBLGE Y, iR AT R 2>
G X TARFE LIRERE, ARSI SHIRFA AR EH U R HENR
SEANKG IS M BT A NI RIS R DRI, NUIE R RIS B A N R bt
AT RN A

(2) FEFPIE. R HEAENAT LIRS R 1R Fe vk nl U HE e o 4
RHAT A IR R, TR REANAE FREAAFASLLER, KeE
N AT DU 1 i) R4 B < 3 R AT N R il v, I R BE S 3
NK 22 iR AR 7 HEAT 1o

FBER A HFREE R B0 H AR S A 10% (& 10%) LA BB E A
NI IS A AR d R IR %, B 48 1 B G408 NI ae
SO AR N RSB UCERIRINRR, RFESHERFE AR HIGEL, HE—
PR PRI B G AR A N R 8, LR TR (B R A>T 6 AN H o VEERERLS)
A HE BRI o

HEMTRANRSMEENR B AU S, WU 2 AR E
BEATIE G, N M BB R B AR A RS HJTRT 30 HA S . |/, Sl H
T H R 2 IAE - PRk 28 /0 5 24 35 H 14 30 H A IE) e 44

2. WEHEREF

>%
o~
jahl
i
P

118



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

(1) A4

EIG M TTAT, BRBRSEFNLRTIE (L) ZHERFHE
MATEN, REHRSERFANTIRIER, @UT0EIITERR, RS
Wo REFFRFNNESEHARBHESWMRE, ERESE I ARBUREARRE
FRERDMEOT, HESHE NP 2R E R R SE A
BB AESHLE NBURER IR A FFR 2, W B R RS R HREH
NN TR R B 50% LA E (5 50%) $E2877 A4 — A B e Bk NEN
SR G AR N R 0 e N o JE 8 BN AN S F5 8 N AE A Hh e B Rf
SIEEREA KRS, DI S M ARA N R E B R .

SUCHE BN 2 N SRS 44 Mt . 2542 M 3k 2 2 N B i 44
(BRI R S E SO SRS, RRA BRRA LTS H . BB
g (BURALAARRD FEER T N HI

(2) @IRIF&

TR MELL T, B A NIRAT 30 HAMIRE, TEATIEAINR R
O HE 2 A TAEH NEMENOCIRE N B HE NG T2 E ZER T, £AE
PRI B IR BRI

(7N) Kk
LG BREA N PIHE [F) — 3800 I B3 0 B A 0 — SRR R AL
LG AREA N R 2 o N — B SRR T

L — R, — MR UG SR 2 RS A NSRRI BT RER
RALE 50% LA L (55 50%) BT NA R Br AL 2 TATLE B2 LUK 73 TR
33 5 T3 DA AR A = T DA — M e i 2d i

2+ FERIRUL, REA PR M 2 S 0K 22 I 4y AR N B A BT
ROBN =2 0 b (F=az 2D @it . BrAG RS EL 5w,
WA SE T, EESE I ASEESIE AN &b (EEEFD). SHAR
B IR LURR I R LRI 7 N AL

BE M PREE MRS RIGE 4 7 TR TR

KBCGE T AT R VT, BRAELE T S0 78 40 A SOERE R, 75 228
R 2 WOB AT IR A SBT3 B 0y SCAF IR R A A 80 e (R 5 B %, 3R

119



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

P 2 BOB AN HLE IR P WA R o, 3R ki DR AN T BlOAH B J& AR
NFRER G AR TE N H B R R W & BURF A AN T AR I B 0 B 2

BB B N R 2 1 % T 22 B[R] — TR 22 A I 471 1) 25 TG 24 43 TF
B IBTR R

(£ =

1. BlFrSe

(D) IREHEGEHAREGRE NEE, EeEMmERa ARSI TR
NBL B AE 22 W06 J5 BAT L H G 23 1010 25 4 03 B A ARIAR BN Hh e 25 1 42
S IEA NE S RS HENRB — 2 IS RALEHEAR R ZEA R a i
WA N BT AESRS BAMESE I ANSRESIEE ANEE, HEESH
BN B AR AR I R 0, FE G0 B A ARSI 457 AR A 7E 2 WOIT IR
J& BEATAE BT 2 U HE G A N ik 2 = 4 2y BRE A AR AR i 52
No BEGEHANSIESTTE AANHE RS, AR .

(2) WEEEARYEIE S MBI ARG L REATIE fIF RS EREA Y
WAAITHEREE R

(3) ARl A3 NECEE S A A N BRI AN TR A2 I R T 5 A IR
5, W] LR B AT R PG5 I 5 SR I S SRR AT BTG . ISR AT
EHNE AL EHNE R IO NG ST, R R 2 1 A0
SR N

(4) THEFR R B AUENLIE T LA AIE, 5248 N SR S84 A6 A
KW, AT ZE T .

2. JBRITF&

FEETIT 2GS, RO BRS B NSRBI P4 B e 6
FEENBRE (G HESIEE AT E, MONEEEE AR & Tk
ATV, FEEHAENLON Hat B 8 T DLAIE . HE 4 BN B 88 N FEIRA
PR R PRIV ZHAT IR 1, A AR R IR

OO ARG A

FEMAFFAG NRS M, AEANN Y FEE 2 g 5 HAHRPEIERS

o

yu

120



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

B AR AR el Bidid 2 H AL

B AR ARSI A AR HiEE e TR E A Bt anderR
BT AT R R, A GRS ARA ARSI, DA AER2. A
ARG . ATE R S — R A

FEE N IS IEE NS O DA AR S HUT AR S 03 A A
REHIRIL o AR FE AR N R SRV R AR G A A R E
A BEEHEE NIHLNRT.

(L) SEHANEENL AR5 4 AR A R 2 Rk 2 8

A AT I AL, DA G JE A B R TR B LL Bl 4 1 48 B AN
AU RS A N 53 AR BRI 1 5 45 3 AN BER YRR G2 55 Lo g, H A G
LG AREE N R 2 B AR AN BRIV R8T = 1), WA AR £ 480 Bie A A
FEA B R A 4 BN BRI A %55 L Al

L. FESAERA AT AR AR -2 R A G TR AR G
FEmH 1050 E (F 10%);

2. TSI BB TERG i HIRR ISR HA D T AR SER R F
CHMHERSERBN =2 — (Foh2—);

3. RS2 1 B B AR R W AU AR H B R R R S A
FEA NFTREA I2E S MU/ N THER G 818 H ARSI S A — 2 — (& =4y
Z—);

4. NS HESMERA N KSR IS O PREH AT I3 S0 80
TFAER A BId HHRES M AN =y 2 —, BENERA S PEEMIFRA AKX
SHFFRFER 3 AN LUG 6 AN LA st e B 3 TR T H AR I B S A
ARSMMERE =2 —U b (F=r2—) MRESEMHNFE NS 580
Ut 25 5 S AR AR N R 245

5+ BT 22 t R R 23 I 5 < 3 BRr A AR BN P 35 3 R ALY 50% A b
(55 50%) L5577 A — A B S A NE RIS HFEA ARSI ERFA

6. —MRPILINE S R 2 (5L G 03 AR A NSO P R L — 4y
Z—ULE (F=4hz—) @id;

T FEARUR M SR 22 S AR A N BOL AR B B R b =

121



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

N PR (F=az ) did.

ERATL ) St 31 1), B A N R 2 o SR I B T AR P A 2% ik =
A7 2 e o el [ EA U QB S B S S NG i N L R =X 1
P IR RE Oy 25 G A AU AT P2 I R UL . R TIUAR WS SRR 1), A=K 7 £
WICRIRAL

ML) SRt 3 E], 5% T B A A AR 2 AR E LA R IR L) E Y
BNHE, AT R AE B AR B 2 AR SR AE o

() BRI RTIHEEMEFFTH AR HITEDG . JAITFRME. WHEF. &
RIAFEERE,, Pl BT R EE U RN 55y, ek ki e sl
RN R B O N BB B B 1, G E T NIRAT A S S, ATEEX A
Hl oy WA AT IE ORI, TER AT AR A AR,

=\ B E N AT

() I PR A4

B SRR SR BN . BRI RS A Fo i 1828 shile 25 A0 HAB N SRR AH
KGR, e O SIS as Fis B A 25 A FRAMEAR B 8 J5 1 R A

(=) FEE& o EANE

B4 mT (it 3 PO i A A A A P AR A R SR A IR 5 R Ay B AR
CL S i ) R

(=) Fegca 7 i R )

L. fERFEH RIEG AR RIATIR T, AIEGERAE AU 207
BC 1R, B A AR R a8 23 e L A S 00 B i s 43 e vtk - CRITRT k53 ic
AR TSR L H D) A0 3 3 BT A 23 BE AR 100%:

2. HITAESE A RIS MBS E RS P, 1 C 8%
i[5 < S| Bt b VA= TR o2 L o 1B EED e S T N TR N
— I G AR H A [R5 7 B

3 RIS BC T N NPIF: MES A E AR TR, BBiE ik
W< L0 R B 2R B B e BBk AT B B IR AN, ARG
BRI 2t 23 e 7 2 B4 70405

4, FEGUWRE IS % RIS M BUFHEA RIS T HE: B RS TR

122

(TR s
[l — K30

& &



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

H 35232 S A0 B D 25 % 2K A BT 2 S 0 A 28 4 T 0 i A AT T T 4

5 VEENEMBUREN M S AERER, MHME.

QP& Wi

S YSU R 7 FiC 7 58 F N 28 B A LB 2 TR v ) Tk o R L BRI

Zau WAl N T i 1 N3 N 3 & TS = 1 NI L= W A B

(F) WaE T e A5

RIELW RSB RS E AN E, JFHESIEE NG, R EE
SENIEE/ SN

B 2T T80 H BE B US o A e vk H - CRIAT AR 2 B AR o S HD FR st [a]
B 15 N TAEH .

