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ERIWANS 50 & (B) 5. #HE 2021 4 11
K, ZIHCHF T, % 1.00 1276, #5%5%E
FRFELI 30%. 1% I H A 32 ZE A Pk
4 PP RO SEBIL T 4 P 1l

FESREL “FEIMAY” @RI H I RITEEF A
KETLD 14 K 2 HEBIEF=4F 2,000 J5 2 FE3
A8, RNV 1R, X84 5 R, LA 1Mk,
BaES 10 Ry WERINT A 1 F. {304
] 1 Mko [RIET, THRIZEZEFRIREL A= v 4

J& 5 500 J3 PIFFIMIG B 52 1 . 120 H £ T 2020 4
9 AT, HZEEERERm, BHE LRKR
18, BiE 2021 4 11 K, #BEREMELN 45%.
I H W RYR 3228 AN B A H RO A B IR
N SE FRUSN

5 - BL [ 27 A i A A5 A 77 0 IX 0 H
B8 B AR I 8 A R R T . At
BEa P LERIH. SEA&RTYE CRE
O BEIHE - SAH-B b b bel FEAi 5 g Bt
H. DA AR 3ol B A A R 2 A 7
WA 5 F B RLER R . I H &G, KEid
RPN RE T EON . BRI E
N 22 5 A B SO AT i b ] R A SN
SEILE P, BAE 2021 4F 11 AR, SHEVb
Pl e B A R e H O T, HATE &
ARIFL, R TEHRFELHN 10%.

% 2: ABFHFBEEFSHRFETEEAHIL (Z7T)

Ti B A
CL A B SR it N T2 bt — S e
1A E KRR X & & RS E LA i
WAL 7= b i R 2 e H
R BL R BRI = b A5 35T H
IHERAR A P i B H
FEIREL “TEMmG” 2B H
5 B % A A 7R X A et
HTETBI T &

#it
ORISR SRV, rhikfE FE b Bt

BRI FFFBUERIME

FEMGEHF: 2021 Euf —Z=fF, GDP [H s
9.8% A i, (H = 2R [ L s — 2R i [ 7
3.0 NEDEE 4.9%, ZIFIBEEILGELE. EEY
R, HAERTEINMEE 1R GDP EE s
B ETEAH, SRR 5 A1 3 ks K HE
[l )9 28 P RS K P

Al =25 E AT BB A, H
EEIR B P R 2 TE . WA= 0,
R =25 8 MV e (7] EL AR A w1, 4R Rt

& BT

7.90 1.00

6.00 0.50

6.50 1.00

5.00 0.70

3.60 1.00

0.70 0.30

5.52 0.50

- 3.00

35.22 8.00

AN AT — € Bl 28], “XUPRXE
WU L9 AT 38 b 8 048 7] bE G sk AE =22 i 3
T MRS ALFFEEAE R AH 2B R B I R R MUK,
BRSSO, 15 B A B EORAE
P BRI SRR R, TR AR S5 b5t
S BE I ELbESE . N KRInE, B =ZFE
B A FHNE R S IE A BT, W
PR R g B A T S O AR . Forh, 5t
PEBLGER BB B S T, (EAERR BT e
B MR TATE IR, WBUSE. ik
LR LA K & B0 00 H il 26 A 255 2 R R

WWW.CCXi.com.ch

2022 A — IR 5 25 X 4 Sl P R A PR A )
BT R B R L U7 5 VPR

A =)

(=]



g%}mMEEm
[d 4]

China Chengxin International Credit Rating Co.,Ltd.

SO NSRRI BRI AR 78 7 B, Ik
PRILPRInlE 3 252 th DR K s, (HA RS L
BRI R 25 ) ORI BT BT N, B A Eke
DEre TR LB 2 IE, Y A GG KR 5 2
e, AT A RS2 R RS S R LUK RN
PEE S I IR 3 B B AT K
Sifo MRS, PR SR T A% AT B n
W7 BARZIR, B Tl K H A
PPI 5 CPI 2 ZHFEEY K, A A f LEBr 42 ]
TR o

FEMARKL: 25 E 2 R
WS Sk MAMBINEE, Bl i A Rk E
IE, FEHBR KARAMK P T B A 2o,
SEIA Taper V&1 S AB 28 G AN S TTUYI BN %
LRI SRR E R — B AN N, e R
WG AMECK [ R R M A N ERBRARE : %G,
B HAR “sida %7 R MR
XIEFFER . Hk, FRImIIEMEEN L
17, WO EAREIR T 7R S A R 7.
O MRS SEPRE LI, BIBIE A
b RS BN R R, Ferh byt A M A XRG4 4k
BT 5015 b M= S AR SR IBRAT M A 3 75 WA B
AR o B VY, R BUR B AR S 0 A 7
BB, OB LR BETR A BT T B AT

FEMBUR: T EMEFAEE % L% % HR,
BoIFA7, RWRIE R 2 HARLIHR T 5 S AT
SIPRCR, BN A I A R A
Ko AT=FREZEMBORLIENE, AT A B4R
FasE. MILMBGRE, Mt 54 Xabrgdit
AVLED, JATRBMEE B “SFER-PA 7 R ER
fiE, 7 HBEATIEAEERAE(E R T BERA g R R 2,
FESARRN TR 5 K2z DL PP iy hriz AT T IU 2R 57
BSR4 FE AR SRR 55 . W BECRE, BT =
7 P IS S o 40 T 2 (K T USN T, L T £
RAT LB G, WA BUS B VF T Y Z=RE I B
SCHE R B IUFURAT IR R, L 55T 0 S A AT el
A m I, FINIBCH R g i R S (e it

Ak, AR BSOS B HO7 A A T
I H R Stk X BSOS 14 SE AR A AR

FWRE: HHATHIKE VAR AT,
VUZ=FE GDP AN A [FIYE K /7, (HAFLR G
VI BB SRAFIE R AL, P S A S B0k 5] )
BIRIENG AT BEEHEEGE = A KA THE R L%
FELE, 2022 4= GDP $i sk it — b [Hl7E .

FigfE EBR AR, BRRE T EAFBEEA
SHERY, RO RRER G, EMBER A KR
FEA, BRI R SR R A RE AN
2l PREE, TENGREREIRIRER,
REVRSEH R R R R IR B H L &, il A TEA
Ko sh E RN EE . PR AT oy, PES
DI KRR BA7AE

17l R X2 57 3R R

MEHXXAMBRE, FEFE; WXEFR
PR, MBSEOFHESRH, RIS REH
T RIFHIIMIBR M

B 5 5 b [X 3t AL T B AE /R BRI RS, R
IFRE . B ERE AL, B 7 B 21, HISfA,
FIEPEL L TR FRRE. BrRE. YR BT
B RN IR, SRR 1313 7P
K b TSR AR 1 8% . il T 5 A2 e b B EE EE ) A2 0
WAL, Ed A HE . R Rk TUE RS, AR5 5.
PEZEPNEENLY, SOEEAR] PUE /S, AR L
AR P BB ST R, 2 H 1 YT R A=k
&, XA WG B -+ Rl .

