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HA % (o) 2548.56 | 2703.49 | 3520.46 | 4344.63
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FURIESS BT B2 1993 4F DL 25477 1
WL IR 2 RS TR R A H PR A W], 1994
1 BRI AARRAT N R A% 38 i 5000
Jif, T 1994 4E 2 A 2 HAEIRYIAZ 5 i BT .
2000 4 9 H, HEARPGHNZFIRIES. HE
2014 TR, ZFPRIEFREM AN 39.72 14.7C,
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A 2021 9 AK, ARNEMBEA KL
Wi Bt A% 3520 535.00 12,76, BT IRAERIFEA A
A] 100.00%AL, FAm MM AR, HATREA
A R AEAE A O A A 4 B s ol
& s m SEBRE N o

AFGE R FmiH: RS, ik
FFR TR IR R TR E I E R S IER K
VI EFLE . (RIFNEHAERI T H , A5
Ik JE AT RS G, BRI E TH LA
AH SR T I SO P AT E AR M) . — I
H: uEZF AR NI TR A w &gt rh a4k 55 .
(BRAE A AL E b, BB PR E
HEIFRAE L.

HE 2020 K, AR EATRIERETA
IR IER AT 42 K, WS 309
K, AT 2L AE . AANEEET. 4N EBIX
) 134 AN #E 2020 EK, AFE—
R AT 8 FK: i Ry EREF I T A R
AN (URRIRR “HRERATD . i E5
SEHARAR (LURHEIFR “HGZEE. B
T E A RA R (LR R 57D
HER T EHREARAR (BLURFERR “Ha#H
T RV ERFNER R R AR AR (PR
fRIFR “HTRIEEE ). BB EE (EER) %
HHRATE . B EIRIER AR R G BR 5T
AF N WG FRVEIEFA IR AR . #Z2 2020
R, AFEIHNFE TE% 11031 N. AF
A 2B BV LB 1-2

www.lhratings.com

. =)


http://www.lhratings.com/

BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

B ZE 2020 R, AF AL LAH
4537.334¢.7C, Hoh 75 1 B2 475K 708.7414.7C;;
A4 3710.00 1470, HH AR SESZUES 3K
900.71 12755 FrE #HM A 1E 827.32 {27t, H
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HFRNE 78.52 1470; LETEN R4
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8 IN%i 199.43 127G .

A EVEM AR RIETARIC XK R % 989
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T SRRt I RSB R T L

A1 $EIEIZZFHE

e 2018 £ 2019 4 2020 ££ 5 %2 %z%gﬁgq%i% )
GDP (J3fZ.7%) 91.93 98.65 101.60 82.31
GDP #5% (%) 6.75 6.00 2.30 9.80 (5.15)
FUBLLL B VI A HE (%) 6.20 5.70 2.80 11.80 (6.37)
[i] 7 B PR IR (%) 5.90 5.40 2.90 7.30 (3.80)
o e FE L HHE (%) 8.98 8.00 -3.90 16.40 (3.93)
H IO (%) 9.87 0.51 3.63 33.00
HECTHEH (%) 15.83 -2.68 -0.64 32.60
CPI [ (%) 2.10 2.90 2.50 0.60
PPI [FEL (%) 3.50 -0.30 -1.80 6.70
AL A Sk (%) 4.90 5.20 5.20 4.90
IR RS P SN (%) 5.60 5.00 1.20 8.70
A S BULNSEE (%) 6.20 3.80 -3.90 16.30
ASIBEHE (%) 8.70 8.10 2.80 2.30

JE: 1.GDP BN F; 2. vk, #todgai I AL 4it; 3.GDP ik . A B T k3 d ik . SRALE RAY YT LA
AR A LG RFE, LA RI AL UEKRE; 4 WAAE R LR ISFMEA PR

FAPRR: BRATASARE B Rt BAs Wind 338 32
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=R, RE A2 o T 41 31.81 S TT,
A LE K 16.40%; PRAE-F-35343E 3.93%, 4 b
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4275.40 {03 6.
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FOBR £ R B VR A% J5 A% 0 CPI ] BL Bk
0.70%, SRS TEERITEER PPI AL E

ik 6.70%, B4R FikER, A= TR g ik
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R~ R LK RO, O AR 5G4
M FE = — e B
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K, “=ZRFE QO KRR, 2021 4
BT = 2R AL, Al — M A L PR ON 16.40 Fife T,
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HZEMTH NN, TR ER ks
FRSEI . ST T, B = FE AR R A
P S 17.93 Fi1eot, K 2.30%, &
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BARRN 2K R, BT A o,
AR T R . 2017 4, AE™ WA B
LA BUR T, s A A s, 2018 4F
FELISK, S n) FA L B AU I IBOBOSR A5 5 117 HH B
oAk, H T R S S R RN B S A, R
e E W R SR B L AW R A 2019 4,
G5 AR L S, TR RS TS
#, E G R AR TR 2020 4, i
BERFSE K, 520218 LK B BRI, T F|
RN RGNS, 5 H W FIRRIEEED BT
H 5 F BRI PR SUE A T R4, B R L) 1
&AL MG Wind Ziih, #% 2020 K, i

RAN 114.30 J31270, 12 2019 i K 17.72%.
fii97 RAT J7 1M, 2020 35 N HL K 47 % K197 5.03
Ji R, KATHI 56.89 FifZt, [FIEHEK 25.90%.
2020 fEBE N T2 38 5 44N 1282.19 JifLTT.
Hodr, BFHAE 5 MAZEHUN 241.09 JifTt, [
WSE Gy AT 44 893.97 JifZ e, [ENVAR{E 4
#iN 147.13 JifL T

fTAE ST 3707 T, AR b E I B b Gt
H#, 2020 4 EHA TR T 3% R AL AR 437.53
JifZ e, TR K: 50.56%. o, HrlE 4l 6t
LG PTIIAE S 4N 115.44 Jif2o6, R K
65.80%, 4= [E A A 26.38%.

A1 RETHIEHARAEL (B2 & L)

B2 fiATomadfgkE (e 7100, %)

SN TE
kbt husde

60 15.00

40 10.00

20 5.00
0 0.00

2016 2017 2018 2019 2020 2021Q3

— R —

FHRIR: Wind, BEAHAZ %R

3 ERKAT LT REIHRE T E.

(e e S T R [ R B 2 K R4
T EATAEM R I 15 R E AT
A R SR B AT, M SRR R AT
A Gy il P DA, % e LR R LU, BRARAT AT,
I AR BRI AR B AR “ 3
Fri s M M R R R . 2019 4E 6 H
R 2 A BT N REUFBEG 25 75 T EIESR
28 G TRV ARAR,  FHEIBIE s 7 A
22 H, B E AT LW 5, hEEATY
R T — AN, 2020 4F 6 H, FMSR
A5 (IR 25 6 F A Fr /Nl A ik R 48
FEMLA R R BT ETR RO, B AR
VAR _E T S S = ARORG I R SR — 4R A
AV T R AR SR SR S GME AR, B
ZIEREARTHNANER. 2021 9 H, &

LA ARG B B /s A PR = B R B e
UES5 22 5y BT it T, T B8 AR 17 3% 1 J2 Uk A )
AW e

M AIER T HAARZR T K, EHFAHN
BERFHK, BAKEZ T HITHEERY AR
K; 2020 4, EHE) kig KiK.