(7)) B4 et /i R AR I 2 B

SRR 4 OB BT R AR FRARAT 3 ik s A 28 2 FH B 48 58 38 AT 2 . 2948

REMIELANT 2B, AR T SATHAT KB A T-2: 58 i, e
TEAUR PR AR AR N I 2 B e e S 0 8. DR B R vk 55 5
P AR QIS Y AT

(&) St LB R] Al &g 43 1

AT G ST AL, (05800 P ASHEAT USRS 20 B, 1 WLAE S5 00 B IR E

0. SEG P88, iE/EA R ARG A7 =S H il

(—) HE&RHME

1. EE&EHNRE BT,

2. ReE NNIEE %

3. FEE ISP

4, (B G FD) ERUR SRS RKE B R, BRI, EEE
=R ERIERSE

5. (FEe &R AR SR KRB THMS . HImg. R ARR %

6- A N K= 9

g
7. HEMESR. W5 P
8. F:EMARITICRIZ
9. UEZFIK P IF B . BRAT IR 7 44 3 T

123



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

10, ZMEZFHRIEM (GEEEFED) 2058, 7RI G th 31 521 H Al

(=) HEERATHRTTE . tHRbRER A 7720

I S s PN $2 b

ARG A B AR A nl — H ARG B P2 E 00 0. %4 2 R iHo . RS 2R 1
TR

H=EX0. 7% 244 K3

H ek R T 1) i 4 2 2

E T — H 5G9 =i

SEMBEHIHE, ZHRIEGAAR, %A, HESEEANTIR

HEHE 2 AN TAEHNIRESIE NREESERRNTIES, 2ESHEAL
IR IET 2 AN TAEH A G P b — RS AT A R S BN 3 i voe 1T
H RS H BB B TCVE R SO, IRAE 28 5l m] S A H S AT

2. FEEFRE NMIEE 2

ARBEG HFEE AL — H B S B E R 0. 2% F SR 1T 8. BB E 7
TS 20 R

H=E X 0. 2% 244E K3

H % H RN 1 ST 2

E T — H 5G9 =i

HEFE R HHE, BHRITEGAAR, %A, HESEEATIR
HEHE 2 AN TAEHWIREESIEE NRIEESIEE R HIE S, 2ESE AL
IR IET 2 AN TR H A G0 7= o — M S AT AR R S5 N 37 iBvoe T
H RS H BN BB TCVE S SO AT, IRAE 28 50l m] S A H S AT

3. HEE RS P

AEEE A RESM PRI E MRS 2, CREES MBI & RS R E R
0. 4%, ARIESEIEMRS TG T I I T AEES WSS ES0RFE AR
MRS LA — H C RIS AL & = 1 E N 0. A% T4 tHE 7
R

H=EX0. 4% 244E K3

}

124



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

H Oy C REE e #i s H BTHR I A 5 Rk 55 2%

BN CREEMHar— HEE 5 3E

FeHERSREHHE, BHRUTEGRA AR, A4 hEeEHEA
TRA & Hk 2 A TAEH A A EFEE NGRS IR ST S IfHR 2, 2 eftE
BRI RET 2 D LAEH NS i SR 2R € K - et & kST 9t th &
AR, BACH U R Fh 0 & R UE SOAT 4 R e S LA & . 5 BIRE
TR S H B AT LI BUE TR ST, UAE 2 f5 3 T SO H SEAY

B ) HEG R P EE 4—10 WIS, ARG S5 LA N
BONGE, 1R SRbr SO &P, T NN s

(=) AIIANREH A

~

AT HATIASE PR
o JE g BENANIE 308 N RUR JB AT BOR 58 42 B AT (55 B0 2 52 H B
e S AN E S

2. BeEHNNEEILE NS R I {F o oc S UL A2 1 9% 1

3 (R AERAT AR A 1A DR B AT B A S T IM B DL R LA AR
K

4 HABARYEAH IR AN L b FEIE I 2 1A S0 e A9 91N Bk 4 9 R T3

VU B
BN GFTE N — 205, n AR R f 16 0 B 7 B O
RS IENTR. ReHERS RS R R,

PR i A R SIS R B e B NS R R, AT
MAFFAH AR H G RS EHE R, ey R St G & IRk R4
PR, RAATRENHFAAKRS.

G BN A RV AT SR B3R T3 1) 9% SR St H BT AE 98 s A 1 &
NP

() SERtfUAE AL YI8] ) 22 6 2

AN I G S MAR ALK, 55 AR ™ A 9 1) 9 A AT LLAAINARIK = o 31052, (H
RAFIAR I P B 7 AR IR 7 AT A2, A 5% 3 P R I 1 WSO e O, (AN AU

125



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

PR, Al D% R I AH S5 U B P R E B S A 7
) FE ML
AREE BRI TP R B B AR AR, JRNBE 55 15 [ RBOEEE  iERR

(N

i
Tio P AT B
(=) B

RILE MBI B RA RIFASMERN &M TR, aFEEG. ST 2. &
AL HOTBUR T T AR R BRI . R R B
FP=RRIES . IR ST B me . AT CRIEBAER . & HfE SR &I
MARATAEFO TR THE . EEUH DT SR RE R e FHIE I 4 fovrt G4
R HAh <R TR, (HZURF & EHIE M S A S E

RIEGEAZ HRGE. BEEERGE R, RN AESAS 5 fis
Bt

UVERHE R B B IR LS SOV S T A e, B2 S B ANTE JBATIE Y
FEIFJ5 T LUK LA N BT Y Bl AR 5% LU AT 18708 Jee B A B0 R A2 B DRI E

BB HAELLEI A BB T 67 557 1 L BIAMIC T 2 & 5877 1 80%, {H
FERFTT IR =« TPRUH SO R s = H I A, e s A®%
FIRTEBIRR S FFBOH A, AN S H H AAEHIRR B 5 5 2 T8 58 5 1k
MG, AEGFHFAENG (NEFESEEAA S FHRES. SRS 5
# B HAE— LN I BUR G 5 A T 22 5 1A 1) 5% EIETFBaN, A%k
G AN AZ A PR .

(=) BRI

1. HABR

FL G BT AL A LI LA PR -

(1) AFEEGHE T2 577 B AR T =S 71 80%, (HAERFIRITIX
AT =ANH L TFBOH BT BURAE RS =A H AR N, BEEHRR A2 EiR LR
il

(2) FFRUHN, S5 H HALERR E G 15 2 TR 8N 58 5 PRIE &
G, W& (NEFEEE AL FHRIEES. RICRHRE i 2 HE—F

126



& KisES

Chang Xin Asse W A3 B A 4 AT IO O 8 O 4 0 5
DL B BUR 27 B 85 58 EEBIAME T3 & B 13 E A 5%, FEAETFBON, AR
2 LA R Rl

(3) AIEGEHNEHN LSRG KA RATHIES, AT ZIE
F00 10%; AREESFA —FK AR RATINES, BN FE S 5= 15 E 1 10%;
(4) ARIEGIBT A — JFIARGE NS S5 SCRAIE R I L), A5

ST HFHE R 10%;

(5) AKEGFEA 1A T 7= SCRFIE SR, JL T A B 4 BE =3 11 20%;

(6) AFESAEFFBON N T BB TR AN MEZ B 55 7= (W i & A i
SEFEAEEN 15%, A ZIIR. FIEZRT0sh. ERE . e
AR 7)) S B4 RN 2 AN R R B SRR G AR R T s L A9 PR Fry , 47 1
NG L Fy 5 8GR Bl 52 B B 7 (R 5

(7)) RIEEFRAME— FaFE—1E AP0 %= SCRAEZR LS, AR
T SCRRIE SR RUSE Y 10%;

(8) AR B N\ A PRI A AL G 00 T 6] — B AR AL 2 N 1 % 8 0 7 S e
UES, AN I H & 2807 SCRRIE SR & TR 10%:

(9) AKEL: N T8 3 74 BBB LA (% BBB) [ 8 7= SCFRIE SR
FGRA GT SCRAIE IR, IR B S N B AR SR bndE, RIEVE
Gkt kA Hile 3 AN H T LA

(10) FEATAMAE 5 H HE&, FRR SR NE R A LM E, A e 5t
FEIFAEIN 15%, FFAA IS E 6T B A 20 A5 80 B SR A s ST E
30%;

(1D ARG HNZ S (AEFEFAD 1 E G 5 & 2 1) R S35
H A8 5 H A4 0 P E 1Y 30%;

(12) RBEEFFRA 6T ORE B H7E—F LN IEUR 5 Z7) i E A%
A SEHEGREAME, & GLETED AMET LT 21 80%;

(13) RIS RS IS MEWIN], FEE I TP A FE 805 T 7= 11 200%;
FETF IR A, L4 0 R B 7 AR I BE 49 B 77 19 140%;

(14) A4 58 IEUE S5 B 7 i S [RIE 2 A 1R HoAth AR 28 5
ST FF R (51 M58 5y P, R4 52 R4 5 R % o SR I 21 5 e 4 5 IR 0 8 IR 4R 9

127



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

PR — 20

(15) AKEGridt N 4= AR AT 18] (Rl 117 378647 5% 5 (B W 1) 8 4 A AN 15 it

SRR EHEN 40%, 2RI KRy 14, 627 810 303 5 A9 R

(16) VREVEM K EEIE 2 e R (R & AR 258 A s BR

B EREE (2). (6D, (9. (14> Tish, KRRzl Wiz,
TEF RAT NAr I B RUREAR 7)) S 56 8 H N 2 M) DN 3R BUE R S48 % LU A

FIRHUE R LU, HEEE B ARNSAE 10 MAE 5 H AT IR . a8 EM
s LA S A E ), AHHLE .