By s s X B, ol R R R A T
RAFAT . B se o5 i X A2 frsmK B T 2R IR
WP IR N B X 2 —, Hi R /K S g i 106.2
fesrJik, A BN 52.3 J A, M 185 K
AW, EHL 467.8 J AL, AR MRACEI U FH )
T 40 HY, TERE T BB M. . SR Bk
M A 77 R

AR, B v 5 X 22 PR S Ay R s K.

WWW.CCXi.com.ch

2022 A — IR 5 25 X 4 Sl P R A PR A )
BT R B R L U7 5 VPR



g%}mMEmm
[d 4]

China Chengxin International Credit Rating Co.,Ltd.

2018~2020 4F, il 5w o 1 X 43 1) S E b [X A= 77 Al
(&) 1,027.40 127G 1,222.40 12751 1,315.05
.75, FATH TR, 0l B 6.6%. 8.1%
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T S B X0 T 1T 2 4 B 26.62% . 26.91%
27.42%, WABUE AR JTEL, X ok Bh A B
e B 2021 4 8 AR, B TLRHh X BUM i %5 AR
Hiy 402,57 1270 Horb, — i85 RATN 215.35 14
To BURSREN 187.22 1470, YA 4 HIE
JF A5 55 BRAT, Al 5 75 b X TEURF 457 45 JXUBG ARG 7T 92

ISEEE

LR, 2 5 A ] 7 i b DX — (45 /K R 13 %
1B TR S R R W AR, AT
DXI P S K . JERE I i i S B L R
55 i E R RFER R G RRAAE.
TR BN 5 o TR, AFENIRN EE
KR TR REREKLGRHELFWN,
2018~2020 4 J% 2021 4E 1~9 A, A& 5 sLBUE

N 9.96 1270 12.36 127G 17.18 1Z70F1 9.42 12
TG, RIEE EFHEH. Hrb, BRAERENLS KA
BB SN BANEREI LA, HAb S 55 ik
PNy =E

% 3: AT EBRIBNGHR S H (LT %)
Lo | oois | 2019 | 2000 | 202119

KB 3.92 4.26 6.59 3.80
RERE 222 2.23 2.14 1.60
etk 0.56 0.08 1.49 0.53
oAtk % 3.26 5.78 6.95 3.49
£t 9.96 12.36 17.18 9.42

| stk | 208 | 2019 | 2020 | 202119 ]
7K 3k 39.39 34.49 38.37 40.29
RERE 22.34 18.02 12.45 17.03
55 R4 5.57 0.68 8.69 5.64
HoAtolk %% 32.70 46.82 40.48 37.03
£t 100.00 100.00 100.00 100.00

Vs 1 SCH 28 BB R RS 55  ATBCTRNL S L IS T
NG TR (RIS (RBEGIBHRALSE . SR IAIRI, 407
W% BPHALL A 20 SO THE S # L S B IR (ER —
H, EERIEHAFTEL

PORRIE: AT, il EbR
ARTKERIFSRARETHEMNXEEE
M, EERABWNRIFREEK; MRFBXR
Al ERIE & FRAEFA X AKTR, FIHATRBFBEAN
B EF

On ) B g o X — R K S TR s
AR, AETKEERL 55 07 R BRI XL E
Yo AR Y 55 B AR Hh B 5 5 X e B3
P57 A B R 8 11\ e B S 05 7oK
FSREAR AR DT, W55 1575747
Tk CBURfRIFR “igWl 7). BrinEL. s
PIPLPE L. dRAEE . SR MR, KB ET
NFERIRM G A BN, SR 5e o5 X % 5
IR ALK, IR SO EA SR G B A K
TN

IKBANAE T, AR EABI AT A RS
WERERX AN REBUF CETE AN EgEE/RARKX
AR KA 25 A o St 7 SR IE D) G B
[2017]29 5 ) B 5 5 s X AT L2 B A0 A = (BT 3 75
Hh DX O KA 25 B R S R L) (BT AT & 7
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[2015]161 5 ) A HIFN /K BE U5 R FEBR, £E 280
FH KR HEAT 73 2K A Ak e B Rl i il g o 2
) 0of 5% B A5 B K U R A [R)E I A R AE 25 B
BN RFrRE, SRS IEHZE 0.06~0.12 JT/5LJ7
Kzl EARRKSRICECRFE S, FK 1) 21K
%R TEI OKEEE 89Kk, KEHL
P EIK 2 3F40BR 5%k 10%MBFEH A,
IKBRIRIE A AT, 2018~2020 4 % 2021 4 1~9 H,
AT R SEILK SRUON 3.92 /27T 4.26 12T 6.59
270/ 3.80 1270, fRFFRE KA

R 4: EERAFTKFBAERR (LT

#MWW&
ke | Z3, | | | | e

A 009 1.01 1.02 1.03 0.78
FEEL 008 089 093 1.00 0.75
R FLHR 5 012 033 019 272 1.05
SHAEL 011 110 145 135 1.01
L=t 006 055 055 0.37 0.06
[ L 006 005 003 0.04 0.02
i -- - 009 0.09 0.13
&1t 392 426 659 3.80

e IR HE RS TE R B R 2018 SEGTEUARTT R KK % .

TR ARMREE, il s E bR

AR, AFEKRIAN ZER BRI E . #

MR EEEAFERE, Hrb, iRE B E R
IR FESEI K F A B SR N SZHE K 75
RERIAE RN AN A 2020 4F, 250 TR LR
TE AR S FH TR AE MR, (615 2 JUEWE H 7K B
EREANEEGK, WAAFKFWRANE L LR
6.59 147z

N B KE EE DR E, BT &K B
K T8 SR B 2 Hb f /K AP AR BRI ORI, Rtk
TR K R, % X BB KRR SR E AT
fE—EZER, ABAEE b, BikckE, B8
K, SAtE L p L K B B R R B N R
A B PLARE B A2 L KA s R B
EARH, HMEHKEYEZFIGKES.