AR, IEHRA RS EERPIKEH.
2016—2020 4, iEF3A F) S BT P A 05 P AR
BAEYTR, 2019 A DURIGHREKR ;s & fe /1 230
U BEH, 2018 452 H 3651 Gy ik R i~
BRI T B IE F 47 R KT KR R B 5 2019
SER 2020 4F, S2TTIAT IR AR BUR S R 2= 5
M, EZRA R GURIRGE . A H BTN Z5 1ok
F A TN RIEAE D% R
% UL R BB N T, BN KT 5 2 3 T
ATIERIR M, AR J1HK
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A 2 EAAT LA

T H 2016 4F 2017 4 2018 4 2019 4 2020 ¢ io_z; ﬁ

WEFAFZRE (50 129 131 131 133 139 140
BARE (50 124 120 106 120 127 124
BRIZFEEE (% 96.12 91.60 80.92 90.23 91.37 88.57
BN (2o 3279.94 3113.28 2662.87 3604.83 4484.79 3663.57
HRNE (2 1234.45 1129.95 666.20 1230.95 1575.34 1439.79
BYEE (2o 5.79 6.14 6.26 7.26 8.90 10.31
R (Jifeon) 1.64 1.85 1.89 2.02 2.31 2.49
HEEA CHiLT5) 1.47 1.58 1.57 1.62 1.82 1.94

TR RR: ¥ BIEA LR

2020 4%, [H PN H il 2GR R, RN
1, EXREE— RIS RABOR, Iz A
T BCEBRAWHEH, EANEFEP RS, iF
F T AR RIS - 2020 4F, AEFR N w47 b 4
R IS A9, B HTIESRVA v Hh St DA K A
TR HEE, I ERT B AR T i AT
MFERE T o ARPEIE 22 SR A LA R, 2020
T DARYE BAIE S8 ] (1) 51 Bk 150 gk, e T
AT E, Z2RUEFAFRRBTERATIS . %
P B SR BB S B T ML S R,
2020 FiEHA AL ENSRIERTE, 5l %R
P NS SBIA FIRR A s S5 85 07T, &
4. BE. BEEATIRRA N R ER R, 240
FNFEBHARAT ML S WRON 7 L 2019 4545 i 7t
HE 2020 K, 139 FiIEFHA A B E A 8.90
FfZTt, B 2019 fEEHK 22.50%; (5% N
2.31 Jifeot, %X 2019 fFRHE K 14.100%, A
N 1.82 Jifeot, B 2019 “EJEHK 12.35%. 2020
A, 139 FETR A A SEIUENVION 4484.79 12.7T,
SEILFANIE 1575.34 12.7C, 7370 R LG 24.41%
F127.98%, £ENGiF L RIRIG K, Hif 127
F ) SEILE R o

2021 FHT =&, HREF R L, i
ATV AR R K A3 . B E 2021 4E 9 HJE, 140 K
WE AT 10.31 31276, 5 2020 4K
WK 15.84%; 15577 N 2.49 Ji1270, B 2020 4F

JRIGK 7.79%; 1$5E AN 1.94 Ji147T, i 2020
PRI 6.59%. 2021 FFHT —ZFAE, 140 KiESF
AT SEBVE RN 3663.57 1278, SEELIEAIE
1439.79 125G, 435 [A EL 8K 7.00%1 8.51%, 4
EDV SR FFE KA, Horb 124 SIS A R 52
BaA] ChERER g s, FRD.

2. TR

EFARATHERALEEFTET, EHNE ™
WBE RIS, 2020 HFAk ZAABFHEE
£ &, F GEFRY FRARIA R E, Kt
HRART HFIEFATLARRA B L

2020 4 2 H, (RTBH< EiiamiiEszK
ITEEINE>IPE ) T B <R B
FHIES RATE BT INE> I P0E ) R
AT, Ny BT A E R RAGE, 3G T ATT )
MR 45 ARG BR IR ST, By i AR P,
NEATFETIES .

2020 4 3 H, #r CuEz#iE) xS, nk
TR AT v A I A THAEATVE I, 2
F R AR Ay M) A T S, SR A A )
O IR, 2020 4E 6 H, (BDLER B IRATFF
RAT I M A E I GAT) Y KA,
BN S ]

2020 £ 5 H, (RTEM<IESR A FIRZ AR
EIRESMYEY KA, EHARRBEGAIF
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FATBIBOT R TE T IR A R v 51, A B TE
I3 A AR

2020 7 7 H, iRl kAT CO-TES GIE
FAFRREE) M), BT —
ARG R, 5152 R, XTI
fabn A A gsik, Flbr /NIRRT, (R KT
T AR AT

2021 £ 3 H, iEM & kAT (R TBM<IES
AT AVEERES R E ) REREMNE, B
UEFR A A FE IR GE S, 1 PR 3 B AR B o
TR, VESOH GIEFRED) FERIL AU < # fik =R
T, Bh—B5E 3 TUESR A AR AR HE R IR A (1
FHORELR .

2021 4 4 F, iERSBIT (RHBHEEN
fagl GRATOY, Fsgut i N ottt 109%01
MAabr, SRS, RIS, 28 ER K5 E
BHBAT AT, £ 757 T Rl e EE
TAER R, 5838 L 5 FEAVIE SR 2 LA B, T K
WES ) o IERAT Bl sz, s
HTR AR EN, 5RO RAT AN BRI 2
T CRAEN LI B R A A G T
gy, AR A

2021 £ 5 H, kRS ERIEE AR “BHA
B NAR, ST 4 BLRIE SR A R HGH 3
BRI ER, R B A MR
1o, B TAERE, MRS A F G A
FESBAG AT o JE 4L, UEM SRS 7 & 0
RIEEORT “ A8 RREaA TR,

2021 £ 7 H, TEAREST A GEHFA
F AR R E I NED, H 2021 4F 9 H 1 Hil
TRAR1E 28 o o B RARAT XIS A B R AT 8
IR BT S5 e W B, AR B TR TR sl
G AT ZIEAT1E L, PRS2 | RAT 15 )
R 5 A5 15 B AR L) PR B A HRR

2021 7 H, Rl kAT OSTEMST
BRI AT NFBRATI S TR ST iR =

WY, s E S, BHRIESR A AR BIPUR
B, EEFRAER AN “ETIN AER . 2021 4F
9 H, iEliakAm CRTES<GIMERE R AT
RATUESF RAT 5 AR B AE > 1 R 5E ), BB
JCRAT SE Wi 5 FR M 2 HE L B % USRS ol 2 T U
AR EER ; B R B i R AT O X T8] Y
FHRFE » IRYINIESRAE 5 i £ Flb 25 B o -
CABA® . I IRIESF A 50T oh BESR Wb =[R2
56 T RMBIAR S BINASCHT B A AT 5E B A Rk 55 40
Wo [FH, MEREAR CERAF AT L
A SHE M E), HE— DR A R AR,
R Ra Dt 4 T 7T i 1 25 B 2% 1

3. kGt

KEEFNG L FLEMAZRL S BF
BATLS FEERLS FALGFAELS
HE; 2020 FiEHNE) BAIKFREFEA, R
5 ERBFRAFMES T HRTEM T K
FHaRA.

22055« EENE S R BER AT L 55 R R
TSR A B FZE AN SN SKIR, I SRAE S A A
AWK BHE 25 46 TR, R 2 2001 557 42
FOKTPIBE TR, a0l SN T2 RS,
BN & AT R 20% B _E o 3IEF5 2 7] 8k 554
Bt N2 T AT I R K . 2018 4F, SZAIF S5 11T
Wi TAT  SCHIEERFEAS i DA S BB Rl B 1K -k
LR, UFSFA T SRIWNIL A BT N,
HENL SSION & EETEEE 30060, #EEARAT L 55
AL & R Ff . 2019 4F, 2R ST
[ BE . ASHETEEREERR T, DS A E IR R
g 2 A DS F L 45 I RLE B ION 5 E
B2 TE . 2020 4, 4SRN & gL £ 4
NRESEERTET, BBARATI S &5 LN ESE T
TEFRAT ML R 45 S A 22 5% B8 70 R AR 55 T 37 % 0 2
WA T SR AETIFR AR T, s A B A AT L R A
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B3 HEGESAT L SN E

100%
o l .
80%

70% 17.33

60% S

50%
40%
30%
20%
10%

0%

20164 20174 20184

33.89

201947 202047

20214F1—9)

A CERIBEAE RS m E R R Y S (e A 55 ) sl 5 N
iy 2k IEFR RS O A fetirfiideshD
-N”JNJ m LA

i EA LA RIE 2020 FATIIEAL T A (SAAMEAE ) Fof] &SN 4E, 2020
FHMQIFERETORE (BAAMMEEF) ). AEABNF N

FARR: F BHEA LR P 3h

BeLFRIELFNINEGLE, HZTH
R EFRER G R, BNENGFER KK

AR, SEA IR G2~ T, 4%
(IS AN RHIE SR 24 7] S a6 DT ik B2/ 2016 —2019
ERFSE TR [FRS, ERAFR P REK PR
T 2 MR 55 TR L e o) A 230 4 R I 0 4 1
2 20V S5 B ik o JEAESR, IESR A FIINR
g\l g5 s E T R, Zall S LS
(I 5258 5 M 55 g 0 I g 2 k= i 28 XL
B, AR, SIS AR LI, 1
PN 53 3T IR 455 ALK P 2548 ik R A 48
V& SN ib B STIAR