BEEEAN Y EREAFERZ B 6 4 P54 R R 414 il &
HREREEFINAGRLE. WA, SRR B0 5N Y /A2 e A F
2158 . BEEE AN ESNRTEN R E ShE A ARESE R4S HEITS.

WEAEHERIT FR T 20 A LI BRI g AT AR S, LA B JE R E i
EEE IS BT VRO FIRIRE], fdH T AES, WARESHRTEAHZMHK
PR, (AFARATAY, ATREREESMIFRE AR H UL

2. 2IEAT N

NP TS TREE NEVERGGE, BE M= AT T 54 5 sl 15 20

(1) RS

(2) 38 OE 1) A N B sl H AR

(3) MEE A ICPR STAE TR

(4) mHESEHN, EEeE A5,

(5) MFENEAL G BRIIEIFAC G ks S A AN IE 24 TE S22 & 30+

(6) VA ATHUEIUA R [ E s 2 e 2 1 i HARTE 3

HeBHNSHEEM P LB ERSFE N LR AR SLhr
Fa i N Bl b At B R 56 BRI 2 F) R AT ROUE S5 Bl A A 3 P AR FRE 25, 51
#FNEH A E RO 5 10, B TF & B G R0 H AR R B8 kg, G &
BREE NFIRE AR S M 0], R 2 98, 2 S Ad 4 P 3 T AL RS AL
BT A FEBEMASPAT » HHRZ 5 BB 2R SHE ANNIFE, FEBAT
R EE LS. ERRIRE 5 N RS E N EFHSHI, e =52z =
b EE S, S A E S B DX SRR B AT A

128

'D

o)



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

PR B T IO B IR PR AR, G A s WA SR B2
FH S PR -

ISy FER T PHFHE TR ITEMN A %77 50

(—) fifEH

ANH G IAE H AR e SR MRS/ 5258 5 37 i (K028 5y H AR TR R
T E 7 2 A e 2 e i E R AE RS s H o

(=D X R

B Pl A KR AERAT AR B EAUN . RINGRIT, e i o™
LAt

(=) M{ETTi%

Ly 225 Bl 388 By V0 ] 52 AT it ) it (L

(1) WHAERS 5 Bl 3y 11528 5 B R A I AN S B e Wi s b A (A R
SE MRS, SRR =T A LR SR A AR RH S i ol =5 H PR At (B A B AT Al AL

(2) XHER 5 Frilidgy L 58 5y SR ek i S B e Wi i fl G dile
RIRRAN), e BUER =7 A AR LA SR (A A AR L it =4 I AR e — Al O BRHER Al E
PN HEAT A E

(3) XHER G i H AL I 587 SCRRIESR . S8 H Al AT ER T
Wi R P A AE BRI € 2o 22 SO E - WA BEWE I LR B2 Se i {E, 4% At {H «
BB NSV IR A AIE 2, AR DU A ORI T

(4) XHERZ G P RAT R Ll BRI 6157, RS EBOR T E
NICHHE, EMEEARAMELL TR R RMERTFOLN, ZRAAE.

2+ HRATIRITT 3775 5 1) [ WAt it o ) 1 1L

(1) XPERAT 18] T EAS S B [l g Wit i i, SRS =5 i AE A LA SR B
FH R ity Foft =5 A (L 1 SEAT A AL

(2) ARATE T B EBU e ot dh A, JHCEE =5 (S LA SR BEARI AR I
an Ff = H A ME — i A5 13 U BRHERE A AR 13 A REAT Al o X T35 BB N [l B LA ] 2
ezt di e, BB CHIBUE H (B 2 HD R ARAT 68 BB 42 A A 2 301 oo B
A A ZEAT (515

(3) BUTETTAR By, B3 =5 (S E RS EN RS IR, R

129



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

TRIR S i FISRORTEAE I B 22 5 K BT R T 3 R R R A K HIAE S
EOL N, HBRARATA

3. EGHH A2 — MG E 2 H 455N BEAT A, Al (A 2 0 T4 5,
Bl 22 5 H R &5 AR R A B, RSl 2e 5 H 45 AN 1E .

4. [Fl— 5 FIE A SR AN LD BT 5 1, G B i 43 Bl
fE.

B WG MRS R B % FR IR T A E A RE R W R LA SU B I, S
B NPT AR A BSOS B ST N8 5, HR R LA SO M A% A £

6. FHIIEAERN LA R BT 1A s AL E 1Y, AILRE o« A i S5,
12 [ S A5 B R e A A

UG N B SR N R I S A R 4 A TR T B RO B 705 F2
J AR SRR I R e B A BB 70 20 Y4 B S O R AR i, R 37 RIE
X7, SLEE R, X7

WRYEA FEEER, Fe 4 BF P 1 T SRR G 2 TR B S5 e R N
AR, ABEE RS ST ST RS FHAE, FIt, MiE5AESE RS
TR, MK T E PR E R R e, VIR B L, e
G NI B A T B4 X AT DL AR

(VO A A AR

1. RS HIHER BTN TIEO TG, ZREES T #EBR LY
HAZRHE S A R AR5, A 2880 C BEEE M A E R3] 0. 0001 JT,
NSRS 5 A UE RN, PR A R E TR . ERAEHER, A
HHE o

BB NEGA TIE RSV KRS R0 E, JHE A

OF

N

He T H NN AR TAF AR5 (5 E . (H e BRGEE LM
B FE 5 [R] R RE B A AL B o o ik e BN AR HOR 2R 58 7 A )
R G AU ES R SR EITTEN, R EEANERLIRE, HESE
BENFEHE XTI Afi o

() AE A IR R AL B

130



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

B EHAMBEGIRE N RO E . &Y. &3 T i O & 5 e
MR PE . S e 28— SR EE e B E/ N RUR 4 ALBAA (G555 4 A0) R AEAG
EARI, MO0 AUHERR

AF AN = 2 N NAZ IR BLR 205 A

1. (R

AREEGIEEE T, WA TESEEANSELSIEE N B Ch . 5
PR BTN B S G A E R, B S N 2R, WA
RIS AR 20 Tz A B A R S R N (40057 ) MEEBURIL T
7w “AERIRACEEN 25T EE, AT,

R ER R EEESRA AR EAR T BRIk ER . BuRfeimzEm. 2
ETFE R RgUbEEE . NATRS B,

2+ B R AL T 5 )

(D) fifEs IR QRAE, HERE ZENGRIARE, SEERDTETT N &
IS R 257, BB HEAT S IR, DRSO R R R A ) Bl Y R AR A A R DT AR T 7 A
A AR SRR TAT 7 R S B IE = AR A B R, 2 9 NG RAR ), Hifl
{EAR R DU 0 BRI R AR 2 50 A E R STy ekl JFE
A BB U551 4N AL 08 RIS TR) 54T BE I 0 AR B I, DU EL I 4 A FEAE L % 53
o A E RIS RO BE IR M O A 5 3 KT HA, IR (E AR OA5
B IE,

(2) fAEAR M DT AT R A F N EEI R 5T, AR R K 05T,
I A ER R A R ER S HE AT, ANH =T 758,

(3) DA AELEA R T ZRAFAS A5 1 S 30 N AT B 3R IEAS A5 (1 355
BB VR TR TT A SORAG (B A 1% 17 5T o A SR F TR 15 AN A5 R 1 2 3 A AN IR I
A 2 AR IE AN A3 MG AR S N RI SB35 ( “ %2807 7)), A E AR R T
FETT IR B2 S A5 T AR R 5 A JEL SO AR A2 < 00 903 L P R R A AN 4 450 14 24
HNFEHERIAA BB BIBR, G0RRGA ZHE R ZHFHN DRt A
SAFANRIE G S BTT, T 524507 B 20K e 2 5 AF I B AN _E C 23R A3 1A 2
PRI 1R AR e HL S B 2 1R Z2 0 70 A 45 Al AR AR TR T

(4) AR R R R R B R SRR R 2R A AR A R X LW s 2 (05 2K

131



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

3. fEA R AL PR

(R VR ¢ PR PNIVEE YNV YA N X i B (SERIOVET 0 T

(D) EUMESRAERER, SIRaRREN, FARGE S ER R A
PR Jir A A R B ORI DA T 5

(2 MR A L R Ak 2 0 = 3 N e 140 73 9200 DAL i A R s ol 1 43 5
BEAT PRl s

(3 R A B 0 A0 B 0 =4 2 N 0 e 180 7 9 Eh A B R (0 DA T AT
BRI AR 5

(4) MRAEMERRCHER TS, HEBSER BRI S BlEr, h
ECHUVREAT IR, IRl A (B A R 0 5 IR G 5% 9 N#EAT R .