% 5: LR BB K BRI, (JIK)
g | o018 | 209 | 2020 |

99,545.98  101,980.41  103,630.00
105,549.46  116,212.50  124,800.00

E1E &
A

ST =) 26,611.82 15,875.22  226,250.00
AN EL 88,284.63  120,858.33  112,316.67
55 89,015.83 90,950.31 61,200.00
[ HPEL 8,081.80 5,311.16 6,133.33
25U, 400.08 509.87 -

A1t 417,489.60  451,697.80  634,330.00

W itk 55 2020 A HEWEFH /KA i D o vk e R R TGRSR
FORIKIE: A FIRAE, il (s E BR iR

o] e, 27 X AR R AR B T bR 22,
Hr, A #Hh 52.26 J5 AL, [ bk 18.50 J5A B,
WOHLHY 467.79 T3 AL, AR A A $5iE 40
T, ) KRR S B R N AT R . B4,
F T 4 SRAT o 75 L DX R A i, b X A ot
FEBL K T SRUG LA TRORIKT, ASRB b I3 1 X A&
WA PR AR SRR, A R EEB AL S5 URNA
BRI KA.

ARERE AR B RERFENB/N, ST
REMBARFEE; REFTHERKEBARKR
FRRE, KELSERFERRARE

On wRAE T 5 5 X T PR B s A T 2
B AR . AV LSS, H A B BUR I BAEZ )
W BT B A Fl 7 AR 050 % 3 2
Bl A A vt R A AR A

AL S A BU I E A S T H )5, HH
N F T A E W TR AT I H v, BUH BE
A4 A& EL U DUV OB i e, T H 2B 54 el
O\ )% CAR I RE AT A AR ST LAy . A I H ¥R L
BUE, TARMEIHBZ & EBUMN, BRI
VORISR ] e~ 2 v 4 HE T 4% 5% 4 00 ik 3%, 5%
AT H AR MRS T o A A A ATER AR ISON,
R AR HEAR T H & AL, 4% 94 O A
— & LU A 4 SEBR AR W AR [ R .
A AR HAG R AR, T H R R ehE
FEI73CAF, FRE N “ R TN AT 7. 2018~2020 4 &
2021 4 1~9 H, 2 7 5 MR I 1.13 127t
1.1342.76.1.06 {2760 0.78 12, 7¢, /Mg e sh A .

HE 2020 K, AnF 5 TR H A
HFERZERH TAE X0 H T 2016 4 8 H
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561, THRISBR N 2.80 1270, SLprifit 2.78
255, Bl 0.14 12T, Y#[EEk 0.06 12
TG, (R R )

A 2020 AR, A7 FELEEIEMBECE
T A FF I L A I TR 25 A A TR R T
B v FEREE I X B fti i i 2 152 100 H AL e B8

I DXCTE % e PR AR AR, VRIS BTSN 20.49
2.7, #Z 2020 FAR CH BB 16.21 1278, 1
Bt 4.28 1270, RiFHIAUN 0.88 12T, T
FCRETN 0.73 4478, EKIEHLH AT . % 2020 4
K, AFELMEIE AR H . BIEKE,
AFRE TR Z, HELEEREEIRN, H
BHMEIH, AwAEI S R A fF I o8

F6: HE 2020 XK, AFAEEAZEMBSEHARBRIE BN (12x)

AR H £ =)
FEBE A X B )RR TR FESEL A 5 AR 2 22 %)) 175 1.71 0.09 0.08
FEREL A TR 255 B R LA @R I H FERELAE S5 AN 2 2 ) 451 3.37 0.23 0.22
FEIR AL X A Bt e 15 50 FEYRBAE BRI 2 B UR 5.80 5.53 0.29 0.28
B FLAR A A TR LR B BUAR B s A3 2 215 ) 0.30 0.28 0.03 0.02
R BL$ 52 388 =) T H R B AR AT o AR 2 v Jm) 0.10 0.07 0.01 0.01
LA ELBI X B S A e S AN 2 )R 3.00 2.91 0.09 0.05
TR EL Ol TS O AL R A TEE AR 2 BRR 0.05 0.06 0.00 0.00
TRrEE ol A E M O B MR LR RE S0 A2 B 0.30 0.20 0.01 0.01
ELTE BT X S 5 TRTE B AR 2 2 )R 453 1.94 0.14 0.08
TEE B S A AR B IS B) H P2 N RBURE 0.05 0.04 0.00 0.00
FFE 2R A FT BB\ RBUR 0.10 0.10 0.00 0.00
=178 20.49 16.21 0.88 0.73

FORIRIE: AmREt, (s E R

RAFALS T, BTSEIRMIR I 04 B
HE O B VAT A T TR A TR, L
SNSRI E R, A R LS5
PRV L A KR R R 5 i

& 7: BE 2020 SERAFREFH=HEH 276, %)

BTN T DT RS

W TE B KRG 7= SRR 5 05 7= 13.46 3.00
FEOE TR 7= J AR e s 93 7 1.64 5.00
B £ IR 7= J AR B s 5 7 9.19 5.00
WL IR s 97 2.83 5.00
=218 27.12

BRI AR, S E bR

BE 2020 R, o wE B EANE N
27124270, IEFERAREBN. A F L RS T
I THITMEL IR 3%EK 5% MR E RN, 2018~2020 4
J 2021 4 1~9 H, a5 sl ARE RN 1.09 12
JG~ 1.09 1276+ 1.09 {2 76H1 0.82 12,76, 43 AU EI =]
# 0.51127C+ 0.55 1275+ 0.51 12761 0.10 1275, B
KRG, ~aE R BN CRER R E, Bk

THULBONREE -

ARIRERT EHERE T HESTIBA, TFRZ
TMIHT KRB/ NN, WATRE, REFTIHEH
BERERBRXE

AT RS F BB E T R E
B FLAR R 2 A A [ B 45 - B P AR 1 5,
e OR B 5 T B ) 30 A ) A S SN
2018~2020 4 J% 2021 4F 1~9 A, A& 4 Sl 2
AL SSION 056 127G, 0.08 127G 1.49 12 LA
0.53 12,76, SR v 75 X 5 |2 0 S A& Kb T
HKP S A T3 5 J2 SR 2 o, b & IR
W 5 R, WA ) 5 J2 M S5 A R AR )N
2020 4, BEAE WGV MER L4 55 7= I H DLAGFEIR S
SR X (FEE) BHEESRSRAN, S5
BB SR IE S 2 1.49 1478,

W) T 8T w5 5 X O B A AT
P33 H B R B AL, FERT 52 05 B B K
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T — R PRI ORES D B H o PRRE s @ik 5%
BCN AR LLAA LT R, SR
BT e, FAATHREERITINR, TEA DS HAH
KFEEFING, AT REGERR 77 20 € R AR,
FOEATHC TR S &%, THRTLE, AF%
FER B RIELA R 5 R BT —
W N A B BATREE SO NI L, AAFTEBUR [E1
(1 L o

A 2020 A, A C5ETARREEIH 4%

ML)y 20.03 1278, FEREGEE X (FE)
TUH  FEEE X (R T H fz a4 B
B3I H 45

AFITERLRER 5T H 3 ZE P TR iR, W
MEE . FEIRE . PR B, AR R
&SRB 18.00 1270, Horbr b e FUR P& EK 15.00 12
TG, A 2020 R L HE 15.60 147G Bl £ 2 T
HEG2ETE T, 2wl ORI 5 I H I8 S5 U R 50T .