WK T TH, a0 55 S R =S E
SEIRAHCHE, BRI, 2018 4, M
36 51 5 R I RE 4 DA KGR Ay BB AL T A R i
MEE, BREETRGRGER, BCEEFT
B SZUtsZm, 2018 4F 131 FiFFHA & LA
LSRR SN 623.42 {20, [RIEL R R%
24.06%. 2019 4F, M TUHA Frialig, ETs
FeplEm, WAL EIRRIEEK . 2019 4,
133 FUEF7 2 7] SEEAR I SES2E F0 Mk 45 1IN
(&AL ALSE ) 787.63 12T, ALK 26.34%.
2020 4, i ta T PuUE ik, R
SRR TR BRI IR, TR SR AR,

SRR Gy KRG, IES A 7] SEBURBE SESEE
Tl N (AL S 1161.10 127t, [A)
FLHG K 47.42%. 2021 /i =ZFLE, IR K
8 190.30 JifLTC, [FLLIEK 20.47%; iEHA
F) SEAREE SRS L 45 I N 1000.79 127t
(ERGHITHAMED, FHK 11.19%, iF
I ML SN B A BRI KB 7] .
WNHAR T THI, 2200k 55 S5 B B T e <
SRRARCNE, BABORIIBEN M. 2018 4F, HEAE
36 51 5 SR I RF S ARG A BB AL b A w] i
MEE, METHREREHER, RAZEEFT
B SZULEZMA, 2018 4 131 FAEFHA & LB
T SESEAE ML S5 623.42 12T, [AEL b
24.06%. 2019 ¢, Wilg A priElmg, R
St fail, WA BRI KIER K. 2019 4F,
133 FiFF7 A a LB S SRAEF5 Mk 45 13 U
(&AL FLEE ) 787.63 147T, [FI LG K 26.34%.
2020 4F, B EE T ascT YU Bk, T
TEREAE TR MBORE IR H, TR SR R,
AEAL Gy KRG, UEF A =] SEELARHE SESEE
Il SN (FEALF S 1161.10 127t, [F)
FLIEH 47.42%. 2021 4F ER4F, PRI AL
& 107.27 3270, ALK 20.92%; F5A A
I ESZUE TR 55N 580.40 147t (225
HCEALALSE, T EREFR g EdE), FH
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O8] AT IR BIRE

FELi 10.95%, UEFRE L 5540 B & 1 i ) 4
K377,

BATLFUANE RATHREAREIER G
F XM BTARAT L FAES R 5 R G L 54
=, BRI W EABFIGRABRARIR T A
A A A5 E M) F 3 AT RIS A AT S
RHEE,

H ATIE A 7 B AR AT Mk 45 LAAIE 7 7K 8
RIS o B AR 57 T S il 7
W HBZ R, VRS R RA B, 6
i TR PR K

WEFF A JHAT W 55 RN 5 B8 A T 37 i 8 L
PR A e . 2019 AELICK, 23T IPO
. RIS, Fe MESEiabrsers, #%
FERAT LSS KRR K R R I E
HBHEIAGE Ny 2020 FHATI K E T, 2020
LK, A IE IPO § 2 K E ot 2 F B B2 T,
2020 /F, K ZEH IPO K% 634 5, Hrh 605
Sl # %, 4Rk 95.43%, T 2019 4
G4 27T FRH R E 247 BT B 89.17%
R, 2020 48, IPO RATHIFE &t 4699.63
.76, RATHE 396 &K, 4 Hl[F LK 85.57%
A 95.07%. 52 FfhTTHT A GF BUR 2, 2020
AF, PR AR 8854.34 4.7, [F] ELIE K 26.10%,
AN S BRI TT T, 2020 364 229 X
BHIZRA A58 B2 B &%, 218 KRk
Wik, W RRE, WA TSN 2262.60
1275, 525137710, 2020 4F, iEHA w A
FSCE A7 B 428 A0 Al & AT 8\ i 5 AT b T
2020 FilkgF AR S KM FR a8 10.05 Fifd
JG, [FIELIE K 32.09%. 3T Bk [RI 2, 2020 4,
AT SBFE AT S 1IN 672,11 127C,
[ LK 39.26%. 2021 FE/T =Z&fF, FFHRAH
SEHUE SRR 5 AR S 15U 416.00 127G,
7] Lk N F% 3.61%.

T ARG, IE A AR R ERATLSS T
T R BB R e b R o — Ee KRAIESR 0
ARFETT ARSI ) FARMB LR ARE 5, fEX
BRI H FREAHERERRS, LR T
FACTCRAE LA B RAT ARSI H , Wizl %4

HHRER R o 2020 4F, IRAURCES 4 AHE 44 /T T AIE
BNTI TN 52.83%; i K4s a4
A TLUESR A F T30 B 43.94% .

ATLSIBOERBREZTPEZIKE
AEF, BLFHEATHXKES, OEEGH
LN R

H 78 Mk 5% 32 B RE R 25 IS 1 RN ] e i A
FEETE, 2012 FFUESR A FL 556 FEIFI R 5 U7 20
RS 1) 149 80 DA B 3 SR 5 A W) B SBR[ A
i, BWREUESF A 7] B8 W55 AL Ge i 555 1)
2T 285 TR AR . 2018 4,
BT BRIR O, A E IR 2L Rk, Al
BRFEH K A% Bk o 75 € [ PR AE SR IFBUR T,
SO SR AR TR B S LT 4.00%, fRFR IR
ISR T EENSS R, B2 s IR i
Z1; 2018 FfiripHly 43 LT, B
2017 4F [ 9 ZKMRIE N, 24408 1154.50 12
TG, F 2017 SR EAN 3.42 5, L TR
RAM LT AR JEZ . 2019 4F, ¥ HUH bl
0, =2 /540, T g &7 KRG K
B TR IES: 2018 F T s, iFHRA T
HE BRI KBS K [FI, 2019 6527 11
WA REA, T IFEA AL TR . 2020 4,
JBE 25T 37 48 B MR Bk, L RAIE R
36.02% ; fiZFlidpiELmE AL, A ELE
LT, 18 mE R ZEE . 2021 4FFT =2
B2, EgR AR SR s (B A RERES))
1064.04 1275, [FIELIGK 4.97%.

FEHE) KBRS, THEEL
S RELRT A,

H AT, IEFA 7 B E S YIS T A
FEEE G B B L ) 05 7 B A L TR A
SETE N IR AR B . 2013 4E LSRR, 1IF W8 2 SahiiE
I3 ml el 55 BT, KR B e B, HES)
B B 255 M H A B — 7 B 1) A T
(% g P B AT, 2018 4 4 H, TFEA
FORAT S 2 MRS KAT O T I SR LA 5%
PN SR SR, BEHIRE R LA K
-, FEBRMIEE SRS, (RAHIESR A RS 30
BRI, 2018 - 11 A, IEMS KRN GES
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O8] AT IR BIRE

N RAES B B 553 <2k TVE SRl
P B B 55 (M98 S R > ERAETR 51D ZORIE
AT RERKES T E B SR A E

BEATEHE, R SR T DU 55 T e AL 557 i o

A, US4 W) B B 55 K Je i 3 il 1E
Fe xR, SER R dh e EERY, (H
HHA TR ZRERMAE “XiEiE”

SEPAGON , U A 7 B L5 U 2 R RS

EF3 2 7 08 7= A B 5% ) F B L B, o) Y
B AR5 0 i BRIIMEL BE 38 H B g 2K . Bl A IE
I3 F BERTRE SR B HLRE ) AW T, %
PSS B CRIESRE AR K . AR
2020 R, UEFF A A B B S5 HUE D 10.51
JIAL TG, B 2019 FEK T BE 14.48%; 2020 4, iIE
Z5 0N\ S A HL S5 IO 299.60 12T,
A LE K 8.88%. 2021 4RI —Z=fF, UESF A A 5L
PR P LSO 219.62 1278, [AIELIE K
3.28%.