4. B E M ERR B AT

(1) EemaurE TR BERE, BB AN /P U IE, ik
BN, RGBS P iRkt — 2Py K.

(2) HHR IR ZTEPIZIEE M BUTE R 0. 25%I, /8 BN 2 I8 i
SE NP EIE R S &R, BRI 2L P2 G BUFE M 0. 5%, %
EEHEANIZRTE.

(3) B W B IEAE B B HLOC A A RUE 1, M E A2

(730 S ERNEE

1y GG TS K HIIESR A 5 T a2 58 198 H mid PR Al i D] 8 45 780 b s

2. BB S BB SE PN FEEEE A REH &R 5™
BTG VR DAt 2 < B (LI

B+ oAk A 2 LU A B i b 0 i (R B BRI, i A e B Dy R b
BRI, PE REIRALAE

Ay RFE T R A H RS T E 50% 0L B, & 5EEIEE A
GG NETEE = A= SEYN VL LSl F

5. AN T ENEMNSMEE S FINER eI

(B HeEERIIA

B B B AN G 0 B 2R S BN TOT TR, BB N Ttk AT
S e B HAN T RN H A 5 45 R a1 524 H A5 4 5 1 E A & 4

132



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

WA ORI U8 N o B0 NI E T R A R BN 5 AR e B &
EEN, mESEHEANESET AN,

O\ St O AR AL 393 T F 8 < 53 7= A 4

A < ST AN AR LA K, LR A 70 (10 240 5 o AR B 7= EAT AR D R4
Fr BRI R EEREE, BERERNERK S MR EE .

(L) FFERTE TR AL

Ly e B NSLAGE TR 005 5 AT A E I, i AR Z AN R
AP LY IER- RSP SEER

2. HITFIESR. WIBRZ 5 P R GRS A m RGE B R, B AT
PR, BB AN EEE NBRCLRPULE., &4, 5B
ITHEE, (ERARBEADIZERIT, HtiE 3 0 E R, SEaE BN
FEAUE N AR BRI B DU . (HIE SN JE G0 AR BCR B (1)
et 9 S ok M3 R PR T

B EEERMERAZ . B LSS ™ 1is 57 2

() (EEaH) MAE

1. ARG S RV SR AR E B & [ 20 N 2 5 e Bir A A K=
RUVGHEE I FEIN, B AT BT N RS R BGE . X TR AR E A1
B A FLE N AZEE M HEA AR RGBT I, b2 eE AN S
LEANABELZEF AL, P EIE 2%,

2+ KT (GG TRD 22 R G AHRA NS PR EAE I 2 % 5,
BRI 2 HERAER, B RAERJRIEHIEATRE TN A .

(=) (EeHFH) MZ&ibHEh

ALK, (EeaR) MHA&IL.
Lo M HFEa N RS REZIER;
2. EEEHAN, ESEENRTTZLLL, E6 MNHNEARESERN. B
B FUE NRIE;

3. (FEEHFD) ZE R HABEIE

Ay AHSVEEE AN o [EHIE B 2 € B H Al S L

(=) B iiEE

133



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

1. EEWMFEEN: BRI (EEEF) ZibFmz HiZ 30 M TAEH W
JRALIE SN, e BN S U 4 I 7 3 B /N A L T [RIE 2 ) B N AT
HGiEH .

2y BEEWFEENHA S BEEUPEE N RSB HES T
BN A NFUESR IR OS5 BERS VR T 2 v o B0 AR rh e M 2> i
SEMIN FLAL . G P IB SN AT DA P b B AR N 52

3. G IS E/NAIR T B FEE RANA S ST S P AR . TSR
A RIS FEE I PIE SN T AR HEAT W B 1 R SR B

4. FEEW =g HARRT

(D) (FEEEF) LSRR, RSP 5 N g —H i

(2) X HE B = ML 5T 55 £ 4T T BRANHH I

(3) X HE4 I 7= HEAT A (B AN AR B

(4) e AR

(5) HSE 2 THIMEE %% Frahid BAR S AT AR avh,  BETEHIT 345 Bt i 5
e LA R LA

(6) AT S ARG TR EHIE M 2 %% R A

(7 XS ol R W P BEAT 23 1E o

5. W PEREKBIR N6 .

(P9 WEHE 2R

T 55 2 FH S i B 4 I 7 0 AR /N AE AT B 0 S R b R AR I BT A B
F, 18 B2 S 0 Pl SN AR e T G e R U 7 e S A

(FL) FE<E W15 SR AR B 4 D

HE B G W P IE SR 2y BO T 5 K G0 7738 B U5 10 A 0 A B 7 T B
WP S SR BRI B AR S 5% 5, S AR A NP A 4
1A A AT 23 i

(73) HEMF=EERAS

TBES AR A R E R FEIA At M iSRG &t ImE S
BT E I AT 55 BT Hh LR A R LA 5 i R IE M 2 %% SR IR A 0 o R P il 5
& TSI I E AR o R 2 & 55 5 AN LAE H A BB M E B

134

S



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

AT AT o

(-6 S i S M B SO (K fRA7

S W A A B A S 2 eI N IRAF 16 L E.

AN 4 (27 e

HHHFENARE, B (EeaR) iy (EeaR) xm—v)5
W AR IF P R BEMR DR, MR AT [ B b 57 2 ek R iR 2 4
I B A U BEAT 3k, A et RO BT, a2 & R R I3 4507
MHENBGLRT), MRS IR A& .

FUUEEIIE], R G R HEANET S H RIS, U85, 8. R
W EAT R B RIUE K 55, R S AREA N EE R e

(FeERD) 2 EEEER.

T FEE A RO 55 3 B A TR ) 7 2K

(e FED TEnH g, R HEAREEHA . EeftE AN HEIY
1752 I e AVE Vs T 4 B

bal

Al

135



& KisES

Chang Xin Asset M AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

= ZEREHUHIANETHE

—. ESHEMUCEEAN
(—) HEFEHA

YRR KEREGE A R ITTA A

fApr: E (R B H5 55 KR % 68 5 9 1%

PEAREN: XICH:

FRALIE]): 2003 45 H 9 H

HEHEBSZ LR A HE RS S op IR I ik M 2R 457 (2003163 5

EMEA: 1.65 2T AR

AL A RITEA T

SZoENOEE EREeEEN S, RIS, JENF SR A% (K
FRAMERITUE , S ARG THEHE 5 5 I R A E SN ]

) FREEE

Hi%:  021-61009999

fEE:  021-61009800

BRAEN: YR

(=) BEE&EEA

LR R E TR ERAT A PR A

AR JEETHT VIR IX B4 TN KA 55 % (100032)

BEREN: Bl

Hif:  (010) 66105799

L. (010) 66105798

PR A BIH

RRALEE]: 198445 1 A 1 H

HAE: B ABRA R

WA N 35,640, 625. 71 Jiot

HHEB SR BN SCS: BB OT BN RARAT L 11474 o R A7 HR

%

136



Chang Xin Asset Managemant

& KEES

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

RERJHRE ) (% [1983]146 5)

L) FFes s

ST PEANRMAR K. FARME S E A E, JrE EEE
ARG MEEL RGP, SIS RERESIER, 1RAME FEIRSS S AR
RIS ARBRAT . RBEURRS . KRB BUGTRTR: AR % R
TES B RGO % CHRIERE ) CREGAREDN S5 ARELBURMERAT . SME B
JFFRD E B AL DY R0 55 DREFEIRSS: RAT SRS SKSZBUM SR 4l
Nigrs RSB RS RWAESIEE WS I EESZIEE RS SR E
HRSSs RIS REM L. A, R EDNE Sy SERE. S, I
MK 5 BEFORE Al AN NS A ik 55: AHZaRS IR ATk AMEAER:
IMEBEEK: A msede: ORI ORI ANE SR LRI AN AR
AMEAEAR; RAT RERAT. LSRR SESE I EE AN A A T iES: B
REHNIKE; INCERATAENSS: AT RIS BIEsAT. W ERAT. FHLER
TS s EREEI. BIEMESS: 48[ 55 e B AT b M A BTG AT v 00 HoAth b 55

T EEEARE NG E KDL S B

(—) FEEFEE AR IE S BN KR AT AT B R

1. BEEEE AMREA REEEMHE N (&SR WAE, X HhdREE
EIRTIOE . X RFAT IR

AEEGRKFE T LT &t T A

RIS TR B RIFREh R &l TH, GfEE GG RITEH. &
AL M7 BUR BT Akt AR, SR AR I . T IR T 0
W RS IR R MRATAER (ISR, e &t
MARATAEO . Bl LR E6TH T Bk A s [0 I 2 sV S G 4
) Ho b T H, AR & b IR R S A e

KRIESEAZHROE. BRSPS R RR, RIS A S 5 fr

2. BREFE ARG RIEEIEAE K& (FEEEED) KL TiRHE
PR Bt LA T

(D) $ZEEERERE & (e ER) M8, AEERRTETE AL

137



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

BN ARFEGIET T Hir 57 B EEBIAMIS T B & 557 (1) 80%, (HAERFRITTBUMH T
=AH L FFBON BRI BORSE 5 =A H R N, FE 452 Bk LR il
TEBUAA, A3 5 H HALEHRR E AR 5 A T8N H IRIES 5, ANEE
RIS CRERSEH&4E. FHEES . MRS s 21 HE—4
PN FRTBUR (53 232 MK T 238 & BT P18 1 5%;  FEAETFON, AL EA 2% i
PR A o

PRI R BT R R R P BUR R A S AR & LR RER), & A
RIFEG B FHR N B SR TS, RS BIR LG IR E « EEAER S A R
SER, MWHHE .