£ 8: BZE 2020 ERAT FREABHAEREMN (L)

7=l
FE FWANIH—IX (4D 532.34 56.35 15.02
FEIREL FEIRFAME — X (R4 3,169.67
FE FERAE X (2B ) 14.81 - -
FE R W eRE (E8) 285.72 773.87
FEAR FI GG (CETHERE 86.51
FEIREL Sz X (FR) 7,336.98
FEIREL T KE/NX () 679.49
FEARE T ZKE/NX (D 95.05
FEIREL FEIIE KB 2t 2 (B 1,049.01 20.69 150.64
FEARE FESE AL 245 2 (R4 254.88
FEEL FEIRE 5 5 502.48 -
VAR SR L 396.89
WER FAm LB 1,391.57
WS Bl Ny 3.39
WER W 2 — M D - - 1,104.65
Rl P AR R LA 74 7o A 5 26.95 365.64 1,512.19
DIEEAN S - 106.33 1,387.89
&1t - 5,550.14 834.73 14,934.14
N

PORLRIR: AR, P E e

QARSI T, HibdlFERANZRFEK,
A BB — RN TE

BrEE SIS, A KRR AREAM T
BT EHRAL, LS. RS
HAY %% . 2018~2020 4F % 2021 4F 1~9 H, AF4r
Sl SEBLH A S5 U 3.26 {4 7T 5.78 127G 6.95 14
JCH 3.49 1270, BIFFHEKES, XA FREITA
D IR

LR A F IR E 3 2 3% 7 A
AR AT R KR (BEHED FRR A (B
NIRRT D DT, PR R A R LR

it LR ERR R A, EE AT T L
PR, NS BETT T, FRII S I 1 13 hr 7 20
S 5TREGH®EE, 5VEFEITERTERTS
7], X7 A& IR AT Rl ¢ AR g AR, Mk
TR TR RS A RIZ0 58 AN TR . FEI
WA EEN ETTAFREHE R FWE A%
FEYEAT A 2 @ RS BURRAETT, DA,
BB A RAR . FWMEW 2K @R
WAHRAR . FWERRDNEHESHFRERAA .
FEI LK A R E BN 24577 - 2018~2020 4F,
FEAS 2 A T TRRIRON 2.03 1276 4.11 12
JCH 2.40 1275 Horfr, 2020 AE T BC AR S5 U T
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TR A IR W R R B R BEPEAE S TH
TR b el X H 2% 03 > R AT B AR R 5 i
BT AR R B H 45

AR T FE AL AR TS, L0
BNV BEALTF 2015 4, 2B 45 N 5w 5 « UK
O L MR AR . B4 RITR N T, F 2019 4Rk
NAF BERRGTH, 20 ARG 3 K2 K
BT, AR I R 5, AR BRI
P4 R LD RO 5 A P 28T (Bl b b [X 21
TR ARG A P B A A TR ISR bR, RiEE
B AN [ BAP= b HT SRk 180 J6~1,280 Jo/H NS,
IS — IR BRI AR M oAt -2 =) R I
AL, AR 3 MR AR 7RI JE Ak X R
FSOG S, R B SR TS, gi—
XTAMEEE . 2020 4F J 2021 4F 1~9 H, Z0E R0
I3 B SEEANPIR N 1.71 42751 0.38 127 .

AR, LLMERAOZ D i B SR dh
GO, I H , #2020 4K, AR
W SRR T AR R AE =S R RN A
28 3 MY R ¥ A 10 4, IR NEE 7Y
Wk —ok. RIRRARIGIEMO T UL 4
3R AR WA . s FROCRIEIN T
e TECEY N EH LT

Hl, 2Ol e &R, Bl b
B LM TN Ky S TR S, R
T R S L AT RS R . R 2020 4EA, 4T
TEIE A 55 1T H AR E R E &8 E 1N 0.34
{6, SRR LLE Y 37.62%. thAl, LU
VA B BT 7 1 SR R S SR IR T WSO A L A Ak
FHR L B SR U8 A X A
TR R BB A E T 8 HALT A FAE R
e B 2020 FEK, ALY S AT A4 AR RE SR
M E8ETHA 013 1476, TERWEEE+ 5 A

17.22%, A alRME S8 IR N RS 2 P AR AN .

2 9: 2020 FRMN S AT T A HEN R AR (J3ID)

s B
HEH HESD -
WA KT SRR 7= i R AT FRA ] 766.28 8.46%
A= 736.74 8.13%
I 736.50 8.13%
B RE 630.03 6.95%
JE AT 538.93 5.95%
it 3,408.48 37.62%
. o SR B
LIRS RIEEH WL
R e b X 77 i Akt A PR 5
A 700.00 9.52%
FRE AR 156.67 2.13%
R K 142.40 1.94%
iy I
iﬂ‘iﬁﬂﬁﬁﬁ%ﬁ%%%ﬁk% &1k G o
S DL/ BT PR 125.69 1.71%
it 1,265.25 17.22%
PORIRIE: AR, il E bR
HBE AR N B
RERABRFRBIRRE UL ROFER, BRI

b UE, SETUHTEHX F RBUE R RO R B AR

AT A SR ] 5, % b X% 2 I SECR 1T A B 45 482 R
WA BURHICE, BAEMX SRR, BE5548
AN 253215 &, BT HIX “763317 Bimg £ S 1)
PRI, SCREAH L BT, X 25
KRB R &R SRS . L RN, A
B9 BB o 25 4 X W SR Hh 5 R A 1 A
WARTERAT, ERTAN “Efiod” kg
FERURY, TR ELE AL AR R R T T R SR
B e 5 L X PR 22 5 R R AR AL 22 TR TE ) SR B T
s RN, BUARERR AR R,
PN, ST SR ik SR A PR g
B R E, TE R o ST R R EOR, S R R
RINBNER “—Hr—ig” B E 2, SeulE
AR 0 ) RS AR o