I RIEFNE) 45 A b 5K ik BB,
{23z K b 58 64K & T i KR Felz A KEK; 2020
SRR RS L F K@ KA R T 42, R ERAT
A SRRk SRR

T RAES 2 w45 F 45 R R iR,
H S S FAE HH— e DTk - b 55 il 55 H
2010 4 3 H 31 HITFRR LK, fEMk 5L - 54
BT, B RG RS R ST IR
FHOGAE o RHE Y IRAS 5 Bt AR A, #i2 2020
R, BEREISRARE1.62 1470, B 2019 4EK
WK 58.84%, T RIS b S MU RS K HLS
PR T 428 o B ZE 4L 45 7 1T, 2018 4F LUK A
T3 B3 U5 4 R 52 5, UE IR A Bk 12

et IBE SR LA R A B 55 B DA figf LS 5

[, B oA T AR [T DL 4T IR % 4020 3]
£, BSOS AR A BTz fifk . #kZ 2020 4
K, TR TE S ST E M EN
5.42%, BEER] R 0.79 AN 70 s IR AR
JBE TR R L7 Rt 80% 11 T A W REUIRFREE R
B, LU AP o4 XU 4k A i . 5 AT SRR AR
ISREG R, AR IR BB G B 1
WIAT R A “ BRKE” Fifk, R

2021 4F 9 AR, IPIRMNT PR RRAR AN 18415.25
258, BEYIBK 13.74%. BEE PR FI R
A, 5 LS R BRI 2K SR
2021 4FERHTZZEFE, RS A F LA R IR
483.07 f¢.7G, [FILLHGK 8.41%.

4. T HFE

R, MERETERRTHREH T,
IEFAT I FE S AR AR, B, KK P
E4a 5T, 2R E L ESERE.

B o DAV 5% A N AZ 00 T 5 A R 1 2 ST DA
JOF AL T TT R, 1558 A FIURE RROA 1l £01E
FNwESE I EER R, 2020 4 7 H, UEM
S, BE FHRIER AT B A A
ST I E A o IES A T 2 U I R
R R RWEEFB . 2020 4 3 H, #15
HES5 B A BR A 7 58 B0 T MIE S 4 A R A
F] 100% B FEIE, i — AR T How kS
AL 4 F, RKUES A SO ZRIESR
29.99% A s 10 H, EBCESFIE 41
FIR A IR P AR A O AR — L, B
LRI, gk 6 A HEAINES 2R fUE K F
PEUESS 5 (1 X — = . B, uFss
NFVEGTRAR KRGS . BEAT “ 5K
RSL” W, AR BT SkiE SR A A
FREAT ML, SRR E Bk 55 R AR, SIS X 5k
1 YRR -

AR, UETR A P FFEEAN TR BEA, 2019 4F,

[ A LI IE S  FEARIIE SR 5 2 SRAIESR A &) S8
b, 2020 FELISKR, WHIVUE SR AN O UE SR I T I
W 2H 7 2R BT, PR E BR L H 2R IE SR
EEGES . HE&AF. WEIEHR O A kL
W, HAONES. FIAIES. HBGES. EIFIES:
SAFB AT CALT IPO S W8 Ot B Bt .
2020 4, it 16 K ETiESR A 7 56 B AR
J, JHG P JE IR 23 AN IR 97 40 0l 3G Kk S TR
200.00 1ZJGAN 150.00 1270, FH R U 56 BAC %
5% 126.83 1470, BEASMBKIESES, 1Tk
P Sk IBRLSAE Frinsig . XIRe 4 5T, o ES
N T RN E U R b S RS TR T R T L
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BESE AR E, LN 7 R IE S 1E 25 DRSS 7 e X I L
RTINS

2019 4F 10 H, uEli &5 40, H 2020 4 4 H
1 Hild, BUHIETR AR S B LG R . A% 2020
R, E NSRS A ] 25 8 5K, H
HVUSON LA BHIE R A |, REFA AR 7 E bR
WEHFABRA R RFNES (R ED A R ITEA A
BRI ChED BRAA . BERCEIES: (h
ED BIRAF, 7o 4 GoEH R AREE R R
Ji Le A SR1S42 B AUIIE S5 A 7, RERERIES A R
TUEAF] HifEUEZE (PED FARAF. BER L
PRI A IR A ) s HAE S A PR 5T
ANd]. HAL, M S AR R & R g — Uk A R
ANFFEMIEFARAF 2 KEWIEHFAH, 1T
Wit —2 . FHRE, EWNUESF a4
AW s Am R AR 7 R IRE LR AR 3, IR AT
XTI O A ik o m b G B KR E
BB UEZFAT MadE— 2P IF G AR BEIESR 2 R LE 7 i
G5 A A A5 G138 28l 55 T T () AR 38K A
] RS 2 =] Pk, JBCE IR TR A R AN

K O FE Y R AR 28 LS L 55 K
M — D EERNL, AR TR

2019 4 11 H, IEME S WIRSEATIE “Mi
BERUESR AT 7, [RI CIESR 2 7] AU B )
L FCE BRI 6 R 2t — 2B I RIE SR 22 7 7 4k

Jy T, BAT 9 K BAR SE T HIE S A m A 55 e

AR B BRIRIL . AR ) P RS K55
JHHER TR ARIESR AR, 5] FIERA
A S ZE AR AR R, IR AR R
LI

BEE AT I R R ANIE S 2 7] (3 S A, AE
FF o A AT B B RIR A . #% 2020 4R
EF AT AERGHET, 2020 FHi-1+ KuESF
N E S N A 2994.25 1278, VEFE
995.85 14.7T, i A AT MV E MW 15 R 1 B E
SN 66.76%7F1 63.21%. #KZE 2020 FJE, B
T RUEFR A F B Sy 5.85 Jifeot, AT
VS FE A1 65.70%.  Hi-HRIESR A 7] _L IR 45
febr b Lt 60%, ATV R .

3 BE 2020 £ K/2020 4 £ BAEHNE) W AR B8 LT

aacs IESFAF R E R G BB A BN HFiE
1 FEIES 1858.83 10529.62 543.83 155.17
2 RIS 1681.26 6940.73 382.20 120.37
3 FSpy SRS 1462.38 7028.99 352.00 117.37
4 EZRIESS 1323.12 7167.51 314.45 108.70
5 FHRIES 1058.25 4997.27 242.78 95.04
6 I~ RIS 1022.74 4574.64 291.53 107.71
7 B 2 IRESR 827.32 4537.33 205.53 79.57
8 F AR 820.08 4457.30 237.49 73.12
9 EMFIES 809.24 3027.56 187.84 66.18
10 R /A 718.15 5216.20 236.60 72.62
it 11581.37 58477.15 2994.25 995.85

Fort kR Wind

5. REFE

WA WS N E MR, ERTLERES
ey, FRIBIFBFRAZHABAL
AT 69 7 A BAE A8 SR T 69 K
%,

2020 £ 7 H, JTRIEH K 14 2 R EE
FVNEBR TR DL “ s b ™ B
Jiti, 7)) S IE 35 0 ] AIE S5 A E I £ S AT

B, MEFEUR, AT BEARR, Bt ™
BABRELL, [N, ORGSR
2021 SEBIATIIHIRE] “ Bl A gRHUATAEE,
et AT R, e BT A &, 37
SRR AT N7, “ eRBURAA L “HT di ik
JEATAT A BN 2021 AR — A TAEE 21, [H
IHE IR 2 ) R 5 L BEAR SRR UE Z# AT )b ) A
HR XTSRRI AR SR RS S 1 R A AT 7
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HERAL.

AR TS AR R A% AR B TR
WA TS E .