WEERE B U DS S VF A ZE G 45 Bt oA St v, 445 PR A AE B AT &
GRS, FTLLCK AN NS R VO, I AR i AT AR AR R I 5 2 3 3
BTG

(2) WIEEREMAIE X (BEEER) WAE, RESRTHGENE
TR -

av AFEEHE T H 5B 10 LB AIC T 24577 (1 80%, (HLEAE IR I UM
A=A H < FFROH K TP O ES 5 = A A AR Y, F2 S48 52 Rk Ll R ik

by JFBOHN, B4 5 H HAALERI B E G 15 2 7 N S RE &S,
B4 (RMUREHEMN S fFHAEES . YIS ol 310 H7E—F AN
(R BUR A5 95 B B EUAI AR T J e 05 7 4B 5%, FEARETTFBUON, AEE&EAZ %
L 51 ) B 1)«

o AEESEHNEHHHESEE ATEN2NESITTA — X AR KATH
WEZR, AHIZUESR 10%; AIESRFA — K AR KATHNES:, HiiEA R 5
G B FA ) 10%;

dv AHELFETT [ — FIARGE N &R R SCRRESR I L], A5
G B FA ) 10%;

ey AIEGHFFA WA SCHriESE, i E A I 2 6 B i HE R 20%;

o AREEGTETF NN E BT TR BN M2 R = 1 i G ik A e 54
BEPPIEHE ) 15%, BHIANAZIIR . FHUEZF 5030 IR EE. B igas
BN PN AR DR 3R B B & AR AT R E A5 R 1] 1, =

138



& KisES

Chang Xin Asset M AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

PN E kbl SN A TR NE a

g« REELFAME— G8FE—EREN) B SRRER s, A5 1%
PP SCHFUE SR R 10%:

he ARBEGE NG B H i S FEE N FEE 1A 3505 T [F — e B
NS SCHFIES, A S P SRR S U 10%;

ARG R TS FH M VRCA BBB LA b (4 BBB) [ RS HRIE . JE
GFEA T CRRIE S R, IR IHAE SR T AN EAFE R R AR, AR
W RATZ Hitt 3 N H N T LA BSEH
VAR S HHE, FFERSRNE IR A LME, AR5

PRI 15%, FFA 32 EGUH IR & A E ARSI B SR 1 i s S i E )
30%;

kv FEATMIRZ S HNAL S (NEFEEE) 1 E G TS 2000 A S8

A Gy H AL G 0P HE I 30%;

1. AESFTREA G ORI HE—F LUN BUR ) TTEFISEN.
EHEFARAAOME, it GLETED AMETEEEE 1 80%;

m. ANFE G 5FASEIAIE S BOE T L P ENIE MR 208 1 A = AONAE B xR
T g 390 [ W) 52 5 1, oY 0 52 O A 1) 8 TSR 24 5 R [ 240 5 4 3 L O
3

n. AREESTER IS MEWIE], B4R 0P AR I B 405 B 72 1 200%; 7E
TR, Jk G R B 77 AT I JE 09 5577 1Y 140%;

o ANFE SN A EHRAT A [F) M T 3 HEAT 052 55 [0 D 1) % & R ATANAS B 3 B 4
BPEIEE 40%, 5155 BB HIIRAY 14F, i B B0 5 A 2 1.

(CREEEY JHAA SR EE R Bl 3 T T PR BRI, AT IE MR
G, BEEAZ FRRS.

(3) VI A VP 1) 2 4 45 W LU A9 28 3 PR

B LIRS (2) FPE Db, £L i m Bk, BFHERTSE. MR Tia).
UEF RAT NA I B4 WS 2 S 56 4 BN 2 M) IR 38 B0 Jik 43 % LU AR 73
& BIRBUE R LI, B AN UE 10 NS H AT B, AN
B E U S EIE R, AHHE

@

139



nﬁEEEE

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

BN RLAE H BT I B SRR AR S B 1 1 T, 2R 2 A TAR
H I 2 1) 22 5 FE A8 N R R i W 6 < P RE AR s SN 2 ) N2 o) i e, 50 T8 A5
Tt 52 5 W B
3. BEEHLE NG R EEMM L E & (FEEGRD) MLEn Tk
BB AR IEAT AT B
IRAERE R E K (BEEEF) MLE, KRS IENE T A:
(1) ZKHUESF;
(2) SO ) N Rl fR A R
(3) MR TR TR 5 5
(4 FHIESEHAN, EETEANHB.
U R B M A T T IR AR BRI e, BRSNS RATIE YR T IS
AN IR E BB .
HEGIEE NMKIEA RGO AUE M (GG ) KL E R 48 P
ANZ 5847 )5 5 1 347 B
(1) FESFEE NIZ LT 7 A0 2 & BN 2 SHAT RT3 5 28 5 0 F
B USR] 5 R AT B
B TN 10 B SR E ARG SV AT AR HE R ARAT (B T 358 5
X T 10 4 B, MR R 90 DX A o) U £ 122 4 B P 2 3 95 A2 G 0 T T H A
GaEE R HEFCE NEWE 2 5 2 AN TAEH W R R AIREZ A . 54
BN L SE JH AN 1€ R RAT ) 117 I B0 5 B R G 52 ket 1 42 SR EAT SE 8T, 44 5
Hh 38 I s R AT 1B T 58 2 0 T SR AT B R A B R E N, BB E AT
2 A TAEH AR BREAEN G, X BT . S E AR RESIEE NS
TN S , BRI TR B 1) 44 BT IR AR 28, B 4 B A 28T O 5 AR RSN BRI 52 5 % T
Pt AT E MR G B HIAE 5y DN IR P AT S5 5
N R IEGFRE N ORI 68 BN 5 ATE 4 BN RARAT (8] T 5 58 5 % F 384T
A Gy, LR PR BRI G BN AL 5, AR S B4 B AT AT 2 5 I ik

BE T IRRR, eIE AAKIETUE, RAEMIEIER, T8 ANEEERE
EER 4
(2) BeIE NN TREEHANZS 5T TI75E 5 0722 5 75 5% ]

140



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

B B HNAEHRAT IR T 37T D55 SK S N B AZ By I, R 4458 5y %t 44 B
2YFE WILAE Gy 3 T il Y 58 5 G5 5305 AT A 5y o RIS FEE N DI &4
BN IR FH S L€ A2 5 J7 AT A B I S 08 N NL LI SR 2 4 7 7
NEAZ G0 T EFh e 5 773, LPRME R 5 R SR I et 5 B P ik 1, 2k
EILEAAKHIE.

(3) REEHAS SHATE T IHE 5 KO 53 F oy B LrRRAT. &
E AT P EE BT P ER AT ASERAT, RS AR AR S
NJG, AT UARSE 2 BT 16 DU B A% 0 A8 5y % T 44 Lo 8 BN DU
Aoy X F BRI, £ 5% 038 5 X FLIAMAAE 5 5 FHATRE S I, TR 5
XF B4R U 51 A9 2R 5 h 2k B BN R, LR A BUCESRAT R DT AR N BEAT I
o BB NI B SUEUR TR IS IR Bt 5L, ST B TR 44
SEIILP

5 LAt E AN B BN I BAF R AT BEAT B

AR G BT BT AF AR 45 XU, 5 38 A7 R R AT IO A5 20 A7k R AT 1Y
SCATREIEI B BIAE CRAT I 307 T8I PR R o A B G CoAF R BR AT 44 5O o [
FIERAT R EARAT . R BARAT . R AR ARAT ASSERAT, ARG
OAFFERAT PO HRAT AR B e AR AR AT A5 P XU, T 3 e O3 2R I S P
SEBANT UGS, ZJa A BCESRAM R TR NEAT I 2 . B BRI AN
FEE NI, AT DR 2 i 16 DU T A% O A R R AT 42 B T IR 8 . bt
N B SRR TR YE QAR 2 5, o A% AR R T R R AE AL BN S .

(=) BB NNARYE A RIEEEMHE & (BkEE D) MLAE, Wk
ETE TR S O AU E T NACEE E RIK L S G R I SN E
HEWRR o AC AHOAE BIER . e B AR AR B el SR B e <5 i
AT LA .