PRENREGHTE, USTIHRMAFERER
HIERARS, REKTREEEHEEET,
ERTFLARANERENBHE—S MR

NEIABBARZ, BB 5E IR X BUR AT
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KWL AR T hERS . RS AE R
R AR A VR N IR BREE K BEE T RS A
P8 spr AR SV 55 A BB AL 55 A BRREFR T
LB EE . IHHlE T — RV ERIL,
BRI E G WSS BRI e Bk
5, ARl aE SNSRI RS T
B RSP, 2 AR EKT KA1 RE T
WET . LAk, AR HET MR SH T AR BERS,
H 2 m] b 55 78 i TR A e 55 25 4 3k 1l 2 i 4 i
ANRAEGIIEBIH , EB A X, A
MR~ F RV E R RE /1A Rt — P n 5t

WA 55 54

PLR 43 A7 T w4 0 28 b 7 AcER 22 1l
HEFT CGRRREE A # i R br e LR =
LI 2018~2020 44554k & LA SR & | THIT 2021
M ML BIAW iR S o 2 v i
M gmi, LAR 73BT S A S5 R R AR K

& FIgE

EERQFMINTRFFEY K, BEVERRZF
TFE; HAlE1SR A R ARIE 5t A RFEUEK, AR
REEHIREHAHEE; ARMEEERRETEE
el S5 FE R B ATAMEN, IS RFEA P RFR RN

AR, AFVENLABN FEZRE T K% AR
HACVE M B A LSS, 2018~2020 4E K 2021 4E
1~9 H, A# 55 5EHENIN 9.96 127t 12.36 12
JG 17.18 {201 9.42 {26, EFF FFHEH. A
WRE, IR, a0 TR s i X Aok s & e,
H DX AR P RHEEE /K 75 SR IR AR5, A FIK ZRUSONEF
S AREARENL SN 2 10 H 45 503 B se i A
Fran: b5 RAE B U N RS A /N B 52 -3 T 4t
HE SRS FMEMAFG T ZER: AFHAink %
N ZIRE TS, SFAFIENIRNE R —E 1
#h7e.

£ 10: ITHERAF EERREF EHR

K2

o 7352%  60.71%  57.65%  43.07%

AR 88.36%  86.70%  84.38%  84.38%
BRHE 33.49%  1250%  4.66% 9.07%
oAt 26.19%  17.36%  10.91%  2.48%
Bl ERR 59.12%  44.77% 37.45%  33.16%

GORLRIR: ARG, k(s E g

BAZFEITH, AR A BN ER 2K
HERRE A . BAkE, KIS RkszK
FBF=HTIH K8 K dedic s s g s, e
KA FIK PSS BRI F RS T % 2018~2020 4,
AT ZAAREN S BRI ZIE TR N SR
BNVS5TT T, 52 21 R b5 = IR P iR 2% 2020
RN, 1205 B R A, HARL %S B
FIZRTR RBF TR, EERARNSERZEK
FAFIEZE ST AT 2021 4 1~9 H, Z#mik 5 Ui
THERGHELW, AFEER R TNEE 33.16%,

IR 2% T IT, TEER, B 2 w55 AR
¥R, BHEMEZFEG KRGS, WEHEEG
ARS8 Bl 15 55 AR 3K
KA MESHEE ETE, A 55 P RS .
£ ERPIRIERG RN T, SRR A w301 2 &
WA S R 2 TS, R 9t A A ] e
A5G .

AR, O E R 32 R IE T 48 L 55
e BURAN R B P e 5% . 2018~2020 4F, %
EOWBR B FFEE T B A 2 R B B
Wi, A FGE VS RERE SR> 2 ek T A F R
I BURFANBIAT BT I, 2020 45, A = RIE K T4
FAEA R . BAACRE, 2018~2020 4F J 2021 4
1~9 H, A# 5 SRR v 75 X U= 245 T 2 7
[P 0.00 1276 0.44 127G 2.69 1ZJCAT 1.19 14
JG, BN CEMAMRN . 2020 4, BURFANIIIL
R EAE ORI, 28R o 75 X A R ot
P15 A 1] > W)k 2% e 2 BRI s ma R A T — & I
) I BRI Bh % 4, (HZR o0 AN B AN B m] RE 4
PEo ITAER, A B AE I K35 8 1 B RF S,
FERMIRIAKAR R AE BT RN A S AR B B
PEIAEHE S AT E. 2021 4F 1~9 H, ZE BRI
— BN R AR BT, ARSEEL%
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MR A, 2, A w SEBURE AT 0.17 127t
WeHLLE 77 1T, 2018~2020 47, WS ELIZAE IS K,
NEGE PR DT BT e, BT 15 s .

% 11: JEERATBABAMRINE (L)
| 2o | 010 | 2020 | 202110

% %% H 0.38 0.69 1.38 2.12
EHMH 1.05 1.65 2.77 1.78
TR T AT 1.49 2.40 4.40 4,00
Hi T 3% F 26 14.93%  19.40%  25.58% = 42.42%
2= L& N 4.36 3.07 1.81 -0.99
2PN 0.00 0.44 2.69 1.19
YRR LB B -0.22 -0.46 -0.83 -0.01
FIIE.E 50 413 3.10 3.68 0.17
WL (X) 0.51 0.65 0.91 0.53
PORLRIR: ARIASRE, T E bR

#HTRE

EEER, ARRETRBHEISIERES X, BY
SAAT LT AEAY; ARRMBUFHR
WA E, FRINEBSE; BREUKRRS
AE, BEHAGRSHEENR), ARARSENE
ARE

AR, A FEBIRFFIZEIG OB, E2H
MM G, A0, BOKGER HASoE. e
B R TR R A K. 2018 FFR, A
B LARBIR N E s 2019 4ER, BT RKE ALK
BAOEE 5 KT AT NG IFRRIEE, 5758
Fe 1 AR BN B A LI B 4 . U 2021 4F 9
HAR, ARRBNE™ 5 B 1 LA 55.04%

BAERE, LR, AFTEMEEREE,
2021 4F 9 ARIE M 5N 43.74 476, HA 52 Bt
5y 0571276, W HK 1.30%, ZRREAEN. A
) IS A M 2 DA L AL T e 7 X Ji 25 B KR
KA BUR K P AR REMRSS 2R, ik
SERFFLIGR s 23 7] FA R 3 22 2 RIS 5 75
HLIX LA A Al R, TR R R I K
P, BUORE, 2R NGRS K LA
Ko Ko m B G 5 VR, SR AR IS A [m i
W, AFRMERRFT N TG =. FFR A S A
T, ITAER GRS . Ho, FRAER

PRI S IR AR 037, TR A 2 B SRl Bt i 1
RETH, ST TR Tl J Aol FH
5 TARIH M RESAEE SR R XA AR &
R BN 2 BURAT A B0, 2020 AR A7 DT
R N% 109.15 1270, #iE 2021 4 9 AR, Aw
1758 B NSRRI T 195.41 1276, B v~
ILLE N 77.22%, R =i ah R s