IR, AT ARSI S H TR
17 B B S I R 64 JR2 P R U,
TERM T ZERRTo F QI 1 SR B = A

S

AR, H SR SR A RS E I A AR
DA S BB ER B 2% s R i naE 5 K
RER ., EHiAF. T BUFESA1E, K
RIEFEMFE 4 Pob I S R VAR AU 4 %5
2018 —20204F K, AR A& # T (A EE &
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BAE2021F9H K, ARIAEHT CRFEE
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A FEIRA NGRS YN99.7312 78, BN
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I PHEE 0 B A AR 20204 K, A ]
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WEZFENVER3095, 404 12048 L 44 BRI
AN BB X 134T, SN E AR 2 H
Rz
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% EEZ I E K42 . 2019 A E]
SESAIE 25l 45 ¥ SN TR b3 4K 23.43% 42 30.23
12,75, 2020 AR HE S S2L 515N 42,7912,
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MNTHE Y R EEA% . AT H84

BE20205E K, AFHEHEETE RSN
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a2 G KBS, PHHRE
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Rl s,
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A ) I RS A 5 Ml 2% G035 il 7% ik 5
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N RmE LSS . 2018 —20204E K, A FE LSS
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Rl 58 H A 5 18 5 SCHURE 554
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gl 55 U R RFEL I Ky, FIEAHK
38.46%. BA20204EK, 2w gt E SR %R
HiN837.0214.76, X FAFARIEH59.32%, F 2%
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NRERTEL,  HA20204 fil B Rl SRR YN
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Ji S AR S R 557 T, 3#EN20194F, 2
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5 FEEE I I SR AL 25 UL, 2018 —20204F
Ay o) B A M 45 R R RS T B
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39.47%. 2018—20204F, 7] IS4 F] Bk
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i A BN HIR AR A
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R 25 4 0 A E . 2018 —20204F , A FIEHF LR
WS WANATIHE 2 104 . 564 F1EE6
E

[ AL 2t 43 2 T 1D, T AR, AR FRRSINR
IR PR I R U MO 4R T 5 T3 4715

Bt BEEES U pi SR N TRItE Sl G S L

LA BE izt ) P AP E IR G
K] <= b 91 B2 52 2 I R 5 90 B s v e oL 55 9%

HFUESRAZ By B b T R < AT R b 55 B AR A

MR O OURE , 2 FIE s DUEfL 3

www.lhratings.com

23

“Z2\2\

| N 4


http://www.lhratings.com/

BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

JTEUR S SRR A m . RN iR DA
AALL EVFGCR A .
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IR300ETFIAM T i e« IRIINESR A 5 Frif ik
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.

2018 —20204F A, A FIUEFFHE 0T FIAS 2 KF
R K, I E S K35.08%. #2020
AR, A FHIEZF RS I E & 112191.5612 7T,
B EEAREKI7.11%, BREE RIS FEITRI
Ab, FABFE T SR BT, LGSR A A
TR N T NS RE S 2 7] DA & i e
FKEFENE, FHRIETTIHITH B A S
HPEMFF L ; 2018 —20204E K, 2~ 7l i 25
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2018—20204F R , i S B FUT RS2 K, 2020

FEARE AR KIEIN69.0612 70, 20204F K K
SR BRI & L 43 0] 488.0312. 76 F14.02% .
Hofth FE R AT R ABS. E LA, EHEE
BB IAASERE 42, 2018 —20204F K, HLHIAE
A EE Y RIESE N, FE RS %™
B ERTE R B FABEHE 4 it 4% BT AT 0 BT £
2020 4 R FUASE A1 5 L 43 1 > 463.99 12 T Fl
21.17%. 2018 —2020%-K, AZEFELH TR
EREKEY, FEGHK31.34%, 2020
RV HON12.07%; F550 a7 AT
THRIERRE K o BEB A B, 20204F K 43 i A
16.97/2.75/10.77%, 5 LUARM o BRI $E 0 HAS 2
7 EARAR . #2220204 K, # 7 BB L K595
CLE AT 2 E -

B > =T IR i 27 4% BT AR, 2018 —
20204F R, HE ARG RIS S HATAE S 1 5%
AR RS KBS AENEBIESR LH
FTAE R T AOKF RRFEE KA. #522020
R, ERBANRER 7 9312.33%F152.90%,
Bl T IR brdE (<500%F1<100%).

%8 ELEHREKHEL B 2T %

2018 £EK 2019 &R 2020 ££R

2y £S5 i b &8 i b &M i b
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A 4.86 0.40 1.91 0.12 8.44 0.39
I3 T B PR i S ABFETT R 30.18 2.51 23.48 1.47 16.97 0.77
ANFH 4 153.40 12.77 229.55 14.36 264.60 12.07
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41 1201.04 100.00 1598.41 100.00 | 219156 100.00
H B A0 SRS S AT A R e A 20.28 29.35 52.90
BB AR SRR S HATA i B A 172.09 273.71 312.33

A RN 5 EET FIEAN BT TIRENS) KL E P IRF, ZF F Qied s #Th— B SR TEE, AL eRETE
I AAZH; 2018 - 2020 4R LRI FARMIEL A 62.42 4074 6552 1L 7LA= 67.02 1274
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20211—9H, ARETERE S A R E
U R A it NT70.364270,  [H] ELHE K:42.60%,
F BRI b T EL A% BT R A A RS i B Sk
2205 25 R EE 1 b

W H RIS KK L, A8 R E HIRE.
DN J Az 1 B RO A BT R T
WML %% . 20184F, T FEHT S AIVE S “ TR AU 4
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I RRIDE/ S WE 5P/ N1 Ml e R 2 By ) = a3
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AT e A E S = a2 T K ER
MM PPk 3R A3 A+ S RETE 7S (A1 L” 28—
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FAF I . 20204F, 3 HIF 7T T 4k S5 S p
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ANE B PRI S . AES2T7 AT K
BRAPEIE S, BT AR LSRR
BN 28 =44, A Sl 04U % 465 i ik
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B RS . 20204, FASE BB U RIFEE KigE Rk
% HAG530 R, bR KA B IR 55 FU S R
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J#E AT AL BT 45 7 TH , 2018 —20204F, /A AT
5y B8 T A AL BTN 2393l 94,0642 78« 4.2242. 7T
F16.9212. 58, BAEH K, 20204F A7 YN 7] EL 1
£:64.18%, 137 15 A F154.12%. 2018 — 20204F,
A TR Gy B In AL SRS NAT W HE S 2 53 D o
9% . 10104 .
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RHEREEN S EIET T E, AT
T DL S FLBE L 4 PR . 2018 — 20204, Al HK
PUE R SN FIE R RFAL G K S, FE
A 18K 15.56%. 20204, /A E SLEL BT EL
SR N18.84127C, [FILLHEK15.36%, T RK
BRI BRI I AT EL . 202141 —9H , 7]
SEPLPEF L 55 N 9.6842. 7T, i EN IR
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NEFEEELSEAREBEERY,
2018 - 20204, TEFFHRKLETH, L&
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Tt %oh, 2021490 K, A& KEFTEL S
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ZOYHINE 6 %4 555 BRI 8 4, AR
e | A w1 N

AR, AT 2 B 55 2% LR AR IR,
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HRPENT A, FESHESE T A~
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HH FF#28.51%, £ EZHREHIMEBORY
), 3 ) 72 [l 55 RS ek BT s b 45 4544 DL E
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0
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2018 —20204F K, AH] FANE B 5 LA B
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BRI ZAME T R S 38.37%, L
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PR EH 6075.97 89.42 4654.02 | 86.97 | 2748.86 79.16 | 2179.23 72.47
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TFREAZEREEEEN S

20194, HI 7325 A SR IR #HATRA , 78
A R RS RT3 T SR8 T 2R A e AR e Fl
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FP PG AR BEEE R Rl 55 R T TIN5 Xt
e S o P 2 B S A e Bl 55 S 3 L 55 14
AT B AR, IR RS U I R

Ah R e

PEsh PR E TE 1% DL BLSOAS R 3R A5 78
AT, DLEAT B 55 AT HAl AT LS5 A0
T AL IR WL S5 T R B B 5 SR K KUz . T B
TAE IR, 2 7] 25 e 3
P ORI AN BB B R, I S s
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SR, ST SRR E EAE ), FE i
ENPEE BB Insmiish T KSR L) &5 %,
RRe IR PP R A ME ML Fa b . BBk
TRBhPEAH % 2> A IR B R 0 A5 B DT e
Bk RS e AR A, SR S I e (4
ERE ST, JFH2 A RO it s 383 T i s)

YR 59 SRS 73 S Y =D N R e A S A ey
RV FR I RE T, 350 SR B AL e
2018 —20204F K 202149 H K, A dliffae %
SRR, MM B R RS R R, 20194
KRBEMRFR, 20204 A 202149 A K /M T F%,
(ERSIT ey A= 7] i

B4 DAL 5 %

ﬁ

2018FF

— R R E

ERTHE ( 100.00)