(=) REEARNZEEHANR T A IaEE R (Eeik).
(FEEEFD . EEFBE I UCE RMER, N LA TR 20 sk 58 B FR
WA IR, e BNRIB RN A NAE T —TAF H RS, JF A a4
SFUE N RIRR, BT R B ZRIE

FERRHIN, S A8 N A BRI X I8 R T B A, Bt &8 BN UL

141



& KisES

Chang Xin Asset M AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

ST H AN EETE NBERIE N FE TR GEAE RN A L), 2108 AR
T EE R 2 FETUE AT S ERBE AR ) (Fea D i
B H 2 R

S TARHE A 5 P27 AR A 1) HAE 645 ANTEZE 5 AT Re e IR i 4R B2 48 4,
BEE AR RIS ORIEAEMIE s S (BEEERE) 2Em,
PIELEIAT, SERIEFIAE G E BN, IR E R A

Xt BT AE 58 BR3P SR AN A S AR R AR BUARHE 5 2 R A A AR
AR, HEE NRINZ B 1R 23 SRR M e E e (AR 2R,
WAL RS G, IR RS PRI

BB BN DR AC & AP B 2 T AN RO E AZ &, I ZBE IR I ] Y
SIGIE NIFEUE, AtEE a8 ANRSE SGEAT REEZAIIE, W g8 Ni%
HEE ISR 5 T [ M 2 A e M B T 1), R B N NI ARAR P 5 SR (AR
RAE TR AN B 5

G IUE NI &8 BNAE R MAT Y, BRI P EE 2, RIS
R < N PRI AN IE

RN TCIE HE i, 84 PR I8 MR A B BONE 17 B AL,
SR U AE « JVESE T B3 G308 NS AT AR s, " Bt gt e
N EGVIASIER, s AR S EIEE =

CPUD 242 G RFAT R B ELAFAE BB A2 U8 (o] FRR IS, AR B R PRk
RS RHRA AR 15N, FESEHANAE SESEE AR — e
THMEE S PR IR, W] DRI A K B A R R 20 5E 8 ISP, o A
TFH & Oy BT AR = 3.

B EFUE MK IR EE I IUE ML & S R L€, X ARHLHE
R 7 Ak A S e 5 5 TR AT SRR B o (M AL ] 2 it 391 1) ) EAA I
IR VA AL M AN = R A 20 € 00T
= ESE AR SIEE AL S A

HeEH AN EETE NETIERSUE LTS, ZEF A EAR
SHENZEREREW T PRSI E &K ARESRK S . B3
BNV B2 5 B3P i (B A e BB . AR B IR- B B AT

142

e

e

a[:
wE



& KisES

Chang Xin Asset M AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

H AT B AN B i e R BB R AR AT N .

RN RO ETUE NE B IR R &0
TR AT B HEE IR PAT I B BN Bt g Rl 3k 16 4 RS G 0845 B S5iE
(FEgiE) (EEEFD). ATE DA RIERS, B8 BN K EL
F R A RN T N BRI IE, k308 NS 38 R a BB A28 A AT A
P A e BN Bl pR o FEPRIA, Joe 8 T NAT AN P X 3 R 25 T i
ITEE, EekeitE AUk, HFrmBiics. EeE A a8 B @R
MHTURBEAE R IA A A IER, BEGE M AR E P EIE R 2. REEHAG X
TR SIS N EE G D P 1 52 A8k

S BN EFUE NG EREAT Y, B AIR T A R 2 AT
BN, R IE RS AR AR A1

ReUE AN & REEEANNZET Y, GREART: MK
UL G BN B AT W 0 58 BE A S S, RIS I TR) 4 25 B 0 PR
NFFEE.

RGBT IE LB, FE48 | PHER R B BRI A B O A7 R B AL,
SR HUAE « VRS T BUis 2 & BT A RS, S B i e
NIRHE SV ASOIER, S8 B NAR S T EIEE 2

O g R

() Feg W R 1 J5 )

S NS TR G EE N ERETE ANEE Y.
HEFE NN ZEREREV . REEEFEHEANESRES, AMFE
T Ao Bk AR 7.
SAUE NERHUE T RS I B &K . IEZR I AU B - 4%
BB TR K
SE AR E A RS 00 EIK T, 5EEE NHE
Atll 55 A0 Al B < (R FEE b 55 SAT PR ) 0 K B, B R AL < 0 7 1) 52 B AT
b e PR E NG DNANE 5t a2 o U I e Shile VA S U SR IVAE S B 4= S 2 DN
19T 5A R ZHE AN E BIIK HHPRE A EFTE N, 2K H 2073507 28 %
SAEE AL, FGARE NN A 8RS 6 B RIS AT el . i than B

(I SEREN

m

@

%



ale 17 =
L[ = ==
. Chang Xin Assel Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

EIERRBURN, REEHANATIRA R HFENBLEEENIREL, RETEANT
DA ZE R H B &, AH X A K FHAH B T34

(=) FEREHKIE

S B U A 5 5 ST B DRI 205 , KA Bt gl N Jk i 3
NAERATHE BRSO RNLARAT T B K AS e e B B IR ST A R B A 2
KT HE e E BT E B, S SR I BT LSRR, SRR AL 0 A
W REeGEeil. BeNHRFa ANNIRTE (Eeik). GBIFRE) S0 00
SEJa, e IS B WFEZR 55 SRR i TH IR 55 AT 60 58, A
R ptakt, HARKTHREMBSMEEK 2 40 E G5 2 20 P EEM T
BT HR W TER, HeeE B RDR SHE N8 T AN & (1 2 i 5E e RN K
EFVE NI L8 L, i AR 5 e = B R IASC
o

(=) HEMHRATIK S T LA g

HEFUE NSRS E N4 SEE T SR -t e & 7, RE e
HIERAT AR o I AT BRI 2 ik 3008 N RH . AL — D)5 Ml sOs
), EImrild i e E N e T

BFLE R T ILAME R, IR ST AR eSS R . e A
AN A8 PN AN S A B <5 1) 4 SOTF AL AT AT ERAT IR 7 IR AN A58 FH 3 <6 19
AEATARAT I 7 BEAT A I el 55 LA 5 31

B R R BT A AN R TARAT G5 5K P A B INED « (I B
700D CANRMAREEME) . (FIREHEETIE). CGUTEFIMNE) U
FARAT b B B LA B FLAB R 2

(PO b I3 K™ SRS AC 5 B K ™ BT e A B

e AUE NS 08 NAASE G4 1077 A EHESR S L 45 A IR A
"l g ARG F BRI

BB N DG IEE N4 AE T ERESR S8 5 A IR ST E A = By
N RYNIY A FIF LI SRR S e K, T IEZRE

144



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

BEGUETFIK T T SLAME Y, IR e T e A B ok 5 O /7 2. SR A
s
B

AN 8 B NANG A AN R 2250 T [F) R4 B L b i e AR AT IE SR K s IR ANt
I3 G A AR I 7 AT AR B <l 55 ASM A 51 o

(1) B e P LA B

L (e E R AR, eSS ARG 2 CHRIR IS 4
BATE FDL IR T M5 5 BiAs, JHRURE ST 0 BE B ATtk &
Ry 44 SCAE Hh e [ 810 45 A FR ST & mTF i iRAT 18] 627 i i 08 B8 K
Jr P EIEE NS SRR A G UL A B e 1iE 5.

2. BEE NN GILE AN NSRRI 2 F AR AT 8 iz T
A ERV, EARRETE NRE, REEEANRFRIA.

(7N BRI (R T A 2

WA AR RT3 5 P (0 R T S AN BRI BRI

(B> AR (T B 2

FERFBE VAT H Z )5, ARG VTR EEAE e N (s
[ 205€ B HABB T P BB BML 55, A SRS RAORIK T P BORfS A, el
S EHNDBIFE NMRIEA A HHE M GEe G R MAE, AR
MW o 2 24T SRR FH 5 2

O\ FEG P48 58 A R SEYNIES:  RAT E W7 B S5 A e R R

BE W= BB A R SEYNIETF 2 & 308 NAFTT 3t A RE s H
FSEDIIE S B AT AN R [ S0 45 A PR DT 2 7 8P EHE SR Sl 4 A R
SRR T E#E AT /RN 2w ARAT R T 276 S B A R A =] R i
PO AR I o SEPUESF I SEAI G L, BB EE ARSI & PN HI4R 2
TREL & T T N SERRAT AR N R ST AR 2 e DR 8] A 508
KK, B AR TN A AT AR SR AN 38 AN LML
SE PR A R R RIE R A AR R E DT

L 5EEW AR ERG R RE

H 3 < B NAQR L 28 38 10 5 3 5 S i E K5 R A S A 2 il I 3 <
TEN BEEHENRE . BADBCIAIIEN, ReEEHRAEAREEEES
B ORI E KA R I L ORIESE G — 5 AT DA DL R IR, DA 2 47 B AN

145



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

HERENB DK M IERW R REERAESGRZESE 5 AN TEHN
IS NIRIE  He 5 W27 45 22 42 75 SR B [ JF AR I8 B AT A AL o & R [
FERCT B BN RIRE 4R N & 1 SCHHER I T) 16 4R LA b

v BEEEPE A TS

B VR PR R AR HE A BT BB IR 2 S5 S M - FE S AAHE R 4R THE
HAZ 2 HE G T 7= A E bR LAz 5 H 2R S i LA 205 I U o BR800 4004 (H
TSR B BNEUR S 4 67, ANEURJE S 5 DU & TN, B AR R IR ZE TR
HE W=,

BB TN RLAEAN AR O JE 4 B A, (R B B AR VA R e

A R IHUE B AR BR AN o AEJE NI RFFA (RS E D). GERRTEESS
THZEM SR 51 ) R AR VAR E o FE 5 B3 7 1A AN < 0y B0 A P ik

EE NI, EFTE NG EEEEANTEA TIEH RS54 H 5T
B H ) AR A0 E I AR A AT 7 sURGR A B SR N o BE SR A
AR GG RN 17 RS HE S TN, A4S B2 e X

G E T LLA.