% 12 HERAT EEHER (27D
L #e | 205 | 00 | 2020 | 20219

BB 267.65 48391 53807  562.84
WA=t 162.05 19514  236.32  253.04
R4 17.78 22.96 30.93 43.74
PO 20.36 27.67 29.95 34.41
oAt SR 36.08 47.68 55.18 53.22
e 81.16 89.44  109.15  107.78
RN EF=E T 10559  288.77 30175  309.80
Eibiedsioas 51.32  107.07 92.93 95.30
TERE TR 37.68 43.82 53.56 55.50
T B = 10.96  118.67  126.36 12551
AR BN R 39.45%  59.67%  56.08%  55.04%

BERLRIR: ARSI, PIE R

AR AR BT A B [ e B TEEE LARAN
T FE M e 2w [ 5E B 77 8 5 R @A),
VTSR ] 58 B3 7= WU S B %, Hor, 2019 42K
Kig BT, RO TEE TREGS FE N 52 W7 KR
HH 5 KT AFFHRING R A FTE: 2020 4K
[f] 7 B P FURA AR R R R 92.93 1400, FER
Bi] o, 775 i X ISR 4 00 A B TR A B i A ] SR
TE WA HE R AR R, IRV 2 0 i ORRe 1
BB R AT FTE. A F e T2 3 E KR
TR PRER DS TREFIIE S TAESE, BEEDUH @&
ek, ITAERA AR LRSI K . AR
BBt B R LM R, 2019 SRR ARG 5
B 2018 AR KiEHEK 107.71 1276, EEREGIHFE
B KA A5 2 =1 38 I s 2 - Al AL 8 2020
T, Bk TR AR AT AL, IR TOTE 557 R0
Pt — P % 126.36 14T

P BRI, LR, AR P E G
BB R, EEHRRRTA, BAXRMAS B
AEEHA R BARRE, THFER, 2 TR riix
WA 28w REAT B T R AU B, A A SRR BEA
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FURE S K%, #2021 4F 9 F KN 6.87 12T
AT BEAR A AR 32 B A FICE R BUR SRAS 1 B A
& RO E V=, 2019 SEBUFRIFERAL. +
Hhy R[] 5 557 3 ) MG A B BE AR AR 129.29 {278
25.55 12,701 0.08 1278, Ff A w] G2 ik 0.24
1275, AR EAAMKIEG K S 287.99 12
TGo 2020 R, AR BEARAFE EER/NE T,
2 B A T 5 b X BURF R VD e B B B R s
A S E WA A HE K A BRI, A1 S A A
/> 7.20 1270 FRINVD L0 (g (R e AT F 4% %
AIRAF . FEEETEAIF KB EHARAF . BT
PR F AR A PR 7 55 A R AL, 15 241
VEA AT 4.39 1270, BEE 7 FE R KR
2, EFRAF RS ANEE A&

2w et R HARRATER . KHRARF A
B RIR,  FHAR AR 3 B RAS Hh B T &
UG Bl s sk, Bk B KBS, K
A 3 3 BB 5 55 1 DX I U= A5 A T
i H 8 0% 4 A 2RI PR AR EE T SRR LY
K. 2019 45K, BEE 5 KT AFAF R, Ar i
R ME IS K s 2020 4E DA, 838 T H 2 e,
AT R EFTRKERTE, BESREMGK, WA
AL A GTIBLZ YR .

EAESR, AR B AU RS AL AR 2N
e shA&#, A 2021 4F 9 H K550 42.22%7F1
32.46%, W SATAT 4k TA 3K 5251k
&, EFR, AFRMFRSLUKIAGI% 8T, Hi6
SN, AT 45 SR G B

% 13: IEERA A SBRBBEIBIER, (L7
L #e | oos | oo | 2020 | 20210

v

A

P2

I

RIS 1.00 4.08 9.08 1.18

K% 65.82 101.26 127.95 155.10

BT %51 5 fi 1.50% 3.87% 6.63% 0.76%

B AR 40.39%  34.13%  40.16% = 42.22%

MBE AR 29.52%  24.84%  29.85%  32.46%
TORLRIR: AR SR, HonE E PR
MERREREN

TR, ARLEEDFRFFNAERIIZFR
HRZS, BB B RIE A B FR A KBSNER
ALY ; AEERFIE R EBITDA MEHFHNE
HEENREE, METHHASANERHRZHRFTS R

RE

N F) B S 4 TN 32 B BUR R B R
A SRR R, GBS N A B 5 BUT
Ao, oy EAE SR BT SAR. Bk, AF
LEENIME TN SR Y, 2B S
SIS BRI HRAS o B A B SCATBURF BT
A 75 A ARG I, Ik, A
BTN IE R T HIRES

AR REE SN TGR PR, =
DS W/NCIRCEE £ i g WSEIN VNS E S A N
BRCKHTE. 2018~2020 4F, A ERIGEIFILE
MFFBERIRIG K, FERITERA FE T EEIR
FrEs

TR T, TR, AR EE GG
WBIRT, BIEESERS AR A, A
EBITDA FF4IG, {H i T 55 BN HiZ 4K
35K, EBITDA AIA %08 f RATHIE, (HGIEHE
S AL. FIEGRE T, AFEHEER
N7 HREKES, HI6 SN, EFR
e T BE o) R 5 55 (1 ORBR e D3 4F, o vl A A

AN AT 159.54 318.77 321.99 325.21

S A 1.00 150 5.22 6.87 LS At U

BEARAM 132.93 287.99 285.18 287.11

A EFIE 23.54 26.23 20.62 29.44 £ 14: LERAFRER KEMIERER (275, X)
RRE 108.10 165.14 216.08 237.63
I HRETT 27.61 42.87 58.94 49.82 GENE SNP4I -0.06 -0.06 009  -0.12
FHoAth REAT 3K 19.76 25.06 33.48 32.07 o ARG 1) e -337 -2063 -32.30 -10.43
JeRmn kAT 80.49 122.27 157.14 187.81 B R OE 5 R e 746 2574 4028  23.14
KHARLATEK 13.35 20.00 29.01 32.57 EBITDA 6.74 6.98  11.72
botingis 66.82 105.34 137.02 156.28 S5 /EBITDA 991 1509  11.69
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EBITDA F| ;S R EE £ %L 471 2.97 253

il A A TE e 17.78 5.63 341  37.06
TR : AR EIRE, SulfEE R
PRIRITIRETE, MIMERMER ), BREX
TR ; REJLERZSIPENTK

2R, AR SHEATES R RFEE RIFH
HERR, A 2021 4 9 AR, AF Bi3-EHR
ITHRAS A0 171.29 1278, CAE (G HIE 95.80 12
TG, MARAE IS HUE N 75.48 1470, FRASHEE
HNFE, BRI A FI ARG St — e 1L
o

ZIRBE I, AR SZIRGE T R BN R
B, TIRHE A5 RMUSOIKER, B 2021 4F 9
AR, AFZREEG1H8 89.14 1476, Hawi™
UL LE A 15.84%.