20195F 7

20205
—_— IR
FREEdTHE ¢ 120,000

202159857

FAER IR A8 RIeds b H8AFIRK, PO THE 8

BHERETHE

ERAE RS2 T BT AN 58 2 5O 1] /1) P9 3
(e NN I SRS s W i R C TR
BB R R RS . RE AR S/ T —
HEB AT e I P IR EE R, (HRSRATI AT AR
WEBHATA J1+ N A4S - RGERIAESMT S
{5 DR 250 A RS, 7 A B BRI 2R
ANFVEST (AR BLIMED, FREnE P
P HE, 20184F . 20194FF120204F, Aw] KK A
HORERAE KBS A

L M5

1. W4t

AT HRAE T 2018 —20204E M 51 %, 2018
—20204E 1 45 BdE L4 B O B AR 4 I S 55
BT CRER B A 1O H i R B T B & .
20214F1—9H A SRR AR Z 1T, FHKCHE
PRGN . 20184 LUK, A Fl A ITE IR
Ak, WS s AT B AR

BE 2020 F 5K, A A H 5 BT 4537.33
TG, HE PR ETEER 708.74 1278 R

3710.00 127G, HAQHLIESEK 900.71 12
JG: A ER & 827.32 1278, HbIHET
BEA R FTA EM RS 811.52 12 76; BEA W] 4R
YA 660.54 147G, 2020 4, AFSZHUENIN
205.53 127G, i L1400 94.83 12.7C, 15 A 79.57
fe.o6, H, HIETREAE A & 1R E
78.52 147t AE B4 B ILE IR B -
140.2512.7t, B4 e B4 AN W) 4 N %91 212.85
275

B2 2021 4F 9 AR, AwGIHTELH
5313.68 1470, H & 417K 722.92 12T
AT AT 4326.04 1470, HA AR SESZIESR K
964.99 14.70; A #F AR &1t 987.64 1476, He
& T BEA R A E A & 971.54 1475; BEA
H] 42 A 783.15 1470, 2021 4 1—9 H,
AN FESEIVE RN 176.31 427, R F % 86.22
.76, WHRIE 73.71 120, H, HETEAH
T # R 73.10 76; & E SN 4
MBI A-391.98 1270, L4 KN & A Wit
TN 199.43 127G .
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2. FekBRERNE

2018 — 20204 K, 2 & AFHALR AR SHL
HMERKME, LAFREH LA, BRFKFE.
20219 A R 8| i AR F it —F K,
AR F AR S AH L, FRENER
e,

2018—2020 R, 2\ F] i fit LA S FF Lk
K, EHE AWK 20.74%, HANHRED

HAEWK 20.19%, Hh 2020 BN HE
2020 K, ~wlffiRiE 3710.00 /27T, % E
FEARMEK: 34.36%, T RBEE M S AR —
FF R, 0N A AR o 2 =) FA5t 3R B
A TR S K (5 o 10.92% ) 32 Y [ 4 i
Bk OGN 27.66%) ARBESESEIFS R (5
ol 24.28%) FIRAHi TR (i EEN 25.12%) #4
o

(10 D& fEHEL i3 . %

B H 2018 £ER 2019 £k 2020 R 2021 9 AR

ik syl 2544.94 2761.28 3710.00 4326.04
Horp, Sz RIS R R 2 787.93 834.37 1026.33 1252.03
ARILFIIEFF K 564.33 718.79 900.71 964.99
M 696.63 667.80 932.10 1328.94

A AR 135.68 170.65 405.05 240.62
FALTE 116.94 109.51 44.30 71.45

B R 1864.32 1929.70 2693.13 3356.99
LKL 1820.08 1853.02 2558.02 3060.93
Hop. RS 1073.44 1135.21 1575.89 1716.98
KR % 746.64 717.81 982.12 1343.95

EEER e 73.15 71.38 76.50 77.27
R (BEAR D42 31.54 29.86 25.62 25.86
WP (BEAR 48D 33.68 37.05 29.63 30.09

FARR: NG WS RAR BT RE, KOTEER

2018—2020 A, 2w AR HA R 0T 2
FRE KRB, FIHE K 72.78%. A
£ 2020 AEA, AR IR T AL 405.05 12
I, B AR 137.36%, T8 & K AT
RS S5 AN 8 G U AR D BT

2018—2020 K, /w2 H [F1 0 4 fil % 7=
RS, FENESK 14.13%. #
%2 2020 A, 24 F] S H R 4x Fil 55 7 3K 1026.33
255, B EERK 23.01%, TR
S H [0 L 55 R R QAR A [ ) ol 5 A 3
B E, e rp A3 40 2R e RASE f B 89.76% .

2018—2020 FR, A RIS fFid 2 ik s
Kita, FEHK 15.67%. 2019 FERK FFEEK
TR 4.14%, FERRATAFGFFARE IR
LR TS, B 2020 4E K, NAT e

4 AAR s s B 5= SR LA AL AL B RN R+ 2 5
Rl 7 o+ T 2 <R 7 5+ 1 0 < i B 7 0+ AL B S i+ 1
AR BT i35+ oAt £ £

FI g 932.10 1270, B EAFERIGK 39.58%, +
BRI AT 655 KT B 5 27 U BT 25
2018—2020 K, AFFANEEERFET
Fekay, FEWEA T 38.45%. #%E 2020 4F
K, FrANE S 44.30 1270, B ERKIE TR
59.55%, FE RMATIRAG SR FITEL
MAFIK R, 2018—2020 4K, AH]
H A = R 0 5l 73.15% . 71.38% Fll
76.50%, AFIALH /KPR BT, EUESR A ]
17 BB K
2018—2020 4F A, 23 m] At 554 5 e 4
Kfash, FEHHK 18.55%, A 2020 FK, 4
A 55 AR A 2558.02 1270, B EAERIEK
38.05%. 2 wHIfitds 4 LARE I 55, 2018

—2020 F AR 5 A 5% 5 L2 7N 58.98%.61.26%
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H161.61%.

B2 2021 4 9 K, A Al it =4 4326.04
258, B EERK 16.60%, T2 55 H [HE
SR PR AR S K T B A R AR
FE AT R IAR B R (R 5.56%) SEH
[ V) 4 ik % 7 2K (5 LA 28.94%0) AR S IE
B GHEA 22.31%) MINAHRSE (hEEA
30.72%) #Hpf. # % 2021 F 9 HK, AFHE
i fiiy 3356.99 1475, B EAFRIGK 24.65%,
A % R RN 77.27%, B EAEREK 0.77
ANE R AL IE BT R BEA s (B
AN O4E) N 25.86%, 1#%FEffs (BEAR O
£) N 30.09%.

BE 2021 9 AR, AFIAEHGS BN
3060.93 27T, i FAFEARIEK: 19.66%, T3 AL
H [ 4 il 8 P AR BLAS i 3 B 8, Hevh
KIS K 36.84%, KM% S EASE
43.91%, (EA5LAFE A2 A 3

WA B % IR R E, #% 2021 4F 9
HR, Aw] LWL 55 FU & L 69.32%,
FUBLECKR, TR R s M .

& 11 RZE 2021 5F 9 A KA A EA 5158 HArk 45
M a2, %

A £ iea
1HERN 2065.63 69.32
1G22 54 808.71 27.14

5FLLE 105.37 354
Gl 2979.72 | 100.00
i LAORAE S, Badfkide it B30, St il
G £ 10 Fr i 55 A £ 7
FoRRR: 348, BEAHAE S

2018 - 20204 K., # /= ¥ ML A Lk S5-HAL
TXRAEHERK, AARKEHE, WA
FE b F, 202159 A Ko a) F - SR F
mit—FEK, BRE, A8 TR HEST.