RYE (BEEE), HESEHNTEIFA SIS T E, HEEENEX.
AR SEH AT HNESPE. Bk, ARSI 2EEEEA, Mt
SARBEGAH RIS, GRS I e AR E AR RS, TTevEIR
— R, TR S I N B I 1 TH S B A T A o IRHERIL LA
PR TA R RUE R, AWHMUE .. A BG4 [ Kol e (e .

- B OB NN RE

GEENFEESATE N I Z B R E RS HR A N M, G (5
SEFD) EMH. GEEER) ZibH . BEMmTEEE ARSHFIEILH . B4 6
A30 Hy 12 A 31 HIESMERA NG M. ES0ERA N4 M N2 220
AAE RS A ERA NI AR RIREA (5 401

B GO ARE A N 4% M PR 3 4 0 56 S0 A B O WA AR 48 35 4 BN 1R 96 4 G
HIRIORE e 4 A P R RE G045 N R R R RE DSR4 AR i - O RS
N&H o R4 T 20T DLR A P BRI 2 B e WU R ORAE HARR [ 2 40K P
W BT 20 4. EEE R 53 H FUE KBRS

146

&
Coaey



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

(GEEEFED) A%, (EEaR) ZibH. EEmira ARSI EidH .
5496 30 H &4 12 H 31 HE M @usa A2 M. e hiiRra A4l

SHEEEAE N T AR AT NS (GEEaR) B,
(REEF) &1 HEW kP& B ZH I H W & 0 BHE AN BN TR
HJE+ATAEH N HEAL.

EEUE N TROE %85 R R e s a A2, ez 8ot «
iy, DRAFHIRR N 15 5. I8 NAMTR T RS 102 0 BTRF A A4 i 2
EAUEN S AN AR L&, IF RN SF ORE LS5

AR EHARESEE AT A SR BEE %% R E R e 0 ARG A4
Mt R %A SRIEHUMRE % H ARSHAH N 54T«

G PR R T

MRS T BFENFE, ARG E R BE AE R — 14, e
I BT P DA R 5 I B 5 v 6 P B 22 5 52 2 I e R e AR 1% 2 4 IR 200
BRI AT e, Rkt AR, sl g & Rt I HF X 1 5025 7 1
[LIRTT, et W75 A& HH

PO, AR TS S AN T 2 BN G308 AR TT, 4K4t
B, B, RSTHUBAT (CREEAT) MRS e i L%, 49 5e0n 3
AN EER At o

A Z P B E

I\ FEGFRE LN E 52400

(—) FEE AR ERF

AU ROTT B FNLE — B, TR P A A AT A T . AR B S R
i, HNEASE (ReGRD) MM HEMFR. EerE i it
ESpTIE =
(=) BEEDNE LG
RAEVUEDL, AFEE &L
(1) (FEEEF) &k

147



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

(2) FERFEE AL WEBEEEE . 550> 8 HAt R S8 N R e R
(3) FEREHAMB WIEPEIE . B0 8 Hft R e B R

il !
(4 RAEFFENE (RE&EFD) gt E=m,

148



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

—+0. EE&BHFEARS

KERGEHAGWRIUEAT (BUNER “ARw”, s “ReEHAN”, 5
“AFET) RN EERIA AR RIS, JFRIER SR A
BT HIARA, HINEA ARG H o e m A A IR #E M L %
RS G Wk SR 2 7 A A R RSS . PR & 2 R85 T R
N

HEMHFRHFEARSTAE

e | KA e AR R

BIRZ H SR G, BRE TR T+2 A TAEH JE i # SN
XK B | A HK I s A AT ENA A B

K % BEASEHER 5 AT H A, JE 48 BERYE 558 ARk
& FALE ) 7 5K LA B AR B SN 1A 58 Z e K

et | R A Gy RS AR RS 0 S
TP e a A R @A B

e Pl I K S B BT RS A S BN K
uh MRS AEH, AR LS/ HEEE R E
il BORME S5 2 LR 55

W25 1 2
Aifl

FE—2ERL ARG, B IAE T+2 A TTAF H T a4
RHER | DU R B R A B BNl I 87 A2 H Bl AL

] OGO, BAER PSR R B IS BB L
W LS EREE.

B AR WA N AT DL B Sk i BN b A2 UK 1Y
FFEBEL, WECRMNE, BIE. RTHREES . WATRIE
B BB S BB 2 7RSS T A, N AR SR AR SRR
%o
N TP IBTE A ai, $RE B EAE B A R a A
—F:

Lo AR AU IRIE R A (RS RHE & A
WL . BAARCS 7 2O AL T B EE K BB A #5058
B AFRS AR AR SR AR T 55, £ TAEH N,
Xf AN TR IR A K R BRI O — TR S 2

2. H%ES: FIEHREGHERBEANSEL . 2
CHRUEI R JF I G Ik 35 G R L JF A
M BORMAR B R I W AR B A AR I SRR B T
TR B Ml 55 B 2R T I K SRR B HIE R
PARARATHE 6 B IFARAT R B B I, B35 BIA 2
GE

i
(=

&
wRs
EEsYifE

B

149




& KEES

Chang Xin Asset Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

Pt B ] A o B B LA R i < BN R LA X 7 B R
W W) K AR R AR Ah, b R S < EEON R Y

HE R L35 (www. cxfund. com. cn) ZE5ZM EAZ 5 k5. B AR S HIN
(=) 5473 TE WA 23w 99 3k 33 B o
- T AR ARG RO, SR PTE IR, REEH N ARFEA
% IR | IREELR TR . AR T U R I B . R A
A T N AT DABa I (BCa 810 H HE & B 40 2077 006 4R
AN/S Y QI E L B e s A W2
-9l PR 0 B BhE T RGEIRME TX24 N E S EHERE B
iS85 WA Gy It B4 i 5 IR 55 S5 AE B A
Q') H B2 5y H 2 P RS oo N AR LIl 55, #5885 35 mT L i
FH T TR RPN G 5 EEWE. IREHIF. BEER . &
iS85 BHME S TR S
e PR ﬁﬁﬂ%ﬁ&ﬁ%@ﬂﬂg)ﬂEﬁ%ﬁpll}?ﬁ*g@f T?%?}\ﬁ
AR Tt, BOE LTIV E B TARRAR, JF iR SR8z 4 0 &
TRFF A AL ER G L
% B TE AN F RS L4 (400-700-5566). AR
R WALR . A E M Cwww. exfund. com. cn ) < HE 7 1B
(F) S (service@cxfund. com. cn) « fE1F. 1£H (021-61009865) .
% BRPHRUF | SR BN N SR G 55 2 R 200 A8 2\ B AL 1) iRk 55 DA
7734 Je A T P BUR AL E HEAT R B BORECKE B BV A Bl
FAERY, @ IR T B RSS2 AT BRI B TG SR
B, AN FDE R IUE M e, b2 R P BR, ag
FHOCIR R, 5635 NI RE .
FEE A BRE A N BT DAYE 2 4 3N Wl Bl rL R i SS &
FRER | LEHHCHRENGL, BHF7MHE. LN AF
ik 55 Wi, BREEESEAHPINAE. BEEHEARRER, KLl
FHUAAS B H IR 7 208 W R 3 B8 3 RS B .
AT bEE A F R RE, ZM\\E4@@%?y%@ﬁ:‘%’ﬁ%ﬁ)\%f%“f@k
%) W{E W% A BRI AR 55, G 2% B Tt i) Dy <A B N pit 2 2
Jii&3 WL S 2R H BRI 11 RIS T 20
AN FPEAE AR AAT IR S, AR BREA AR
TR (A SN 4 O Y e T 7 DO S NN B S R B
%iﬂﬁ/z:; A NREfF 2 2 P EIA (5 EAHADE RS . Fsh, AAF
Se it 2007 A € 5 B S0 BFEEE AL
s AEEES M ETA N TR 2 R Ia
o R T PR T RS, 3T T IR SR T A A %2R
= UEZFH BT R (PR ORI RS, AR S T 3 R A,
G - SRR R B, SR KBTS R, A4 3 B A
% B, ARAFHITRES JAEZR IR BEARBURIEM . 7Rt
N SN R PR e T ar e e G = R
UL AFF | BEEAF | NITEHEAR T BARINGEE, BFRARQ R K RN
B8 FE MG Ar X EHE, FEHE. 2FFNE

150




w3

KiSEE

Chang Xin Asset Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

P AFFEE, AARTFETAESG —MNEF RS T4
R% 400-700-5566  C K i W O M A Al MWouk
(www. cxfund. com. cn), PAH{EHREHEE M.
AN FRE R E A A EIE I 2 T e S SR A R
LRI AEER.
AN TN IEI B RS O A E R ARBS ML B AR 23
b G EAETRPRIE AR S RE R, BIEARESIMR. 7
j TEELA ., BN R KISWEIRHIE . S ARG DL, K
LN PELZTTHER.
AN AN R P RS . AF R ARSI R
=y IR NS A S ] FE S S5 Y W e e g RE IS N o= 81
BG4 0t nT DL B il 28 ) X3l T A DR A
s ARy ) 25 RS HR o R X Sl o D 5 Y A e B A
5 Ab, ETRAEFMAE B 5, AR AN SRR,
W AT P EREZ TN
2P RS | 4007005566 (Ftifs). TAEME (8: 30-12: 00 13:
& ok 00-17:00) pya]#E N TALRE
Jw % & 5. 021-61009865
ii NaE]MBE | https://www. cxfund. com. cn/
HT{E48 | service@cxfund. com. cn