F 15: HZE 2021 F 9 ARAFAZBE=HER (120)
RETE A

P 0.57 T

fiil 5 vt e 0.32 HEA 53K

TR %= 42.43 A8 3K

A A R 0.44 A K

TEe-H 7 31.41 HEHPE R

IS e 13.97 JRABERK
At 89.14

VORLKUR: A ISR, (s b

XPAMBLRTTI, #Z 2021 4F 9 HR, Awkt
HMBLRARETN 14.67 1270, (S5 BRI LBy
4.51%, BAHORAT RN 58 75 b X VE Y Y A
il 2 TR AR ORI KU AR XS B o

R 16: BE 2021 F 9 ARAFANSMERFEL (270D

BAREA HHRRE
R L 547 SRR A PR 5T A 7] 4.95
Rl 5 MR 4% A PR STAE A 7 1.50
R BLAREL DV AL 1K 55 K A BR ST A 7] 2.50
R LA S T 5 7 T A R S A ) 2.20
B 5 50T LA B IR RS K AL ERA R 54T A ) 0.17
B BB R A PR 7 2.66
HTERAETE IR E AR X B 5w 5 X AT R 3 0.69

it 14.67

BRI AR, TS E bR

FIAGRSS AT 70, R 2021 4E 9 AR, &
H s 745 156.28 127G, 2021 4 10~12 H. 2022

EFI 2023 Fa ] BIAFSS /N 1.04 126, 9.85
{2.7CH1 22.66 1270, AR JUEA M55 2SS4
Ko

R 17 AFBFEIBA ARG (LT

FIHA 440 1.04 9.85 22.66 122.73

GORLRIR: ARPEH, Pk E g

SR FBAEM: WA RS (AlE
RS ARG TRE, #i% 2021 11 H 15 H, &
FIAAEA R B R OIRERIE B, MMEER
B RVE A RIS BAMREIES, K H I
RZEBATER DL IR AT RN R, 2
A HEH, AREAF TS IEHEL L%,

SMER X F¥

DNRMERF 7 i X & BB R EE RS,
R, BREFENRMBAMESESE T
R R RN

O\ A R B 5 M X g R L ) R At e 2 1
FAA,  F B TS5 JE AN B 1
AV FEA BN A A b 55 ORI s i 14
HARSRM XL BN IRk, ARIERIE.
PRI B AT NS T TS B AR FIBUR K 7
X

JRERLRIAR TT T, 2018 4, B 5 75 Hh X\ RSBUR
) 2 W) TG 4% I 3R BT e 95 45 A HE K A R 4 #
98.48%IM AL, 3145 4R BT AR A AR I 32.89 12
JGs 2019 4F, B 5 X N RGBSR ) 2 7] TG A2 R 3k
R AR UR AL TR AR R BR ST A R 72.69%I1 AL B
SRR E = i T o A PR AR 90.00%(1)
R B 5 75 R Ll R bk fe A PR 54 A A
100.00% I B AL« BT SRLL I Ol ik Fe SR A PR A
w] 100.00% 1) i ASUCRH A o 55 PE SOl R e A BR 3 A
23 7] 100.0006 ) AL, A5 75 24 J1 R B8 A A ARG n
129.29 1275 2020 4, ] 5 75X N REBUR ] 2 7]
TR B R A VAT R B A R A 7] 100.00%
R AL b T B e O B P A s % B A PR A
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88.14% ) At B S Bl BL 42 7 F= AR K A R A #]
97.56%ITI AL, (13 YR T AR ARG I 4.39 12

JGo

BEPE R, 2018 £E, o3 ] SRAGHA IR X
NRBUF T RIF B E 5 0.19 1275, BRMHA
0.14 127t; 2019 4, BIvedshX N RBUFIA 2 = C
B - B 26.55 1470 [ 7€ B 0.08 1275
TR 0.24 147T; 2020 4, 24w 3R R 50 75 X
NRBURIEE BHN 0.09 1478 Tofs Rl e 58
0.44 1278, BTFANBEALNR, B9 T AR I FEASE
Jie

A RN 7 1T, 2019~2020 4F K% 2021 4F 1~9
H, a5 AR EUF M 0.44 1278 2.69 1270 H1
1.21 1275, Bt BN R« HoAdl 3 7

TREEIL

LR LT, rhn A FE BRI E B o 2 X R S
MIF A R A 7 ARG HSEH N AAT, PR
FasEs PHE “2022 4R 55— IR o 75 [X 2R 0 Silk T
KA MR T AK Pk & R R i I
EHESN AAT.
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PR IEERRRXT 2022 FE—HAM R AR FE ST £
ARATRA&IEEE % RERRSHRERTERRHE

REEFFEFIAEEHTNER, ROTHEERPARFNFEHANE
F AT RER TR

BN EAMAANEEHAASERNEREEZHAT2EREEN. &
KHEVMRERTARNNAFERE . FERERMRERL . WRATAKETRER
ERERNEREN, MARBRRLAE, FREAXEH, RoFABRIZE
TUHEAT SE MR B Bk B AE T B, RO A ZF AT AT, R R T B A SR
TREZ, AREEEERATHE
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Bii—: PSR XF G LBRATRNGHE R ARGHE (FE 2021

£ 9 A%K)

HSEAEE R BRI B 5 75 X M R

100%
y

A
i 5 7t X 2 € SV R AT BR 22 ]

b el
B LB R P R A E A IR T A E 97.56%
wEEEA R E R A RIEA A 96.00%
B E A R R AE G RA T 100.00%
VO TR Lo (b s B A TR A 88.14%
SRR [E A B RS R AT PR A F 75.66%
BB AL E A R SHEA 87.25%
FIREEE A A E A R A A 100.00%
B 5 5 3R IK 55 K R A R 4 ] 98.48%
B iR R R R RS A 81.02%
BT R S AR B A RS B T A R A 7 90.00%
B 5w 5 R L AR L R R A PR ST A = 100.00%
SR R L R R A A PR A ] 100.00%
Rif 5 75 PG 3RO R R R BT A & 100.00%
FEEZTTRARI R EFIRAF] 100.00%
Rif 5 R SRR 5 77 2 7 A A FR A & 100.00%
i 5 55 1l X 1 2% P A B e A PR A ] 100.00%
], S [ X 2 £, Sl H AT PR A =]
e
HHL
23z