2018—2020 AR, Bl 55 R,
AN E G R B A B R R R K,
Horp 3= AU 2 A K 18.54%, Hot 2020
FEARIGIRE K . #R A 2020 4EK, AFIE R
4537.33 10,70, R ARG K 28.35%, FEFRZ
WIAT RGBS, A F S5 % P %E &M
BRI, (R 7 45 T8 AR il 55 ik 75 b 5% 50
BERIEH K2R G R BT 8. #E 2020 455K,
H A 57 3520.46 1470, 5 LA ARG K 30.22%,
B L E N 77.59%, BEEEK BT 1114
B A #E 2020 K, AR BEELUI MR 4
(i EE 20.16%) il H B84 (5 BN 16.36%)
T oSG (HEA 32.94%) . LANiRE
SRb% P GHEN 5.87%) FHABGEIEHE (5
FboR 12.62%) NE . MR X FE br in B R ER L
i, B 2020 AR, A FILR GBI B 662.22
{256, B EERMK 45.11%, EREHHE
17.52%, A EHE PR P T 5K o

k12 DIAFFHEAER Bla: AT %

=] 2018 4R 2019 4R 2020 4ER 20214 9 AR
it 3229.19 3535.06 4537.33 5313.68
Hrh. BHERMES 250.99 168.04 205.81 326.14
kit % 4 441.48 530.48 742.12 754.51
SE RS R 661.94 390.96 266.19 241.43
2 e 875.08 1053.64 1494.66 2283.89
HAb A AR Bt 224.37 440.29 572.83 319.47
BR %™ 2548.56 2703.49 3520.46 4344.63
ERER T K i 78.92 76.48 77.59 81.76
AR BRI BN B = 543.46 456.37 662.22 /
PRI BN P i B 21.97 17.52 19.81 /

E: RRAHBTFIE T T T oFHRE ResmRE Rk, ZAT A8 RBIRE =7 f e TP A5

TR ANA M SRk, BRATIEKE
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2018—2020 K, ~nlAARMEELEN
B R RS, FIEE T 9.45%. 2019 R
B SRR N4 33.06%, T AN TR S EAE
FRCR, IRIEBTE. #Z2 2020 K,
A B T &N 205.81 1470, B L AEARE
K 22.47%, TRMEESFENANRTER.

2018—2020 oK, /vl fil H 5 4 5 R a1
Kiash, EHEAMK 29.65%. #4E 2020 £
K, AFREULE S 74212 1270, B EEREK
39.90%, = EE il Bt kol 55 AR BE A T34 AT
175 [ 1 11 184 K P 85

2018—2020 K, AwZ GPEE&RE ™ 2
FrE KRG K%, FIEEHK 30.69%. #
£ 2020 FFR, AFZGMEERT 1494.66 14
JC, B EAERMEK 41.86%, Hrh i 878.31 12
JG (G 58.76%). AZH:4: 264.60 1476 (5
EE 17.70%) . 2> AR5 A 28 5y 1t 4 R 55 7 h 570.08
A2 70 F T 32 [ b 55 M5 23 1 Bl 25150 o
f, SR 6 L E ) 64.91%.

2018—2020 K, A w]KNIRE ST ™
BRI, FEE A TR 36.59%, T
R 35 S T A A5 2 i A =[] D 2% RIS B8
Ho ITAER, BB M 2 LA 117 3t B XU A
A F SRR A S, #ZE 2020 4K,
AT SN IRAE SRl e K T 4540 266.19 147G,
B AR R 31.91%, A I S o 4 2k
55 RE160.12 4270, i m AT =R el 25 A
115.44 1470 #Z 2020 K, FENIRE Sl %
PRI AEAE A REA 9.89 147T

2018—2020 R, 2w HAh FR % BT A
EREIKES, FHEEMK 59.78%, £
RAFHB AT AT 55 T 2
KPTE B 2020 K, HARGTAUEE A 572.83
276, B EEREK 30.10%, HALGHE R
H Hh 226.65 12Tt 4% 55 FH 32 th R0l 55 %
SEFT, 118.17 ZIufiizr 4% 5t AR bl 55
WOE AT, BTG 1T 344.82 12T, HEEA
60.20%, 5L 2020 EA, HARGAHE
THPE IR #E £ R 2.89 127T

B 2021 4 9 FR, A\ 555 241 5313.68
158, B EEREK 17.11%, FERBHES
FZZ 5y Ve 4 st =3 AT 8 A R 8877 £ 2
R4S (5N 20.16%) @l %4 (HEER
16.36%) 2 & IR 5™ (LN 32.94%) Al
HADGRHEE (LN 12.62%) MR, P21
B FAERABAKR, Hr BH %N
4344.63 {070, B FAFERIEK 23.41%, HA B
5 PR AR L 81.76%, e EARE R /INIE L
Ft.

3. FAARM

AR, ANE) Bk R K2 A8 B,
OB TR AR BAARREIE K, RBLEMES
RE; FRAMBERE ALY, EANE
BHERHFERERR, BATALLER
*F,

2018—2020 E&K, A FTHHENGE A2
FRetiKtadh, I 1K 9.96%. # % 2020
AR, IEENEATT 827.32 1478, B LFER
B 6.9200, F T Z I B A7 AT — M XURG Ve 2%
BEMATE, HpsficE A 470.00 1276 R4 EC
FiliiE 187.05 420 F0— M KUK % 91.87 1476,
U5 JE T REA 5 BT A A HEEE 43 i 57.92%
23.05%7F1 11.32%, 2w Firf & B ek Hh R 43 B R
i 7 LB =, T A e e i — M i A 2021
9 AR, AnlifA#FEN AT 987.64 147T,
B EAERIGK: 19.38%, B AR AR 1 B AR
WRAFPTEL, Horp sy Be A 535.00 1476 AR 4L
FliiE 227.36 1270 — MRS 92.36 147G,
U5 & T REA 5 BT AL A HEEE 43 i 55.07%.
23.40%F01 9.51%, A BN &7 LeATInG &, B
HRE R ENE— . 2018 4, AR _EAEF
11 15.00 14.7T , 75 244 4R 5 B oA 37.01%;
2019 5, w4 FAEFRNE 20.00 127G, 4
FEF AR S EE A 35.32%, 2020 4, A D
RAEFNE 20,00 1470, TEMAEERNE S A
25.14%, FiE 5B SR — o
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AR, A7) F BRI ARG BE L RAT IR
fii 27 S FIE BB AE M S s R Ah A BT A . 2018 —
2020 A, BRAFEOGE CRED 5 A R
B, FHEEHEK 6.38%. 2019 4
RIGFEAK LFER TR 2.75%, £ 2 RIRK [
FARK T 1 AT 5 55 A
BUE 2020 K, 5 A 660.54 1470, B EAF
KK 16.36%, FERAFHIELATIRH T
NFEPM R IR AT S, HA OB BEA 576.54
278, B EERYK 5.85%; )85 A 84.00
fe75, B EFRKIEE M 61.00 17T,

MEZERIETEIR RS, R 2020 SR, &
Al B AR BEA 5 5 P2 Fa bl 86.47%,
BEER EF5.87 NAES A BAFLAEIERR
i 2019 4FK (1) 20.08% K% % 16.06%, FZEHR
P BE FUBLE A 5 3R N AR5 SO R 5 B
B 5 TR BE AT % 2 AL AR AR K IR I K
45.87%:; 52 ¢ LR B AN U £ 2 FNSG IR & 145

PEAIG R, X7 S R AR bR N B 2 163.70%,

O3 7] LA B AR A% O ) AU 42 Bl R B 2403 1 T
BRI NE7Ni S

(.13 D AeiEsfEmE AR £ LT %

S 2018 &K | 20194k | 2020 4k Zgoj;f W | R
[ INE s 476.54 544,68 576.54 /
Bt 15 5 A 107.20 23.00 84.00 /
HBEAR 583.74 567.68 660.54 783.15
R 623.31 704.34 763.86 911.44
TR, 3 A 1 26 2 245.48 276.61 403.50 375.21
PR 7 7 237.80 205.23 163.70 208.72 >100 >120
BEAATHT 18.92 20.08 16.06 14.19 >8 >9.6
1R AT 93.65 80.60 86.47 85.92 >20 >24

FeARIR: 2 8) R ds hl 4847 05 Rk

BE 2021 4F 9 AR, ARlFH AN 783.15
28, B EERMK 18.56%, #4" N 911.44
276, B EERMK 19.32%, T ARAERE
P, 1R ARG PN 85.92%; 4510 XU #E A
G 2 FDN 375.21 12,76 IS 78 75 % 9 208.72%,
BEAER BT 45.02 DNE R AR RN
14.19%, 5 EAFER/ME T BAAEE, & DK
PEHIARIR S WA T A T AR e IR, A
UK BAR B FRIN AT 5 RERTHE A= AT
TR

4. BAVEE

2018 - 2020 %, 238 F LA A4 FEM
M EHEW KA, 20215 1-98, A%
AL, FF)EF I H K, BIKE A
e AR,

2018—2020 4, /v w] SEBUVENVN ERFLE
WS, FEHE G 29.95%, 2020 FA
SEHUENVIRON 205.53 {476, [AIEEIK 22.57%,
FERALM ST LA SIS K Rl
B G AL B S I ) A S SN I K R B I
ATA SR T H A Fo B A8 340 B9 K 38, 2020
O AV EN RN IS TR B AL T A7~ 357K, 1R
TSI & AT P K
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B{5 N&ELiAfEREEL #4145 12T %