151



http://www.cxfund.com.cn/

KiSEE

.ﬁ Chang Xin Asset Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

—. HARNSEFR

FE AT BREBHR | EEsmAN
KA e B BT BR BT A 6 T F 3540 T
FAESR.
1 Mﬂ%@&%m&#%%ﬁwﬁﬂﬁ@%ﬁ\ME§¥§%£ —
TR AL B e | 55
> 5 lLle\ AEMME
W AR BB I 4
[ i 2
KR At PR I et | LS T
2 i AL /N 2021/1/22
F4 2020 5 4 A N
] ik
UER . PR
et
K e R R A AT At | Lo e I
3 | 2020 4 4 T FEIR A H A Hil. ELER | 2021/1/22
TR : LT R
2
SRTRRSTTE
K G A T AT T M ey | e I
A I WS FHEER | 202171726
PRI " AN 1 b
Kol el A e W R 5 F % | b B 2o
5 FEEFHFERHP (2021 45 [1) 5) | WEMEE. A 2021/1/28
TP YR G 35
R PR
KSR B mARFAEA RS THEF 28 U | iE5RR. %
6 NSRS LS A RS MOE S | Bk P ERER 2021/3/2
fy 2 2% L TR B 3
T
KA A B A W T (T A4 7 T AET e ;gﬁ%mﬁi
B i e L el B
TR E RSP R R R |
?EI #,ri/\ﬂ: = EE%?&%IWE‘
peRTEA GlC e
KAz B i WP BRI 3 | PRl 2 T
8 | HA PSR R OB | M. AF | 2021372
CHH) or
I 2
o | s g | TEERT
S R A
Bpi
2
Kl A PR i e | LT
10 e s PR A 2021/3/2
H AL -

152




w3

KiSEE

Chang Xin Asset Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

WA AT WA 24 6 T A f
BOES B AT A T AT 5 P2

AR HEAR
UEFFI R RS

11 | ARV IR E . e e el & | Bl HEER 2021/3/16
ZINEN (EEB R PR EEshN A | B,
i o ) R S
KSR EFHAR VT AT KT NI | LiEk. FEIE
12| BEURGESINME S U ROARA A B0 | sk i | 2021/3/26
ARG B 1A 1 /N 5
SEUA A
| R A S A ;Zg;fig -
4 2020 FHEFE MR N
DX ity
AERR S PR
K e A R EA AT At | Lo e I
14 2000 4FAF BEHLAS i e A 2 Ak o ERIE 2021/3/30
2 LT B I 3
]
KERSEHARITEAR KT NI | Lif#k. EIE
15 | IS S md ERAT R A IR 2\ g 2> L3R I 2021/3/31
(FrEBHID SRR BN AL /N 3
KERSEHEARIEAR X TRES 24 | Bk, FEIE
16 | fit —5F € I U o7 BUE SR R R R S 1 040 | Il 3R N 2021/4/20
N iy o E] P
KA & A2t —4F 8 WITF U 57 B 5 1 ¢Eﬁ%%ﬁf
17 . AT D N/ 2021/4/21
R 2021 AT 1 AR N
e
AR R
KA A R A R i | e T
18 D01 A 55— R 25 S e A 2 Hik. [k 2021/4/21
S LT 3
O8] P i
KERSFHEARITEAFR X TREE 24 | LiEk. FEE
19 | fli—EE PR AR R ST OR | o T 2021/4/22
AR AT | A /N 3
A e st e | EHERR S R
20 Zg%ﬁa@ﬁ@mﬁﬁﬂ%$g$kiﬁ s 2o s T4 2021/4/30
iy 2 E] P
bk A ERE
21 | KIGRESEHAR LA T AL 2 LT R Y 2021/6/22
iy 2 E] P
KAEREEHARIVEAFT KT NI | BiEHk. FEIE
22 | BAEES IR ARA T | Wi TR M 2021/7/5
CE BRI PRI A /N 5




w3

KiSEE

Chang Xin Asset Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

AR B HAT R DA 24 W] 5% T 1Y hn vt e
T AT BR 24 WM B TP A AU

AR, P ERE

[N =2
s, s rsm | o TR | 2020
B SRR BERBESNAL | 0 o
[FE s 22
o | A O ;égﬁng —
H4r 2021 5 2 FERE -
AES . AR
K e R EA AT Aty | L e I
25 | a1 R s e A Hil. A EE 2021/7/21
TR a L T4 B R
AT W
KB MR T A A L TR A
BRI G B TR A O ME R B AR | iR
26 | SAUHEN B B AT LSS | e TR 2021/7/22
BB (St WRMEBEAN | . AT
-
Ko 3 o A TR R AR A ) 06 TR 7 o
T
L | R ERAR S SRR | B
USRS . 52005 A L 45 e B ﬂ;‘Aagz
I (A e D 2 BT [ A 2 v A
Ko 3 o A T PR AR A ) 96 TR0 75 7
BRI A T R A TGRS | FiE. dvEE
28 | ARVEENIK IR . EIE AT S K | MR T EE 2021/8/5
B G B BRREIEAIA | . AT
He
=
K= 3 4 A IR A2 7 6 T 1 I [ A
T
o | MGERAR Gt | S B
BUIERmE S, MRS Ram | T
Bl (AR BEmEEs i as | T AT
ESTRIET
K A BT A T T ey | e HE
30| e p bt A 2 M 2% AL R 2021/8/11
RS a S N
Ko 3 G R E A PR S A ) 96 T 2 o
I
SR ATIRA T F s TR ey | it T
31 . . WA 2 H T4 R X 2021/8/13
BUIERmE S, MRS Ram | T
il (ARl BB as | o AT
FaFdk. FEAE
L/ (25 o AN At TN S ST AN
o | EEESEREREEATR TRy |0 e

DA

iy o] Mk

154




w3

KiSEE

Chang Xin Asset Managemant

AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

KA I AT IR FE A 7 X T30 it
P S BB AT IR A R T A TR S 4

AR P EE

33 | AREHIA IR AL . e R IR TS5 M | MR H T ER 2021/8/18
SN CEERHID R ERE A | . ARG
A
=
K AR A A T TR g | e
34 - 2 L 1R I 2021/8/20
iy 2 E] P
KGESEHAR VT AT KT NI | FiER. FEE
35 | GRS I E THAAT IR G IR AR B | e B ER 2021/8/26
W CE eI SRR BRI A S uh AT ML
KA & ALl — 4w HITF U 5 BOIE I3 150 $Eﬁ%%%f
36 E 8 A LD/ 2021/8/31
R4 2021 F AR N
P 3t
AERR S PR
KA R EA R T At | Lo e I
37|y b 2 i b A SE A Eh T 2021/8/31
2 FLT 4 D
NS
KAZ R G HA IR I A 7 ¢ T BT 75 . .
o | TR ATL R TR ;gi%zgg ot
MU IR e A ek %5 & 2 N
HIW CE e i) Rt Bm sh i A 1
KASH S AR FEA R S T 1 Lg%
RIS E A IRA T N IS | Bk, P ENE
39 | AP B E AT S K | e H TR R 2021/10/21
SN (e B F SR g | uh. AR
A
SE LA
b | R R A ;Z;gfiz N
B 2021 5T 3 TR N
Pox iy
EAEAR S R
K S R A R T Ay | L e I
AL | o1 48— R 2 i b 2 Fifk. EEER | 2021/10/27
S LT R 3
A
KERESFEARIEA T X T mMERE
CAFF B B BRA TN N30 a4 | ik, P EE
42 | ARSI E R e e S K | e E TR 2021/11/9

SN (R SRR A

Py
=1

iy o] Rk

155




& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

e 9 B B 2 7 6 TR TG
[N

BRI F AR |

AR, s s | S T

B CGERR) WERMEANAE |

43

KEREEHAMRIEAFARTHREZERS, | LiE#. FEIE
44 | B EHFORE (FEREN) ENE | BB TN 2021/11/23
e RN B A S DS

Az BB F AL AN 2021 4 11 A 30 H

156



& KEES

Chang Xin Asset Management A & A A 5t 4 5 T AT 5 R J5 35 58 Ak < BRI P43 55 i B 4

=78 AFRABERAERTT

ARIEG U BAFBAERE G E BN B8 N S REIUAIE L
T TP 2P, B PEIPAR A BB FE SO DAY R, Al fE & H A P
13 B3RS R A BRI

ReEHAMBEEITE NRECAN N RS 2GRN EEE .

157



& KisES

Chang Xin Asset M AT B A 25— 4 5 T 5 2 R IE o 5 % 5k < BT F) 47 55 10 A 43

—tb. #EXH

ARI % B
(=) FEEREXEMNKEE et T Gir b IR & e 5
EJ PR

() (RAF & RAL T BT ISR 5B Ik S 5 e A )
(=) (KRAF & 2L WIT TR IR B0 2 & 308 100
P R A

(D A IR BRI H A S

KA S HARIAEAT
—0=——&+=H=+—H

158