% A it i 4 1t

i 7 % K il 7

ZF it % o £ iz

) i H L Ak B

Hh i Hlb &l il il
PRI RIR: A FSRAL
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f=: PREAXFEWALBRARMSZSHIEREZER (GHOR)

il 177,833.68 229,574.16 309,325.59 437,366.99
IS 203,635.46 276,689.67 299,538.30 344,130.98
HoAh R 360,763.29 476,798.16 551,800.78 532,158.16
11t 811,648.03 894,430.66 1,091,473.66 1,077,827.44
KA 22,290.99 33,896.37 52,590.92 72,493.37
TR TFE 376,828.87 438,206.21 535,626.99 555,002.26
T B 109,554.62 1,186,667.93 1,263,556.71 1,255,082.61
a8 gua 2,676,476.95 4,839,110.65 5,380,684.85 5,628,449.52
HoAth A 3K 197,644.58 250,588.54 334,800.77 320,742.88
A% 10,000.00 40,806.75 90,780.71 11,801.26
KI5 658,225.40 1,012,635.22 1,279,459.89 1,551,044.62
RS 668,225.40 1,053,441.97 1,370,240.60 1,562,845.89
R 1,081,046.53 1,651,412.88 2,160,812.16 2,376,326.53
T FE S H 10,430.71 17,205.52 40,562.76 =
FERMF S H 3,892.54 6,262.44 5,747.96 -
SR A 10,000.00 15,000.00 52,200.00 68,650.00
DB AR i 16,540.27 24,777.08 13,805.68 13,703.34
PG &R G A 1,595,430.43 3,187,697.77 3,219,872.69 3,252,123.00
=53 ON 99,597.77 123,550.88 171,809.28 94,212.35
ZE M SS R 43,635.13 30,689.50 18,149.50 -9,893.68
Belas 391.85 1,500.23 1,422.14 1,207.56
) 40,676.46 30,792.97 35,940.66 1,227.34
EBIT 51,763.68 48,200.51 77,404.47 -
EBITDA 67,422.59 69,805.66 117,242.88 =
BB L SR ETT AU I 4 50,360.48 80,676.61 156,124.98 49,536.63
W B H A5 2275 TG B SR L4 63,632.80 67,111.24 84,212.24 50,283.33
V) S s B2 5745 ST I I 4 38,742.39 82,403.79 152,306.66 47,158.99
YA A S & E TGS R & 70,799.54 57,895.55 69,792.55 41,515.81
W WAL B WAL B P 3 4 1,426.16 7,434.00 38,114.00 46,450.00
BEAZ 32,553.71 245,229.83 276,520.74 98,586.18
ZEIG R A A R E -581.58 -630.95 -923.24 -1,223.83
BB L I A -33,686.33 -206,328.57 -323,036.36 -104,290.20
BRI A A R 74,573.73 257,365.11 402,828.95 231,413.90
o 3547
B E T (%) 59.12 44,77 37.45 33.16
18] 2% FH 22.(%) 14.93 19.40 25.58 42.42
NSRRI 3. 5 7= (%) 21.09 15.57 15.82 15.57
I EE(X) 0.51 0.65 0.91 0.53
SR 26(%) 213 1.28 1.25 -
BE P U5 (%) 40.39 34.13 40.16 42.22
BRI R (%) 29.52 24.84 29.85 32.46
R 551 5 555 (X) 0.01 0.04 0.07 0.01
FFO/Lz 5 55 (X) 0.10 0.07 0.09 -
FFO Fll 215 %2(X) 478 3.12 3.79 -
LB SR ILERA) S HAH(X) -0.04 -0.03 -0.03 -
BER45/EBITDA(X) 9.91 15.09 13.24 -
EBITDA/E 13 5% (X) 6.74 1.71 1.14 -
TR T & 45 (X) 17.78 5.63 341 37.06
EBITDA F| 258 55 15 %1(X) 471 2.97 3.17 -

TE: 1. A SRR B 2 E M s 20 TS EBR BT, R “ AR ARRBI A6 PR RS RE KGR, 3. hi T AFRE

£ 2021 F=F I EMEFN TR, HHRIRIRR L
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FFO Il 57 A 4L
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=S T 2 A
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=EBIT/244FE RN

=EBITDA/ 4 AEE LRI

=G E TR IE R —E B BRI (FFIR 08> + 478 P S5 H 1 kb + 28
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=HETE M SRAETT AU & rE N
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=FFO/ (B FIALAE SO+ HAA RS HD
=2 E IR RARE S + BEAWRIE S HD

e RS TER MG BORE WA STHA SRR & R Sl IRLIRIST . MR BRI R xRl 55 B
Kl T . M OCTHEITEIR 2018 41— Ml 55 R M i &n) (U £2[2018]15 5), 3T AT HramE N i, KHI A
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Mild: ERFRBFSREN
ERBRGS X

AAA SV RIS HIRE IR, FEAAN AR AS BRI, E 4 KR
AA SR RELE IS HIRE ARG, ZAFZTFA SRS, B XEARK.
A VPR REEL RIS IR VB, 15 ARG TR, B KRR,
BBB VR RELE IS RN — M, RARIZTEIABMEOR, S XS — 5.
BB AR RESE IS REIEES, RAFILTIABRA, AHEmEELNE.
B VPR RS F155 IRE SV BORHKI T R AF IR 5L, B2 KSR &
ccc VPR SELEFI55 IRE IR T RAF I 5F I, L RS = o

cc SE VPR GAER BRE ZHIN SRR RS, AN REARIEEIE 655«

c VPR AR IL 55

E: Bx AAA 2L, CCC YTV NEEGSL, B MEREHH “+7 o “—7 F5#triid, Fongmeims il 4582

A SRS X

AAA G i bR, HEAR AR RIZ IR B, B2 KR .
AA i 2 MR, ZRMGFERBMRED, HARRAIE.

A e e MR, B BRI IR, 12 R

BBB et SRANGFHRERMER, LR .

BB KR, SRR, AR A

B i e o PRI KT LIRS RS, 3624 LR

cce 3052 e VR R T BLIF IO 0P BR800 SRR B

cc AR RIE 2 :
c KA AL - .

E: Bx AAA 2L, CCC YTV NS, H—MEREHH “+7 o “—7 F5#triid, Fongmems il 4582

BARSEERS #X

A-l N EPFIFTR, AN BREARD, 2R,
A-2 BAAT BB, 2.

A-3 BAN BB —M, 224k 5 ZAFIFR A R .
B WA BN, A EREL .

c BAAT SR, B KA .

D AREHIBEAAT S -

e S ME YU A AT RO .
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