250.00 100.00
,\\ 205 53 80.00
200.00
,155 68 s ~ 60.00
40.00
3 ~ 2000 X
N
100.00 ’,/’ 0.00
6.63 20.00
50.00 023 '
-40.00
0.00 -60.00
20184 2019¢F- 20204
5NN m— ]
XAt TR B TR

== = EAAT R

Ptk A8 FiHRE . AT 4R, BA

MWENESCHRE, A RIEN S 2R
K&EH, EHEAK 23.41%. 2020 4, AF]
Bl 110.32 1276, A K 10.15%, %
SEHR T H I AT . MWK KE, 2020 4F,
AFVEN S H AL S R E B9 (5 75.82%, Lk
£ BT 1.57 NE S . 2018—2020 4, A F )
Al 9 R 45 )N 53.43%. 44.35%7F11 40.69%,
A B P RE SRR ARG 5

MEBEFIFEAR R, £5E DL RIS A 3%

- = = T
Fressm

{275, ¥R 79.57 1278, [FIEL 5 3G K 40.92%
M1 40.51%. 2018—2020 4F, 2w E\VANEZE 4
N 40.49%. 40.27%A11 46.33%, 2019 fEEN
FIEZ/NE B B, 2020 5% L4 EFF 6.05 N E
4y 5 2018—2020 4, AFE]HAE AU KA
FR eI s 2R R R BT, 2020 4F A
HA B ot A B R 2 00 2.56%
A1 9.94%, & HIRE SR 58 B B A BT 1 & R F
SETE; 2018—2020 4F, Aw|FH U F A4

FARIER, 2018—2020 4, 2w Flif 40 RIS 3 % B 18 ARIEE 11 44, FEATILA

T RS KB, FHE A EK 38.900%  FE4J1iRbE.
A1 40.12%. 2020 4F, 2> SEHUAE AT 94.83
A 14 A BAERE Fi5 % 4
Wi H 2018 & 2019 4F 2020 4F

Bl % 53.43 44.35 40.69

SN L 39.41 33.62 31.44

B ANE 2 40.49 40.27 46.33

HA =i s 2 1.75 2.16 2.56

E R RS 6.47 7.77 9.94

I R4 3 13 11

FoAbRR: N MAIRA, BETAEHEE

2021 7 1—9 H, 2w LHUENIRON 176.31
1256, FHEHK 17.52%, SCELFE 40 86.22 12
TG, {FRNE 73.71 1278, [FIEE 7 milsE K 9.79%F
13.41%. MEFIGEIFabnkE, BA TR
HCREFN) AFs it CREFH) 7

TN 1.87%F1 8.12%.

FATAEXST EEORT 5 FAUARAIE SR 2 =] A1
b, ARIRIU R & ERe s, Kb AR A

b0 BRI P T TG, TR A 11
TAHIAIF T
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& 15 4EAE) 2020 AT SAEARIRER B4 %

NP4 FR BRI R BLFNEZR BB Iy T
e S 9.48 28.86 35.39 25.78
L ST 8.43 42.94 48.23 28.33
Hp EARYEIE S5 9.50 38.65 32.92 34.28
FIME 9.14 36.81 38.85 29.47
B TTRUE 9.94 46.33 40.69 26.67

FAPRR: A8 FHRAE . AT A, BRETEER

5. XA FMR

BE 2021 9 AR, AFTEHIMELR,

HEARREHAEH, AFMERNES S
FMWR: 2019 4F 10 H, AR 575 A RGR
B ARG PR AR CLLRTERR “HRAGAR D
B GRYID AIRAR (LR FER “Blk
PR BT (BMVERIE I 4 SRGEEH IR 4
BEGFEDY) . FRRAEETFEN . BT
RNIEGEIN, AFREESIEE N PRI
LS PR A WSS A B R B S B
ITRZFEN LS A RIARISFEE NI RS
%, A B R RS RiIEMmE, R (D B
RS P AR AR G40 R N IR T 5000 /7 78 K AH

RMBIUR; (2) 2"l E TR NRIER 5T

2021 % 1 /], Ligpfh#EE R T AR, #
EARE AN, AREMARER.

+\ SRR

AE BBEBERY T RRERH LT NG,
FERREFAA T RICE, REF TR, AN
3 KRB K L 4.

W 2021 - 9 AR, AHTEIRERFAT
37 100.00% AL, A B, Rl
NRF LR ERIN . T EIRE R R RIC 4
Z e AT R A FE ST SR B T —E TR
I

W FERBOR O RIREE RN “ A+H” LT
AN]SR R H ik
FOERIEsR. FIE. e, Wt BEEZA
Q. TR IR AL T AE R ERE SR D
SR IR R R AL TR A
A “ B BRI HIESE T AR BIXUR SR

B, AW E AR THIESR L AT AT, FE R S8
TEZ5 M 45 I 4% B0l 55 F0 22 76 4 ol 5547 e
FTIE SR A SRl RS A3, RO i LB AR 1T )
55 A% 0 Y Rl IR 55 A b . FR O 2R AR
BT P2 IR R, AR TR, A2 2021 4F
9 AR, HTEIEERIT ™88 5703.72 17T,
Fi 5 E R3S At 1002.65 1278 . MR B 54
H (Al fE R ), #% 2021 4 11 H 4 H,
3 % U B A TG AR &85 7 N L 453 1R ST SR ATA
RAELIIT . WRYE o 5 E L BT A AE A
W RATF SRS TRMARBEMER, BT
FIRE @A SEE A%, BN KIT.

FERAHN T, 2018 FEES, HIJG 4
SN AT G 205.00 1270; SFAE KRR
FRAE TR FE .

H T A i I 5K B RS I A A A
A], ARFRE FARIEAT T E A R R AT S
Srrn Al BN BCRIFN X5, B B AR ER
BT E & BEAT M, FHE . I HE SRt E % B
T, XHE B 75T Hh IR i S B
FEEZIF BT B E LRERITI A PR A
W E O RAT I A IR A F . ERAT A
FRAR] . EEERAT R A RA R FEDYEX
SR A ] E S FHARBS AR P E
TREE (BERD Bt A BR AR 5 IR B
HIRAF . A E bR R A PR A A HE
FOES I A IR A 7 55 2 FKE RN . F il
4% JU AR M G A R REAE N A m DK 55 T R 3R
ft—E @R, #E 2021 £ 9 AR, FRilg
TR 61200.39 14T, P E M a At
56443.70 12.7G; 2021 4 1—9 H, Wil 458l
EDSUON 1271.50 1275, #FIiE 1232.57 147G
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+—  KEGRHETENSH

TG B AT RS, RIABAL
ATHAE— R, AR ARATE, stad kst
YA Mk, SRBARNLFHRSNEERLER
EIATEMRK; £ RBIEANIHA T RICEHK
THRARIESNT, BREAXBAERK, A9 8
B RAE AR, BRALSATLIS 5T, 2%
X & HARGE, A8 ARG AAEL R AR,

1. REAMG A LAT o 8) A R 5697 73

BAE 2021 9 9 HR, Awr|eEiBfiss A
3060.93 1¢.7t, HA RN 77.27%; A<
i RATHIRAREE 80.00 1278 (%), HHXFT
A F] H ARG RS, A6 77 AT LN .

(16 AAtEAARE R

A HG 7 ATy 80.00 127G, BL 2021
B9 HARMSHEE AR, E ALK AR )
1HOLR, AR RATIE, A B 7 R
BERATHI BT 0.41 AN 43 A% 77.68%, XH5i%%
KA R . B REBIAMIG 55 E R & 4A
HHTFEE RN A R GidR, RATIE A 7 SEBR
150 5% FABE I K ] BEAR T T

2. RIUTAAZL AL ) A7

AR I 25 $0s Sy Sk, #4218 & 1T 80.00 12
Tk B A SR AR AR A 55 AR B 5 (LR
T RMGHERATIE, ARPIEENG. Bl
AL N R 22785 355 B B 4 9 N AT 4 T £5f 45 1 7 2
FEEBRATRI AR, RAGFHFNRITIA
F A RE TR AN K .

ME 5 fea. 42

BH o=
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